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As a result of researches of theoretical and methodological basis of formation and
consolidation of the functioning of the global value chain (GVC), it was determined that
they are both operational (tactical) and strategic. The authors have come to a conclusion
that terminology of the theories of GVC has changed in terms of transformation of the
world economic system, but in the future it’s restoration will not be characterized by
certain qualitative changes. It has been proved that the main problems arise due to the
underestimation of the role and importance of economic policy and growth patterns of
cooperating countries. It has been substantiated that the methodology of GVC analysis
should be based on shift from evaluation of the factors of participating in the value-added
trade to the analysis of the strategy of entering to the GVC and further improvement of the
process.
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yzuney A. I'nobanvuvle uenouxku co30aHUA CHIOUMOCHU: MEMO00102UA
uccnedosanuil. B pesynomame npogedennvix ucciedosanuli meopemuko-memoooniocuiec-
K020 Oasuca Gopmymuposanus u 3aKpenieHusi 00wux ocobenHocmerl QYHKYUOHUPOBAHUS
2N0DANIBHBIX YENOUEK CO30AHUSI CHOUMOCIU, ONPEOeNeHO YMO OHU UMEIOM KAK ONepayUOHHbIL
(makmuueckuti)) mak U cmpamecuuecKutl xapakmep. Apeymenmuposano, umo
mepmunonozuvecku annapam meopuu T'IL[CC cywecmeeHHO U3MeHUIC 8 YCIO8USX
mpancgopmayuu Mupo8oti IKOHOMUUECKOU CUCEMbl, HO 8 NEPCNEKmuUee €20 0OHOBNeHUe
He b6ydem Xapaxmepuzo8amvCsi KAKUMU-TUOO KAYECMEEHHbIMU U3MeHeHusiMuU. Jlokasano,
YUMo OCHOBHble NPOOAEMbl BOZHUKAIOM 6 C653U C HeOOOYEHKOU pOau U 3HAYeHUs
9KOHOMUYECKOU NOJUMUKU U MOOeTU pocma Koonepupyiouuxcs cmpar. OO0CHO8aHO, Ymo
memooonoeusn ananuza I'IJCC dondicha 6a3uposamuvcs Ha cMeujeHuu aKyeHma ¢ OyeHKu
¢axmopos yuacmus 6 mopeogie ¢ 000A6IeHHOU CMOUMOCMbIO K AHAIU3Y CMpAmezuu
mexnonozuyeckozo scmpauganuss 8 I'I{CC u nocredyouieeo coeeputeHcmeo8anust OaHHO20
npoyecca.

Knwuesvie canosa: ri00anpHbBIE LEMOYKH CO34AHUS CTOMMOCTH, IOOABIECHHAS
CTOMMOCTh, MEXIYHAPOIHbIE MPOU3BOJICTBEHHBIC CETH, BEPTUKAIbHAS WHTETPAIlHs,
rinobanu3arnys.

Background. Statement of the problem. In recent decades, the
development of international trade was characterized by the formation of
new institutional forms of cooperation at the international level — global
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value chain (GVC). In theory, the emergence of the term had been caused
by the evolutionary transition to closer industrial and commodity-marketing
cooperation between developed and developing countries. That is, the
modern conceptualization of the term "value chain" had a real economic
basis determined by the industrial structures’ extension processes in the
world economy.

The dynamics and volatility of global consumer demand (consumption)
turned out to be dependent on the global economic cycles initiated by the
influence of credit policy instruments. So, in 2008-2009, product distri-
bution systems at the global and regional levels were destabilized, and the
intensity of trade flows declined, while the disinflation development of
world trade and the reduction in the commodity supply volume in GVCs
in 2014-2015 was caused by the structural slowdown due to weak demand
and lower long-term income elasticity of trade, as well as changes in the
supply chain between the PRC and the United States. The main reasons for
the situation at hand are the asymmetry of global commodity supply chains
and unequal distribution of income, which limits the demand on a global
scale. The detailed analysis of these changes on the theoretical and practical
levels is a landmark shift in research methodologies of the global economy,
the subject expansion of which is associated with a group of issues in
rational convergence of economies and the conduct of an effective economic
policy, the compatibility of which at the international level is a basic
condition for maintaining the stability of the supply chain.

Thus, we can conclude that the theory and practice of GVC
development today require a fundamental methodological update through
conceptualizing macroeconomic imperatives of international production
networks’ formation and development. Their synthesis cannot rely on the
old economic growth strategies of the North and the South because of the
exhaustion of their capacity; the very trajectory of GVCs’ market evolution
requires a practice-oriented renovation of the theoretical perspective of
scientific knowledge. The latter should be concentrated in the macro-
economic plane, which will be an unorthodox, but important branch of the
transdisciplinary fusion in global production, which confirms the relevance
of the chosen research topic.

Analysis of recent research and publications. The theoretical and
methodological foundations of researching the participation of developing
countries in global value chain are covered in the works [1; 3—4; 9; 11; 15-22].
The theoretical basis of the international division of labor, vertical inte-
gration and economy transnationalization, as well as the possibility of
Ukraine's participation in international production and investment coope-
ration is covered in the papers [2; 5; 10; 13; 14]. However, there are actually
no comprehensive complex studies of domestic economic agents’ in-
volvement under conditions of dynamic changes in international system
configuration and global production effects.
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The aim of the article is devoted to. Though accepting the key
findings and research results of the above scientists and appreciating their
scientific contribution to the empirical and theoretical development of a
conceptual platform and theoretical and methodological foundations of the
problem being researched, it should be noted that the depth of changes
occurring in the functioning of GVCs, the interdependence of strategies for
including countries in GVCs and models of their economic growth require a
more thorough development of the methodology and theory of GVCs’
efficient functioning. The methodological update of GVC theory is
characterized by the need for additional studies and systematic research of
macroeconomic factors and conditions for current and future evolution of
GVCs, which form a most important problematic aspect of the empirically
adequate methodological synthesis in global production in the foreseeable
future.

The need to address the problem of thoroughly defining more adequate
practice-oriented research of GVCs, as well as the continuing insufficiency
of the existing level of this problem’s scientific development, have
determined the topic, the subject and the object, and the purpose and
objectives of the study.

Setting objectives. The work’s aim is based on a practice-oriented
complex analytical study and on an empirical and theoretical analysis of the
global value chains’ transformation. Moreover, the scientific identification
of their potential and directions for development is based on the
instrumental and methodological update and the theoretical conceptuali-
zation of macroeconomic imperatives of the present and future development
and synthesis of GVCs in the international production and commodity
selling cooperation system.

Materials and methods. The object of research is global value
chains, the activity of which depends on synchronizing the cooperating
countries’ macroeconomic policies that act as the providing component of
their strategies for entering the international supply chains.

The subject of the research is comprised of the empirical and
theoretical foundation and the development of ways and conditions for
improving the configuration of global value chains, the implementation of
which opens fundamentally new opportunities for world trade growth that
will be based on the balanced development of international production and
distribution networks, as well as generate an important macro-economic
imperative of future methodological adjustments for research in this area.

The work widely uses general scientific approaches and modern
research methods based on fundamental theoretical and methodological
developments of domestic and foreign scientists in the field of trans-
disciplinary analysis and synthesis, general systems theory, system analysis,
theory of added value management and supply chain management, metho-
dology of analysis, synthesis and optimization in the field of international
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production and commodity supply cooperation. The representativeness and
accuracy of the results of the study, the validity of practice-oriented
analytical assessments and their scientific interpretation, the accuracy of
basic conclusions and operating positions are provided by using the
abovementioned methods and theories in accordance with the permitting
opportunities and formalization possibilities of studied processes and
phenomena on a global level.

Results. Tectonic shifts in the global factography of modern trans-
formation of value chains create a less rarefied contemporary context, in a
meaningful understanding of which the previous stages of GVCs’
development appear less complex. Let us briefly justify the constructivity
and correctness of these assumptions on the basis of a comparative evaluation
of the evolutionary growth stages of theoretical knowledge about GVCs.

Imposing organizational complexity of value chains onto radical
changes in the institutional and market environment has led to some
uncertainty — confusion in the methods and relevant perspectives for
studying the chains. On the other hand, the relatively short period of value
chains’ study objectively limits the possibilities for an instrumentally
common and consistent in its aspects line of value chain research. As the
scientist T. Andreeva notes, "both theoretical and empirical studies were
conducted mainly since the beginning of the 1990s by the Institute of
Development Studies (UK)" [1, p. 6]. Nevertheless, the starting point for the
development value chain theory was the fundamental research of Professor
Michael Porter of the Harvard school, who introduced them in his book
"The competition" [8]. The aim of the scientist was quite reasonable — to
develop a more organic concept of a firm, which would allow forming
convenient theoretical optics for whole system analysis of business,
allowing to identify its relationship with the environment and highlight the
mechanics of competitive advantages’ formation.

Another landmark study in the conceptual formation of the value
chain theory are the works of Gereffi [16-18]. A more contemporary
development stage of the value chain concept is the publication of
R. Kaplinsky’s and M. Morris’s "A Manual for Value Chain Research" [20].

These studies have stimulated a large number of scientific papers,
which were based on the theoretical position of M. Porter, the development
and conceptualization of the same approach — presentation of a product in
the form of a value chain to the consumer. The common ground of the study
conducted by researchers (P. Drucker [16], R. Koch, J. Liker [6],
R. Hendfild [11]) was the recognition of the role and importance of value
chains as an important tool for strategic analysis in the corporate business
environment.

The studies formulated and theoretically fixated the common features
of value chains’ functioning, which were both of operational (tactical) and
strategic nature. For example, Mr. G. Gereffi differentiated value chains into
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chains controlled by the buyer and by the seller, created a structural set of
criteria for measuring value chains and introduced to it such parameters as
structure, geography, management, and institutional environment. In terms
of organizational design and management of value chains, the
differentiation of chains proposed by G. Gereffi is important: it defines the
boundary between two fundamentally different supply chain types, where
trade and production act in turns as the focus of the company. We draw
attention to the fact that this separation allows a very accurate description of
value chains’ operation specifics, which can be then refined in the marke-
ting way. In other words, this differentiation gives little in terms of mana-
gement, but its importance can not be overestimated for the accuracy of
theoretical research, rigorous and accurate factual description of value chains.

It will be important to note that the emergence and active theoretical
development of the "value chain" concept at the end of the twentieth century
is not an accident. The process of world trade globalization launched in the
1980s, the simplification of communication access to the consumer, and
activation of trade and investment cooperation have become the harbingers
of the subsequently increasing diffusion of added value in supply chains.
The term "value chain" acquired its final and most comprehensive empirical
content after the inclusion of the newly industrialized countries of Asia in
the global commodity exchange. A global expansion of value chains had
occurred: before, they were mainly built between the machine-building
clusters of the northern countries. The addition of Asia completed the
evolutionary transition of value chains to global value chains (GVC). For
this reason, a methodological emphasis on examining the evolution of value
chains’ features in the East and South-East of Asia is to be made. In these
regions, different types of models for incorporating countries into GVCs
were formed, while the cooperation itself in the South-North direction and
its current reversal are of great practical importance to deepening our
theoretical generalizations and conclusions in the framework of the selected
research subject.

In the past two decades, the fragmentation of GVCs, sectoral distri-
bution and vertical diversification formed nontrivial progress in their
structural development, for the identification of which the term "inter-
national production network" emerged in the conceptual apparatus of
international economics. The term reflects the complexity of the global
cooperation, the effectiveness of which in the new competitive environment
is provided through the cooperation of a large number of GVCs’ parti-
cipants, including states etc.

Nevertheless, the landmark ideological and conceptual advances in the
development of GVC theories, which reinforce the dialectics of contra-
dictions arising in the process of its further conceptualization, are of greatest
importance.
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Scientists E. Davydenko and M. Grichik distinguish a number of
consequences of cooperation within the framework of GVCs that create
problems for trade statistics and distort the real empirical assessment of
trade flows [3]:

. trade balance does not reflect the really occurring imbalances in
bilateral trade;

. the problem of double counting — repeated accounting of export
costs at various stages of production and exchange;

. the task of accurately assessing the real exchange rate and the
competitiveness of a country becomes more complicated,

« Gross export does not reflect the actual structure of national
production and whether the economy possesses certain production factors.

However, these problems are largely methodological in nature and in
no way discredit the model of functioning of GVCs’ itself, which represent
today an almost invariant format of incorporating economies into global
commodity exchange. In the context of this conclusion, the scientific and
applied analysis of GVCs can and should form the basis for policy-making
that would maximize income from participating in GVCs.

It should be noted that the development of such a policy becomes
extremely difficult, as the structural evolution of GVCs goes further and
their complexity increases. The fragmentation of chains, vertical diversi-
fication and inclusion of new countries in the GVC, and the geographical
turn of deliveries’ axes (changing from North-South to South-South) form
a mosaic of changes that complicate the process of converging trade and
economic policies of countries cooperating in the framework of inter-
national production networks.

Another point that needs to be addressed: a wide range of terms is
being used in theory and practice, such as value creation chain, value-added
chain, global value chain, regional value chain, industrial chain, production
and distribution chain, international production network, supply chain,
inventory and sales cooperation, industrial cooperation, global commodity
exchange system etc. Each of these concepts has a mirrored empirical image
and forms a separate relevant perspective of scientific and practical eva-
luation of evolutionary changes in the structure and institutional dynamics
of value accumulation chains.

This allows us to conclude that the terminology of the GVC theory has
significantly changed in the transformation of the world economic system.
Evaluation of this change in the framework of the known conceptual
synthesis methods shows that from a simple concept of "supply chain", we
came to a more complex semantic structure "global value chain", which has
a much wider and meaningful functional niche.

From our point of view, in the near future, updating the conceptual
apparatus of the GVC theory will not be characterized by any qualitative
leap. New terminology profile will largely reflect the specific development
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of the GVC management process and to a lesser extent the features of their
institutional renewal, which has already passed its point of bifurcation
in 2008-2009 and is represented by quite meaningful explications in the
conceptual apparatus of the modern global manufacturing.

In practice, in fact, there is a transition from value chains to regional
value chains (RVC), then to GVC, and back to RVC. Notable is the fact that
RVCs were before formed mainly in the framework of the North-North axis,
which was then orthogonally supplemented by "fabric" Asia — North-South
line. After the crisis destabilization of trade between North and South,
modern RVCs are now more actively developing on the line South-South
than North-North.

Let us consider the macroeconomic aspect of GVCs’ operation and its
significance. Scientists Hummels D., Ishi J., Yi K.M. showed that faster
growth of international trade is largely explained by vertical specialization,
i.e. increasing use of imported goods for export production. They paid special
attention to the fact that the reduction of trade barriers has a multiplicative
character and stimulates vertical specialization [19]. That is, on the one
hand, the geographical diffusion of the production cycle was accompanied
by the emergence of various forms of GVC development, including the
international fragmentation of production, outsourcing and vertical speciali-
zation. On the other hand, the industrial cooperation at the supranational
level (integration from the bottom) itself gradually dismantled the national
system of customs protection and spurred the formal integration of eco-
nomies through a massive empirical "request for regionalism" [7]. Over two
decades, the global mix of these processes, accompanied by a constant
increase in the operating efficiency of GVC management, had led to the
crisis of 2008-2009.

In the post-crisis period, GVCs were placed in conditions of extreme
market volatility. The latter was supplemented by common imbalances in
the economy. Macro-economic growth cycles of recession and recovery
gained an uncontrollable character. They raised questions regarding the
reliability of direct supply and demand planning. Irregularities related to recent
natural disasters have increased the volatility of value chains. All this points
to the complexity and multidimensionality of GVC development in a com-
modity exchange system where "the question of adapting the supply chain
to the pressure of competition, volatility, lack of specialists and sustainable
development are only the tip of the iceberg. In fact, there are many more
factors that affect the success of the activity, and their importance is
constantly increasing" [13]. In the context of the present study, these
activities can be divided into two parts: inside value chains outside them —
exogenous conditions and factors of their functioning. Correlating the
potential of these measures has undoubted practical importance.

Fragmentation of GVCs becomes an important development trend
when marketing, operational planning and new product development are at
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the global level, while the production and supply are moved down to the
regional level. This increases the chains’ fragmentation and complicates the
management and formalization of business processes, limiting the possi-
bility of maintaining their stability everywhere. After the crisis of 2008—
2009, destabilization of the GVC and the transition to the stage of value chain
regionalization simplify to some extent the task of maintaining stability,
although the configuration update, new technological hitch links in the RVCs,
and work to satisfy the quantitatively and structurally changing domestic
demand does not allow us to conclude that this is a simple task.

It can be stated regarding the functioning of the external conditions for
stabilizing GVC end RVC functioning that the new geography of production
and distribution chains’ location, and the dependence of their development
on the fundamental changes in economic policies and national growth
models of specific countries (especially the South) are gaining some mo-
mentum, but it is unknown how successful the reforms in the emerging
economies of Asia and the new configuration of the RVCs will be.

Theorizing the subject to enhance the practical relevance and
constructiveness of conclusions, it is important to understand the formal
boundaries of the external sustainability of chains, the mechanics of this
process. This understanding in particular is based on the findings of
G. Gereffi that efficiency (value added) of producers does not depend on
participation in a GVC itself, but on the conditions of such participation [16].
Developing this finding further in a practical way, R. Kaplinsky formulated
the basic institutional forms of external control over a value accumulation
chain that shape the conditions for producers’ participating in the VC,
highlighting the legislative, executive and controlling management [4, p. 22].
The proposed regulatory competences set of the chain’s external parties is,
in our opinion, fairly narrow. Most of them are restrictive, and only industrial
support for industrialization is aimed at stimulating the organizational,
economic and technological development of the VC. This interpretation is
fragmented and requires expanding the economic functions of state depar-
tments, a balanced economic policy etc. Value chains are an integral part
of the reproductive circuit of the economy and have a complex institutional
and market structure and configuration. Because of this, the external
environment of value chain operation, forming its structure, should have more
appropriate, institutionally capacious content. The narrowness of the VC
external management directions proposed by R. Kaplinsky may be dictated
to a certain extent, in our opinion, by the need to smooth the effects of the
rough value chain globalization, since it is in the past decade that TNCs,
multiplying the perimeter of the chains, use the full range of benefits of
outsourcing production, exacerbating the social and economic problems in
countries while maintaining the optimal level of cost in the whole supply chain.

The development of social institutions, trade unions, etc. is holding
back the development of labor dumping, limiting in time the benefits of
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outsourcing in GVCs and accelerating the migration of industrial capital
among developing countries. All this allows the a priori conclusion that the
institutional mechanics of GVCs’ external management and development
regulation is to get more in-depth conceptualization in the structure of
theoretical research in the coming years. New papers should solve the
problem not only of complete interpretation of the GVC external mana-
gement directions, but also of their relevant institutional ranking. Such an
analysis can bring a deeper practice-oriented development on the basis of
identifying opportunities for GVCs’ and external regulators’ convergence,
broad prospects for which are created by the regionalization of GVCs in
2010s, reinforcing the importance of regional integration blocs and agreements
in their development.

It should be noted that the root cause of the genesis of GVCs as a
phenomenon in world trade is the fact that both at the level of national
economies, and at the supranational level, the most favorable conditions for
the development of international production chains were formed. Global and
national economic context acted as a multi-stage catalyst for the industrial
relations’ multi-level organization and going beyond individual national
economies. Production and trade cooperation became only possible as
a result of an agreed variety of industrial and economic policies in
individual countries and regions, which allowed to differentiate their models
for inclusion in GVC, differences in the nature of which became a
mandatory condition for their consistent coexistence. VC having begun in
the form of the "product chain" category got a conceptually broader
interpretation as "global value chains" in the 2000s, the context and meaning
of which evidently describes the logic of the changes that have taken place
in the global community exchange system.

It is within the framework of the GVC concept that the main focus
was automatically shifted onto the analysis of the main factors in organizing
global industries and their interactions within chains. In turn, globalization
had spurred interest in VC, encouraging scientists and practitioners to assess
the various types of control, including external. Before the crisis of 2008—
2009, this interest had been of a mostly formal nature and saw its revival
only after the crisis, as the impossibility of preserving GVCs in their present
state had been caused entirely by the dysfunction in the international and
national value chain management system. Thus, the gradual evolution of
GVCs, in our opinion, was due to two important factors.

Firstly, the operation of a GVC in its current form is due to the
technological changes in the production fragmentation process. The role of
an external factor, namely of industrial policy, is enormous, but it is not the
same in every country. In follow-up studies it will be proved that the policy
of industrialization in Latin America, Africa, Central and Eastern Europe,
the Middle East and the former Soviet Union did not allow to create same
powerful production chains as in Asia, where the strategy of import
substitution was timely supplemented by export-oriented growth.
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Secondly, the modern structural development of GVCs is natural and
evolutionary, but not chaotic. The migration of industrial investment within
GVCs was stimulated by the creation of tangible economic benefits of
outsourcing to other countries, which are derived from the inter-country
differences in the level of labor and capital costs. That is, the inertia of
GVCs’ development was constantly sustained by preserving the macro-
economic polarity of cooperating countries. As the GVCs develop, this
factor slowly loses its significance today. The contrast of conditions
narrows, which leads to a mutation of the chain units’ interaction forms,
which supports less and less the old asymmetry in the distribution of value
added along the North-South axis. In today's competitive environment of
high-tech GVCs, the speed of progress in a value chain will be determined
by the intensity of technology transfer and innovative transformation
of production chains in specific countries and regions.

For example, within the context of the growing volume of trade on the
South-South axis, the share of developing countries’ imports from other
countries in this group has been steadily increasing — from 35 % in 1995 to
54 % in 2010 [22]. It can thus be concluded that the technological renewal
of developing countries’ industrial base is carried out on the basis of capital
goods’ being supplied from other developing countries. This creates
prerequisites for further increasing labor productivity through actively
renovating the fixed capital of the industry in developing economies.

Another example is the steady increase in imports of high-tech
products along the South-South axis, from 25 % in 1995 to 53 % of all high-
tech product imports of developing countries in 2010 [22]. Moreover, the
share of production, which requires high qualification to be manufactured,
in the structure of intra-regional investment goods’ imports of the South is
permanently growing. At the same time, the produce itself is characterized
by high technological intensity. In can thus be stated that the export volume
of technologically intensive produce within the production and supply chain
formed by developing economies is growing, with the produce being aimed
rather at countries of the South than at wealthy countries of the North.

Evolution of global value chains enters a new, better stage of their
development. Chains based on undervaluation of consumer imports from the
South by the South itself through decreasing living standards in the South
lose their relevance. Emerging economies hastily change the growth model,
attempt to stimulate domestic consumption, which means an increase in
demand for complex products and durable goods, consumer electronics,
home appliances, and automobiles. In this phase, even in developing
countries, though, of course, not in all and not equally, we will be able to
observe at least the "median location" in GVCs as a matter of fact. Thus
economies will seek to deepen their specialization in the production of
intermediate goods and / or finished products, distancing themselves from
the upward segments of the chain, where raw material specialization
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prevails. Changing the GVC growth strategy can be observed, for example,
in China, which gradually increases the share of domestic components in
assembly, and will develop internal chains to a greater extent, thus
expanding the capacity of the domestic market according to the growth of
trade flows’ regionalization in South-South cooperation.

As shown by calculations (figure), the ratio in the dynamics of
merchandise exports and imports in China has changed dramatically after
the crisis of 2008. In 2004-2008, the average annual increment of exports
amounted to 19.65 % in comparison to 14.18 % for imports. Since 2008, the
dynamics of import growth begin to outpace export growth: the average
annual increment of China's imports in 2008-2013 amounted to 9.45 %,
which is higher than the corresponding increase in exports over that period,
namely 7.46 %.
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Comparative analysis of export and import trade flow dynamics
of China in 2004-2013*

* Calculated by the author of the study.

In the end, implementing the direct vertical integration strategy in
GVCs — supplying intermediate goods and services to third countries in the
chain — will be the main imperative of further value chains’ regionalization.
Moreover, R & D development will become an important condition for
technological growth of value chains, as well as importing foreign direct
investment (FDI) for the majority of developing countries.

Conclusion. To summarize, we note that GVC development today is
not only an instrument of structurally convenient analysis of various pro-
cesses in the economy, but also causes a series of temporary methodological
inconveniences.
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In the system of scientific knowledge, an inversion of GVC control
apparatus can be observed; this inversion has not been previously displayed
in scientific concepts, since it did not occupy a central place in the logic of
empirical research. The crisis of 2008—2009 has led to the rupture of South-
North chains and to their reversal to the South-South cooperation. At the
same time, a critical mass of problems in achieving organizational sustainability
and effectiveness of GVCs’ functioning, related to the underestimation of
the role and importance of the cooperating countries' economic policy and
growth model, has been found. In subsequent studies, this methodological
gap will be fixed.

No less significant aspect of studying GVCs is the process of their
institutional and market perfecting at exactly the current stage. That is, the
global practice makes actual not only the scientific and practical analysis
of any (exogenous) factors and conditions that determine the development
of GVCs, but also the peculiarities of managing their development. Long-
term industrialization of economies, the transition from globalization to
regionalization of value chains, expanding investment and trade cooperation
between countries, turning the South-North GVCs in the direction of
domestic markets of developing economies — all this creates a situation
where the reproduction path of these countries should now be optimally
integrated into the GVC. This means synthesizing new strategies of
participation in GVCs due to advancing along a technological value chain.

That is, the methodology of GVC analysis should be based on shifting
the focus from evaluating the factors of participating in trade with the added
value to analyzing the strategy for technological integration in GVCs, and
the subsequent improvement of the process. Future research will focus on
the issue of differences in GVC participation strategies of individual
countries having various industrial development structures and resource
bases for industrializing national production infrastructure. Because of the
radical nature of the shift in GVCs and their geographical turnaround
require, in fact, updating the models of including countries in international
production networks. Even for the developed East Asia, this task is not easy,
because the VCs have to shift to new markets with different demand structure.
Moreover, preserving the dynamics of its growth will be determined more
by increasing the volume of production and selling the produce within the
region and to a lesser extent by plain exports and capital accumulation.
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Ayzineus I. I'nodanwvui nanyrozu cmeopenns eapmocmi: Memoooaozisa 00cuioiHceHb.

Ilocmanoexa npoonemu. OcmaHHiMu Oecamunimmsamu po3eUmoK Ceimogoi mopeigni
Xapaxkmepuzyeascs — (OPMYSAHHAM — HOBUX — IHCMUMYYIUHUX — opm  63aemoldii  Ha
MINCHAPOOHOMY pIBHI — 2n00anvHux aanyrozie cmeopennst eapmocmi (IJICB). Teopisn i
NPAKMUKA ix po36UMK)Y BUMA2AE KAPOUHANLHO20 MemO00I02IYHO20 OHOGIEHHS 3AB805KU
KOHYenmyanizayii. MaKkpoeKOHOMIYHUX IMNepamusié po36UmKY MINCHAPOOHUX BUPOOHUYUX
Mepexc.

Ananiz ocmaunix oocnioxycensy i nyonikauiin. Taxi acnexmu euguenna IJICB, ax
meopemuyHi OCHO8U mMaAd Memoou OJs aHANI3Y YYacmi KOHKDEemHOI KpaiHu Yy Hux
PO32TAHYMO 8 NPaysx 6azamvox 3apyOidicHUx ma eimuusHanux aemopis. Ilpome numanus
w000 yyacmi HayiOHANbHUX A2EHMI8 34 YMO8 OUHAMIYHUX 3MIH )Y MIXCHAPOOHIU cucmemi
ma HacioKie 2100anbHO20 BUPOOHUYMEA 8CEOIUHO He BUBYEHO.

Memoto pobomu € emMnipuko-meopemuyHull aHaniz Cy4acHoi memooonozii 0o-
cnioxcennsn I'JICB y cucmemi miscHapooHoi upodnuuoi i moeapHo-30ymoeoi koonepauyii.

Mamepianu ma memoou. Y po6omi UKOPUCMAHO 3A2ANbHI HAYKOSI Ni0X00u ma
CYUACHi Memoou JI02iCcmuKy 00CIIONCEHHs, 3ACHOBAHI HA (DYHOAMEHMATbHUX MeOoPemUYHUX
I MemoOON02IYHUX PO3POOKAX GIMYUSHAHUX | 3aPYOIICHUX UEHUX Y PI3HUX chepax.

Pesynomamu oocniosycennn. 3acanvui ocobrueocmi Qynxyionyeanns IJICB 6
YMOBAX PO3GUMK) CBIMOB0I eKOHOMIKU MAlomb 5K ONepamueHull (MakmuyHuil), max i
cmpameziynuil xapakmep. Tepminonoeiunuu anapam meopii I'JICB icmomno 3minuscs 3a
mpancghopmayii  c8imoeoi  eKOHOMIuUHOI  cucmemu, aie 8  NepPCHeKmusi  He
Xapakmepu3zyeamumemsbcsi neeHuMu SKicHumu sminamu. Hoeuil npoghine mepminonoeii
6yoe binvuioro miporo gioodpaxcamu cneyu@ixy possumxy ynpasiinus IJICB i menwoio —
ocobaueocmi ix iHCMuUmyyiliHo2o oHoeleHHA. B pesynomami ananizy icuytouux nioxooig 0o
Oocnioxcents I'JICB 0ogedero, wjo 0CHOBHI npobiemu GUHUKAIOMb Yepe3: HeOOOYIHEeHHs.
PO | 3HAUEHHsT eKOHOMIYHOL ROJIIMUKU MA MOOENL 3DOCMAHHSL KPAiH, Wo KOONepYiOmbC s,
HeOOCKOHANICMb ICHYIOUUX MEMOOUK OYIHKU ma 00Ky CIpYKMypu mop2ogux ROMoKie, wo
He ¢ikcyromb ma He 8iOnosioaromev peanrbHomy macwima6y 3sanyuenus IJICB y
MIJHCHAPOOHY MOP2i6Nio.

Bucnoexu. Possumox IJICB € incmpymeHmom 3pyuHO20 CIMPYKMYPHO20 AHANIZY
pizHux npoyecie 8 exonomiyi. Ilpome HassHicmb OesAKUX MeMOOONOSIYHUX He3pYUHOCHel
NOKA3ye, WO Memoooo2is OYIHKU CMPYKMYpU MOop20oeux NOMmMoOKie He 8i0nosioae
peanvhomy macumadby gyuryionysanus IJICB y midicnapooniti mopeieni. Bona nosunna
bazyeamucs Ha 3MiujeHHi aKyeHwmy 3 OYIHKU paxmopie yuacmi y mopeiéni 3 000aHoIo
eapmicmio 00 aHanizy cmpameeii mexnonoziunoeo eoyoosyeanns y I'JICB, a makooic
HOOANBULO20 80OCKOHANEHHS YbO2O NPOYECY.

Kniouwoei cnoea: tmobanbHI JAaHIIOTH CTBOPEHHS BapTOCTi, TOJaHa BapTIiCTh,
MDKHapOIHI BUPOOHWYI MEpexki, BEpTHKAIIbHA IHTEeTpallis, TiIo0ami3aris.
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