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CBITOBE I'OCIIOIAPCTBO:
BUKJIMKM POCIMCBHKO-
YKPAIHCHKOI BIVHM

Bcmyn. Exonomixa y cmani 8itinu mae yHk-
yionyeamu 3a 3aKkonamu 60€nHoz2o wacy. Ilionpu-
ememea Ykpainu 6 muny nepeopicHmyiomucs na
pobomy 3apadu nepemozu. Lle nepedbayac Hana-
2000iCeH sl epeKmusHoi pooomu 6Cix HeOOXIOHUX
nionpuemcms, MoOIN3ayito pecypcie ma cmeo-
DEHHsL HOBOI JI02ICMUKU.

IIpoonema. Bowce cboeo0mi 6xkpati akmyano-
HUM € PO3pOONEHHA NAAHIE U000 NOBOECHHO20
8IOHOGIeHHA YKpaiHchKol exoHomixu. Tomy nepeo
0epacasoro NoCmae 3a80aHHA POPMYBAHHS cmpa-
Me2iuHUX nepedymMo8 HO80i eKOHOMIYHOI MoOeli,
AKA COPMYEMBCS NICIIA 3A6EPUICHHSL BILIHU 3 POCIETO.

Memoto cmammi € 0ocnioxceHns Qyuxyio-
HYBAHHS eKOHOMIKU MAa PUHKY Npayi y G0CHHULL
nepioo ma GuU3HAYEHHSA KOHYEeNMYarbHUx 3acao
NOBOECHHO20 BIOHOBNIEHHA €KOHOMIKU, BUXOOAUU
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THE WORLD ECONOMY :
THE CHALLENGES OF THE
RUSSIAN-UKRAINIAN WAR

Introduction. The economy in a state of war
must function according to the laws of war.
Ukrainian enterprises in the rear are reorientting
to work for victory. This involves establishing the
efficient operation of all necessary enterprises,
mobilizing resources and creating new logistics.

Problem. The development of plans for
the post-war recovery of the Ukrainian eco-
nomy is extremely important today. Therefore,
the state faces the task of forming the strategic
preconditions for a new economic model that
will be formed after the end of the war with
russia.

The aim of the article is to study the func-
tioning of the economy and the labor market
during the war and to determine the concepttual
framework of postwar economic recovery,

ABTOpY HE OTPUMYBanU NPSIMOro hiHaHCYBaHHSA ANs LbOro AOCHIAXEHHS.

Mazaraki A., Melnyk T. Svitove gospodarstvo: vyklyky rosijs'ko-ukrai'ns'’koi' vijny. Scientia Fructuosa. 2022. Ne 3. S. 4-35.
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EKOHOMIKA

3i 3MiH 8 eKOHOMIYHIll cCmMpYKmypi ma 8paxo-
8YIOUU CYYACHI CBIMOBI MEeHOeH YTl PO36UMKY.

Memoou. Buxopucmano memoou cmamuc-
MUYHO20 ananizy, cunmesy, NOPIGHAHHA, PYNy-
6aHHs, MAOTUYHOZ0 MA 2PAPDIUHOLO 300PAANCEHHS
pe3yibmamie.

Pesynomamu oocnidyncennn. Bemanosneno
CMIUKI eKOHOMIYHI MpeHOu, wo GU3HAYAMU-
MYmb pO36UMOK eKOHOMIK Kpain ceimy. Oxpe-
CNeHO HauoOaudIcui nepcnexmusu  2100aibHo20
EKOHOMIYHO20 PO3BUMKY Ni0 6NAUBOM 27100ab-
HUX 3pYWeHb, nandemii ma eilinu Yxpainu 3 po-
ciero. Tlpoananizosarno HaAcHiOKU BOEHHUX Oill OIS
2anyseli eKOHOMIKU ma puHKy npayi Yxpainu.
Chopmynvosano  Kmouosi  3acaou  nepexooy
Yxpainu y nosoennuii nepioo 0o noeoi mooerni
E€KOHOMIYHO20 PO36UMK), 6 OCHO8Y AKOI NOKIA-
0eHo IHOycmpianbHe BIOPOOJICEHH HA HOBUX
MEXHON0IYHUX DIULEHHSX.

Bucnosku. Biiicbkoge 6mopeHenHs pocii

6 Vkpainy npuseeno 00 dcaxiauux eymanimap-
HUX HACTIOKI6 ma COYianbHO-eKOHOMIYHOI KPU3UL.
Lle nosuauumvca Ha 6CiX NOKA3HUKAX EKOHO-
MiUHO20 po36UmMKY Oepcasu. Exonomiuna kpusa 6
Yxpaini nocunumuca enobanvhum exoHoMiyHUM
cnaoom. Haeedeno HO6I modcaugocmi 6ioHO6-
NIeHHSI eKOHOMIKU YKpainu nicis GiliHu ma Gu3Ha-
YeHO cyeHapii CoYianbHO-eKOHOMIYHO20 pO3-
eumKy Yxpainu y nosoeHHull nepioo.

Knwuoei cnoeéa: cBITOBa EKOHOMIKA, IJIO-
OanbHI TPEHIN, CTPYKTYPHI 3pyIICHHS, 30BHIMI-
HS TOPTiBIIs, BiifHA, TOBOEHHUH mepiof, iHIyCT-
plasbHUA PO3BUTOK, CTPYKTypHAa EKOHOMIYHA
TIOJTITHKA.

JEL Classification: E60, F01, F14, F29, H54, O16

based on changes in economic structure and
taking into account current global development
trends.

Methods. Methods of statistical analysis,
synthesis, comparison, grouping, tabular and
graphical representation of results were used.

Results. Stable economic trends that will
determine the development of the world’s eco-
nomies have been identified. The nearest pro-
spects of global economic development under
the influence of global changes, pandemic and
war of Ukraine with russia are outlined. The
consequences of military actions for the sectors
of the economy and the labor market of Ukraine
are analyzed. The key principles of Ukraine’s
transition to the new model of economic deve-
lopment in the postwar period, which is based
on industrial revival on new technological
solutions, are formulated.

Conclusions. Russia’s military invasion of
Ukraine has led to terrible humanitarian con-
sequences and socio-economic crisis. This will
affect all indicators of economic development of
the state. The economic crisis in Ukraine will be
exacerbated by the global economic recession.
New opportunities for the recovery of Ukraine’s
economy after the war are presented and
scenarios of socio-economic development of
Ukraine in the postwar period are identified.

Keywords: world economy, global trends,
structural changes, foreign trade, war, post-war
period, industrial development, structural eco-
nomic policy.

Beryn. T'octpa akTyanbHICTH NMPOONIEMAaTHKU CTPATETIYHOTO PO3-

BUTKY YKpaiHM y JOBTOCTPOKOBOMY II€piofi, OOYMOBJIEHOTO BILJITUBOM
robanbHol mangemii COVID-19, Bu3HaYaeThCs Cy4YaCHUMH 3MiHAMU
B CBITOBIli €KOHOMIIII Ta HOBUMHU TPEHJAMH 3araJbHOCBITOBOTO PO3BUTKY.
HuHi Bij3HauaeThCs yHNOBUIBHEHHSI 3POCTAaHHS CBITOBOI €KOHOMIKM MICIs
AKTUBHOTO BIJIHOBJICHHS, CIIIJIOM 32 CHAJOM, CIHPUYMHEHUM MaHIEMIEIO.
[Ticnst moyaTKy BIAHOBIEHHS Yy ApyTii monoBuHi 2020 p. TeMnu 3pOCTaHHS
CBITOBOi €KOHOMIKH CKOPOTHJIMCS Y mepioMy miBpiudi 2021 p. Ha TI11 HOBUX
cnanaxiB COVID-19, a Takox MOTOYHUX MPOOJIEM y poOOTI rio0ambHUX
BUPOOHNYO0-30yTOBUX JIAHIIIOTIB Ta BUCOKUX I[IH HAa CUPOBUHHI TOBApH.
[Tonpu 3HauHMU TIpOrpec y BaKIUHAII HACEJCHHS Y PO3BHHEHHX
€KOHOMIKax 1 0ararbox KpaiHax, 110 PO3BUBAIOTHCS, Y TPETHOMY KBapTal
3pOCTaHHS CBITOBOI €EKOHOMIKH I11€ O1IBIIIE CIIOBUIBHIIIOCS, OCKITTBKH PI3KUN
exoHomiunmii cnag y CIIIA Tta Kurai 3HayHO KOMIIEHCYBaB HaMiueHE
3pocTaHHs B KpaiHax €BpO30HHU.
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EKOHOMIKA

YTOBUIbHEHHS 3pOCTaHHS CBITOBOI €EKOHOMIKH, SIKE CIIOCTEPIraeThCs
OCTaHHIM dYacoM, 0araTo B 4YOMYy BigoOpakae 3arocTpeHHs mpodiaemM
3 IOCTaBKaMH, BKJItoUarouu aediuut enekrpoeneprii B Kutai, mo creopusio
CEpI03HY 3arpo3y CBITOBOMY IMPOMHCIOBOMY BUPOOHUIITBY Ta BUPOOHUYO-
30yToBUM JaHUoraM. OHIEIO 3 TOJOBHUX MPOOJEM CTal0 NPUCKOPEHHS
CBITOBOI 1IHQUIAIT, @ B pe3yJIbTaTi 3aX0/I1B, K1 BXKUBAIOTh IICHTPaAIbHI OaHKH
KpaiH, 110 PO3BUBAIOTHCS, CTAIU JKOPCTKIIIIMMHU YMOBHU KpeauTyBaHHs. [{iHu
Ha EHEProHOCii Ha CBITOBUX pPHUHKAaxX MOOWUIM ICTOPUYHI PEKOPAH, a
3pOCTaHHs MI>KHAPOIHOT TOPTIBJII BTPATHIIO JUHAMIKY Ha TJI1 YIIOBUIbHEHHS
3pOCTaHHS CBITOBOI €KOHOMIKH Ta 30epexeHHs Mpo0ieM 3 nocraBkamu. Sk
3a3Havaerbest 'y Jlomosimi CeitoBoro banky [1], mamgemis COVID-19
BIIMHYJIA HA TOTEHUIHHUN 00CSAT BUpOOHUIITBA Yepe3 HETaTUBHUM BIIMB Ha
JIIOJICBKUI KamiTaa Ta 1HBECTHIlli, 0COOJIMBO B KpaiHax, 110 PO3BHUBAIOTHCS.
Kpim Toro, kpr3a HEMPOMOPIIHHO OLIBIIOI MIPOIO TOPKHYJIACS BPa3IUBUX
rpyln HaceleHHs 1 npu3Bena A0 30UIbLIEHHS HEPIBHOCTI. 3TiHO 3
NPOrHO3aMU, J0 KIHI MOTOYHOro poKy Onm3bko 100 mMuH mroned 3HOBY
OTHHSTHCS B CTaH1 O1THOCTI.

CBIT cTOITh Ha TOPO3i TIOOATHLHUX COIIATHFHO-EKOHOMIYHHX 3pY-
II€Hb, 10 MOB’A3aHl 3 YOTHpMa (PaKTOpaMH CTPYKTYPHHX 3MIH — Marict-
palbHUMU TPEHJAMHU, SIKI BU3HAYaTUMYTh PO3BUTOK CBITY 32 TUM YH 1HIIUM
cueHapiem [2]. Ile, no-nepue, nemorpadiuni 3MiHU, TIOB’sI3aH1 3 YIOBLIb-
HEHHSIM [100aJIbHOTO NMPUPOCTY HACEJIEHHS, HOT0 CTapiHHAM Ta MITPALi€lo;
no-opyee, — TJI00ATbHI €KOJIOT1YHI 3MIHH, SKI MOCHIIOITH MDKJIEPKABHY
KOHKYPEHIII0 Ta CIPUYMHSAIOTH PU3MKH DPO3BUTKY Ta O€3MEKH JepKaB,
0COOJMBO THX, IIO PO3BHBAIOTHCS; nO-mpeme, TpanchopMallii eKOHOMIY-
HOTO 3MICTY, 110 (POPMYIOTh BUKJIMKH 30UIBIICHHS HAllIOHAJILHOTO OOpry,
dbparMeHTyBaHHS CBITOBOI TOPTiBJIi, MPOOJIEMH 3alHITOCTI HACEICHHS, Kl
BUMAraioTh BUPOOJIEHHS HOBUX IMIJIXOJIB JI0 PETYJIOBaHHA, 30KpemMa Iu-
pOBOTO; no-uemeepme, MPUCKOPEHHSI CTBOPEHHS TEXHOJIOTIM Ta iX BIpoO-
Ba/DKEHHS HE TIJILKY MPOKJIAAE T0POTy Y MallOyTHE, aje ¥ pyiiHy€e 3BUYHUN
yKJIaJ. 3arocTprO€ThCsl TEXHOJIOTIYHA TOHKA 3a BOJIOJIHHS KIIIOUOBHUMH
TEXHOJIOT1SIMU Ta TEXHOJOTTYHE JOMIHYBAaHHS.

Ha mouartky 2022 p. pocisi BiIiHOIO 3aBiaja YKpaiHCHKIN €KOHOMIIII
yaapy, KUl MOXHa TOPIBHATH 3 pyWHYBaHHSMHU J[pyroi CBITOBOI BiMHH.
Tomy exoHomika, ska mepeOyBae y cTaHl BiHH, Ma€ (YHKIIOHYBaTH
3a 3aKOHaMU BO€HHOrO yacy. IlimmpuemcTBa YkpaiHu B THIIy HEpeopieH-
TOBYIOThCSL Ha poOOTy 3apajy MepeMoru, MpuU IOMY HEO0OOB’S3KOBO
HaeThCs JInIe Ipo 030pOEHHS, OCKUTLKH BOIOIOUiN KpaiHi TaK0X HEOOXiIHe
IPOJIOBOJILCTBO, TMajbHE Ta OaraTo iHmuX ToBapiB. Lle mepenbavae Haa-
ro/>KeHHs €)eKTUBHOI POOOTH BCIX HEOOX1THUX MIAMPUEMCTB, MOOLTI3AIII0
pecypciB Ta CTBOPEHHSI HOBOT JIOTICTHKH.

IIpo6sema. Y nepcekTuBi YKpaiHa, KpiM TOTO, IO 3a3HA€ ICTOTHOTO
BIUTUBY KapAUHAJIBHUX INI00AIbHUX TpaHCcPOpMaliid, 11ie i1 OMMHUTHCS IEpeT
BUKJIMKaMHU MTOBOEHHOTO 4Yacy. 3a OIiHKaMH 3apyOikHuX ekcriepri, BBII
kpainu y 2022 p. cKopoTUThCS O11bII HiXK HA 46 % [3], 3SMIHUTBCS CTPYKTYpa
6 ISSN 1727-9313; eISSN 2616-5856. SCIENTIA FRUCTUOSA. 2022. Ne 3



EKOHOMIKA

YKpaiHCbKOi €KOHOMIKM BHACHIIOK PYHHIBHOTO BIUIMBY BilHH, CYTTEBI
3MIHU OYIKYIOTh PUHOK Tpalli — MUIBHOHH YKPaiHIIIB YK€ BTPATUIIA poOoUi
MICIIA.

ChoroaHi HaJa3BUYANHO aKTyaJbHUM € PO3POOJICHHS IUIAHIB II0JI0
MMOBOEHHOTO BIJIHOBJICHHSI YKpaiHChKOi ekoHoMikH. Lle mepenbadae BupoO-
JICHHS TIapaMeTpiB, KOHTYPIB €KOHOMIYHOI MOJITHKHU, sKa BpaxoByBaja 0
NOBOEHHMI CTaH BUPOOHHKIB TOBApiB/MOCIYT, PECYpPCH JOMAIIHIX T'OCIIO-
JApCTB Ta JepkaBu. ToMy Tiepes] Aep>KaBoro MOCTaE 3aBAaHHs (OpMYBaHHS
CTpaTeriYHUX MEepPeayMOB HOBOi €KOHOMIYHOI MOJENi, sika CHOpMYy€eThCs
ICJISA 3aBEPIICHHS BIHHU 3 POCI€IO.

AHaJIi3 OCTaHHIX JAocJailzKeHb i myOJikauiii. [[podnematuka cTpyk-
TYpHUX 3pYLIEHb Ta BUBYEHHS 3B’S3KIB MDK CTPYKTYPOIO HalllOHAJIbHOI
€KOHOMIKA Ta TEMIIaMH EKOHOMIYHOTO 3pPOCTAaHHS CTaja MpeAMETOM
TOCTi/DKeHHsT BigoMux 3apyOixHux yuenux: E. {omapa, II. JIpykepa,
B. JIstoica, JI. Kengpuka, J[x. b. Kmapka, B. [Tapero, P. Conoy, [Ix. Cti-
rimina, P. Croyna, 5. Tinbeprena, A. Todbdnepa, XK. Doppectre, O. Xaiieka,
P. Xappona Ttomo. Hapasi OinpmiicTe mpanb 3apyOiKHHX HAyKOBIIIB
IPUCBSYEHO MPOOJIEMATHUII 3MIH y CEKTOPAJIbHIA €KOHOMIYHIN CTPYKTYp1 y
KOHTEKCTI CTaJOro pO3BUTKY, 30KpeMa, Ie gociipkeHHs M. CaBoHu
ta T. Kapmi [4], A. Payda 31 cniBaBropamu [5], E. Xypmekocki [6] Toro.
OcTaHHIMH POKaMH HAYKOBII MPUAUISIOTH BEIUKY yBary IU(QpPOBUM TpaHC-
dopwmarrism B ekonomiri (/. Enaproc 31 cniBaBTopamu [7], P. bonain [8],
XK. Kpemep 31 cmiBaBtopamu [9], C. Mitponomoc, C. dynimkepic [10],
K. Hdiero, M. Micrtiepi [11], K. AGpaxam 3i ciBaBTopamu [12] Ta iH.). 3MiHK
B HAI[IOHAJILHUX TYPUCTHUYHUX IMOTOKAX B YMOBax IaHJEMIi pO3Tisaand
K. Xeon Ta I'. fdur [13]. JochimkeHHIO BITUBY MOCHJICHHS 1HTEpPHAIIO-
Hajizamii Ta TioOamizamii MDKHApOJHUX €KOHOMIYHMX BIJIHOCHH Ha
HAIlOHAJIbHI EKOHOMIYHI TepeTBOpeHHs mnpucBsueHo mpamio K. Ocnan-
OaeBa, A. MupzaxmeroBoi Ta JI. Uenecti [14]. Pi3Hl acnekTu CTpyKTypHOI
HOJITUKY 1HKJIIO3UBHOI 1HAyCTpiajizalii po3riisiHyTo B myosikamiax K. Ban
nep Bena [15], K. Xyan 3i cniBaBTopamu [16], C. Octcy6o [17], K. Kima
31 ciiBaBTOpam# [18].

B Vkpaini nutaHHS CTPYKTypHUX 3pYILIEHb MIMPOKO aHATi3YyIOTHCS
BijoMuMH BuYeHMMH. 3o0kpema, y mpaisx B. Cigenka [19], O. Ilenex [20],
B. AnToHtOK [21] IpyHTOBHO BH3HAYE€HO HETaTHBHI MPOSIBU y 0A30BHX CTPYK-
TYpHUX MaKpOEKOHOMIYHHMX MpOMOpLisX. BIIMB CTpyKTYpHHUX 3pyllIeHb Ha
e(eKTHBHICTh CTPYKTYPHHX 3MIH B €KOHOMIlIIl AociikeHo b. MapkoBuwm [22],
TEOPETHYHI aCTEKTH JEP)KAaBHOTO PETYIIOBaHHA CTPYKTYPHUX 3pYIICHb
B ekoHoMilll — b. Jlepramokom [23]. K. Penpko, FO. I'oem6i0BCchKa oOliiHIOBAIN
HACJIIJIKA PO3BUTKY Tally3ell eKOHOMIKM B yMOBax wieHCTBa Ykpainu B COT
[24]. ¥V mpari JI. TToTpaBku po3MIISIHYTO CTPYKTYPHI OCOOJIMBOCTI 30BHIIIHBO1
TOPTiBII YKpaiHH, SKi BiJOOPaKAIOTh CTPYKTYPY KOHKYPEHTHHUX MOXKIIMBOCTEH
HaIloOHaIBHOI eKoHOMIKH [25]. KoHlenTyanbpH1 3acaau momitukun HOBITHROTO
IHIYCTPIAJIbHOTO PO3BUTKY YKpaiHU JOCIIDKEHO y (yHIaMEeHTaJIbHIN mparli
i1 kepiBauIITBOM B. Biiacroka [26].
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EKOHOMIKA

OpHak HUHI aKTyalli3yeTbes npoOjemMaTHKa (PYHKI[IOHYBAaHHS €KO-
HOMIKM YKpaiHM B yMOBaX BiiiHU Ta (OpMyBaHHS COI1aJbHO-EKOHOMIYHOT
MOJIeTIl Y TIOBOEHHUHN Mepiojl, BUXOSIYH 31 3MIH Y CTPYKTYpl €KOHOMIKH Ta
PHHKY Tpalli y B3aEMO3B’SA3KY 13 II00ATbHUMH TPEHIAMU PO3BUTKY.

Merto1o cTaTTi € JOCIIKEHHS (PYHKIIIOHYBaHHS €KOHOMIKHM Ta PUHKY
npaili y BOEHHHI Mepioj Ta BU3HAUYCHHS KOHIIENTya IbHUX 3acaj] TOBOEHHOTO
BIJTHOBJICHHSI €KOHOMIKH, BUXOJSYM 31 3MIH B €KOHOMIUHIN CTPYKTypi Ta
BpPaxOBYIOUYM Cy4YacHI CBITOBI TEH/EHIIII pO3BUTKY.

Metoau. TeopeTuyHy Ta METOAMYHY OCHOBY JUISl HAIMCAHHS CTATTI
CTAaHOBWJIA Cy4acHI HayKOB1 KOHIIEMIIil Ta TEOPETUYHI pO3pOOKH 3 MUTAHb
MOJIATIBIIIOT0 PO3BUTKY TJI00ATBEHOT €KOHOMIKH, CTPYKTYpHUX TpaHchop-
Maliil KpaiH CBITYy, aHaMITH4HI AochipkeHHs Hamionanenoi Pamgu 1o
Poseigmi (CIIA), OOH, Ilentpy rmob6anbHOro mnporHosyBaHHs Oxford
Economics, CeitoBoro banky, koHcantunroBoi opranizaiii GMK, cratuc-
TUYHI Aad1 MixHapoaHoro BaigtotHoro ¢ouay, CBiTtoBoro banky, Jlepkas-
HOT CiTy>k0u cTtatucTuku Ta Harionansnoro banky Ykpainu.

JIist JOCATHEHHSI METH AOCIIIKEHHS BUKOPUCTAHO METOJU CTaTHUC-
TUYHOTO aHalli3y, CHHTE3y, NOPIBHSAHHS, TPYITyBaHHs, TAOJIUYHOTO Ta Tpa-
(b1yHOTO 300pa’keHHsI pe3ybTaTiB.

Pe3yabTaTn goCaiIKeHHS.

oezocmpokoei 2nobanvni mpenou, GUKIUKU ma cUeHapii pos3-
6UMKY ceimy.

OcTaHHIMH pOKaMHU BHACTIIOK pyHHIBHOTO BIMBY manaemii COVID-19
nepes CBITOM IOCTalOTh II00aabHI BHKJIMKH, BHACHIJIOK YOro BiH Jenmaii
oinbin hparmMentyeThes. [lpu boMy 3aTHICTh JOJATH BUKIUKH HE 3aBXKIU
€ aJeKBaTHOIO MaciiTaly mpoOneM. 3’SBISEThCA Jenaini Oinbine JiHIN
MPOTUCTOSIHHS SIK YCEepeIuHI JeprKaB, Tak 1 Ha MDKHapoaHoMy piBHi. I 1e
3BOJIUTH Y PAHT KIIOYOBHUX (PaKTOPIB 3IaTHICTH JI0 afamnTaIlii Ta KOHCOJIiIarii
3yCUJIb yCEepeaHI Ta 30BHI [2].

Cepen CTpYKTYpHUX CHUJI, IO BUBHAYATUMYTh MOAAJIBIINN PO3BUTOK
CBITY, BUIIUISIOTH: JeMorpadiro, HABKOJUIITHE CEPEIOBUIIE, EKOHOMIKY Ta
TEXHOJIOTI.

Ak 3a3Hauvaerbest y 3BITI LleHTpy cepeaHbOCTPOKOBOTO Ta JIOBrO-
CTPOKOBOI'O CTpATEriuHOro IJlaHyBaHHs po3BiayBaibHOi areHmii CHIA
(National Intelligence Council), HaliG11bIII TEBHUMU TEHICHITISIMU IIPOTITOM
HacTynHuX 20 pokiB OyayTh BENIUKI AeMorpadiuHi 3pyIIEHHS, OCKUIbKU
Hapasl BIIMIYAETHCS YIMOBUIbHEHHS 3pOCTaHHS IJ100albHOTO HACENEHHS Ta
HIBUKE 30UIBIIEHHS HOTO CEPEHBOTO BiKY (maba. 1).

Jlesiki poO3BMHEHI Ta KpaiHM 3 EKOHOMIKOIO, IO PO3BHBAETHCHA,
30kpeMa B €Bporni Ta CxiaHiil A3ii, "cTapiTUMyTh" MIBUIIIE 1 3ITKHYTHCA
31 CKOPOUEHHSM HACEJCHHs, [0 HEraTMBHO BIJIMHE HAa €KOHOMIYHE 3pOC-
tanHs. [Ipu 1mpoMy nesiki KpaiHu, IO PO3BHBAIOThCS — y JlaTMHCBKIM
Awmepuui, [liBnenniit Azii, Ha bauzpkomy Cxoxi ta B IliBHIuHIA Adpuii,
OTPpUMAIOTh TIEpeBaru Bij 30UTBIIICHHS HACEJICHHS Mpale31aTHOTO BiKY, 110
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BIIKPUBAE MOMJIMBOCTI g JeMorpadiyHUX AUBIACHIIB Yy TMO€AHAHHI
3 MOKpaIaHHAM 1H(PacTPYKTypH Ta kBamidikamii. HuHi y KoXHOMY perioHi
NPOTATOM OCTaHHIX KIJIbKOX JECATUIITh BIIOYBCS HeaOMSKUN mporpec
y JIIOJICBKOMY PO3BUTKY, IIO BKJIIOUAE OXOPOHY 3A0POB’S, OCBITY Ta MpO-
1BITaHHS AoMorocnoaapcTB. OaHak Hagam 6araTboM KpaiHam OyJie Ba)KKO
pPO3BUBATH 1 HaBITh MIATPUMYBATH 1 ycmixu. [lomepenHi BIOCKOHAIEHHS
Oynu 30cepe/KeHl Ha OCHOBAaX OXOPOHM 370POB’S, OCBITU Ta CKOPOYEHHS
O1IHOCTI, aje HACTYMHI PiBHI PO3BUTKY € CKJIQJHIIIMMU 1 CTUKAIOTHCS
3 HOBUMH BUKJIMKamu. [lepen naepxaBaMu MOCTaHyTh MPOOJIEMHU MOTEH-
IHHOTO YMOBUIbHEHHS TJ100aTbHOTO €KOHOMIYHOTO 3POCTAHHSI, CTapiHHS
HaCeJICHHs Ta HACIIKIB KOH(MIIKTIB 1 3MIHH KIIiMaTy, OJHAK HE BC1 3MOXYTh
edpekTuBHO iX BUpiMTH. ToMmy 3MiHa TrJI00aJbHUX AeMOrpapiUHUX
TEHCHI[1!l BOYEBUAb OCUIIUTH TUCIPOIIOPIIii B EKOHOMIYHUX MOKIMBOCTSIX
BCEpEIUHI Ta MIXK KpaiHaMH MPOTATOM HACTYITHHUX JIBOX JECSATHIIITh, @ TAKOX
CTBOPUTH OUTBIINN TUCK 1 CYNIEPEUKH L1010 Mirparii.

Tabnuys 1

JoBrocrpoxoBuii mporuo3 geMorpagivyHux NOKa3HUKIB 32 perioHaMu

. 3axBOPIOBAHICTh
Kinpkicth Yacrtka . e . Y
. Tpusanicts CepenHiii Bik, | HeiH(peKIIHHIMEI
i HaceNeHHs, | ypOaHi30BaHOTO okis okis XBopOGAMIL
Perion MJIH Hacenenus, % | orthL P p P 2
Ha 1 tHc. oci6
2020 | 2040 2020 2040 2020 2040 2020 2040 2020 2040
Hisuivma 369 | 402 | 741 | 804 | 79.1 | 82 | 386 | 414 9.1 10.3
Awmepuka
€Bpona 630 633 75.3 81.9 80.9 83.9 419 46.5 9.0 10.9
Hlatunicpia 651 | 739 | 824 | 874 | 758 | 793 | 310 | 379 | 46 6.8
Awmepuka
Bimspkuii Cxif
i I[IiBHiunHa 463 602 66.1 71.7 74.4 77.5 27.5 31.9 3.7 5.6
Adpuxa
Adpuxa
Ha IiBIEHb 1138 | 1814 41.6 53.1 61.9 66.9 18.9 22.1 29 32
Big Caxapu
IliBnenna Aszia | 1856 | 2199 34.8 46 69.8 73.4 27.5 33.8 4.8 6.3
Cxinua Asia | o309 | 9408 | 61.0 | 69.8 | 76.6 | 79.6 | 344 | 40.0 53 7.8
i OkeaHis

loicepeno: y3aralbHEHO aBTOpaMu 3a JaHuMu [27; 28].

VIMOBipHi 3MiHM NPOTATOM HACTYIIHHX JBOX JECSTHJIITh, OCOOIHBO
B 2030-x pokax BiaOynyThcs U y chepl HABKOJUIIHBOTO CEPEOBHUIIA, SKE
¢bi3U4yHO BiAUy€ HACHIIKK 3MiHU KiaiMary. HasBHICTH OUTBII €KCTpeMaTbHIX
IITOPMIB, TIOCYX Ta TOBEHEH, TAaHEHHs JbOJOBUKIB 1 KPI)KaHUX Opui,
IiABHUILEHHS PIBHSI MOPS 3yMOBHUTbH MiJIBULICHHA Temmeparypu. Kmimarnyg-
HUI BB OyAe MiATH HENPONOPIINHO B KpaiHax, IO PO3BUBAIOTHCH,
a B O1IHIIINX pEriOHaX MOXKIIMBA JeTrpajallis HABKOJUIITHHOTO CEPEIOBHIIIA,
IO CTBOPUTH HOBI Bpa3jiMBi MICHSA Ta MOCHINTH ICHYIOUl PU3HMKH IS
€KOHOMIYHOTO TPOLIBITAHHS, 3a0€3MeUEeHHs XapuyBaHHAM 1 BOZAOIO, 3/I0POB’S
Ta EHEpreTHYHOi Oe3MeKu. YPsAau, CYCHIJIbCTBO Ta NPUBATHHM CEKTOp,
WMOBIPHO, PO3MIUPSTH 3aXOAU 3 ajamnTallii Ta CTIHKOCTI IJisi TOJOJIaHHS
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ICHYIOUMX 3arpo3, ajie HaBpsJ YH Ii 3aXoAu OyayTh PIBHOMIPHO pPO3IO-
JJIeHI, 3alUIIalo4M JesKi TPynu HaceJeHHs Mmo3amny. byayTe 3pocraru
nebatu MO0 TOTO, SIK 1 SIK IMIBUAKO MOXIIMBO JOCATTH HYJIHOBHX BUKHU/IIB
MAapHUKOBUX Ta3iB.

ExoHoMiuHM acrieKkT riao0ajgbHUX 3MiH, IO BKJIKOYAE 3POCTaHHS
JIep>KaBHOTO OOpry, OUIBII CKIaJHE Ta (hparMEeHTapHEe TOPTOBEIbHE CEPeIo-
BUIIIC, 3PYIICHHS B TOPTiBJI Ta HOBI 3MIHM B 3aWHATOCTI, IO, HaliMO-
BipHillle, BIUTMHE Ha BHYTPINIHI Ta MDKAEpXKaBHI yMOBH. barato ypsiB
MOXXYTh BHUSIBUTH, IO BOHU MAalOTh MEHIIY THYYKICTb, OCKIJIbKH Opi€H-
TYIOThCS Ha OUTBIIMI GOpProBUii TATap, pisHOMAHITHI MpaBHia TOPTiBIi Ta
MIUPIINI CIEKTP MOTYKHUX JCPKABHUX Ta KOPIOPATUBHHUX CYO’€KTIB, AKi
3M1MCHIOITH BIUIMB. Benuki margopmHi kopriopailii, siki 3a0e3rneuyroTh
OHJIAWH-PUHKU JJI BEJIMKOI KUIBKOCTI TMOKYIIIB 1 MPOJABIIB, MOXYTb
CTUMYJIIOBAaTH TIPOJIOBXKEHHS rio0aizallii TOpriBil i JOMOMOITH MEHIITUM
dbipMam poO3BUBATUCSA Ta OTPUMATHU JIOCTYI 10 MIKHApOAHMX pUHKIB. Lli
noTyxHi1 (ipMu, UMOBIPHO, HAMAraTUMyThCS BIUIMHYTH Ha TOJIITUYHI Ta
cotiayibHi cepu, Maround Ha METi BBEJICHHS JIep>KaBaMH HOBUX OOMEKEHb.
[Tpu oMy a3ilicbKi EKOHOMIKH TOTOBI MTPOJIOBKHUTH ACCITHIIITTS 3pPOCTAHHS
npuHaiiMHi 10 2030 p., X04a MOTEHIIHHO MOBUIBHILIE (puc. 1).

2040

N €C 1 BenHKOOpPHTAHIT
OCIITA
B KuTai
B Iamg
6%

[Bmmi asifickbki KpaiHH, o
PO3BHBAIOTHCA

O Pemra cBITY

23%

Puc. 1. IIporuo3 po3noainy ceiroporo BBII

loicepeno: moOyaoBaHo 3a qaHUMU [28].

BoHu HaBpsig yu NOCATHYTH PiBHS BajJOBOTI'O BHYTPILIHBOTO MpPO-
nykty (BBII) Ha mymry HaceneHHsSs a0 €KOHOMIYHOTO BILJIMBY HHUHIIIHIX
KpaiH 3 pO3BMHEHOIO0 eKOHOMiKoM, BKiItovaroun CIHIA Ta xpainm €Bpornu.
3pocTaHHs TPOIyKTUBHOCTI 3AJIUIIAETHCS KIFOUOBOIO 3MIHHOKO; 301TBIIICHHS
TEMITiB 3POCTaHHS MOTJIO O MOM’SKIIUTA 0araTo €KOHOMIYHUX IMpoOIeM,
mpoOJIeM JII0JICBKOTO PO3BUTKY Ta iH.
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TexHomorii, MO 34aTHI MOM SKIIMTH Il Ta 1HINI TpOoOJIeMHU, BUHA-
XOJSTHCS, BUKOPUCTOBYIOTHCS, PO3MOBCIO/UKYIOTHCS, a MOTIM BIAKHIAIOTHCS
3 MOCTIIHO 3pOCTAOYOI0 MIBUIKICTIO MO BCHOMY CBITY, 1 3’ SIBIISIFOTHCSI HOBI
1eHTpu iHHOBarii. [IpoTarom HACTYmHHMX HOBOX JIECATWIITH TEMIU Ta
OXOIUICHHS TEXHOJOTTYHUX PO3pOOOK, HMOBIPHO, 3pOCTaTUMYTh 1IE IIBU/I-
e, TpaHcopMyroud TN CHEKTP JIFOACHKOTO JOCBIAY Ta 3M10HOCTEH,
a TaKOX CTBOPIOIOYH HOBI HANpPY>KEHHS Ta PO3PUBH BCEPEAMHI Ta MIXK CyC-
MiTBCTBAMU, TATy3sMH IPOMHUCIIOBOCTI Ta epkaBamu. JlepkaBHi Ta Heaep-
JKaBHI CYNEPHHMKH 3MaraTUMYThCS 3a JIJEPCTBO Ta JOMIHYBaHHS B Haylll
1 TEeXHIIl 3 MOTEHIIMHO KacKaJHUMHU PU3MKAMH Ta HACHIJKaMU IS €KO-
HOMIYHOI, BINCHKOBOI Ta COI1aJIbHOI OC3IEKH.

3a3HayeH1 MaricTpaibHi TPEHIU BIUIMBATUMYTh Ha T€, L0 BCEPEIUHI
CYCHIJIBCTB 3pOCTAaTUMYTh PO3APOOJICHICTD 1 CYTIEPEUKH I110/10 EKOHOMIYHHX,
KyJbTYPHUX 1 MOMITUYHUX MUTaHb. Y HACHIJOK 3HAYHOI MOIH()OPMOBAHOCTI
HACEJICHHs Jelajll MEeCUMICTUYHIIIE CHpUiiMae CydacHi TPEeHIu, poOoTy
Jep>KaBHUX 1HCTUTYTIB, ()parMEHTYETHCSI HA Pi3HI 1IGHTHYHOCTI. [[epxkaBa
3a3Ha€ HAPOCTAIUOT0 THCKY 3 OOKY BCIX HOTUPHOX CTPYKTYPHUX (DAKTOPIB 1
BUHUKAE PO3PUB MDK MOXJIMBOCTSIMH JIep)KaBU 1 3amuTaMu 3 OOKY
CyCH1JIbCTBA.

Ha wmixHapomHoMy piBHI Jenajii OYEBHAHIIION € HEMOXJIHMBICTH
JOMIHYBaHHS OJHI€T AepkaBu y Bcix perionax. Ognak came CIIIA ta KHP
MaTUMYyTh HaWOUIBIIMN BIUIMB HAa IHIIMX TPaBLIB, CTBOPEHHS HOPM Ta
npaBuji, GyHKIIIOHYBaHHS MDKHAPOAHUX 1HCTUTYIIN. 30UIBIITYETHCA PUIUK
MDKACpKAaBHUX KOHQIIIKTIB, MpoTe e Oyne KOH(IIKT IHIIOrO TUMy, 13
3aCTOCYBaHHSM TiMep3BYyKOBOi 30pOi, IITYYHOTO IHTEIEKTY.

He3Baxkaroun Ha rio0anbHy HeBU3Ha4YeHICTh, NIC po3poOuso m’srthb
CIIEHapliB MailOyTHHOTO PO3BUTKY CBITY Yy 20-piuHiil mepcriekTusi (maoba. 2),
SKI TIEPEBAXKHO IMependavyaloTh TMO3UTHBHY pPOJb TJIOOAIBHUX BUKIIHUKIB,
OCKIJIbKA BOHH JO3BOJIAIOTH KpaiHaM 00’ €IHyBaTHCS IS iX TIOJOJIAHHS.
[TapameTpu crieHapiiB 3ajexaTh BiJl BIUIMBY TaKUX CTPYKTYPHHUX (PaKTOPIB,
SK CTaH CBITOBOT EKOHOMIKH, O0pOTHOa 31 3MIHOIO KJIIMaTy Ta CYNEPHHUIITBO
32 TEXHOJIOT1YHE JIIAEpCTBO. TaKoXX HAaWBaXIIMBILIIMM IMapaMeTpoOM CBITO-
BOT'O PO3BUTKY € cTaH Ta nuHamika BigHocuH CIIIA ta KHP, mo Takox
BIUTUBATUME Ha COIIAJIbHO-€KOHOMIYHE CTAHOBMILE IHIIUX JI€pKaB Ta
perioniB [2]. [lpu mpomy mume aBa cuenHapii 3 mwstu ("KonkypentHe
cmiBicHyBaHHs" 1 "Tparemiss Ta moOumizamisn") nepeadavyarOTh CIIBOPAIIO
JIBOX €KOHOMIYHHUX TIraHTIB, a HE X BOPOXKHEUY.

TakuM dYHMHOM, 3Ba)KalOYM Ha HACTUIBKU CEpPHO3HI CTPYKTYpHI
3pyIICHHS B YCIX aCMeKTaX COIiaJbHO-€KOHOMIYHOI MisUTBHOCTI CBITY, SIKi
MOPOKEHI y TOMY YHCII CYYaCHUMH TJOOQIBHUMHU TEXHOJIOTTYHUMU
3MiHAMH, MOXHa KOHCTAaTyBaTU (aKT HEMOXKIJIMBOCTI PUHKOBOIO CaMo-
pETYJIIOBaHHS BHACIIZOK HEIOCTATHOCTI BU3HAYEHOCTI y IiSIX PUHKOBHX
napaMmeTpiB y mepioau KapAuHaJbHUX 3MiH. Sk 3a3Hayae B. Cigenko:
"B ymoBax, KoM TMPUHIMIIOBO HOBI TEXHOJOTii BUPOOHHIITBA 1 Oi3HECY
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BIIPOJOBX HAMOIMKYUX JABOX-TPHOX MECATWIITH KapAHMHAIBHO 3MIHIOBa-
TUMYTh €KOHOMIUYHUM JaHAMA(T CBITY, (PaKTOp yacy MOYMHAE BiirpaBaTH
KputuuHy poisib" [19]. ¥V npoMy BHMaaKy MacuBHA poOJib JAEPKABU MOXKE
npu3BecTd A0 (aTaJbHUX HACHIJIKIB, 30KpeMa BTpaTH IHTEpECy N0 BiT-
YU3HAHOI IPOAYKIi 3 00Ky HOBITHIX IJ100aJIbHUX PUHKIB.

Tabnuys 2

Mo:xauBi cueHapii po3BUTKY cBiTy 10 2040 p.

Cuenapiii 3micT

Knrouosi nmo3urii

"Penecanc nemokpatii”

CIIA Ta COI03HHKH 3HOBY HaOy-
BAIOTh JIIEPCTBA, OCKIJIBKU aBTO-
PHMTapHI CHCTEMH JOBOJSATH CBOIO
HeeEKTUBHICTh U1  TEXHOJO-
T1YHOTO Ta CYCHIIBHOTO PO3BUTKY

3 4YacoM NO€IHAHHS J>KOPCTKUX pEHpecii,
3yNMHHKH EKOHOMIYHOTO 3pOCTaHHSA Ta 3pOC-
Tal4oro JAeMOorpadigHoro THCKY MiIipBaio
ycTajeHi aBTOpuTapHi peskumu B Kurai ta pocii,
pobisTun TX MeHII nepeadadyBaHUMH Ta OUIBIT
arpecHBHIMHU B CYCIJIHIX perioHax

"CBiT, 110 IIMBE
3a Teuicro"

MixHapogHa cUCTeMa CTa€ Xao-
THYHOIO, @ TIOPYLICHHS MDKHApOJI-
HHUX TpaBwil — HopMmomw. Kpainu
OECP crukamoTbCs 3 YIOBLIb-
HEHHSAM 3pocTaHHsa, a Kurait
MparHe UM CKOpUCTaTHCA co0l Ha
6maro

Yce Ginbin arpecuBHi Aii Kuraro B Asii mig-
BHIIYFOTh PU3UK 30POIHOr0 KOH(IIKTY 3 iHITUMH
perioHaNbHUMH AepXKaBaMu, OCOOJIHMBO 4epe3
KputH4HI pecypcu. HaBmaku, kpainu, mo po3s-
BHBAIOTHCS, 3 BEJUKOIO KUTBKICTIO 0e3p00iTHUX
MOJIOMX JIFOACH, BiTIyBaIOTh ceOe 3MyIIICHUMH
3aJJOBOJILHUTH BHMOrd Kwuraro B Hamil
OTpPUMATH HEOOXI1/IHI IHBECTHIIIT Ta JIOTIOMOTY

"KonkypenTHe
CHiBiCHyBaHHS"

CHIA ta KHP ¢oxkycyrorscs Ha
€KOHOMIYHOMY 3pOCTaHHi Ta Bif-
HOBIIIOIOTh  TOPrOBi  B3a€EMHHH.
Xoua KOHKYpeHIisl 30epiraeTbes,
B3a€MO3AJIICKHICT CTPHMY€E Bili-
CBHKOBI PH3HKH

Cynepuunrteo CIHIA i Kutato Ta iHII MiXk-
JIePKaBHI BITHOCHHM CHPSMOBYETBCSI Ha KOHKY-
pCHLII0 3a PHUHKH, PECYypcH Ta peIyTalilo
OpeH/y B paMKaX B3a€EMOIIPUHHATHUX PaBUI Y
nux cdepax.

IMocunenHs eKOHOMIYHOI B3a€MO3AJICKHOCTI
3HIDKY€E PU3HK TOTO, IO BEJIHMKI JICpKaBU BEAYTh
30poitHnit KOH(]IIKT; OiNBIIICTE 3 HUX Oepe
y4acTh y oIepanisix BIUIUBY, KOPHOPATHBHOMY
LIMTUTYHCTBI Ta Kibeparakax, siKi JaloTh 3MOTY
1M JOCSTaTH 1ijeH, He PU3HKYIOUH Py HHIBHUMA
BiifHaMu

"Pospizueni 6amtu"

Kinens emoxu rmodamizamii. CBiT
MOAUISETECS HA KIUIbKAa €KOHO-
MIYHHX Ta BIHCBKOBUX OJIOKIB, 1110
3aMHKAIOThCsl Y c00i, TOpriBis
perioHanizyeTbcst

BimokpemieHHS €KOHOMIKH Ma€ JKaXJIHBi
HACIIIKK, BKJIFOYAIOYM BeIHYe3Hi (hiHAHCOBL
BTpaTH Il KpaiH 1 KOpPHOparii, OCKiTbKH
JIAHIIOTH TIOCTaBOK PYHHYIOTBCS, PUHKHU BTpa-
YalOThCs, @ KOJNCH NIPUOYTKOBI CEKTOPH, SIK-OT
MOZIOPOXKi Ta TypH3M, 3aHEMananTb. EkoHoMika
B pe3yJbTaTi LBOrO MEHII Bpas3iIuBa O
MaifOyTHIX 3001B y JAHIIO)KKAX MMOCTaBOK, ajie
TaKOK MEHII e)eKTHBHA

Ta MoOimizanis"

I'moGanpHa Koamimis 3a y4acTio
€C ta KHP BigHOBIIOE MIXKHA-
POIHI THCTUTYIIII, CHIJIBHO JOJIA€
r00abHI BUKITHKU 3a]UTsI 3aralib-
HOTO pO3BHUTKY. Po3BHHEHI KpaiHu
JIONIOMAraoTh OiHUM, II0 3MEH-
LIy€ pO3pHB MOMiK HUMHU

"Tparenist

Ex3ucrenmiiiHa 3arpo3a KaTaiisye CyCHiIbHHI
PyX 3HU3Y Bropy, sikuil TpancdopMye Oararocto-
POHHE CIIIBPOOITHHUIITBO, IOPYIIYE EKOHOMIUHI
CTUMYJIM Ta HaJa€ HEAEP)KaBHUM aKTopaM
OiIbIIMH BIUIMB.

€Bpona JiaUpye y CHOPHSHHI CTAIOMY pO3-
BUTKY, a KuTail BpoBakye Ta mpocyBa€e HOBI
CHEepPreTHYHI TeXHOIOTii

Iloicepeno: y3aralbHEHO aBTOpamu 3a [2].

Ha 1 mporHo3oBaHux T00aJIBHUX 3MiH, IO OXOIUIATH yci cepu
CYCIJIBHOTO JKHUTTS Yy HACTYIHI JECATHIITTS, BCe OLIBIIOI MIpOIO BHSIB-
JSIOTHCS CBITOBI €KOHOMIYHI TpPEHIH, 110 C(HOPMYBAJIUCS B PETPOCIEK-
TUBHOMY TIEpiOJAl 1 OCTaHHI 4YacH. 3a pe3yibTaTaMU aHali3y CydYaCHHX
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3apyODKHUX 1 BITUYM3HSHHMX aHAJIITUYHUX JPKEpeNn y3arajllbHeHO TOJIOBHI
3 HUX, cepe]l IKMX MOXHa BUAUTUTH [2; 29-31]:

3POCMAHHA eKOHOMIK KpaiH, wjo pozsusaomucs. llonpu cKopoyeHHs
JTUHAMIKH €KOHOMIYHOTO PO3BUTKY KpaiH, IO PO3BUBAETHCS, MPOTITOM
OCTaHHIX JE€CATUIIITh TEMIIH iX 3pOCTaHHs OyJIM BULIUMH, HIK Y PO3BUHEHHUX
KpaiH (puc. 2) 1 BIANOBIZHO — MEHIIMM TEMI CKOPOYCHHS y KPU30BUH
2020 p. [30]. Ognak Hazmaai BHACHIIOK HArPOMAJKEHHS 3HAYHOTO OOCSTY
Jep’)KaBHUX Ta KOPIOPATUBHUX OOpriB Ta HAPOILyBaHHS TJ100ANbHHUX
IHQIAMIAHAX TPOIIECIB, TEMITH 1X 3pOCTaHHS YIIOBUILHATHCS. SK 1 paHinre, 11
KpaiHi BU3HAYaTUMYTh JAUHaMiKy cBiToBoro BBII.

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

EXT=8 Po3BHHEeHi KpaiHH =7 KpaiHH, IO PO3BHBAIOTECA ==@==CBiT

Puc. 2. /lunamika eKOHOMIYHOI0 3pOCTaHHSI KPaiH cBiTYy (peaibHa 3miHa BBII)
y 2010-2020 pp., %

Ilocepeno: moOyaoBaHo 3a JaHUMH [32].

Tpenou oeindycmpianizayii. ITporsrom 1994-2019 pp. yactka nepe-
pobHoi mpomucioBocti y cBitoBomy BBII ckoporunacs na 12.9 B.m.
10 35.7 % [33] nmopsn 31 3pocTaHHAM cekTopa nociuyr (puc. 3). OnHak, siK
3a3Hadae npod. [apBapacekoro yHiBepcutery . Poapix "nmnst kpaiH, 1o
PO3BUBAIOTHCS, ACIHAYCTpializamis — I ApaMaTUYHUN TPEHI, TaK 3BaHa
nepeavacHa JeiH Iy cTpianizaiis, OCKUIBKY 0arato 3 HUX CTalOTh CEPBICHUMU
eKOHOMiKaMu 0e3 BiJIMOBITHOTO MOCBIAY iHaycTpiamizamii” [34].

Tlocunenus npomexkyionicmcokux 3axoodis. 3a oninkamu COT, Temmnu
3pocTaHHs MIXKHapoAHOI Toprieii B 2019 p. BUABWINCS HUKYMMU 32 PIBEHb
3pOCTaHHsI CBITOBOI €KOHOMIKHM BIiepIie 3 yaciB ¢inancoBoi kpuzu 2008 p.,
y TOMY YHCIi BHACIIJOK BXHUTTA OaraThMa KpaiHaMH 3aXO0JiB MPOTEK-
1i0HI3MY. PO3BUTOK MPOTEKIIOHI3MY € JIOTIYHUM HACIITKOM TPOIIECIB, 110
B1I0YBalOThCA y CBITI: 3POCTaHHS HAIIOHATICTUYHHX HACTPOIB, OLIBIITUN
BIUIMB TIPaBUX CHJ SK Ha TOJNITHYHI, TaK 1 HAa EKOHOMIYHI IPOIIECH;
riobaiizallisi Jocsria CBOTO TiKy, HE 3alUIIMIOCS MOXKIUBOCTEH st
PO3BUTKY, BIAKPUTICTH NepecTasa OyTH BUTIIHOIO, TOMY HIIIOB 3BOPOTHHUM
npouec crucHenHs; kpuza COT (cnabke MOTpUMaHHS MpaBUil, 3yMUHEHHS
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pobotu Amnemsiiiinoro oprany COT, cymepeunuBi MiAXOIU KIIFOYOBHUX
CTEeHKXOAepiB 10 pedopMyBaHHS OpraHizallii); MOTIpIIEHHS CUTYyallii 13
3al{HATICTIO HACEJEHHS Ha TJII TEXHOJOTIYHMX 3pYLIeHb, II0 3HAXOAWUTh
BUPAKEHHS y 3MiHI TPOMHUCIIOBOI NOMITHKHU. ToMy, SIK 3a3Ha4aI0Th EKCIIEPTU
GMK, HailOAM>KYMMHU POKaMU HE BapTO OYIKYBATH BIAMIHM UM TIOM SIKILIEHHS
3aXO0/I1B MPOTEKIIIOHI3MY, HABITAKW — HaliMOBIpHiIlle ix mocwieHHs [31].
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Puc. 3. Yactka cexkropa nmociayr y BBII kpain cBity y 2011-2022 pp., %

Hoicepeno: mobynoBano 3a nannmu [33].

Tpeno nocunenus exonocivHocmi 6upobHUYmMaa, nekapOoHizallii, 1o
TOPKAETHCS BCIX MOTO JAHITIOTIB. ICHYIOYl TE€XHOIOT1i 0OMEXYIOTh MOXKITHU-
BOCTi ckopoueHHs BUKHIIB CO2, omHaK po3poOeHHs 1 BIPOBAHKEHHS HOBUX
TEXHOJIOT1M BUMAararoTh 3HaYHUX 1HBECTUIlIH. Tomy BCl TOCTIAHI Ta MUIOTHI
€BPOMEHCHKI IPOEKTH IeKapOoHi3zallii piHaHCYIOThCS AepkaBoro [28].

OxonnenHs 6cix 8U0i8 eKOHOMIUHOI OIAILHOCMI NPOYecamu OUOHCU-
manizayii. UudpoBi TexHomnorii, xoua # HEPIBHOMIPHO, OJHAK OXOIWJIH
OUIBIIICTH BUIB AISUIBHOCTI 1 € TUM (haKTOPOM, 1110 BIUIUBAE HA JOCATHEHHS
JIOTATKOBUX IT1JIEH — KOHKYPEHTOCITPOMOIKHOCTI, THKJIFO3UBHOCT1 Ta KOHBEP-
rediii. OCHOBHUMH HampsMKaM¥u IUDKUTAIZAI] TiATPUEMCTB €. aBTO-
MaTu3alis, poOOoTH3allisi, BIPOBAIKEHHS HOBOIO oOmepaiiitHoro oOmnai-
HaHHS, BKJIIOYAl0YM cMapT-ceHcopH Ta 3D-npunTepu; nudpoBa miaTpUMKa
po00oY0i CHIIM — OCHAIICHHSI MPAI[iBHUKIB €JIEKTPOHHUMHU MPUCTPOSIMH, 11O
JIO3BOJISIIOTH OTPUMYBATU JIaHI y PEXUMI PeaJbHOro 4yacy, a TaKoX BUKO-
PUCTOBYBATH TEXHOJIOT11 BIPTYaJIbHOI Ta JOIMOBHEHOT PEAIbHOCT1; CTBOPEHHS
IHTeTpOBaHUX TUIATPOPM Ta EKOCHUCTEM — OO0’€IHaHHS B OJHY CHCTEMY
pizHux onepariiii, IT-pimens Ta mpucTpoiB, SKi paHille MPaoBaId OKPEMO;
dbopMyBaHHS aHATITUYHUX CHCTEM HOBOTO TOKOJIIHHS PO3pOOKa HOBUX
aJTOPUTMIB, 30KpeMa, TOB’SI3aHUX 31 MITYYHUM IHTEIEKTOM JJisi 0OpOOKHU
naHux [29].
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KoxHuil 3 1MX TpeH1B HEce HE TUIbKU PU3UKHU, alleé i MOMIJIMBOCTI.
[TepeBaru oTpuMaroTh Ti KpaiHu, sSIKi 3MOXKYTh aJaNTyBaTH CTPYKTYPY CBOET
€KOHOMIKH i/l IIBHJIKO3MIHHI 30BHIIIHI YMOBH, 1 I€P>KaBHU, SIKi 3MOXKYTb
CTBOPUTHU YMOBH JJISI IILOTO.

Kopomkocmpokogi 3minu y 2100a16HOMY €KOHOMIYHOMY cepedo-
euwyi nio enaueom giltnu Ykpainu i pocii.

BiiicekoBe BTOprHeHHS pocii B YKpaiHy 3MyCHUJI0 3MIHUTH ITPOTHO3H
IIOJI0 CBITOBUX E€KOHOMIYHUX IEPCHEKTUB y OIK 3HAYHOI'O MOTIPIIEHHS.
OkpiM 1IbOTO, CBITOBa €KOHOMIKa III€ HE MOBHICTIO BIHOBWJIACS Bij TaH-
newmii. Ille mo BifiHM iHQIALIS y 6aratbox KpaiHax 3pocTaia ITiJi BIUIMBOM
nucOalaHCiB MiXK TMOMUTOM Ta TPOIMO3UIIEI0 Ta 33aXO0JiB MIATPUMKH, IO
YXBATIOBAIKCS MiJ Yyac MaHAeMii Ha TOCUJICHHS TPOIIOBO-KPEAUTHOI TOJi-
k. OCTaHHI BUIIAJIKU 3AIIPOBAPKEHHS peKuMy caMoi3oiisiiii y Kurai MoxyTh
CTBOPHUTH HOBI BY3bKi MICIIS y TJI00aJIbHUX JIAHITIO)KKAX MOCTavyaHHs. 3a [IUX
yMOB, KpiM O€3Mocepe/iHIX Ta TpariyHuX T'yMaHITapHUX HACIIAKIB, BiliHA
npu3Be[e /0 YMNOBUIBHEHHS EKOHOMIYHOTO 3pOCTaHHS Ta 3pOCTaHHs
iH}usii. Takum yuHOM, HasiBHI €KOHOMIYHI PU3UKH PI3KO 3pOCIIU, a TOMY
i€ CKJIAJHINIE 3HAXOJUTH KOMIPOMICHI pilIeHHS Yy cdepl €eKOHOMIYHOT
nomiTHKY. J{7s1 GUIBIIOCTI KpaiH CBITY MPOTHO3 €KOHOMIYHOTO 3POCTaHHS Y
2022 Ta 2023 pp. noripmuscsa (cBitoBuit BBII — no 3.6 %). Haiibinbie
naJiHHSA OYIKYEThCS B YKpaiHi yepe3 MpsiMi HACTIKUA BIHHU, a TAKOX pocCii
gyepe3 BIPOBAIKEHI €KOHOMIYHI caHKIii. Takok JMHaMiKa CKOpOYCHHS
TOpKHETbCsl M eBpomeiickkoro BBII (na 1.1 B. m1.) uepe3 Hempsimi edexTu
BIliHH, 1110 O3HAYAE, 1110 Ha HHOTO MPUTAJAE IPYTHIl 32 BEJIMYUHOIO BHECOK Y
3arajbHui neperisan y Oik 3HMKeHHs cBiToBoro BBII (maba. 3).

Biiina crana mie ogHUM MOTPSCIHHSIM Cepe MIOKIB MPOMO3HUIIii, 1110
CIITKaIU CBITOBY €KOHOMIKY 3a OCTaHHI Kinbka pokiB. [lomi6HO 1o cetic-
MIYHUX XBHJIb, 1i HACHIJKU TOMIMPIOBATUMYTHCS BCIOJU 4Yepe3 PUHKU
CUPOBMHHHX TOBapiB, TOPTIBIIO Ta (iHAHCOBI 3B’sI3kH. Pocis € BenuKuMm
nocTayalbHUKOM HadTH, razy Ta MeTaliB, a YKpaiHa — MIICHUII Ta
KyKypyZ3u. CKOpOYEHHsI MOCTABOK IIMX TOBapiB 3yMOBHWJIO Pi3Ke 3pOCTaHHS
I[IH HAa HUX. Big 11p0ro HaWOIbINE CTpaXAal0Th KpaiHH-IMIOPTEPHU CHUPO-
BUHHUX TOBapiB €Bponu, KaBka3zy Ta LlentpansHoi A3ii, bausekoro Cxony,
[TiBaiunoi Adpuku ta Appuxu Ha miBaeHb Bia Caxapu. I[Ipote 3pocTanHs
I[iH Ha TIPOJOBOJLCTBO Ta IMAJIUBO MOTIPIIUTH CTAHOBUIIE JOMAIIHIX TOC-
MOJIAPCTB 3 HU3BKUM JIOXOJIOM Y BChOMY CBITi, y ToMy unchi y [liBHiuHiH Ta
[TiBnennit Amepuri ta Asii. Kpainu Cxignoi €Bponu ta Lientpansnoi Asii
TICHO TOB’s13aHi 3 POCI€I0 TOPTOBUMH BIJHOCHHAMHU Ta TOTOKAMH TPOIIOBHX
NepeKasiB, 1 OUIKY€EThCS, 110 BOHU MOCTPakaal0Th. KpiM 11boro, BUMyIieHe
nepeMilieHHs MPUOIU3HO 5 MITH YKPATHIIIB JI0 CYCIIHIX KpaiH, 0COOJIMBO /10
Yropumau, Monaosu, Ilompmii ta PymyHii, Takok MOCHIIOE THCK Ha
€KOHOMIKY €BPOINEHCHKOI0 PETIOHY.
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Tabnuys 3
KopoTkocTpokoBuii NPOrH03 eKOHOMIYHOI0 3POCTAHHA KPaiH CBiTY
3BiT [Iporuos
. 00 nouamxy iliHU nicna noyamxy 6ilHu
BBIL, peanbiia uina 2021 Yxpainu 3 ZOCiG‘IO Yxpainu 3 pf)/cieio
2022 2023 2022 2023

Cair 6.1 4.4 3.8 3.6 3.6
Kpainu 3 poszsunenoio exonomixoro 5.2 3.9 2.6 3.3 2.4
CIIA 5.7 4 2.6 3.7 2.3
3ona €Bpo 5.3 3.9 2.5 2.8 2.3
Himeuunna 2.8 3.8 2.5 2.1 2.7
Dpanis 7 3.5 1.8 2.9 1.4
ITanis 6.6 3.8 2.2 2.3 1.7
Icnanis 5.1 5.8 3.8 4.8 3.3
SAnonis 1.6 33 1.8 24 2.3
Beauka Bputanis 7.4 4.7 23 3.7 1.2
Kanana 4.6 4.1 2.8 3.9 2.8
IHui Rp.amn: PO3BHHEHOIO 5 36 29 31 3
€KOHOMIKO0I0
Kpainu, wo possusaromocs 6.8 4.8 4.7 3.8 4.4
Kpainn Asii 7.3 5.9 5.8 5.4 5.6
Kurait 8.1 4.8 5.2 4.4 5.1
[Hpist 8.9 9 7.1 8.2 6.9
ACEAH-5 34 5.6 6 53 5.9
Kpainu €Bponu 6.7 3.5 2.9 -2.9 1.3
Pocis 4.7 2.8 2.1 8.5 2.3
Ykpaina 34 3.6 3.4 -35 -
Kpainu JlaTuncbkoi AMepuku 6.8 2.4 2.6 2.5 2.5
bpazuiis 4.6 0.3 1.6 0.8 1.4
Mekcuka 4.8 2.8 2.7 2.0 2.5
Kpaitm brussioro Cxony Ta 5.7 43 3.6 46 3.7
HenTpanbuoi Asii
CayniBcbka Apasis 3.2 4.8 2.8 7.6 3.6
Kpainu Adpuku 4.5 4.4 4.2 3.8 4

* 3a BunasATKOM KpaiH Bemmkoi Cimxu (Kanama, ®panmis, Himeuunna, Itamis, Smnowis,
Benuka bpuranis, CIIIA) Ta kxpaid €Bpo30HH.

Iorcepeno: [34].

Sk BUIIMBaE 3 JaHUX, MPEACTaBICHUX B maob/. 3, BiiHa YKpaiHu
3 pOCi€l0 BIUIMHE Ha OUIBLIICTh €KOHOMIK CBITY, OCOOJMBO MOTIpUIEHO
NEPCIEKTUBY €KOHOMIYHOTO 3pOCTAHHSI €BPONEHCHKOTO PETIOHY.

OuikyBaHHS 1I0AO0 TOTIPIIEHHS MPOTrHO3Y s KpaiH €eponu, 110
PO3BUBAIOTHCS, BPAXOBYIOUM POCiI0 Ta YKpaiHy, MOB’S3aHO 3 BUCOKUMU
[[IHAMM Ha €HEProHOCli Ha BHYTPIIIHIX PUHKAaX, MOPYIICHHSIM TOPTIBII,
0co0nuBO 11 KpaiH banTii, 30BHINIHINA MOMUT SKUX 3MEHIIUTHCS Pa3oM 13
CKOpPOYEHHSIM €KOHOMIKHM pocii. KpiM 1boro, O4iKyeTbcs, IO MPHUILIUB
ODKEHI[IB CIPUYMHUTD 3HAYHUI HETalHUI TUCK Ha COIlajbHI CIyK0u, aje B
KIHIIEBOMY TMiACYMKY 30UIbIIEHHA poO0YOi cuiM MOrino O chpuaru
CEpeAHbOCTPOKOBOMY 3POCTaHHIO Ta 30UIBIIECHHIO MMOJJATKOBUX HAJIXOJI’KEHb.

OCHOBHUM KaHaJIOM, 4Yepe3 KWW BiiiHa B YKpaiHi Ta CaHKIl MpoTH
pocii BIUIMBAaIOTh Ha €KOHOMIKY €6po30Hu, € 3pOCTaHHS CBITOBUX LIH Ha
eHeproHocii Ta eHepreTuyHa Oe3neka. OCKUTbKH pO3BUHEH1 KpaiHu €Bporu
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€ HETTO-IMIOpPTEPAMM E€HEpPTii, 3pOCTaHHS CBITOBUX LIH € HETaTUBHUM
IIIOKOM YMOB TOPTiBJI1 JyIsl OUIBIIIOCTI €BPOMEUCHKUX KpaiH, 0 MPU3BOIUTH
70 3HWKEHHS BUPOOHUIITBA Ta MiaBUIeHHIO iH(amii. [lopymenus nan-
IIIOTIB TIOCTABOK TAaKOX 3aBJalid IIKOAW JESKUM Tally3sM, BKIIOUYAIOUU
ABTOMOO1TBHUN CEKTOpP, OCKUIBKM BiifHA Ta CAHKIII 11 OUIbIIE MEePEIIKOI-
JKaIOTh BUPOOHMIITBY KJIIOUOBHUX MarepiajiB. YHACIHIJIOK BKa3aHUX IIIOKIB
temmu 3poctants BBII €Bpo3onu y 2022 p. ctanoBmsts 2.8 % (ua 1.1 B. 1.
HWXK4e, HIK Y JOBOEHHOMY IporHo3i MB®), 3 HalO1IbIIMM CKOPOYEHHSM Y
Takux KpaiHax, ssk Himeuuuna ta ITamis yepe3 BITHOCHO BEJIHUKI BUPOOHUY1
CEKTOpH Ta OLIBIIY 3aJeXKHICTh BiJl IMIOPTY eHeproHociiB 3 pocii [34]. I1o
BCii €BpO30HI HEraTUBHUI BIUIMB Ha €KOHOMIYHY AKTHBHICTH YaCTKOBO
KOMIICHCY€EThCSl 30UTbIICHHSIM (icKambHOi miaTpuMKku. Y CrnoaydeHoMy
KopomiBcTBI TakoX MPOTHO3YETHCS 3MEHILEHHS CIOXXUBAaHHSA BHACIHIJIOK
BIUTUBY 1HGMIAIIT HAa peanbHUN HASBHUW JOXiJ, a TaKOX OXOJOJIKEHHS
1HBECTYBaHHS Yepe3 BCTAHOBJIEHHS KOPCTKUX (PIHAHCOBUX YMOB.

[ToripuieHHs: MPOTHO31B LIOJI0 €KOHOMIYHOTO 3pOCTaHHS sl KpaiH
bruzvkoco Cxooy, Ilieniunoi Agpuxu, Kaexazy ma I[lenmpanvuoi A3ii
MOB’5I3aHO 3 1X 3HAYHOIO 3aJICXKHICTIO BiJl I[iH Ha MPOJIOBOJILCTBO, 30KpEMa
I[iHM Ha IIIEHUITIO, KA, TK OYIKY€EThCS, 3aJTUIIATUMETHCS BUCOKOIO TIPOTSI-
rom ycboro 2022 p. Ha bausskomy Cxomi Ta B [liBHIUHIN Adpuii moOiuHi
edexTu BiJ OUIBLI )KOPCTKHUX TNI00ATbHUX (DIHAHCOBHX YMOB, CKOPOYEHHS
TYpU3My Ta BTOPHHHOTO TOMUTY (HANPHKIIAA, 3 €BpOIN) TaKOXK CTPUMYIOThH
3pocTaHHsI, 0cOOJIMBO A1 iMropTepiB HadTH. {15 excriopTepiB HadTH BUIII
I[IHK Ha BUKOITHE IMaJUBO MOXYTh 3a0€3MEYUTH MEBHUN KOMIICHCYIOUUN
Burpam. Hampuknan, mporHo3 st CayniBecekoi Apasii Ha 2022 p.
MEeperyisiHyTo y OiK 3pocTaHHs Ha 2.8 B. II., 10 BigoOpa)kae 301TbIICHHS
BU100yTKYy HadTu BianoBigHo no yroau OIIEK+ (Opranizamis kpail-
eKCIopTepiB HaPTH, a TAKOX pocii Ta IHIIMX eKcropTepiB HadTH, IO HE
Bxo14T1h 10 OIIEK). Kpainu periony KaBka3sy Ta LlenTpasibHoi A3ii MatoTh
TICHI TOPTOBEbHI1, TPOIIOBI i ()IHAHCOBI 3B’ 13K 3 POCIEIO Ta BUCOKUI BILJIUB
IiH Ha CUPOBUHHI TOBapH, TOMY BIIUYIOTb iCTOTHE ckopouyeHHs BBIIL.
HeBupimena couianpHa HampyxeHicTh (Hanpukiaan, y Kaszaxcrami Tta
CyJiaHi) TakOX MO€ TaJIbMyBaTH 1HBECTHIII1 Ta 3pOCTaHHs. 3a MPOrHO3aMHU,
BBII kpain bauspkoro Cxoxy ta LlentpansHoi As3ii 3pocte Ha 4.6 % y
2022 p. [34].

VY xpainax Agpuxu Ha miBaeHb Bing Caxapu IIiHM Ha MPOIYKTH
XapuyBaHHS TaKOX € HaBaKJIMBIIIMM KaHAJIOM IEpEeJaHHs, X04a W JIeo
iHIIMME criocobami. [IieHnIs € MeHIll BaKJIMBOIO YaCTHHOIO pallioHy, ajie
Ka B IJIOMY CTaHOBUTH OLITBINY YacTKy CIOKMBaHHS. Bumii 1iHKM Ha mpo-
MYKTH XapuyyBaHHS BIUIMHYTH Ha KYIBEIbHY CIHPOMOXKHICTH CITO’KHBAYiB,
0COOJIMBO cepeJl JOMOTOCIIOAPCTB 3 HU3bKUMU JI0X0JIaMU, 1 Ha BHYTPILIHIN
nonuT. CoriaibHi Ta TOJMITHYHI MOTPACIHHSA, 0cO0IMBO B 3axigHii Adpuii,
TaKOXX BIUTMBAIOTh Ha MepcrekThBH. OJHAaK MiIBUINEHHS IiH Ha HadTy
H1HSIO MEPCIIEKTUBU 3POCTAHHS JIJISl €KCIIOPTEPiB HA(QTU PETiOHY, TAKHX,
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sk Hirepis. 3aranom y 2022 p. mporHo3yerbces 3pocTaHHs B KpaiHax AQpuku
Ha niBaeHb BiJ Caxapu Ha piBHi 3.8 % [34].

JlomiHyrOunii BIUIMB Ha €KOHOMIYHE 3pOCTaHHS KpaiH A3ii, 10 pO3-
BUBAIOTHCSA, CTAaHOBUTHUMYTh moAil y Kurtai [34]. [loennanus Oiibin momIM-
pEeHuX BaplaHTIB Ta CyBOpOi crpaterii HyaboBoro nomupeHHss COVID-19
y Kurai npu3Benu 10 mOBTOPHUX 00OMEXEeHb MOOUTBHOCTI Ta JIOKJAYHIB, SIKi
pa3oM 3 aHEMIYHUM BIJHOBJIEHHSM 3alHSATOCTI y MiCTax BIUIMBAIU Ha
NpUBaTHE CroKMBaHHs. HemionaBHi OJOKyBaHHS y TaKuMX KIFOYOBUX BHPOO-
HUYMX 1 TOPTOBHX IIeHTpax, K [llenpwkens 1 lllanxaii, iMOBIPHO, TOCUIISTH
nepeoi y mocTtayaHHl B 1HIIMX perioHax i1 3a doro mexamu. Kpim toro,
3HaYHO CIOBUIBHUJIOCA 3POCTaHHS I1HBECTHLIM Y HEPYXOMICTh. TakKox
OUIKY€ThCS, 10 30BHIIIHIN nonut Oyjae cliabmuM depe3 BiHY B YKpaiHi.
Xoua 111 paKTOpu YaCTKOBO KOMIIEHCYIOTHCS OUTBIN CIPHUATIMBOIO MaKpO-
€KOHOMIYHOIO TOJITUKOI0, BOHU 3YMOBIIATh CKOPOYEHHS IPOTHO3Y Ha
0.4 B. m. Ha 2022 p. ¥V OuUTblI MIMPOKOMY IUIaHI PET1IOHY OOMEXEH1 MpsiMi
TOPTOBEJIbHI 3B’ SI3KH 3 POCI€I0 Ta YKPaiHOIO 03HAYAIOTh, 1110 TT0O14H1 e(heKTH
OyayThb OOMEXEH1 KaHaJOM I[iH Ha CHPOBHUHY Ta HENpPSIMO BIUIMBATUMYTb
Yyepe3 3HWKECHHS TOMUTY 3 00Ky TaKuX KIIOYOBUX TOPTOBUX MApTHEPIB, 5K
€Bpo3onHa. TakuM YMHOM, OYIKY€THCS, 10 30BHIIIHI MO3UIIIT MOTIPIIATHCS,
0CcOONMBO sl HETTO-iMmopTepiB HadTu. BHacmimok oOMexXeHHS BHYT-
pIIHBOTO TMOMHUTY (BHII I[IHM HAa HA(Ty BIUIMBATUMYTh Ha TNPUBATHE
CIO’KMBAHHS Ta 1HBECTHIII]) OYIKY€TbCS MOTIPIICHHS MPOrHO3Y €KOHOMIY-
HoTO 3pocTtanHs B SAmnonii (Ha 0.9 B. 1) Ta [aaii (0.8 B. m.).

Exonomiuni 3B’ s13ku Mixk pocieto, CIIIA ma Kanaoorw € 0OMexeHUMHU.
VY 1mux KpaiHax Ha MOTIPUICHHS X eKOHOMIYHHUX MEPCIEKTUB BIUTMBATUMYTh
1HII YMHHUKY. 30KpeMa, 1€ OPYIICHHs Ta nepedoi y JaHIforax nocTaBok,
O0opoThOa 3 IHQIIAIIEID Ta CKOPOYEHHS €KOHOMIYHOTO 3POCTaHHS TOPro-
BEJIbHUX MApTHEPIB YHACTINOK BiHMU. 3HMKEHHS MPOTHO3HUX MOKA3HUKIB
st Kananu € BimoOpakeHHSIM NPUNHHEHHS MIATPUMYIOYOi MOJITUKUA Ta
c1abKoro 30BHIMIHBKOTO MonuTy 3 O0oky Cnomydenux IlltariB, mo mepe-
Ba)KaTUME BIUIMB CIIPUSTIUBUX YMOB TOPTIBIII.

Takum 9rHOM, B yMOBaX rio0aqbHUX MIBUIKOIUIMHHUX 3MiH €KOHO-
MIYHa CUTYallisl Y CBITI XapaKT€pU3YEThCS BCE OLIBIIO HEBU3HAYEHICTIO,
I10 TIOTIPIIYE SKICTh KITbKICHUX 3HaUY€Hb ITPOTHO3Y. KpiM 11bOT0, OUIKYETHCS
NOJANbIIe TOTIHONEHHS pO3PUBY B EKOHOMIYHOMY PO3BUTKY MIX
PO3BUHEHUMH KpaiHaMH 1 KpaiHaMu, 1110 PO3BUBAIOTHCS.

Exonomixka Ykpainu ¢ ymosax 60cnnozo cmany.

Xo4a TOYHMX BUMIPIOBaHb IIKOJIU YKPATHCHKIM €KOHOMIIIl OTPUMATH
HEMOJKJIMBO, Bii{HA 3aB/iajla HUIIIBHOTO yJapy yKpaiHChKii ekoHoMill. Tak,
3a COUTLHUMHM OIlIHKaMH MiHEKOHOMIKHM Ta IIKOIM eKOHOMIKU (KSE Institute),
3arajbHi BTPAaTH €KOHOMIKM YKpaiHU BHACIIOK BIHHU — SIK TIPSIMi, pO3paxo-
BaHI B IbOMY MPOEKTI, TaK 1 HenpAMi BTpaTu (3HmxkeHHs BBII, npununenns
1HBECTHIIIH, BIATIK poOOYOi CHIIM, JOJIATKOBI BUTPATH Ha 0OOPOHY Ta COIli-
IbHY MIATPUMKY TOIIO) — KOMUBarOThes Bia 564 mo 600 mupa mon. CHIA [35].
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3a JaHUMU UBOTO JOCHTIIKEHHS, TUIBKH 32 OJIMH THXJEHb KBITHS 3pOCIHU
Ha moHaa S5 mapa non. CIIIA 3a ocTraHHIA TWXKIEGHb 30MTKH, HaHECEHI
MUBUIBHIN 1HPpacTpykTypl. CTaHoM Ha | KBITHA 3arajbHa CymMa HpPSIMHX
3a1I0KyMEHTOBaHUX 30UTKIB LIUBUIBHOI 1HQPACTPYKTYPH, TUIBKHA HA OCHOBI
nyOJIYHUX JPKEpell, BKe csarayia noHasa 68.2 mupa gon. CIIIA aGo maiixke
2 TpJIH T'PH.

Cranom Ha 21 kBiTHS 2022 p. 3 moyaTKy BIHCBKOBOI arpecii pocii
24 mrororo B YKpaiHi NOIMIKOIKEHO, 3pyiHHOBaHO a0 3axomuieHo 1141 3aknan
OCBITH, 3 HUX 99 3pyilHOBaHO MOBHICTIO. 3a OLiHKaMu MiHiCTEpCTBa PO3BUTKY
rpoMaj i TepUTOPiil YKpaiHu, NOIIKOHKEHO YH 3pyitHOBaHO 6 800 KUTIOBHUX
OyuHKIB; 3a oliHKO0 KSE Institute, 3aranbHuil 00CAT TOLIKOHKEHOI/3py -
HOBAHOI )KUTIIOBOI HEPYXOMOCTI CTAaHOBUTH OIHM3bK0 26 MiH M2, KpiMm ToTO,
BHACTIZIOK BIWHU MOCTPKIATIMMH a00 3pyHHOBAaHUMH € BEIMKA KUIBKICTh
00’€KTIB IHPPACTPYKTYPH, Y TOMY YHCIII KPUTUUHOI (maba. 4).

Tabnuys 4

BrpaTu exoHoMiku YKpaiHu Big nomkoaxkeHHs1 Qi3n4uHOI iIHPpacTpyKTypHn
(y pa3i noBHoro pyiinyBaHHs 00’ €kTiB), cTanoM Ha 01.04.2022,
3 MOYATKY BOECHHUX il

O06’exTH iHDPACTPYKTypH Oocsr, o1. 3aranpHi BTpaty, Ml goa. CIIA
Joporu, km 22 644 28 275
XKurnosi Gynunku, Tuc. M 2602 076 19 852
LuBinbHI aeponopTH 8 6816
AKTUBH MIATPHEMCTB, OJI. 129 3658
3anisHUYHA iHPPaACTPYKTypa Ta pyXOMHUH CKIax — 2205
3axsiaii OXOPOHU 3/10pOB’S 196 2252
MocTtu Ta MOCTOBI IEpeXoI1 266 1482
3akiaau cepeiHbol Ta BUIIO! OCBITH 533 772
IlopTtu Ta mopTOBa iHPpPACTPYKTYpa 2 622
BilicbkoBi aepopoMu 10 390
AnminicTpatuBHi Oy aiBii 54 295
Jlitax AH-255 "Mpis" 1 300
Peniriiini ciopyan 64 219
JuTsdi caouku 300 226
ToproBo-po3BaxkaabHi IEHTPU 11 188
KynbtypHi ciopyau 51 174
TemyoBi Ta TigPOETEKTPOCTAHIIIT 7 101
Inme — 378
Pazom — 68 207

lorcepeno: [35].

Bin nepxaBu BiiiHa BUMarae HEMMOBIPHO BEIMKHX BHUTPAT, 10 SIKUX
HaJIe)KaTh BUJATKW Ha BEJCHHsS OOMOBMX /i, BUILIATY 3apIuiaT, a TaKoXK
BUJIATKH Y KpaiHW HAa KOMIUIEKCHHUM 3aXHUCT Ta MATPUMKY eKoHOMIkH. Li cymu,
3a 1H(OpPMAIIIEIO TIIABU YPSITy, CTAHOBIISATH OJM3bKO 2 MIIpA TpH IoAHS [36].

Takox, 3a nanumu MinicteperBa (piHaHciB Ykpainu, 0iau3bko 30 %
YKPaiHCBKUX MIANPUEMCTB MOBHICTIO NMPUNUHWIN ASUIbHICTB, 45 % wvacT-
KOBO MpaIioTh. 3ynuHKa poOOTH MiANPUEMCTB Yepe3 aKTUBHI OOMOBI il
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Ha TEpUTOPIi OUIBIIOCTI MICT, Yepe3 MOMIKOHKEHHSI a00 3HMINECHHS IUINX
3aBOMAIB Ta 00’€KTiB 1H(PACTPYyKTypH, CTBOPWIM BEIMUYE3HUN He(IiruT
B YKpaiHcbkoMy Oropkeri [37].

JleB’siTh perioHiB, ki Ha 30 % 3abe3neuyBanu HanioHaibHU BBII
VYkpainu, HalOUIbII TOCTPAXKAATHU BiJ] pOCIHCHKOTO BTOPTrHEHHs (puc. 4).

O6macTh
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Puc. 4. Yactka y BBII Ykpainu obaacreii y 2020 p.,
o y 2022 p. mocTpakaajau BiJl BilicbKOBOI0 BTOPrHEHHS

lorcepeno: Hdepxcrat Ykpainu [38].

3HauHUX BTpAT BIlHA 3aBjAajla MPOBIIHUM MO3ULIAM YKPaiHCHKOIO
eKCTIOpPTY — MPOAYKIIii MeTamyprii Ta CUTbCbKOMY TOCIIOAAPCTRY.

Memanypeitinuti  komniexc YKpaiHM BHACHIOK BIWHU BTpaTHB
monaiimMenmie 30 % cBoix aktuBiB. Lle moB’s3aHO mepemyciM 3 THM, IO
(bakTUYHO 3pyHHOBAHO JPYTUH 1 TPETIH 32 pO3MipaMu MeTaTypriiiHi 3aBOAN
VYkpainu — Mapiynonbcbki MeTanypriiiHi mianpuemcta "A3oBcTalp" Ta
"MMK Immiya" 3 rpynu MetiaBect P. AxmeroBa. 3HaYHMX HOLIKOKEHb
3aBIaHO ABIIiIBCbKOMY KOKCOXIMIYHOMY 3aBOJYy, SIKMM € HaWOLIbIIUM B
VYkpaini. 3ynuHUIM BUpOOHUIITBO HaOUIbIINK KoMOiHAT "ApcenopMirran
Kpuswii Pir" i yerBepra 3a BenuunHoO0 "3amopixcrans", 0JHAK BOHH TOC-
TYHOBO BiJIHOBIIOIOTH MisibHICTh. Jlume Ha 3040 % mnoryXHOCTI Tpa-
IIOFOTH MIAMPUEMCTBA 3 BUIOOYTKY 3aT13HOI Py M.

[TocTpaxkganu, xoya 1 MeEHIIE, MANPUEMCTBA HAIUBHO-eHep2ee-
MUYHO20 KOoMNaeKcy. 3pyWHOBAHO €IUHHA B YKpaiHi HadromepepoOHUi
3aBox — Kpemenuynpkuiit HIT3. KpiM 1iboro, pocist Takoxk CB1JIOMO aTaKyBaJia
MaJuBHI CXOBHIIA IO BC1M TepuTOpii YKpaiHnu, TOMy Hapasi MajJuBO MOBHICTIO
IMIIOPTY€ETHCS 3 THIIMX KpaiH. Y mepiii JHI BiiiHM YKpaiHa BiJl €IHAnacs Bif
POCIChKO1/01TOpYChKOI eHeprocucTeMu Ta migkimtounnacs 10 ENTSO-E,
€IMHOTO €BPOTEUCHKOTO PUHKY €JIEKTPOEHEPTTIi.
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VYkpaiHa € OJHIEI0 3 MPOBIAHUX EKCIOPTEPIB 3€PHOBUX KYJIBTYp —
MIIEHUI, KYKYPYI34, SUMEHIO, a TAKOK HAHOUIBIIIMM €KCTIOPTEPOM COHSIIII-
HUKOBOI1 0111 y cBiTi. IMnopT mienuni 3 Ykpainu Mae BUpilIajibHe 3HAUCHHS
Ui nedkux Kpaid biamsbkoro Cxony, 3okpema €runty. Yactka Ykpainu y
3arajJbHOMY KHTaHCbKOMY IMIOPTI MIIEHUYHOrO0 OOpOIIHA CTAHOBUTH
44 %, kykypy3u — 55 %, COHAIIHUKOBOI o11ii — 59 %.

3HayHa 3aJIeKHICTh YKPATHCHKOIO CLIbCHKOIOCIOAAPCHKOrO €KCIOPTY
BIJl MOPCHKOTO TPAHCHOPTY MPAKTHYHO MapaiidyBaja MOCTaBKU MPOAYKIT
BHACIIIJIOK POCIMChKOi OyIokaau yKpaiHChKuX mopTiB YopHoro Ta A30B-
cekoro MopiB. Mopem Ykpaina nepeBozuna 62 % 3araibHOi J0JIapoOBOi
BapTOCTI TOBapiB, 3ami3HuIer0 — 12 %, aBTOMOOUIBHUM TPAHCHIOPTOM —
23 %. Tomy Hapa3i eKCIOPT MOXKJIUBUN JUIIE 3a13HUYHUM TPAHCIIOPTOM,
1 ioro 00CAT MOXKe cTaHOBUTH Jiuiiie (0.6 MJIH T Ha Mics1b (Y TOBOEHH] Yacu
5-6 mna T). Lle moB’s3aHO 3 TUM, HI0 JOPOKHSA Ta 3ali3HUYHA iHGpa-
CTPYKTypa MOK€ MeperpaBUTH 00OMexeH1 o0caru ToBapiB 3 Ykpainu B €C,
y TOMY YHCJIl Yepe3 MacOBY €BaKyarllito yKpaiHI[iB Ta OJIOKIOCTH. 3aIi3HUILI
OyJ1a nepeBaHTa)XeHa eBaKyallifHUMHU OTATaAMHU.

3a yMOBHU BIJICYTHOCTI HOBOi MacmiTaOHOI eckanamii y HauOmmxdi
MICALIl CHUTYyallisl 3 JIOTICTUKOIO E€KCIOPTY Ma€ MOKPAIIMTUCh, OCKUIbKU
aBTOJIOPOTH Ta 3aJI3HUYHUNA TPAHCHOPT MAIOTh CTaTH JAOCTYHHIIIMMH IS
excriopty. IIpoTe BapTicTh Ta TPUBAIICTH JIOTICTUKU OyA€ CYTTEBO BUIIOIO
MIOPIBHSHO 3 MUHYJIUM POKOM.

YKpaiHChKe citbCbke 20cnodapcmeo € MPsIMOIO JKEPTBOIO POCIMCHKOT
arpecii, OCKiJIbKM O0HOBI J11i yacTo BiAOYBAIOTHCS Ha YKPATHCHKUX IMOJISAX Ta
¢depmax. BiitHa cTBOpmia npobinemy 3a0pyaHEHHS IPYHTY HEpO3ipBaHUMU
OoenpumnacamMu, CaMOpOOHUMH BUOYXOBUMU MPUCTPOSIMU 1 PO3TUTHUM AU~
BOM. AJjie HaWOUIBIIOK MPOOJEMOI0 € MIHH. 3a OCTAaHHIMH OIlIHKaMH,
o6mu3bko 13 % Tepuropii Ykpainu 3amiHOBaHO pocisitHamu. Pociiicbki Bifichka
BUKOPUCTOBYIOTh CHUCTEMM JMCTAaHUIMHOTrO MiHyBaHHsS "3emienenue”, gKi
NpU3HAYCH] 7S MIBUAKOI YCTAHOBKM MiH HA BEJIMKHX IJIONIAX 1 CTAHOBIISTh
BEJIMKY HeOe3mneKy st epMepiB Ta IXHBOT TEXHIKH.

Takum yrHOM, cHTyaIlisl 13 3a0€3MEYCHHSIM MPOJOBOIBCTBOM € JIOCUTh
3arpo3JIMBOI0, OCKUIbKHM 3HAYHA YaCTKa BUPOOHHUIITBA MPOIYKLIi CUTCHKOTO
rocrofapcTBa MpPUIAIa€ HA PETioHU, [KI MOCTPaKIAIH BiJl POCIHCHKOIO
BTOprHeHHsA. Y 2021 p. yacTKka HUX PErioHIB Yy BHUPOOHHUIITBI MIICHMIII
B Ykpaini cranoBmwia 38 %, kykypymsu — 34 %, sumento — 43 %, HaciHHS
consitHuka — 49 % [38]. Pusuku npo1oBKeHHsI BOEHHUX J11i1 y XapKIBChKIH,
Jlyraucekiit, [loHenpkiid, 3amopi3bkiii Ta XepCOHCHKINM 00JacTsAX, YacTKa
SKUX Y BUPOOHHUIITBI MIIIEHHUIII CTAaHOBUTH 23 %, KyKypym3u — 3 %, suMeHto
— 21 %, Hacinns coHsimHuKa — 20 %, CTaBIATH M1J] 3arpO3Y SIK HAI[IOHAJIbHY,
TaK 1 TJI00aJIbHY MPOJAOBOJIEUY O€3MeKy.

JloricTuyHi TPYAHOIII Ta CKOPOYEHHS MOMUTY 3yMOBUJIM 3HAYHE
YVIOBIUIBHEHHS iMnopmHuux nocmasokx: y Oepe3ri 2022 p. iMIopT ToBapiB
B Ykpainy cranoBuB 30 % (1.8 mapa mon. CIIA) Big JI0THEBOTO OOCHTY.
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Takox HamionanbHuii GaHK yBIB 3a00pOHY Ha HEKPUTHYHI IMIOPTHI
ormeparlii 3 METO YHUKHEHHsI JIeBaibBallii rpuBHi [39].

Bapro ouikyBaTH, IO y CEPEAHBOCTPOKOBIM MEPCHEKTUBI MPUTHI-
YeHHS CIIO)KMBYOTO Ta 1HBECTHIIMHOTO MOMUTY HE JO3BOJIUTH IMIIOPTY
BITHOBUTHCE.

BiitHa cnpuunHuia Oe3MpereieHTHY KpU3y JIH00CbKO20 Kanimarny
B YKpaiHi. 3a ouinkamu YmpasiiHHg Bepxosnoro komicapa OOH y cnpaBax
O1keH11iB, 3 24 mrotoro 2022 p. 3 YkpaiHnu 3a KOpAoH Buixano 4.2 MiH ocif.
o uporo y nepioz 3 21 mo 23 nrororo 3 Jloneupkoi Ta JIyrancbkoi odmactei
JI0 pociiicbkoi denepartii nmepeixano 113 tuc. ocib.

3 iHmoro OOKy, BHYTPILIHS MIrpaiisi Ay>K€ BIUIMBA€ Ha PO3BHUTOK
JIFOJICBKOTO KarliTaly 1 MOXE CTaTH ICTOTHUM (PaKTOpOM IepepO3NOIiTy
JIOACBKUX PECYpPCIB yCepeanHI KpaiHH.

JlocnipkeHHsT BHYTPIIIHBOI Mirparlii B YKpaiHi, mpoBegeHe MixHa-
poJiHOTO opraHizariieto 3 mirparii (MOM) y niepion 3 24 6epesns o 1 KBITHS
[40], moka3zamo, mo Mmaibke 7.1 MIH OCI0 € mepeMileHMMH 0oco0aMHu B
VYkpaiHi BHACHIJOK BIHHU — MepeBa)kHa OUTBIIICTh 3 HUX 3QJIAIIUIA CBOI
OynuHKH a00 Ha MOYaTKy BiMHH, a00 KOJHM BOHA JIOCATJA IXHHOTO PaloOHY.
3HayHy 4YacTHHY BHYTpimIHbO mepemimenux ocid (BIIO) — monan 50 %
CTaHOBJISATH POJUHM 3 IITbMH. BoIHOYac 0coOM MOXHUIIOro BIKY € cepen
uiieHiB 57 % poauH, a 0co0M 3 XPOHIYHUMHU HEIyTaMu — Y KOXKHIN TpeTii
POAMHI TIEPECEICHIIB.

MacoBo 3pocTae OiIHICTh HACENCHHS. YTPOJOBXK MEPIIOrO MiCSII
BIHM pIBEHb JOXOJy y MEpeceleHuX poAuHax pi3Ko ckopoTuBcs. Jlo
24 mrotoro yume 13 % Tux poauH, K1 3apa3 CcTajid MEpeceNeHIIMHU,
3BITYBaJIM PO JIOX1], MEHILIUH 3a 5 THC. rpH. BoagHowac 3apa3 yxe 61 % uux
TOCTIOIApCTB MOBIAOMIJIM, IO BiJl MOYATKy BIMHU iXHIA JTOXiJ CTaHOBUB
MeHIne 3a 5 tuc. rpH. [loHag TpeTnHa mepeceneHnx poauH 3a3HAYMIIH, 10
B3araji He MaJid JOXO/IiB YIIPOJOBX OCTAaHHBOTO MICSIIS.

Maiixe 40 % ycix BIIO nepeOyBaroTh Ha 3axo/i Ykpaiau. 30 % Bix
3arajgbHOi KuibkocTi mpuOynu 3 Kuea, monan 36 % Tikanu 31 CXIAHHX
paiioniB Ykpaiau ta 20 % — 3 miBHOUI.

[Momo MmoxnmBocTe# mnpanesnamtyBands s BIIO Ta OibkeHiiB
B IHIIMX OLIBII CHOKIMHMX 00JACTSAX, TO BOHU JOCHTHL OOMEXKeHI. 3axiaHi
perionu YKpaiHu € TpaAuIliiHO TPYAOHAITUIIIKOBUMH, TOMY 0€3 eBaKyallii
MiIPUEMCTB 1 BIIKPUTTSI HOBUX BUPOOHUIITB BUMAJIKHU MPAICBIANITYBAHHS
MOKYTh OYyTH JIUIIE TOOAUHOKUMH.

[Tomanbiri nepcneKTUBU pe3ysbTaTiB K BHYTPIIIHBO1, TaK 1 30BHIII-
HBOI Mirpallii BHU3HAYaTHUME TPUBAIICTh aKTUBHUX OoiloBux aii. Lle moB’si-
3aHO 3 THUM, IO Yy MICIIX TepeOyBaHHS TEpeceNeHIll MarTh MpodieMu
3 )KUTJIOM 1 TPYIHOIIl 3 MONIYKOM pOOOTH, SKIIO BOHU HE MPALIOIOThH
BigmaneHo. YuM moBine ¥je BiifHA, TMM OUIbIIa WMOBIPHICTH YCHIIITHOTO
BUPIIIEHHS LIUX Ipo0JsieM 1 MeHlIe Oyje MPUYUH MOBEPTATUCS 10A0MY .

[Ile oaHIE MPUYMHOIO 3MIHUTH MOCTIMHE MICIE MPOKUBAHHS MOXKE
cTaTM MacwTabHa pyHHauis iHGpacTpykTypu. HaBiTh koiu BifiHA 3aKiH-
YHUTKCSI, TOTPIOCH Yac Ha BITHOBJICHHS JKUTJIOBOI Ta COIIATBHOI 1HQPACTPYKTYpH.
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[{inikoM 1MOBIpPHO, 1110 JIOJIH, SIK1 HE BTPATUJIN BIACHE KHUTJIO, IOBEP-
HYTBCS Ha KOJMIIHI MicIisl TpoKuBaHHs. JKiHKY 3 JITbMHU TIOBEPHYTHCS 3-3a
KOpJIOHY s BO33’€lHaHHS cimeil. [Ipore cTyneHTH Ta mIKOJApl, SIKI
3aBeplIaTh HaBYAaHHSA B IHIIMX KpaiHaX, MOXXYTb CTaTH HEMOBOPOTHHUMH
MIrpaHTaMyd. BHacnifok 1poro, oOJamTyBaHHS MOJIOAI B NPUMMArO4YMX
KpaiHaX, MPUCKOPUTH CTapiHHS HaceleHHs B YKpaiHi. JlociimkeHHs, Ipo-
BeqeHe MOM y 2020 p., moka3zano, 1o Micis MIECTH POKiB BIHU Maibke
40 % oci0, nepemimienux y 2014-2015 pp., He Mayiu HaMmipy NOBEpPTATUCS
noaoMy B period JlonOacy. Y Bunaaky xouda 0 4aCTKOBOT'O MOBTOPEHHS IIUX
TEHJICHI[II Y HUHINIHIA MOBHOMACIITA0HIN BiiiHI B YKpaiHi peani3yeThcs
PHU3UK BiAYYTHOI BTPATH JIOACHKOTO KalliTaly, MacIITaOHOTO Mepepo3Iio-
IUTy TPYAOBHUX PECypCiB yCepeluHl KpaiHu, AepiuuTy poOouoi cuiu Ta
YIOBITLHEHHSI TEMITIB BIJHOBJICHHSI €EKOHOMIKH TIICTIsl BIMHHU.

CrpaBxHsa Kpu3a B YKpaiHi y cdepi iHBeCTyBaHHS, OCKUIbKH BCl
iHBecTulli B YKpaiHy 3amopoxkeHi. HoBi iHBecTuuii OyayTh HOB’s3aH1
3 mepeba3yBaHHAM BHUPOOHMYMX TOTYXHOCTEH KoMmaHid (OiIbIl HIK
1.5 Tic. KOMMaHId ToJa M 3asBKM HA PENIOKallilo) 13 '"rapsayux perioHiB",
OyniBHuiTBOM kuTia s BIIO ta nepkaBHUMU 1HBECTHIIISIMU y BiJTHOB-
JIeHHS 1HQPACTPYKTYPH.

CrinpbHUM TJIO0ATBHUM TPEHIOM YCiX KpaiH cBiTy y 2021-2022 pp.
CTaJl0 TPUCKOpPEHHS IHGaayii. Y KpaiHax €Bpo30oHH piyHA 1HQIALIA
B OepesHi 2022 p. mpuckopuiach 10 peKOpAHOro piBHI y 7.5 % mpotH 5.9 %
y JIIoToMy (TIpH IIJTLOBOMY 3HA4eHH1 €BPOMNENCHKOTO MEHTPAIBHOTO OaHKY
Ha piBHI 2 %). Y Bcix kpainax CxigHoi €Bpomnu, sKi 3aCTOCOBYIOTh MOHE-
TapHUN PEXUM 1HQIAIMIIHOTO TapreTyBaHHs, 1HQIAIS TAKOXK MEePEBHUIIUIIA
[IJTLOB1 3HAYEHHS iX [IEHTPAJIbHUX OaHKIB 1 B cepelHboMy cTaHoBuia 11 %.

3a ganumu Jlepkcraty, B YKpaiHU TakoX JAeaaii OUIbIIe MOCH-

JIOIOTHCS 1HQJIAINHI TEHACHINT — 3POCTaHHA CIIOKHMBUMX IIH Yy OepesHi
Ha 4.5 % nopiBHsHO 3 roTUM [38]. Jlutie 3a 6epe3eHb:

e MPOJIYKTU XapuyBaHHs Mojaopoxxyaiu Ha 6.4 % (y piuHOMYy BHMIpi
+19.6 %);

o (hapmanieTruHa npoaykuis — Ha 7.7 % (y piunomy Bumipi +13 %);

 aBTOMOO1TBHE TTannBO — Ha 7.7 % (y piunomy Bumipi +30 %);

e TPAHCHIOPTHI NOCIyTH — Ha 2.6 % (y piuHOMy BuMipi +20.3 %).

[ xo4a HMHI 3pOCTaHHA IIH CTPUMYETHCS PETYJIHOBAaHUMH I[IHAMU Ha
najibHe, ra3, OlajJeHHs Ta eJIEKTPOCHEPTIIO0, a TAKOXK (PIKCOBAHUM OOMIHHUM
KypCOM, Y pIYHOMY BHPaX€HHI1 3pOCTaHHS 111H, HMOBIpHO, CTAHOBUTHUME 15—
20 %.

Crnin BII3HAYMTH, M0 M€ JO TOYaTKy BIMHU €KOHOMIKa YKpaiHu
3a3HaBaja BIUIMBY TAKMX HEMOHETAPHUX YMHHHKIB 1HQIALI, SIK 3pOCTaHHS
CBITOBHX IliH Ha €HEProHOCIi Ta 1HIII CUPOBMHHI TOBApH, €MiAeMiONIOTi4HI
BTpaTH, 3alpOBAPKEHHSI PUHKOBOIO LIHOYTBOPEHHS B €HEpreTul. 30Kpema,
y motomy 2022 p. piuyHe 3pOCTaHHS I[IH MPOMUCIOBUX TOBAPIB JIOCATIIO
PEKOPIHOTO 32 OCTaHH1 27 poKiB 3Ha4eHHS — 66 %, B T. 4. IOCIYTH €NEKTPO-,
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ra3o- Ta TeIUIONOCTaYaHHs MOJA0POXKYAIU B 2.5 pasza, BapTicTh CUpOi HadhTH
1 mpupoaHoro razy — 2.1 pasza, kaMm’ssHOTO BYTiUIs — 2.3 pasa, MPOAYKTIB
HadronepepoOku — 1.6 paza, mpomayKiii XIMIYHOI MPOMHUCIOBOCTI —
y 1.5 pa3za.

3a momepeAHIMH OIIHKaMU KUTbKOX OaHkiB, BTpaueHo S50-70 %
TPOIIOBOTO TOTOKY BiJ KPEAWTIB — BIJCOTKM Ta moramieHHs. OgHak mpo-
OJieMH 3 JTIKBIIHICTIO BUPIiIIeH] 3aBsku HajganHio HBY GnankoBux kpeauti
pedinancyBanus. Jlo KiHIS BIMHM CKAaCOBYIOTHCSI HOPMH MPYACHILIHHOTO
pEryjOBaHHSA: BUMOTH JO KamiTaly, JIKBIAHOCTI, KPEAUTHOTO PHU3HUKY.
3aBasku  OnmuckaBuuHi peakmii HBY, sxuii 3adikcyBaB odimiitHui
OoOMIHHMIM Kypc ojfpa3y micis BroprHeHHs Ha piBHI 29.25 UAH/USD Ta
3a00poHI Ha omepailii B 1HO3EMHUX BAJIOTAaX, 3HEI[IHEHHS HAI[lOHAJIBHOT
BaItOTH Oys10 He3HAYHUM [39].

TakuMm YMHOM, BHACTIZOK CHUTYyaIlli, mo ckiaiacs, naainas BBII
VYkpainu y 2022 p. Mmoxe ctanoBUTH Bill — 35 % (mporuo3z MB®) no — 40 %
(monepeHiil MPOrHO3 YKPAiHCHKOTO Ypsiy) 3a YMOBH, 1110 OKYIIOBaHI POCIEIO
TEPUTOPIl HE PO3LIUPIOBATUMYTHCS, & aKTUBHA (pa3a BIfHM HE TPUBATHUME
JOBIIIE KUTHKOX MIcAIiB. | HaBiTh SKIO BIHA CKOPO 3aKIHYUTHCS, 3aTrHOeIb
JII0JIeH, 3HUIIEHHS (DI3UYHOTO KamiTady Ta MepeMIlIeHHS TPOMaJIsiH Oy 1y Th
CEep03HO MEePENIKOKATH €KOHOMIUHIH JisITBHOCTI Ha 0araTto poKiB ymepes.

Ilepcnekmueu po36umky eKOHOMIKU YKpainu y noeocHHuil nepioo.

BiitHa B YKpaiHi BHOCUTb CYTTEBI KOPEKTUBHU Yy II100aIbHY MOBICTKY,
1 KOHIIEIIIisI CTaJoro PO3BUTKY (76 B OCHOBY 3aKJaJeHE BiJIOBIIAJbHE,
€KOJIOTTYHE CII0OKUBAHHS Ta BAPOOHUIITBO) MOTPEeOyBaTUME KOHUENTYAJIbHOT
pebopmu. Ile moB’s3aHO 3 TUM, IO CBIT MEperyigNae MIAXOAH O
MOJIaJILIIOTO PO3BUTKY — KIIFOUOBUM MUTAHHSM CTa€ Oe3reKa.

Kpim Toro, BiAMIYa€eThCSA MOCHIICHHS TpeHAY Aeriodanmizaiii. Yact-
KOBO 3BOPOTHHUI MPOIIEC PO3MOYABCS BXKE IiJ Yac MaHAeMii KOPOHaBIpycCy,
ajie CbOTOJHIIIHS BilifHA OCTATOYHO PO3BEpHYJIA MepioA riodami3anii, sKui
TPUBAB OCTaHHI AecATWITTS. L{e mpu3Bese 10 HOBOTO eTamy JoKai3aIlii, 1e
Bce OubIie BUPOOHUIITB OYIyTh PO3TAIIOBYBATHCS OJIIMKYE IO PUHKY 30YTY.
Hacmigkom Oyze mprcKOpeHHsI aBTOMaTH3allll Ta MIrpailist HaceJIeHHSI.

Jns YkpaiHu O4iKyBaHHS IIOAO MOJAIBIIOT0 €KOHOMIYHOTO PO3-
BUTKY MArOTh HEBU3HAYCHHI XapaKTep, OJTHAK MOKHA PO3TIITHYTH HAHOUIBIIT
UMOBIpHI mpu cyeHapii TOBOEHHOI CUTYyallii B €KOHOMIII Ta MOB’S3aHOTO 3
HEIO PUHKY Mpalli:

1. Ilecumicmuynuii. 3aTATyBaHHA BIAHU 1 TOJAAJbIIE MOTIMOIEHHS
KpU30BOi cHUTyalii y BCiX cdepax, MPOJOBXKEHHS MacoBOi Mirpamii 3a
KOPJIOH.

2. Peanicmuynuii. BinTHOBIEHHS €KOHOMIKM 0€3 CYTTEBHX 3MiH
y CTPYKTYpi €KOHOMIKH, TOBEPHEHHS YaCTUHU IPaIe3/JaTHOTO HACEJICHHS,
notpeda B poOITHUYHMX TpOdeCcisX.

3. Onmumicmuynuti. BipoBasKeHHsT HOBO1 €KOHOMIYHOT MOJIEIi Ha
TEXHOJIOT1YH1! OCHOBI Ta CTUMYJIFOBAHHS MOMUTY Ha CHEIIaliCTIB Cy4YacHUX
npodeciii BIAMOBIAHO 10 3MiH Y CTPYKTYP1 €KOHOMIKH.
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3a Cyenapiem 1 04IKy€ThCA 3aTSATYBaHHS BOEHHUX 1, IO MPU3BENE
70 Ie OUIBIIOro TMOBCIOJHOTO PYHHYBAaHHS BHPOOHHUYOTO MOTEHINATY
VYkpaiHu Ta MIBUAKOTO MOTIPIICHHS MEPCIEeKTHB. 3POCTaHHS BTPAT OCHOB-
HOTO KaIliTaly 1 MacoBa Mirpaiist 3yMOBUTh 3HAYHO OUIbII BHpPAKEHE CKO-
POYCHHS BUPOOHMIITBA, KOJIAIIC TOPTOBUX TMOTOKIB, IMOJAIBIIE 3MCHIIICHHS
MOMJIMBOCTEH HANOBHEHHs OFOKETY Ta e OUIbIIe MOTIpIIeHHS (icKalb-
HOTO Ta 30BHINIHHOI'O CTAHOBHINA. 3a JESIKHUMH OI[IHKaMH E€KCIIEPTIB, BiJI-
HOBJICHHSI €KOHOMIYHOTO 3POCTaHHS JI0 PIBHS JOBOEHHOTO MEPIOTy MOXK-
nuBe Oyze nuie y 2040 p.

3apa3 OUTBLIICTH MPOTHO3IB IMIOAO0 MOBOEHHOTO PO3BUTKY YKpaiHH
0a3yl0TbCsl Ha MPUIYLICHH], [0 B YKpaiHi Oyae BEeIUKUil mOomuT Ha podoui
CIELIAIBHOCTI BHACIIJIOK HarajabHOI HEOOXIAHOCTI BIAHOBJICHHS 3PYWHO-
BaHOI IHPPACTPYKTYPH.

VY CTPYKTYpi €KOHOMIKH OYIKY€ThCS CKOPOUEHHS YaCTKH TPaTUIliii-
HUX 1i CEKTOPIB — CUIbCHKOTO TOCTOIAPCTBA, MPOAYKINi MeTamyprii. Haro-
MICTh 3POCTaTHME YacTKa Oy NIBHUIITBA, TOPTIBI1, TPAHCTIOPTHUX TOCIIYT.

Cyenapin 2 nepenbadae, Mmo-mepie, MBHAKE 3aKIHUCHHS OOMOBHUX
niil, mo-apyre, 30€peKeHHs ICHYIOUMX EKOHOMIYHHMX TEHACHLIN, KOJIH
HApOIIYETHCA BUPOOHUIITBO OPIEHTOBAHOI HA EKCHOPT CUIBCHKOTOCTIO-
napchkoi mpoaykiii Ta HagaHHsa IKT mocimyr, ofHaK MOJAIbIIUN 3aHemnan
00poOHOT MPOMUCIIOBOCTI.

[Ticns 3akiHyeHHS 00MOBHX NI HA YKpaiHy YeKaTUME B1JIHOBJIEHHS,
00yMOBJIeHE 3HAYHOIO (hiIHAHCOBOIO MIATPUMKOIO 3aX0Jy Ta CIPSMYBaHHS
3aMOPOKEHUX POCIHCHKUX aKTHBIB HA PO3BUTOK YKPAiHCHKOI €KOHOMIKH. i
0a3010 CTaHyTh CLIbCbKE TOCHOJAPCTBO Ta METANypris, a CTUMYJIOM —
PO3BUTOK MaJIOTO Ta CEPEIHBOr0 O13HECY SIK BU3HAYAJIbHI CKIIATHUKH Oy b~
SAKOT EKOHOMIKH PO3BUHEHUX KpaiH. Tema BiIHOBIICHHs Y KpaiHU iCs BIHHU
3po0OuTh MPUBAOIMBUM YBECH PETIOH JUIs IHBECTHIIIH. 30KpeMa, Ha TePUTOPIi
Jiep>kaBu HEOOX1HO OyJie BIAOYIOBYBaTH CTpaTeriuHi 00’ €KTH, 110 MOTpe-
OyBaTUMe 3HAUYHMX MAcCIITa0iB TEXHIKH, OyAIBETLHUX MaTepiaiiB, a TaKOXK
TPyIOBUX pecypciB. fAkmo 3axia rapaHTyBaTHME 1HBECTOpaM HOPUIUYHY
HIATPUMKY 1 3aXHCT CBOIX Mii, 4oro He OyJI0 BCi LI POKH, MOXKHA YEKaTH Ha
HIBUAKY BIIOYI0BY KpaiHu. YacTuHa excriepTiB He BUKItoyae, mo CIIIA Ta
€C MOXyTh MITH Ha PAJAMKAIBHINII KPOKH IS MATPUMKH YKPaiHCHKOT
€KOHOMIKH 1, HAIPUKJIAJ, MMEPeHeCTH B YKpaiHy BUPOOHHITBA, sKi Oynu
3akpuTi y PO®. BHacnigok Takux KpOKiB 3pOCTE MOIMUT Ha HaJaropkKyBayiB
obJsaTHaHHsI, 1HKEHEPIB Ta 1HIITUX BUPOOHHMKIB.

OpHak ykpaiHChbKa BJaJia MOXE CTUKHYTHUCS 3 BHUKJIMKaMH, IO
YCKJIQIHIOBAaTUMYTh peajizamiro 1€l mporpamu. lle 3pyitHOBaHa iH(pa-
CTPYKTYpa, YMCJICHHI HEBIAKJIAIHI T'yMaHITapH1 MpoobiaeMu, rnpodiemMu edek-
TUBHOTO PO3MOJIITy KOIITIB Ta MaTepialbHUX pecypciB. Y 3B’SI3Ky 3 IIUM
YCITIIITHE TICIIIBOEHHE BiIPO/DKEHHS Ma€ TiepeadavaTH, To-Tiepiiie, HasBHICTh
YITKO1 cTpaTerii BiI0Yy10BH, MO-Apyre, 3a0e3nedYeHHs] 0e311eKOBOro cepeio-
BHUIIIA JIS peatizallii Bii0y10BH, O-TPETe, HAIBHICTh CUJIILHOTO JIiIepCTBA.
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YHacniok peanizailii bOro CIeHapilo CTPYKTYPHUX 3MIH B €KOHO-
Milll He BIAOYJEThCS, BIATAK YKpAiHIII MPOCTO TMOBEPHYTHCS OO CBOTO
MOBCAKJCHHOTO KUTTSA Ta NPOJOBXKATh BECTH CBIM OI3HEC, MpaltoBaTH
MapKETOJIOTaMHU, MPOTPaMiCTaMU, JIKapsSMH, MPOJABLISIMHA TOIIO. Y I[bOMY
BUIMAJIKy BCE JIHCHO OOMEXHUTBHCS JHIIe poOOTaMu 3 BITHOBJIEHHS iH(Dpa-
CTPYKTYpPH, 3pyHHOBAHOI mia yac 00iB. 3a po3MipamMH HOBHI MPOEKT abco-
JIOTHO TOYHO Oyjae MaciTaOHImMM, HDK, Hampukian, HoBa mopoxxHs
crparerisi—2020, o BUMaraTuMe pi3Koro 30UIbIIEHHS MOMMUTY Ha IpaliB-
HUKIB pOOITHHYMX TTPOQECIH.

OueBHJIHO, MOXE€ BUHUKHYTH Je(iluT came poOodux pyK, depe3
BIJITIK JIFO/ICH 32 KOPOH — IK O1KEHIIIB, TakK 1 3apobityaH. [1]e mo BifiHuM micis
NOM’SIKIIIEHHSI KapAaHTMHHUX 3aXOJliB JIFOJIM 3HOBY 3MOIJIM BiJU1K/IKaTH Ha
3apo6iTku B €C, TOIl * CHOCTEpIrajiocsi HEBEJIMKE 3POCTaHHS 3apIuiatr
NpAaIiBHUKIB POOITHUYMX crieliadbHocTel. Tak poOOToNaBIll Hamaraaucs
X0Y SIKOCh MOTHUBYBATH JIIOJICH MPAIFOBATH.

3aranpHa BigOyI0Ba, KOJIOCATbHA JOMOMOTa BiJ IHIIUX JEp)KaB
OJIHO3HAYHO B Pa3u 30UIBIINTH MOMUT Ha OyAiBEIBHUKIB, a Ie OlIbIIEe Ha
kBanmi(ikoBaHux apxitekropiB. Cpepa OyniBHHIITBA, B CBOIO YEpry, HAMPAMY
BIUTMHE Ha 1HII cdepu, 30kpemMa BUPOOHHUIITBO HOBUX MaTtepiaiiB, JOTiC-
TUKY. B yMoBax oOMexxeHoi po6040i criIu 000B’I3K0BO 301UIBIIUTHCS OMUT
Ha aBTOMarM3allifo OyaiBHUIITBA. Bce 1le¢ TakoXX CTBOPIOE IIHPOKI
MOMJIMBOCTI JIJIS MIANPUEMIIIB, SIK1 BTPATHIIM CBOi O13HECH.

Cankiii mpoTH pd, 0cCOOTUBO B eHepeemuuHtiil cghepi MOKYTh ICTOTHO
3MIHUTH PO3MIILIEHHS CUJI Ha YKPAiHCbKOMY PUHKY. AJKe sIKIo €Bpora Ta
VYkpaiHa BIAMOBIATbCA Bl POCIHCHKUX HATH Ta rasy, To nmoTpibHo Oyne
PO3BUBATHU BIIACHI EHEPTreTUYHI MPOEKTH.

HeaOusikuii momToBX yHaCHiI0K BifHU OTpUMae 0OOPOHHA MPOMHUC-
JIOBICTh, OCKUIBKH, SIK 1 CBOro yacy I3paine, Ykpaina mae iHBecTyBaTH
y BIacHUN 00OpoHIpoM. Benukuii moTeHIlad MaroTh Takl MapTHEPCHKI
NPOEKTH, SIK CHiBIpans 3 TypeuskuM "baiipakrapom". Yce me morpelye
BHUCOKOKBaJIi(DIKOBAaHUX PO3POOHUKIB, 1HKEHEPIB, HAYKOBIIIB, a TAKOX ITiJI-
MpUEMIIIB. AJKe Halle(DeKTUBHIIIMI BIIACHUK — 11€ TPUBATHUM BIIaCHUK. Bif
Jep>kaBU HEOOX1THUMH CTaHYTh 3aMOBJIEHHS 1 (DiHAHCYBaHHS, @ BUKOHYBaTH
OylyTh IPUBATHI KOMMaHii.

Taxox, BpaxoBytouu rio0anbHi TPEHAH, YKPATHChKI 013HECH MacOBO
MePEXOUTUMYTh Ha yu@dposi npodykmu 3 METOIO MIHIMI3allll BTpaT y pasi
HOBOi BIMHM. AK€ 3HUUIUTH 1H(OpMAII0 Y XMApHOMY CEpBiCi, IO PO3-
TallOBaHWM 3a MeXamMu YKpaiHu, BOPOTOBI Ha0arato CKIAIHIIIE, HIK
BI[UTUTHA PAKETOI0 B YKPaiHChKHIA Aata-IeHTp abo odic SKOICh KOMITaHii.
30epeskeThes BUCOKUi nonuT 1 Ha [ T-¢axiBiiB, SKi MPOJOBKATH MPALIOBATH
HaJ UdpoBI3aIEr0 eKOHOMIKU KpaiHH. 3apa3 Iei Mpoliec BBAKAETHCS OJHUM
13 TOJIOBHUX JBUTYHIB €EKOHOMIKH, TOMY MaTepiaibHa JorioMora 3 €BpornH Ta
CIIIA micns BifiHH SIBHO TOPKHETHCS 1 IILOTO MOMEHTY.
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Kpim nporo, micisg 3akiHYeHHs BIMHM YKpaiHa MOXE OTpUMAaTH
Yy/J0BY MEPCIEKTUBY CTAaTU TPAHCIOPTHOIO apTepiero Mixk Kutaem ta €C.
VYHacnigok Toro, mo pocis Ta binmopycek, yepe3 sKi TpaHCIOPTYBAJIUCS
ToBapu 3 A3ii 10 €Bpomu, ONMUHUIUCS IiJ[ CAHKI[ISIMHU, KpaiHU, 30KpeMa
KazaxcraH, BIAMOBIIAIOTHCS IMIOPTYBAaTH MPOAYKIi0 yepe3 HuXx. € iHpop-
Mallisi, 10 BXK€ 3apa3 0OaraTo XTO 3 HHUX 3MIHIOE JIOTICTHKY 1 BOJI€
opranizoByBaTu noctaBku 3 €C uepe3 Hopne Ta Kacmilickke Mopsi, Kpainu
KaBka3zy. Skmo Kuraii Takox BIAMOBHUTHCS Bl TPAHCIOPTYBAHHS BAaHTaXIB
yepes TepuTopito bimopyci Ta pocii, B YkpaiHu 3’ SBUTHCS IIAaHC BOYAyBaTUCS
B TpancnopTHuil kopunop "Hosuii [lloBkoBuit nusix" mixk Kurtaem ta €C.
Kpim Toro, kpaina Moxe OpaTu ydacTh y TOpriBii Mixk kpainamu €C, Ipanom
Ta [HHi€l0, a TakoXX MpPU TPAHCIOPTYBAaHHI BaHTaXIB, SIKI WTUMYTh 13
Typeuunnu no €Bponu. Skmo YkpaiHa CKOPUCTAETHCS IIEI0 HAr0J00, TO
BXKE 3a KUJIbKA POKIB TPAHCIIOPTHA rally3b po3MoyHe reHepyBatu 10 30 Mipa
noi. CLIA BBII. Takum unHoM, YKpaiHa OyJe 1HTerpoBaHa J0 r100anbHOl
TPAHCHOPTHOI CUCTEMH, BKJIIOYHO 3 TPAaHCHAI[IOHAJIBHUMHM JIOTICTUHYHHUMU
JIAHITFOTaMH.

VYHacIiJ0K Takoro JIOTICTUYHOTO OyMy 3pOCTe MOIMUT Ha BCl JIOric-
TUYHI Tpodecii — BiJ BOAIIB A0 MpaIiBHUKIB MOPTIB Ta TPAHCIOPTHHUX
TEepPMIHAIIB.

Cyenapiii 3 TpyHTY€TbCSI HA TIPUITYIICHH], 1[0 BiifHA, KPiM TOTO, 110
3aB/iajia HUIIBHOI IIKOAM €KOHOMIII YKpaiHH, 3 1HIIOro OOKY, BiAKpHIa
MOJKITUBOCTI ISl MOOYJOBM HOBOI €KOHOMIYHOi MOjeNi — BiZOYyJOBH Ha
30BCIM I1HIIOMY TE€XHOJIOTIYHOMY Ta €KOHOMIYHOMY DIBHSX. BigHoBieHHs
KpaiHu y JOBOEHHOMY BUIJIsiI OyJe O3Ha4yaTh KOHCEpBallil0 i arpapHo-
CUPOBMHHOTO THUITy, IIO pOOUTH YKpaiHy MNPUIATKOM 0 TEXHOJOTIYHO
NepeIoBUX €KOHOMIK CBITY Ta HAWO1IHINIOW KpaiHOK €BpOMH.

OnmHak mepexia 10 TEXHOJOTIYHOI €KOHOMIKH 3ajie’KaTUME BiJl TOTO,
K MIBUIKO YKpaiHa BCTynuTh 10 €Bpomneiicbkoro Corwo3y. 3a HaonTuMic-
TAYHIIIAM CIICHapieM, MBUAKa iHTerparnis B €C o3HauaTuMe ajanTalliio 10
iXHIX TIporpaM pPO3BHUTKY, CTPYKTYPHHUX (DOHIIB, 3aTyUYCHHS €BPOMEHUCHKUX
pecypciB, ockiIbKu 7151 uwieHiB €C A110Th 30BCIM 1HII (PiHAHCOBI MEXaHI3MH,
HDK JUTS KpaiH, sIK1 HE € WIeHaMH 1 He MPETeHAyI0Th Ha 4ieHcTBO B €C. [Hmmii
BapiaHT mepeadavae 3aTaryBaHHs mporecy Berymy ao €C (3—5 pokiB),
1 Ykpaina orpumae jeHa-1i3 abo sxuiick ananor "l[lnany miarpumku Map-
maia". Aje B I[bOMY BHITQJIKy BCE€ 3ajeXaTHUMeE BijJ TOro, ik OyJie BHUKO-
pHYCTaHa 30BHIIIHA JOTIOMOTa.

[Ticns maiOyTHROTO BCTymy a0 €Bpomneicbkoro Coro3zy Ykpainy
yeKaTUMe JIIKBiJialis 0araTbox 0ap’epiB CTOCOBHO pyXYy JitofeH, (piHaHCIB 1
TOBapiB. Y MepII POKH MiCiasl BiHHU YKpaiHa HaHOUIbIIE €KCIIOPTYBaTUME
CLITBCHKOTOCTIOAAPCHKY MPOAYKI[IF0 BHACIIIOK 3HATTS )KOPCTKUX KBOT Ha HE,
a IMIIOPTYBaTUMYThCS 37IEOLTHIIIONO TEXHOJIOTIT 1 MPOMHUCIIOBA TIPOTYKIIISL.

HogiTHi TexHoOr11 3 €BpOIHK 3a71y4aTUMYTh HE JIUIIE JJIs BiAOYA0BH
3pyiHOBaHOI 1H(PACTPYKTYpH, aje ¥ JUisi MOJAEpHi3alii MPOMHUCIOBOCTI.
Crapi mianpueMcTBa arpoceKTOpa Ta METaIypriiHOI IPOMHUCIOBOCTI (SIKi 10
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BIiHM OyJIM MPOBIAHMMH JOHOPAaMHU BaJIIOTH, OJHAK AOCOJIOTHO Heedek-
TUBHUMH), SKIIO HE 3MOXYTb JOJYUYUTHCS N0 ILBOIO MpPOLECY, YeKae
3a”enan. lle moB’s3aHO 3 THM, IO MIANPHEMCTBA METANYpriiHOI chepu
30KpeMa po3MiIlleH1 Y 30HaX, Jie Hapa3i TpUBaTh OOHOBI [ii, 1 Bigpasy micis
BIMfHM Ha [MX TEPUTOPIAX MpH BiAOYAOBI OyAyTh 1HIIN TPIOpUTETH. SKIIO
VYkpaina nepeiiie 10 HOBOT TEXHOJIOTIYHOT MOJIEII, 11l MiAMPUEMCTBA CTAaHYTh
HEKOHKYPEHTOCIPOMOKHUMM.

3amydyeHHs HOBHMX TEXHOJIOTIA 3a YMOBHM YacTKOBOI MOJEpHi3arii
CHOpUATHME TOCUJICHHIO XiMiyHOi ramysi. KpiM 1poro, Ha iHHOBAIiHHIN
OCHOBI MOKHa pO3BHMBaTH ¥ iHII chepu. Hampukian, 3a yMoBH BiAOYy10BU
HAIlIOHAIBHOTO BIHCHKOBO-IIPOMHUCIIOBOTO KOMIUIEKCY, Y MEPCIEKTUBI MOYKHA
OyJle O4iKyBaTH Ha €KCIOPT /10 €BPOMNHU BIICLKOBOTO 030pOEHHS.

Taki 3M1HM TpUBENYTh A0 3POCTAHHS YACTKH BHCOKO- Ta CEPEIHBO-
BHUCOKOTEXHOJIOTIYHOTO CEKTOpPIB E€KOHOMIKHA. EKOHOMIYHHMII pPO3BUTOK
y LIbOMY BUMAJIKy HaragyBaTume kutaiicbkuil Tpen 20—30-piuHoi JaBHUHU.
VYkpaina Mae BITHOCHO SIKICHY 1 BIIHOCHO HEIOPOTY poOOUy CHITY, BEIUKHMA
pecypc 1 mOoTeHIliaja, TOMy MOXKHA OUYIKYBaTH MPUXIJ 3aX1JHUX KOMIMaHIH 13
PO3MIIIIEHHSIM CBOiX BUPOOHUITB B YKpaiHi.

Ha BigmiHy Bif 1HIIMX CBITOBUX TPEHJIB €KOHOMIYHOI'O PO3BUTKY,
3a UM TPEHJOM YKpaiHa LUIKOM BIJMOBIJA€ CBITOBUM TEHICHIIIAM. 3a
nanumu HamionansHoro 6anky, y 2020 p. ekcnopT ykpaiHChbKux /7-mociyr
Briepiie nepeBuiiuB 5 mipa noi. CIIA Ha pik, nepeBeplIMBILIN MTOKa3HUKU
€KCIIOPTY TPAHCMOPTHUX MOCIYT Ta MiHepadbHUX NPOoAykTiB [37]. Takum
YUHOM, HE3Ba)XAlOUW Ha MaHAEMII0, a MOXJIHMBO B JCSIKOMY POl 1 3aB-
JIA4yI0ud i, yKpaiHcbka [7T-1HIyCTpis IEMOHCTPYE MO3UTUBHI Pe3yJbTaTh
it ekoHoMiKK Ykpainu. Y 2020 p. o6csiru ekcnopTy /7-1mociyr 3pociiv Ha
853 muH noi. CIIA, To0To Ha moHaza 20 %, a yacTka KOMIT FOTEPHUX MTOCITYT
y 3arajibHOMy eKcropTi gocsria 8.3 %.

MoXNHBICTh TOAANBIIOTO HAPOIIYBaHHS YKpaiHOw exkcrnopTy [7-
HOCTYT 3ajJeKaTUMe IMepeayciM Bif 3pOCTaHHA KuUTbKocTi /7-(paxiBiiB Ha
puHKy mnpaui. JlJis JTOBroCTPOKOBOI'O 3pPOCTaHHS E€KCHOPTY IMX IOCIYT
HEOOX1/THO CKOHIEHTPYBAaTH 3yCHJUISI Ha TUTaHHI PO3BUTKY JIHOJICHKOTO
Kkamitany. Moro cmin BupimryBaTH sk uepe3 OCBiTy (IiATOTOBKY HOBHX
CIIeIIAJTICTIB), TaK 1 CTBOPIOIOYN YMOBH JUISI 3JTyY€HHS 1HO3eMHUX (DaxiBIIiB,
0 HEMOXJIHMBO 3IIACHUTH Oe3 skicHOi ocBitu. [lepmia uepra HOBHX
CIIELIAICTIB 37€OUTBIIOT0 MPOUAYTh MBUIAKI KypCH, HAOYBaTUMYTh JTOCBII
HUIAXOM Npo0O Ta moMuiok. [IpoTe HacTynmHe MOKOJIHHS MOTpeOyBaTuMe
AKICHO HOBUX creriamictiB. Tomy pedopmu B OCBITI HEeMUHYy4YI — 13
3aKpUTTSAM Hee(EKTUBHUX OCBITHIX 3aKJIaJiB Ha KOPHCTh OLIbII edek-
TUBHUX. Bibille TOro, BUCOKMIA 3aUT HA HAYKy 3 IHIUX chep cupusrume
IHBECTHI[ISIM B OCBITHIH CEKTOp J0aTKOBO. Lle JomoMorke 3ynmMHUTH BIATIK
HaMKpammx KaJpiB i3 BITYU3HSIHOI CHCTEMHU OCBITH 1 3pOOUTH OCBITSHHHA
KOHKYPEHTHHM Ha PUHKY Mpalli.
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Ile Bce BuMarae cepio3HMX MOJITUYHUX PIIIECHB, BIACHOTO BUOODPY
NPIOPUTETIB €KOHOMIYHOTO PO3BUTKY Ta CaMOCTIMHOI pO3pOOKH €KOHO-
MIYHHUX TUTaHIB.

Buxonsuu 3 HaBeAeHUX CIIEHAPiiB PO3BUTKY EKOHOMIKH YKpaiHU
miciisl BIMHM, BPaXOBYIOUM BIJIMOBIAHI MPUMYIICHHS Ta PU3UKH, 3aKIafcH]
B HUX 3 TOYKH 30pYy IIBUJKOCTI 3MIHM €KOHOMIYHOI CTPYKTYpH Ta PUHKY
mpaiii, B ma6n. 5 HaBEJEHO TMPOTHO3HI MOKA3HUWKHU 3a €TalaMH IMOCTKPHU-
30Boro BigHOBIeHH: 2022—-2025 pp. Ta 2026—-2030 pp.

Tabnuysa 5

IToxa3HMKH €KOHOMIYHOI0 PO3BUTKY YKPaiHH 32 CICHAPISIMU IOBOEHHOI'0
BigHOBJIeHHSA, %o

Crenapiii 1 Cuenapiii 2 Crenapiii 3
INokazuuk 2022— | 2026- | 2022- | 2026— | 2022— | 2026—
2025 2030 2025 2030 2025 2030
BBII, peansauii npupict -14.0 2.0 -5.6 3.2 -1.5 7.0
Yactka B/IB nepepo6Hoi npomuciosocti y BBIT 8.3 10.0 9.0 12.2 12.5 16.0
Caubz10 30BHIiIIHBOI TOpriBii, % Bixg BBII -7.8 -8.6 -9.4 -11.0 —8.2 1.7
YacTka BUCOKOTEXHOJIOTIUHOI 1 CepeaHbO-
BHCOKOTEXHOJIOTiuHOI mpoaykmii y BB 10.0 12.0 15.0 17.0 25.0 28

00pOOHOT IPOMHUCIIOBOCTI

YacTka BUCOKOTEXHOJIOTIHHOI 1 CepeIHbO-
BHCOKOTEXHOJIOTIYHOI MPOAYKLii B €KCIIOPTi 7.0 9.0 13.0 18.0 22.0 25.0
TOBapIB Ta MOCJIYT 00pOOHOT IPOMHCIIOBOCTI
YacTtka npoaykuii 06poOHOT IPOMHCIIOBOCTI B
EKCIIOPTi TOBapiB

YacTka CHpOBHHHHX TOBApiB Ta MPOAYKII1
HNEepBUHHOI 00pOOKH B €KCIIOPTi TOBApiB

40.0 60.0 50.0 65.0 70.0 79.0

20.0 26.0 28.0 30.0 25.0 20.0

Joicepeno: po3paxoBaHO aBTOPAMH.

[Tepexia 10 MOJIE1 TEXHOJIOTIYHOTO 3pPOCTaHHS BUMArae Bij Jep KaBu
BUKOHAaHHSI Y MOYAaTKOBOMY IEPIiOJi KJIIOYOBOI'O MPAKTUYHOIO 3aBIAHHS —
posnoyatu (piHAHCYBAaHHS CKJIQJIOBHX €JIEMEHTIB HOBITHBOTO 1HIYCTpialib-
HOT'O PO3BUTKY, 30KpeMa 1HQpacTpyKTypH, MIATOTOBKU KaJpiB, IHCTUTYLIN
PO3BUTKY TOIIO 3 €(EKTUBHUM PO3MOPSAIKEHHSIM KOIITIB 30BHIIIHBOI
JOTIOMOTH Ta 13 3aJy4y€HHSM JO0JAaTKOBOTO pecypcy, OTPUMAHOIO BiJ
KpaIloro aaMIHICTpyBaHHS TMOAATKIB. 3aBAaHHS JEp)KaBU — MNEPEKOHATH
1 MOTHBYBAaTH IMPUBATHUM CEKTOp, MIANPUEMLIB 1 €KOHOMIYHO aKTUBHMX
rpoMajisiH 3aiiMaTucs 613HecoM Yy BUpOOHUY1H cdepl, OCKUIBKH, K CBIAYUTH
NPAKTUKa OCTAHHIX POKIB, MIANPUEMII BeAyTh ceOe Tak, K MOBOJIUTH cele
nepkapa. Tomy, 3 Oy Ha NPaKTUKY PO3BUHEHUX KpaiH, K1 MICHs BIMHU
3niicHunu ekoHomiunuii npopus (IliBgenna Kopes), nepie, 1m0 noBUHHA
3poOUTH JepxaBa, — MOAATH CHUTHAN 1HIIOI MOBEIIHKH, MOYAaBIIW 1HBEC-
TyBaTHU B HOBITHIH 1HAYCTpiaJIbHUI PO3BUTOK KpaiHU.

BucnoBku. BusHaueHo 1i100anbHI MaricTpajibHI TPEHAM PO3BUTKY
CBITY, MOB’Si3aH1 3 JAeMOrpa@iyHUMH Ta €KOJOTTYHUMHU 3MIHAMH, €KOHO-
MIYHHMH TpaHCPOPMAIISIMHA Ta TEXHOJOTIYHUMHU HOBAIisIMU. DOPMYIOTHCS
CTIKI €KOHOMIYHI TPEHH, Cepell AKUX MOKHA BUAUIMTH BUIIEpEHKaroue
3pOCTaHHs EKOHOMIK KpaiH, 1110 PO3BUBAIOTHCS; MPOLIECH ICTHAY CTplai3allii;
MOCWJICHHSI TIPOTEKI[IOHICTCHKUX 3aXOJlIB Yy CBITI; MOUIMPEHHS KOHLIETIIIT
CTIAKOTO PO3BUTKY; OXOIUIEHHS BCIX BH/IB E€KOHOMIYHOI isSSTIBHOCTI
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nporecaMy JUKUTANI3aMii, sIKi BU3HAYATUMYTh PO3BHTOK KpaiH y Maii-
OyTHBOMY. Lle 3aneXuTh Big aA€KBATHOTO CIIPUIHATTS X 3MiH KpaiHOO Ta
MIBUKOT peaKxilii Ha BUKJIUKH Ta HOBI MOXJIMBOCTI. J[J1s1 TUX KpaiH, 1m0 Ait0Th
HEe TpocTo "B TpeH1", a CIpalbOBYIOTh Ha HOTO BUIIEPEIKEHHS, MOKJIIUBI
XOpOIIl MEPCHEeKTUBH ISl MOCHJIEHHS CBOiX IMO3ULIA y CBITOBOMY TIOC-
nonapctBl. Kpainu, ski BiacTaroTh, ab0 THM Oinblle Ti, SKI B3arajii He
pearyroTh Ha ri100ajgbHI MEeraTpeHIu, IpUpeueHi Ha mporpecyoue 1nociao-
JICHHS CBOIX MO3UIIIH.

3HayHe MOTIPIICHHS CBITOBUX €KOHOMIYHHMX MEPCIEKTUB IMOB’SI3aHO
nepenyciM 13 BIICbKOBUM BTOPrHEHHSM pocii B Ykpainy. Ha nmouatky miei
KpH3U CBITOBa €KOHOMIKa II[¢ HE ITOBHICTIO BIJHOBHWJACS BiJ MaHAEMIi,
iHOsmis y 0aratboX KpaiHax 3pocTajia MiJl BIUIMBOM JMCOaIaHCIB MiX
MOMUTOM Ta MPOIO3UINEIO Ta 3aX0/(1B MIATPUMKH, [0 IPUHAMAIUCS M1 Yac
naHjeMii. 3ampoBa/pKeHHST pexumy camoizonsmii y Kwutal cnpuunnamio
npobyiemMu y riao0anbHUX JIAHIIOKKAX IMOCTAa4aHHs. 3a [IUX YMOB, KpiM 0e3-
MOCEepeNIHIX Ta TPariyHUX TyMaHITAPHUX HACIIJIKIB, BiifHAa TpU3BENE 10 yIIO-
BUIbHEHHSI €KOHOMIYHOTO PO3BUTKY Ta 3pOocTaHHs 1H(}sALII. 3arajomM HUHI
PU3UKH €KOHOMIKH P13KO MOCUIIMIIUCH, I1Ie O1IbIIIE 3pOCciia HeBU3HAYCHICTD.

BiiicbkoBe BTOprHeHHsA pocii B YKpaiHy NpHU3BENIO 10 KaXJIUBUX
TYMaHITaApHUX HACIJIKIB Ta COLIAJIbHO-€KOHOMIYHO1 Kpu3H. Lle B pe3ynbrarti
MO3HAYUTHCS HA BCIX MOKAa3HUKAX €KOHOMIYHOI'O PO3BUTKY Jep:kaBu. Kpim
I[LOT0, EKOHOMIYHA KpU3a B YKpaiHi MOCHIUTHCS TTI00ATEHUM €KOHOMIYHUM
cnazoM. Y pe3yibTari Ha YKpaiHy yeKaTUMe OJIMH 3 TPhOX CIICHAPiiB €KOHO-
MIYHOTO PO3BUTKY: nepuiuil, OB’ sI3aHUMN 13 3aTATYBaHHSAM BiMHU 1 OAAJIb-
MM TOTJIMONICHHSIM KPU30BO1 CHUTYyallli y BCiX cdepax, MPOJOBKEHHSIM
MacoBOi Mirparlii 3a KOpJIoH; dpyeuti Tiepeadadae BiTHOBICHHS €KOHOMIKA
0e3 CyTTEBUX 3MIH Y CTPYKTYpl €KOHOMIKH, MIOBEPHEHHS YAaCTUHU Ipale-
3IaTHOTO HACEJICHHS, MOTpedy B poOITHUYMX Tpodecisx; mpemii TPYH-
TYEThCSI Ha BIIPOBAKEHHI HOBOI €KOHOMIYHOI MOJEIN Ha TEXHOJOT1uHIN
OCHOBI, III0 CTUMYJIIOBATHME TOIMUT Ha CIELIANICTIB Cy4acHUX mpodecii
BIJIMOBIAHO 70 TI100abHUX TPEHAIB Ta 3MIH Y CTPYKTYPi €KOHOMIKH.

KoHdnikT iHTepeciB. ABTOpM 3asiBNAOTb, WO BOHU HE MalTb (PiHAHCOBUX 4M HediHaHCOBMX
KOHnikTiB iHTepeciB woao uiei nybnikauii; He MalTb BIOHOCUH i3 AepXaBHUMW OpraHamu,
KoMepUiiHuMn abo HekoMepLiiHUMK opraHi3auismu, ski mornu 6 6yTu 3auikaBneHi y nogaHHi uiei
TOYKM 30py. 3 ornsaay Ha Te, Lo aBTopuY NpaLUtoloTh B YCTaHOBI, Sika € BUAaBLEM XXypHany, Lo MOXe
3YMOBUTW MNOTEHLNHWI KOHNIKT abo Nigo3py B ynepeKeHOCTi, OCTAaTOYHE pilleHHsi Npo nyGrikadito
Ljiei cTaTTi (BKNIOYHO 3 BUOOPOM peLieH3eHTIB Ta peAakTopiB) NpuinMarnocs TMMU YrneHaMm peakonerii,
AIKi HE NOB’A3aHi 3 L€ YCTaHOBOH.
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INTERNATIONAL
TECHNICAL SUPPORT
IN UKRAINE’'S POSTWAR
RECONSTRUCTION

Introduction. Restoration of Ukrainian compe-
titiveness in the conditions of military invasion by
the Russian Federation provides large-scale
reconstruction in all regions of Ukraine, but most
of all technological restoration of domestic pro-
Jjects of international cooperation is necessary.

Problem. Integration of developed techno-
logical developments with European, Asian or
American partners will help to quickly restore
the destroyed and in a short time to bring the
Ukrainian scientific and technical base to a new
level of development.

The aim of the article is to determine the
conceptual foundations of the postwar recon-
struction of Ukraine’s economy in the conditions
of war and the country on the basis of research
of international technical assistance.

Methods. A set of complementary methods of
scientific identification of economic processes
and phenomena is used.: system-structural, compa-
rative and statistical analysis, as well as infor-
mational, process and institutional approaches.

Results. Since gaining independence in 1991,
Ukraine has consistently received bilateral and
multilateral support. But between February 24
and March 27, 2022, 13 billion euros of bilateral
humanitarian, military and financial support
was provided to Ukraine by the EU and G7
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Miscnapoony oOonomozy noodinleHo Ha nesHi
2pynu: 8ilicbKosa, MeOuuHa, asapiine ma cne-
yianizogane obraduanus. Bpaxoeyouu, uwjo 060-
POHHA NPOMUCTOGICHb XAPAKMEPU3yEmbCsi MEXHO-
JIO2IYHOIO CKIIAOHICIIO NPONOHOBAHUX NPOOYKMIG
i nocnye, a makodjiC NOCMIUHUM IHHOBAYIUHUM
npoyecom, Has6HA CRIBNPAYSL 3 MEXHONO02IUHUMU
napmuepamu (MexHoL02iuHe OCBOEHHA MA HAG-
YAHHS YKPATHCOKUX BILICKOBUX) 0A€ 3MO2Y MAKCU-
MANbHO OOAYYUMYU GIMYUUSHAHI 2any3i 00 THHO-
B8aYIIHO20 BIOHOBNEHHS.

Bucnoeku. Konyenmyanshoro 3acadoro nogocH-
HOI' 6i00Y008U eKOHOMIKU KpaiHu Mae cmamu
OCBOEHHS 3HAHL/MEXHON02II/IHHOBAYIU, SIKI nepe-

OaHI HAM Y PAMKAX MINCHAPOOHOI MEeXHIYHOT

donomozu 011 60pomvoU 3 POCIICLKOIO azpeciero,

o 6yOe nOKNAOeHO 8 OCHOB8Y HOBOI IHHOBAYIUHOT

Oi3HeC-MOOE Y BUCOKOMEXHONIOIUHILL 2ALY3i 3 UKO-
PpUCMaHHAM cmpame2iunoi mparcgopmayii coyi-
ANbHO-eKOHOMIUHOI cucmemu Ykpainu.

Knwuosi crnosa: MiXHapoIHa TEXHIYHA

governments. International assistance is divided
into certain groups: military, medical; emer-
gency and specialized equipment. Taking into
account that the defense industry is charac-
terized by technological complexity of products
and services, as well as a constant innovation
process, the existing cooperation with techno-
logical partners (technological development and
training of the Ukrainian military) will maximize
the involvement of domestic industries in innova-
tion recovery.

Conclusions. The conceptual basis for the
postwar reconstruction of the country’s economy
should be the development of knowledge /
technology / innovation transferred to us in the
framework of international technical assistance
to combat Russian aggression, which will be
placed in a new innovative business model in
high-tech.

Keywords. international technical assistance,

armaments, economic reconstruction, innovation
cooperation.

JIOTIOMOTa, 030pOEHHS, BiIOyIOBa EKOHOMIKH,
IHHOBAIIiifHE CITIBPOOITHUIITBO.

JEL Classification: F51, O38, P41

Beryn. BigHoBieHHS yKpaiHCHKOT KOHKYPEHTOCIIPOMOYKHOCTI B YMOBax
BOEHHOT'O BTOPTHEHHS 3 00Ky pd nepenbdayae He JuIle BITHOBJICHHS MOIII-
KOJ/DKEHOTO MaifHa, ajie i TOBHE MEPEOCMUCIICHHS MPOCTOPY YKPATHCHKHUX
3eMelb 1 MOJAIbIIOl CTpaTerii CTIMKOro PO3BHUTKY JEpXkaBU. YXKe 3apas
€ HaraJibHa moTpeda MacimTabHOT PEKOHCTPYKIIIT 32 BCiMa perioHaMu Y KpaiHu,
asie 31e0UTbIIOr0 HEOOX1JHE TEXHOJIOTIYHE BIAHOBICHHS BITYM3HIHUX TIPO-
€KTIB MDKHApOIHOT criBmpalll. Takuii KaHaJl TOIMPEHHSI IHHOBAIlN (Meany-
HOTO OOJIaHAHHS, TEXHOJOTIYHUX PIIIeHb Ta YCTaTKyBaHHS JJIS aBapiiHO-
BIIHOBIIIOBAJILHUX POOIT, MPOAYKIlIi BIHCHKOBO-TIPOMUCIOBOTO KOMILIEKCY
PO3BUHEHUX KpaiH TOIO) € HaWOLIbII MPUHAHATHUM Yy peamisx (yHKIIo-
HYBaHHsI YKpPaiHChKOI eKOHOMIKH Ticisa 24 moTtoro 2022 p. InterpyBaHHs
HaIpalbOBaHUX TEXHOJIOTIYHUX PO3POOOK 3 €BPONMEHCHKUMHU, a31MCHKUMU
a00 aMeprUKaHCHKUMU MapTHEPAMHU JOTIOMOKE IIBU/ILIE BIIHOBUTH 3HUILICHE
Ta 3a HE3HAYHMI Yac BUBECTH YKPATHChKY HAYKOBO-TEXHIUHY 0a3y Ha HOBUM
pIBEHBb PO3BUTKY.

IIpob6aema. [HHOBAITIT PO3POOIAIOTHCS B PO3BUHEHUX KpaiHaX, BIIO-
BIJTHO TEXHOJIOT14HI MPOEKTH PEali3ylOThCs 3 YpaxyBaHHAM HasiBHOI a00 mpo-
THO30BaHO1 MOTPeOU PUHKY B KpaiHi iX MOXOKEHHS, a TAKOK I110/10 HAsTBHUX
pecypciB. BogHovac yHIKaIbHICT 1 HOBU3HA TEXHOJIOTIH CEPO3HO 0OMEXKYIOTh
MOMJIMBOCTI X BUKOPUCTaHHS B Oi3HEC-CEpPEOBHINAX IHIIOTO PIBHS PO3-
BUTKY — Yy BITYM3HSHHX peaisgx. OTxe, mpolec nepeiaHHs MeBHOI TeXHO-
JIoTii, HaMpPUKIaa, B €KOHOMIKY, III0 PO3BUBAETHCSA, MPUPOJHO BUMArae ii
3Ha4YHOI MoaMdiKaIlii Ta axanrariii. Ajie 3a3Ha4eHi YMOBH MOIIMPEHHSI HOBUX
TEXHOJIOT1M HaiMeHI "KputuuHi" i 1HQPacTPyKTYpHUX 00’ €KTIB (3B’SI30K,
€JIEKTPOIIOCTauYaHHs, OCBITJICHHS TOIIO), PO30yA0Ba SIKMX y HaIIM KpaiHi Mae
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3apa3 BaXJIMBE 3HAYCHHS SIK Y MPOLIECI BIIHOBICHHS, TaK 1 3aBISKU CHHEP-
TeTUYHOMY BIUTUBY Ha PO3BUTOK 1HIIUX CEKTOPIB BITYU3HAHOI €EKOHOMIKH.

Taxi mporecH, sIK-0T: po3pobieHHs, mpuadaHHsA, 0OMIH Ta BIIPOBa-
JOKEHHS 1HHOBAI[IMHUX TEXHOJIOTIH, 3aBSKH BXKE HAJaroKEHOMY 10 BIHHU
MDKHaApPOAHOMY CHIBPOOITHUIITBY MOXKYTh OYTH CIPOIIIEHUMH Ta MEHIII OFOpO-
KpaTu30BaHMMU B YMOBAaX ITOBOEHHOI BIJOYJIOBH Jep:kaBH. 3 OTJsiAy Ha
3a3HayveHe, i7eHTUdiKaliss HOBUX (OpM CIIBpOOITHUIITBA Ha 0a3i MiXKHa-
POJIHOT TEXHOJIOTTYHOT IOMOMOTH B YMOBax BIWHU Ta MOJAJIBIIOTO BiJHOB-
JICHHS KpaiHU CTa€ aKTyaJbHUM HAMPSIMOM JOCIiKEHHS.

AHAaJI3 OCTAHHIX J0CTIIKeHb | myOJikaniil. TeopeTU4HO0 Ta METO-
JTUYIHOIO OCHOBOIO JUIS MIATOTOBKH IT1€T CTATTI CTaJIM HAYKOBI Iparli, 10 MpH-
CBSTYEHI1 JIOCIKEHHIO OCOOIMBOCTEN MIXKHAPOAHOTO TEXHOJIOTIYHOTO CIIBPO-
OiTHUIITBA, OOMIHY 1HHOBAIISIMH, @ TaKOX iX BHUKOPUCTAHHS K PYIIHHUX
(hakTOpiB TEXHOJIOTIYHOI CIHIBIpaIl MiX KpaiHamMu. OKpeMoi yBaru 3aciyro-
BYIOTb HaIlpaIOBAHHS KUTAWCHKUX aBTOPIB, OCKUIBKU CaM€ XapaKTePUCTUKU
TEXHIYHOTO CHIBPOOITHUIITBA B a31iICbKOMY PET10HI € OPIEHTUPOM [IJIsl BUB-
YeHHSI MDKHAPOTHOTO TeXHIYHOro criBpoOiTHuIrTBa [ 1; 2]. Tak, k. ['ao (J. Gao)
i X. Mo (X. Yu) miiinumd BUCHOBKY, IO JOCiXHHIBKI Ta (QiHAHCOBI MOX-
JUBOCTI, 3AaTHICTh JI0 TEXHOJIOTTYHUX 1HHOBAILIIH, reorpadidyHa Ta TeXHIUYHA
OJM3bKICTh BIUIMBAIOTH HA PE3YJIbTATUBHICTH TEXHIYHOTO CIIBPOOITHHUIITBA
MIX KpaiHamu [3].

[HII1 TpyIU AOCTIAHUKIB OOTPYHTOBYIOTh HAsIBHICTh PI3HUX MOJIENIEH
MDKHAPOJHOTO HAYKOBO-TEXHIYHOTO CIIIBPOOITHHUIITBA, @ CAME IHCTUTYIIHHY
Ta TpaAuIiitHy Monesi. Bonu Hacammepe ] BiIpi3HIIOTHCS CYKYITHICTIO PEry-
JSTOPIB B3a€EMOJIT MK Cy0’€KTaMu CHIBPOOITHUIITBA. 30KpeMa 1HCTHUTY-
I[IiHa MOJIEIh O3HAYA€ CTBOPECHHS MIKHAPOIHUX MDKYPSJIOBHUX 1 HEYPSA0-
BHUX OpTraHi3ailiii, a TpaauIliiHI MoJeml 3’ SIBISIOThCA 0€3MOCEPEeaHbO IS
3M1MCHEHHS MIKHAPOIHUX HAYKOBUX JOCIIKEHD [4].

Takox € HU3KA IIKaBUX KEUCIB 1010 HaJIlaHHS MI)KHAPOIHOI TEXHIY-
HOT JIOMOMOTH B PI3HUX YMOBax €KOHOMIYHOTO PO3BHUTKY [5; 6]. [lo Toro x
TEeXHIYHE CIIBPOOITHUILITBO (200 MepeaaHHs 3HaHb) € CPepor 0COOTUBOTO
1HTepecy, OCKUIBKA MOXE JaTH 3MOTY JOHOpaM MO3UIIII0BaTH ce0e SK IIIo-
OaJIBHOTO JIiJiepa 3 YHIKAILHUM HaOOpPOM HAaBHYOK Ta JIOCBIIY B MEBHIN Tamy3i
3HaHb. AnHami3, npoBeneunit [l. ®apiac (Déborah Barros Leal Farias),
PO3KpHBa€e MOTHBH MI>KHAPOJHOI IOTTIOMOTH Ta MEXaHI3My ii BUKOPUCTaHHS
SK IHCTPYMEHTY 30BHIIIHBOT MOJITHKUA. ABTOpKa HABOJUTH CIUIbHI PUCH Ta
BIJIMIHHOCTI y peai3ailii TEeXHIYHOTO CIHIBPOOITHUIITBA SK IHCTPYMEHTY
30BHIHKOT moniTuku KHP, [aaii Ta bpasunii i 1o0X0AUTh BUCHOBKY, IIIO
HaJaHHS TEXHIYHOI JOMOMOTH MOXX€ OyTH BUKOPHUCTAHO ISl OOCIyTOBY-
BaHHs HAI[IOHAJILHUX 1HTEPECIB, IAI0YH 3MOTY JOHOpPAM OTPUMATH M’SKY CUITY
B MDKHApOHIN cepi, MOKpaIlyour CBI1M IMIK 1 TTI00QIbHUI BILIUB [7].

OxkpeMoi yBaru 3aciIyroBylOTh Ipalll, B SIKHX HaBEJEHO pe3yjbTaTH
aHaJi3y MOBOEHHOI BiIOYJ0BU. 30KpeMa HHU3Ka HAyKOBIIB JOCIIKYBald
MOTEHI[Ia]T PO3BUTKY, aHATI3YIO4YM KOHIENTyalbHI OCHOBU Ta MPAaKTHUYHI
KecH, o0 3p03yMiTH MOXKJIMBI IHCTPYMEHTH TOBOEHHOT B110y10BH [8] ab0
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TEXHOJIOTIYHOTO CIiBPOOITHUIITBA B 000POHHIM MPOMHUCIOBOCT] K YMHHUKA
CTiiiKOro po3BUTKY Kpainu [9; 10].

Y KOHTEKCT1 JOCATHEHHSI METH JTOCIIIKEHHSI He MOXHA 00iiTH my0-
JiKarli mo/10 BOEHHOI arpecii mpotu Ykpainu y moromy 2022 p. VkpaiHa,
pO3TallOBaHa B T€ONONITUYHOMY LEHTpl €Bpa3sii, Oyia BaKIMBOK apeHOIO
OPOTATOM MaiKe TPhOX OECATHIITH michs po3nany Pansucekoro Corosy.
Tomy 3axin, nacammnepesn Cronydeni Llltatu Ta €Bpomna, a Takox pociiicbka
(denepaliisi aKTUBHO 3aJy4€Hl O BHYTPIIIHBOIO Ta 30BHIIIHBOIO PO3BUTKY
VKpaiHu 3 MOMEHTYy OTPUMAHHS HE3aJIeKHOCTI. IXHi ifeonoriyni, eKoHo-
MIYH1 Ta T€OTONITUYHI IHTEPECH 31TKHYJIUCS y MPOTUCTOSHHI, SIKE MPU3BEIO
JI0 YMCIICHHUX 3MIH MOJITUYHOTO peXuMy B YKpaiHi Ta B KIHIIEBOMY Mij-
CYMKY JIO BiliHM Ha TepuTOpii €Bpomnu. 3acayroByOTh Ha yBary pe3yJibTaTu
anamizy cynepuunrsa mix CIIIA, €Bponoro Ta pociero B YKpaiHi K Bij-
NpaBHOI TOYKHU ISl BUBYEHHS JAWJIEMH, SIKa CTOITh MEpell €BPONEHCHKOIO
0€3MeKo0 B KOHTEKCTI BIMHU B YKpaiHi, Ta HACHIAKIB SK JUIsl TJI00AIbHOT
MOJIeTIi PO3BUTKY, TaK 1 A1 OKpeMuX perioHiB cBiTy [11]. Takox € my6iti-
Karlii, B IKMX PO3TJITHYTO MOKJIMBI CIIeHapii pO3BUTKY MO1H: a00 J1€B1 CAaHK-
i 3 6oky 3axoay, a0 MaJOWMOBIpHI OOMEXEHHSI TOPTIBJII €HEPrOpPECyp-
camu Mik pociero Ta €C. Kpim eHepreTuku, HaiiOOIIOUINIUMU CAHKITISIMU
BU3HAYCHO BIJIKIIFOYCHHS pOCiChKUX O0aHKiB Bix cuctemu SWIFT 1 nonapo-
BUX PUHKIB, a TaK0X 3a00pOHa Ha €KCHOPT BUCOKOTEXHOJIOTTUHUX TOBApIB
710 pocii. 3a BUCHOBKaMu aBTOPiB, 32 000Ma CLieHapisIMU YKpaiHChKa eKOHO-
MiKa 3HaYHO MOCTpaXKaae Ta Oyje MoTpedyBaTH Cepilo3HOT JOMOMOTH 3aX0y
JUIS TATPUMKA Makpo(giHAHCOBOI CTaOIIBHOCTI, ajie €KOHOMIYHHUIN BILJIUB
CaHKIIN Ha pocil0 WMOBIpHO OyJe MOM’AKIIEHO II€ TICHIIIUMH EHepre-
TUYHUMH 3B’ s13KaMu M1k pocieto Ta Kutaem [12; 13].

[Ipote, Binmaroun HajeXHE HAsIBHUM HAayKOBUM pO3pPOOKaM BiTUM3-
HSIHUX 1 3aKOPJOHHUX JOCTITHUKIB 3 1€l MPOOIEeMAaTHKU, BApTO 3a3HAYUTH,
110 OITy0JIIKOBaH1 HA ChOT'OJIHI Mpalll He Mal0Th CUCTEMHOTO XapaKTepy Ta He
MOXKYTh MPETEHIyBaTH Ha MOBHOTY aHali3y II0J0 PO3YMIHHS CKJIaJHOCTI/
HAIPYKEHOCTI 3/1IHCHEHH MIXHAPOAHOI MIATPUMKH Y KpaiHU MICHS POCiii-
CHKOTO BTOprHeHHs B moToMy 2022 p. [lo Toro * rymMaHiTapHa J0IOMOra Ta
JoTalii po3noyanucs Malke MUTTEBO, a TEXHIYHA, 30KpemMa W BIHCHKOBA,
HiATPUMKA BiJ pI3HUX AeprxaB OyJia 1 3aIUIIA€THC HEPIBHOMIPHOIO.

MeTo10 CTaTTi € MOCHIKEHHS MiXKHAPOJHOT TEXHIYHOI JOTIOMOTH
VYkpaiHi B yMOBax BiffHM Ta BU3HAYEHHS KOHIICTITYaIbHUX 3acajl TOBOEHHOT
B110yJOBM €KOHOMIKH KpaiHu Ha i1 OCHOBI.

Metoau. 3aCTOCOBAaHO KOMIDIEKC B3a€MOJIONIOBHIOIOUMX METOJIIB Hay-
KOBOTO ITI3HAHHS: ICTOPUKO-IOTTYHUIN, CHCTEMHO-CTPYKTYPHHI, KOMITAPATUBHOTO
Ta CTaTUCTUYHOTO aHaJi3y, IHPOPMAIIHHUN, TPOLIECHUH Ta THCTUTYIIIHHUM.

Pe3yabTaTin gociaigkeHHsi. 3 PO3BUTKOM TUioOamizaiii TeXHIYHE
criBpoOITHUIITBO HaOyBa€e 0COOIMBOIO 3HAYEHHS SIK TIPOIeC O€3MepPepBHOTO
0o0MiHy iH(OpMAaIli€r0 Ta 37MUTTA 3HaHb MDK JBOMa KpaiHamu, IO MOXKE
CIIPUYMHUTH CUHEPreTHYHH edekt 1+1>2 1 chpusiti HayKoBOMYy Ta
TEXHOJIOTITYHOMY PO3BUTKY 000X cTopiH [5; 14]. Tox yci kpainu-minepu
€KOHOMIYHOTO 3pOCTaHHS PO3TIISIAI0Th PO3BUTOK TEXHOJIOTIM SK CBOT
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npioputeTd. SIK HACIIJOK, YIOCKOHATIOEThCA MaciiTabHe BHPOOHHUIITBO
BHUCOKOSIKICHOI MPOAYKIlli, HEOOXITHOI ISl KUTTE€3a0€3MEeUeHHS CYCILTb-
CTBa, CKOPOUYIOThCS BHUTpATH Mpali, €Heprii Ta MaTepiaJlbHUX PecypciB.
Cawme tomy y Kurai, [naii, [lisnenniit Kopei, Manaii3ii, Cinramypi Ta iHIImx
KpaiHax y HaI[lOHAJbHUX CTPATErifiX COLIaJbHO-€KOHOMIYHOTO PO3BUTKY
LEHTPaJIbHE MICLIE MOCiae MpodeMa IIMPOKOr0 BUKOPUCTAHHS CYYaCHHX
texHomorii [15; 16]. Ykpaina Takox He Oysia BHHSATKOM IIOJI0 BIIPOBa-
JOKCHHS IHHOBAIIMHUX TEXHOJIOTIN Ta aKTUBHOTO 3aIy4eHHS IO MiKHApOJ-
HOTO HAayKOBO-TEXHOJIOTIYHOTO CHIBPOOITHUIITBA. 3 MOMEHTY 3/00yTTS HE3a-
nexxHocTi B 1991 p. Ykpaina mocTiiHO OTpUMY€ ABOCTOPOHHIO Ta Oarato-
croponHio miarpumky. Oxymnamist Kpumy pocieto y 2014 p. Ta i noganbiie
BTOprHeHHS Ha JloHOAC CIpUYMHUIN HOBY XBHWJIIO 3000B’s3aHb 3aXiJHUX
ypsiniB, cepea skux BuauUioTbess Crnomydeni llraru, MB® ta €C [17].
V¥ 2014-2021 pp. €C nagaBaB HailOLIbIIy (PiHAHCOBY MIATPUMKY YKpaiHi y
dbopmi rpaHTIB 1 MO3UK Ha (PIHAHCOBY Ta TyMaHITapHy MATPUMKY. OOcsr
niarpumMkn €C pizko 36ubmmuBcs B 2014 p. micns okynariiii Kpumy pocieto.
3okpema €C 0OroJiocuB Mpo HOBUM BEIWKHI MakeT (iHAHCOBOI JOMOMOTH
po3mipom a0 11 mupa eBpo st Ykpainu, sikuif cTaHOBUB 1.6 MIIpa €Bpo
y Burisial nosuk M3C, 1.4 mupa €Bpo I'paHTIB, 10 8 MIPJ €BPO y BUIIIAIL
no3uk Big €BPP ta €Ib i, MmoxmuBo, me 3.5 mupa eBpo udepe3 "luBec-
tamiauN Gouy cycigcrea" [18]. Biaroai 3araapHa gomomora J0JaTKOBO
301uIbIIeHa 710 17 MIIpA €BPO, 30KpeMa Y BUTJISA1 MO3UK 1 BKIFOUHO 3 THIITUMU
nporpamamu M3C [19; 20]. Illoao mMi>kHApOAHOT TEXHIYHOI JONOMOTH, TO,
3a naHuMu MiHiCTepcTBa €KOHOMIKHM YKpaiHu, ii 0ocsr y 2019 p. ctanoBUB
Maibke 6 mupa non. CIIA [21].

Boanouac 3a fexinpka MICSIIB 10 BTOPTHEHHS arpecopa B YKpaiHy
JIesIK1 yPSIU Ta yCTaHOBH BKE MOYaU 30111y BaTH (hiHAHCOBY Ta BIHCHKOBY
niaTpuMKy. 3okpema ypsia Kanamau 21 ciunst 2022 p. 3anponoHyBaB HaJaTH
ypsaay YKpaiHu MO3uKy Ha cymy 87 MJIH €BpoO (TYT 1 Hajajl BCS JOMOMOTa
3a3HaueHa B €BPO), a 14 A0TOrO — 111 0JjHe 3000B’s3aHHS 32 KPEIUTOM Ha
cymy 10 362 mutH eBpo [22]. Kpim Toro, 26 ciuns Kanana Buainmna 246 MItH €Bpo
Ha HeraiHy MiATPUMKY YKpaiHi, Ha BiiiICbKOBE HaBYaHHS Ta HAPOILyBaHHS
noreHmiany (B pamkax "Onepatii UNIFIER"), a Takox 36 MJIH €BpO Ha po3-
BUTOK Ta TyMaHiTapHy nornomory [23]. Hapemrri, 14 motoro Kanama oroso-
cuia mpo mokepTByBaHHS 30poiHuM CunaM YKpaiHu JeTaabHOi 30poi
Ta 00JIaIHAHHS Ha CyMy S5 MITH €Bpo [24]. Skiio paxyBaTH 11i 3000B’ I3aHHS,
Kanana mocina 6 3-e Mmiciie cepen KpaiH, siKi HaJIalOTh HAMOLIBIY JBOCTO-
POHHIO MATPUMKY (3aMiCTh 9-10) micisi BTOprHeHHs p( Ha TEpUTOpi0 YKpaiHu.

[HImIi KpaiHW TakoXX BHSABISUIM CBOIO aKTWBHY MO3uIlifo. Tak, ypsin
CIIA 17 ciyHs OTOJIOCHB IIPO HOBY T'apaHTIIO CYBEPEHHOI MO3UKH Ha CyMy
1o 1 mupa non. CIHIA nnst crabinizarii ekoHomiku Ykpainu [25]. Toro x gas
OpUTAaHCBKUM ypsiJ MOBIJIOMUB MPO HAMIP MOCTaBUTH BINCHKOBY TEXHIKY
Ta cucteMu 030poenHs 30poiHuM Cunam Ykpainu, 30kpema 2000 HOBuX
JIETKUX TpOTUTaHKOBUX 3aco0iB [26]. Heski unenu HATO (Himepmannu
Ta JlaTBis) TaKOK OTIOBICTUIIU MPO CBIM HAMIp BIAMIPABUTH B Y KpaiHy 30poto
Ta BiiCbKOBE 0OaHaHHs 10 BTopraeHHs [27]. Hanpuknan, ypsa Hinepnanmis
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18 mororo mepenas BiiCbKOBY TeXHIKY, 30kpema 3000 60if0BUX HIOJIOMIB,
2000 GamictuyHux *kujueTi, 30 MeTanolIyKadiB, TBOX POOOTIB ISl BHUSB-
JIEHHA MiH, JIBl PaailOJIOKaliifHI CHCTEMHU HA3€MHOTO CIIOCTEPEKEHHS Ta
I'ATh PAIIONIOKALIHAX CUCTEM JUI BU3HAYEHHS MICIS pO3TallyBaHHA 30poi,
100 cHaifnepchbKuX TBUHTIBOK, a Takoxk 30 6oekomruiekTiB [28].

24 motoro 2022 p. yKpaiHChK1 MicTa 3/1e01IbI1I0T0 OyIM 0OCTPLISIHI —
KpaiHa-arpecop posmouaia noBHoMacuTadHe BTopruenus. Lle mpusseno 1o
edeKTy JOMIHO 1I0JI0 MaiiOyTHIX KpU3 y CBITOBOMY MaciuTali. Tpoxu Oiibiie
HDK 32 MICSIIb MICIs MOYaTKy BIMHHM 3aTHHYJIM TUCSIYl 0C10 MUPHOTO Hace-
JeHHs YKpaiHu, 3pyidHOBaHa 1HQPACTPYKTypa HaWOUIBIIUX MICT, a MOHAJ
3.7 MIIH yKpaiHIliB BUIXaIH JI0 CYCITHIX KpaiH [29].

[puitaseim pezomrorito OOH, yxsaneny 02.03.2022 p. 3a miATpUMKH
OLIBIIIOCTI J€PrKaB-UICHIB, MKHAPOIHA CILIBHOTA 00’ €THAIACS, BUCIIOBHUBILIN
3HaYHY MIATPUMKY Y KpaiHi B OJ0JIaHHI TyMaHITapHOi KaTacTpodu Ta mpar-
HEHHI MOJaJbIIIOr0 MOBOEHHOTO BIHOBICHHS. 3 24 mtoToro 1o 27 6epe3Hs
2022 p. nepeaano 13 mupj €Bpo IBOCTOPOHHBOI I'yMaHITapHOI, BIICHKOBOT
Ta (piHaHCOBOI MATPUMKH YKpaiHi 3 60Ky ypsiniB €C ta G7. [lo Toro > rpoiii,
310paHi OKpeMUMHU 0CO0aAMU YU ypsiJiaMu, 31€01IbIIOT0 HAIXOIUIH 10 CIie-
LiaJ1130BaHKX OpraHizalliil, 1110 3aiMaroThCsl JOMOMOT 00 OLKEHIIM. AJie 1010
TEXHIYHOI JOMOMOTH, TO TYT CUTyallisl HEOJHO3HAYHA MPOTU TyMaHITapHOI
(Xap4oBi MPOYKTH Ta MPEAMETH OCOOUCTOT Tiri€HU, O1sT) (mabauys).

Tabauys

MiskHapoaHa TeXHIYHA J0NMOMOra YKpaiHi Bi 1esiKkuX KpaiH cBiTy
3 24.02. mo 23.03.2022 p.

Tun TeXHIYHOT JOIIOMOTH
BiticekoBa CuerianizoBane
(strmre pi3Hi BUIM 30poi, o0JaHaHHS
6e3 amyHilii) (zpoHH Ta iH.)
_ + _

JepxaBa ABapiiine

Menuuna
00J1aIHaHHs

Benbris
Benuka bpuranis
I'penis

Janis

EcToHis

Itamis

Kanana
Himeuunna
Hinepnanmu
Hoga 3emanmis
Hopseris
[Tonpmia
CrnoBayduHa
Typeuuuna
CIIA
Opanunist
DimsHais
Dpanuis
Yechka PecnyOiika
IBewis
Xopsarist

# |+ +] %
#|+] |

*| %

S Ea R S S
|

*| *

A | || e[| % % % F| % *| |
+ | %[

|
o N S S ) S A
\

* Yepes O1a200itHi opeanizayii.

Iloicepeno: CkIaaeHO aBTOpaMH Ha OCHOBI BIJIKPUTHX JaHHUX OQII[iHUX BeOCAWTIB Hemep-
YKaBHUX OpraHizalliil Ta HAIllOHAJHHHUX YPSIiB KpaiH CBITY.
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Y upoMy AOCHIIKXEHHI MIKHAPOIHY JOMOMOTY MOIIJICHO Ha TMEBHI
TPYIH: 8iliCbKOBA NIOMPUMKA MICTUTh YC1 BUJIM JIUIIE 030pOEHHS Ta Biii-
CBKOBOI TEXHIKH; MeOuuHa 0onomoz2a — He JTUIIE JIKH, a ¥ cIieriaabHe 001ai-
HAHHS JUIs JIIKapeHb; aBapiiiHe oOJiagHAHHS — MEpeayciM CreriaaizoBaHa
TEXHIKa JIsl TPOBECHHS aBapiiiHO-BITHOBIIOBAILHUX POOIT, 30KpemMa i po3-
MIHYBaHHS; cneyianizosane 001a0HaHHs — BCE, 0 JIOTIOMarae€ yKpaiHChbKOMY
CWJIOBOMY OJIOKY OOpPOHUTH KpaiHy, ajie HE HaJIeKUTh 0e3MOCcepeHbO /10
030pOEHHS.

BiacTexxutn yMOBH HajgaHO1 BIHCHKOBOT MIATPUMKH CKJIATHO Yepe3
HEJOCTaTHIO MPO30PICTh ACSIKUX KpaiH, AKi He 0akaloTh PO3KPUBATU CBIH
BIICbKOBUI BHECOK B YKpainy (Hanpukian, @panuis ta [lomeiia). Mixk Tam,
[lonpImia € HAUOUTHIIIUM €BPOTIEHCHKIM JTOHOPOM (963 MITH €BpO), Hacammepe
yepes3 BIIKPUTI MOCTIMHI KPEIUTHI JTiHii, SIK1 Jat0Th 3MOTY Y KpaiHi OIIauyyBaTh
IMIIOPT Ta HEBIAKIIAIHI BOEHHI MOTpeOH B iHO3eMHil BamoTi [30]. Cepen Takoi
(¢1HaHCOBOI MOMOMOTH TAaKOX BapTO 3a3HAUYUTH TpaHT Itamii po3mipom
110 miH eBpo; o3uka Opaniiii — 300 MITH €BpO 3 MPOLIEHTHOO cTaBkoo 1.04 %
1 TepMiHOM moranieHHs 15 pokiB 1 mo3uka Amonii — 100 ot non. CHIA [31].
Pemra xpain (Itanis, BenukoOpuranis ta CILIA) 6inbin BiIKpUTO 3asBUIH
PO CBOIO BIMCBKOBY MIATPUMKY. OTKE, MIKHAPOAHY TEXHIYHY TOMOMOTY
VYkpaini mpocTexuMo uepes (HiHaHCOBY MIATPUMKY O€3MocepeIHbO BIHCHKO-
BOT'0 CEeKTOpa, ab0o MarepiajbHI aKTHBH Ta MaTepialbHI pecypcH, mepeaaHi
YKpaiHCBKOMY YpsiAy, 30KpeMa il ieTanbHy a00 HeleTalbHy 30poro.

HeiirpansHuii cTaTyc aeskux KpaiH, Hanpukiaa Hosa 3enanmis, abo
MOJIITUYHI MAHEBPU 1HIINX, IK YTOpIIMHA, CHOPMYBAJIH CBOI PillIEHHS 11010
MoCTavyaHHs BIHCHKOBOTO 0OagHanHs. KpiM TOro, CBITOBI Meia JOBOJSTh
1H(popMmallito, 110 KiJIbKa IHO3€MHHX JIOOPOBOJIbYMX OATaIbHOHIB MPUiXaIH B
VYkpainy, Xoua TO4YHa KUTBKICTh O(IIIHHO HE PO3TOJIONTYETHCS. 3 HABEICHUX
B maobuyi TAHUX BUTUTMBAE, TTI0 aBapiiiHe 001a HaHHS (3aXUCHUMN OJIST, HAMETH,
3ac00M MOKEKOTaCIHHA, €JIEKTPOreHePaTOpH, BOJISIHI HACOCH) Ta MEANYHA
JOTIOMOTa (anTeuKu, MEIMKaMEeHTH, MeTMYHe 00JIaTHAHHS, JJIKapHIHI MaTe-
pianu, OWHTH, XIpypriyHi XalaTy) HaJaHO OOMEXEHUM KOJIOM KpaiH. Tak,
mumre CIIA (7.6 mipna €eBpo) HanaroTh YKpaidi OiibIle JOMOMOTH, HIX yCi
3axigHil goHopu miroc 1HcTUuTylli €C pasom y3sati (7.3 mapa eBpo) [32].
Ocob6mmBo Bpakae Te, mo €C Hamae menme gomnoMoru, Hixk CIIA, monpu
Te, 110 1€ €Bporelichka BiiHa 1 mo €C mae monioH1 (piHAHCOBI MOYKIIMBOCTI,
gk CIHA (zaransauit BBII €C apyruii y cBiti micas BBIT CIIA).

[Ipesunent balinen y 6epe3Hi bOTo pOKY OTOJIOCHB PO J0IaTKOBUIH
nakeT Jgonomorud Ykpaini obcsrom 800 MIH 1onapiB, BKIIOYAOYH PI3HY
NpOTHUOPOHBOBY Ta MIXOTHY 30poro, MpoHH Ta 6oenpunacu [33]. Takox BapTo
3a3HAYUTH, 10 ypsia HiMeuunHu He AUTUTHCS CUCTEMAaTUYHOIO 1H(OopMaIliero
PO TIOCTAaBKH CBOET 30poi B Ykpainy. OnmHak 24 Gepesnst xxypHan Der Spiegel
omy0JIiKyBaB JIeTaJIbHUH crucok 3 denepaabHOro MiHICTEPCTBA €KOHOMIKU
Himeuunnu, sKui OIiHIOE mocTaBKM HiMe4yunHU BIMCHKOBOI TEXHIKH B
VYkpainy 3aranpHor0 cymoro 37.3 MiiH €Bpo A0 7 Oepesns [34]. ¥V coucky
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31.3 MJIH €BpPO CTOCYIOTHCS ""OCHOBHOI Ta JIETAJIbHOI 30pOi”, TOI SIK 5.8 MITH €BpO —
e "noaaTtkose BiickkoBe criopspkeHHs" (pemta 200 000 eBpo He BKazaHo).
[Taket mictuth 500 paket Stinger 1 1000 Panzerfdiuste 3 (cmepTenbHa 30pos),
a TaKOX HU3KY MEHIII IIIHHUX MpeaMeTiB, 30kpema 23 000 1monomMiB, a TaKOK
3aXMCHI )KWIETH Ta MPWJIaad HIYHOTO OadeHHs. 3T1AHO 3 MOBIJOMIICHHIMU
yecbkux 3MI, Yexis 3 KiHIIA JIOTOTO JI0 cepeHU Oepe3Hs Hajana Y KpaiHi
BilicbKOBY JorioMory Ha cymy 750 muH kpoH (30.4 miH €Bpo) [35].

3 KIHIM JIOTOTO YPSAM AESKHX KpaiH OTrOJIOCHIIH, L0 HE TOBIJOM-
JSITUMYTh IIPO CBOIO BIMCHKOBY MIATPUMKY YKpainu. Tak, HauanbHUK Ta0y
¢paniy3skoi apmii Teeppi bBypkxapa nosicaus, mo ®panuis He Oyne Haga-
BaTH KOJAHUX MOAPOOUILIL 010 BUY 30pOi, IKy BOHA MA€ HaMip BiANPAaBUTH
VkpaiHi, 1100 YHUKHYTH IPOBOKallli BoeHHOro KoH(IikTy 3 Pociero [36].
Vpsn Icnanii cmoyaTky iHGOpMYBaB MPO BIMCHKOBI MOCTaBKH, aji€ 3roJIoM
MPUIIMHUB 11€ pOOUTH. Ypsia orojocuB 11 OGepe3Hs mpo J0AaTKOBY MapTii0
30poi, ane MiHicTp 3aKopaoHHUX crpab Icnanii Xoce Manyens Anbbapec
B1JIMOBHMBCSI YTOUHIOBATH Oy ab-sKi AeTani. DIHISHIS — e OJHa KpaiHa, sKa
NpUMNUHWIA AUTATUACA 1H(OpMAIliEI0 TIPO BIHCHKOBY JEpXKaBHY JIOMOMOTY.
Hanpukinmi groToro ii ypsii orojocuB JETadbHHUM MEpeik 030pO€HHS Ta
BICHKOBOI TEXHIKH, 3arajibHa BapTiCTh SIKUX CTAHOBHUTH 9.2 MJIH €BpO, a HA
NOYaTKy TpaBHS Npe3usieHT PecmyOuiky HAa MPOTMO3UIII0 YpPSLy YXBaJIUB
pimeHHs npo te, mo DiHIMHAIS HAIpaBUTh B YKpaiHy Oijble BiHCHKOBOI
TEeXHIKH, OJTHAK BIJIMOBUBCS HAaJaTH J0JaTKOBI aeTamni [37].

3 oAy Ha 1ie, JideMo BUCHOBKY, 110 B YKpaiHi 3apa3 cpopMoBaHi
BC1 YMOBH JiJIs1 BITHOBJIEHHS Ta MOAAIBIIIOTO CTIMKOTO PO3BUTKY €KOHOMIKH.
[Tonpu Te, 1110 060POHHA TPOMUCIIOBICTh XapaKTEPU3YETHCS TEXHOJIOTTUHOIO
CKJIQJIHICTIO MPOIIOHOBAHUX MPOAYKTIB 1 IMOCIYT, a TAKOX IMOCTIMHUM 1HHO-
BalliiHUM TIPOIIECOM, HasiBHA CIIBOpAIlsl 3 TEXHOJOTTYHUMH NapTHEpaMu
(TeXHOJIOTTYHE OCBOEHHS T4 HABYAHHS YKPATHCHKUX BIHCHKOBHX) JIaCTh 3MOTY
MaKCUMAaJIbHO JOJTYYUTH BITUYM3HSIHI rary3i 10 IHHOBAIIITHOTO BiTHOBJICHHS.
OT:xe, BIPOBAHPKEHHS HAsIBHUX BIMCBKOBO-TEXHIYHUX 1HHOBALIM y Tally3Xx,
K1 BB)XAIOTHCS KPUTHUHO BAKIMBUMU JJISl CTPATETIUHOTO CYBEPEHITETY,
€ TePIIKUM KPOKOM y TIPOIIECT BIIHOBJICHHS, 30KpeMa i nepejaHHs BIMCHKOBHUX
1HHOBAI[Il TPOMAJSIHCHKOMY CYCHUIBCTBY. Y I[bOMY KOHTEKCTI KOPHUCHUM
€ nocsix I3painto ta Cinramypy, sSiki He3MIHHO BUCTYTIAJIM 32 BUCOKUH PIBEHb
¢diHaHCYBaHHS BIMCHKOBUX JOCIIHKEHB 1 pO3p000K, a TaKOXK 3a MIATPUMKY
Ta PO3BUTOK MICIIEBHX HAyK 1 TEXHOJIOT1M, BIPOBAKEHHS KOMEPIIIHHUX
BHCOKOTEXHOJIOTIYHUX IIPOPHUBIB B 000poHHUM cekTop [38].

[TonanpmumM KpoKOM Mae OyTH OOIPYHTYBaHHS KJIIOUOBUX ACIIEKTIiB
Ta HaIPSAMIB IHHOBaLIHOT O13HEC-MOIe CIiBIpalll IIMPOKOTO KoJia Cy0’ eK-
TiB TOCIIOZAPIOBAHHS Y BUCOKOTEXHOJIOTIUHIN Taly3i 3 BAKOPUCTAHHIM 3HAHb/
1H(pOpMAIIi1/TeXHOIOTIN, OTPUMAHMX HIITXOM MIKHAPOIHOI TEXHIYHOI JI0TIO-
MOTH, & TAaKOXX PO3YMIHHS HEOOX1THOCTI CTpaTEriuHUX 3MiH B yCiX cepax
TISUTBHOCTI.
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Bucnosku. BiitHa B YkpaiHi — 11e He JIMIlle HOBHM eTar yKpaiHChKO-
pPOCIHCBKOT BIMHHU, SIKa TPUBAE CTONITTSAMHU, a ¥ MOYATOK ITUBLIIZAI[IAHOTO
371aMy BChOTO CBITY. Y IIMX YMOBax KpaiHH, ikl MalOTh e(heKTUBHI MpOrpaMu
NiepelaHHs TEXHOJIOTIH Ta JOIMOMOTH JIJIsl BINCHKOBUX, TYMaHITAPHUX IIiJIeH
Ta IJIE PO3BHUTKY, a00 MDKHApOAHI opraxizaiii, 3okpema €C, MB®,
CeitoBuii 6ank, UNHRC ta UNICEF, sxi 00’ €qHYIOTh PECYpCH 3 PI3HHUX
KpaiH, MOXKYTh €()EKTUBHO MO0JIaTH MaitOyTHI T'yMaHiTapH1 KaTacTpodu Ta
COpPUATH BIAHOBIEHHIO YKpainu. lleli mouaTkoBuid aHaii3 HaJae MOXKIIU-
BICTh OTPUMATH BUCHOBKH, SIK1 HAIAIOTh MPIOPUTET HE JIUIIIE TyMaHITapHIH,
a ¥ TeXHIYHIM T0MOMO31 Ta 30CEPEKYIOTHCSl HacaMIlepel Ha IHHOBAIIHIX
3aXx0/1ax MATPUMKH BiI0y0BI EKOHOMIKH Y KpaiHU.

VYpsa kpaiHu Mae i7ei Ta MONITHYHI IHCTPYMEHTU Ui OOpOTHOU
3 O0e3mocepeIHIMU HACTIIKaMi TEXHOTEeHHOI kaTacTpodu B nepxkasi. O1HaK
HAM MOJK€ HE BHCTAUYaTH SIK MOTEHIANy IS EKOHOMIYHOTO BHKOPUCTAHHS
[UX 1HCTPYMEHTIB, TaK 1 BIAMOBIJHUX CTPATETid IS BiAMOBIJAIHLHOTO Ta
MI3BITHOTO 3aJI0BOJICHHS PI3HOMaHITHUX MOTpeO, 0COOIUBO y JTOBTOCTPO-
KOBIif epcrekTuBl. ToX KOHIIENITyaIbHOIO 3aCaI00 MIOBOEHHOI BiJI0Y10BU
€KOHOMIKM KpaiHW Ma€ CTaTh OCBOEHHS 3HAHB/TEXHOJIOTII/iIHHOBAIlH, SIKi
nepenani YKpaiHi y paMKax MIXKHApPOIHOT TEXHIYHOT JOMOMOTH Jisi 00pOTHOU
3 pOCICBKO1 arpeciro, mo Oy/Je 3akjiaJeHO B OCHOBY HOBOi 1HHOBAIIMHOI
0i3Hec-MoieNl y BHCOKOTEXHOJIOTI4HIN Tamy3i Ha 6a3i cTpaTeriunoi TpaHc-
dbopmariii coriaabHO-€KOHOMIYHOT CUCTEMHU Y KpaiHH.

[ToTpi6HI mogaNbIII JOCTIHKEHHS, 100 11eHTU(IKYBaTH BC1 HACITIAKH
POCIICHKOTO BTOPTHEHHS, IEPETIISIHYTH MTUTaHHS TYMaHITapHO1, BIHCHKOBOI
Ta 1HIIOI MIATPUMKH, TPOOIIEM 1 MEPCTIEKTHB, 110 BHHUKAIOTH B ii peaisarlii,
3 METOIO0 OOTPYHTYBaHHsI 0araTOpiBHEBOI CTpaTerii BIAOYI0BU YKpaiHH.

KoHdpnikT iHTepeciB. ABTOpM 3asiBNSAOTb, WO BOHW He MaloTb (PiHAHCOBUX UM HediHaHCOBMX
KOH(NIKTIB iHTepeciB Wwono Uuiei nybnikauii; He MawTb BIAHOCWMH i3 OepXaBHUMW OpraHamu,
KOMepLUiiHMMK abo HeKoMepUinHMMK opraHizauisiMy, siki mornn © OyTu 3auikaBneHi y nogaHHi uiel
TOYKM 30py. 3 ornsgy Ha Te, WO OAMH 3 aBTOpPIB NpaLioe B YCTaHOBI, Sika € BUAABLEM XypHany, Lo
MOXe 3YMOBUTM MOTEHLiAHWUIA KOHMMIKT abo nigo3py B ynepemKeHOCTi, OCTaTO4HE pilleHHs Npo
ny6nikauito uiei craTTi (BKIMHOYHO 3 BUOOPOM peLieH3eHTIB Ta pe4akTopiB) NPMIMAanocst TUMU YneHamm
peakonerii, ki He NOB’A3aHi 3 L€l YCTaHOBOIO.
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CONFLICTOLOGY
IN THE CONCEPT OF ECONOMIC
SECURITY OF ENTERPRISES
DURING WARTIME

Introduction. The activities of domestic
enterprises are under the constant influence of
numerous internal and external threats in mo-
dern economic conditions. These risks are esca-
lating by active military operations of Russian
troops on a large part of Ukraine due to their
insidious invasion.
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IlIpoobnema. Jlocniosiceniss MOICIUBOCHIE BUKO-
PUCMAHHSL KOHQIIKMONO2ITL SIK 00HO20 3 [HCmpPY-
Menmie popmyeanHs U HAYKOBO20 OOIPYHMY-
BAHHS CYHACHOI KOHYEeNnYyii eKOHOMIuHOI be3nexu
nionpuemcme 6 YKpaiui € eaxrciuum YuHHUKOM
BUIICUBAHHSL GIMHUUSHAHUX CYO EKMIG 20CN00apio-
BAHHS 8 PUHKOBOMY Ceped08ULll, OCODTUBO 8 YMO-
80X NOBHOMACUIMAOHOI GitiHU 3 pD.

Memoto cmammi € 3’ACY8aHHA 3Micmy HO-
Hamms "exoHomiuHull KoHGaikm" ma oOTpyH-
MYBaHHA OOYLNbHOCMI 8DAXYBAHHS NOJIONHCEHD
meopii’ KOHQIIKMONO2Ii 011 O0CHiOHCeHHs. (heHOo-
MeHy eKOHOMIYHOT be3nexu niOnpuemcma.

Memoou. Buxopucmano maki memoou Hay-
KOB020 NMIZHAHMS: ICTMOPUYHUL, AOCMPAKMHO-
JIO2IUHUL, aHanizy ma cunmesy, aHanoeii, cuc-
memHull niOXio; meopemuyHo20 y3a2aibHeHHs.

Pezynomamu  docniorncennsa. Bcmanoeneno,
Uj0 8 OCHOBY eKOHOMIYHO20 KOHIIKMY NoKia-
O0eHO KOH@IKmM Midc cyb’ekmamu, AKi Marome
8I0NOBIOHY KIbKICMb PI3HUX eKOHOMIUHUX THme-
pecig. Jlogedero, wo cynepeunocmi € yHigep-
CANbHUMU, eKOHOMIYHUL KOHGDIIKM Xapaxmepu-
3yEMbC 00 €EKMUBHO-CYO 'EKMUBHOIO A  KOH-
KpEemHOI0 3YMOBIeHICIIO. Ymouneno eusHauenHs
EKOHOMIYHUX KOHDIIKMI6 Y NOHAMMI eKOHO-
Miunol besnexu. Bcmanoeneno, wo paxysamns
iOell eKOHOMIUHO20 KOH(aiKmy 36aeauye O00Cui-
O2ICEHHs1 eKOHOMIYHOT De3neKu niOnpuemMcms.

Bucnoeku. JJocniosicenns ekonomiunoi 6es-
neKu niONPUEMCMSE Modce CRUPAMUCS HA 00Cs2-
HeHHs KOH@IKMOonoeii, 3a 00NoMO2010 AKUX
80AUAEMbCA MONCIUBUM ONUCAMU AK EeKOHO-
MiuHi 8i0HOCUHU Y Ob-K020 Pi6HS, MAK i NoGe-
OIHKY HOCii8 eKOHOMIYHUX 3a2p03 Md eKOHO-
MIYHUX IHMeEpecCiE.

Kniouoei cnoea: exoHoMiyHa Oe3neka
MIANPUEMCTB, EKOHOMIYHUI KOH(IIIKT, EKOHO-
MIYHUH iHTepec, KOHQIIKTOIOTIs, HOCIH iHTe-
peciB, EKOHOMIYHI BiJTHOCHHU.

JEL Classification: A14; B10; M20

Problem. The study of the possibilities of
using the theory of conflict as one of the tools of
formation and scientific substantiation of the
modern concept of economic security of enter-
prises in Ukraine is an important prerequisite
for survival of domestic businesses in a market
environment, especially in a full-scale war with
Russia.

The aim of the article is to clarify the
meaning of the concept of "economic conflict"
and justify the feasibility of taking into account
the provisions of conflict theory to study the
phenomenon of economic security of enter-
prises.

Methods. The authors used such methods as
historical, abstract-logical analysis and
synthesis, analogies, systems approach, theo-
retical generalization and formulation of con-
clusions in their paper.

Results. We found that the basis of economic
conflict was the conflict between entities that
had a number of different economic interests,
the ideas of economic conflict enriched the
study of economic security of enterprises. The
authors consider that contradictions are uni-
versal, and economic conflict is characterized
by objective, subjective and concrete condi-
tionality. The paper defines economic conflicts
in the concept of economic security.

Conclusions. The study of economic secu-
rity of enterprises can be based on the achie-
vements of conflict theory, which describe both
economic relations at any level and the beha-
vior of holders of economic threats and eco-
nomic interests.

Keywords: economic security of enter-
prises, economic conflict, economic interest,
conflict theory, interested individual, economic
relations.

Beryn. Huni [nisiabpHICTD BITYM3HSHUX MIANPHEMCTB BiAOYBa€ThCA

B YMOBaX IMOCTIMHOIO BIUIMBY MHOKHHHU 3arpo3 BHYTPIIIHBOTO Ta 30BHIIII-
HBOT'O MOXO/KEHHS, 5K IT1€ 011 3arOCTPIOIOTHCS AKTUBHUMHU BIICEKOBUMU
JIiSIMA Ha 3HA4YHIA YacTUHI TepUTOpli YKpaiHM BHACHIJOK MIJCTYIHOIO
BTOPTHEHHSI POCIMChKHMX BIMCBK. Lle akryamizye mpoOiemaTuky 3abesrie-
YEHHs BITUU3HSHUMH CyO’€KTaMM TOCMOJApIOBaHHS HEOOXITHOTO 1 J0C-
TAaTHBOT'O PIBHSI EKOHOMIYHOI O€3MEKH.

OngHUM 3 OCHOBHUX TIPOSIBIB JIOCSTHEHHS IANPUEMCTBOM HEOO-
XiJHOTO 1 JOCTAaTHHOTO PIBHS EKOHOMIYHOiI Oe3leKku € HOoro 3JaTHICTh
e(eKTHUBHO peani3yBaTH NPIOPUTETHI €KOHOMIYHI IHTEPECH B YMOBAaX MiH-
JIMBOCTI1 30BHIIIHHOT'O CEPEIOBUIIA TOCTIOIAPIOBAHHS, HABITh 3a BIHCHKOBHX
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niit 1 BoenHoro ctany [1-3]. CBo€ro ueprotro, HaBeIeH1 B HAYKOBiH mpaiii [3]
MOJIOKECHHSI, SIKI B1I0Opa)XaroTh CYTHICTh TOCMOJAPCHKUX (EKOHOMIYHUX)
1HTEepeCiB 1 JAIOTh YSABJICHHS MPO iX BJIACTUBOCTI, OOYMOBIIOIOTH JOLLIb-
HICTh JOCIIHKCHHSI 3MICTY €KOHOMIYHMX KOH(IIIKTIB SK Takux, 0 0e3-
MOCEepPEIHhO TOB’SA3aHI 3 HEY3TOKEHICTIO i CYNepewMBICTIO I1HTEpECIB
B EKOHOMIYHIN cdepi (Hampukiag, €KOHOMIYHUX IHTEPECIB BITUM3HIHHUX
cy0’€KTiB roCTIOJapIOBaHHS, ACPYKABU TOIIIO).

IIpo6sema. JlociikeHHS MOXJIMBOCTI BUKOPUCTaHHS KOH(DIIKTO-
JIOT1i SIK OJTHOTO 3 IHCTPYMEHTIB (JOPMYyBaHHS i HAYKOBOTO OOTPYHTYBaHHS
cydacHoi KoHuerniii ekoHoMiuHoi 6e3neku mianpuemctB (EBIT) B Ykpaini
€ BOXXJIMBUM YWHHUKOM BIDKMBAHHS BITYM3HSHUX CYO’€KTIB TOCIIOAAPIO-
BaHHS B PUHKOBOMY CEpEIOBHIII, OCOOIMBO B YMOBAaX MOBHOMAaCIHITaAOHOT
BiiiHU 3 pa.

AHaJi3 ocTaHHIX aociaimkenb i1 myoOaikani. HaykoBo-Teope-
TUYHUM acrekTam (opMyBaHHSI MOHATIMHOTO amapary B MeXax Cy4acHOi
kouuenuii EBIl mpuaineHo 3HauHy yBary HayKOBIIB, 3-IOMDK SIKUX CJiJI
Buokpemutu T. 3yoko, B. Menbauk, O. [lypnenko ta i. [1-3]. ¥V 3a3nauennx
HAYKOBUX MpalsiX PO3TISHYTO MUTaHHS 100 (GOPMYyBaHHS i YyTOUHEHHS
KOHIENTYaJlbHUX 3acajl 3a0e3leueHHs] eKOHOMIYHOI Oe3NeKu Ha MiAnpu-
€MCTBaX, 30KpeMa, JOCIIKEHO I'€HE3WC EKOHOMIYHOI Oe3meKkH, Kiacudi-
Kallil0 €KOHOMIYHO1 Oe3IeKy MiAMPUEMCTB, TIPOBEJICHO TEOPETUUHE y3arajib-
HEHHS 0a30BHX €JIIEMEHTIB MOHATTA "eKOHOMIYHa Oe3meka IianmpueMcTBa',
y3araJibHEHO CKJIaJ0B1 cucTeMH ii 3a0e3MeueHHs Ta 1H.

TeopeTnko-MeTOqUYHI aCEeKTH BUHUKHEHHS, YIPABJIIHHS Ta BUPI-
IIEHHS] EKOHOMIYHUX KOH(IIIKTIB Ha PiBHI CY0’€KTIB TOCTIOIAPIOBAHHS BUBYAIN
Takli BITYM3HSAHI W 3aKkopAoHHI HaykoBii, sk: FO. bimsak, JI. Mapuyk,
A. CakyH Ta iH. [4; 5]. 30kpeMa, B KOHTEKCTI €KOHOMIYHO1 O€3IMeKH ITij-
OPUEMCTB Yy IIMX HAYKOBUX MpalsxX JOCHIKEHO MPUPOAY EKOHOMIYHHMX
KOH(JTIKTIB, @ TAKOK PO3TIIIHYTO €KOHOMIUH1 KOH(IIIKTH sIK 0a30B1 YNHHUKH
(Gh1HaHCOBOI CKJIaJI0BOI €KOHOMIYHOT O€3MEeKH.

[Tonmpu BaroMicTh HayKOBOTO BHECKY BKa3aHUX JIOCTITHUKIB Ha ChO-
roJiH1 TeopeTuuHM 6a3uc s popmyBanHs koH1emnii EBII B Ykpaiuni BapTo
JIOTIOBHUTHU 37100yTKaMH KOH(IIIKTOJIOT1I, BpaxyBaHHS MOJIOXEHb SKOI HE
3HANIIUIO IIUPOKOTO BiAOOpaXEHHS B TEOPii EKOHOMIYHOI O€3MEKH, [0 MOXKE
CYTTEBO 30UIBIIUTH MOMJIMBOCTI CHCTEMHOTO JOCIIIKEHHS TPOOIeMaTUKU
3abe3neuenns EBII, 30kpema, mijg yac BifHH.

MeTo10 CTaTTi € YyTOYHEHHS 3MICTY TOHATTA "€KOHOMIYHUN KOH-
¢baikt" ¥ oOrpyHTYBaHHS JOLUIBHOCTI BpaxyBaHHS MOJIOKEHb KOHQIIKTO-
JIOTIi 711 OCIIIKEHHS JeHOMEHY €KOHOMIYHOT O€3MeKH MiAIPHEMCTB.

Metoau. [TutanHss TEOPETUIHOTO OOTPYHTYBaHHS JOLLIBHOCTI 3aCTO-
CYyBaHHS JOCSITHEHb KOHQIIKTONOTII y JIOCHDKEHHSIX MPoOJIeMaTUKH
€KOHOMIYHO1 O€3MeKU IPYHTYIOThCS Ha TaKUX 3arajJbHOHAyKOBUX Ta CIie-
[IaJJbHUX METOAaXxX IMi3HaHHS, SK: ICTOPUYHHUHN, aOCTPaKTHO-JIOTTYHHMN — ITi]T
4ac pO3TIsALy CYTHOCTI €KOHOMIUYHMX KOH(IIKTIB. sl BUSHAUYCHHS 3MICTY
MOJIOXKEHb KOH(MIIKTOJIOT11, SIK1 JOMOBHIOIOTH TEOPII0 €EKOHOMIYHOT O€3MeKH
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HiANPUEMCTB, BUKOPUCTAHO METOIU aHANII3y 1 CHHTE3Y, aHAJIOTii, CUCTEM-
Horo migxoay. Jnst ¢popmymnroBaHHS BHCHOBKIB 3aCTOCOBAHO METOJ TEOpe-
TUYHOTO y3araJbHCHHS.

PesyabTaTn pociaiakeHHsi. JIoHMHI BelWKa KUIBKICTh yYYEHHX, SK1
€ TPEJICTABHUKAMH PI3HUX HAYKOBHX HampsMmiB (dinocodis, NMCUXOJOris,
IOPUCTIPYACHITISA, COINOJIOTIS, IOJITOJIOTIS, €KOHOMIKAa TOINO), TI€K 4YH
HIIIOI0 MIPOIO 3BEPTANIM YBary Ha MpoOieMaThKy KOHQIIKTIB il colialibHO-
€KOHOMIYHHMX CYNEpPEYOK Yy CYCHUIbCTBI, BUBYAIOUM iX 3MICT Ta MPUYUHU
BUHUKHEHHS, a TaKOX IIyKaloud e(EeKTUBHI 1HCTPYMEHTH 1 METOIu iX
NOTEePEe/HKEHHSI Ta MOA0JIaHHS.

[orpu HasiBHICTH 6€3714l KOHMIIKTOMOTITYHUX KOHLEMIIIH, KOH(IIIKTO-
JIOTisl € BITHOCHO HOBOIO TEUI€I0 HAYKH, KA MOXOAUTH Bij] MPUPOTHHUYHUX
1 3HallIIIa CBOE MiClle B CyCHiIbHUX Haykax. [loHaTTs "comiaabHUN KOH-
¢aikt", po3pobieHe B KOH(PIIKTOIOTIT, IIMPOKO BUKOPUCTOBYIOTh Y COLIIO-
JIOT1i, OJIITONIOT11, ICTOpIi, MpaBO3HABCTRBI TOIIO [0, ¢. 6]. [IpoTe KopucHI 11ei
i€l HayKH 10C1 He HaOyJIM HaJIe)KHOTO MOLITUPEHHS B eKOHOMIUHIN Hay1i. Sk
nigkpecntoroTh . ['azimaromenos, H. AGaynnaes [7, ¢. 74], X04 €KOHOMICTH
HE ITHOPYI0Th c(hepy KOHGIIKTIB MOBHICTIO — aJ1KE B IUTOIINHI TOCTIHKEHHS
OMMHSUIACA TaKi 1X MPOSIBH, K 3JTOYMHH, CYNIEPEUKH, BUPOOHNUY1 KOH(IIKTH,
PO3MOIIT BIACHOCTI, — OJIEpKaHi pe3yabTaTu HEe OyJM MOKJIAJeHI B OCHOBY
€KOHOMIYHOI JIyMKH. BinmoBimHO, y CBOeMy OCTaTOYHOMY BapiaHTi
yHIBEpcaJlbHa €KOHOMIYHAa Teopis TMOBWHHA BKJIIOYATH OOWABI (opmu
B3aeMOJIli CyO’€KTiB €KOHOMIKM — OOMIH 1 yroam Ta TpPOTHCTOSHHS U
cynepeuku. [Ipu nboMy 3100yTKH €eKOHOMIYHOT KOH(IIKTOJIOTI], SIka BUBYAE
3MICT Ta OCOOJIMBOCTI €KOHOMIYHMX KOH(JIIKTIB, IPUUYMHU BUHHKHEHHS
SKUX TIOB’s13aH1 3 HEY3TO/PKEHICTIO IHTEPECIB OKPEMHUX CYO’ €KTIB EKOHOMIKHU
B XOJll BUPOOHUIITBA, PO3MOALTY, CHOXKHBAaHHA W OOMIHYy MaTepiajibHHX,
HemarepiaibHuX Ta (PiHAHCOBUX PECYpCiB, HAa HAIY AYMKY, IILIIKOM MO>KHA
3aCTOCOBYBAaTH JUIsl OOTPYHTYBaHHS TEOPETHYHHMX, METOJOJOTIYHUX 1
MPUKIIATHUX ACTIEKTIB 3araJIbHUX Ta CENU(IYHUX COLIaTbHO-€KOHOMIUHHUX
SIBUIII Ta MTPOILIECIB, 30KpEMa CTOCOBHO €KOHOMIYHOI O€3MeKH Ha BCiX PIBHSX,
y ToMy "ncii ekoHomiuHoi 6e3neku mianpuemcts (EBIT) — sk y mupHi gacw,
Tak 1 B yMOBax BiliHHU.

Konghnikmu € ogHUM 3 OCHOBOMOJIOKHUX SIBHIL, IO BIUIMBAIOTh
Ta BU3HAYAIOTh PiBEHb O€3MEKH B CYCIUIBCTBI Ha MIKPO-, ME30- Ta MaKpO-
PIBHSX, MPU I[LOMY 3a CBOEIO CYTHICTIO BOHH € OJIHI€I0 3 0a30BHX BJjac-
TUBOCTEN JKHUTTS OyAb-IKOr0 COLIyMy, a OTXe, 1 HOro €KOHOMIYHOi
CKJIQJIOBOI.

KoxHOMY CycniIbCTBY MpUTaMaHHUN MEBHHUM MOTEHINaT KOHQIIKT-
HOCTI, SIK BOJHOYAC 1 MOTeHIian 30epexkeHHst Oe3neku. Sk He iCHye cyc-
NIBCTBA, B SIKOMY BiACYTHI KOH(JIKTH, CymHepedkd, OOpoTeda MpoTH-
JIeKHOCTEH, HEMOPO3yMIHHS, TaK HE ICHY€ CYCIUIbCTBA, sIK€ O HE BUPOOUIIO
MeXaHI3My iX BHUPIIICHHS Ta 3a0e3nedeHHs 0e3neku, He Ha0yso TCHXOJIOo-
TYHO-PO3YMOBOI 3/IaTHOCTI JI0 3aXMCTY Bijl BHYTPIIIHIX 1 30BHILIHIX 3arpos,
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OCKIJIbKH TaKl CYCIUJIbLCTBA 3 INIMHOM Yacy MPUIHUHSUIA CBO€E icHyBaHHs. [Ipu
[IbOMY TaKi O3HaKU CYCIIJIbCTBA, K MOTEHITIaT KOHMIIKTHOCTI Ta MOTEHITIaT
Oe3neku, nepeOyBaroTh B OOCPHEHIM 3aJIeKHOCTI OJHA BiJx OJHOI. 31 3HHU-
KEHHSIM PIBHS KOH(IIKTHOCTI B CYCHUIBCTBI, 3@ IHIIMX PIBHUX YMOB,
30UIBIIYETHCS piBEHb Horo Oesmeku [8, c¢.94]. Takum 4YMHOM, MOXHa
3pOOUTH BUCHOBOK, IO MOTEHIIIAI €KOHOMIYHOT O0€3MeKH Ha BiAMOBIIHOMY
piBHI (SIK OKpeMUuX Cy0’€KTiB TOCHOJIapIOBaHHS, TaK 1 B MaciTabax Haiio-
HaJIbHOI €KOHOMIKH), ii JOCATHYTUHA PIBEHb BHU3HAYAETHCS, CEPEJl 1HIIOTO,
MOTEHI1aJIOM KOH(IKTHOCTI B eKoHOMIuHIi cdepi. Ilpote, 3a Takoro
OaueHHs, TOTPIOHO TaM’sTaTH, IO CaM€ CYNEPEeYHOCTI B CYCHIJIBbCTBI,
NOPOJIKEeHI KOH(DIIIKTaMH 1HTEPECIB, € OJHUM 3 PYIIIiB 3MiH y CYCHIUIBHOMY
PO3BUTKY, 110 CBITYUTH PO Tyali3M I[bOTO SBUINA — SIK JKEPEsia HeOe3MeKu
W BomgHOWac Oyara sl CyCHUIBCTBA 3a yMOBH, IO I KOH(IIKTH HE
NEPEeXOAsITh TEBHOI KpUTHUYHOI Mexi. Tak, BIJOMHI aHTIIO-HIMEIbKUN
dinocod, comionor, noxitosor P. Jlapennopd HarosmouryBas, mo "KOH(IIKT
€ 0aThKOM yCiX pedeit, TOOTO PYIIIMHOI CHJIOK 3MiH, aje KOH(IIIKT He
NMOBUHEH mepeTBoproBatucs Ha BiitHY" [9]. CBoero ueproro A. CakyH Ta
M. Mapuyk [5, c.262] HarojomymTh, M0 B Cy4aCHHX yMOBaX YCi €KO-
HOMIYHI BIIHOCMHHU XapaKTEPU3YIOThCS TUM YM IHIIMM CTYIEHEM E€KOHO-
MIYHOTO TPOSBY KOH(IIKTIB, SKI € pPYIIHHOKW CHIOK MaiOyTHHOTO
PO3BHUTKY CyO’€KTa TOCIOJApIOBAaHHS, IMiJKPECIIOI0UN OiHApHY (IyasibHY)
npupoay KOH(QIIKTY, B TOMY YKCHI i1 3 TOuku 30py 3abe3neuenns EBIL.

Ha croroani HaiO1IbII MOMIUPEHOIO € AYMKA, [0 OCHOBA COIlialb-
HOTO KOH(IIIKTY — CyNepeyHOCTI MiXk 1HJIWBIJIaMHu, TPYIaMHu, JepKaBaMH,
T0OTO cycminbHi cynepeuHocTi [ 10]. BpaxoByioun Toi (pakT, 1o eKOHOMi4Hi
BIJIHOCUHHM Ta €KOHOMIYHI IHTEPECH € HEBIJ €MHOIO CKJIQJIOBOIO >KUTTE-
JUSUTBHOCTI CYCIIbCTBA, HABEACHE TBEP/IPKEHHS IIUIKOM MO>KHA 3aCTOCYBaTH 1
710 €eKOHOMIYHO1 Oe3MeKy, B TOMY YHCIi i Ha piBHI MiANpUEMCTB. B ocHOBI
€KOHOMIYHOTO KOH(JIKTY — CYNEpPEeuHOCTI MK CyO’€KTamu, 110 MaroTh
BIJIMOBIIHY KUTHKICTh PI3HOMAHITHUX €KOHOMIUYHUX 1HTEPECIB.

o nymxy minrBepkytoTh 1. TonopkoBa Ta O. TkadeHko, ki Bif-
3HAYal0Th, 110 HA MPAKTHII HE BIAETHCS JOCSATTH TOBHOI BiJIOBIIHOCTI
IHTEpECIB PI3HUX CyO’ €KTIB, IO MOPOIKY€E KOHPIIKTH i pobiieMu Oe3neKH,
30Kkpema ekoHomiuHoi [11, c. 379].

Takum YUHOM, M €KOHOMIYHUM KOH@IIKMOM JOUIBHO PO3yMITH
KIHIIEBUI eTan pO3BUTKY CylepeyHOCTe y cepl eKOHOMIUYHUX BIJHOCHH,
03HAKOIO SKOTO € 3ITKHEHHS Cy0’€KTIB — HOCIIB YHCICHHUX €KOHOMIUHHMX
iHTEpeciB (MANPUEMCTBA, TOMOTOCIIOAPCTBA, IePKaBU B 0C001 yIIOBHOBA-
KEHHX OPraHiB), 10 MAIOTh Pi3HOMOJIAPHI COIIaAIbHO-EeKOHOMIYHI MOTpeOH
Ta CIOCOOM X 3aJI0BOJICHHS.

[IpoTte Taka kateropis, K '"CymepedHICTh'", Ma€ MIUPIIE 3MICTOBHE
TpakTyBaHHS, HDK Kareropis "konmikr". Tak, sk Bim3Hauae lO. bimsk,
OPOTUPIUYS B €KOHOMIUHIA cdepl MaroTh MOTEHIIMHUN XapakTep, ajne He
3aBXKIU CIPUYHHSIIOTh BUHUKHEHHS KOH(IIKTHUX CUTYaIlii [4, c. 44].
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BinnoBinHO, eKOHOMIUHUI KOH(IIIKT BUHUKAE 32 0OOB’SI3KOBOI HasB-
HOCTI BOJII ¥ il €KOHOMIYHHMX Cy0’ €KTiB, SIKi MAlOTh BJIACHI €KOHOMIiYHI
IHTepecu Ta MPOTUCTOATH OAMH OJHOMY, TOOTO, fIKi HE MPOCTO PO3MIp-
KOBYIOTb UM MPArHyTh JOCATTH 1eany B Teopii, ane it nitoTh. Cynepeunicmeo
MIEPETBOPIOETHCS HA eKOHOMIUHUL KOH@IIKM MK BIOBIIHUMHU Cy0’ €KTaMu
€KOHOMIKH B pa3i yCBIIOMJICHHSI HUMHU BJIACHUX €KOHOMIYHUX 1HTEpecCiB. Sk
HACJIJIOK, OJIHA CTOPOHA HAMAaraeTbCs 3MIHUTH ICHYIOUY CHUCTEMY COILli-
aJIbHO-CKOHOMIYHUX BIIHOCHH, a 1HIIIA — 30eperTH ii HeaMinHOoI0. OTXe, eKO-
HOMIYHUN KOH(IIKT BUHUKAE OJHOYACHO 3 YCBIJOMJICHHSM BiAMOBIIHUMU
cy0’exTaMu €KOHOMIKM OO’€KTUBHO ICHYIOUOi CYNEpPEYHOCTI B iX E€KOHO-
MIYHUX 1HTepecax, o i TpaHchopMye iX y cyO’ekTu comianbHoi mii [12].
TakuM UMHOM, Cynepeunocmi MAlOTh 3aralIbHUN Ta YHIBEpCaIbHUIN XapaKkTep
BUHUKHEHHS, HATOMICTh E€KOHOMIYHOM) KOH@IiKmy TpuUTaMaHHa 00’ €K-
TUBHO-CY0’€KTHBHA I crieni(iuHa 3yMOBIIEHICTb.

IcHyBaHHS CymepeyHOCTEH COIlaIbHO-€KOHOMIUHUX IHTEPECIB WICHIB
CYCHUIBCTBA 1 yCBIZJOMJIEHA CYyCIUIBCTBOM MOTPeOa B X BUPILIECHHI € PYIIIiii-
HOIO CHUJIOIO MOTO PO3BUTKY, a KOHQIIKTH, SKI BAHUKAIOTh BHACIIIOK HE3a-
JIOBOJICHHS IMOTPeO Ta 0OMEKEHb YICHIB CYCIIJIbCTBA B peajizallii HasBHUX
1HTEpeCiB, BUCTYMAIOTh OCHOBHHM [IXKEPEJIOM HEOE3NeK y BIIMOBIAHOMY
cycnuibeTBi. OTXE, He3neyrHum y colialbHO-eKOHOMIYHOMY PO3yMIiHHI TO-
TpIOHO BBa)XXaTW HE T€ CYCHUIbCTBO, SIKE HE MICTUTh CYNEPEYHOCTEH,
OCKIJIbKA B IIbOMY BHUIIAJKy TaKa CHCTEMa HE € >KMBOIO Ta 3/IaTHOIO JI0
MOJIAJIBIIIOTO PO3BUTKY, a Te€, sIKe 3amolirae KOHMIIKTaM 1 CBOEYACHO BHPI-
nrye iX 3 HallMeHIIMMH BTpaTamMu. Taka coliaJbHO-€KOHOMIYHA CHCTEMA €
OLIBII CTIMKOIO Ta a/IalTOBAHOIO JI0 BIUTUBY SIK BHYTPIIIHIX, TaK 1 30BHINIHIX
3arpo3. Biamosigno, ctan EBII Ha piBHI K OKpeMHUX Cy0’€KTIB rocrojaa-
PIOBaHHS, TaK 1 3arajbHO1 KUIBKOCTI HMIAMPUEMCTB Y MacIiTabax eKOHOMIKH
MOXe OyTH JOCSITHYTO BHACHIAOK €(PEKTUBHOTO Y3TO/KEHHS iX EKOHO-
MIYHUX 1HTEpECIB, sIKi MepeOyBalOTh y CTaHI CyNEePeYHOCTEH UM €KOHOMIY-
Horo KoH(DikTy. OcTaHHIN JIOKaI3y€eThCsl (HIBETIOEThCA) y cmani be3nexu [13].

BpaxoByrouu 3a3HaveHe, TiHAEMO BHCHOBKY, IO JTOCIIHKCHHS TPO-
onematuku EBII moxe ciupaTucs Ha 3100y TKA KOH(IIIKTOIOT, K1 MOXKHA
BUKOPHUCTOBYBATH JJIsl ONTUCY (1HTEpIpeTallii Ta po3yMiHHS ) IK EKOHOMIYHHUX
BIJIHOCUH Ha OyJb-skoMy piBHI (1HAUBIIyadbHOMY, MIANPUEMHHUIIKOMY,
perioHanbHOMY, JE€P)KAaBHOMY ), TaK 1 MOBEIIHKH HOCIiB €KOHOMIYHHUX 3arpo3
Ta €KOHOMIYHMX IHTEpeCiB, TOOTO Oe3mocepeHIX YYaCHUKIB €KOHOMIUHHUX
B1JIHOCHH, JI0 SIKUX HaJeXaTh 1 MAIPHEMCTBA.

Takum 4rMHOM, BpaxyBaHHS IMOJO0KE€Hb KOH(MIIIKTOJIOTIT 3HAYHO PO3-
IIUPIOE MOXKJIMBOCTI BCEOIYHOTO JOCIIKEHHsSI CyTHOCTI (peHOMeHy EBII,
OCKIJIbKU HAJ]a€ MOXJIUBICTh:

e CTBepKyBaTH Ipo OaratoacnekTHiCTh peHomeny EBII, mopomkenoi
HEOOX1THICTIO 33JJ0OBOJICHHS €KOHOMIUHHUX 1HTEPECIB MiAMPUEMCTB (Ha OLTBIII
BUCOKHX PIBHSAX — €KOHOMIUYHHMX IHTEPECIB UJICHIB CYCIUIbCTBA 3arajioM)
32 YMOB HasiBHUX CYIEPEUYHOCTEH Ta eKOHOMIYHHMX KOH(IIIKTIB, 3yMOBICHUX
PI3HOBEKTOPHICTIO BKa3aHUX €KOHOMIYHUX 1HTEPECIB;

ISSN 1727-9313; eISSN 2616-5856. SCIENTIA FRUCTUOSA. 2022. Ne 3 55



OIANTPHEMHHIITBO

e PO3TJISLAATH HASBHICTH Y CYCHUIBCTBI CYNEPEYHOCTEH, MOPOIKEHUX
KOH(IIIKTOM €KOHOMIYHUX 1HTEPECIB iX HOCIIB (MiAIPUEMCTBA, JOMOTOCIIO-
JapcTBa, Jepkasa), He nuiie sk 3arpo3y EBII (periony, nep>xaBu 3araiom),
a ¥ sgK HEOOXiHy pYIIIHHY CHIy PO3BUTKY EKOHOMIYHOI CHCTEMH Ta
€KOHOMIYHHX TPOIECIB Ha BIAMOBIIHUX PIBHIX, IIO 3yMOBJIEHO HEOOX1J-
HICTIO TONIYKY IIJISXIB MOXJIMBOCTI 3a/JI0BOJICHHSI CYCHUIBHO KOPHCHHX
€KOHOMIYHHX IHTEPECIB PI3HUX TPyH HOCIIB, 30KpeMa, CYCIIIbHO KOPUCHUX
€KOHOMIYHHMX IHTEPECIB MIANPHUEMCTB, SIKI 3MIHIOIOTHCS 3 IUIMHOM 4acy
BIJIMOBITHO JI0 J1aJ€KTUYHUX 3aKOHIB PO3BUTKY CEPEIOBHUINA KUTTEIISIb-
HOCTI CyCHUIbCTBA,

e 3MIHUTHU MIAX1J 0 BUPIIICHHS KOH(MIIKTIB €KOHOMIYHUX 1HTEPECIB
PI3HUX TpPyI IX HOCIiB y CYCHIIBCTBI 3 HaMaraHHs iX NPUIYIIATH YU
ITHOPYBAaTH Ha IIJIECIPSIMOBAHE BUSIBICHHS HE JIUIIEC HAasBHUX, a i MOTEH-
IHHO MOXJIMBUX EKOHOMIYHUX KOH(IIIKTIB y MaiOyTHbOMY, I'PYHTOBHE
BUBUCHHS iX 3MICTY Ta NPUYMH BUHUKHEHHS 3 METOI OIEPATUBHOTO
YCYHEHHSI IIUX MPHUYUH, 110 W BU3HAYAE 3MICT MOHATTS OE3KOH@IIKMHO20
cycninbcmaea Ta, BIANOBIIHO, 6e3nmocepeiHbo BIuinBae Ha piBeHb EBIL, 1o €
HAJ3BUYANHO aKTyaJIbHUM B YMOBaX MOBHOMACIITAOHOTO BTOPTHEHHSI pOCii
1l akTUBHUX OOMOBUX [l HA TepuUTOpii YKpaiHu;

e BPAaXOBYBaTH PIBEHb 3arpo3u KOH(MIIKTIB EKOHOMIYHHUX 1HTEPECIB HE
JIMIIE B MOTOYHIN, a 1 y MailOyTHIN MEepCreKTUBl B MPOIEC] PETyIIOBAHHS
(PMHKOBOTO, JIEP>KaBHOTO Ta CAMOPETYJIFOBAaHHS) EKOHOMIYHOI O€3MeKu Ha
BCIX PIBHSX, OCKUIBKM HEBYACHE BUPIIIEHHS EKOHOMIYHUX KOH(MIIKTIB MpHU-
3BOJIUTH JI0 3pOCTaHHS PIBHA 3arp0o3 €KOHOMIYHiH Oe3melli B apupmeTnuHin
nporpecii. ¥ 1bOMy BHUIIQJKy TaKOX HEOOXIJHO BpaxOBYBaTH, IO PO3B’f-
3aHHS EKOHOMIYHMX KOH(IIKTIB Yy CYCHIUJIBCTBI Ma€ CYTTEBHH piBEHb
HEBH3HAYCHOCTI Ta PU3UKY B JOCATHEHHI KIHIIEBOI METH, 110, SIK HACIIIOK,
MOX€E CYTTEBO 30UIBIINTU PIBEHH 3arp0o3 €KOHOMIUHIN Oe3relll Ha piBHI K
MIATMPUEMCTB, TaK 1 1HIIUX, 110 MU 1 MOXEMO CIOCTEPIraTH ChOTOAHI Ha
MIPUKJIAJI HECTIPOBOKOBAHOI arpecii pd;

e BpaxOBYBAaTH HE JIMIIE MMOTOYHI, a i IOBFTOCTPOKOB1 HACTIIKUA PO3B’sI-
3aHHS KOH(JIIKTIB B eKOHOMIYHINA cdepi, apke came BOHH MOXYTh CTaTHu Oa-
3MCOM JIJIsl BAHUKHEHHS MalOyTHIX 3arpo3 1 HeOe3MneK eKOHOMIUHIM Oe3melti
K OKPEMHUX MIAMPUEMCTB, TaK 1 CYKYMHOCT1 Cy0’€KTIB TOCIOJAapPIOBaHHS B
MaciTabax eKOHOMIKH (2 TaKOXK JIJISl 1HIITUX PIBHIB €KOHOMIYHOT O€3MEKH).

ExonomiuHa Oe3meka MiJNPUEMCTB, OCOOJMBO B yMOBax BIWHHU,
Oe3nocepeIHb0 BHU3HAYAETHCS KOH(IIKTHUM IOTEHIIAJIOM CYCHUIbCTBA,
TOOTO, YUM HWIKYUM € piB€Hb KOH(MIIKTHOCTI Yy BIAMOBIAHOMY CYCHIIBCTBI,
TuM BUIMM Oyge piBeHb EBII, 1 HaBmaku, Koiu €KOHOMIYHA CUCTEMa ITiji-
npueMcTBa OyJie He 3/1aTHa €EeKTUBHO TOMEpeKyBaTu (3MEHIITyBaTU Hera-
TUBHUW BIUIMB) 30BHIIIHIX 3arpo3, 1€ 301IbIIyBaTUME 3arajbHUN pPIBEHb
KOH(JIIKTHOCTI CyCHiIbCTBA.

BucnoBku. BuBuenns cyuacHoi Teopii EBII nano 3Mory BcTaHOBUTH
HEJIOCTaTHICTh BpaxyBaHHS B JOCIIKEHHAX CYTHOCTI (DEHOMEHY €KOHOMIY-
HOT O€3IeKH MIMTPUEMCTBA MOJIO0XKEHb Ta 116l KOH(IIKTOJIOTI].
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Binrak, 3anpornoHoBaHO po3IJIsSAaTH €KOHOMIYHI KOH(MIIIKTH 3 OISy
Ha 3a0e3MeueHHss eKOHOMIYHOI O0e3MeKH Ha BCIX PIBHAX, BUXOISIYH 3 HEY3-
TOJIKEHOCTI (PI3HOBEKTOPHOCTI) €KOHOMIYHUX 1HTEPECIB OKPEMHX TPYIl iX
HOCITB (MiANPUEMCTBA, TOMOTOCTOIAPCTBA, JEPKaBH B 0C00i yIOBHOBa-
YKEHUX OPraHiB).

OOGrpyHTOBaHO, IO BpaxyBaHHS i7eil €KOHOMIYHOT KOH(DIIIKTOJIOTIT
CYTT€BO 30arauye JOCIHIKEHHS MpoOIeMaTUKU €KOHOMIYHOI O€3MeKH Miji-
PUEMCTB, 30KpeMa, (PYHKIIIOHYIOUMX B YMOBaxX BOEHHOI'O CTaHY, OCKUIbKU
Jla€ 3MOTYy MIAKpecHuTH ckiaaaHicTh peHomeny EBII; BpaxyBatu GiHapHuUi
BITMB KOH(IikTiB Ha piBeHb EBII; 30cepenutun ¢Gokyc KOHTpOIIO Ha
BUBYCHHI TPUYUH EKOHOMIYHUX KOH(IIIKTIB, IO € BAXKJIUBOIO NIEPETYMOBOIO
3a0e3neueHHs] €KOHOMIYHOI Oe3neku Ha pi3HuX piBHAX (30kpema EBII);
BpaxyBaTH B omiTuIl 3a0e3neueHnst EBII 3arpo3y ekoHOMIYHMX KOH(IIKTIB
y IOBrOCTPOKOBIH IEPCIIEKTHUBI, 1110, BiJIMOBITHO, CTBOPUTH MOXJIMBOCTI JIJISI
BUSBIICHHA 1 BpaxyBaHHS CTPATEr1YHUX HACTIAKIB BUPIIIEHHS €EKOHOMIYHHUX
koHumikTiB s EBIL.

Po3yMiHHS npupo U €KOHOMIYHOTO KOH(IIIKTY SIK 0231 BUHUKHEHHS
3arpo3 eKOHOMiuHiil Oesmeri Ha pi3HUX piBHAX, 30kpema EBII, Bu3Hauae
HEOOXI1/THICTh YITKOTO HAayKOBOT'O BH3HAYECHHS 3MICTy nAediHimii "eKoHO-
MiYyHa 3arpo3a", o i € NepCIeKTUBOIO NOIANIBIINX AOCTIIKEHb.

KoHdnikT iHTepeciB. ABTOpM 3asiBNSAOTb, WO BOHU HE MalTb (PiHAHCOBUX 4M HediHAHCOBMX
KOHnikTiB iHTepeciB woao uiei nybnikauii; He MalTb BIOHOCUH i3 AepXaBHUMW OpraHamu,
KoMepUiiHuMn abo HekoMepLiiHUMK opraHi3auismu, ski mornu 6 6yTn 3auikaBneHi y nogaHHi uiei
TOYKM 30py. 3 ornsagy Ha Te, Lo aBTopuM NpaLUtoloTh B YCTaAHOBI, Sika € BUAaBLEM XXypHany, Lo MOXe
3YMOBUTW MNOTEHLNHWI KOHNIKT abo Nigo3py B ynepeKeHOCTi, OCTAaTOYHE pilleHHsi Npo nyGrikadito
Ljiei cTaTTi (BKNIOYHO 3 BUOOPOM peLieH3eHTIB Ta peAakTopiB) NpuinMarnocs TMMU YrneHaMm peakonerii,
AIKi HE NOB’A3aHi 3 L€ YCTaHOBOH.
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UKRAINE’S FILM
DISTRIBUTION IN CRISIS
CONDITIONS: MARKETING

STRATEGIES

Introduction. Today, in the context of the
global crisis situation and the martial law of our
country, the issue of considering the functioning
of any field, especially the network of cinemas, is
becoming quite relevant.

Problem. The pandemic has had a significant
impact on the film market around the world,
especially given that the share of content comes
from abroad and film releases over the past year
and a half depend largely on the decisions of
global film studios.

The aim of the article is to study the struc-
tural changes in the market of film distribution
in dynamics and systematize the factors influen-
cing the work of film distributors in late 2021,
early 2022, and propose measures to eliminate
economic losses, to develop recommendations
for further work of film companies based on
SWOT analysis.

Methods. General scientific methods such as
synthesis, comparison and generalization are
used.

Results. Structural changes in the market
of distribution companies in Ukraine have been
studied, the performance of the box office for the
year before the pandemic and during breaks in
film distribution has been analyzed. Factors
influencing the work of film distributors are
considered and measures are taken to eliminate
the consequences of economic losses. Recom-
mendations for further work of film com-panies
based on SWOT analysis have been developed.

Conclusions. Changes in the planned reper-
toire plan, low competitiveness compared to fo-
reign products, postponement of premieres,
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KIHONPOKAT YKPAIHMU
Y KPU30BUX YMOBAX:
MAPKETHHI'OBI
CTPATEI'II

Bcemyn. B ymosax xpusu ma 60€HHO20
cmawy 01a HAWOI KpaiHu akmyansHUMU € nu-
MaHHst QyHKYIOHY8anHst 6YOb-5K0i chepu, y momy
wucni KIHonpoxamy.

Ilpoonema. Ilanoemis cymmeeo eniunyia
Ha pUHOK KIHONPOKAmy y 6CbOMY C8Imi, OCKilb-
KUBHAYHA 4ACMKA KOHMEHMY HA0X00umov 3-3a
KOpOOHY 1 penizu Qinbmie Ynpoooeic 0OCMAaHHIX
nigmopa poxKu 3anexncamsv 30e0i1buioco  8i0
Ppiulents ceimogux KiHocmyoil.

Mema cmammi — docrioumu cmpyKmypHi
3MIHU PUHKY KIHONpOKAmMYy y OuHamiyi ma cuc-
memamu3syeamu (axkmopu naugy Ha pooomy
Kinooucmpu6 romopis y xinyi 2021 — nouamky
2022 pp. ma 3anpononygamu 3axo0u 01s ycy-
HEHHsl HACNIOKI8 eKOHOMIYHUX 30UMKI8, pO3pPo-
bumu pexomeHoayii uwjodo nodanvoi pobomu
Kinoxomnaniu na ocnosi SWOT-ananizy.

Memoou. 3acmocosano maxi 3a2anbHOHAY-
KO8I Memoou, AK CUHMe3, NOPIGHAHHA Mma y3a-
2AaIbHEHHSL.

Pe3ynomamu 0ocnioxcenna. Poszenanymo
CMPYKMYPHI 3MIHU PUHKY KIHOnpOKamy 6 YKpaini
8 YM08AX naHoemii ma 60€HHO20 CMAHY, NPO-
AHANI308aHO NOKA3HUKU OOKC-oicie 3a pik 00
KpU306UxX yMo8 ma nio uac nepeps y KiHO-
npokami. [ocniodceno ¢akmopu 6niugy Ha
pobomy KiHoOucmpub r1omopie ma 3anponoHo-
6AHO 3axX00U OJisl YCYHEHHs HACNHIOKI8 eKOHO-
Miunux 36umxie. Pospobneno pexomenoayii
w000 nodanbuloi pobomu KiHOKOMRAHKIU 8 Kpu-
306ux ymosax Ha ocrogi SWOT-ananizy.

Bucnosku. Cepeo cucmemamuzosanux ¢ax-
mopie 6NAUY HA KOH TOHKMYpPY PUHKY ma po-
60my KiHOOUCmpuUb 1omopiey medxicax Hogoi peatb-
HOCII 8AMNCIUBUMU € 3MIHU Y 3ANJIAHOBAHOMY
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simultaneous rental in cinemas and streaming
platforms, which increases piracy and illegal
activities in the cinema network, reducing the
possibility of selling tickets, the lack of any
premieres are among important systematized

penepmyapromy NIaHi, HU3bKA KOHKYPEHMO-
CHPOMOACHICMb NOPIBHAHO 3 3AKOPOOHHUM NPO-
OYKMOM, NepeHeceHHs Nnpem’€p, OOHOYACHUU
npoxam y KiHomeampax ma Ha CMPIMIH2O8UX
naam@opmax, nocunenHs nipamcvkoi ma nesa-

KOHHOI QisIbHOCMI ceped mepedic Kinomeampis,
SMEHUIEHHS MONCIUBOCNI NPOOA#CY KEUMKIS,
giocymmuicmo 6y0b-aKUx npem’ep.

Buoxpemneno noei mooicnueocmi ma nepc-
neKmueu po36UMKY KIiHOnpokamy 3 Ypaxy-
BAHHAM KPU30BUX YMO8.

factors that influence market conditions and the
work of the film distributor in new reality.

New possibilities and prospects of film dis-
tribution development in view of crisis condi-
tions are highlighted.

Keywords: film companies, movie distri-
butors, cinema industry, marketing strategies,
pandemic, post-quarantine period, crisis condi-
tions, martial law.

Kniowoei cnosa: KIHOKOMIIaHIi, KiHO-
JUCTpUO I0TOpH, KIHOMPOKAaT, MapKeTHHI'OBi
cTpaTerii, TaHIeMis, MiCIIKapaHTHHHUH Iie-
pion, KpU30Bi YMOBHU, BOEHHUH CTaH.

JEL Classification: D47, L1, L82 M31

Introduction. Today, in the context of the global crisis situation and
the martial law of our country, the issue of considering the functioning of any
field, especially the network of cinemas, is becoming quite relevant. The
pandemic has had a significant impact on the market for film companies
around the world, especially given that the share of content comes from
abroad and film releases over the past year and a half depend largely on the
decisions of global film studios. Martial law became an additional difficult
condition for film distribution in Ukraine.

Problem. The study of the behavior of players in the film market in
Ukraine, changes in it and prospects for rehabilitation of the current situation
is relevant and needs research to develop recommendations for further
market development and overcoming the crisis.

Analysis of recent research and publications. Research on the
marketing of film distribution is covered in the works of such domestic
scientists as A. Mazaraki S. Melnichenko A. Okhrimenko [1], S. Nechitaylo,
N. Yudin [2], B. Sheremet [3]. The impact of the pandemic on the economy
in trade is analyzed in the work of O. Dyachenko and O. Goncharenko [4],
in tourism — G. Mykhailichenko and G. Mezentseva [5]. The work of the
insurance market in quarantine was considered by O. Bodnar [6]. The ex-
perience of various sectors of the economy in the new conditions provides an
opportunity for scientific discourse for a comprehensive approach to the
problem of enterprises in the new conditions of today.

The aim of the article is to study the structural changes in the market
of film distribution in the dynamics of late 2021, early 2022, to analyze the
indexes of the box office for the year before the crisis and during breaks in
film distribution, to systematize factors affecting the work of film distributors
and propose measures to eliminate consequences of economic losses, to
develop recommendations for further work of film companies based on
SWOT-analysis.
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Methods. The research in the article is based on the analytical method
of working with data from the box office reports of films of key players in
the Ukrainian film market, statistical data, forecast data and SWOT analysis.
General scientific methods such as synthesis, comparison and generalization
are used.

Results. Today, the market of film distribution and film distributors
of Ukraine, together with the crisis period of the pandemic of the XXI cen-
tury, is significantly influenced by factors of global problems and the
imposition of martial law in the country. Due to the crisis, the distribution
company MMD, which had 10 % of the market the day before, ceased
operations [3]. Instead, "Svoekino" and "Festival Cinema" actively increased
their market share in 2021. As of October 2021, there were the following
main film distributors in Ukraine: Kinomania, B&H, UFD, Volga, Arthouse
Traffic, MMD, Perekit film, Cascade, Svoekino, Festival Cinema. A study of
the terminology offered a definition: a film distributor who acts as an
intermediary between film studios, based on making a profit by distributing
film copies to royalty-based cinemas.

The distributor’s goal is to release the product with the optimal
number of copies for the planned number of viewers. The purpose of
marketing — based on data from situational analysis, to determine the required
number of copies and cinemas [7].

Film distributors in Ukraine cooperate with film studios around the
world. Film studios, in turn, are divided into majors and independent film
studios. Among the film distributors of Ukraine [8—12], there is the following
division by companies: Kinomania— represents Warner Bros and Disney,
UFD — 20th Century Fox, Volga, MMD, "Svoekino", Festival Cinema.
Arthouse Traffic — independent studios, B&H Film Distribution —represents
Paramount, Universal, Sony, clearly presented in the form of a diagram in
Figure 1.
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Figure 1. Market share by box office as of 2021
Source: developed by the author based on [8—12].
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Regarding marketing functions, film distributors are responsible for:
e planning the start date, rental period, approval of pre-premiere
screenings;
e dubbing of films, localization of titles and advertising materials
(at least posters);
o concluding contracts for the rental of films with cinemas, including
the number of screenings per day, the duration of the rental;
« organization of an advertising campaign;
 promotion through cooperation with cinemas: drawing of branded
prizes provided by the studio, organization of gala premieres, meetings with
actors, interaction with critics.
The activities of film distributors are schematically shown in Figure 2.

Adaptation of the
name, dubbing,
development of
posters, date of a
premiere planning

Organization

of a promotional campaign,
film promotion,
cooperation with film

Buyout
of the film
in the studio

critics
List
of duration Organization Receiving royalties
and intensity of the premiere, active from the profits
of release promotional campaign of tickets sold by the
in cinemas during the film release cinema

Figure 2. Film distributor scheme

Source: developed by the author [8—10].

The dynamics of the main performance indicators is expected to be
negative, as in 2019 cinemas were operating normally and the factors
influencing market fluctuations were the same from year to year. In 2020, the
following changes took place:

« for a certain period of time (for 4 months) cinemas did not work at all;

« after the quarantine was eased, the network of cinemas resumed its
work, but with observance of some quarantine restrictions by the Ministry of
Health of Ukraine. Thus, the following security rules have been developed
for all cinemas: mask mode, temperature screening of staff and guests at the
entrance, social distance in the queues, occupancy of the halls is not more
than 50 %;

e during the autumn exacerbation of the virus in 2020, weekend qua-
rantine was introduced for a month;

« most of the premieres from major studios have been postponed to next
year. With the exception of such films as "Tenet", which became the leader
in attendance in the first two months after the hard phase of quarantine,
"Mulan", "After we collided";
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« most of the premier major studios were immediately distributed on the
streaming platforms of these studios, such as Disney +, which became an
additional financial flow for the Western market for filmmakers, but in
Ukraine had a negative impact on cinema fees, because such films are illegal.
However, they appeared in free access on the Internet.

Thus, the number of releases changed by 57 films, the total box office
decreased by 3 times, the number of tickets sold — by 17 million, in more
detail all the indicators in terms of major distributors are presented in
Table 1 [8;9].

Table 1
Box office of distributors in Ukraine for 2019-2020 as of the end of 2021

Distributor Number of releases | Total box office, USD mIin | Number of tickets sold, USD mln

2019 2020 2019 2020 2019 2020
B&H 47 44 65.02 14.1 16.37 3.79
Kinomania 49 44 18.46 10.2 4.8 2.66
Volga Ukraine 33 29 4.64 6.02 1.59 1.57
UFD 51 44 14.15 5.15 3.63 1.43
MMD 35 5 3.63 1.15 1.07 0.34
Arthouse traffic 31 21 0.87 0.47 0.23 0.13
Total 246 187 106.77 37.09 27.69 9.92

Source: systematized by the author for [8; 9].

During the crisis, especially in wartime, film distributors apparently
changed their promotion policies. Advertising budgets for television, radio
and outdoor advertising have decreased. Instead, digital marketing tools are
being used to a greater extent, and cooperation with cinemas is being
strengthened: more than in the pre-crisis period, promotional materials are
being created — photos from filming sites, trailers of various formats and
durations are being prepared so that cinemas can spread their information
through social media in Stories and IGTV, by creating animated posters,
cooperation in targeted advertising, increased control over the display of
trailers before screenings, placement of trailers in the lobby of the cinema on
plasma screens, advertising stands and posters, audio advertising in the
lobby. During the martial law period from February 24 to March 12, 2022,
cinemas and distributors were completely suspended. At the same time, the
Ukrainian film community from the first days expressed its active position
and called on the world’s leading film companies to stop working and cancel
all premieres in the aggressor country.

Such film giants as Disney, Warner Brothers, Sony Pictures showed
solidarity and support for Ukraine and left the Russian market [10]. Today,
cinemas in Lviv have resumed their work in crisis conditions, followed by
cinemas in such cities as Khmelnytskyi, Lutsk, Cherkasy, Dnipro, and Pol-
tava. Film distributors provide the opportunity to re-rent films that pre-
miered before the martial law. Yes, Hollywood blockbusters such as
"Batman", "Morbius" are expected to premiere and the sequel to the
"Fantastic Beasts: The Secret of Dumbledore" franchise, which will help the
industry to begin economic recovery. Also, with the active support
of distributors, Ukrainian cinemas hold charitable film screenings and attract
foreign partners for screenings of Ukrainian films in Poland for temporarily
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displaced Ukrainians [11]. In order to determine further prospects for the
development of the market of film distributors, the forecast state of the
internal and external environment was studied by the method of SWOT-
analysis. At the first stage, the factors of macro- and micro-environment are
identified, which are most important for the activities of all companies and
tend to change, thus creating new opportunities or threats (so-called driving

forces of the industry) (Table 2).

Table 2

Analysis of opportunities and threats by SWOT-analysis

Favorable change Adverse change
Fact Importance, (opportunity) (threat)
actor : e T
points, B. |Probability, ) Probability, )
' P, P B P, Pu B

Change the release date from the studio 10 0.4 4.0 0.6 6.0
Quality content 10 0.8 8.0 0.2 2.0
Collaboration with online platforms 4 0.9 36 01 0.4
on royalty terms
Movies in 4DX, Screen X and IMAX 5 0.7 3.5 0.3 1.5
Piracy 7 0.4 2.8 0.6 4.2
Competition between films in one rental week 4 0.3 1.2 0.7 2.8
Strengthening crisis conditions 9 0.1 0.9 0.9 8.1
Total 24.0 25.0

Source: compiled by the author.

We amend the 7able 3 factors that determine the competitive position
of cinemas in the market (so-called key success factors).

Table 3
Factors determining the competitive position of cinemas in the market
Weight, Usual, g Absolute, )

Factor A; P-A; A P-Ay
The best contractual terms with the cinema 0.4 8 3.2 2 0.8
Simultaneous worldwide distribution of films
o . 0.3 5 1.5 -1 -0.3
in cinemas and streaming platforms
Collaborate with film s_tl_ldlos that have large 03 9 27 1 03
budgets to fund advertising campaigns
Competitive power — 7.4 - +0.8

Source: compiled by the author.

Based on Table -3 form the first matrix of SWOT-analysis, the

indicators are presented in Table 4.

Table 4

The first matrix of SWOT analysis

Opportunities (O)

- Quality content.

- Movies in 4DX, Screen X and IMAX.

- Cooperation with online platforms on royalty
terms

Threats (T)

- Piracy.

- Competition for one rental week.

- Changing the release date of the film studio.
- Strengthening crisis conditions

Strengths (S)

- Contractual terms with a large number of sessions
with cinemas.

- Cooperation with film studios that have large
budgets to finance advertising campaigns

Weaknesses (W)
- Simultaneous worldwide distribution of films
in cinemas and streaming platforms

Source: compiled by the author.
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We combine the opportunities and threats, strengths and weaknesses
of the enterprise in the final matrix of SWOT-analysis (7able 5). The film
distributor market has more threats than opportunities (column T) and more
strengths than weaknesses (line S). At the intersection of the row and column is
the field ST, i.e. the priority strategy ST (strengths-threats, or "maxi-mini")
should be based on strengthening the existing strengths to protect the com-
pany from threats.

Table 5
The final matrix of SWOT-analysis
Opportunities (O) Threats (T)
- Quality content. - Piracy.
- Movies in 4DX, Screen X and - Competition for one rental week.
IMAX. - Changing the release date of the
- Cooperation with online film studio.
platforms on royalty terms - Strengthening crisis conditions
Strengths (S) SO field ST field
- Contractual terms with a large ("Maxi-maxi") ("Maxi-mini")
number of sessions with cinemas. | - Focus on quality content - Strengthen control over piracy.
- Cooperation with film studios | produced by film studios with - Maintaining competitive positions
that have large budgets to a large marketing budget, as well | in one rental week due to the large
finance advertising campaigns as in exclusive cinema technologies. number of sessions under contrac-
- Concluding contracts with film tual obligations with cinemas.
distributors on favorable terms - Use a future release date change
and granting royalties on the basis | to continue an active advertising
of royalties in online cinemas campaign
Weaknesses (W) WO field WT field
- Simultaneous worldwide ("Mini-maxi") ("Mini-mini")
distribution of films in cinemas - Joining the world’s streaming - Stopping the market.
and streaming platforms rental through cooperation with - Distribution of content on the
Ukrainian online cinemas Internet

Source: compiled by the author.

Therefore, based on the results of the SWOT analysis, the following
recommendations for the work of film companies in times of crisis can be
offered:

« strengthening control over pirated content;

 maintaining competition for one rental week due to the large number
of sessions under contractual obligations with cinemas;

o use a future release date change to continue an active advertising
campaign.

The Ukrainian film market has changed with the beginning of the
pandemic and the imposition of martial law in the country, where among the
systematized factors influencing market conditions and the work of film
distributors within the new reality are important aspects of the planned
repertoire, low competitiveness with foreign product, postponement of
premieres, simultaneous rental in cinemas and streaming platforms, increa-
sing piracy and illegal activities among the network of cinemas, reducing the
possibility of selling tickets due to crises that regulate the work of cinemas,
the absence of any premiers.

Conclusions.Thus, it is necessary to highlight new opportunities and
prospects for the development of film distribution. So, first of all, distributors
should focus on potentially high-quality content produced by film studios
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with a large marketing budget, increase the success rate of collaboration with
other film studios, constantly monitor and refine the repertoire, focus on
certain genres and famous actors. Secondly, consider choosing repertoire of
films made in exclusive cinema technologies, as spectacular and more
technological films shot on IMAX-enabled cameras are usually in greater
demand among viewers. Thirdly, film distributors should consider entering
into contracts on favorable terms and granting royalties on the basis of
royalties in online cinemas, which will attract those potential viewers who
are not ready to visit cinemas under the new conditions. Fourthly, the
schedule of sessions in each cinema depends on the willingness of the cinema
to cooperate, take into account the hours of attendance, adapted to the
consumer, and therefore a loyal approach and control of professional
bookkeepers who manage cinematographers to create more favorable
contract terms remains relevant. Lastly, the search for opportunities to obtain
support for the implementation of certain stages of production (creation) of
the film product from international partners, associations and government
support.

Prospects for further research are to study the behavior of film market
players in Ukraine, changes in it and prospects for rehabilitation of the
current situation, development of recommendations for further market deve-
lopment and overcoming the crisis.
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THE HOSPITALITY SECTOR
OF UKRAINE: RECOVERY
IN THE POSTWAR PERIOD

Introduction. The activities of hospitality
enterprises are important for solving a number
of socio-economic problems of any region.

Problem. The development of hospitality
enterprises in the postwar period will help
create new jobs, increase revenues to state and
local budgets, build infrastructure and solve
other economic and social problems.

The aim of the study is to identify problems
and features of the hospitality industry of Cher-
nivtsi region, to identify priority areas and
promising activities and to form recommen-
dations for the development and implementation
of strategies for their development in the post-
war period.

Methods. Statistical materials of the Natio-
nal Bank of Ukraine, the State Statistics Service
of Ukraine, works of famous scientists were
used. Methods of analysis and synthesis, sys-
tematization, comparison, survey and expert
assessments were used to fulfill the set tasks and
achieve the goal of the research.

Results. The state of functioning of tourist
and hotel enterprises, catering establish-
ments, transport and other enterprises of the
hospitality sphere of Chernivtsi region is
considered, the results of the survey of entre-
preneurs employed in them are given. Foreign
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Yepriseyvkoi obracmi, HageOeHO pe3yibmamu
ONUMYBAHHA ~ NIONPUEMYIB  3AUHAMUX Y HUX.
IIpoananizoearo 3apybisicHuli 00c8io, excnepmHi
OYIHKU NPAKMUKI@ Ma NPOSHO3U PO3GUMKY
chepu eocmunnocmi Yepnigeyvkoi obnacmi.
Bucnoexu. Ha npuxnaoi Yepniseyvroi oonacmi
BCIMAHOBNIEHO OCHOBHI NPOONEMU PO3BUMNKY Ul YIpaes-
JIHHSL NIONPUEMCMBAMU 20CIMUHHOCTMI, BUOKPEM-
NIEHO Pe2IOHANILHE 0COOUBOCMI, WO CNPUSIO GU3HA-
YEHHIO NPIOPUMEMHUX HANPAMIE PO3GUMKY Ma
Gopmyeantio pekomeHOayill npu CMpameitHoMy
NIaHY8aHHI OIANbHOCMI NIONPUEMCME Ccghepu

experience, expert assessments of practi-
tioners and forecasts of hospitality deve-
lopment of Chernivtsi region are analyzed.

Conclusions. The example of Chernivtsi re-
gion identified the main problems of deve-
lopment and management of hospitality enter-
prises, highlighted regional features, which
contributed to the definition of priority areas of
development and the formation of recommen-
dations for strategic planning of hospitality
enterprises for the postwar period.

20CMUHHOCII HA NOCMBOEHHULL Nepioo. ..
P Keywords: hospitality sector, problems

of development, regional features, priority areas,
strategy formation.
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MIPIOpPHUTETHI HAIPSMHU, HOPMYBAaHHS CTPATETii.

JEL Classification: L83, R58, Z00

Beryn. Cdepa rocTMHHOCTI — CKIIQIHHM, KOMIICKCHUM BUA TPO-
deciitHOl AisUTBHOCTI JIFOACH, 3yCHJUIS SIKMX CHPSIMOBAHI Ha 3aJ0BOJICHHS
PI3HOMaHITHUX MOTPEO rocTel — HEe TUIBKU TYPUCTIB, ajie i MPeICTaBHUKIB
0i3Hecy, rPOMaICbKOCTI, KyJIbTypH, CIIOPTY, HAYKOBIIIB, & TAKOXX MICIIEBHX
xuteniB. BoHa noegHye roteni, pecTopaHy, TYPUCTHYHI areHTCTBA, TPAHC-
MOPTHI KOMMaH1i, CHOPTHUBHI Ta PO3BaKaJIbHI 3aKJIa 1 ¥ 1HIII MiITPUEMCTBA,
TUSUTBHICTD SIKMX € KaTali3aTOPOM PO3BUTKY BCIX CEKTOPIB €KOHOMIKH, IO
Ma€ BAXJIMBE 3HAYCHHS JJIsi BUPIMICHHS HHU3KH COIiaTbHO-EKOHOMIYHHX
npobneM Oynp-sakoro periony. Lli miampueMcTBa B yacu maHAeMii Malu
OJIHAaKOBI1 ITPOOIEMH Ta PO3POOIISIIN IJIaHU 1X BUpimieHHs. 3 mtotoro 2022 p.,
kpim nanaemii COVID-19, noganucs peanii pociiicbKo-yKpaiHCbKOi BiifHH Ta
BOEHHOTO CTaHy.

AKTYyaJIbHICTh PO3BUTKY C(EepH TOCTHHHOCTI y TMOBOEHHUW MEPiof
00yMOBJIEHA HE JIUIIE 3 TOYKU 30py (POpMyBaHHS AUIOBOI Ta TYPUCTHUHOT
npuBa0IMBOCTI perioHiB Ykpainu, 30kpeMa i UepHiBenbkoi obnacti, ane i
noTpedo0 AKICHOTO PO3LIMPEHHS BUOOpPY MiCLb MPOKMBAHHS Ta BIIIO-
YUHKY JIJIS IHO3EMHHUX Ta YKPATHCHKUX TOCTEH BiIMOBITHO JI0 LJIEH pUi3ay
Ta IHAWBIAYaTbHUX YIIO100aHb.

IIpo6Jiema. Po3BUTOK MiAPUEMCTB C(epU TOCTUHHOCTI Y TOBOEHHUM
nepios; Ta BITHOBJICHHS iX MISUTBHOCTI HE TUIBKM JIO PIBHS TOKA3HUKIB
"MOKOBITHOTO" Ta JOBOEHHOTO YaciB, aje W HabaraTo BUIIUX, CIPUITHME
CTBOPEHHIO HOBUX POOOUYUX MiCIlb, 3pOCTAHHIO HAJIXOKEHb JI0 JCPKABHOTO
Ta MICIIEBOTO OIO/KETIB, PO30Y/10B1 IHPPACTPYKTYPHU Ta BUPIIICHHIO 1HIIINX
€KOHOMIYHHUX 1 COIllaIbHUX MpoOieM. JlocsrHeHHs Takoro crany B YUepHi-
BEIbKiN 00sacTi moTpeOye BU3HAUYEHHS MPOOJIEM Ta OCOOIMBOCTEH, mepc-
MEKTUB PO3BUTKY, 30KpEMa, BHOKPEMJICHHS MPIOPUTETHUX HAMPSIMKIB Ta
IUIAX1B MOJOJIAHHS KPU3H, TOIIYKY 1HHOBAIIMHUX T1IXOIB 10 YIPaBIiHHS
Ta 3a0e3meueHHs WOro BIAMOBIAHUMHU 1IHCTPYMEHTAMHM 3 YpaxyBaHHS 0CO0-
JUBOCTEHN PETIOHY.
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AHaJIi3 OCTaHHIX JocjailKeHb i myOaikanii. [IutaHHAM pO3BUTKY
chepu rOCTUHHOCTI B YKpaiHi, BU3HAYCHHsI PETIOHAJIBHUX OCOOIMBOCTEMH,
30kpeMa i B UepHiBelpKiid 00JacTi, y BOEHHHI Ta MOBOEHHHM HEpioau
MPUCBSYCHA BEJIMKA KUIBKICTh AOCTIKEHB 1 myOmikamiil. 3o0kpema, y Uep-
HIBEI[bKOMY TOPTOBeJIbHO-ekoHOMIuHOMY 1HCTHTYTI JTEY mpoiinuia mixk-
HapoJHa HAYKOBO-IPAaKTHUYHA KOH(pepeHLis Ha TeMy "YTpaBiaiHHS pPO3BUT-
KOM c(epu TOCTUHHOCTI: perioHalbHUN acriekT", ae HaykoBmi 3 [lombmri
(b. Bonapuuk), Ciopayunnu (®. Cranicnas), Pymynii (I'. Hobany, H. Kapmen)
Ta BUYECHI 3 TMPOBIAHUX 3aKJIa/1B BUIOI OCBITH YKpaiHU aKIEHTYyBaJl yBary
Ha YMPaBIIHCHKUX MPOIECaxX PO3BUTKY CPepu TOCTHHHOCTI y BOEHHHMM Ta
MOBOEHHUU MEPIOJIN.

Sx BBaxae I'. Ckisip, y BOe€HHHMI mepion cdepa TOCTHHHOCTI BXKe
3a3Hae TpaHchopMmalliil, MOB’s3aHUX 3 HAJAHHAM TPAHCIOPTHUX MOCTYT
(eBakyairist JJr0/Iel 3 HaCEJICHUX MyHKTIB PET10HIB, JIe BIIOYBatOTHCS OOMOBI
I, @ TAKOXK VISl TOCTYIIOBOTO MOBEPHEHHSI paHillle €BaKyHOBaHUX IPOMAJISH
JI0 MiCIlb TOCTIMHOTO MPOKMBAHHS), MOCIYT PO3MILIEHHS (TPOXKUBAHHS
TUMYACOBO TMEPEMIIEHUX 0Ci0), MOCIYT XapuyyBaHHS, TYMaHITapHOI JIOTO-
Moru Ta iH. [1, c. 342-344].

barato HaykoBIIiB BU3HAUalOTh (JAaKTOPU BILUIMBY HA PO3BUTOK cdepH
TOCTUHHOCTI Ta MOAUISIIOTH iX Ha BHYTPIIIHI Ta 30BHINIHI. Y paMKaX I[bOTO
nigxony O. Jlynud 3a3Havae, 110 30BHIMIHIME ()aKTOpaMH PO3BUTKY TYpHUC-
TUYHOI Ta TOTEJIbHO-PECTOPAHHOI CEepH €: EKOHOMIUHI, CEPe]] AKX aBTOPOM
B1JI3HAYEHO MOKA3HHUKH JOXITHOCTI Ta BUTPAT; MOJITHKO-TIPABOBI, TTOB’sA3aH1
3 TMOJITUYHOI0 HECTAOITBHICTIO Ta BOEHHUMHM JisIMH, TPABOBHM 3a0e3rie-
yeHHAM (QYHKIIIOHYBaHHS c(epu TOCTHHHOCTI B YKpaiHi, MIXHApOJIHI,
COLIIOKYJIbTYpHI Ta AeMorpadiuni [2].

O. Komuiuenko [3] ta [. Ciuka [4] BUAUISFOTE TO3UTHUBHI Ta HETATUBHI
¢dakTopu BILTUBY Ha PO3BUTOK cepu TOCTHHHOCTI. Ha BaxxnuBOCTI ympas-
JIHHS TEXHIYHOIO IHPPACTPYKTYPOIO (€HepreTHUHa Mepexka, CUCTeMa BOJI0-
MOCTa4aHHS Ta KaHaji3allli, caHITapHI yCTaHOBH, TPAHCIOPT) Ta COIlialb-
HOIO, 32 JOIMOMOrOK $IKOi 3a0€3MeuyloThCsl OCHOBHI COLialIbHI MOTpeOu
rOCTeil Ta MEIIKaHIIIB BETMKUX MICT, HATOJONIYIOTh MOJbCHKI Ta YKPaiHChKI
nomrykoBui 3. Cipoity, FO. Kapsrin, M. ManoB, ki 3anponoHyBaJid MOJENb
CIUIBHOTO YITPaBJIIHHS, KOHIIETLIA AKOi cTae "(hopMOIO 1ep>KaBHOTO YIIpaB-
JIIHHS, 3aCHOBAaHOIO HE TUIBKM Ha BEPTUKAJIBbHHMX BIJIHOCHHAX, aJle HAacaM-
nepes Ha FOPU3OHTAJIbHIM 1 THYUYKId Mepexl MpPOCTOPOBOi Ta Taily3eBOl
caiBrpaui” [5, c. 113]. [lutanus popMyBaHHS LIHOBOT MOJITUKU HA TIANIPHU-
€MCTBAaX TOCTHHHOCTI Ha OCHOBI IPOTHO3YBaHHS MOIMUTY Ta 3a0e3MEUeHHs
BUCOKOI puOYyTKOBOCTI 00rpyHTOBaHO A. Mazapaki, M. boiiko Ta M. Kymuk [6].

BoaHouac, nepcrneKkTBY pO3BUTKY cepy FTOCTUHHOCTI Y MOBOEHHUMA
nepioJ] 3 ypaxyBaHHSAM MPOOJIEM 1 0COOIMBOCTEN KOXKHOIO PETiOHY MOTpe-
OYIOTh TTOTAJIBIINX AOCIIIKEHb.

MeTto10 [OCHIPKEHHSI € BHU3HAYEHHs MpoOJieM Ta OCOOIMBOCTEH
(GyHKIIOHYBaHHS M AMPUEMCTB c(hepr rOCTUHHOCTI y UepHiBeubKiil o0macTi,
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NPIOPUTETHUX HAMPSAMIB 1 HEPCIEKTUBHUX BU/IB A1SUIBHOCTI Ta (pOPMYBaHHS
peKoMeHallii 3 po3po0JIeHHs 1 peaiti3allii cTpaTerii po3BUTKY HiAIPUEMCTB
cepy rOCTUHHOCTI y MICISBOEHHUHN MEPIOJ.

Metomm. [1y11 BUKOHAHHS MOCTABJICHUX 3aBJIaHb 1 JIOCATHEHHS METH
JIOCJIIDKEHHST 3aCTOCOBAaHO METOJM aHali3y Ta CHHTE3y, CHCTeMaTH3allii,
MOPIBHSIHHS, ONUTYBaHHS Ta EKCIIEPTHUX OI[IHOK. BUKOpHCTaHO CTaTUCTHUYHI
matepianu HamionansHoro 6anky Ykpainu, Jlep»aBHOT C1y>KOM CTaTUCTUKU
VYkpainu, npaiii BiJIOMUX HayKOBIIIB

PesyabTaT gocainkenns. PesynpraTti aHamizy OKpeMHX KUTbKICHHX
MOKA3HHKIB TOTEIBHOTO Oi3HEeCy B YKpaiHi CBiUaTh MPO YIiTKY TEHACHIIIIO
3MEHIIIEHHS KUIBKOCTI HE TUIHKU 3aKJIaJiB PO3MIILIECHHS, alie i 0ci0, 0 mpo-
»uBaiu B HUX. Skio y 2013 p. B Ykpaini ¢pyHkiionysaio 3 582 roreni Ta aHa-
JIOTTYHKX 3aC0O01B PO3MIIIIEHHS, B SIKMX HasmayBasiocs 179.1 tuc. micip [7, ¢. 455],
TO ctaHoM Ha 1 ciuns 2020 p. 3anumunaocs 792 roteni Ta aHaJIOTIUHI 3aCO0U
PO3MIILIEHHSI 13 3arajibHOIO0 KUTbKICTIO 75.7 THC. Micib [8, c. 153]. BinOynocs
pi3Ke 3MEHIIEHHS 1 YMCENBHOCTI po3MilleHuX ocid — 3 5486 tuc. ocid
y 2013 p. [7, c. 455] mo 3 693 tuc. ocid y 2019 p. [8, c. 153]. [Ipuuunoro
TAaKOTO 3MEHIIeHHA € aHekcis Kpumy i okymamist wactuH JloHeupkoi Ta
Jlyrancbkoi obnacteii, BificbkoBi Aii Ha Cxoni Ykpainu 3 2014 p., ekoHo-
MivHa Ta (JiHAHCOBA KPH3a, 3HEIIHEHHS HAI[IOHATLHOI TPOIIOBOI OJIMHUIII Ta iH.

Hns mopiBasHHA: "Y' Tlonbil HalOHAIBHUNW TOTEINBHUM PUHOK
32014 p. ycmimHoO po3BUBAETHCS 1 NPEACTaBICHUI MOHA 2.7 THC. KaTero-
PIMHMX TOTEIBHUX 00’ €KTIB, SIKI IPOIOHYIOTH pa3oM nmoHas 135 tuc. anapra-
MeHTIB" [9, c¢. 62—63]. CrocTepiraerbCcsi aKTUBHICTh 1HBECTOPIB, a TaKOX
3pOCTAaOUM MOMUT 3 OOKY TYPHUCTIB 1 O13HECOBHUX KIIEHTIB. Y CTPYKTYpi
MOJICHKOI TOTENIbHOI 0a31 MepeBaXKatoTh 1HAUBIAyaIbHI TOTEN1, BIACHUKAMU
SAKUX € TIOJIbChKI (PipMH, 110 CAaMOCTIHHO 3alMAarOThCS TOTEIILHIM MEHEIK-
MEHTOM. [[BI TpeTHHH PO3MIIlIEHb Y MPUBATHUX MAJIMX TOTEIsIX 3abe3me-
YyIOTh BHYTPIIIHI TYPUCTH, IO AETEPMIHYETHCS ONTHMAJIbHUM CITiBBiIHO-
IIEHHSM LIHU-IKOCTI TOTEIbHOI NOCIyTd. Tenep KUIbKICTh ToTeniB y ITombuii
JUHAMIYHO 3pOCTa€ HE TUIbKHU B PErioHax 3 013HECOBOIO aKTHBHICTIO, ajie U
B IIPUBAOJIMBUX TYPUCTUYHHUX PETIOHAX, III0 BUMAra€e HAJIEKHOIO SIKICHOIO
TYPUCTUYHOTO OOCTYyTOBYBaHHS i (hOPMYE MOMUT HA MIATOTOBKY OCBIUEHUX
MpaIiBHUKIB, Kl HE TUIBKH BOJIOJITUMYTh CYYaCHHUMH TEOPETUYHUMU
3HAHHSMH, ajie i MalTh BIJMOBIIHUM JTOCB1J 1 MpodeciitHl KOMITETEHIII1.

HuHi, B yMOBaxX BOEHHOTO CTaHy, B YKpaiHi Pi3KO 3aTrOCTPUBCSI BIUTHB
HETaTUBHMX UYMHHHKIB Ha (PYHKIIOHYBAaHHS MiANPUEMCTB c(epu TOCTHH-
HocTi. Ile, 30kpema, eKkOHOMIYHA KpH3a, MUTITapu3allisi eKOHOMIKH, MOJIi-
TUYHA HECTAOUIBbHICTh, MOTIPIICHHS €KOJOTIYHO1 CUTYaIlli, 3pOCTaHHS IliH,
1H}IsIis, mo miaTBepkye HamionanbHuil 6aHK YKpaiHu, 3a3Ha4ar0uu Mpo
npuckopeHHs "...y kBiTHI 2022 p. crokuBYO1 IHQIIAIIT Y piYHOMY BUMIpi
10 16.4 % 13 13.7 % y Gepe3Hi. ['0710BHUI YMHHUK — HACHIIKKU BiHU. 3poc-
TaHHS BapTOCTI MOCHyT npuckopuiiocs 10 12.8 % y piunomy Bumipi (3 11.3 %
y OepesHi). 30UIbIIIIAcs BapTICTh OPESHIH JKUTIIA, 3 OTJISAY Ha BUCOKHI MTOTIHT
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y BITHOCHO O€3MeuHuX 3axiHuX perioHax. Takox 3pocia BapTiCTh MOCIYT
Takcl — yepe3 Ae(iluT NaJbHOro Ta 0OMEXEeHH pyX y 06araTbox perioHax,
MOCITyT CaJOHIB KpacW Ta 3aKjajiiB TPOMAJICBKOTO XapuyBaHHS — uepe3
301nbIeHHs monuty" [10].

Cdepa roctuaHOCTi YUepHiBerpkoi 001acTi — 11e chopMoBaHa CHCTEMa
TOCIOAAPIOBAaHHSl Ta BAXKJIMBA CKJIaJ0Ba €KOHOMIKM perioHy. ChOrojHi
B 00ylacTi HamiuyeTbcss 61 KOJNEKTMBHUN 3acid po3MmileHHs, 49 IUTSaux
3aKJIaJiB 03/I0POBJICHHS Ta BIATIOYMHKY, 99 CIIIChKUX 3eNIeHUX caauo, QyHK-
nionye nonaj 1 500 3aknazgiB xapuyyBaHHs. Baxknuse miciie B iHGQpacTpyk-
TypHOMY 3a0e3MeueHH] MANPUEMCTB chepr TOCTUHHOCTI HAJICKUTh TPaHC-
nopTHiN cucteMi. UepHiBelbKa 00J1acTh Ma€ PO3BUHEHY MEPEXY 3aT13HUIh
(413 kM), aBTOMOOUTEHUX JOPIr npoTskHicTIO 2 890.9 kM [11, c. 21], MixHa-
POJHUI aepomopT, SKi 37aTHI 3a0e3MEYUTH IEepPEeBE3CHHs BiABIAYyBadiB i3
pPE3epBOM TPAHCIIOPTHUX MOTYKHOCTEH MPAKTHUYHO HA BCIX HOTO BUIAX.

PesynpraTi ananizy 4yucenbHOCTI 0ci0, 110 nepedyBaiu y KOJIEKTHB-
HUX 3aco0ax po3minryBaHHS YepHiBelbkoi 00J1aCTi, 1EMOHCTPYIOTh Hera-
TUBHY TEHJICHIIIIO, 1110 IPOCIIAKOBY€EThCA B ocTaHH1 poku. Hasite y 2019 p.
nopiBHAHO 3 2017 p. (IOKOBIIHHI MEPi0]]) YUCETBHICTh TOCTEH 3MEHIITHIACS
B 2.5 paza, a Bxxe y 2020 p. —y 10 pa3iB i 6inb1ue (mabauys).

Tabnuys
3aBaHTaKeHiCTh roTelIiB Ta IHIINX 3aKJIadiB PO3MillleHHSI
YepuiBeubkoi odaacti y 2017-2020 pp.

IToxa3Huk 2017 p. 2018 p. 2019 p. 2020 p.
UYncesnpHICTB 0ci0, 110 nepedyBalii y KOJIEKTUBHUX
3aco0ax po3minryBanHs (0cib):
YCBOTO 120 017 53 340 48 873 11024
1HO3eMIIiB 6 789 5463 3815 350
pe3usicHTiB YKpaiHu 113 228 47 877 45 058 10 674
Jlixkko-aHi (0ci0):
3arajioMm 273111 118 361 133 355 48 104
iHO3eMIIiB 22 745 16 470 11683 4 385
pe3usieHTiB Ykpainu 250 366 101 891 121 672 43719
CepenHst TPUBAIICTh NepeOyBaHHS y KOJICKTUBHHAX
3aco0ax po3mingyBanHs (1i0):
3arajioMm 2.3 2.2 2.7 4.4
1HO3EMIIiB 34 3.0 3.1 12.5
pe3uzeHTiB YKpainu 2.2 2.1 2.7 4.1

loicepeno: po3pobdieHo apTopamu 3a [12].

Maiixe y 20 pa3iB 3MEHIIUIACS YHMCENIBHICTh 1HO3EMIIIB, IO TMEpe-
OyBalu B KOJEKTUBHHUX 3aco0ax po3mimryBaHHd y 2020 p., MOpiBHSHO
32017 p. (mabauysa). L1 Ta 1HI11 TOKa3HUKU GYyHKLIOHYBaHHS TIANIPUEMCTB
c(epy rOCTUHHOCTI CB11YaTh PO HASIBHICTh IPOOJIEM Yy AiSUIBHOCTI 3aKJIaI1B
PO3MILIyBaHHS Ta XapuyBaHHsI, TYPUCTUYHHUX OIEPATOPIB Ta areHTIB, TPAHC-
NOPTHUX KOMIIAHIM, My3€iB, BUCTABKOBUX Tajepeil Ta iH. | rosoBHUMHU
NPUYMHAMU TaKOrO CTaHy € HE TIJIbKU IEpPMaHEHTHA BilHA Ta CKJIaJIHA €KO-
HOMIYHA CHUTYyallsl, ajge i BIACYTHICTb BIANOBIAHOI pErioOHajbHOI CTparerii
PO3BUTKY Ta MPOPAXyHKH B YIIPABIIHHI MIIPUEMCTBAMHU TOCTUHHOCTI B PET1OHI.
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[lepcniexkTuBH pO3BUTKY c(hepu TOCTUHHOCTI y UepHiBelbKiil o0nacTi
HacaMIiepe]i MoB’s3aHi 3 PO3BUTKOM Typu3My. Perion nmpuBaOiIuBuii CBOIMHU
NPUPOIHO-PEKPEAIITHUMHU PEeCypcaMu, BEIMKOIO KUIBKICTIO MTaM’SITOK 1CTOPIi,
KyJbTYpPH, apXIiTEKTypH, IPUKOPJAOHHUM PO3TAIIyBaHHSIM Ta TPAHCKOPIOH-
HUM CHIBPOOITHULTBOM, IIMPOKUMHU €THIYHMMHU 3B’SI3KAMH, PO3BUHEHUM
TPAHCHOPTHUM CIOJIY4YeHHSM Tolo. BogHouac BoeHH1 [ii Ta mpoiiecH, 1o
BiJI0YBAIOTHCSI B EKOHOMIIII KpaiHU, 00YMOBIIIOIOTH HEOOX1IHICTh TOIITYKY Ta
BIIPOBA/I’KEHHS y TMICISIBOEHHUN MEP10]l MIXKHAPOJHUX CTAaHAAPTIB 0OCIYyro-
BYBaHHS, B IKMX BPaXxOBYBaJIKCS O SK HAIlIOHAJIbHI Ta perioHaJbHI 0CO0JIH-
BOCTI, TaK 1 BUMOTH, SIKi BUCYBA€ JI0 TYPUCTHYHOT AiSNIbHOCTI CBITOBA CITiJIb-
HoTa. PO3pMB MK CBITOBUMH TEHICHILISIMH PO3BHUTKY TypHU3MYy Ta HOro
CTaHOM 1 MOTEHLIMHUMH MOXJIMBOCTAMHU MOTPEOYy€E BUPIIICHHS KOMILIEKCY
npoOjieM OpraHizamiifHO-eKOHOMIYHOTO XapakTepy, Mpo IO 3a3HA4YaroTh
A. Mazapaki, C. Menpanuenko, H. Benmins, M. boiiko, T. Tkauenko, M. bo-
coBcbka, O. Kocap Ta iH., BKa3yl0ud Ha HEOOX1/IHICTh pepopMyBaHHS TypUC-
TUYHOI chepu IIIAXOM rapMOHI3allil 3aKOHO/IaBCTBa 3 HOpMaMu €Bporneii-
cekoro Coro3y Ta kpaiH-uieHiB €C; po3po0iaeHHs cTaHAapTiB podeciitHol
HiArOTOBKH y cepi Typu3My Ta CTaHAAPTIB 3 HAJAHHS TYPUCTUYHUX T1OC-
JyT; 00’€HAHHS TYPUCTUYHMX MIANPUEMCTB Y MEpexi 3a yMOB (ppaHyaii-
3UHTY; CIUJIBHUX I Cy0’ €KTIB TYPUCTUYHOI MIsUTBHOCTI 3 OpraHaMH JIep-
KaBHOI BJIaJIU, PETIOHATbHUMH OpTaHaMU YIIPaBIIiHHS, OpraHaMH MiCIIEBOTO
CaMOBpSTyBaHHs IIOAO IIPOCYBaHHSA YKpaiHMW Ta 1i TYPUCTHYHHUX MOKIIH-
BOCTE Ha MIXKHAPOJIHUM PUHOK Ta, HAUTOJIOBHIIIE, 3a0€3MEeUeHHSI TOJIITHY-
HOT Ta €KOHOMIYHOT cTabinpHOCTI [13].

Amnani3 crany (QYHKIIOHYBaHHS TYPUCTUYHHUX Ta TOTEIbHHUX TMif-
NPUEMCTB, 3aKJIaJIB Xap4yyBaHHs, TPAHCIOPTHUX Ta 1HIIMX MiANPUEMCTB
chepu roctuHHOCTI YepHiBE1bKOT 00J1aCTI, @ TAKOXK OMUTYBAHHS IiAIPUEM-
IiB, 3aHATHX Y HUX, JAJIM 3MOTY BCTAHOBUTH OCHOBHI MPOOJIEMHU PO3BUTKY
Ta YNpaBJiHHSA NIAIPUEMCTBAMHU TOCTUHHOCTI. Lle 30kpema:

e HU3bKUI PIBEHb PO3BUTKY CYMyTHHOI 1HPACTPYKTYpH, sika Moria 0
3a0e3MeunTy HaJeKHEe (DYHKIIIOHYBaHHS 00’ €KTiB cpepr TOCTUHHOCTI (TIap-
KIHTY, KEMITIHTH, JIOPOTH);

e HETIPO30PICTh Ta CKIAJIHICTh IOPUAMYHHUX 1 MPOLEAYPHUX [1d, L0
BUHHUKAIOTh TIPU BUJIJIECHHI 3eMEIbHUX JUISTHOK Ta peanizaiii iHppacTpyk-
TYpPHUX MPOEKTIB (JI03BOJIH, JTILIEH311) Ta KOPYMLilHA CKIIa10Ba, KA MOKHU 10
Mae MICIIe PU peaiizailii OKPeMUX 1HBECTUIIIITHUX MPOEKTIB;

e BIJICYTHICTh PETIOHAJIBHOTO Ta MICIIEBUX OPraHiB YIPaBIiHHS PO3-
BUTKOM C(hepu TOCTUHHOCTI;

e HU3bKa 3allIKaBJICHICTh 1HBECTOPIB Ta BIACYTHICTh TapaHTIN 3aXUCTY
IHBECTULIN y PO3BUTOK 1HPPACTPYKTYPH MIANPUEMCTB CHEepr TOCTUHHOCTI;

e HEJIOCTATHE BUKOPUCTAHHS aBTOMATHM30BAHMUX CHUCTEM YMPABIIHHA
TOTEIbHUMH, PECTOPAaHHUMHU Ta IHIIMMH MANPUEMCTBAMU CepH TOCTUHHOCTI,;

e HU3bKUW PIBEHb IUKUTANI3ALIl MIANPUEMCTB CepH TOCTUHHOCTI,
30KpeMa BUKOPUCTAHHS 1HOOPMAIIMHUX CUCTEM;
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e BIJICYyTHS MapKETUHTOBA YIPABIiHChKA CIIPSIMOBAHICTh, 30KpeEMa Io-
nyJsipu3allis periony, ¢bopMyBaHHS IMIDKY Ta OpeHay sk BykoBuHH, Tak
1 6e3mocepeTHO TOTENBHUX Ta TYPUCTHYHUX KOMIUIEKCIB, PECTOPaHIB Ta
LIEHTPIB PO3BAr;

. Biz[cyTHiCTL J€BOT CTpaTeri'l' yl'[paBJIiHHH PO3BUTKOM C(bepI/I TOCTHH-
HOCTI SIK Ha peFIOHaJ'IBHOMy piBHI, TaK i Ha piBHI KOHKPETHHX 1 ATPUEMCTB.

3apy6l>KHI/II/I JOCBIJl, €KCTIEPTHI OI[IHKHU MPAKTUKIB Ta MPOTHO3YBAHHS
PO3BUTKY MIAIPUEMCTB chepu rocTUHHOCTI B YUepHiBelbKiii 00aacTi nanu
3MOTY BHOKPEMUTH MEBHI OCOOIMBOCTI, K1 MOTPIOHO BpaxyBaTH MPHU CTpa-
TEriYHOMY IUIAaHYBaHHI JISJIbHOCTI MIANPUEMCTB C(Eepr TOCTUHHOCTI Ha
noBoeHHuM niepion. Cepen HUX:

* cieru@ika po3BUTKY c(Hepu TOCTUHHOCTI BHU3HAYAETHCA (PYHKIISIMU
KOpPJIOHY Ta BIUTMBOM (haKTOPy KOPJOHY Ha POOOTY TOTEIBHOTO, peCTOpaH-
HOTO Ta TypUCTHYHOTO Oi3Hecy (3HAHHs MEPCOHAJIOM MIANPUEMCTB chepu
TOCTUHHOCTI 3BUYAiB, TPAAUIIIH, 00pSI1B MPUKOPIOHHUX TepUTOPiid PymyHii
Ta MOn0BH, 3HAHHSI pyMYHCBKOI Ta IHIIUX 1HO3EMHHUX MOB);

* iHTerpais B chepi TypusMy 00yMOBII€HA TPAHCKOPJOHHUM I[IHOBUM
rpajieHTOM (IIOM-TypH, €THIUHI MOI3JIKH, T1JI0B1 3B’ I3KHU TOIIO);

* CMIJTbHE BUKOPHUCTAHHS TOTEILHOI, PECTOPaHHOI, TPAHCIIOPTHOI 1H(pa-
CTPYKTYPH Ta TYPUCTUYHOTO NOTEHI[ia)Ty TP TUIaHyBaHHI TPAHCKOPIAOHHUX
TYPUCTUYHUX MapUIPYTiB;

. anaKTI/IBHiCTB CaMoOro KOPJIOHY Ta TPUKOPIOHHHX TEPUTOPIN Is
BHYTPIIIHIX 1 3apy61>KHHx TYpHUCTIB, Hacammepesa s y‘IHlBCBKOl Ta CTy-
JEHTCHbKOi MOJIOJI, 1 B 3B 5131<y 3 IIUM IEepepo3NOoAlT KIIEHTIB Ha KOPUCTb
XOCTEJIIB Ta TOTENIB KaTeropii 2—3 31pok;

* TPAH3UTHICTh TEPUTOPIi PETIOHY Ta MOTpeda y PO3BUTKY MPUKOP-
JIOHHOT 1HPPACTPYKTYpH.

BpaxoByrouu perioHanabHi 0COOIMBOCTI, OB’ s13aH1 3 TPUKOPIOHHUM
po3TanryBaHHsIM YepHiBelbKoi 00JacTi, MPIOPUTETHUM BBAXKAEMO PO3LIU-
PEHHS TPAaHCKOPAOHHOTO CIIBPOOITHUITBA Yy cepi Typu3My, yuacThb y pea-
mizanii Jlynadicekoi ctpaterii €C Ta BUKOPUCTaHHS MOKIMBOCTEH €BpO-
neiicbkux perioHiB "Bepxniit [pyt" Ta "Kapnatcekuii". Y noBoeHHui nepios
HEOOXiTHO 3BEPHYTH yBary Ha PO3LIMPEHHS CIEKTPA CyHyTHlX OCIyT
y TOTEIsIX PErioHy Ui OUIOBUX JItOJed Ta mpejacTraBHUKIB Oi3Hecy. lLle
HasIBHICTb KOHTPEC-XOJIB, 3aJiB JUJIS 3acilaHb Ta IpeckoH(epeHuin, 100i-
OapiB Ta iH. Kpim mporo, HeoOxigHa Opi€HTaIlisl 3aKIaJiB TOCTUHHOCTI Ha
HAJIaHHS TIOCIYT, TOB’A3aHUX 31 3JIOPOBUM CIIOCOOOM KUTTS ((DITHEC-LIEHTPH,
cra-cajoHu, O6aceiinu Tomio). [Ipu ruranyBaHH1 OyIIBHUIITBA Ta BIAKPHUTTI
HOBHUX T'OTEJIB MOTPIOHO BPaxOBYBATH MOKJIMBICTh PO3MILIEHHS TOTENIB Y
CTapOBUHHUX OCOOHSKAX Ta ICTOPUYHOMY HIEHTP1 M. UepHiBIli, B XOTHHCHKIN
dopTer Ta CUTbCHKIN MICIIEBOCTI, III0 HUHI KOPUCTYETHCS TIOMIUTOM B 1HO3EM-
HUX TypHCTiB. [IpiopureTHuM HanpsMoM (QyHKLIOHYBaHHS MIANPUEMCTB chepu
TOCTUHHOCTI y TOBOEHHMH TEPI0]I € IIMPOKE BIPOBAPKEHHS 1H()OpMaLIHHUX
CHUCTEM YTIPaBIIiHHSA, TEXHOJOTIYHOTO 3a0€3MeYeHHsI, MApKETUHTY, BUKOPHUC-
TaHHS HAYKOBOI'O MEHEJKMEHTY B OpraHi3allii Ta pO3BUTKY MEpPEXi HEBEIH-
KHX TOTENbHUX M1 ITPUEMCTB, OPIEHTOBAHUX HAa KOHKPETHUI CETMEHT PUHKY.
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BoaHouac, y 3B’s13Ky 3 MPOTHO30BaHUM MAJiHHSAM JIOXOAIB HalIUX
rpoMajisiH, y MOBOEHHUI Mepioj] Ciijl 3BepHYTH OCOOJIMBY yBary i Ha repe-
PO3MOILT KIIEHTIB HA KOPUCTH OFOPKETHUX 3aC001B PO3MIIIEHHS — XOCTEB
Ta TOTENIB KaTeropii 2—3 31pok.

[i Ta 1HII TPIOPUTETHI HAPSIMU 1 MEPCHIEKTUBHI BUIU JISJIBHOCTI
HiANPUEMCTB c(pepu TOCTMHHOCTI Yy OBOEHHUN IMEPioJ] BU3HAUAIOTH PEKO-
MeHJallil 3 po3po0JIeHHs Ta peajizallii TaAKUX CTpaTeriid pO3BUTKY:

e MIOETHAHHS ITPOJTyKTOBOI Ta MEPEKEBOT CTpATETii B3aEMO/Iii. Y 1IbOMY
dbopmati Oyae MOXKITMBA KOMITJIEKCHA MTPOTO3UIIS TOCIYT Ha OCHOBI MOTJINO-
JIeHOi cmemianizalii Juisi MakCUMalbHOTO KoMopty kimieHta. OCHOBHI
areHTH — MIHITOTEN1, XOCTEIH!, TOTE KaTeropii 2—3 31pku;

o (hopMyBaHHs cTpaTerii AMpepeHIIHOBaHOTO MPOIYKTY, IO TOJIATAE Y TIOET-
HaHHI M3HABAILHOTO, JIJIOBOTO Ta PEKPEaAIliiiHO-0310pPOBYOT0 TyPH3MY 1 BiIIIO-
YMHKY, MOKJIIBE Ha OCHOBI TTAPTHEPCTBA: TOTENb Y IIEHTP1 — TOTEJIh Ha TPUPO/II,
NO€THAHHSA TTOCITYT Mi3HABAIBLHOTO, JIJIOBOTO Ta €KOJIOTTYHOTO TyPH3MY;

e MIOCWJICHHS CTpaTerii audepeHtiiaiii mocryT MepekeBUX TOTENIB, PO3Mi-
IIEHHS SIKUX IIBUJIKO PO3BUBAETHCA Y YepHIBLSAX, OPIEHTOBAHOI HA TEBHUM
CEerMeHT crokuBadiB. OCHOBHUMH 1HCTPYMEHTaMH € TuBepCcU]IKaIlis MoCIyT
Ha 0a3i nuppOBUX TEXHOJOTIH, 3HWKEHHS I[IHA MIEBHUX BUJIIB MOCIYT, MPOIIO-
3HUITISI TT1IBUIIIEHOTO KOM(bopTy Ha OCHOBI lH):[I/IBII[yaJIBHI/IX noOakaHb TOCTEH.

C¢epa rocTUHHOCTI Ha PiBHI pErioHy Ma€ PO3BUBATUCA 3 Ypaxy-
BaHHSM TIOBOEHHUX TEPCIICKTUB HA OCHOBI THYYKHUX EKCTPCHHX PIIllCHb,
OCKIJIbKY 3MIHH Y 30BHIIIIHHOMY CEpPEIOBHIII BUMAraloTh HEraitHOi aJieKBaT-
HOT peakilii 3 ypaxyBaHHSAM Iiijiel Ta HassBHUX pecypciB. LLlo6 cdepa roc-
TUHHOCTI €(p)EKTUBHO PO3BUBAJIACS Y MICISIBOEHHUMN MEPi0Jl, BKpail BayKIIUBE
MOCTI{HE YTOYHEHHS CTpaTeriil Ta MPOIyKTUBHE BUKOPUCTAHHS 0OMEKEHUX
pecypciB y KOHKPETHHI MOMEHT 4acy.

BucnoBku. Hassui ocobmmBocti YepHiBerbkoi 001acTi — OJIM3bKICTD
KOPJOHY, TPaH3UTHICTh TEPUTOPIi, MOXKIUBICTh CHIJILHOTO BHKOPHCTaHHS
TOTEJNBHOI, PECTOPAHHOI, TPAHCTIOPTHOI 1HPPACTPYKTYPH Ta TYPUCTHYHOTO
MOTEHITIATY IM1]T Yac TUIaHyBaHHS TPAHCKOPAOHHUX TYPUCTUYHUX MapIIPYTIB —
MalOTh CIPHITH PO3BUTKY MPHUKOPAOHHOI 1HPpACTpyKTypu Ta chepu roc-
TuHHOCTI. [IpoTe y cdepl roCTUHHOCTI ICHY€ HU3Ka CUCTEMHUX TIPOOJIeM Ha
pi3HUX piBHAX. HU3BKMIA piBEHb PO3BUTKY CYIYTHBOI IHPpPACTPyKTypH, HEMPO-
30pICTh Ta CKJIAJHICTh IOPUIWYHUX 1 MPOLIETYPHUX [1{, BIICYTHICTh rapaH-
Ti/ 3aXMCTY 1HBECTHUIIIH € MPUUNHAMU HU3BKOTO PiBHSA 3aI[1KaBICHOCTI IHBEC-
TopiB. Kpim Toro, HasiBH1 CyTT€B1 NpOOJIEMU MEHEKMEHTY — MEPEAYCIM Ha
pPiBHI pErioHy 4epe3 BIJCYTHICTh PETIOHAIBHOTO Ta MICIIEBUX OpraHiB
YIPaBIiHHS PO3BHTKOM cq)epn roctuHHOCTI. Ha plBHl l'IlI[HpI/IGMCTB 31 CBOTO
00Ky, CIIOCTEpIraeThCsl BIACYTHICTh MIE€BUX CTpATETiil yHpaBlliHHA 1 MapKe-
THUHTOBO{ YIIPAaBIIHCHKOI CIIPSIMOBAHOCTI. Lle yCKIaaHIOEThCS HU3BKUM PiB-
HEM JWJDKUTAMi3aiii ¥ HeIOCTaTHIM BUKOPHUCTAHHSIM aBTOMAaTH30BAHHMX
CUCTEM YIIpaBJIiHHS.

[lix wac cTpaTerivHoOro mjaaHyBaHHs IISTIBHOCTI MIAMPUEMCTB chepu
TOCTUHHOCTI Ha TMOBOEHHUI TEPiOJ| MOIUIBHO BpaxyBaTH MOETHAHHS IPO-
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JTyKTOBOi Ta MEPEXKEBO1 CTparTerii B3aeMoii; popMyBaHHs cTpaterii qude-
PEHILIIHOBAHOIO TPOAYKTY; PO3LIMPEHHS IOCIYyTr MEPEKEBUX TOTeIiB Ha
OCHOBI IIMPOKOI0 3aCTOCYBaHHS HU(PPOBUX TEXHOIOTIH.

[Moganemmx nociimkeHs NoTpedye HayKOBE OOIPYHTYBaHHS peCypc-
HOTO 3a0e3MeueHHs MiANPUEMCTB Cepr TOCTUHHOCTI, 30KpeMa KaJpoBOro,
¢dopmyBaHHA Ta €PEKTHUBHOIO (YHKI[IOHYBaHHS TOTEIbHO-TYPUCTUYHOIO
TPaHCKOPJIOHHOTO KJIaCTepPy, CTBOPEHHs Oi3HEec-acolliailiii, 1HKy0aTopiB Ta
IHIIUX TPOMAJCHKUX YTBOPEHb.

KoHdnikT iHTepeciB. ABTOpM 3asiBNSAOTb, WO BOHU HE MalTb (PiHAHCOBUX 4M HediHaHCOBMX
KOHnikTiB iHTepeciB woao uiei nybnikauii; He MalTb BIOHOCUH i3 AepXaBHUMW OpraHamu,
KoMepUiiHuMKn abo HekoMepUiiHUMK opraHizauismu, ski mornu 6 6yTn 3auikaBneHi y nogaHHi uiei
TOYKM 30py. 3 ornsay Ha Te, Lo aBTOPM NPaLUolTb B YCTAHOBI, Sika € BUAABLEM XXypHary, WO MOXe
3YMOBUTW MOTEHLNHWI KOHMIKT abo Nifo3py B ynepeaKeHOCTi, OCTAaTOYHE pilleHHsi Npo ny6rikadito
uiei cTaTTi (BKMOYHO 3 BUOOPOM peLieH3eHTIB Ta peAakTopiB) NpuiiManocs TUMU YrieHamu pegKornerii,
SIKi HE NOB’A3aHi 3 L€ YCTaHOBOH.
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CIRCULATION OF CORPORATE
BONDS IN UKRAINE DURING
MAJOR CRISIS

Introduction. The use of corporate bonds
is an important trend in the economy of
independent Ukraine. This is especially
important with the martial law imposed
on 24.02.2022.

Problem. Quantitative researches in
this market are few. The martial law has
imposed restrictions on the initial issue of
corporate bonds. However, existing corpo-
rate bond portfolios provide investment
flows.

The aim of the article is to identify quan-
titative trends and the main factors determining
volume and yields of the issues of corporate
bonds of Ukraine.

Methods. The study was based on the data-
base on corporate bond by CBonds, PFTS data,
and NBU statistics. Statistical analysis is used,
particularly — regression analysis.
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Pesynomamu oocniosrcenna. Busenerno conoeri
dhaxkmopu, wo eniusanu Ha oocA2U BUNYCKIB Kop-
nopamusnux oonicayiv 6 2017-2022 pp. 3oxkpema, 6
2020-2021 pp. Ha 36invuenHsa obcs2ie 8unycKie
KOPHOpamueHux 00ieayill BNIUHYI0 NPUEOHAHHSL
0o Clearstream ykpaincokozo punxy OBOII
ma MyHiyunaneHux oobnieayiti. IHuwwi eaxciusuil
axmop — exmouenns y keimui 2020 p. kopno-
pamueHux oonieayit, sKi 3a6e3ne4eHi 0epHCABHOI0
eapanmiero, 00 3aCcmMasHO20 nyny OaHKie Ois
ompumanns peinancysanns HBY.

Bucnosku. /[na eussnenns meHOeHyil puHKy
Kopnopamuerux obnicayii NOmpioHo i3 3a2aib-
HO20 ix nepeniky sudanrumu eunycku "cxemnux"
obnieayitl. Buseneno ce30HHUll xapakmep OUHa-

Results. The main impact factors are
found for the corporate bond issues volumes
in 2017-2022. In 2020-2021 the corporate
bond issues increased with the accession of
Clearstream of the Ukrainian Domestic
government bonds and municipal bonds. In
April 2020, corporate bonds secured by the
state guarantee were included in the
collateral pool of banks.

Conclusions. Statistics of the corporate
bond should be cleaned of the "scheme"
bonds. The seasonal nature of the dynamics of
corporate bond issues is revealed. Corporate
bond issues are nominally medium- and long-

MiKU 00cs2i8 pO3MiljeHHs KOPNOpamueHux ooJi-
eayitl. binvwicmos 6unyckie KopnopamugHux ooi-
2ayitl € HOMIHALHO CePeOHbO- MaA 00620CHPO-
KOBUMU, arie 3 Ypaxye8aHHam oghepmi OOCIpPOKO8020
noeauwienusi ix nompioHo egajcamu KOpOmKo-
CcmpoKoguUMU. 3HAUOEHO KOPENSYII0 MIdHC KYNOH-
HOI0 QOXIOHICMIO KOPNOPAMUBHUX 00i2ayii ma
cmaexoro HBY. B nicnasoennuil nepiod mooicymo
CYMmeBo BUPOCMU PU3UKU 0edhoamy Kopnopa-
musHux obnicayiil.

term, but early redemption offer makes them
short-term. The correlation between the
coupon yield of corporate bonds and the NBU
rate was found. In the post-war period, the
risks of corporate bond default can increase
significantly.

Keywords: corporate bonds, initial pub-
lic offering, issue volume, term of placement,
offer, yield on placement, coupon rate, dis-

Knwouosi crosa: xopnoparusHi o0Mrauii, count rate, Clearstream, martial law.

TIEPBUHHE PO3MIIICHHS, 00CST BUITYCKY, CTPOK PO3-
MIIIEeH s, 0epTa, JOXiTHICTh pO3MIIIeHHS, KY-
MOHHA cTaBKa, oOJikoBa crtaBka, Clearstream,
BIHCHKOBHH CTaH.

JEL Classification G12

Beryn. Bukopucranus oOiraiiii eMITCHTaMHA 3 METOI0 3alTydeHHS
KamiTany, a IHIIUMUA y9aCHUKaMH PUHKY — JJIs 1HBECTyBaHHs B HaJAliHI Ta
JIOX1HI IHCTPYMEHTH € BOKJIUBUM TPEHIOM CKOHOMIKH HE3aJICKHOI YKpaiHu.

IIpo6aema. ['muboke po3yMiHHS CyTHOCTI PUHKY OOpProBUX I[IHHHUX
marepiB Ta METOJIIB HOTO aHami3y 1 KOHTPOJIIO € KPUTHUYHHUM JJis aJIeKBaT-
HOTO ¥ MPOJYKTUBHOT'O BUKOPUCTAHHS X (piHAHCOBUX 1HCTpyMeHTIB. Lle
Mae ocoOnuBe 3HAYCHHS B yMOBaX BIMCHKOBOTO CTaHy, SIKHM BBEICHO
B Ykpaini 24.02.2022. [Ipote KiIbKICHI AOCTIKEHHS] PUHKY KOPHOPATUBHUX
obJiraiiii € HEYUCICHHUMH 1 HEJIOCTaTHBO MOUIMPEHUMHU, Ha BIMIHY BIJ
PUHKY JIepKaBHUX Ta, IEBHOIO MIpPO0, MyHIITUTIATBHUX OOJIIraIliii.

AHaJi3 ocTaHHiX AocaigkeHb i myOuikaniii. ['omoBHUMH HOpMa-
TUBHUMHU JIOKYMEHTaMH CTOCOBHO ()YHKIIOHYBaHHS PUHKY KOPIIOPATUBHHUX
oOmiramiii € 3akoH Ykpainu "[Ipo pMHKM KamiTaiiB Ta OpraHi3oBaHi TOBapHi
punku" [1], 3akon Ykpainu "lIpo BHeCEHHS 3MiH JI0 ACSIKUX 3aKOHOIABYHX
aKTiB YKpaiHU II0JI0 CTIPOIICHHS 3aTy4YCeHHs 1HBECTHUIIIM Ta 3alpOBaPKEHHS
HoBUX (piHaHcoBux iHCTpyMeHTIB" [2] Ta Pimennss HKIIIDP "IIpo 3atBep-
JokeHHsT [lomokeHHsT mpo MOPSAOK 3MiHCHEHHS eMicii oOJirarid mignpH-
€MCTB, 00utiramii MixkHapoHuX (hiHAHCOBUX OpraHizaiiii Ta ix ooiry" [3].

dyHaamMeHTaabHl OCHOBH TeOpii ()iIHAHCOBUX 1HCTPYMEHTIB 3 (PiKCO-
BAaHOK JIOXIAHICTIO Ta 30KpeMa KOPIOPATHBHUX OOJiramiid BHUKIaACHI
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B Ipatsix 3apyoikuux yuenux ®. @adom (F. Fabozzi), C. Mans (S. Mann),
A. ®adomi (4. Fabozzi), JIx. I'posep (J. Grover), P. Minaituep (R. Melicher),
E. Hopron (E. Norton), C. IlapamecBapan (S. Parameswaran) [4-8].

CyyacHuli cTaH Teopii Ta PUHKOBOI NMPaKTHUKU OIEpaliii 3 KOpIo-
paTUBHMMHM oOiramisMu gociimkeHo y npangx: B. Kosaka, C. Mocksina,
B. Ilocnomitaka, M. KyxeneBa, C. Crabiaca [9; 10]; kopropaTuBHi o0Jrira-
mii Sk croci0 3anmyuyeHHs kamitany — B. Pynenko, C. IllapoBoi, A. Harpe-
oenpHOI [11-13]. OkpeMUM HaAIIPSIMKOM aHaJII3y KOPIIOPATUBHHUX OOJIIraiii
€ METOJY BU3HAUYEHHA (PIHAHCOBOI HAIMHOCTI Ta PU3UKY Je(dONTYy KOPIO-
patuBHOTO emiTeHTa [ 14; 15].

BucoxopiBHeBi TeHACHINT KOJHWBaHb OOCSTIB BUITYCKIB KOPIIOPATHB-
HUX oOjiramii YkpaiHu MoKHa IPOCIIAKYBaTH, CIMPAIOUYNUCh Ha y3aralib-
HeHi gani HKIII®P [16], mro i mocmimxkeHo B mparsx [17-21].

€ HeBenuKa KUIbKICTh Mpallb, K1 aHATI3YIOTh PUHOK KOPIIOPATUBHUX
oOmiramiii OuIbII JAETaNbHO, CHUPAKOYUCh HAa PHUHKOBI JaHl. 30KpeMma,
B lO. €pemiko, P. ®pinman, [. Minbko [22] mpoaHamizyBaliu 3aJIeKHICTh
JIOX1JTHOCTI BiJ] CTPOKY JIO MOTAIlIEHHSI KOPIIOPATUBHUX OOiramii Ykpainu.
Pospaxynku cnupatoTbes Ha AaHi iHBectumiHoi rpymu "KIHTO" [23] Ta
caiity CBonds [24]. Y npami C. AukacoBoi Ta A. Ypym noOy0BaHO perpe-
CiiHY MOJIeJIb JJOX1THOCTI KOPIOPATUBHUX OOJIIraIiii 3ajeXHO BiJ] KIJTbKOCTI
mianpueMCTB Ta o0dikoBoi craBku HBY [25]. Benmkuii HaykoBuid iHTEpec
CTAaHOBUTbH KUIbKICHE OPIBHSIHHS PUHKY KOPIIOPATUBHUX 00Iiraniii Ykpainu
Ta KpaiH — HOBHX WIEHIB €BPOCOIO3y, OCKUIbKHA YKpPAiHCBKUI PHHOK Oyze
BIITBOPIOBATH CXIJTHOEBPOMEHCHKI TEHJEHIII 13 TIEBHHM 3amli3HCHHSM.
Opnnak aBTOpaMm Bimoma Jymiie eauHa mpaisg — M. loprauosoi ta I'. Ko-
III0pYOEHKO — 11010 03HAYEHOIT TeMaTHKu [26].

Merta cTaTTl — BUSIBUTH KIJIBKICHI TEHACHIIIT Ta rOJI0BHI (hakTOpH, 1110
BU3HAYaIOTh OOCSATM BUIYCKIB Ta JOXIJHICTh KOPHOPAaTUBHUX OOiramii
Ykpainu.

JIJis TOCSTHEHHS 11i€1 METH MOCTaBJICHO 3a680aHHs: TIPOBECTU JOCII-
JUKEHHSI CTaHy BITYM3HSIHOIO PUHKY KOPIOPATHBHUX OOJIrailii; mpoaHa-
J13yBaTH YMOBH BUITYCKY €MITCHTAMH Y KpaiHH KOPHIOPATUBHUX OOJIIraIlii;
JOCIITUTH BIUTMB BBEJIEHHS BIMICHKOBOTO CTaHy Ha PHUHOK KOPIIOPATUBHHX
oOmirami Ykpaiau.

Metoau. MatepiajaoM IS TOCITIHKSHHS CTajlnd 0asza JaHUX 3 BHUITYC-
KIB KOpHOpaTUBHHUX oOiraiii, Hagana npoektom CBonds [24], Oip:koBuit
CIIMCOK Ta JaHl 3 BHUIYCKy Ta 00Iry kKoprnopaTHBHUX oOmiramiii Ileprmoi
®onnoBoi ToprosenbHoi Cuctemu (IIOTC) [27], a Takok CTATUCTUYHI JaH1
Hamionansaoro 6anky Ykpainu (HBY) [28]. KitrouoBmii MeTOI JOCTIIKEHHS —
CTATUCTHUYHUN aHali3, KU BUKOPUCTAHO aBTOpaMU i OOpOOKHU Tmep-
BUHHUX JIaHUX 3 BHUITYCKY Ta PO3MILIEHHs 00Jiramnii, 30KkpemMa — perpecus-
HUW aHai3.

Pe3yabTaTi gociaimkeHnst. PUHOK KOpIopaTHBHUX OOmiramii Ykpainm —
Ie, 3 OJHOT'0 OOKY, JDKEpENIo 3aaydeHHsS (POHIIB €MITEHTOM, a 3 IHIIOr0 —
BHCOKOJOXIHNM, X04Ua 1 pU3MKOBUN aKTHUB JijId iHBecTOpiB. OcoOMBa yBara
JI0 aHaji3y PUHKY KOPHMOpPATUBHUX OOJiramiid mom’si3aHa 3 TUM, IO HUHI
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Henep:kaBH1 nexciiini douau (HIIPD) Ta iIHCTUTYTH CIIUILHOTO 1HBECTYBAaHHS
(ICI) mounnaroth KymyBatu 111 oomiramii. Temep 3’ aBastoTbest moptdeni [CI
ta HI1®, mo € koM copMOBaHUMH 3 KOPIIOPATUBHUX ooOJiraiii [23; 29;
30]. IHomut ¢i3uunux ocoOl Ha AeprKaBHI 00Iramii Tak0o)X 30LIBIIABCS.
OOHUM 3 TOJIOBHHMX JIpaliBEPIB PUHKY KOPIIOPATHBHHUX OOJITralliii eKCIepTH
Ha3MBaOTh OYIKyBaHHS y 2023 p. 3amyCKy Tak 3BaHOTO JAPYroro piBHS
MEHCIHHOT CHUCTeMH, W0 mependadae 0O0OB’S3KOBE BiJpaxyBaHHS 0
HakonmuayBaJbHUX (poHmiB [31].

3aKOHOIABCTBO YKpaiHU BU3HAYAE KOPNOpamusHi oonicayii K "IMEHH1
oOmiraiiii, eMITEHTOM SIKUX € IopUaudHa ocoba (KpiM MIKHApOAHOI (hiHaH-
coBOi opranizaiii), 10 3AIHCHIOE MIANPUEMHUIBKY AISUIBHICTD 3 METOIO
OJIep’KaHHsI TPUOYTKY, @ TaKOX I1HINI FOPUIWYHI OCOOM Yy BCTAHOBJICHHUX
3akoHOM Bunajkax' [1]. [Ipote e BU3Ha4YeHHS BHEpILE 3 ABISETHCS Y BEpCii
3akony Big 01.07.2021. YV nomnepeanix Bepcisix 3aKOHY IOPUIAMYHO BU3HA-
YeHUU TepMiH "KopropaTUBHA oOiraris" BiICyTHINA, a HATOMICTh BUKOPHC-
TOBY€TbCsSl TepMiH "oOmiramiss mianpuemcTsa'. SIK 3a3Hadayiocs y myOumi-
Kalisx g0 Buxoxay Bepcii 3akony 2021 p. [11], B Ykpaini Tepmin "koprnopa-
TUBHA 00JIiraIfis" BUKOPUCTOBYBABCS SIK "BUKIIFOYHO €KOHOMIUHE MOHATTS".

BiiicbkoBuii cTaH Haki1aB OOMEKEHHS Ha MIEPBUHHUN BUITYCK KOPIIO-
paTUBHUX OOJIIraIfiii, Mo CyTTEBO 3MEHIITY€E MOKIIUBOCTI 3aTy4€HHS KOIITIB
nignpueMctBamu. [Ipore panime chopmoBaHi mopTderni KOPIOpaTUBHUX
o0Jiraiiii BUKOHYIOTh BXJIMBY (YHKIIIIO TEPEPO3NOITy 1HBECTHIIHHUX
NOTOKIB. 3 TOUKH 30pY 1HBECTOPA, KPUTUYHUM € (P IHAHCOBUI CTaH EMIiTEHTa
Ta Oro rOTOBHICTh BUKOHYBATH CBOi 000B’S3KHU.

Ha Bigminy Big kpu3 2008—2009 12014—2016 pp., HUHI KOPHIOPATUBHI
eMiTeHTH oOOmiramiii Habarato OUIBII BIAHOBIJAJIBLHO CTaBIATHCI 10
BUKOHAHHS CBOIX 3000B’s3aHb 10 BHUIUIATaX KYIMOHHOTO JOXOMY 1 TOTa-
IICHHIO HOMIHAJIbHOI BapTOCTI mamepiB. Tak, MarOYu MOKJIUBICTh IMOCH-
JaTUCh Ha BCTAHOBJICHWU B YKpaiHi BINCBKOBHM CTaH K (hOpc-MaKOpHUN
¢akTop, 3aTpuMaTH crulaTy abo MPOBECTH PECTPYKTYpH3allilo OOirariu,
KOMIIaHli SIK peajgbHOro, Tak i (PIHAHCOBOTO CEKTOPIB JOKIAJAIOTh YCiX
3yCHJIb I CBOEYACHOTO 1 TOBHOTO BUKOHAHHS CBOiX 3000B’si3aHb. TakuMm
yrHOM, y iHBecTopiB (OankiB, HII®, ICI, ctpaxoBux kommaHiii TOIO) HAKO-
NU4YyIOThcs (DIHAHCOBI pecypcd, sKI BOHM MalOTh 3MOTY HAaNpaBIsTH
y BiiicekoBi OB/III sx enunamii noctynuuii B Ykpaidi (GiHaAHCOBUH 1HCTPY-
MEHT. 3a po3paxyHKaMu aBTopiB, 3 24.02.2022 mo 17.05.2022 peinBecToBaHi
¢dbiHaHCOBI pecypcH CKIajdd 3a PUHKOBUMH OONIramisMu HpUOIH3HO
1.5 Mmapa rpH, 3 HUX cyMa BUIUIAT KymoHiB — 0.8 Mipna rpH, morameHHs
HOMIHaJIbHOI BapToCTi — 0.7 MJIH TpH. AJie, TPOTHO3YIOYH CTaH PUHKY KOP-
MOpaTUBHUX OOJiramiii B YKpaiHi y MicIsSBOEHHUHN Yac, MOKHA 3a3HAYUTH,
0 PU3HUKHU 1e(OJTy HOBHX BUITYCKIB KOPIOPATUBHUX OOJIraiiii MOXyTh
cytTeBo Bupoctu. [TomiOHI ABUILA cocTepiraiucs MiJl Yac MUHYJIHUX KPU3
MeHIIoro Macirady [32].

KinbkicHu#t aHami3 puHKY KOPIOPATUBHUX OOJiramiii YkpaiHu cru-
paEeThCs HA HAMOUIBII MOLIMPEH] Ta 3arajibHOBU3HAH1 0a3u JaHUX — callTh
npoekty CBonds [24] Ta 6ipxi [TOTC [27].
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SIk Bkazano y [31], "3a ocranni 10 pokiB B Ykpaini 378 xommaHii
po3micTuiii 1 368 BUITYCKIB I'pPHBHEBHX KOPIIOPATUBHUX OOJIIraIlii Ha CyMy
rmoHaz 176 MIIpJ IpH, YChOTO 3a POKU He3alaeKHOCTI — 4 167 Bumyckis". Lle
kommanii AIIK, Oanku, ¢iHAHCOBI YCTAaHOBH, 3a0yJIOBHUKH, PHUTCHIIEPH,
MIIPUEMCTBA CHEPTeTHKH, METATYPTil Ta MPEICTAaBHUKH 1HIIINX TaTy3ei.

PosrnstHemo paHi mpo BHUIyCK 1 OOIr KOPIOPATUBHHUX OOJIramii
B Ykpaini 'y 2017-2022 pp.

Amnani3 quHaMIKH 00CATIB BUITYCKIB KOPIOpaTUBHUX obmiramiit y 2017—
2022 pp. HaBeaeHO Ha puc. 1. JlonaTkoBO y mabauyi po3paxoBaHi JIAHITO-
roBi 1HAEKCH IuX oOcsriB. st OUIBIIOI peeBaHTHOCTI aHAI3y OKPEMO
BUJIJICHO PUHKOBI Ta HEPUHKOBI BUMYCKH. Takui Miaxifi pO3AUISETHCS
eKCTiepTaMHu PUHKY. 30KpeMa, OUTBIIICTh BUITYCKIB 3 HEBEJIMKHUM 00CITOM —
100 MJIH TpH — Ba)KKO Ha3BaTW PUHKOBUMH, OCKUJIBKH 4acTO BHUITYCK IOBEP-
TaBCs Ha PaXyHOK €MITeHTa, HE 3HAXOJISIYM KiHIIeBOro mokymi [13].
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Puc. 1. 3aranbHi Ta pUHKOBI 00cATH BUIIYCKiB KOPIOPATUBHUX 00.1iramiin
B YKpaini y 2017-2022 pp., MJIH I'PH (BUKOPUCTaHO J1aHi 3a 2 micsui 2022 p.)

loicepeno: ckianeHo aBTopamu 3a [24].
Tabnuys

JlaH10rOBi iHAEeKCH BUIYCKIB YKPAiHCHbKMX KOPINOPATUBHHUX 00JIiramii,
B TOMY 4HCJIi pUHKOBHX, y 2017-2022pp.*, %

Pix Jlanmrorosi ingexcu .
YChOT'O Y T.4. PUHKOBI
2017 — -
2018 107 74
2019 38 47
2020 424 288
2021 103 163
2022 4 5

*Bukopucrano nasi 3a 2 micsii 2022 p.

loicepeno: ckiageHo aBTopami 3a [24].
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3 puc. 1 Ta mabauyi HAOYHO BUJIHO MaJIIHHA 00CSTIB BUITYCKIB KOPHO-
paruBHuX obmirauiii y 2019 p. (innekc 3aranbHoOro o0csry 3Hu3uBcs Ha 38 %o,
PUHKOBUX BUMYCKIB — Ha 47 %) Ta HacTymHe pizke 3poctanHs ix y 2020 p.
(inmekc 3araibHOro o0csary Bupic Ha 424 %, pUHKOBHUX BHUITYCKIB — Ha
288 %). Y 2020 p. 3aranbHHUIl 0OCAT BUITYCKY KOPIOPATHUBHUX OOJiramin
nepeBuIuB cymapauii pisenb 2017 ta 2018 pp. JopeuHo 3a3HauuTH, 1110
BHCHOBOK MIOJI0 30UIBLIEHHS! TEMIIIB 3pOCTaHHS OOCSTIB BUITYCKY KOPIIO-
paTUBHUX OOJIIraIfiii OUTbI BUTIPABAAHMM MOI0 IX PUHKOBOT CKJIa/I0BOI.

3a pesynbTaTamMH aHaJi3y JUHAMIKH BUIYCKIB KOPIIOPATUBHUX 00JIi-
rariii, HalaHuMu B puc. 1 Ta maba. 1, JiAAEeMO TaKUX BUCHOBKIB.

Ilo-nepuwie, y 111 xB. 2019 p. BinOyBcst mpoBai B 00csArax BUILYCKY KOPIIO-
paTUBHHUX O0JIIraIliii, Mo MokHa MoB’s13atH 3 mouatkom enigemii COVID.

Ilo-0pyze, 06CSATH BUITYCKIB KOPITOPATUBHUX OOJITaIiid 301TbIIUINCS
npubm3Ho vepe3 3 kBaprtanu michs 27 tpaBHsa 2019 p., konu Clearstream
(MLKHApPOIHUM [IEHTPAIBHUHN AENO3UTapii IHHUX ManepiB, 110 BXOIUThH 10
rpyniu Deutsche Borse Group) npuennaB ykpaincbkuii puHok OBJIIT no
CBOET Mepexi uepe3 paxyHoK, Bimkputuil y Jlemosurapii HarionanbsHoro
Oanky [33]. 3aBmsku 1LbOMY YKpaiHCBKI Jep)KaBHI ILIHHI Manepu CTald
JOCTYITHUMU JIJISl IIUPOKOTO KOJia MIKHAPOAHMUX iHBECTOpiB. CHpOLICHHS
TpPaH3aKI[ill Ta 3MEHIICHHS pPHU3UKIB MPHU3BEJIO [0 3POCTaHHSA KYyMiBIi
obmiramiii HepesuaeHTamu. Lle, B CBOIO 4epry, 3yMOBWJIO MaJiHHS JOXIJI-
HOCT1 PO3MIILIEHHSI YKPaiHCbKUX JIep>KaBHUX oOumirauid. Takuil piBeHb H0-
X1JTHOCT1 BXKE€ HE 3aJIOBOJILHSAB YKPATHCHKUX 1HBECTOPIB, 1 TOMY YKpPaiHChKI
1HBECTOPHY YaCTKOBO MEPEMICTHIIM CBIM 1HTEpEC 3 IepKaBHUX oOJiraiii Ha
KOPIOpaTHBHI 00JIirartii.

Ilo-mpeme, kpiMm 1HPPACTPYKTYPHUX YAOCKOHAJIECHbB, ISl PO3BUTKY
BITYM3HSIHOTO PUHKY KOPIOPATUBHUX OOJiraiiid morpiOHa TaKoXK peryis-
TopHa miaTpumka. s uporo 19 wepsus 2020 p. BepxoBna Pana yxBanuna
3akoH Ykpainu "IIpo BHECEHHS 3MiH JI0 IESKUX 3aKOHOAABUYMX aKTIB YKpaiHu
010 CTIPOIICHHS 3a7TyUY€HHs IHBECTHUIIIN Ta 3aMpOBa>KEHHS] HOBUX (PiHAH-
coBux 1HCTpyMeHTIB" Ne 738-IX (mani — 3akon Ne 738)[2]. Lleit nokyMeHT
3anpoBaKy€ MOHATTS aAMIHICTPAaTUBHUX KEPYIOUMX BUIYCKiB 0OJiraiiii Ta
300pu BiacHUKIB oOmiramii. Tum camum 3akon Ne 738 30amaHcoBye mpaBa
BJIACHUKIB OOJIITaIiii Ta CIpolye mpoueaypy ix 3axucty[34].

Ilo-uemeepme, MakcUMalbHE 3pOCTaHHS OOCSTY BUITYCKIB KOpIIOpa-
TUBHUX oOmiramii Bigoymnocs y Il k. 2020 p. y 3B’s13Ky 3 THM, IO B KBITHI
2020 p. xopmopatuBHiI oOmiramii, 3a0e3medeHi ep>KaBHOK TapaHTIELO,
BKJIIOYEHO 0 3aCTAaBHOTO ITyJly OaHKIB AJisi OTpUMaHHS pediHaHCYBaHHS
HBY [35]. Sk 3a3mauuB HBY, "...Mu crnpoctunu ais OaHKIB OCTYIT JO
¢diHaHCYyBaHHA... MU pO3MIMPUIN MEPEIK 3acCTaBH, SIKy OAHKH MOXKYTh
HajJaBaTH U1 oTpuMaHHs kpenutiB y HBY. Tenep mu 6yaemo npuitmaTtu He
JUIIIe JepKaBH1, a i MyHIIIUTIAIbHI Ta TAPAHTOBAHI AEP>KaBOIO KOPIIOPATUBHI
oOmiramii" [36].
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KpiM "ToukoBHX" peryisaTOpHMX Ta MaKpOEKOHOMIYHHMX BILIMBIB,
MIEPBUHHUNA PUHOK KOPIOPATHUBHUX OOJIITalliid 3a3HA€ 1 MEePIOJUUHUX '"Ce30H-
HUX" KOJMBaHb. 3a MiJICYMKaMH JI€TAIBHOTO aHaJi3y BUSBJIECHO, IO JUHA-
MiKka 00CATiB pO3MIIIEHHS 3pOCTa€e Ha MOYATKy POKY 1 TOCTYTOBO CHaIa€ IpU
HaOIMKEHH1 0 KIHIS POKY.

Ha puc. 2 HaBeeHO TpeHIM NOKBApPTAJIbHOI JAMHAMIKM BHITYCKIB
KOPHOPaTUBHUX OOJIraIiu.
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Puc. 2. TpeHau noKBapTaJIbHUX 00CATIB BUIYCKIB KOPIOPATUBHUX
o0Jiirauniii B Ykpainiy 2017-2021 pp.*, MaH rpa

*Jlani 3a [ kB. 2022 p. HE BUKOPHCTAHO, OCKLJIbKH HE JAFOTh 3MOTH BCTAHOBHTH CE30HHHI TPEH/T,

loicepeno: ckiageHo aBTopami 3a [24].

Ak BumMBae 3 puc. 2, CE30HHUM XapakTep IUHAMIKH OOCSTIB pO3-
MIIIIEHHS] KOPIOPAaTUBHUX OOJIraIiii BiATBOPIOBABCA Y KOXXKHOMY 3 I SITU
POKIB, HE3BaXKAIOUM HA 3MEHIIIECHHS a00 301/IbIICHHS! a0COMOTHUX 00CATIB
PO3MILIEHHS PIK BiJ pOKy. Taky nepioAMyYHICTh EPBUHHOIO PUHKY KOPIIO-
paTUBHUX OOJIramii MOXHa MOB’s3aTU 3 PIYHUMHU PUTMaMHU (PiHAHCOBOTO
IUTaHyBaHHs €MITEHTIB oOumirainiil. TyT JOpeuyHO MPOBECTH aHAJIOTIIO 13 ce-
30HHUMHU KOJHMBAHHSMHU JOXIJHOCTI JESKUX aKIlii, SKi MarOTh Ha3BY "pUH-
KOB1 aHOMaJii", 10 CHOCTEPIraloThCsl SIK Ha PO3BUHEHUX (DOHIOBUX PUHKAX,
TaK 1 Ha pUHKax, 1110 po3BuBarOThCA [37]. [IpoTe € 1 mpuHIIMTIOBA BIAMIHHICTD,
gKa TOJIATa€ Yy HEMOXIMBOCTI CKOPUCTATHCA CE30HHUMHU KOJMBAHHIMHU
JIOX1JTHOCTI MEPBUHHOTO PO3MIILIEHHS KOPHOPATUBHUX OOJIraiii 3 METOIO
¢diHaHCOBOTO apOITpaxy y 3B’S3KYy 3 HU3BKOIO JIIKBIIHICTIO.

Ha po3BruHEHHX pHHKaX KariTaly BIIHOCHO HU3bKa JIKBIJIHICTH KOP-
MOPATUBHUX OOJIramid KOMIEHCYEThCS iX BUCOKOK HOMIHATBHOIO JIOXI1JI-
HICTIO TIPOTSTOM JOCUTH JIOBIOTO MEPioy M0 morameHHs. [[is Bu3HaueHHs
NEPCIEKTUB OTPUMAaHHS 0araTopiuHoOro JOXOAY Bl YKPaiHCHKHUX KOPIIO-
paTUBHUX OOJIIrariii mpoaHaxi30BaHO CTPOKH iX po3MilIeHHs (puc. 3).
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CTpoK po3MillleHHs, POKiB
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Puc. 3. Cepennbo3BaskeHnii 3a 00csiroM BUIIYCKiB CTPOK PO3MillleHHS
YKpaiHCbKHMX KOpNopaTuBHUX o0Jirauniii y 2017-2022 pp*.

*Bukopucrano nasi 3a 2 micsii 2022 p.

loicepeno: ckianeHo aBTopamu 3a [24].

Hani puc. 3 cBig4aTh, M0 CepeIHLO3BAKEHUN 32 HOMIHATLHUM 00CSITOM
BUITYCKiB CTPOK PO3MIIIEHHS JOCUTh BOJAaTWibHHMA. [IpoTre pesynbprartn
OUTBIII IETATLHOTO aHAJTI3Y TTOKA3aJH, 110 (PaKTUUHUM CTPOK JI0 MOTAIlICHHS, Ha
SKAWA MOXKYTh PO3PAXOBYBATH 1HBECTOPH, 3HAYHO MEHIIHIA 3aBIsSKU odepTi Ha
JOCTPOKOBE TMorameHHda. 1To0To moTpibeH aHammi3 po3MONiTy BHITYCKIiB
oOmiramiii mo rpymnax 3a (pakKTHYHUMH, a HE HOMIHAJIBHUMH CTPOKaMU
po3mitieHHs. BimoBiiH1 1aHi 715 aHami3y NpeCcTaBlieHl Ha puc. 4 Ta 5.
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Puc. 4. O0csiru BUNYCKiB YKPaiHCHbKHX KOPNOPATHBHUX 00./Tiramiin
3a cTpokamMu po3mimeHnns y 2017-2022 pp.*, MJIH IpH: a) 32 HOMIHAIbHUM
CTPOKOM pO3MillleHHS; 0) 3 ypaxyBaHHSAM 0(epTH TOCTPOKOBOTO MOTaIlIeHHS

*Bukopucrano nasi 3a 2 micsii 2022 p.

loicepeno: cklaneHo aBTopamu 3a [24].
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3rigHo 31 cT. 16 3akony Ykpainu "[Ipo puHKM KamiTaily Ta OpraHi3oBaHi
TOBapHI pUHKK'" OOJIraIii 3ajJexHo BiJl CTPOKY iX 00ITy MOXYTh OyTH: 00620-
cmpokosumu (31 CTPOKOM 00Iry MOHAJ 11’ SITh POKIB), cepeoHbOCmMpPOKOBUMU
(B1J OTHOTO JIO T’ SITH POKIB) 1 Kopomkocmpoxosumu (10 ogHOTO poky) [1].

Ax BUIHO 3 puc. 4a, MakcuMaibHI 00CSTH PO3MIIIIEHHS TPHUIAAal0Th
Ha CEPEeIHbOCTPOKOBI 00JIIraIii, 4acTka JOBrOCTPOKOBUX — YJIBI4i MEHIIIA,
BIJIMOBIIHO MiHIMaJIbHI OOCSTU MPUIMANAIOTh HA BUIIYCKH KOPOTKOCTPO-
KoBUX. Takuii po3Mmoi BIAMOBI A€ IHTEPECaM eMITEHTA, IKUH 3aIliKaBICHUN
y 3aJIy4€HH1 KOILTIB JAJIsl JOBIOCTPOKOBOTO KOPUCTYBaHHS.

[Ipote B ymoBax ¢iHaHCOBOI HECTAOLIBHOCTI EMITEHT HE X04e OpaTH
Ha ceOe BIAMOBIAHI TIOBIOCTPOKOBI pU3UKU. Pe3ynbTratu aHasizy yMOB pO3-
MIIIIEHHSI KOPIIOpaTUBHUX oOJirarii 3a 6azamu nanux CBonds cBiguaTs, 1mo
OUTBLIICTh BUITYCKIB MICTATh 0(epTy JOCTPOKOBOTO MOTAIICHHS, KA MOXKE
OyTH BUKOpHCTaHa 3a Oa)KaHHSIM 1HBECTOpA.

Po3nonin 06csriB 3a cTpokamMu po3MIIIEHHS 3 ypaxyBaHHSIM odepTu
JIOCTPOKOBOTO MOTAIIeHHs BKa3aHO Ha puc. 40.

3aBnsiku (pakropy oepTr TOCTPOKOBOTO MOTAICHHS PO3MOALT BUITYC-
KIB KOPIIOPATUBHUX OOJIramii 3a TepMiHAMH PO3MILIEHHS KOPIHHUM YHHOM
3MIHUBCS y 01K MEPEBaKHOT YACTKH KOPOTKOCTPOKOBHUX oOmiraiii. Takum
YHUHOM, OUIBIIICTh 1HBECTOPIB y KOPIOPATUBHI 0OJIraIlii BUMYIIIEHI MaTH
TOPU3OHT 1HBECTYBaHHs MpuOIMU3HO 1 piK, a HE 5 poKiB, K MOXHa Oyyo O
CIOJIIBAaTHCSI, BUXO/ASIYM 3 HOMIHAJIBHOTO CTPOKY IO MOTAIlIeHHS.

[Ilomo AOBrocTpOKOBUX TEHJIEHLINA y €BOJIOLII CTPOKIB JI0 MOra-
HICHHS, JlarpaMu puc. 4 nokasyoTb, mo y 2017-2021 pp. cepenHiii cTpok
PO3MIIIIEHHST KOPIIOPATUBHUX OOJIIraiii, 3BaKeHUi 3a 00csIraMu BUITYCKiB
Ta 0e3 ypaxyBaHHs oepTH JOCTPOKOBOIO MOTAIICHHs, MaB 3arajoM CHaj-
HUW XapakTep auHaMiky, 3 "oo6Bamom" y 2019 p. Binnosinuuii aHami3 quHa-
MIKH TOTO K MOKa3HHMKA 3 YpaXyBaHHAM O(epTH TOCTPOKOBOTO MOTAIICHHS
NPOJEMOHCTPYBAB MPOTUIICKHUN pe3yJbTaT — MOro AMHAMIKA 3a BIAMO-
BIIHMI Tiepion Mae BUCXITHUN xapaktep. Ha mouatky 2022 p. cepemniit
CTPOK JI0 TIOTAIIICHHS HOBUX BHITYCKIB PI3KO BIaB, 110 BiJ0Opa3mio Hera-
TUBHI PUHKOBI OYIKYBaHHS Ha TJII KOHUEHTpALil pOCIHCHKUX BIACHK OLIs
KOPJIOHIB YKpaiHu.

[Ipu BiIHOCHO KOPOTKHX (PAKTUYHUX CTPOKAX O MOTAIICHHS HaBITh
JIBO3HAYH1 KYIIOHHI1 10X1HOCTI KOPIOPATUBHUX OOJIramiid BUSIBISIFOTHCS HE
JIOCUThH MPUBAOIUBUMU JUIsl 1HBECTOPIB, OCKIJTBKM OCTaHH1 MOBUHHI TaKOX
3BaKaTH Ha PU3UMKHM HEMoOramleHHs. ToMmy 1HBeCcTOpaM CIij aHaji3yBaTu
HE TUIbKM HasBHI KyNOHHI JOXIJHOCTI, aj€ poOMTH 1 NEBHUN MPOTHO3,
OCKUTBKH 3aBASIKH 0(epTi MOYKE BUHUKHYTH MOTpeda y peiHBECTYBaHHI Y HOBI
BUITYCKH 3 CYTTEBO HWKYMMH PIBHSAMHU JOXIAHOCTI. IHBECTOpHU B AepixaBH1
oOmiramii sK OCHOBHMM 1HAMKATOpP BUKOpUCTOBYIOTh cTaBKy HBY. IIpoana-
J130BaHO aHAJIOTTYHUMN 3B’ 130K JUIsl KOPIOPATUBHUX OOIranii tTa JuHaMiKy
CepeTHBO3BAXKEHOT JOX1THOCTI KOPIOPATUBHUX OOJIIralliid i 00IIKOBOI CTaBKa
HBY y 2017-2022 pp. (puc. 5).
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Puc. 5. Cepeanbo3BaskeHa J0XiAHICTb KOPINOPATHBHUX 00JIiramin
Ta o0JikoBa craka HBY y 2017-2022 pp.*, %

*Buxopucrano nasi 3a 2 micsmi 2022 p.

loicepeno: ckianeHo aBTopamu 3a [24].

Sk BUAHO 3 puc. 5, cepeHbO3BaKE€HA 3a O0CATOM KyIMOHHA JOXI[-
HICTh KOPIIOPAaTUBHUX oOuiranii "Biga3epkantoe” ctaBky HbBY, 1 koediwieHT
kopensanii Mk HUMU fopiBHIoe 0.82. Ilpu npomy cepeaHbOKBaJIpaTHUHE
BIIXUJICHHS CTaHOBUTH yisi ctaBku HBY 4.7 %, mo HaBiTh mnepeBuIye
KYTHOHHY JIOX1JHICTh KOPIOPATUBHUX OOJIIrarii, sika 1opiBHioe 2.7 %.

Takum yrHOM, 1THBECTOP MOXKE 3acTOCcOBYyBatH cTaBky HBY nns ma-
HYBaHHS 1HBECTULIIA HE TUIBKH B JIEpKaBHI 1 MyHIIUNANbHI, a i y KOPIO-
paTuBHI1 oOmiranii.

MoskHa cIIpOrHO3yBaTH IEBHI MOJil, IO BIUIMHYTh HA PUHOK KOp-
MOpaTUBHUX O0Jiraniii YKpainu: ouiKyBaHHS 3aIyCKy JPYTroro piBHS MEHCIH-
HOI CHUCTeMH, IO nependayae 0OOB’SA3KOBE BiApaxyBaHHSA /0 HAKOMHYY-
BabHUX (oHMIB [13]; 3amyck y Clearstream TOPriBil YKpaiHCBKUMHU KOPIIO-
paTUBHUMH OOJIITAIISIMH 3 PO3PaxXyHKaMu JIJIsl HEpe3UACHTIB Ha yMoBax D VP
— OJIHOYAacHOI mocTaBKU Ta cruiatu [38]; 3HmkeHHs ctaBku HBY, mo
MPU3BEC 10 3pOCTaHHs MONMUTY Ha KOopropaTtuBHi obmirarii [39].

BucnoBku. BusiBieHo ronoBH1 (hakTOpH, IO BIUIMBAIM HAa OOCSTH
BUITYCKIB KopriopatuBHuX oo6miramiit B 2017-2022 pp. 3okpema, B 2020-
2022 pp. Ha 30UIbIIEHHS 0OCATIB BUITYCKIB KOPIIOPATUBHHUX OOJIIrarii BIUIU-
Hyno npueaHaHHs Clearstream ykpaincbkoro punky OBJII ta myHinu-
najgbHUX oOmiraiiii 70 cBoei Mepexi. Takox y kBiTHI 2020 p. KOpropaTuBHi
oOumirarii, 3abe3mneueHi ep>KaBHOIO TapaHTIEI0, BKIIOYEHO O 3aCTaBHOTO
nyJ1y OaHKIB AJi1 OTpUMaHHA pedinancyBaHHs HBY.

Iloxa3zaHo, 110 ISl BUSIBJIIEHHS TEHICHIIM PUHKY KOPIIOPAaTUBHUX
o0uiramiil moTpibHo 13 3arajJbHOIO X MepetiKy BUJATUTH BUITYCKH "CXeMHUX"
oOmiramiii. BusBneHo ce30HHUN XapakTep JUHAMIKH OOCATIB PO3MIIICHHS
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KOPHOpaTUBHUX OOirauii. biibiicTs BUITyCKIB KOPIIOPATUBHUX OOIIramini
€ HOMIHAJILHO CepeIHbO- Ta JOBTOCTPOKOBUMH, ajie 3 ypaxyBaHHSIM odepTu
JIOCTPOKOBOTI'O IMOTAIEHHS 1X MOTPIOHO BBaXKATH KOPOTKOCTPOKOBUMH. 3HaMi-
JICHO KOPEJISIII0 MK KYIOHHOIO JOXIAHICTIO KOPIIOPATUBHUX OOJIIraIfiii ta
craBkoro HBY. B micnsiBoeHHUMIT nepiog MOXKYTh CYTTEBO 3POCTH PU3HKHU
nedonty xoprnopaTuBHuUX obmiramii. [TomiOH1 sBUIIA criocTepiraaucs i
4ac MUHYJIMX KPU3 MEHILOro MacIiTaoy.

Otpumani pe3ynbTaTd MOXYTh OyTH BUKOPUCTaHI €eMITEHTAMU KOPHO-
paTUBHUX OOmiramiii, MOTEHIIHHUMH TPUBATHUMH Ta 1HCTUTYLIHHUMU
1HBECTOPAMH, a TAKOXK PETyJIATOPAMU Ta CAMOPETYJIIBHUMHU OpPTaHi3alisIMH.

KoHdnikT iHTepeciB. ABTOpK 3asBns0Tb, WO BOHU HE MatoTb (PiHAHCOBMX YN HEdIHAHCOBUX KOH-
dnikTiB iHTEepeciB Woao uiei nybnikauii; He MaloTb BiAHOCWH i3 AepXaBHUMW OopraHamu, Komep-
LitHUMK abo HEKOMEPUIMHUMK opraHi3auiamu, ski mornyn 6 6yTu 3auikaBneHi y nogaHHi L€l ToUYku
30py. 3 ornsay Ha Te, Wo OOUH 3 aBTOPIB NPaLOE B YCTAHOBI, SIka € BUAABLEM XypHany, Lo MOXe
3YMOBUTU NOTEHLIMHUIA KOHANIKT abo Nigo3py B ynepeskeHOCTi, OCTaTOYHE pilleHHsi Mpo nybrikauito
uiel cTaTTi (BKMOYHO 3 BUOOPOM PELIEH3EHTIB Ta peAakTopiB) NpMiAManocst TMMKU YrieHaMu pegkornerii,
AKi He NOB’A3aHi 3 LjiE0 YCTaHOBOH.
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Bcemyn. ©opmyeanns ma nepcnexmueHull
PO3BUMOK PUHKY CIPAXY8AHHS 108 S3aHi 3 nepe-
CMPAXY8AHHAM, WO € MEXAHIZMOM 3a0e3neyents
inancosoi cmitikocmi Cmpaxoeuka He3anelicHO
810 PO3MIpY Kanimaiy ma cmpaxo8ux pe3epeis.
Leii wmexawnism Oae 3mo2y 30anamcyéamu
cmpaxosuti nopmens, mobmo cmabinizyeamu
Qinancosull cman KOMNAHIi ma 2apanmye Gu-
KOHAaHHA 30008 ’3aHb neped KICHMAamMu 8 nog-
HOMY 0b0csey.

Ilpobnema. [nobanizayis ekoHOMIKU 3a20CH-
pIOE  NUMAHHA NOOANILULOZO PO3GUMKY DPUHKY
nepecmpaxyeanus 8 YMoeax inmezpayii exo-
HOMIKU Kpainu y C8Iimoeull npocmip, 2apmo-
HI3ayli HAYIOHANbHO20 3AKOHOOABCMBA 3 GI0-
NOGIOHUMU  E€BPONEUCLKUMU  NOJIONHCEHHAMU. 3a-
SHAUeHe aKmyanmzye OOYLIbHICMb OOCTIONCEHHS
CMAaHy puUHKy nepecmpaxy8anHs ma eUsHAYeHHs.
OdemepMiHaum 1020 po38UMKY.

Mema cmammi — 8uoOKpeMIeHHs He2amus-
HUX YUHHUKI@ 8NAUBY MA OemepMiHaHmie pos-
8UMKY DUHKY nepecmpaxyeans 6 Ykpaini na
OCHO8i aHani3y 1020 NOMOYHO20 CIAH) .

Memoou. 3acmocoeano 3a2anrbHOHAYKOGL
ma cneyiaibhi Memoou Ni3HAHHA: AOCHPAKMHO-
NO2IYHULL Ma NOPIGHAHMSA, AHANIZY | CUHME3Y;
CMAMUCTMUYHULL A 2PapiuHull; MeopemuyHo2o
V3a2anbHeHHs.

Pesynomamu oocnioncenua. 3a niocymxamu
aHanizy cmamy puHKy nepecmpaxyeéants 3a 2017—
2020 pp., a came 11020 OCHOBHUX NOKAZHUKIB, SK-OM.:
YACMKA CMpAaxoeux npemiti, nepeoarda Ha nepe-
CMPAxy8aHHs, ma YacmKa GUNIam, OmpuUMaHux 6io
Nnepecmpaxosuxis, Yacmka 6UXiOHO20 nepecmpa-
XV8aHHsA 6CMAHOBNEHO HAABHICMb MOXNCIUBOCMEL
11020 po36umKy ma 600CKOHANeHHs. loenmudpi-
KOBAHO 3a2aJlbHI NPUYUHU 3MIHU NOKA3HUKIE nepe-
Ccmpaxoeoi OiIbHOCH, 6UOKPEMIICHO OCHOBHI (DaK-
Mopu GRIUBY HA PUHOK NEPeCmpaxyeanis ma cgop-
MYJIbOBAHO 3020TbHE OeMEPMIHAHIMU TI020 PO3GUNIKY.

© Wkypko B., 2022

DOI: 10.31617/visnik.knute.2022(143)07

SHKURKO Viktoriia,

Postgraduate Student

of the Department of Finance

State University of Tradeand Economics
19, Kioto St., Kyiv, 02156, Ukraine

ORCID: 0000-0002-2684-2025
v.shkurko@knute.edu.ua

REINSURANCE SECTOR
IN THE FINANCIAL SYSTEM

Introduction. The formation and future deve-
lopment of the insurance market is associated
with reinsurance, which serves as a mechanism
to ensure the financial stability of the insurer,
regardless of the size of capital and insurance
reserves. This mechanism allows to balance the
insurance portfolio, and helps to stabilize the
financial condition of the company and guaran-
tees the fulfillment of obligations to customers.

Problem. In the context of economic globa-
lization, the issue of further development of the
reinsurance market is especially relevant, espe-
cially in the integration of the country’s eco-
nomy into the world space and harmonization of
national legislation with the appropriate European
provisions. This highlights the feasibility of
studying the state of the reinsurance market and
determining the determinants of its development.

The aim of the article is to identify the negative
factors and determinants of development of the
reinsurance market in Ukraine based on the
analysis of its current state.

Methods. General and special methods of
cognition such as abstract and logical, compa-
rison, analysis and synthesis, statistical and
graphical, theoretical generalization and formu-
lation of conclusions were applied in the paper.

Results. The results of the analysis of the
reinsurance market for 2017-2020, its main indi-
cators such as the share of insurance premiums
transferred to reinsurance, the share of pay-
ments received from reinsurers, the frequency of
initial ~ reinsuranceand etc. indicate the
possibility of its development and improvement.
The general reasons of indicators” changes of
reinsurance activity are identified, the basic
factors of influence on the reinsurance market
are highlighted and the general determinants of
its development are formulated.

ABTOp HE OTPUMYBaB NPSIMOTO (hiHAHCYBAHHS IS IIBOTO JOCTIIKEHHS.
Shkurko V. Sektor perestrahuvannja u finansovij systemi. Scientia Fructuosa. 2022. Ne 3. S. 93-102. https://doi.org/10.31617/
visnik.knute.2022(143)07
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Bucnosku. Buodineno ocnosni ghaxmopu, axi
CIMPUMYIOMb PO3BUMOK PUHKY NEPECMPAXy8aHHsl &
Yxpaiui: eiocymuicms cmabinbho2o eKoHOMIKO-
NOMMUYHO20 CepedosUa Ma HOPMAMUBHO-NPA-
60601 ba3u, 3HauHa IHGOOPMAYitina 3aKPUMicms
CMPAX0BUKIB, HU3LKULL NONUM HA CMPAXO08i noC-
nyeu cepeo HacenenHs. Bemamnoeneno, wjo simyus-
HAHUL NEPecmpaxosuti PUHOK MA€ 3HAUHUL HOMEH-
yian po3gumky i Ons 11020 akmueayii HeoOXioHe
eexmusne pezyntosanHs 3 OOKy Oepicasu md
CMBOPEHHsL HANEHCHUX YMO8 OISl Ni020MOB8KU Md
DyHKYIOHYB8aHHS NPOECTHUX CIPAXOBUKIE.

Kniouoei cnoea: pUHOK NEPECTpaxyBaHHI,
CTpaxoBa KOMIIaHis, CTpaxoBa IIpemis, Iepe-
CTpaxoBa IpeMisi, BUXiJJHE IepecTpaxyBaHHsI.

Conclusions. The author identifies the main
factors that hinder the development of the rein-
surance market in Ukraine, such as lack of
stable economic and political environment and
regulatory framework, significant unavaila-
bility of insurers information and low demand
for insurance services among the population.
The domestic reinsurance market has signifi-
cant development potential and its activation
requires effective state regulation and the crea-
tion of appropriate conditions for the training
and operation of professional insurers.

Keywords: reinsurance market, insurance
company, insurance premium, reinsurance
premium, initial reinsurance.

JEL Classification: F13, F68, 033, O380

Beryn. Po3BUTOK €KOHOMIYHHX 3B’SI3KIB MDK y4YacHHUKaMy Tiepe-
CTpaxyBaHHS Ta 3POCTAHHS CYCIUIbHOI MOTPeOU y MepecTpaxoBUX MOCIyrax
00YMOBJIIOE TTOCTYTIOBE 3POCTaHHS Ta PO3IIMPEHHS PUHKY CTpaxXyBaHHS, KU
Hapasi Mocijae HaCTyIHe Micis 0aHKIBCBKOTO PHUHKY MICLE 3 KamiTamizalii Ha
¢binancoBoMy puHKY. @OpMyBaHHSI Ta MEPCIIEKTUBHUNA PO3BUTOK PUHKY CTpa-
XyBaHHsI TIOB’sI3aHU 3 MepecTpaxyBaHHsIM, SKE BUCTYIA€ MEXaHI3MOM 3a0e3-
nevyeHHs1 (JiIHAHCOBO1 CTIMKOCTI CTPaxOBHUKa HE3aJIEKHO BiJl PO3MIpPY KarmiTaty
Ta CTpaxoBHX pe3epBiB. Takuii MexaHi3M Ja€e 3MOTy 30a1aHCYBaTH CTPAXOBHIA
noptdenb, TOOTO cTabuT3yBaTH (PIHAHCOBUM CTaH KOMIIAaHIi Ta TapaHTye
BUKOHAHHS 3000B’13aHb MEPE]T KJIIEHTAMHU B TIOBHOMY OOCSTY.

IIpo6aema. IlepecTpaxyBaHHs € HaWBaKIUBIIIUM CETMEHTOM MiX-
HapOJIHOTO PUHKY CTpaxyBaHHs, SKUW MOCTIMHO 3a3Ha€ CyTTEBUX 3MiH. Came
TOMY aKTyaJIbHUM € JOCTi/DKEHHS CTaHy pHHKY MEepecTpaxyBaHHS Ta
BU3HAYCHHS JIETEPMIHAHT HOTO PO3BUTKY.

AHaTI3 ocTaHHIX AocaigxkeHb i myoJikauniii. [Ipodiemu crany Ta
PO3BUTKY PUHKY IEpECTpaxyBaHHs pPO3IJSAald BITUM3HSAHI Ta 3apyOikHI
BYCHI, 30KpeMa: PO3BUTOK TEOPETUYHOTO MiAIPYHTS Ta METOJUYHOTO 3a0€3-
MEYEeHHsI MepecTpaxoBoi AisuibHOCTI gochimkyBanu O. Boponuenko [1];
METOAUYHHUH MiAX1] 10 30aJIaHCOBAHOTO CTPAXOBOTO MOPTQENs 32 paxyHOK
omepaniii nepectpaxyBanns 3ampononyBanu O. XypaBka, €. Mopnans,
B. Omniiinuk ta iH. [2]; rmobanbHUl KamiTal pUHKY MEepecTpaxyBaHHs OIli-
HeHo H. 3axapuenko ta C. SBip [3]; MOKIMBOCTI PUHKY NepecTpaxyBaHHs
BUBUYCHO A. ['p3aakoBcbkoto [4]; cmenudivuHi NPUHLUNKM OpraHizaiii Ta
(byHKIIIOHYBaHHSI pUHKY TiepecTpaxyBaHHs qociimpkyBamu A. Craciok, K. Co-
cenkoBa JI. 3aBosioka [5]; Moaenb IHCTUTYIIHHOTO 3a0€3MEUYCHHS PO3BUTKY
JIEPYKAaBHOTO PETYJIIOBAHHS CTPaxOBOi MISUTBHOCTI B YKpaiHi 32 PIBHSAMHU €KO-
HOMIYHUX BiTHOCHH 3anpononysanu JI. Moposzosa ta O. Tumomyk [6] Ta iH.

Binnatouun HanexxHe po3poOKamM HayKOBIIIB B YACTHH1 TEOPETUYHUX Ta
NPAKTUYHUX MIAXOAIB 10 (YHKIIOHYBaHHS PHUHKY IE€pecTpaxyBaHHS,
HEBUPILICHUM € MTUTAHHS HOTO MOJAAJIBIIOT0 PO3BUTKY B YMOBAX 1HTErparii
€KOHOMIKU KpaiHU y CBITOBHI MPOCTIp, FApMOHI3aIlil HAllIOHAIBHOTO 3aKO0-
HOJIaBCTBA 3 BIAMOBIIHUMH €BPONEHCHKUMU MOJIOKEHHSIMH, MPIOpUTETAMU
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HAI[IOHAJIBHOT €KOHOMIYHO1 TIOJIITUKHA. AKTYaJIbHUM 3aJUIIA€THCS MATAHHS
BJIOCKOHAJICHHS MEXaHI3My TMepecTpaxyBaHHsS SK IHCTPYMEHTY 3abe3re-
yeHHs (HIHAHCOBOI CTIMKOCTI CTPaxOBOI KOMIIaHIi HE3aJIEKHO BiJl PO3MIPY
KaImTany Ta CTPaxOBUX PE3EPBiB, IO BITHOCUTH HOTO JI0 TAKUX CYyTHICHHX
€JIEMEHTIB CTpaxyBaHHS, SK YMPaBIiHHS PU3UKOM Ta CYKYHHICTh PO3IMO-
JUIBHUX 1 TEPEePO3NOIITBHUX BITHOCUH. Y JOCKOHAJICHHS HANpPsIMIB Iepe-
CTpaxoBOi IISIBHOCTI 3abe3meunTh crabiibHe i edekTuBHE (YHKIIOHY-
BaHHS CTPAaXOBOI'0 PUHKY, CTBOPEHHSI I[IJTICHOTO, BUCOKOJIIKBITHOTO, HA/Iiii-
HOTO CerMeHTa ()IHAHCOBOTO PUHKY B KpaiHi, PEryJbOBaHOTO ICP>KaBOIO
1 3[aTHOTO 1HTETPYBATHUCS Y CBITOBI PUHKHU (DIHAHCOBUX MOCTYT.

MeTto10 cTaTTi € JOCHIDKEHHS CTaHy pPHUHKY TepecTpaxyBaHHS
B YKpaiHi, BUOKpEMJICHHS HETaTUBHUX (DAaKTOPIB BIUIMBY Ta JCTCPMIHAHT
HOTO PO3BUTKY.

Metoau. TeopeTHuHOIO Ta METOIOJIOTIYHOIO Oa3aMu ISl HATTMCAHHS
CTaTTI CTAJIM HAYKOBI Mparll BITYM3HIHUX Ta 3apyOlKHUX y4eHHUX Yy cdepi
CTpaxyBaHHsl Ta EPECTPaxyBaHHs, MaTeplanH HarionansHoro 6anky Ykpainu.
JIist TOCSTHEHHST METU JOCIiDKCHHS 1 pean13au11 MOCTABJICHUX 3aBJIaHb
BUKOPUCTAaHO METOJIM aHai3y Ta CUHTE3y (IUIsl OI[IHKH CTaHy PUHKY Tepe-
CTpaxyBaHHS), MOPIBHSIHHA (UIsI aHaNi3y CTAaTUCTUYHHUX JAHHX), a0OCcTpa-
TYBaHHS Ta y3arajibHEHHS (11 BUIUICHHS] OCHOBHHX MPOOJIEM Ta HAPSIMKIB
PO3BUTKY), CTATUCTUYHUI 1 rpadiuyHuil (I y3arajJbHEHHS CTATUCTUYHOI
iHpopmMairii), abcTpakTHO-TOTIUHUMA (I (PopMysTrOBaHHS BHCHOBKIB Ta
MPOTIO3HIIIA).

Pe3yabTraTun pociaigxenHs. ExoHOMIUHMIT pPO3BUTOK KpaiHU 3aje-
KUTh SIK BIJl CTaHy ii ()IHAHCOBOTO CEKTOpa, TaK ¥ BiJl PUHKY CTpaxyBaHHSI.
B VkpaiHi, sk 1 y OUIBIIOCTI pO3BUHEHUX KpaiH, Meplie MicIle 3a po3MipaMu
AKTHBIB TOCIIA€ PUHOK OAHKIBCBKUX TTOCTYT, IPyre — PUHOK CcTpaxyBaHHS [7].
Omnepatii y cdepi cTpaxyBaHHS MOXYTh LIOHAMKpallle aKyMyJIOBaTH Ta
pO3NOALTUTH (PIHAHCOBI pECypcH IS BIALIKOAYBAHHSI IOHECEHUX CTPaXy-
BalbHUKaMH 30uTKIB. 3 24.02.2022 p. B YKpaiHi 3ampoBaPKEHO BOEHHUU
CTaH, MPOTe IIe HE O3Hauae, 110 PUHOK MEepecTpaxyBaHHS TMEpecTaB IMpa-
IIOBATH. BUIBIIICTh CTPaXOBUKIB OpraHizyBald CBOIO POOOTY, €BAKYHOBABIIU
CHIBpOOITHUKIB y Oe3meyHimi perionud, 3abe3neyuBIn BiJgajgeHy poOoTy
nepcoHairy, 30epekKeHHsT TEXHIYHUX 3aco0iB Ta 0a3 maHux. Came Tomy Ijst
MiHIMIi3aIlll i YHUKHEHHS 30UTKIB, 0€3M0CEPETHHOT0 BUPIBHIOBAHHS 00CSTY
BIJITIOB1TAIBHOCTI 32 MPUHHATHMU Y CTPaxyBaHHI NOISIMU Ta 3a0€3MEUEeHHS
¢biHaHCOBOI  CTIHKOCTI ~ CTpaXOBHKa  BHKOPUCTOBYIOTHCS  omeparlii
nepecTpaxyBaHHs.

3rigHo 31 crarrero 12 3akony Ykpainu "IIpo ctpaxysanns" "llepe-
CTpaxyBaHHSl — II€ CTpaxyBaHHS OJIHUM CTPaxOBUKOM (ILIEIEHTOM, Tepe-
CTpaxyBaJbHUKOM) Ha BU3HAYEHUX JOTOBOPOM yMOBaX PU3UKY BUKOHAHHS
YaCTUHM CBOiX OOOB’SI3KIB IMEpE] CTPaxyBaJbHUKOM Y 1HILOTO CTPAXOBUKA
(mepecTpaxoBuKa) pe3uzeHTa abo HEPE3UACHTA, SIKUMl Mae CTaTryc CTpa-
XOBHKa a00 MepecTpaxoBUKa, 3TiTHO 13 3aKOHOAABCTBOM KpaiHH, B sAKil BiH
3apeectpoBanuil” [8].

ISSN 1727-9313; eISSN 2616-5856. SCIENTIA FRUCTUOSA. 2022. Ne 3 95



$IHAHCH

OCHOBHOIO METOIO TepecTpaxyBaHHs € (PIHAHCOBUU 3aXUCT Mepe-
CTpaxyBaJIbHMKa (CTpaxOBHUKa) BiJ MallOyTHIX (hiHAHCOBUX BTpAT, SIKI BiH
3MOKE 3a3HaTH, K0 He Oyne mepecTpaxoBaHUM. [3 3pocTaHHSIM HecTa-
OUTPHOI €eKOHOMIYHOT CUTYaIlll y KpaiHi MiABUILY€E€ThCS 3HAUCHHS NepecTpa-
XyBaHHs. 3Bakaro4M Ha pO3ropHyTi OoifoBl mii Ta ixHI KaTacTpodiuHi
HACJIIJIKH, BITYM3HSIHOMY PUHKY 3arpOXyIOTh 3Ha4yH1 30UTKH. OJHAK MICT-
KICTh CTPaXxOBOTO PUHKY JJIsl IOKPUTTS PU3UKIB TEPOPHU3MY Ta MOJTITHYHOTO
HACWJIbCTBA 3AJIMILAETHCS CTa0UIbHOMO. [lepecTpaxoBani CTPAXOBHKH MOXYTb
30UIBLINTH €MHICTh CBOTO CTPAaXOBOTO MOPTQENs MUISIXOM MAMUCAHHS JA0TO-
BOpIB MpPSMOI0 CTPaxyBaHHS 3a PU3MKAMM, SIKI MEPEBUIIYIOTh 32 CBOEIO
MOBHOIO BapTICTIO HOro (DIHAHCOBI pecypcH, a TaKoXK 3a0e3MeUrTH CTpa-
XOBHUKY 30UIbIICHHS (DIHAHCOBUX MOXJIMBOCTEH, SIKI MPHU3BEIYTh 10 3PO-
CTaHHS KUIBKOCTI YKJIaJIEHUX JOTOBOPIB Ta 3MEHIICHHSI MOKJIMBOTO PIiBHS
HerutarocipoMokHocTi [9]. Takoxx HBY pexomenmye crpaxoBukam cripoc-
TUTHU TIPOLIEYPY BPEryJIIOBAHHS BUMAJKIB, SIKI MAlOTh O3HAKH CTPAXOBUX,
10 3a0€3MEYNTh CTPAXOBHUU 3aXHCT CIIOKMBAYIB 32 CIPOIICHOIO MPOIIEIy-
pOIO0 BPETYJIOBAHHS CTPaXOBUKAaMH IMOJAINA 3 BHUIMAJKIB, 110 MalOTh O3HAKH
CTPaxOBUX, 32 BCiMa BUIAMH CTpaXyBaHHS Ta BCIMa TUTIAMU KOHTPAreHTIB.

PuHok mepecTpaxyBaHHS € Ba)KIMBOIO YAaCTHHOIO PHHKY CTpaxy-
BaHHS, IIi TIOHATTSI B3aEMOIIOB’SI3aHI Ta B3aEMO3AJICKHI. 3MIHU MaKPOEKO-
HOMIYHHX MMOKAa3HUKIB PUHKY CTpaxXyBaHHS CIPUYUHIOIOTH 3MIHU HA PUHKY
nepecTpaxyBaHHs. st miaATBEpHKEHHS TOIIILHO MTPOAaHali3yBaTH KIJTbKICTh
ctpaxoBux kommaHiii (CK), crpaxoBux mpemidl, CIUTaueHUX Ha
nepecTpaxyBaHHsl, BITHOCHO BAJIOBUX Ta OCHOBHUX KUIbKICHUX MOKA3HUKIB
PHHKY mepecTpaxyBaHHs (puc. 1).

400
33
2o 30
300 o 3
= 271 20
o 200 e BIrY S
A 210 ] 190
. i i i S
2018 2019 2020 2021

Poxu
Bnon-life @life

Puc. 1. /InHamika KiJTbKOCTI CTPaXOBHX KOMIIaHill HA CTPAXO0BOMY PHHKY
Yxkpainu 3a 2017-2021 pp., oa., ctanoM Ha 1 ciuHs

loicepeno: cknaaeHo aBTopoM 3a gaHumu [10].

TenneHilist 70 CKOPOUYCHHS KUJTBKOCTI CTPaXOBHKIB 3yMOBJICHA 3aralib-
HOIO HECTaOUIbHICTIO €KOHOMIYHOI Ta MOJITHYHOI CUTYaIlll, 10 CIPUYMHSE
TOOPOBUIbHI BIIMOBH BiJI JIiLIEH311 3 OOKY Cy0’€KTIB FOCIOIapIOBAHHS.

OuunieHHs1 pUHKY B1J TIEBHOT KIJIBKOCTI HEKOHKYPEHTOCTIPOMOXKHUX
CK Mo’xHa BBaKaTH MO3UTHUBHUM SIBUILIEM, ajle, 3 OTJISAY BIUIMBY Ha PUHOK
nepecTpaxyBaHHs, BUX1J 3 PUHKY YaCTUHHU CTPAXOBHUKIB, 5Kl 1CTOPUYHO
3aliMaNiuCh BXIIHUM TIE€PECTPaxyBaHHSM, MPHU3BIB O CKOPOUYEHHS OOCSTIB
CTpaxoBUX IMpeMii Ta BUILIAT (puc. 2).
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& Basosi cTpaxoBi mpemit @ CrutaueHO Ha IIepecTpaxyBaHHs

Puc. 2. /lnnamika Ba10BHX CTPAXOBHX NPeMiil Ta BUIIAT HA CTPAXOBOMY
pUHKY YKkpainu 3a 2017-2021 pp., MuIpa I'pH, cTaHOM Ha 1 ciuHs

Ioicepeno: cknaaeHo aBTopoM 3a ganumu [10].

Sx BumuBae 3 puc. 2, no 2020 p. cnocrepiraiacs TEHICHINS 3pO-
CTaHHS BaJOBHMX CTPAXOBUX MpeMii, ogHak y 2021 p. mOpiBHSAHO 3 MOMEpe-
HIMHM TEP10JIaMU 111 MOKa3HUKU CKOPOTIIHCH [10].

BiTun3HsHAI pUHOK TepecTpaxyBaHHS MPOIOBKYE PO3BUBATHUCS, XOU
1 He IEMOHCTPY€E MPSMUX TEHACHINH po3mupeHHst. OCHOBHI MOKa3HUKH [TISLThb-
HOCTI1 pUHKY miepecTpaxyBanHs 3a 2017-2020 pp. (muB. mabn. 1) 3aCBiAYYIOTh,
mo craHoM Ha 1 ciyds 2020 p. MOpiBHSHO 3 AHAJIOTIYHUM MOKa3HUKOM
2017 p., cnocrepiraerbcs MIABUINCHHS AUIOBOT aKTMBHOCTI MIX YKpaiH-
CHKUMH TepECTPaXOBUKAMU Ta MepecTpaxyBaibHUKaMu. CTpaxoBi BUILIATH, SK
KOMIIGHCAIlIHI BUIUIATHA, [0 OTPUMYIOTHCS BiJl TMEPECTPAXOBHUKIB, 3a
JOCIIIKYBaHUN MEPioj] 3pOCciy Maixke BABiUl (maba. ), mpoTe Taka CUTya-
1151 OBHICTIO 3aJIEKUTh BiJ IMOBIPHOCTI HACTaHHS CTPaxOBUX BUIA/IKIB.

Pe3ynbrary aHamizy cBi4aTh MpO 3pOCTAHHS BITYM3HSIHOTO PHHKY TIepe-
CTpaxyBaHHS, 1110, B CBOIO YEPry, IEMOHCTPY€E OTPUMAHHS SIKICHOI (JIHAHCOBOI
HIATPUMKH Ta 3aTy4YEHHS 10JaTKOBOT'O KaliTary Yepe3 MepecTpaxyBaHHs..

Tabnuys 1

JlnHaMika OCHOBHMX NMOKA3HUKIB PHHKY IepecTpaxyBaHHs YKpaiHu
3a 2017-2020 pp., Mapa rpH

Cranom Ha 01.01. AOCOIIOTHE BIOXUIECHHSA

Ioka3uux 2018/ | 2019/ | 2020/ | 2020/
2017 | 2018 | 2019 | 2020 2017 | 2018 | 2019 | 2017

12.7 18.3 17.9 16.7 5.7 04 | -12 4.0

CrutayeHo Ha IepecTpaxyBaHHs,
Y TOMY 4HCIi:

TepecTpaXOBHKAM-PE3UICHTaM 8.7 14.9 14.9 134 6.2 0 -1.5 4.7

IIepECTPaXOBUKAM-HEPE3UICHTAM 4.0 34 3.0 33 —0.6 —0.4 0.3 0.7
Bunuiati, koMmeHCoBaKi , 12 | 12 | 25 | 25 0 13 | 00 | 13
HePEeCTPAXOBUKAMH, Y TOMY YHCIIL:

[IepecTpaxOBUKAMU-PE3HICHTAMHI 0.3 0.3 0.4 0.3 0 0.2 —0.1 0

TepecTpaXxOBHKAMU-HEPE3HICHTAMHI 1.0 0.9 2.0 22 0 1.1 0.2 1.3

OtpuMaHi CTpaxoBi Npemii Bt
HepecTpaxyBaJIbHHKIB-HEPE3HUICHTIB

Bunuiaru, koumercosani 001 | 001 | 004 | 001 0 0.03 | —0.04 | —0.01
HepeCTanyBaJ'[LHI/IKaM-Hepe?)I/IZ[eHTaM

0.04 | 0.05 | 0.05 | 0.06 | 0.01 0.00 | 0.01 0.02

loicepeno: po3paxoBaHo aBTOPOM 3a JaHuMu [10].
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BianoBigHO 40 CBITOBUX TEHJIEHIIN CIIOCTEPITa€ThCS MPAKTHKA
nepeaHHs OUTBII BEIMKUX Ta HEOE3MEYHUX CTPAXOBUX PU3HKIB 32 KOPJIOH,
10 Ma€ Ha METI 3aXUCT HAI[lOHAJIBHOTO PUHKY BiJl IMOBIPHOCTI HAacCTaHHS
CUTYyaIlii, M0 yHEMOXJHMBUThH 3IHCHEHHS CTPAXOBHUKOM BHIUIATH CTpa-
xyBasibHUKY [11]. ToMy 0coOnuBOi yBarm 3aciiyroBy€ aHaji3 BUXIJIHOIO
nepecTpaxyBaHHsS y CIIBBIIHOIIECHHI O BaJIOBUX CTPAXOBHUX IMPEMIii MPo-
tsirom 2017-2020 pp. (mabn. 2).

Tabnuys 2

ChiBBiTHOLICHHS BHXiIHOT0 NepecTPaxXyBaHHs Y KPaiHM Ta BAJTOBUX
cTpaxoBuX npemii 3a 2017-2020pp., %

[Toka3Huku 2017 2018 2019 2020
YacTka BUXIIHOIO NepecTpaxyBaHHsS y BaJOBHX cTpaxoBux | 36.02 42.21 36.34 31.53
peMisiX:
IepecTPaxOBUKaM-PEe3HICHTaM 68.72 81.48 83.29 80.27
TePeCTPaxOBUKAM-HEPE3HICHTAM 31.28 18.52 16.71 19.73

Iloicepeno: cknaaeHo aBTopoM 3a qanumu [10].

[lepeBa>kxHy 4YacTHHY BMXIJHOTO NEPECTPAaxXyBaHHSA 30CEPEIHKEHO
y TIepeCcTPaxoOBUKIB-PE3UICHTIB, 110 € MO3UTUBHOIO TEHJICHINEI, OCKIITBKU
3MEHILY€E BIATIK KamiTajly Ta BTpaTy 3HAUYHUX (PIHAHCOBUX PECYpCIB Uepe3
nepeaaHHs pu3uKy 3a KopaoH. Lle, 3 omHOro 60Ky, TEMOHCTPYE AKICHI 3MIHU
Ha PUHKY BHYTPILUIHBOTO IMEPECTpaxyBaHHs, a 3 IHIIOTO — XapaKTepHU3ye
HEJ0CTaTHIN PO3BUTOK 30BHIIIHBOIO MEPECTPAXyBAHHS.

P03BUTOK BITUM3HSHOTO PUHKY MEpeCcTpaxyBaHHS Ta PO3UIMPEHHS
CHIBIIpaIll 3 MDKHAPOJHUMHU PUHKAMU Ta PO3LIUPEHHS O13HECY CIPHSIE 3PO-
CTaHHIO MO3UTHBHOTO IMIJKY KpaiHH B CBITi, @ OT)Ke, U 11 1HBECTUIIHHOI
npuBabmuBocTi [12, c. 149]. BaxxnuBuM eneMeHTOM B OLIHII PO3BUTKY PHUHKY
nepecTpaxyBaHHs € YacTKa BX1JHOTO MepecTpaxyBaHHs (puc. 3).
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e o o o o OTpUMaHi CTPAXOBi NpeMii BiJ] mepecTpaxyBaIbHAKIB-HEPE3UICHTIB

Puc. 3. /Innamika OTpMMAHHUX CTPaXOBHUX NpeMil Bi nepecTpaxyBajJbHUKIB-
Hepe3uaeHTiB y 2017-2020 pp., MJpa rpH, CTaHOM Ha 1 ciuHs

loicepeno: cknaaeHo aBTopoM 3a gaHumu [10].

PesynpraTtu anamizy mokasyrooTh, IO YaCTKa PHUHKY BXIJHOTO Iepe-
CTpaxyBaHHS € MaJIOl0, ajie CIIOCTEPIraeThCsl TEHEHIIST 3pOCTaHHs JIOBIpU
1o BiTun3HssHuX CK, m0ka3oM 4oro € 301abieHHs Ha 16.7 MIIH TpH 00CSTiB
KOIITIB, TIEPEAAHUX HAa MEpPECTpaxyBaHHS YKpPAiHCHKUM IepecTpaxOBUKaM
Ha noyatok 2020 p. mopiBusiHO 3 2017 p. Lleit cerMeHT puUHKY Ma€ Baromi
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NEepPCIeKTUBY, BpaxoBytoun ydacth YKpaiau B COT Ta mparHeHHs MOBHOTO
yineHcTBa B €C. BaroMum 4YMHHUKOM, SKWWA BH3Hauae HEOOXIIHICTh PO3-
BUTKY BXIJHOIO MEpecTpaxyBaHHs B YKpaiHi, € rioOanmi3auis CBITOBOTO
CTPaxOBOTO PUHKY.

BiTun3HsAHUI CTpaxoBUIl pUHOK 3a3HA€ 3HAYHUX MEPEBTUIEHb, OJTHAK
MOpsAZT 3 TMO3UTUBHUMHU 3MiHAMHU € HETAaTHUBHI MPUYWHM, IO 3aTPUMYIOTh
MOJIAJIBIINI PO3BUTOK PUHKY, a CaMe:

e HECTAOUIBHICTh EKOHOMIYHOT Ta MOJITHYHOT CUTYaIllli B KpaiHi,

e HEJIOCKOHAJIICTh HOPMATUBHO-IIPABOBOTO 3a0€3M1EUECHHS;

e HEZIOBipa HACEJIEHHS JI0 CTPAaXOBUKIB Ta HU3BKHUI piBeHb MOiH(OP-
MOBAHOCTI TPOMAJISTH 010 MOCTYT CTPAaXOBUX KOMIIaHi;

e 3HIDKEHHS MOMUTY Ha CTPAaxOBl MOCIYTH BIAMOBIIHO 0 3HIKCHHIM
IJIATOCIIPOMOKHOCTI HACEJICHHS;

e HEJIOCTATHIN PO3BUTOK CTPAXOBOI IHPPACTPYKTYPH;

e HU3bKHI piBEHb HAJIIHHOCTI Ta TapaHTOBAHOCTI BKJIAICHHS KOIITIB;

e HEJIOCTATHIM PO3BUTOK PETIOHAIBHUX CTPAXOBUX PHHKIB, K1 MAIOTh
NOMITHI TepuTOopiaibHi Aucnponopuii [12, c. 148];

e BOEHHHUH CTaH Ta OOMOBI [ii;

e MIPUCKOPEHI TEMIIH 3pOCTar0U0i 1H(IISIIII, SIKa BIUIMBAE HA PO3MIp BHUILIAT;

e 3pOCTaIOYi MpEeTEeH3ii, MOB’A3aHi 13 3apOOITHOIO TUIATOIO Ta BUTPATaAMHU
Ha OXOPOHY 3/I0pOB’sl, @ TAKOK CYJIOB1 BUTPATH.

Jlsist BUpILIEHHS ICHYIOUHMX MPOOJIEM BaXJIMBUM KPOKOM € BHECEHHS
3MIH JO HOPMaTHBHO-IIPAaBOBOi 0a3u, IO PEryjil€ CTPAXOBY MAISUIbHICTb.
3acnyroByloTh Ha CXBaJieHHS TpuiiHATI 3MiHU B 3akoHi "IIpo CtpaxyBaHHs"
Bix 18 muctomana 2021 p. (moBHICTIO OyJe BBEACHO B IO uepe3 2 POKH),
3MIHH BUMOT JI0 JIIIIEH3yBaHHS CTPAaXOBHUKIB, OI[IHKH 1X TJIATOCIIPOMOKHOCTI
Ta JIKBIIHOCTI, KOPMOPATHBHOIO YHPABIIHHS W YIPaBIIHHA pPU3HKAMHU,
MPUITMHEHHST AISUTHOCTI KOMIMaHIM Ta MepelaaBaHHsS CTPAaxOBOTO MOPTQes
tomo. Takox BIeplie B yKPaiHCBKOMY 3aKOHOJABCTBI 3 SBUTHCS UITKUH
MEXaHI3M TPUIUHEHHS OISUIbHOCTI CTPaXOBUKIB Ta MepeadadyeHo MOXK-
JIMBICTh YBEJEHHS B CTPaxOBY KOMIIAHIIO THUMYACOBOi aiMIHICTpamii ass
3aXUCTy 1HTepeciB KiieHTIB [13]. BianoBigHICTh MepecTpaxoBUKA ITiJIBU-
IICHAM BUMOTaM JI0 Karitajizaiii, TuBepcudikarii Ta po3MillIeHHIO Tepe-
CTPaxOBUX pPEe3€pBiB, AOCBIAY poOOTH KEPIBHUIITBA Ta MEepcoHaNy y chepi
nepecTpaxyBaHHs 3a0e3medars O0e3neKy BUKOHAHHS MEePecTpaxoBUX 3000B’s-
3aHb 3a MPUUHATUMH y MEpecTpaxyBaHHI PU3UKaAMU Kpalle, HK Oyab-sKi
peecTpalliiiii OrOpOKpaTU4HI Tpoleaypu. BBeneHHs JilleH3yBaHHS Tepe-
CTPaxoBOi MIANBHOCTI HajmacTh MoxiuBicTh HBY crBopuTH 6a3zy manmx
PU3HKIB, SIKI MEPENalOThCS Yy MepecTpaxyBaHHs: MEPecTPaxoBi IUIaTexi 3a
OKpPEMHUMH PU3HKAMU, CTPaXOB1 BUILJIATH 110 HUX, BUBHAYUTH 30MUTKOBICTH 32
THMHM 9H 1HITMMH OTIEPAIisiIMU 3 TIepecTpaxyBaHHs. Taki 3ax0/1u, CpsIMOBaH1
HAa CUCTEMHHUH 1 JeTAIbHUIA aHalli3 Omepalliii 3 mepecTpaxyBaHHs, HaJalyTh
MOXJIUBICTb JIEPKABHOMY DETYJISATOPY BJIOCKOHATIOBATH CBOi KOHTPOJIBHI
¢ynkmii. s cTpaxoBOro puHKY II€ CTaHE JOJATKOBOIO MOXKIIMBICTIO
BUKOpUCTaHHS iH(pOpMalii 1711 IpOBEACHHS aHAEPANTUHTY TPU YKJIaJAaHHI
JIOTOBOPIB 3 TIEPECTpaxyBaHHS, a TaKOX JJs 3IIHCHEHHS aKTyapHUX
PO3paxyHKiB JJI1 BU3HAYEHHS pO3MipiB TapudiB 3 IEpecTpaxyBaHHS.
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[lopsin 3 yAOCKOHAJIEHHSIM 3aKOHO/JABCTBA, BAKIMBUM € CTBOPCHHS
YMOB JIJIs1 PO3BHUTKY JISTILHOCTI MpodeciifHMX nepecTpaxoBukiB. Ha BiTum3-
HSHOMY PUHKY CTpaxyBaHHS IEpeCcTpaxoBy MOCIYTY 3/1€0UIbIIOr0 Ha1at0Th
yHIBepcaibHI CTpaxoBi KoMmaHii, a He mpodeciitHi nepectpaxoBuku. Lle,
B CBOIO UEpry, MOPOKY€ HOBI PH3UKHM B TIEPECTpaxyBaHHI Ta CTBOPIOE
JIEMITIHTOB1 TepecTpaxoBi Tapudu. Came TOMy CTBOPEHHS HAJEKHUX YMOB
TSt Ipo(beciifHUX MmepecTpaxoBUKIB 3a0€3MeUUTh BUCOKY SIKICTh Ta PO3IIIH-
PEHMIA TTepeTTiK MePeCcTPaxOBUX MOCTYT.

3a icHyBaHHS NPOGEeCIMHUX MEPECTPaxOBUX KOMMAHIA OCOOIMBOT
yBaru mNoTpeOyloTh MPOILEAYpH JIIIEH3YBaHHS Ta PEECTpallisi NepecTpa-
xoBHKIB. CK HOBMHHI MaTH MpoO30pl CTPYKTYPH BIJIACHOCTI, PO3KpUBATU
iH(popMallilo 1po BCIX BJIACHHUKIB 3 ICTOTHOK YYacTO Ta KIOYOBHX
yYaCHUKIB KOMITaHi1.

[IparaeHHsT MaKCUMaIbHO PO30CEPEINUTH PU3HKH, X HEOTHOPIAHICTD
Ta CyMapHa BETMYMHA MPHUITYCKA€ MPOBEICHHS OMepalliii mepecTpaxyBaHHs
Ha MDKHApOJHOMY CTpaxoBoMy puHKY. [lepecTpaxyBanus, sik 3aci0 MiKHa-
POIHOTO MEPEPO3NOALTY PU3HKY, TOTPEOye BiAMOBIAHOT KOHLIEHTpAILIli, 110 €
SIK BUMOT'OIO 33JJ0BOJICHHSI IOTpeO y (opMyBaHHI HAJIEKHOI EPecTpaxoBoi
€MHOCTI, TaK 1 pe3yJIbTaTOM TJI00aTi3allii CBITOBOro CTPaxOBOTO PHHKY.

3pOCTaHHIO MONUTY Ha MEPeCcTpaxyBaHHS MOXYTh IOCIPHUSATH Pei-
TUHTOBl areHTCTBA, SIKI BIAITPalOTh BAXJIMBY pOJIb MPH BUOOpPI mepe-
CTPaxOBUKA, NUKTYIOTh IOCATHEHHS BIJMOBIIHOI KamiTami3allii, BIpoBa-
JDKEHHS TIPOTPaM PU3HUK-MEHEKMEHTY, 3a0€3MeUyI0un 3MEHIICHHS CXUITh-
HOCTI CTPaXOBHUKIB JI0 PU3UKY.

BucnoBku. Busineno o Bupoaosxk 2017-2020 pp. nepectpaxoBuii
pUHOK YKpainu OyB LIJTKOM 3aJI€KHUHN BiJl COLIaTbHO-€KOHOMIYHOT CUTYaIii
B KpaiHi, I€MOHCTPYI04H (a3u 3pOCTaHHSA B NIEPi0 CTAOLIBHOCTI Ta CHa Mmijt
qac KpH3, y TOMY YHCIIi B YMOBaX BOEHHOTO CTaHy. 3a pe3yJbTaTaMu aHali3y
BUJIGHO OCHOBHI (aKkTOpH, SIKI CTPUMYIOTh PO3BHTOK PHHKY Iepe-
CTpaxyBaHHS B YKpaiHi: BIICYyTHICTh CTaOUIBHOTO €KOHOMIKO-TIOJITHYHOTO
CepeIoBUIIa Ta HOPMAaTUBHO-TIPaBOBOI 0a3u, 3HaUHa iH(OpMalliiiHa 3aKpH-
TICTh CTPAXOBUKIB, HU3bKUI MOMHUT HAa CTPAXOBI MOCIYTH CEpe]] HAaCeIeHHS,
BBEJICHHSI BOEHHOTO CTaHy Ta OOMOBUX Jil, IMIBHIKO3pOCTatoda 1HQIIALI,
HEIOCTAaTHIN PiBEHb PO3BUTKY CTPaxoBOi IHPPACTPYyKTypH Ta mpodeciitHmx
NepecTpaxoBUKiB. BiTun3HsHUI nepecTpaxoBHii pUHOK Ma€ 3HAYHHMA TOTEH-
iaJl pO3BHUTKY, 1 Ui Horo peaiizanii HeoOXigHe e(peKTHUBHE peryIiOBaHHS
3 00Ky Jiep>KaBH, CTBOPEHHS HAJIEKHUX YMOB /ISl MIATOTOBKU Ta (PyHKIIIO-
HYBaHHS po(deciiHUX CTPAXOBHKIB.

KoHdnikT iHTepeciB. ABTOp 3asBnsde, WO BiH HE Mae PiHAHCOBUX YN HeiHAHCOBUX KOHQIIKTIB
iHTepeciB WoAo uiei nybnikauii; He Mae BIOHOCWH i3 AepXXaBHMMMW OpraHamu, KomepuinHuMmn abo
HEKOMEPLNMHUMK opraHisauisimn, siki Mornu 6 6yTu 3auikaBneHi y NoAaHHi uiel Toukm 3opy. 3 ornsaay
Ha Te, WO aBTOp Mpautoe B YCTAHOBI, Ska € BUAABLIEM XypHany, WO MOXe 3yMOBUTU MOTEHLiIAHWIA
KOHpnikT abo nigo3py B ynepemKeHOCTi, OCTaTOUHE pilleHHst Npo nyGrikaLito Liel cTaTTi (BKMOYHO 3
BMOOPOM peLieH3eHTIB Ta pedakTopis) NpMnmanocs TMMK YneHaMu peakonerii, aki He NoB’sA3aHi 3
L€t YCTaHOBOIO.
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Introduction. Under martial law, businesses
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rate and develop. Credentials are the basis for
reporting and decision support. At the same
time, the transition of enterprises to the use of
international standards and the transformation
of financial reporting are key to ensuring the
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Bcemyn. B ymosax 6oenno2o cmany cy6 ekmu
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poszsumky. Q6nixosa iHpopmayis € 0CHOB0IO OJist
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transparency of financial reporting, attracting
other partners to cooperation and investors, and
supporting international organizations.

The aim of the article is to determine the
features of the organization and methods of
transformation of financial statements of small
businesses into reporting according to inter-
national standards, finding ways to improve
them.

Methods. During the study, the methodo-
logical basis of general and special methods of
cognition: analysis, synthesis, induction, grou-
ping, comparison, abstraction, generalization, and
system approach are used.

Results. Methods of transformation and con-
version of financial statements during the
transition of enterprises to international finan-
cial reporting standards, their advantages and
disadvantages are analyzed. The organizational
and methodological aspects of the transforma-
tion of financial reporting are described, taking
into account the peculiarities of accounting and
reporting at small businesses in Ukraine under
martial law. The conceptual principles of trans-
formation and the types of differences that arise
during the transformation and affect the ref-
lection of the information in the reporting
prepared according to international standards
are established.

Conclusions. Transformation of financial
statements into IFRS reporting is defined as the
process of transition to accounting and pre-
paration of financial statements in accordance
with international standards with adjustments to
current accounting policies and accounting
information, regrouping of indicators prepared
in accordance with national standards (inclu-
ding for small businesses) 1 or 25) in accor-
dance with the requirements of IFRS for SMEs
or the full package of IFRS on the date of such
transition. Transformation of financial state-
ments requires adjustments and taking into
account differences that may affect the financial
performance and evaluation of companies in
martial law.

Keywords: transformation of reporting,
international financial reporting standards, small
business.

JEL Classification: E62, H20, H32, H71

3a7V4eHHi TH30MeHUX napmuepie 00 cnienpayi
ma iHeecmopie, NIOMPUMYL MINCHAPOOHUX Op2a-
HI3ayil € nepexio NIONPUEMCME HA GUKOPUC-
MAHHS MIXNCHAPOOHUX CIMAHOAPMIS, MPAHCHOop-
mayis QiHancogol 36iMHOCHI.

Memoto cmammi € 8u3Ha4eHHs 0COOAUBOC-
metl opeanizayii ma MemoouKu mpanc@opmayii
¢inancosoi 36imHocmi cy6’exma manozo nionpuem-
HUYMEA y 36IMHICMb 34 MIJDICHAPOOHUMU CTHAH-
dapmamu, NOWYK WLIAXI8 IXHb020 NOKPAUYAHHS.

Memoou. I1io uac oocnioddicenHs urxopuc-
MOBYIOMbCA MEMOOONO0TUHI OCHOBU 3A2ANbHUX
i cneyianbHux Memooie NisHAHHA: aHANL3, CUHMES,
IHOYKYis, epynysamHs, NOPIGHAHHA, abcmpaly-
BAHMSL, Y3A2ANIbHEH S, CUCEMHUT NIOXIO.

Pesynemamu oocnioxncenns. Ilpoananizogano
Memoou mparcgopmayii ma KoHeepcii Qinan-
€060i 36imHoCmi nio uac nepexoody NIONPUEMCME
Ha MidCHapoOHi cmanoapmu Qinancosoi 36im-
Hocmi, ix nepesacu i nedouixu. Oxapaxmepu-
308AHO OP2aAMI3AYIUHI MA MeMOOUYHI acnexmu
mparcgopmayii pinancosoi 36imuocmi 3 ypaxy-
8aHHAM ocobausocmell 00Ky i 36imHoCMI HA
niOnpueEMcmeax manoeo bizHecy 6 YKpaini 6 ymosax
80€HH020 cmany. Bemanoeneno konyenmyanvhi
3acadu mpaucgopmayii ma 6udu po30IdHCHOC-
metl, SIKI BUHUKAIOMb NIO Yac mpanc@opmayii
i gnmsaromy Ha 6i000padicerHst inghopmayii' y 36im-
HOCI, CKIAOEHitl 34 MIDICHAPOOHUMU CIMAHOGPIMAML.

Bucnoexu. Tpancgopmayiro ¢inarcosoi 36im-
Hocmi y 38imuicmb 3a MC®3 eusHaueHo 5K
npoyec nepexooy Ha 6e0eHHs 0ONIKY I CKIAOAHHSL
QiHanCcoB0i 36IMHOCHI 34 MINCHAPOOHUMU CMAH-
oapmamu 3 BHECEHHAM KOPUSY8aHb ) YUHHY 00
K08y nomimuky i oonixosy iHgopmayito, nepezpy-
NYBAHHS NOKA3ZHUKIE 36IMHOCMI, 5Ki Ni020moe-
JIeHI 34 HAYIOHATILHUMU CIAHOAPMAMU (30Kpema
ol cyb’ekma  Manoeo  NIONPUEMHUYMBA — 3d
HII(C)BO 1 abo HII(C)FO 25) y gionogionicme
3 sumoeamu MC®P3 ona MCIl abo nosnozo
naxemy MC®3 na damy maxoeo nepexody. Tparc-
Gopmayis pinancosoi 36imHocmi suMazae Kopu-
2V8aHb MA 6PAXYBAHHS PO3OIXNCHOCTE, SKI 30AMHI
6NAUBAMU HA (DIHAHCOGI NOKAZHUKU MA OYIHKY
OIsIbHOCI KOMNAHIL 8 YMOBAX BOEHHO20 CAH) .

Knwuoei croea. Tpanchopmallist 3BITHOCTI,
MDKHApOIHI CTaHOapTH (iHAHCOBOI 3BITHOCTI,
Masuii Oi3Hec.

Introduction. Under martial law, the stable development of small
businesses requires the creation of the necessary level of accounting support,
which forms the necessary amount of information to manage business pro-
cesses. Expanding the functions of accounting and providing financial state-
ments of public status necessitates the development and implementation
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of an organizational system that would ensure the formation of accounting
information, its analysis and evaluation, as well as the process of transmitting
information to users to meet their information needs decisions in particular.
Martial law has negatively affected all spheres of the economy, state and
society. Many companies have ceased or significantly limited their activities.
Many businesses need financial and investment support, foreign partners,
resources, and intensification of foreign economic activity, including exports.
The transition of enterprises to international accounting and reporting
standards will significantly contribute to these processes. Thus the trans-
formation of the financial reporting of the subject of small business in the
reporting according to the international standards is connected with a number
of theoretical and practical problems which are caused by differences in national
standards, imperfection of the available technique of data transformation,
lack of practical explanations and recommendations at legislative or metho-
dical levels, the practice of the predominance of form over economic content
in accounting, the inability to timely adopt domestic legislation to changes in
IFRS [1-2], and the lack of complexity in reforming the accounting system
and financial reporting. However, changes and strengthening of European
integration processes are expected in Ukraine. Together, they will contribute
to the promotion of IFRS, and the topic of transformation of financial
reporting will become increasingly important.

Analysis of recent research and publications. Problems of transfor-
mation of the financial reporting of the enterprise into the reporting according
to the international standards, including subjects of small business in Ukraine
are reflected in works of domestic scientists: T. Ostrikova [3], S. Rogozny [3-4],
T. Shevtsova [3], S.Ya. Zubilevich [4], O. I. Mazina [4], O. 1. Malishkina [5-6],
S. M. Shulyarenko [5-6], K. V. Bezverkhogo [5], I. S. Kovova [5], O. V. Yar-
molytska [6], A. O. Kotyash [7], N. Salova [8] and others.

Foreign scholars, in particular, R. Lombardi and G. Secundo [11]
focus on the growing relevance of the transformation of financial reporting
under the influence of modern information and smart technologies. The
authors carefully analyze the types of reporting made by enterprises and the
impact of digital technologies on the processes of the global transformation
of corporate reporting to establish communication with users of reporting
information, achieving long-term goals of corporate social responsibility,
accountability, and business transparency.

Undoubtedly, available research contributes to the development of the
theory and methodology of transformation of financial reporting into repor-
ting according to international standards. At the same time, the difficult
economic situation in Ukraine against the background of martial law forces
managers and business owners to look for new markets, partners and inves-
tors, and creditors, which emphasizes the need for domestic enterprises
to enter international capital markets and the urgency of transition to inter-
national accounting standards and financial reporting. Solving these tasks
will help improve the quality of financial reporting, as well as ensure the
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confidence of a wide range of users in reporting information. This testifies to
the importance and practical significance of the outlined problems and
justifies the relevance of their solution.

The aim of the article is to determine the features of the organization
and methods of transformation of financial statements of small businesses
into reporting according to international standards, and formulation of ways
to improve them.

Methods. The methodological basis of the study are general and
special methods of cognition: the use of the dialectical method provided the
disclosure of the informational nature of financial reporting; scientific
generalization is generalized, conceptual provisions of financial reporting are
substantiated; comparative analysis; synthesis and grouping were used to
classify differences; the abstract-logical method is used in the process of
theoretical generalizations and formulation of conclusions.

Results. There is no clear interpretation of the term "reporting
transformation" in the legislation, but in the literature, it is understood as
a transition from national accounting and reporting standards to international
ones. Accordingly, the question arises in understanding the essence of
national and international standards. According to the Law of Ukraine "On
Accounting and Financial Reporting in Ukraine" [1], the National Accoun-
ting Regulations (Standards) (further — NAR(S) or Ukrainian Accounting
Standards), thereis a legal act that determines the principles and methods
of accounting and financial reporting by enterprises (except enterprises that
are in accordance with the law prepare financial statements in accordance
with IFRS and the NAR(S) in Ukraine in the public sector), developed on the
basis of international standards of financial reporting and EU legislation in
the field of accounting and approved by the central executive body that
ensures the formation and implementation of public accounting policy. And
IFRS are documents adopted by the International Accounting Standards
Board (IASB), which determines the procedure for preparing financial
statements [1]. Similar definitions are contained in the NAR(S) 1 [2].

There are different definitions of "transformation" in the context
of financial reporting. On the one hand, scholars link the transformation of
reporting into IFRS reporting to the IFRS reporting process based on natio-
nally reported reporting by changing the recognition (classification and mea-
surement) and disclosure of accounting items, accounting in accordance with
the requirements of IFRS. On the other hand, the authors mainly define trans-
formation as reporting according to certain standards by adjusting the exis-
ting reporting [10]. It can be agreed that the transformation is a set of
procedures for converting financial information that has certain parameters
into financial information that has other parameters [7], in particular, repor-
ting from the National Accounting Regulations (Standards) to IFRS reporting.
As a rule, the complexity and number of transformation procedures depends
on the degree of discrepancy between the initial and final parameters [6]. We
believe that the transformation should be seen as a qualitative change in
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accounting systems, which includes not only approaches to reporting, but also
the application of accounting standards, restructuring accounting policies and
applying professional judgment in a new plane — in accordance with IFRS.

Researchers recognize IFRS as an objective inevitability, as a genera-
lization of the best modern world practices in the field of accounting and as
ensuring the transparency of financial data [3, 14]. The main reasons for the
transition to IFRS are: the availability of cheaper and more significant finan-
cial resources; investment attraction; expansion of export opportunities; ensu-
ring transparency and reliability of the information provided in financial
statements; strengthening the domestic capital market and increasing its
attractiveness; strengthening the protection of property rights and interests of
shareholders, investors and creditors [3].

Comparison of the texts of IFRS and NAR(S) and analysis of their prac-
tical application indicate the existing differences in the reporting formed on the
basis of the NAR(S) and IFRS, highlighting the differences that can be divided
into groups: declarative (the NAR(S) and IFRS coincide, but are not followed
in practice); conceptual (different target orientation of financial reporting;
features of professional judgment and others); normative (non-compliance of
the NAR(S) in Ukraine norms with certain provisions of IFRS) [15].

The transformation of small business reporting into reporting accor-
ding to international standards can take place in two ways (Figure): the use
of the entire IFRS package or a separate IFRS for SMEs if desired, if they
meet the criteria set out in it. Similarly, depending on the current reporting
format chosen by the small enterprise — a full package of 5 reporting forms
for the NAR(S) 1 or simplified reporting of 2 forms for the NAR(S) 25,
according to this database will be transformed into reporting for IFRS. At the
same time, if a simplified reporting form was chosen first, more trans-
formation procedures will have to be carried out.

Immediate use
of the IFRS package or IFRS for SMEs

Small enterprises Full set Full package of IFRS,
recognized as such in ofreports: | _____ set of 5 forms
accordance with the 5 forms M of financial statements
Law of Ukraine "On for NAR(S)1 |~
Accounting and AN
Financial Reporting in \,\:
Ukraine" prepare their Simplified SN IFRS for SMEs only,
reports on: reporting: 7 : simplified set

2 forms ! of 5 forms of financial

or NAR(S) 25 T reporting

Transformation
of reporting

Figure. Transformation of small business reporting in Ukraine
Source: compiled on the basis [1, 2, 12, 15, 16].
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A review of regulatory sources governing the transformation of finan-
cial statements of small businesses in the reporting of international standards
suggests that the most important documents in this matter are: directly the
Law of Ukraine "On Accounting and Financial Reporting in Ukraine" [1],
which determines the range of persons to report under /FRS and certain
simplifications for small enterprises that keep records according to national
standards, namely NAR(S) and IFRS — because their requirements are com-
pared when compiling transformation tables and reviewing changes in requi-
rements, approaches to evaluation and accounting policies during the tran-
sition to /FRS. The single separate standard of IFRS 1 "First-time Adoption
of International Financial Reporting Standards" [12] focuses on the transition
to IFRS, but some documents and guidelines, and practical recommendations
on methods and approaches to transformation are not enshrined in law.

In the scientific literature there are works on the problems and examp-
les of the transformation of reporting, and methods of transition to IFRS, but
very little research on the specifics of the transition of small businesses from
the simplified accounting and reporting system to IFRS, including IFRS for
SMEs, especially in the military a condition that complicates the study.
Practice shows that the services of transformation of financial statements
from those prepared under the National Accounting Regulations (Standards)
in accordance with /FRS, are usually quite expensive (about 50 thousand
UAH for small and from 100 thousand UAH for medium and large compa-
nies — respectivelyto the analysis of tenders and evaluations of analysts), they
are offered by consulting firms that have specialists with relevant knowledge.
In any case, the transformation of the company and the transition to IFRS
will cost some resources and will require the involvement of qualified
personnel or training of existing staff. However, the benefits of switching to
IFRS accounting and reporting should be significantly higher, especially in
the long run, than current costs.

The conceptual basis for the transformation of the financial statements
of a small business entity into reporting according to international standards
1s the assumption that the rules set out in NAR(S) are consistent with IFRS,
and the transformation can be carried out on the basis of financial statements
prepared in accordance with NAR(S). We believe that, accordingly, the trans-
formation of financial statements is primarily the formation of information in
reporting that meets the rules of international financial reporting standards
and which is different from the information generated by the rules of domes-
tic accounting and reporting.

Characteristically, the needs of users of financial statements of small
businesses are different from users of financial statements of larger enterprises
and more attention is paid to short-term goals, current liquidity, and solvency. It
is for such entities that a separate standard is provided — IFRSfor SMEs, which
aims to balance the "costs-benefits" of preparing financial statements by
maintaining key approaches to IFRS, but in a somewhat simplified form and
removing disclosure requirements that are irrelevant for non-public companies.
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Directly IFRS for SMEs, the basic criteria for the application of simp-
lified IFRS are 2 qualitative guidelines: 1) the company is not accountable to
society; 2) general purpose financial statements are subject to disclosure to
external users./FRS for SMEs does not regulate the form of financial state-
ments, but only defines their content and some criteria for grouping items.
However, the IFRS for SMEs contains strict requirements for the mandatory
presence of certain items in the reports and prohibits the inclusion of certain
items in the reports. IFRS for SMEs is the only standard that defines the
purpose, principles, composition of financial statements and methods of accoun-
ting for assets, capital, liabilities and transactions of small and medium
enterprises, ie enterprises do not use other /A4S or IFRS [15].

It was found that if a small enterprise kept records and reported in
a simplified form, the transformation includes an analysis of the form Nel-m
"Balance Sheet" (Statement of financial position) and form Ne2-m "Report
on financial results" (Report on total income) that meet the requirements of
the NAR(S), and make the necessary adjustments to ensure the submission
of information in accordance with IFRS.

In addition, IFRS 1 provides the following adjustments for the tran-
sition from previous to international standards: derecognition of certain old
assets and liabilities; recognition of certain new assets and liabilities; reclassi-
fication; assessment [9, p. 57].

Typically, the fulfillment of the first condition is associated with the
exclusion (write-off) of assets and liabilities from the balance sheet, which at
the date of the first application of IFRS may not meet the criteria for
recognition under IFRS. In essence, this applies to obsolete non-current
assets and should be recognized as an expense in the period.

In addition, assets and liabilities that meet the criteria for recognition
in accordance with international standards but have not been recognized
in accordance with previous standards are recognized. An example is a colla-
teral that has not been recognized but is a liability and is reflected in the
balance sheet.

Mainly reclassification is manifested through the transfer of the amount
of one reporting item to another. In this sense, the carrying amount of assets
and liabilities is specified, which depends on the valuation rules of IFRS
in force at the balance sheet date.

In the same way, the transformation of the Statement of financial
results (Statement of comprehensive income) is manifested. In general, before
the transformation of the Statement of Financial Performance, it is necessary
to make sure that the assessment and composition of all its articles correspond
to NAR(S). In addition, you need to perform certain procedures:

« choice of report format;

« analysis of the composition and regrouping of items of income and
expenses;

« a reflection of income and expenses recognized as a result of balance
sheet transformation.
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It should be noted that IFRS does not specify the formats of financial
statements, so the format of the Statement of Financial Performance (State-
ment of Comprehensive Income) is presented, which is presented in the
appendix to IAS 1. Ukrainian enterprises (except for entities that apply the
NAR(S) 25), use a report form in which costs are classified according to their
function. Based on this, the statement of financial performance (form Ne 2)
1s easier to transform into a report format that illustrates the classification of
costs by function.

Different methodological approaches to the transformation of repor-
ting from national to international standards are distinguished in different
literature sources. R.M. Luchko, 1.D. Benko [9, p. 108] distinguishes methods
of conversion and transformation, in other sources — among the methods of
transformation indicate the possibility of parallel accounting and transfor-
mation, which can be carried out in two ways: transformation at the level of
accounting records and registers or transformation of the reporting IFRS
reporting [8, 9].

The complete transformation includes the procedure of transferring
accounting system data at the end of the reporting period by adjusting and
reclassifying reporting items from national to international standards (there may
also be a complete transformation with additional conversion into foreign
currency, which is most relevant for reporting by foreign economic units).

Conversion may include parallel accounting and translation. Parallel
accounting or full conversion involves the maintenance of accounting staff
at the same time a database of national standards and international standards,
respectively, formed two reporting packages. Broadcasting is used when the
transfer of credentials in an automated program is transferred to separate
registers of accounting or management accounting with automatic adjust-
ment of the required amounts in order to report under IFRS. Parallel accoun-
ting 1s quite cumbersome and costly — every business transaction, and every
document is registered and displayed simultaneously in two systems —
bynational and international standards [13].

Each of the methods has its advantages and disadvantages, which are
summarized in table. The most important advantages are speed, accuracy,
impartiality, and complexity, but choosing among the advantages, the com-
pany must take into account its goals and capabilities when moving to
international standards.

Thus, comparing these methods, we can confirm that the transfor-
mation involves a one-time reclassification of reporting items and adjustment
of accounting items, and parallel accounting (conversion) provides prepa-
ration of financial statements in accordance with IFRS on the basis of
accounting entries and records throughout the reporting period.
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Table

Comparison of methods of transformation of financial statements of a small
enterprise into reporting according to international standards

Signs . Transformation Conversion
of Comparison

Complete transformation includes the pro- | Full conversion involves maintaining a data-
cedure of transferring data from the accounting | base of national standards and international
system at the end of the reporting period standards, respectively, and two reporting

Essence through adjustments and' reclassification of | packages are forme'd. Broadcasting — transfer
reporting items from national to of accounting data in an automated program
international standards (there may also be a |to separate accountting registers with
complete transformation with additional automatic adjustment of required amounts
conversion into foreign currency) for the purpose of reporting under IFRS
Complete transformation.
Transformation in terms of a foreign

Types Cuflir ency or taking into account hyper- Parallel accounting (full conversion)

of reporting inflation. . Broadcasting.

. Transformation at the level of accounting .

transformation . . . Gradual or full conversion.
entries and accounting registers.
Transformation of forms of financial
reporting.
Does not require significant costs, labor, | Higher level of reliability of accounting

Benefits time to orggnize and conduct, a Qne-time ir}formation, higher gfﬁciency due to '
transformation procedure, or a high degree |simultaneous reporting together according to
of transparency of adjustments national standards
The impact of subjective assessments, and | Requires significant costs, including staff,

. the risks of data reliability, are realized information support, setting up information

Disadvantages . . o .
after the preparation of reports according | systems for parallel accounting, impractical for
to national standards. holding companies

Source: compiled on the basis [8, 9, 10, 13, 16].

The accelerated implementation of IFRS for SMEs in the practice of
small businesses in martial law should take into account the basic accounting
concepts, the availability of developed accounting principles, approved
accounting rules and government policies, compliance with basic charac-
teristics for accounting standards, and regulatory framework.

Conclusions. Transforming financial statements is much more than
just the process of converting already prepared national standards to IFRS-
compliant reporting, which requires knowledge, effort, and work, so it is
carried out by qualified staff from their own staff or relevant external experts.
Based on the development of the regulatory framework and special scientific
literature, our own definition is proposed: the transformation of financial
statements of small businesses in IFRS reporting is a process of transition to
accounting and financial reporting according to international standards with
adjustments to current accounting policies and accounting information;
regrouping of reporting indicators prepared in accordance with national
standards (in particular the NAR(S)1 or NAR(S) 25), so that they comply
with I[FRS or IFRS for SMEs on the date of such transition.

The conceptual bases of transformation of the financial reporting of
the subject of small business into the reporting according to the international
standards are established. Discrepancies that arise in the financial statements
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of the UAS and IFRS may be insignificant that will not affect the usefulness
of the information in the financial statements and therefore do not require
resolution or reconciliation; significant, which can be excluded through the
introduction of appropriate changes and additions to the text of the NAR(S);
and significant, which can be eliminated only by transforming the infor-
mation in the preparation of financial statements. In this sense, transforma-
tional adjustments can significantly affect the analytical indicators, in
particular, the profitability of the enterprise, its liquidity, and others, which
are calculated on the basis of financial statements, which must be taken into
account when assessing indicators in martial law.

Transformation of IFRS financial statements includes several stages:
choosing the date of transition to IFRS (the first IFRS report is possible only
2 years after that date); approval of the order on accounting policy with IFRS;
conducting an inventory on the date of transition to IFRS; preparation of the
introductory balance sheet on the date of transition to IFRS (adjustments are
made to items through retained earnings that do not cause tax consequences);
preparation of comparative financial statements in accordance with IFRS.
The method of preparation of financial statements prepared in accordance
with IFRS differs from that prepared in accordance with national standards,
certain specifics of interpretation of reporting items and indicators, and the
subjectivity of estimates.
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MINIMUM BUSINESS
TAX LIABILITY:
ADMINISTRATION

RULES

Introduction. The tax reform, started on
January 1, 2022, included the majority of
economic entities that own or use agricultural
land on the terms of use. The legislators have
introduced a de facto new tax, which is not in
the list of national and local taxes presented
in the Tax Code of Ukraine.

Problem. The new method of calculation
of the minimum tax liability in terms of
income tax, personal income tax and single
tax is a serious problem of agricultural land
users.

The aim of the paper is to reveal the
essence of the concept of "minimum tax
liability", to determine the list of payers and
the algorithm for calculating the minimum tax
liability and the total amount of the taxes paid
for individuals and businesses.

Methods. Methods of theoretical genera-
lization and grouping, formalization, analysis
and synthesis, logical generalization of
results were applied in the paper.
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Memoou. [1i0 uac nposedenHsi 00CmiONHCeHHSA
BUKOPUCTNAHO MEMOOU. MeopemuyHo20 V3a2aib-
HeHHs. ma 2pynyeauus, gopmanizayii, ananizy ma
CUHME3Y; T02IYHO0 Y3A2AlbHEeHHS pe3)IbIamie.

Pesynvmamu oocniosncennsn. Cehopmosarno
asmopcovKuil nioxio 00 pOo3Kpumms Memoouxu
PO3DAXYHKY MIHIMAIBHO2O NOOAMKOB020 300086 51
3AHHSL MA 3A2aTbHOT CYMU CRIAYEHUX NOOAMKIG |
NAAMeNCI8 IXHIMU NAAMHUKAMU, KT 80100i10Mb
3eMeNbHUMU  OLISAHKAMU  C/2 NPUBHAYEHHs] Ha
YMOBAX GIACHOCTI, NOCMIUHO20 KOPUCTNYBAHHS,
opeHou, cybopenou, emgpimeszucy mowjo.

Bucnosku. Minivansie nodamkoee 30008 ’si-
3aHHA — Ye MIHIMAAbHA CyMA NOOAMKI8, AKY
NOBUHHI cniadyeamu 1ACHUKU abo KOopucmy-

Results. The author disclosures method of
minimum tax liability calculation and the
total amount of taxes paid by the taxpayers
who own agricultural land on the terms of
ownership, permanent use, lease, sublease,
emphyteusis, etc.

Conclusions. The minimum tax liability is
the minimum amount of taxes that must be
paid by the owners or users of agricultural
land. The minimum tax liability includes land
tax, income tax on the sale of crops grown on
this plot; personal income tax and military
duty withheld from the wages of employees.

Private entrepreneurs independently calcu-

8aui 3emenb, WO Hanexcamv 0o c/e yeiov. Mo
CKIa0y MIHIMATbHO20 NOOAMKO8020 30008 5~
3AHHS BIOHECEHO: NOOAMOK HA 3eMII0; NOOAMOK
3 00X00Y 3a NPOOANC YPOHCAIO, BUPOUEHO20 HA
yiu OinsHyi, NOOamox Ha 00X00U PI3UYHUX OCIO
ma siicbKosull 30ip, WO YMPUMAaHi i3 3apo-
OIMHOT nAIaMU HAUMAHUX NPAYIGHUKIS.

Ipusamui nionpuemyi 6y0yms: camocmiiHo
Hapaxogyeamu MiHIMAIbHe No0amKoge 30008 -
3aMMsL; BUBHAYAMU CYMY 30008 SA3aHH, AKA Ni0-
nseae cnaami 0o 610dcemy.

late the minimum tax liability; determine the
amount of the obligation which must be paid
to the budget.

Keywords: minimum tax liability, total
amount of taxes paid, simplified taxation
system, general taxation system.

Kniwouosi crnoea: MiHIMaIbHE IOJATKOBE
3000B’s3aHHs, 3arajbHa CyMa CIDIaYeHHX ITOAAaT-
KiB, CIIPOIIIEHA CHCTEMA OINOJIATKYBaHHSI, 3arajbHa
crcTeMa ONOAaTKYBaHHS.

JEL Classification: E62, H20, H32, H71

Beryn. [Tonarkosa pedopma, sixa ctapryBana 3 1 ciunsa 2022 p., cro-
CyeTbest BCiX cy0’ekTiB rocmopaproBanHs (mami — CI), ski maioTe y
BJIACHOCTI a00 Ha yMOBaxX KOPHUCTYBaHHS 3€MENbHI IUISHKH CUIBCHKO-
rocrnogapcbkoro npuzHaueHHs (CI'TI). 3akoHnomaBin 3ampoBaauiu jae-hakTo
HOBMI momatok [l], AKkuil BIACYTHIN y mHepemiKy 3arajibHOJepXKaBHUX
1 MICIIEBUX MTOJIATKIB, MpeacTaBiieHux y [logatkoBy koaekci Ykpainu [2]. Ha
ChOTO/IHI MIHIMaJIbHE noAaTkoBe 30008’ s13aHHsA (MII3) OynyTh crutauyBatu
K (Hi3udHI 0cO0OH, TaK i Cy0’€KTH TOCIOAApIOBaHHS, SIKi IepeOyBalOTh Ha
CIIpOIIIeHiH abo 3arajapHii cucTeMi onmogaTkyBaHHsa. CaMe ITi1 yac BOEHHOTO
CTaHy B YKpaiHi 3aKOHOTBOPIISIMH BHECEHO BIJIMOBIJHI 3MIHU B YHHHE
NOJaTKOBE 3aKOHOAABCTBO [3] moa0 3actocyBanus MII3, siki B cBOIO yepry
00yMOBIIIOIOTh HEOOXITHICTh X HaNEXHOi IMIUIEMEHTalli B MPAKTUYHY
TismbHICTB yeix CI.

IIpobsaema. HoBa meromuka pospaxynky MII3 y wactuni cruiatu
NOAATKy Ha MPUOYTOK, MOJATKy Ha J0Xoau (pizmuaux oci6 (mami — [IJIDPO) Ta
€IMHOTO MOJIATKY HE aJaNTOBaHa A0 MPAKTUYHOTO 3aCTOCYBAaHHS, 1110 BUKITHKAE
CEepHO3HI 3aHEMOKOEHHS Y KOPUCTYBayiB 3eMenbHUMU AutstHkamu CITL

AHAaJTI3 OCTaHHIX JoCaiIxkeHb Ta myOJaikanii. {locmimkeHHs B yac-
THHI aIMIHICTPYBaHHS 3arajibHOJIEPKABHUX 1 MICIIEBUX MOAATKIB 3A1HCHIO-
BaJIM SIK BITYM3HSHI, TaK 1 3apyOixkHi BueHi. [ pyma aBropis: O. boiiko [4],
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O. IBanimuna, 1O. [1anypa [5], 1. KaBoga, B. Kapes, O. Manumikisn, C. [ly-
nspenko, C.CemenoBa [6], JI. CimenbHukoBa [7] AOCHIIKyBaau OCOO-
JUBOCTI aJAMIHICTpYBaHHS MonaTKiB. AMepukaHcbkuii aBTop C. ['yHTep
(S.R. Gunter) [8] anaini3ye 3BITHI MOAATKOB1 3000B’si3aHHS. AHITINCHKUI
aBrop X. Komoriannic (Ch. Kotsogiannis) Ta 1CHaHCBKUW JOCITIIHHUK
M. Jlonec-TI'apk (M. Lopez-Garc) [9] BUBUalOTh TapMOHI3alLliI0 MOAATKY Ha
TOBapu Ta 3a0e3nedeHHs cycniuibHuMHU Omaramu. B. Onumienko [10] pos-
TJIIHYB MOAATKOBI 3MiHM B YKpaiHi.

OnHak HUHI 3aJTUIIAIOTHCS AUCKYCIMHUMU MUTAHHS [[0J0: CYTHOCTI
noustts "MII3"; dopmynroBanus nepeniky ruiatHukiB MII3 Ta onepariid,
Kl 3BUIBHSIOTBCS BIJ HWOro CIUIaTH; aJIroputMmy pospaxyHky MII3;
ocobnuBoctel criatu MII3 mmaraukamu [P0, nogatky Ha MpuOyTOK Ta
€IMHOTO TIOJIATKY.

MeTo10 CTaTTI € PO3KPUTTSA CYTHOCTI HMOHSTTS "MiHIMalbHE MOJAT-
KOB€ 3000B’s13aHHA", BUSHAUCHHS IMEPENiKy IUIATHUKIB Ta allTOPUTMY PO3-
paxyHky MII3 i1 3aranpHoi cymu crmaueHux nogatkis miarexis (3CCIIII)
Ju1s1 G13UIHUX 0C10 Ta cy0’€KTIiB Oi3HECY.

Metoau. Ilig yac mocimiKEHHSI BUKOPUCTAHO TaKli METO/IH: TEope-
TUYHOTO y3arajibHEHHS Ta TpyMyBaHHA (Ui BU3HAYEHHS NEpENiKy IJiaT-
HukiB MII3 Ta cyTHOCTI MOHATTS "MiHIMalbHE TIOJIATKOBE 3000B’sA3aHHS"),
dbopmanizauii, aHamizy Ta CUHTE3y (ISl OOIPYHTYBaHHS METOJIUKHU PO3-
paxyaky MII3 ta 3CCIII ¢i3uyanmMu ocobamu Ta CyO’€KTaMU TOCIIO-
JIApIOBAaHHA); JIOTIYHOTO y3arajlbHEHHS pe3yJsbTaTiB ((hOpMyIIIOBaHHS BUC-
HOBKIB Ta IIPOTIO3HITLIHA).

Pe3yabTaT nociiakeHns. Minivanvne nooamrose 30008 ‘s3aHHs —
HOBa CHCTEMa OIMOJATKyBaHHS, sika BNpoBa/keHa 3akoHoM [1]. Lle HoBuit
moaaTok abo MiHIMaJlbHA CyMa MOJATKIB, SIKY MOBUHHI CTUIAYyBaTH BIIACHHUK
ab0 KOpHCTYBa4 CUIbCHKOTOCIOJAPCHKUX YTi/b, PO3TAIIOBAHUX 32 MEKaMU
HaceJIeHUX MYHKTIB y po3paxyHKy Ha 1 ra. MII3 — miHiManbHa BeTuYMHA
MOJIATKOBOTO 3000B’SI3aHHS 3 TMOAATKIB, 300piB, KOHTPOJb 3a SIKUMHU
JIEJIETOBAaHO KOHTPOJIIOI0UOMY OpraHy y 4YacTHHI BUPOOHMIITBA Ta peaizalii
BJIACHOI C1JIbCHKOTOCTIOIAPCHKOT MPOYKITIi Ta/ab0 BOJIOAIHHS Ta/ab0 Kopuc-
TyBaHHSI (OpeHIa, CyOOpeH/a), MPaBO KOPUCTYBAHHS 3€MIICIO), TOCTiHHE
KOPUCTYBaHHSI) 3€MEJbHOI0 JUISTHKOIO, IO BIHECEHO JO0 CUIBCHKOTOCIIO-
JTApChKUX YTi[lb, PO3pPaxoBaHa BIAMOBIIHO O YHHHOTO MOJATK-OBOTO 3aKO-
HOJaBCTBa. Minimanona cyma nooamkogozo 30008 ‘s3anHs, BABHaYEHA IS
KOXHOT 3eMeNIbHOT IISTHKH, 1110 HaJIe)KUTh Ha MPaBl KOPUCTYBAHHSI FOPUINY-
Hilt a00 Di3uuHiit 0cobi (y TOMy yucii Hi3HIHUM 0COOAMU-TIIITPUEMIISIMH ),
€ 3araJbHUM MiHIMQJIGHMM IOJATKOBUM 3000B’s3aHHAM [1, mm. 14.1.1142
. 14.1 ct. 14].

Inamnuxom MII3 € ocoba, sika KOPUCTYETHCS 36MEIIBHOIO IUISTHKOIO:
opeHnap, cyoopenaap, eM(piTeBT, 32 YMOBH, SKIIO MIX BIACHUKOM 3eMJIi

116 ISSN 1727-9313. SCIENTIA FRUCTUOSA. 2022. No 3



OBAIK TA OIIOOATKYBAHHSA

Ta KOpUCTyBayeM O(]IlIiiHO YKJIaJAeHO BIIMOBIIHUI 10roBip (opeHau, cyo-
opeHau, eMmQiTeB3UCy TOIO), MpaBa 3a SKUM 3apPEECTPOBAHI HAJICHKHUM
YUHOM. SIKIIO JOTOBip HE YKIAAEHO HAJNEKHUM UYHUHOM, TO OOOB’S30K
13 crmati MII3 noknanaeTscst Ha BIACHUKA 3€MJI1.

MII3 nowuproemscs Ha:

e BJIACHUKIB (KopucTyBauiB) 3emenbHOl AuisiHku CI'TI (pimns, Oara-
TOPIYHI Haca/H)KeHHs, CIHOXKATi, TACOBHUIIA Ta TIEPEJIOTH), SIKI PO3TallloBaHI
3a MeXaMH HaCeJICHUX MyHKTIB;

e BIacHUKIB 3eMmenbHUX AuUsHOK CITI, siki po3ramoBaHi B Mexax
HaceJIeHUX MYHKTIB Ta IUIOIIa SIKUX cTaHOBUTH 0.5 ra Ta Ouiblie.

Cytaicts MII3 cxematnuno 300paxkeHo Ha puc. 1.

3 4 % HopMaTHBHOI rpomosoi oninku (HI'O)
Cyma Bcix 3emuti 3a migcymkamu 2022 ta 2023 pp.
NOJATKIB Ma€ OyTH
HE MCHILIOIO 5 % HOpPMATUBHOI I'POLIOBOI OHIHKHU —

3a migcymkamu 2024 Ta HaCTYITHUX POKIB

Puc. 1. CyTHicTh MiHIMAJILHOTO0 MOJATKOBOI0 30008’ A3aHHS

Hlocepeno: y3aranbHeHO aBTopaMu Ha ocHOBi [1, . 38'.1.1 m. 38'.1 ct. 38" 1a ct. 67].

OTtxe, oco0a, sika € BIACHUKOM ab0 KOpPHCTyBaueM 3eMJIi, BU3HAYAE
3arajbHy CyMy CIUIAY€HUX HEIO MPOTATOM POKY MOJATKIB (puc. 1). Sxuio ix
cyma MeHia 3a MII3, To B 11bOMy BUIIQJIKY MOTPIOHO JOTIATUTH PI3HULIIO.

Ha puc. 2 naBegeHo mepenik 3eMeNbHUX TUISTHOK, Ha SKI HE TOIIH-
proeteest MIT3.

3simuum nooamxosum nepiooom MIN3 € xanenmpapuuii pik. Boepime
el nmogaTok tpeda Oyxae crutatutu B 2023 p. 3a migcyMkamu 2022 p.

Cyma MII3 3MmeHIIyeThcsl Ha 3arajbHy CyMy IOAAaTKiB, 300piB,
000B’SI3KOBUX TUIATEXKIB, SIKy CIUIATUB BIIACHUK a00 KOPUCTYBaud 3eMIIi
y 3BITHOMY MOJaTKOBOMY poIil. TooTo QopmMmyna ajis BHU3HAYECHHS CyMHU
JI0 CIIJIATH B OFO/IKET Ma€ TaKUM BUTIIAL;

CIIC = MII3 - 3CCIIII,

ne CIIC — cyma nogaTky 110 CIijiaTH;
MII3 — miHIMaJIbHE MOJATKOBE 30008’ I3aHHS;
3CCIIII — 3aranpHa cyMa CIIau€HUX MOJATKIB 1 IIaTeXiB.

Sxmo po3paxoBaHa Cyma MOAATKy [0 CIUIATU MaTUME JO0JaTHE
3HAQ4YCHHS, TO PI3HMIO CHiJ JOTUIATUTH B OO/KET. Y pasl oTpUMaHHS
BiJl’€MHOT'0 3HAUYEHHS HIYOTO JIOTUIAYyBaTH HE JIOBECTHCS.

Hanpuknan, pozpaxoana cyma MII3 cranosute 80 000.00 rpH, a mart-
HUK MMOJATKY 3a 3BITHUI pik cruiatuB nojaTtkiB Ha cymy 75 000.00 rpu. Toni
HioMy Tpeba noruiaTUTH B OF0DKET TUTHKH Pi3HUIO B cyMi 5 000.00 rpH.
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[ 3BUIBHAIOTHCSA Bl CIHVIATA MIHIMAJIBHOI'O IIOJATKOBOI'O 3050B’SI3AHHSA ]

/

3eMili, 10 NepeOyBalOTh y KOPHUCTYBaHHI JepKaBH (Iep>KOYIIBHULTBO) Ta CaXiBHUYMX (CaiiB-
HHI[BKNX) KOOIIEPATHBIB (TOBApHCTB), a TAKOXK IPaBa BIACHOCTI/KOPUCTYBAHHS YWICHIB LIUX KOOIC-
patuBiB (00’€HAHb) BHACIIIOK MpUBaTH3aLil (KyiBIIi/IPOJaxy, OPSH/IM) 3eMeIIbHOI AUTSHKY, 1110 Tepe-
OyBae y BJIAaCHOCTI IMX KoomepaTHBiB (00’€IHaHb), KOJCKTHBHHX ab0 JOBrOCTPOKOBHX KOOIE-
patuBiB (acowiartiii)

[3eMJIi 3amnacy ]

4 . . . . . . A
HeBUTpeOyBaHi 3eMeJbHI MMai, 0 3HAXOMAThCA Y PO3MOPAIKEHHI OpraHiB MiCLIEBOIO CaMOBPSLY-
BaHHs, 38 BUHATKOM 3€MEJIbHUX YaCTOK (HaTB), OpE€HAOBAaHUX OpraHaMu MiCL[eBOFO CaMOBps Iy BaHHS
—> J

s . ; . : )
3€MCJIbH1 OUISIHKW 30H BIAYYXCHHSA Ta 000B’I3K0BOI0O BIACCJICHHS, 110 3a3HaJd paalOaKTUBHOI'O

3a0pyaHeHHS BHACHinoK YopHOOMIBCHKOI KaTacTpohu
- J

—>

(. . . . A
JIISHKY, BiHECEHI 710 36MeIb CLTbCEKOrOCTIOapChKOT0 MPH3HAYSHHS, 10 epeOyBaloTh Y BITACHOCTI
(izngHOi 0cOOM 3 MPaBOM BIIACHOCTI Ta/ab0 KOPUCTYBaHHS Ta PO3TAIIOBAaHI B MEXaxX HACEICHOTO
IyHKTY cTaHoM Ha | ciuns 2022 p.
. /

~

geMenLHi JUISTHKY, 0 SIKMX BXOJISITB 3eMJIi CLITBCHKOTOCIOIAPCHKOT0 MIPU3HAYECHHS, 10 PO3TAIIOBaHi
Ha TEPHUTOPISX, Ha SKUX BedyThcs (Benucs) 001oBI Aii, 800 HA THMYACOBO OKYIIOBaHHX TEPHTOPISX,
a TaKOX 3eMeJbHI IUISHKM, BU3HAa4YeHI OOJacHUMHM BIMICPKOBUMH aqMiHICTpalisMH 5K 3acMiueHi
€H6yXOH6663He‘IHI/IMI/I mpeaMeTaMu Ta/abo Ha SKuX HasBHI GopTudikamiitni cnopyan )

Puc. 2. 3emenbHi aiIsIHKH, sIKi 3BUIbHAKTHCA Bia cruiatu MII3,
y T.4. HA IepioJl BOEHHOI'0 CTAHY B YKpaiHi

Jlocepeno: y3araabHeHO aBTopaMM Ha ocHOBi [ 1, 1. 38'.2 ct. 38'].

Jlo mouyaTKy BBEAEHHS BOEHHOTO CTaHy B YKpaiHi MiHicTepcTBOM
¢binanciB Ykpainu BHeceHO 3MiHM [11] mo ¢opmu moaaTKoBOi Aekiaparii
3 MOAATKY Ha MPUOYTOK MIAMPUEMCTB 11010 BioOpaxkenHs B Hiit MI13. byno
noaano psgok 06.2 MII3 "llonatok Ha MpUOYTOK y BUTJISIAI MIHIMAJIbHOTO
II0JaTKOBOI'0 3000B’s13aHHA", a TakoX gomatok MII3 1o Takoi mogaTkoBoi
JeKIapariii, IKuii MiCTUTh pO3paxyHOK Pi3HHUIII MIXK CyMOI0 3arainbaoro MII3
Ta 3arajbHOI0 CYMOIO CIIJIAYeHUX MOAATKIB, 300piB, MJIATEXKIB Ta BUTpAT Ha
OpEHIy 3eMENIbHUX AUISHOK, a Takox aomatok MII3-3 3 posummdpoBkoro
po3paxyHky 3arainbHoro MII3, mo ckinanaersest 3 MII3 mono 3emenbHOL
TISTHKY, HopMaThBHA TporioBa ominka (HI'O) sikoi mpoBeneHa ta He mpo-
BeJleHa. 3BaKaro4yM Ha JaTy odiriiiHoro omyOiiKyBaHHS BKa3aHHX 3MiH —
15.03.22 p., a Takoxx Ha BUMOru II.46.6 cT.46 IlogaTKOBOTO KOJEKCY
VYkpainu [2], oHOBIIeHY (OpMy MOJATKOBOI JEKIapailii 3 moJaTKy Ha MpH-
O0yTok pazom 3 MII3 ynepie noTpiOHO Oy/ie mofgaBaTu B TaKl TEPMIHHU:

e IJIATHUKAM 13 KBapTAJILHUM 3BITHUM MepiogoM — 3a I miBpiuus 2022 p.;
e IUTATHUKAM 13 PIYHUM 3BITHUM niepiogom — 3a 2022 p.

BiamosigHo, 3a cTtaporo (opMor0 BOCTaHHE 00OM KaTEropisM IuiaT-

HUKIB MMOJIATKy Ha MPUOYTOK MOTPIOHO Bi3BITYBaTH 32 mijicyMkamu [ kB. 2022 p.
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Posrnsnemo Ha mnpukmani pospaxyHok MII3. Tak, y BiacHOCTI
¢13uuHOi ocobu € 3emenbHa auUsHKa (puuit), HI'O sxoi cranoBuna
320 000.00 rpH. Y Takomy pazi MII3 3a 2022 p. ctanoButs 12 800.00 rpH:

320000rpH"* 4 % - 12 mic.

12 mic.

=12 800 rpH.

Le#t nmpuknan HaiOLIbIIE MIAXOAUTH (DI3SMUHUM 0COOAM-0IHOOCIO-
HUKaM, SKI MalOTh y BJIACHOCTI OJHY 3€MeNIbHY AUISHKY Ta B SIKHUX HeMae
PYyXy 3eMII1 OPOTATOM POKY.

3 HaBeJIEHOI0 po3paxyHKy BuaHO, mo MII3 Tpeba po3paxoByBaTH
OKPEMO JJISI KOJKHOI JIIJITHKHU, OCKIJTbKH:

o micisi mpoBeneHHs Bceeykpaincbkoi HI'O 3emens CI'TI koxHa 3e-
MeJbHa JIIJITHKa Ma€e CBOIO BapTICTh;

o MII3 Bu3HauaeThCs 3a Mepioj BOJOIHHS (KOPUCTYBAHHS) 3€MENb-
HOIO JIUISIHKOIO, IKUH MPUIIAJIa€ HA BIAMOBITHUN TTOJIATKOBUIA (3BITHHI) PIK.

Pozrnsinemo npukinan pospaxyHky, koau HI'O 3emenp He npoBeeHa.
®i3zuuna ocoba mpotsrom 2022 p. mae B JIbBIBCHKIN 007acTi y BIIACHOCTI
3eMelIbHY NIISTHKY, BIIHECEHY 110 C/T yTiab, miomero 5 ra, HI'O 3emmi sikoi
HE MpoBeJeHA. 3eMeNibHA UISHKA B OpeHy eMdiTeB3uc abo 1HIIE KOpHUC-
TyBaHHsI HE nepeaBaiach. 3a 2022 p. CruiaueHo 3eMeIbHUN MOIATOK Y CyMi
398 rpu. HI'O 1 ra pimni no JIbBIBCBKi# 0071aCTi 3 ypaxyBaHHSAM KoedirieHTa
iHaekcarrii cranoButh 30 000 TpH.

3a pesynbratramu 2022 p. [lepkaBHa momaTkoBa ciyxk0a Ykpainu
chopmye Ta HanmpaBUTh IUIAaTHUKY nogaTkiB o 01.07.2023 p. mogaTkoBe
noBigomiieHHs: — pimenHs (III1P) na cymy piznumi mix cymoro MII3
Ta CyMOIO CIIJIAY€HUX MPOTATOM MOJATKOBOTO (3BITHOTO) POKY MOAATKIB!

30000 rpu - Sra-0.04-12/12) —398 rpa = 6 000 — 398 = 5 602 rpH.

Boanouac, SIKIIO IpOTArOM 3BITHOTO POKY IUIATHUK MOJATKy OTpH-
MyBaB JOXOJM BIJ peajizalii CUIbChKOrOCIOAAPChKOI MPOIYKUII y cyMi
1 000 000 rpH, 3 sxux 968 500 rpH HEe HISATATIA OMOJATKYBAaHHIO, BII-
noBigHO A0 mm. 165.1.24 m. 165.1 ct. 165 TIKY [2], a 3 pi3HULl yTpUMaHO
MOJAATKOBUM areHTOM MoAaTOK y cyMi 5 670 rpH:

(1 000 000 rpu — 968 500 rpu)18 %' =5 670 rpw,

to cyma [I/I®O, sKy miaTHUK MOAATKIB MOBUHEH CIUIATUTH 10 OIOKETY
(Bim’eMHe 3HaueHHs pi3HMII MK cymoro MII3 Ta cymoro crutaueHux
IPOTSTOM IMOAATKOBOTO (3BITHOTO) POKY MOJATKIB), CTAHOBUTHME 68 TpH:

6 000 — 398 —5 670 = —68.

Posrnsinemo ocoGnuBoCcTi HapaxyBaHHs Ta criatu MII3 s min-
NPUEMCTB, $IKI € IUIATHUKaMU MOJATKy Ha mnpuOyTok. Biaremep Taki
MJIATHUKY TIOJIaTKy 3000B’s13aH1 y CKJIaJ1 TOAATKOBOI JeKJIapallii 3a 3BITHUH

! Crapka III®O
ISSN 1727-9313. SCIENTIA FRUCTUOSA. 2022. Ne 3 119



OBAIK TA OIIOOATKYBAHHS

MOJAATKOBUM PIK TOJAaBaTH JOAATOK 13 poO3paxyHKOM 3araibHoro MII3,
B IKOMY MICTUTUMEThCS 1H(HOpMALisl IPO:

e 3eMEJIbHI AUISHKH (iX KaJacTpoBl HOMEPH), AJI AKUX BHU3HAYAETHCS
MII3, ix HopMaTUBHA TPOIIOBA OIlIHKA Ta IJIOIIA;

 cymy 3araiibHoro MII3;

e cymy MII3 111010 KOXKHOT 3eMENIbHOI JIJISTHKH;

e 3aTAIPHY CYyMY CIUTAUYCHHMX IUIATHUKOM IIOAATKy IOJAaTKiB, 300piB,
IUTATEXKIB, TIOB’SI3aHUX 3 BUPOOHUIITBOM Ta peaji3alli€l0 BIACHOI CUTbCHKO-
rOCIOIaPChKOI MPOAYKIIIi;

e pi3HMINIO MDK 3arasibHuM MII3 Ta 3aranbHUM MOAATKOM, 300pOM,
a TaKOXX BUTpaTaMM Ha OpeHAy 3emil [2, cT. 141].

Cknan mojaTtkiB Ta 300piB, 10 BkiIro4aroThesi B MII3, HaBemeHo
B maoOuyi.

Tabauys
Cxkuan moaarkiB, o BriIw4awThesa B MII3, Ta ix niaTHUKH
[I7aTHUKY €AMHOTO MOJATKY DiznuHi
CinbChKOTOCTIONAPCHKI o ocobu-
. . JIATHUKH . .
OpunnuHi | @i3nyni 0cOOH- |  TOBAPOBUPOOHUKH — i AnpreMIti
Tlonarku ta 360pu . K K MOJIaTKy Ha o
ocobu i pHEMILE IOpUIHYHI 0co0u onGyrox | 1@ 3arabHid
(3 rpyma) (2, 3 rpyna) Ta (i3uuHi ocobu- pHoy cucTeMi
nignpuemui (4 rpymna) OIIOJIaTKYBAHHS
ITomaTok Ha MPHOYTOK — + —
Tlooamok Ha 00x00u pizuunux oci6 ma 8iticbkosux 30ip:
3 JIOXOZIB B/ MiANPHEMHHLIBKOT B +
IiSUIBHOCTI

3 ZI0XO/IiB MpalliBHUKIB
i 3a joroBopamu IITX
3 JIOXOZiB 32 JOTOBOPaMH OpEHIIH, +
cyOopenu, eMpiTeB3ucy,
CLIBCHKOTOCIOAAPCHKHX YTi/ib
€IMHUI TI0JaTOK + -
PenTHa uiara 3a creriajabHe
BHKOPHCTAHHS BOJIH

Ilnama 3a 3emnio:

3eMENbHHI TTOJaTOK
OpEHJIHA IL1aTa

,ZZ.?:‘C epeno. CKIaACHO aBTOpaMU.

Y xomi pochimkeHHs nuTaHHs po3paxyHky MII3 ana CITI, ski
oOpanu 3arajbHy CUCTEMY OMNOJATKyBaHHS, BCTAHOBJICHO, IO IJIATHUKU
nojatky Ha mpulOyTok y 2022 p. moBuHHi 0yyTh po3paxoByBatu 3CCIIII Ta
nopiBHioBatH ii 3 MII3.

SIKI0 TUIaTHUK TOJATKYy BCTAHOBUTH Y MOAATKOBOMY (3BITHOMY)
po1Ii, o 00’€KT OMOJAaTKyBaHHS € B[’ €MHHUM, J0JIaTHE 3HAUCHHS PI3HUI
Mix 3araiabHO0 cymoro MII3 ta 3CCIIII crmavyetbes 10 OFOIKETY 3 MOAATKY
Ha TPUOYTOK MIANPUEMCTB y TOPAIKY Ta Ha yMOBax, IO MepeadadyeHi
YUHHUM IOJJATKOBUM 3aKOHOJIaBCTBOM (puc. 3).

CyMma nogatky Ha mpuOyTOK MiJMPUEMCTB, SIKa pO3paxoBaHa 3 JI0-
JATHUM 3HAYEHHSM I1i€1 pi3Hulll, He BpaxoByeThes B 3CCIIII Ha HacTynmHUM
MoJaTKOBUM (3BITHUM) pik. JlogaTHe 3HaYeHHs pi3HMII MK cymoro MII3
13CCIIIT BXomuTh 10 CKJIamy 3000B’S3aHb 3 IMOJATKy Ha MPUOYTOK
mianpueMcts [2, . 141.9.1 m. 141.9 ct. 149].
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) 36inbuwumu ma oonnamumu
MII3 Co> nooamox na npubymox
S 3ccim 00 posmipy MII3

Puc. 3. Po3paxynox cniiatu MII3 nuiaTHUKaMu OAATKY Ha NPUOYTOK

lloicepeno: y3aralbHEHO aBTOpaMy Ha ocHOBI [1, mm. 141.9.5 . 141.9 cr. 149].

3 1 ciuas 2022 p. MII3 mo cmnaTd po3paxoBYyBaTUMYTh (Hi3UUHI
ocobu — mnatauku [IJJPO, sxi € Bracuukamu 3emens CITI, opengapsmu,
KOpPHUCTyBauaMH 3 IHIIMX NpUYWH. J[JI TaKWX IUJIATHUKIB MOJNATKYy KOHT-
pOJIIOIOUMI OpraH BU3HauaTUMeE 3araiibHy cymy MII3 Ha mincraBi gaHux
Jlep’kaBHOTO peecTpy HEpyxoMoro maitHa, Jlep’kaBHOro 3eMeJbHOro Ka-
nacTpy abo Ha MmiJIcTaBl OpUTiHANIB a00 HAJIEKHUM YHMHOM 3aCBITYCHHX
KOMIW BIAMOBIAHUX JIOKYMEHTIB, IO MiATBEPKYIOTh IMPaBO BIACHOCTI
(xopuctyBanHs) Ha 3emito. [1TIP pa3zom i3 AeTanbHUM PO3paxyHKOM CyMH
noaaTky, cmiadeHoro 3 I[IJIPO 3a piyHUM MOJATKOBUM 3000B’SI3aHHSIM,
JOJIaTHOT CyMH PI3HUII Mixk 3aranbHor0 MII3 Ta cymoro moaarkis, 300piB,
MJIaTeXiB, CIUIAYEHUX MPOTATOM IOJATKOBOTO (3BITHOTO) POKY, HaJCH-
JA€THCS MJIATHUKY MOJIATKIB MICIISI 3BITHOTO POKY.

SIkmo monmatkoBa ciyx0a He BpyuuTh Take [IIIP Ta nerambHmit
PO3paxyHOK MOJATKy y BCTAHOBJICHUHN CTPOK, (pi3uyHa 0co0a 3BIIHHAETHCA
B1JI CIUIATH JOJIaTHOI CYMH PIYHOTO MOAATKOBOTO 3000B’sI3aHHS K PI3HUILA
Mix 3arabHIM MI13 1 3aransHO0 CyMORO CrtadyeHnx noAatkis [2, m. 170.14.6
n. 170.14 ct. 170].

Jlo 3aranpHOi CyMH CIUTa4eHUX (i3UIHOI0 0COO0I0 MPOTITOM MOJIaT-
KOBOTO (3BITHOTO) POKY MOJATKiB, 300DiB, MJIATEKiB BKIIOYAIOTHCS:

o [IJI®O Ta BiiichKkOBUI 30ip 3 MOXOIIB BiJ MPOAAXKY BIACHOI ClIb-
CBKOT'OCIIOIAPCHKOT POy KIIii;

e 3MEJIBHUM IT0JIATOK 3a 3€MEJIbHI JUISHKU, BIJIHECCHI JO CLIBCHKO-
rOCTIOAAPCHKUX YTi/lb.

VY cymi crmadeHuX MOAATKiB, 300piB, IJIATEKIB HE BPaXOBYIOThCS
MOMHUJIKOBO 200 HaAMIpPY CIUIaueH1 MOJATKU Ta 300pU B MOJIATKOBOMY (3BIT-
HOMY) POIIi.

MII3 mopiBHIOETHCS 13 3arajibHOK CYMOIO CIIAYeHUX IOJIATKIB.
VY Bunazaky, konu MII3 nepesuirye 3CCIII, to ¢dizuyna ocoba moBuUHHA
oyne morutatutu [IJIOO no pieas MII3 y BianoBigHUI OIOKET MPOTITOM
60 kanmengapuux AHIB 3 aHS BpydeHHs [I[IP koHTpomiorounM opranom
MJIATHUKY NOAATKY (puc. 4).

Homaara IIIPO
MiI3 > 3ccnin ::> no pisus MII3

Puc. 4. Po3paxynok ciuiatu MII3 ¢isnunnmu ocodamu — niiataukamu [1®0

loicepeno: y3aralbHEeHO aBTOpaMu Ha ocHOBI [1, . 170.14.5 . 170.1 ct. 170].
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VY pazi Hezroau Hi3udHOT 0COOM — IJIATHUKA MOJATKY 3 BUSHAYCHUM
KOHTPOJIIOIOYMM opranoMm 3araibHuM MII3 abo po3paxoBaHO y BIAMO-
BigHOMY IIIIP cymoro piunoro nogatkoBoro 30008’ s3anHd 3 [IJIDO Takuii
IUIATHUK TIOJAaTKy Mae mpaBo mnpotsrom 30 KaneHAapHUX AHIB 3 JHS
BpyueHHs [II1P 3BepuyTucsa no JAIIC nns mpoBeneHHs 3BIPKU TaHUX, BUKO-
puctanux st po3paxyHky cymu [1JDO, i3 HagaHHAM TiATBEPIKYBATBHUX
JIOKYMEHTIB, 30KpeMa I110/10:

e 3eMEJIBHUX JTUISTHOK, SIKI 3HAXOJSThCS y TUIATHHUKA TOJIATKY y BJac-
HOCTI 200 MOCTIHHOMY KOPUCTYBaHHi, B OpeHl (cyOopeHi, eM(iTeB3uci),
iXHBOI HOPMATHBHOI T'POIIOBOI OLIIHKH Ta TUIOIIL;

e CYMH JIOXO/y BiJl peaii3alii BIacHOI CUIbCHKOTOCIIOAPChKOI MPOY KL,

e CYMH CIUIAUYCHUX MOAATKIB, 300piB, MJIATEXKIB.

MII3 Bu3HaAYa€eTHCS Ha TMEPIOJ BOJOAIHHS (KOPUCTYBaHHS) 3e€Mellb-
HOIO JIUISHKOIO, SIKUM € BIJMOBIIHMM TOJATKOBUM (3BITHHM) pik. Y pasi
Mepexoly MpaBa BIACHOCTI a00 KOPHUCTYBaHHS 3EMEIbHOIO IISHKOIO
npotsroM poky MII3 Buznauae:

o MIOTIEPEIHIN BIACHUK (KOPUCTYBay) — 3a Mepiof] 13 1 CiuHs 3BITHOTO POKY
JI0 TIOYATKY MICSIIS, B IKOMY TIPUITUHMIIOCS TIPABO BIACHOCTI (KOPUCTYBaHHS);

e HOBUH BJIACHUK (KOPUCTYBaY) — 32 TIEP10/] 13 IOYATKY MICSAIIS, B SIKOMY
HaOyTO MpaBo BIACHOCTI (KOPUCTYBAHHS) HA 3eMENbHY AUISHKY, 1 10 KiHIS
POKYy.

HactynHum etanom A0CHiI)KEHHS € BUSBICHHS 0COOIMBOCTEN Hapa-
xyBaHHA Ta cruiatd MII3 ¢iznuanMu ocobamMu-mianpHEMIIIMHA, K1 00paiu
3arajbHy CUCTEMY OMNOJATKyBaHHS Ta € MJATHUKaMU MOJATKy HA JOXOIU
¢b13uuHuX 0ci0 Ta BIICKKOBOTO 300Dy .

SIK11o TUIaTHUK TOJATKY 3apeecTpoBaHMi sIK (izuyHa ocoba — Mif-
npuemMelb, 3araabHe MII3 3emenb CiTbChKOrOCTIOAAPCHKOTO MPU3HAUCHHS,
SIKI BUKOPHUCTOBYIOTHCS MIAMPUEMIIEM ISl 3MIMCHEHHS MiITPHUEMHUIIBKOT
TISUTBHOCT1, OOUHCITIOETHCS TUIATHUKOM TMOJIATKy 3 MEPUIOro YMCiIa HACTYI-
HOTO MICSIIs, B IKOMY Bi0OyJacs Aep:KaBHA peecTparlisl.

®di3uyH1 0cOOU-TIANMPUEMIIT 3000B’s13aH1 MOAATH TOTIOBHEHHS 70 3arajib-
HOI TOJATKOBO1 JeKIapallii y CKJIaJl pidyHOi AeKjapallli Ta po3paxyBaTu
3araibHy cymy MII3.

VY Bumnanky, konu 3arainbHa cyma MII3 nepesunrye 3CCIIIT mns
Gb13MUHUX OCIO-TIAMPUEMIIIB, SKI O0paiu 3arajibHy CHUCTEMY OIOJIaTKY-
BaHHS, TO IJIATHUK TMoAaTKy 3000B’s3anuii gomnatutu [IJPO no piBHS
MII3. Han6aska IIJJ®O no miei cymu Oyae mepepaxoBaHa A0 MICIEBOTO
OroKeTy, JIe pO3TAIlIOBaHA TaKa JUISHKA, TPOIIOPIIIHO, BUXOASYH 3 YACTKH
KOXHOI JUISTHKY, BITHECEHOT /IO CUTBCHKOTOCTIONAPCHKOT 3EMITI.

VY Bunazxy, skio cyma MII3 nepesuiitye 3CCIIIL, To rmuaTHUKY €1TMHOTO
noaTKy (fopunudHi i (izuaHi 0ocoOU-TTiaATpreMIIi) 2 Ta 3 rpyIu 301IBIIYIOTh 10
po3mipy MII3 Bu3HaueHy B OJaTKOBIH AeKIapallii 3a MoJaTKOBUH (3BITHUI) PIK
CyMy €JMHOTO TIOJIATKY, 110 MiJISTa€e CIiaTi 0 OI0DKETY.
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Axio cyma MIT3 6inbia 3a 3CCIIIT g5t maaTHUKIB €IMHOTO TIOJATKY
4 rpymu (fOpUIMYHMX Ta (PIBUYHUX OCIO-MIANPUEMIIIB), TO CyO €KTH TOC-
MoJIapIOBaHHs 30UIbIIYIOTH 10 po3mipy MII3 Bu3HaueHy B MOJaTKOBIN
JeKapaiii 3a HACTYNMHUN 3a 3BITHUM IOJATKOBHH (3BITHMIA) pIK Cymy
€JIMHOTO TIOJIATKY, 1110 CTUIAYY€EThCS JI0 OIOJIKETY.

BucHoBku. MiHiMalibHE IOJIATKOBE 3000B’A3aHHS — 1€ MiHIMAJIbHUMA
MOJIaTOK, SIKUM Ma€ CIUIATUTH BIACHUK a00 KOPUCTYBAu 3eMJI1, [0 HAJICKUTh
JI0 3EMeJlb CUIBCBKOTOCTIONAPCHKOTO MpU3HAYeHHs. He Mae 3HaveHHs,
BUKOPUCTOBY€EThCS 3€MJISl JUIsl BHUPOIINYBaHHS CLIbCHKOTOCIOJIAPCHKOT
nponaykiii yn Hi. JJo MII3 HamexaTh: 3eMeNnbHUN MOAATOK; MOJATOK 3
JIOXOJTy 32 TIPOJIAXK ypOsKaro, BUPOIIIEHOTO Ha 1ii 3emenbHin ninsHi; [IJIDO
Ta BIMCHKOBUH 301p, 110 YTPUMAaHHI 13 JOXO/IB Y BUIJISAL 3apO0ITHOI MIaTh
MpaIliBHUKIB.

[TpuBatHi mignpuemiri, ki BonoitoTh 3emisimu CI'TI, OyayTh: camo-
CTiiHO HapaxoByBatu MII3 3a MeToMKOIO, 110 TIPEACTaBICHA B OHOBJICHIN
penakmii [IKY; BuzHauatu cymy 3000B’si3aHHS, sIKa MIJJISATAE CIUIATI A0
oromxkery. [Hbopmaniro nmpo MII3 ¢dizndHi 0COOU-TIANPUEMITI HE3AIEKHO
BiJl 3aCTOCOBAHOI CHCTEMHU OTOJATKYBAaHHS BiOOpaXKaTUMYTh Y 3aTBEp-
JOKEHUX OKPEMUX JI0JaTKaX y CKJIal BIAMOBIAHUX MOJATKOBUX JEKJIapallii.
[Tepma crutata MII3 1o BiAMOBIIHOTO OMOKETY BIIOYACTHCS 3a Pe3yiib-
tatamu 2022 p. y motomy 2023 p.

VY nmojanpmx HAyKOBUX JOCIIHKCHHIX yBary 0y/1e 30Cepe/KEHO Ha:
YTOYHEHHI CYTHOCTI TIOHATTS "MiHIMallbHE TIOJaTKOBE 3000B’s3aHHA";
posmupeHnHi nepeniky miatHukiB MII3 ta onepartii, ki 3BITbHSAIOTHCS BiJl
crutata MII3; yrounenni anroputmy po3paxynky MII3; po3kputti ocobmau-
BOCTEH PO3paxyHKy 3arajbHOI CyMH CIUIAUY€HUX MOAATKIB, TUIATEXIB (Pi3uy-
HUMH 0co0aMH, Cy0’€eKTaMu Majoro, CepeaHbOTO Ta BEIUKOTO Oi3HECy, sKi
BOJIOIIOTH 3eMelibHuMHA auissakamu CITI.

KoHdnikT iHTepeciB. ABTOpM 3asiBNSAOTb, WO BOHU HEe MaklTb (PiHAHCOBUX 4M HediHAHCOBMX
KOHpnikTiB iHTepeciB wWwoao uiei nybnikauii; He MalTb BIOHOCUH i3 AepXaBHUMW OpraHamu,
KoMepUiiHUMK1 abo HekoMepLiiHUMK opraHizauiamu, ski mornu 6 6yTn 3auikaBneHi y nogaHHi uiei
TOYKM 30py. 3 ornsgy Ha Te, Lo OAWH 3 aBTOPIB Npautoe B YCTAHOBI, sika € BUAABLIEM XypHany, Lo
MOXe 3yMOBUTM MOTEHLiNHWUIA KOHMMIKT abo nifo3py B ynepemKeHOCTi, OCTaTO4HE pilleHHs npo
nyonikauito Liei cTaTTi (BKMHOYHO 3 BUOOPOM PELIEH3EHTIB Ta peAakTopiB) NpUManocst TMM1 YneHaMmu
peakonerii, ki He NoB’A3aHi 3 Lieto yCTaHOBOK.
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ACCOUNTING OF CONTROLLED
TRANSACTIONS

Introduction. In the context of economic
globalization, the role of international groups of
companies (MNE Group). States are improving
tax control over the payment of MNE Groups’
taxes, in particular, much attention is given to
the rules of transfer pricing (TP). The TP rules
are becoming more and more complex and it is
important for enterprises to build an effective
management system of the transfer pricing of the
company and develop a policy on transfer
pricing to minimize tax risks from the transfer
pricing.

Problem. The accounting of controlled trans-
actions (CT) is an important element of the
management system of the company’s TP. In
order to conduct TP analysis, prepare reports on
TC and manage tax risks from the TP of the
enterprise, it is necessary to provide a quality
information base for accounting of CT.

The aim of the article is to determine the tasks
of accounting for CT and to develop proposals for
improvement of its methodology.

Methods. The author used such methods and
approaches as systems and comparative analy-
sis, analysis, synthesis, generalizations, systems
and logic. The information base is the regulatory
framework of Ukraine and scientific works of
domestic and foreign scientists.

Results. For the TP purposes, the status of a
non-resident counterparty of the company should
be established at the stage of planning the eco-
nomic relations. For this purpose, a method of
studying the status of a non-resident counterparty
is proposed. For complete and timely identification
of CO, the recommenddations have been developed
to improve the accounting of CO by introducing
additional sub-accounts of accountting and app-
lying of analytical sections for them.
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OBJIIK KOHTPOJILOBAHUX
OIEPAIIIN

Bemyn. B ymosax enobanizayii ekonomiku
3pocmac  ponb  MIJCHAPOOHUX 2PYN  KOMNAHIl
(MTI'K). [epoicasu 60ockonanowoms nooamko-
8uti KoHmponv 3a cnaamor nooamxie MKT,
30Kpema Genuxa yeaza NpuolisEmbCs NPaeUiam
mparcgheproco yinoymeopenns (TL]). I[lpasuna
TL] cmaroms dedani ckraoHiwumu, i 015 nionpu-
EMCME 8ANCIUBO NODOYOOBYBAMU eQHEeKMUBHY CUC-
memy ynpaeninua TL] nionpuemeéa ma po3spo-
oumu nonimuxy 3 TL], wob minimizysamu
nooamxkosi pusuxu 3 TL].

Ilpoonema. Byxeanmepcokuil 00TIK KOHMPO-
mosanux onepayiti (KO) € sasxcnusum enememom
cucmemu ynpaeninua TL[ nionpuemcmea. [[ns
npoeedenns ananizy TL], niocomosxu 36imrHocmi
3 TL] ma ynpaéninua noOamKoSUMU PUSUKAMU
3 TL] nionpuemcmea HeoOXioHo 3abe3neyumu AKiCHy
iHghopmayinny 6azy obnixy KO.

Mema cmammi — euznauumu 3a60anHs OOIKY
KOHMPONbOBAHUX ONEPayili ma po3pooumu npo-
no3uyii Wooo 00CKOHANEHHS 11020 MEMOOUKU.

Memoou. Buxopucmano cykynicmo memooie
ma nioxoo0ig: CUCIMEMHO20 Ma NOPIBHATLHOZ0 AHA-
J3Y, AHANI3Y, CUHME3Y, V3a2aIbHEeHb, CUCHIEeMHUL
ma noeiunuil. Ingpopmayiiinoio ocHo8o € Hopma-
MueHo-npasosa baza Yxpainu ma Haykosi npayi
BIMYUSHAHUX | 3aKOPOOHHUX VHEHUX.

Pesynomamu oocnioxncennsn. /[na yineu TI]
cmamyc KOHmpazeHma — Hepe3uoeHma Ha nio-
npueMcmei mae Oymu 8CMAHOBIEHO HA emani
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Conclusions. The author proposed methodology
of accounting for CO that will ensure the imple-
mentation of qualitative TP analysis as well as
proper TP reporting will allow to automate the
process of its preparation. Prospects for further
research are the formation of organizational and
methodological aspects of the accounting policy
of the enterprise for CO accounting and prepa-
ration of TP reports.

Keywords: transfer pricing management;
accounting, controlled transactions; transactions
with non-residents.

Bucnoseku. 3anpononosana memoouxa ooiky
KO oacmo 3mocy 3abesneyumu saxichuil auaniz
3 TL], nognomy 36imnocmi 3 TL], asmomamuszysamu
npoyec it niocomoeku. Ilepcnexmueamu nooaiv-
WIUX HAYKOBUX OOCTIOAHCEHD € (DOPMYBAHHS OP2aHi-
SAYITHUX MA MEMOOUHHUX ACNEKMI6 00MIK080I noJii-
muxu nionpuemcmea wjodo oonixy KO ma nioeo-
moeku 38imnocmi 3 T1].

Kniouoei cnoea: ynpasniHHs TpaHchep-
HUM I[IHOYTBOPEHHSIM; OyXTraJTepChbKUi OOJIIK,
KOHTPOJILOBaHI OTepallii; ornepartii 3 Hepe3uIeH-
TaMH.

JEL Classification M41

Introduction. Foreign experts Gomez C. and Aguirre D. offered the
concept of "transfer pricing management" as the process that consists of a set
of measures that start with the detection and analysis of CT, analysis of
compliance of arm’s length principle, preparation of financial statements and
accounting transactions to ensure reliable monitoring, support and conti-
nuous analysis of the process "from start to finish" in order to reduce the risk
of tax adjustments and the likely impact of tax risks [1]. Ukrainian scientist
A. Kasych has built a cycle of TP as a system of formation and TP
documentation and also proposed a program for the TP implementation at the
company [2]. Researchers believe that the TP management at the company is
a complex and multi-level process, which consists of developing a TP
strategy, planning, identifying major risks, monitoring and TP reporting.
Accounting of CT and TP reporting play an important role here.

As CT accounting is an information base for the CT identification,
preparation of TP reporting, making management decisions on the TP stra-
tegy, the question of organization of CT accounting has huge scientific and
practical importance.

Problem. If the company has to apply the rules of tax legislation on
TP while carrying out CT, as well as to ensure accurate preparation of TP
reports on time and minimize the TP risks, it needs to build a complex
multilevel system of CT administrative support.

The aim of the article is to define the task of the CT accounting as
well as to develop proposals for improving the organization and metho-
dological approaches to the CT accounting to ensure information support of
TP management at the company.

Methods. The conceptual and methodological basis of the study are
the scientific works of foreign and native scholars on the organization and
methods of accounting for CT, legislative framework of Ukraine. A variety
of methods and approaches are used to ensure the conceptual unity of the
study, in particular systematic and comparative analysis, synthesis and
generalizations.
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Analysis of recent researches and publications. The scholars
highlight that Ukrainian legislation does not contain any recommendations
on the organization of CT accounting, so each company can organize accoun-
ting in this area at its discretion and in accordance with its needs [3].

Significant contribution to the development of accounting for cont-
rolled operations has been made by such native scientists as I. Karpenko [3-5]
N. Lokhanova [6], N. Solodko [7], N. Rogova [8], I. Bolbotenko [9], who studied
the theoretical and methodological problems of accounting framework for
CT recording in accounting.

Foreign scientists M. Uyar [10] and P. Sikka [11] studied the pecu-
liarities of TP accounting. J.McKinley and J. Owsley [12] studied the impact
of TP on the financial reports of enterprises.

However, the organization of accounting for controlled transactions
requires detailed research. The review of scientific publications revealed the
existence of discussion and the need for additional development of accoun-
ting methods for CT, organization of document circulation and revision of
accounting policies of the enterprise for effective development of TP mana-
gement process of the company.

According to N. Lokhanova, in order for the TP system to function
effectively and not carry constant risks for the company with the possibility
of having significant penalties under strict tax control, a well-established
system of management and financial accounting is necessary to ensure access
to trustworthy information for all units that are directly involved in signing
and executing contracts with contractors within affiliated entities [6].

The results of the research. I. Karpenko has outlined the theoretical
aspects of determining the tasks of CO accounting [4; 5], in view of which
the following tasks of accounting for CT are offered:

« providing reliable and high-quality information about the CT, which
is carried out at the enterprise by external (tax control body) and internal
users of accounting information;

« timely, complete and reliable documentation of transactions that can
be considered "controlled";

o timely, reliable and complete recording of accounts of the transac-
tions, that can be considered "controlled;

o reliable and complete determination of CT of the company, their
volume and profitability;

« providing complete and reliable information for the TP analysis;

e qualified preparation and timely submission of reports and docu-
mentation on TP, which is determined by tax legislation;

« formation of a quality information base for planning, organization, regu-
lation, analysis and control of the TP management system of the enterprise;

o providing complete and reliable information for the identification,
assessment and risk management of the company’s TP.

In order to effectively manage the TP tax risks of the enterprise, it is
important to build a quality system of accounting and analytical support of
CT accounting.
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I. Karlova suggested the following stages of CT accounting — study of
transactions for the presence of transfer price usage; recording of conducted
accounting transactions in which transfer prices were used; control over the
formation of prices in CT; checking the correctness of recording of sales
revenues, income and taxation; presenting information about CT in financial
statements [13].

However, it is not always obvious that the TP rules are applied to this
accounting transaction while carrying out CT. Thus, at the stage of planning inter-
group operations, it is possible to make a preliminary list of CT with related
parties. In the case of transactions with non-residents who are not related parties,
the need of applying the TP rules may not be established at once. Accordingly,
the company’s accounting system must be built in such manner that allows
punctual and accurate identification of CT and their volume.

Practitioners and taxpayers agree that in most cases companies make
the following mistakes while identifying CT:

« establishing the status of a non-resident;
« calculating of the cost criteria of CT;
« qualification of accounting transactions (impact on the object of taxation).

The question arises how the enterprise should account of information
on transactions that may be treated as controlled. A number of native scholars
emphasize the need of introducing separate sub-accounts for the accumu-
lation of information for the purposes of TP. Thus, N. Litvinenko offers to
account intra-group transactions on account 682 "Intercompany settlements",
using a system of analytical accounts for intra-group and intra-accounting
payments applying a hierarchical approach. The author also believes that it
is reasonable to account separately the inventories received from related
parties, as well as income generated in intragroup transactions [14]. N. Goylo
offered to amend the Instruction on the application of accounts chart of
accounting of assets, capital, liabilities and accounting operations of
enterprises and organizations by creating additional sub-accounts to present
intercompany settlements:

o 185 "Long-term intercompany account receivable";

363 "Intercompany accounts receivable";

« 551 "Intercompany long-term receivables and payments for settlements";
o 633 "Current intercompany liabilities";

and to use analytical sections for them by name of counterparties,
types of contracts, settlement documents, currency [15].

N.Solodka offered a method according to which the transfer of assets
and liabilities between companies of the Group takes place on a separate
account 32 "Intercompany settlements" and with sub-accounts for settle-
ments on: a) non-current assets; b) finished products, c) goods/stocks; d)
works/services; dividends and loans [16]. The scientist proposes to sup-
lement acting Chart of accounts with additional sub-accounts for separate
goods accounting that are involved in intercompany transactions:
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« 28.0 Goods for sale in a group;
¢ 28.0.1 Actual value of the goods;
« 28.0.2 Intragroup markup on goods [16].

[.Karpenko considered the option of dividing business entities into
several levels, in particular by level of relations: related and unrelated per-
sons; by types of operations: controlled and uncontrolled [4].

However, most proposals from the scientists are aimed at improving
the method of accounting of transactions with related parties. In our opinion,
while developing the methodology of CT accounting, it is also important to
take into consideration the accounting of settlements with non-residents that
are not related parties, but transactions with which will be controlled if they
are subject to the threshold criteria of UAH 10 million. These are transactions
with non-residents under commission agreements and non-residents that are
registered in low-tax jurisdictions and are included in the List of the Cabinet
of Ministers of Ukraine (hereinafter-CMU) Ne 1045 (hereinafter-List of
Countries) [17] or whose organizational and legal forms are included in the
CMU List Ne 480 (hereinafter the List of Organizational Legal Form) [18].

In addition, both at the stage of planning a business transaction and at
the stage of its recording in the accounts, it is not always possible to deter-
mine whether it meets the criteria of controlled transaction. Therefore, at the
stage of transaction recording in the accounts it is reasonable to have the
separate accounts of mutual settlements which can be defined further as
controlled for the purpose of their identification for the further analysis.
Business transactions with all non-residents require careful analysis. So, the
company should organize the processes of collection, preparation, registra-
tion and compilation of accounting information on transactions with non-
residents to ensure prompt, complete and accurate identification of all
transactions that could be classified as controlled transactions.

In order for the company’s accounting system to contain the maximum
information for the TP analysis, reporting with TP in an automated way and
for correct identification of all CT, we offer the following stages of orga-
nization of CT accounting:

1. To modify the Chart of Accounts by introducing sub-accounts
to record the transactions that may meet the CT criteria.

2. To introduce appropriate analytical breakdowns on the introduced
sub-accounts.

3. To create classifiers in the information accounting system of the
company for the completeness of data about:

« signed agreements;
« non-resident counterparties;
« goods supplies, and services;

4. To assess the status of non-resident counterparties according to the
proposed methodology.

5. To check the status of relationship with contractors in accordance
with the TP rules.

130 ISSN 1727-9313. SCIENTIA FRUCTUOSA. 2022. No 3



OBAIK TA OIIOOATKYBAHHSA

Modification of the current Chart of accounts implies creating
additional sub-accounts for separate accounting of:

« fixed assets, intangible assets, goods and supplies that are obtained in
intercompany transactions or from non-residents, organizational and legal
form of which (hereinafter - OLF) is included in the List of OLF, or that are
tax residents of countries included in the List of countries;

« mutual settlements with related parties or non-residents, OLF or
jurisdiction of the tax residence which is included in the List of OLF or the
List of countries;

e income and expenses in transactions where it is necessary to prove
compliance of the price with the "arm length" principle;

« currency exchange differences that arise from settlements with related
parties or non-residents who are registered in "low-tax" jurisdictions or
whose OLF is included in the OLF List.

Thus, it is proposed to amend the Instruction on the application of the
Plan of Accounts for assets, capital, liabilities and business operations of
enterprises and organizations [19] by introducing additional sub-accounts for
accounting to reflect transactions with non-residents (7able I). To identify
non-residents whose OLF is included in the List of OLF, or who are tax
residents of the countries included in the List of countries, it is advisable to
use the term "risky".

Table 1

Recommended changes to the Instruction on application for Plan of Accounts
for accounting of assets, capital, obligations and business transactions of the
enterprise and organizations for accounting transactions with non-residents

Transactions with non-residents
Account other non- related "risky" non- Wlth fon-
residents parties residents reS{de.nt
commissioner

151 "Major construction" 151-2 151-3 151-4 n/a
152 Acquisition (manufacturing) of fixed assets 152-2 152-3 152-4 n/a
154 Acquisition (creating) of intangible assets 154-2 154-3 154-4 n/a
281 "Goods in stock" 281-2 281-3 281-4 n/a
282 "Goods in trade" 282-2 282-3 282-4 n/a
283 "Goods in comission" n/a n/a n/a 283-3
362 "Settlements with foreign buyers" 362-1 362-2 362-3 n/a
373 "Calculations on accrued income" 373-2 373-3 373-4 n/a
39 "Deferred expenses" 39-2 39-3 39-4 n/a
474 "Provision of other expenses and payments" 474-2 474-3 474-4 n/a
632 "Settlements with foreign suppliers" 632-1 632-2 632-3 632-4
684 "Calculation on accrued interests" 684-2 684-3 684-4 n/a
702 "Income from the sale of goods" 702-2 702-3 702-4 702-5
703 "Income from work and service" 703-2 703-4 703-5 n/a
714 "Income from operating exchange differences" 714-1 714-2 714-3 714-4
744 "Income from non-operating exchange differences" 744-1 744-2 744-3 n/a
84 "Other operating expenses" 84-2 84-3 84-4 n/a

902-2 902-3 - sold | 902-4 - sold 902-5
902 "Cost of sold goods" n/a 902-6 - 902-7 - a

bought bought
Source: developed by the author.
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As the report on the CT requires detailed information about CT, it is
important to introduce the following analytics for accounting sub-accounts
that are made to present the transactions, which can be controlled:

« name of the counterparty;

« dates and numbers of contracts;

« dates and numbers of primary documents (acts of work performed and
custom declaration);

« settlement currencies;

e goods, their parties and UKT ZED codes.

The developed approach to the use of analytical sections is given
in Table 2.

Table 2
The developed analytical breakdowns for accounts 36-38
Analytical Analytical sub- Analytics 1| Analytics 2 Analytics 3 Analytics 4
sub-account account 2 level Name of ) Agreement Details of primary documents Currenc
1 level counterparty | Ne and date p Y Y
362-2-0 for goods Date+ number of custom declaration
362-2 362-.2-1 — for applicable | applicable Date+ number of the Act of performed works applicable
services
362-3 — for goods Date+ number of custom declaration
362-3 362—.3—1 — for applicable | applicable Date+ number of the Act of performed works applicable
services
373-3 n/a . . .
3734 a applicable | applicable [n/a applicable
39-3 n/a licabl licabl Datet number of the Act of performed licabl
39-4 n/a apphicable | applceable | o rks/invoice apphicable
474-3 n/a licabl licabl Datet number of the Act of performed licabl
474-4 n/a apphicable | applceable | o rks/invoice apphicable
632-2-0 for raw
materials applicable | applicable | Date+ number of custom declaration applicable
632-2-1 — for goods
632-2 632-2-2 — for . . Date+number of the Act of performed works .
. applicable | applicable applicable
services
632-2-3 — for fixed . . Date+ number of custom declaration .
assets applicable | applicable applicable
632-3-0 — for raw Date+ number of custom declaration
materials applicable | applicable applicable
632-3-1 — for goods
632-3 632-3-2 — for . . Date+tnumber of Act of performed works .
. applicable | applicable applicable
services
632-3-3 — for fixed . . Date+ number of custom declaration .
assets applicable | applicable applicable
. . Date+invoice number of Act of performed .
632-4 n/a applicable | applicable works/invoice applicable
684-3 n/a . . date +invoice number .
6344 a applicable | applicable applicable

Source: developed by the author.

For additional sub-accounts of account 28 "Goods" that are purchased
from related parties or "risky" non-residents, we offer to keep analytical
records in the context of:

a) storage places (warehouses);

b) nomenclature of goods;

¢) UKT ZED CODES;

d) batch of goods.
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For additional sub-accounts of account 28 "Goods" that are purchased
from related parties or "risky" non-residents, we offer to keep analytical
records in the context of:

a) storage places (warehouses);

b) nomenclature of goods;

c) UKT ZED CODES;

d) batch of goods

Business transactions of the sub-account "Goods that are transferred
to a non-resident commission agent" should be presented using the following
analytical sections:

a) the name of the counterparty;

b) Contract number and date;

d) place of storage (warehouses);

b) nomenclature of goods;

c) UKT ZED CODE;

d) batch of goods.

The aim of the proposed approach is to the sections of analytics is to
ensure the introduction of all available information about the CT in the
accounting system of the enterprise at the stage of recording of BT in
accounting for further stages of TP analysis and reporting.

The application of the proposed approach with the use of analytical
sub-accounts of the second and third orders of accounts will provide an
opportunity to identify CT, analyse the TP, determine the profitability of ope-
rations and adherence to the "arm length" principle.

To ensure the correct recording of business transactions for further
analysis for the TP purposes, the company needs to identify non-resident
status at the stage of preparation for the signing a foreign trade agreement.

Particular attention should be given to the company’s accounting
department to study the residence status of the non-resident counterparty,
income tax payment and whether its form of management is included in the
List of OLF, and tax jurisdiction is in the List of countries. It is proposed to
carry out such an inspection according to the methodology given in Table 3.

Table 3

Methods of researching the status of non-resident counterparty

F{)g?ll;dg Information that needs to be checked Method of checking
The counterparty is the resident of which country receiving the certificate from the Trade register
organizational and legal form of the country of registration
. . Obtaining a certificate issued by the competent

Country where the counterparty is a tax resident authority of the jurisdiction of the tax residence
Is the organizational and legal form of the counterparty . . .

Stage included in the List of OLF? Analysis of the current version of the List of OLF

of signing Whether the country of registration of the counterparty | Analysis of the current version of the List

the agreement | is included in the List of countries of Countries
Include the obligations of the counterparty in the contract and notify within 10 calendar days in case
of a change of:
- country of legal registration
- country of tax residence
- organizational and legal form
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End of table 3
]l;lelgléldg Information that needs to be checked Method of checking
: ?
Has the countlh'y O.f residence of counterparty changed? Obtaining an extract from the Trade Register
Has the organizational and legal form of the counter- . .
of the country of registration
At the party changed?
beginning has the jurisdiction of the tax residence of the counter- | Obtaining a certificate issued by the competent
of each party changed? authority
tax year Is the organizational and legal form of the counterparty | Analysis of the List of OPF that is affective
(annually) included in the List of OLF? for the reporting period
Is the country of registration of the counterparty Analysis of the List of Countries that is affective
included in the List of Countries? for the reporting period
At the end Did the non-resident counterparty pay income tax if its Providing W.lth 2 certlﬁyate that confirms
of each o .7 . . payment of income tax issued by the competent
organizational and legal form is included in the List i, .
tax year . authorities of non-resident
of OLF? -
(annually) Information from own sources

Source: developed by the author.

According to our developed methodology for studying the status of
non-resident counterparty and analysis of its tax residency, OLF and pecu-
liarities of income tax payment must be carried out at the stage of planning
economic relations, updating the necessary information on an annual basis
and providing a contractual obligation for the counterparty that may affect
the taxation of their business transactions.

Conclusions. The author offers proposals for improving the organi-
zation and methodological approaches to CT accounting for information sup-
port of TP management at the enterprise. In particular, the introduction of addi-
tional sub-accounts has been proposed that will allow to identify all CT of the
enterprise and analytical sections to them as well as a methodology for
studying the status of non-residents for the TP purposes was developed. The
proposed approach allows to create a high-quality information base for TP
analysis, preparation of documentation and TP reporting, TP risk manage-
ment and control. Prospects for further research are the formation of orga-
nizational and methodological aspects of the accounting policy of the
enterprise for the accounting of CT and the preparation of TP reports.
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Kabinetu Ministriv Ukrai’ny vid 16 veresnja 2015 r. Ne 977 [On approval of the list of
states (territories) that meet the criteria established by subparagraph 39.2.1.2 of sub-
paragraph 39.2.1 of paragraph 39.2 of Article 39 of the Tax Code of Ukraine and
recognition as invalid, the order of the Cabinet of Ministers of Ukraine of September
16,2015 Ne 977]. https://zakon.rada.gov.ua/laws/show/1045-2017-n [in Ukrainian].
Pro zatverdzhennja pereliku organizacijno-pravovyh form nerezydentiv, jaki ne spla-
chujut’ podatok na prybutok (korporatyvnyj podatok), u tomu chysli podatok z doho-
div, otrymanyh za mezhamy derzhavy rejestracii’ takyh nerezydentiv, ta/abo ne je
podatkovymy rezydentamy derzhavy, v jakij vony zarejestrovani jak jurydychni osoby:
Postanova Kabinetu Ministriv Ukrai’ny vid 4 lypnja 2017 r. Ne 480 [On approval of the
list of organizational and legal forms of non-residents who do not pay income tax
(corporate tax), including tax on income received outside the state of registration
of such non-residents, and / or are not tax residents of the state in which they are
registered as legal persons: Resolution of the Cabinet of Ministers of Ukraine of July 4,
2017 Ne 480]. https://zakon.rada.gov.ua/laws/show/480-2017-m [in Ukrainian].
Instrukcija pro zastosuvannja Planu rahunkiv buhgalters’kogo obliku aktyviv, kapitalu,
zobov’jazan’ i gospodars’kyh operacij pidpryjemstv i organizacij: Nakaz Ministerstva
finansiv Ukrai’ny 30.11.1999 Ne 291. [Instructions on the application of the Chart of
Accounts for accounting of assets, capital, liabilities and business operations of enter-
prises and organizations: Order of the Ministry of Finance of Ukraine 30.11.1999
Ne 291]. https://zakon.rada.gov.ua/laws/show/z0893-99#Text [in Ukrainian].
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ENGLISH LANGUAGE
FOR PROFESSIONAL
ORIENTATION: INTERNATIONAL
METHODS OF TEACHING

Introduction. In the 21st century it is extre-
mely necessary to provide knowledge with effective
teaching methods. The ESP (English for a specific
purpose) course should provide not only the
necessary knowledge but also skills that would
make it easier for millions of students to
communicate with international affiliates of any
business sector.

Problem. At the moment, when teaching ESP
course, consumers of educational services have
conservative approaches to studying. Thus, after
completing the course, graduates often have to go
to private companies to gain knowledge or
develop skills needed for fluency in a foreign
language.

The aim of the article is to study modern
international methods of teaching English in
order to modernise the course of professional
English.

Methods. The research was conducted using
the methods of theoretical generalisation, com-
parative analysis and synthesis.

Results. There have been described and
analysed the theoretical hypotheses of using
international modern teaching methods in the
course of professional English.
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AHTJIINCHKA MOBA
BA IIPOSECIVHMM
CIIPSIMYBAHHSIM: MIXHAPOIHI

METOIMK/ BUKJIIAIAHHA

Bemyn. Huni genuxa ysazea npuoinaemocs
BNPOBAOICEHHIO eeKMUBHUX MemOOi6 BUKILA-
Oannst. Kypc mpogheciiinoi  aneniticoxoi mae
Hadaeamu He nuuie HeoOXiOHi 3HaHHA, a U
HaguyKu, AKi 6 cnpowysanu y cmyoeHmis
KOMYHIKQYIIO 3 MIZICHAPOOHUMU Ditissmu 0)0b-
K020 cekmopa 6izHnecy.

Ilpoonema. Hapasi nio uac euxnadanms
Kypcy npogheciiinoi  anenilicbkoi  cnodicusayi
OCBIMHIX NOCIye Malomb KOHCEPBAMUBHI Nio-
X00u 00 BUBYEHHS NOMPIOHO20 Mamepiany.
Takum yuHoM, NICIsL NPOXOONMCEHHS KYPCY
BUNYCKHUKU 4ACMO S8UMYUIeHi 36epmamucs 00
NPUBAMHUX NIONPUEMCING 300N HAOOLYHCEHHS
3HAHbL ab0 HANPAYIOBAMHA HABUHOK BUKO-
PUCMAHHS THO3EMHOT MOBU.

Memoro cmammi € OOCHIONCEHHS CYHUACHUX
MIHCHAPOOHUX MemOo0i8 SUKIAOAHHS AH2il-
CbKOI MOBU 3a0i151 MOOEepHIZayii Kypcy npoge-
CIUHOT AH2TIUCHKOI.

Memoou. Jlocniodicentsi nposedeHo i3 3acmo-
CYBAHHAM MeMO0i8 MeoPemuyHO20 V3a2aIbHeHH s,
NOPIBHANILHO20 AHANIZY MA CUHMES).

Pe3ynomamu docnioxycenns. Onucano ma
Npoananiz08ano meopemuyni 2inome3u 6uKo-
DUCMAHHA MIHCHAPOOHUX CYUACHUX Memo0is
BUKNIAOAHHA Y KYPCI NPoghecilinoi aHeniticbKoi.
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Conclusions. Today, teachers and students
work to maintain results, but in teaching methods
and in ways of studying the material, consumers
and providers of educational obedience often
choose conservative methods. In order to ensure the
maximum productivity of the professional English
course, it is proposed to implement modern
international methods while presenting various
segments of the material and practising different
language equivalents.

Keywords: international teaching appro-
aches, modern teaching approaches, TBL (task-
based learning), PPP (presentation, practice, pro-
duction), CLT (communicative, language, teaching),
TTT (test, teach, test), PBL (project, based, lear-
ning), international methods of teaching.

Bucnoeku. Ha cbo200mi suxnadayi ma cmy-
OeHmu npayiooms Ha pe3yaibmam, npome y me-
MoOax UKIAOAHHS MA CNOCOOAX BUBHEHHS Mame-
piany cnosicusayi ma Ha0aéawi OCeIMMIX NoCye
yacmo obupaoms KOHCEp8AMuUGHi Memoou.
s 3abe3neuentss. MaKCumManbHOi RPOOYKIMUBHOCHIE
Kypcy BpogheciiiHol aHeniticbkoi npONnoHyembCs
3anpogaoumu Cy4dcHi MidCHApoOOHi Memoou
Y Di3HI cecmenmu NOOAHHA Mamepiaiy.

Knouogi cnosa: MixHapoJHI T IXOAH Y BU-
KJIa/IaHHi, Cy4JacHi MiIX0! Y HABYaHHI Ta BUKJIA-
nanHi, TBL (HaBuaHHS, OpiEHTOBaHE Ha 3aB-
nanHs), PPP (npe3eHTallis, MpakTHKa, BUPOO-
muirBo), CLT (KOMyHIKaTHBHE BUKJIQJIAHHS MOBH),
TTT (nepeBipsiid, BUKJIa1aii, nepesipsiii), PBL (tipo-
€KTHE HaBYaHHST), MDKHAPO/HI METO/I1 HABYaHHSL.

Introduction. In the conditions of the 21st century, it is extremely
necessary to provide knowledge with effective teaching methods, because
students are consumers of educational services in the market of the edu-
cational segment. The ESP (English for a specific purpose) course should
provide not only the necessary knowledge but also skills that would make it
easier for millions of students to communicate with international affiliates of
any business sector.

There are reviewed and analysed the methods of teaching English as
a foreign language and emphasised those mentioned which are usually
missing in the process of studying, however, are neither less effective nor
harder to be implemented into the process of studying. Based on the analysis
of existing materials there has been proposed the ways to be implemented
into a course "English language for professional orientation".

Problem. At the moment, when teaching "English for a specific
purpose" course, consumers of educational services have conservative
approaches to studying. Thus, after completing the course, graduates often have
to go to private companies to gain knowledge or develop skills needed for
fluency in a foreign language.

Analysis of recent research and publications. Teaching ESP (English
for specific purposes) is aimed at developing students’ skills during
professional communication depending on the area of their professional field.
It means that such teaching should be connected to students’ particular
specialisation. However, it is mostly based on a course book without a guide
for a teacher and there are no explanations connected with approaches used
in it. As a result, a teacher starts doing all the tasks in the course book with
students in direct order. It often happens that a teacher has to find and use
additional sources concerning specialisation as the material given in a course
book does not relate perfectly to the programme or, furthermore, contains
information that is out of date [1].
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Additionally, even if the teacher has a perfectly structured and modern
course book for a particular specialisation it can occur that a professional
does not know what approaches it is built on and how to use it productively
[1; 2]. Furthermore, to cope with a course book and make a most productive
lesson a teacher can use different approaches and methods such as PPP
(presentation practise production) which must contain interactive elements;
a connected speech which cannot exist without using special tools for cutting
an audio, making a presentation with audio and video; and so on.

Not all tasks can be done in the direct order of a course book. More-
over, sometimes they are better to be replaced with others, even from other
sources. Lewis Lansford, an author of "Unlock"(a textbook based on lite-
racy), offers to use subtraction, selection, addition, replacement, rejection
while working with a course book [1; 2].

The aim of this article is an analysis, theoretical justification and
development of proposals for improving the course "English language for
professional orientation" which in turn could simplify the process of gaining
knowledge and necessary skills for further professional growth in any chosen
field because of the possibility to cooperate with international organisations
in any field.

Methods. The theoretical and methodological basis for writing the
article were the works of domestic and foreign scholars on various modern
methods of teaching a foreign language. The research was conducted using
the methods of theoretical generalization, comparative analysis and synthesis.

Results. Analysis of existing international approaches in teaching
English as a foreign language, it can be concluded that there exist many
different international methods. They do not exclude each other and can be
freely used simultaneously. The approaches can differ with the order of tasks,
with the quality of tasks, as well as the segment of the language that is
improved during involving it into a lesson.

Further, there follows the list of examined international methods that
can theoretically be implemented into teaching of ESP:

PPP (Presentation, Practice, Production). This method is often used
in a course book. It has several phases [3]:

The presentation phase is supervised by the teacher. The teacher may
use any source of visual and audio material to demonstrate a situation. From
this, he or she has the possibility to extract the required language equivalents.

During the (controlled) practice phase, learners have practicing, they
say or write language structure correctly. General practice activities include
drilling, multiple-choice exercises, gap-and-cue exercises, transformations
etc. During this phase the teacher’s goal is to direct the activities, to provide
positive feedback to students, correct mistakes and model the correct forms.

The production phase comes when the learners completely mastered
the form and learnt how to produce it with no mistakes in controlled exer-
cises. In this phase, they use the new language structure to produce oral or
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written texts. Production activities include speeches, dialogues, presen-
tations, etc. The teacher does not support a student correcting or translating
anything in this phase, as the students should not make mistakes by now. If
mistakes are made, they are pointed out after the exercise has ended.

However, language learning often involves more than mechanical
practice. In addition, there is a lot of evidence appearing in the lessons to
suggest that learners who do well in the practice phase fail to transfer this
ability to the production phase, and — even if they do successfully manage
the production phase — they often fail to transfer this ability outside the
classroom [3].

TTT (Test, Teach, Test) is a language teaching approach where students
have diagnostic tests at the very beginning of the lesson, without teacher
assistance [4]. After having the results, the teacher plans and presents a lesson
based on the students’ specific needs or on their "gaps". Finally, learners need
to do a task (test) at the end to put into practice what they’re learned.

Teach phase, the last one, comes then. All the mistakes gathered by
a teacher during the first phase are corrected and the target language is taught.
The last phase is the second test where a teacher can see the results of the
second phase [4].

Connected speech. Connected speech is based on a set of rules used to
modify pronunciations so that words connect and flow more smoothly in
natural speech. Native speakers of English tend to feel that connected speech
is friendlier, more natural, more sympathetic, and more personal. Non-native
speakers, however, are rarely able to predict which lexical item may or may
not appear in a particular situation. They tend to depend almost solely on the
sounds which they hear [5].

To use this method, the teacher must know how to drill the phrases or
paragraphs, the methods of connecting words in fluent speech. It rarely exists
in the list of tasks in a course book.

CLT (Communicative, Language, Teaching) is an approach that aims
to achieve communicative rather than linguistic competence through learner
interaction [6]. In a classroom that uses the CLT method, students do most of
the talking. This enables students to practice communicating in English,
continuously talking with each other, rather than listening to an instructor's
lecture. Teachers can encourage students to interact with each other with
minimal direct correction. The intent behind the communicative approach to
speaking is to have students practice English without fear of awkwardness or
making mistakes when learning a new language.

Instead of interrupting or correcting students when they make
mistakes, instructors who utilise the CLT approach might use indirect feed-
back or conversational redirections that do not interrupt a conversation [6].

Project based learning. Project-based learning is a popular teaching
practice built around student-driven projects, done either independently or colla-
boratively, that are often shared with one or more groups of students [7]. This
way, students are encouraged to learn by doing, which may lead to more
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interest, excitement, and energy in the classroom. A project is an extended
task which usually integrates language skills through a number of activities.
These activities combine in working towards an agreed goal and may include
planning, the gathering of information through reading, listening,
interviewing, etc., discussion of the information, problem solving, oral or
written reporting, and display. Projects often focus on real-life contexts and
are collaborative, requiring students to negotiate for meaning with their
instructors, their peers, and even outside participants, depending on the
assignment. In PBL, the teacher creates a student-centred learning envi-
ronment and facilitates or guides students through the completion of their
projects [7].

TBL. Task-based learning is a great alternative for language teachers.
The lesson is based around the completion of a main task and the language
equivalents for studying are determined by those which occur as the students
complete the task [8]. The lesson follows certain stages:

Pre-task. The teacher involves students into the topic by playing
a video/ audio with an example or presents it by his/her own. Then, there are
given clear instructions on what they will have to do at this particular stage.
It might be given support to the students to recall some terms or structures
that may be useful for the task.

Task. The students work on a task in pairs or groups using the language
resources that they have as the teacher monitors and encourages.

Planning. Students prepare a short report in oral or written form to tell
the class what happened during their cooperation. Then, they rehearse what
they are going to say in their groups. Meanwhile, the teacher is available for
the students to ask for advice to clear up any language questions they may
have.

Report. Students then report back to the opponents. The teacher chooses
the order of when students will present their reports and there may be some
quick feedback on the content.

Analysis. The teacher then highlights relevant parts from the reports
of the different groups for all the students to analyse. They may ask students
to notice interesting features within this text. The teacher can also highlight the
language that the students used during the report phase for analysis.

Practice. The teacher selects language areas to practise based upon the
needs of the students and what emerged from the task and report phases. The
students then do practice activities to increase their confidence and make a
note of useful language [8].

Furthermore, there can be mentioned the article of Aly AQoura Pro-
fessor of Mansoura University in Egypt "New Trends in English Language
Teaching". This article discusses the most recent trends in English language
teaching and learning in 2020. It is divided into three broad sections where
language approaches, syllabus are presented in the first part and the second
part is concerned with methods and strategic teaching.
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In the first section he states that there is less focus on the culture
of native speakers of English unless there is a specific aim for following it.
That is why the content and the form should put the students into the sphere
of their specific purpose and gain the true experience of using language
involving cognition, communication, collaboration and cooperation during
the lesson. Aly states that many of course books are criticised due to the
misunderstanding methodology by teachers as they try to force students often
only to learn the material unless they should practice it.

In the second section professor claims that there are to be significant
and complex student-teacher interactions inside and outside the classroom.
The creation of a networking atmosphere and support of digital sources and
platforms must be included into teachers’ strategies when preparing for the
lesson [9].

Proposals of implementation methods mentioned can be used for
modernisation of a course "English language for a professional orientation"
or ESP (English for a specific purpose). It must be mentioned thatalmost all
the methods are usually combined in a course book in a mixed order. If a
teacher is familiar with the theoretical material of the international methods
and one knows the examples of such methods given, it is easy for such a
professional to avoid mistakes while using any source of material when
preparing for the lesson.

On the other hand, if a teacher does not cope with a course book
in perspective of the international approaches but tries to follow the order
of the list such a lesson can lose its productivity. This situation can be solved
with the following proposals.

PPP. As it was mentioned, the method has three phases. Usually, the
teacher uses the vocabulary given before the text and the text of a particular
topic to present the target language needed. The students read and translate
the text. There is an explanation of terms in the text. However, to understand
those deeply a student needs to see or to hear different examples. Here can
help elicitation. A teacher can tell a story of his/her own where the meaning
of difficult terms are combined. Then, the students are proposed to put the
terms into the story instead of the synonyms used. The other way is pictures
or short videos connected with terms which make the understanding easier
and faster.

The practice stage given in a course book is more or less normal taking
into account that there are a lot of tasks with finding synonyms, antonymes,
matching the definitions with the terms etc. However, here it would be better
to use CLT as well to help students with pronouncing those terms fluently in
connected speech.

The production stage is often out of date and does not correspond to
the students’ needs. That is why it is better to replace the old fashion task
with the modern one. Also, there can be used additional methods such as PBL
where students can be put in a real situation which may happen in their
modern reality and CLT which will help young scholars to improve their
speaking skills as much as possible.
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TTT is often unseen in the list of the tasks as the stages of it are on
different pages and mixed with other tasks. Also, sometimes this method is
skipped or unused at all.

This method easily can be combined with the PPP method. Before
presenting the new target language to students it is necessary to know
whether they are unfamiliar with all units of target language or there are some
of them which are already known. It saves a lot of time for a teacher and
students.

After the teaching the unclear elements of the target language it may
be added to the practise stage during which it can be seen whether the stu-
dents use target language correctly or not.

The last two stages of both methods correlate. One task can slightly
combine the production and the second test. The difference is only that the
second test usually has multiple choices or filling the gaps forms but the
production has only tips and a student must create a written or oral product
showing one's confidence when using target units.

CLT. This method is almost the hardest to implement on the lessons
of a course "English language for professional orientation" as it excludes
using the first language (native language) of learners during the studying
process.

It correlates with elicitation much because you do not explain or
translate the target of language but elicit it with presentation of pictures,
videos, stories.

One concept checking question (question concerning the meaning
of target language) can save half an hour of explanation. Elicitation, also,
helps much when giving the instructions to the students and checking their
understanding. One instruction checking question can show you best whether
students understood the task or not [10].

Connected speech. This method of teaching can help students to hear
and talk better. And it must be used in each lesson no matter what structure
it has. During the presentation phase of PPP the terms must be drilled in the
context of real sentences. During production students must try to speak as
they drilled before not stressing each word separately. When young scholars
have their PBL lessons, the teacher ought to help them with the lexis needed
for the project creation and later presentation for them to keep in mind that
the language is a very flexible substance.

Another segment of implementing this method is listening.The
difficult pieces of audios can be split on separate pieces and worked on
drilling pronunciation and then relistened again to check the difference of the
quality of hearing.

TBL. However, the TBL contains the project at the end as a copy of
the teacher's task at the very beginning. Whereas PBL has the project at the
end which did not exist in this form before. If the utter can take one or two
lessons, the latter can take a whole week or more.
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It is very significant to keep the audience motivated. Students must be
involved in things which are modern and brainstorming. That is where 7BL
and PBL can help. During the lessons it is much easier to follow the 7BL.
A teacher turns on the video of a company presentation, for example, drills
the language units needed for it. Students create their companies in small
groups, plan the presentation, rehearse it and present several times to diffe-
rent mini groups which did the same task with their own companies. It allows
a teacher to monitor the practice of all the students at the same time, gather
their mistakes for the feedback part and make a most productive speaking
lesson which is the strongly needed skill to be formed during the "English
language for professional orientation" course.

Conclusions. Today, teachers and students work to maintain results,
but in teaching methods and in ways of studying the material, consumers and
providers of educational obedience often choose conservative methods. In
order to ensure the maximum productivity of the professional English course,
it is proposed to implement modern international methods while presenting
various segments of the material and practising different language
equivalents.

Conflict of interest. The author certifies that she has no financial or non-financial interest in the
subject matter or materials discussed in this manuscript; the author has no association with state
bodies, any organizations or commercial entities having a financial interest in or financial conflict with
the subject matter or research presented in the manuscript. The author is working for the institution
that publishes this journal, which may cause potential conflict or suspicion of bias and therefore the
final decision to publish this article (including the reviewers and editors) is made by the members of
the Editorial Board who are not the employees of this institution.

REFERENCES

. Jeremy, Harmer (1998). How to teach English. Longman publishing [in English].

. Lewis, Lansford (2014). World of better learning: Cambridge University Press.
https://www.cambridge.org/elt/blog/2014/08/13/use-coursebooks-art-pedagogy [in English].
3. Achilleas, Kostoulas (2011). Lecture 6: Presentation Practice Production: AFL7020
Language Teacher Education. https://achilleaskostoulas.files.wordpress.com/2012/01/ppp.pdf

[in English].

4. Pitmbar, Paudel (2018). Use of Test-Teach-Test Method in English as a Foreign
Language Classes: Journal of NELTA Surkhet [in English].

5. Vanessa, Steele (2019). Connected speech: British Council, BBC.
https://www.teachingenglish.org.uk/article/connected-speech [in English].

6. Vanessa, Toro (2018). The Use of the Communicative Language Teaching Approach
to Improve Students’ Oral Skills: Canadian Center of Science and Education.
https://files.eric.ed.gov/fulltext/EJ1200055.pdf [in English].

7. Joseph, S. Krajcik & Phyllis, C. (2006). Blumenfeld, Project based learning. The
Cambridge Handbook of the Learning Sciences. http://daleydoseoflearning. weebly.com/
uploads/1/8/7/7/18774020/chapter 19 pbl kraichik.pdf[in English].

. Dave and Jane, Willis (2007). A Framework for Task-Based Learning: Longman [in English].
9. Aly Abdul Samea, Qoura (2021). New Trends in English Language Teaching and

Learning New Trends in ELT&L. Mansoura University [in English].
10. Concept questions and time lines (2005). Graham Workman, Gradburm Publishing [in English].

N —

]

Received the editorial office 15.02.2022.
Accepted for printing 29.03.2022.
Publication online 24.06.2022.

144 ISSN 1727-9313; eISSN 2616-5856. SCIENTIA FRUCTUOSA. 2022. Ne 3



	01
	02
	03
	04
	05
	06
	07
	08
	09
	10
	11
	12
	13


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


