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ACCOUNTING POLICY OF
UKRAINIAN CORPORATIONS

The need to provide information about the
company and its activities to users of reporting
raises the question of the organization and
methodology of its generation in accounting
and its reflection in the reporting, and thus the
accounting policy of the enterprise.

Traditionally, the accounting policy of the
enterprise is focused on financial accounting
and reporting. In view of this, the following
question requires further study, such as: should
the purpose of accounting policy be limited
exclusively to providing financial reporting, or
can it serve as the basis for preparing other
types of reporting (in particular, integ-
rated). The hypothesis is the statement that the
purpose of accounting policy is not limited
exclusively to providing financial reporting, it
can serve as the basis for preparing extended
reporting (in particular, integrated). The
following methods were used, such as: analysis
and synthesis; comparison; systematization; de-
duction. In the process of research, approaches
to defining the concept of "accounting policy"
and its purpose (goals) in national and inter-
national regulatory documents and scientific
publications were analyzed. The analysis made
it possible to establish that current international
regulatory documents, unlike national ones, do
not prohibit the disclosure of principles,
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OBNIKOBA MOJIITUKA
YKPATHCbKUX KOPMOPALIN

Yepes neoOXionicmb HadanHs iHGopmayii npo
nioNpueMcmeo ma 1o2o OiIbHICMb 0Nl KOPUC-
mMyeauie 36imHOCMI ROCMAE NUMAHHSA W00 OP2aHi-
sayii ma MemoouKu il 2eHepyéanHs 6 0OMKY ma
6I000padicentst vy 36ImHOCII, a omoice U 00
061ix060l nonimuxu nionpuemcmea. Tpaouyiiino
0071iK08a NOTIMUKA NIONPUEMCINGBA OPIEHMOBAHA HA
@inancosutl obnik i 36imuicme. 3 o2nady Ha ye,
nompebye nooanbuioco0 6UUEeHHs NUMAHHA, YU €
HeOOXIOHICIb 0OMedcysamu NPU3HAYeHHsl 0OIKo-
601 nomimuku cymo 3a6e3neyeHHAM QIHAHCOBOT
36IMHOCMI, YU BOHA MOJICE CILY2y8amu OCHOBOI Oisl
nio2omoeky  iHwux 6udie 36IMHOCMI  (30Kpema
inmezpoeanoi). I'inome3oio eucnynac meepoicet-
Hsl, WO NpusHauenHs OONIKOBOI NONIMUKU He
00MENCYEMBCSL BUHSMKOBO 3a0e3neUeHHsM pinan-
C080I' 36IMHOCMI, BOHA MOJCE CIY2y8amil OCHOBOIO
0151 NI02OMOBKU PO3UUPEHOL 36iIMHOCII (30KpeMa
iHmezposanoi). Buxopucmaro memoou: ananizy ma
cuHmesy, NOPIGHAHHA, CUCeMamu3ayii, 0eoyKyil.
YV x00i docnioscenna npoananizosami nioxoou 0o
susHayernHs nowsmms "oonikosa nonimuxa" ma iy
npusHayeHHs: (Memu) y GIMUUSHAHUX | MIDCHAPOO-
HUX HOPMAMUBHUX OOKYMEHMAX Ma GiMUUSHAHUX |
3aKOpOOHHUX HayKosux nyonikayisx. Ilposedenuil
aHaniz 003601U6 6CMAHOBUMY, WO YUHHI MidiC-
HAPOOHT HOPMAMUBHE OOKYMEHMU, HA GIOMIHY 8i0
HAYIOHATbHUX, Ni0 uYac Gopmysants 06IIK0BOT
NONIMUKU He 3a00POHAIOMb PO3KPUBAIU NPUHYUNL,
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methods and procedures when forming an
accounting policy, which, although they contra-
dict IFRS, do not go beyond the Conceptual
Framework and legislation. That is, the
accounting policy of the enterprise, if necessary
and in compliance with the specified criteria,
may disclose the principles, methods and proce-
dures for maintaining accounting and preparing
not only financial statements, but also integra-
ted or other corporate reporting. At the same
time, the basis for developing an enterprise’s
accounting policy should be regulatory docu-
ments that determine the requirements for
preparing the relevant types of reporting.

Keywords: accounting policy, financial
reporting, integrated reporting, information support,
suppliers of financial capital, business valua.

Memoou ma npoyedypu, AKi Xou i cynepeuamb
MC®3, ane mne euxoosmv 3a medxci Konyen-
myaibHol 0CHou ma 3axkonodaécmea. Toomo 6
007iK06I nonimuyi nIONPUEMCMea 3a HeooXio-
HOCMI [ 3 OOMPUMAHHAM 3A3HAYEHUX Kpumepiie
MOACYMb OYMU pO3KPUIMI NPUHYUNY, Memoou ma
npoyedypu 8edenHs OONIKY MA CKIAOAHHA He
MINbKU IiHAHCO80I 36iMHOCHI, A U iHMe2pOBaHOi
abo inwoi kopnopamueroi 36imuocmi. Ilpu yvomy
OCHOB0I0 0714  pO3POOKU  OONIKOBOI  NOMIMUKU
RIONPUEMCMSEA MAlOMs CIMAMU HOPMAMUGHI OOK)-
MeHMU, WO BUSHAYAIOMb UMOSU 00 CKIAOAHH
BIONOBIOHUX BUOI8 36IMHOCII.

Kniouosi crosa: obnikoBa nojituka, GpiHaH-
COBa 3BITHICTH, IHTETPOBaHA 3BITHICTH, 1H)OP-
Marliifae 3a0e3nedeHHs, TOCTavalbHUKH (iHaH-

COBOTO KalliTany, BapTicTs Oi3HeCY.

JEL Classification: G31, G32, M41.

Introduction

Modern requirements of financial capital providers for expanded
information about the enterprise and its activities raise questions about the
organization and methodology of its generation in accounting and reflection
in financial reporting. As Raicevi¢ and Stojiljkovi¢ (2022) note, "the relia-
bility and authenticity of financial reporting is achieved primarily by the
correct choice of methods and procedures for assessing materially significant
balance sheet items, that is, by the correct choice of accounting policy".

In connection with the above mentioned, the issue of forming an
enterprise’s accounting policy in order to improve the quality of its reporting
becomes relevant.

Given the impact of accounting policy on the organization and metho-
dology of accounting and reporting, there are many studies by national and
foreign authors, in particular on the compliance of its purpose with the requi-
rements for information provision of reporting users. Thus, an analysis of the
essence of an enterprise’s accounting policy was carried out by Britton and
Waterston (2006), Mukhopadhyay (2024), Raicevic (2021), Romashko and
Korol (2023), Tuovila (2022), Tiscenco et al. (2023), Baranovskaya (2005),
Voitenko (2010), Popitich (2016), Prykhodko (2013), Pushkar (2003), Suk (2005);
on approaches to the formation and choice of accounting policy — Cojocaru (2021),
Zhytnyi (2005, 2009), Pushkar and Shchyrba (2010), Nesterenko (2017),
Panteliychuk (2002), Cherniy (2012), Shmyhel (2021).

The monitoring of scientific and special publications demonstrates
their significant contribution to the study of these issues. Despite this,
scientists do not have a common opinion on the role of accounting policy in
the information provision of enterprise reporting. Given the new requests to
provide suppliers of financial capital with expanded information about the
activities of the enterprise, the following question requires further study: is it
necessary to limit the purpose of accounting policy exclusively to providing
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financial reporting, or can it serve as the basis for preparing extended
reporting (in particular, integrated)?

Given the above, the hypothesis of the research is the statement that
the purpose of accounting policy is not limited exclusively to providing
financial reporting, it can serve as the basis for preparing extended reporting
(in particular, integrated).

The aim of the research is to clarify the essence and purpose of the
enterprise’s accounting policy in order to justify the expediency of reflecting
in the order on accounting policy the principles, methods and procedures for
preparing not only financial, but also integrated reporting.

The following methods were used in the research: analysis and synthesis
(to determine the approaches of regulatory documents and scientists to the
interpretation of the essence and purpose of the accounting policy of the enter-
prise); comparison (to determine the similarities and differences between
the approaches of regulatory documents and scientists to the interpretation of the
essence and purpose of the accounting policy of the enterprise); systematization
(to reflect information on the purpose of the accounting policy of the enterprise);
deduction (to formulate conclusions and proposals).

In the four sections of the main part of the research, the features of the
definition of the concept of "accounting policy" by national and international
regulatory documents, domestic and foreign scientists are consistently
highlighted, the interpretation of the purpose of the accounting policy (in
particular, in the context of reporting), accounting policy is considered as the
basis for accounting and preparing financial and integrated reporting, and
regulatory documents are analyzed, which are the basis for disclosing the
methodology and procedures for accounting and evaluation for information
support of integrated reporting.

1. Definition of the term "accounting policy"

To achieve this aim, we will consider how the concept of "accounting
policy" is defined by international and domestic regulatory documents
(Table 1), as well as by national and foreign scientists (7able 2).

In national regulatory documents (Law of Ukraine No. 996-XI1V,
1999, July 16; Order of the Ministry of Finance of Ukraine No. 73, 2013,
February 7), the definitions of the concept under research are identical.
Regulatory documents of other countries (Australian Accounting Standards
Board 108, 2023; Indian Accounting Standard 8, 2023; Financial Reporting
Standard 102, 2024; Riccardi, 2016) have identical or similar definitions of
the concept under study, since they are based on IAS 8 (2012). The common
denominator between the definition of the concept in Ukrainian legislation
and the legislation of other countries is the purpose of the accounting policy,
which consists in using it to present financial statements. This does not refer
to information provision for suppliers of financial capital and improving the
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quality of the enterprise’s reporting. The exception is the Chinese Accounting
Standards (Riccardi, 2016), which link accounting policies to reporting
without specifying its type. This approach allows a certain degree of freedom
in determining the purpose, objectives and methods of accounting and
reporting in accounting policies by enterprises.

Table 1
Definition of the term "accounting policy" in regulatory documents
Regulatory documents ’ Term definition
National
Law of Ukraine "On Accounting and A set of principles, methods and procedures used by

Financial Reporting in Ukraine" (Law of | the enterprise for accounting, preparation and
Ukraine No. 996-X1V, 1999, July 16) submission of financial statements

NSBO 1 "General Requirements for
Financial Reporting" (Order of the
Ministry of Finance of Ukraine No. 73,
2013, February 07)

Methodological Recommendations on Principles, methods and procedures used by the

the Accounting Policy of an Enterprise, enterprise for accounting, preparation and

approved by Order of the Ministry of submission of financial statements and for which the
Finance of Ukraine dated 27.06.2013 regulatory legal acts on accounting provide for more
No. 635 (Order of the Ministry of than one of their options, as well as preliminary
Finance of Ukraine No. 635, June 27) estimates used by the enterprise for the purpose of

allocating costs between the relevant reporting
periods. It is inappropriate to include single-variant
methods of assessment, accounting and procedures
in such an administrative document.

Element of the accounting organization system at the

enterprise
International
International Accounting Standard 8 Specific principles, foundations, agreements, rules
"Accounting Policies, Changes in and practices applied by a business entity in the

Accounting Estimates and Errors" (IAS preparation and presentation of financial statements
8, 2012)

Regulatory documents of other countries
Australian Accounting Standards Board | Specific principles, bases, arrangements, rules and

108 "Accounting Policies, Changes in practices that an entity applies in preparing and
Accounting Estimates and Errors" presenting financial statements

(Australian Accounting Standards Board

108, 2023)

Indian Accounting Standard 8 Specific principles, bases, arrangements, rules and
"Accounting Policies, Changes in practices that an entity applies in preparing and
Accounting Estimates and Errors" presenting financial statements

(Indian Accounting Standard 8, 2023)

IFRS 102 Financial Reporting Standard Specific principles, bases, arrangements, rules and
for the United Kingdom and the practices that an entity applies in preparing and
Republic of Ireland (Financial Reporting | presenting financial statements

Standard 102, 2024)

Chinese Accounting Standards No. 28 Specific accounting principles, bases and methods
"Changes in Accounting Policies and adopted by an entity for accounting recognition,
Accounting Estimates and Corrections of | measurement and reporting

Errors" (Riccardi, 2016)

Source: compiled by the authors.
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Table 2
Approaches to the concept definition of "accounting policy" by scholars

Aspects Scholars

Single-aspect approach

Methodological or instrumental Britton & Waterston (2006), Cojocaru (2021), Butynets

approach (2000), Luczyk (2015), Panteliychuk (2002), Suk (2005)
Multi-aspect (combined) approach

Legal and methodological Deriy (2003), Kolos (2015), Kucherenko (2009), Mulyk

(2015), Shmygel (2021)
Informational and methodological = Raicevi¢, Stojiljkovié (2022), Tuovila (2022), Mulyk
(2015), Nesterenko (2017), Olikhovsky (2012)

Methodological, legal and Mukhopadhyay (2024), Popitich (2016)
informational
Legal and informational Pushkar (2011)

Source: compiled by the authors.

Therefore, in national and foreign scientific publications, when
defining the concept of "accounting policy", different approaches are used,
highlighting different aspects. At the same time, the methodological aspect
largely defines the accounting policy as a set of principles, methods, and
procedures for accounting and reporting. The legal and informational aspects
characterize the accounting policy as the rights and obligations of the
accounting system, but do not emphasize the methodological component of
accounting. The methodological, legal, and informational aspects define the
accounting policy as the basis (methodology) for accounting, preparation,
and submission of reporting, taking into account the requirements of the law.
When combining the methodological and informational aspects, the
accounting policy is defined as an information base and the basis for
accounting. A feature of the latter approach is the emphasis on meeting the
information needs of external users of reporting. It is interesting because each
time the definition of accounting methods in the accounting policy is carried
out taking into account the information needs of reporting users.

2. Purpose of accounting policies

When determining the essence of accounting policy, scholars also
interpret its purpose differently, namely as:

» preparation and presentation of financial statements (Britton,
Waterston, 2006; Mukhopadhyay, 2024; Tuovila, 2022; Cojocaru, 2021,
Kucherenko, 2009);

» preparation and presentation of reporting (Panteliychuk, 2002;
Mulyk, 2015);

* provision of information to external users (meeting their needs)
(Raicevi¢ & Stojiljkovi¢, 2022; Nesterenko, 2017; Kolos, 2015);

* preparation and presentation of integrated reporting (Nesterenko,
2017; Kolos, 2015).

In general, it can be concluded that accounting policies provide
internal users with the necessary information, which allows them to make
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adequate management decisions. At the same time, the authors Raic¢evi¢ and
Stojiljkovi¢ (2022), Nesterenko (2017) and Kolos (2015) define accounting
policy as a tool for providing external users with accounting information.

In some publications, the authors directly try to define the purpose of
accounting policy as:

* determining the accounting methodology (Voytenko, 2010;
Kazak, 2019; Romasho, Korol, 2023);

» preparing financial statements (RaiCevi¢, Stojiljkovi¢, 2022;
Baranovska, 2005; Voytenko, 2010; Prykhodko, 2013; Cherniy, 2012;
Luchik, 2015; Kazak, 2019);

+ facilitating management decision-making (Baranovska, 2005;
Cojocaru, 2021; Zhytny, 2005; Pushkar, 2010; Kazak 2019);

* ensuring the information needs of internal and external users
(Nesterenko, 2017; Kazak, 2019);

 ensuring the calculation of indicators for the taxation system
(Kazak, 2019).

At the same time, Kazak (2019) points to the influence of accounting
policy on achieving maximum investment attractiveness for external users;
Tiscenco et al. (2023) — on the calculation of financial reporting items
(indicators). Since the database for compiling corporate reporting is formed in
the accounting process using the principles, methods and procedures defined by
the accounting policy of the enterprise, this gives grounds to recognize that
accounting policy affects the formation of reporting, which is compiled based
on accounting data. Baranovska (2005), studying the purpose of the accounting
policy of the enterprise, identifies six areas of its influence. Some of them are of
interest for our study. Thus, within the social direction, the author notes "the
creation of social guarantees to protect external users by ensuring the unity of
interpretation of accounting data and financial reporting indicators"; within the
economic direction — "obtaining the effect of using rational accounting policy,
which is manifested in the optimal provision of information for management,
reducing the volume of document flow, increasing the effectiveness of internal
control"; informational direction — the possibility of developing "forecasts of the
future state of the object”" (Baranovska, 2005). At the same time, Baranovska
studies accounting policy in the context of calculating indicators of not only
financial, but also management reports. Nesterenko also considers a variant of
the accounting policy goal of reflecting financial and non-financial information
about the activities of a business entity in integrated reporting and proposes to
introduce a new variant of accounting policy — the so-called "integrated
accounting policy" (Nesterenko, 2017).

Based on the results of the analysis, it can be concluded that the
accounting policy can become the basis for the formation of information for
the preparation of not only financial, but also other, in particular integrated,
reporting. Properly defined methods of accounting and analytical calcula-
tions in the accounting policy can improve the quality of information support
for reporting users, in particular suppliers of financial capital.
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Based on the analysis, we will schematically depict approaches to
determining the purpose of the accounting policy of the enterprise (Figure).
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Figure. Approaches to determining the purpose of accounting policy

Source: compiled by the authors according to (Raicevi¢ & Stojiljkovié, 2022; Baranovska,
2005; Voitenko, 2010; Prykhodko, 2013; Cojocaru, 2021; Zhytnyi, 2005; Pushkar, 2010;
Nesterenko, 2017; Chernii, 2012; Luchyk, 2015; Kazak, 2019).

3. Methods of accounting and preparation of financial and
integrated reporting in the accounting policy

As one of the reservations regarding the expansion of the purpose and,
accordingly, the content of the accounting policy, scientists mention the issue of
presenting the accounting methodology and the preparation of financial and
integrated reporting: in a single order on the accounting policy or separately. For
example, Dzemishkevych suggests drawing up an additional order on reporting at
the enterprise (Dzemishkevych, 2015). Nesterenko claims that such an approach
will "overburden the work of the accounting department and contradict generally
accepted accounting rules, since integrated reporting is not a separate process" and
believes that "the main task for business structures that form or plan to form
integrated reporting is, on the contrary, the implementation of its requirements into
an already established accounting system thanks to the accounting policy"
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(Nesterenko, 2017). We agree that the rules and procedures necessary for the
formation of integrated reporting should be provided in the accounting policy,
provided that they are not regulated, but do not contradict the legislation.

To support our opinion, we refer to International Accounting Standard
8 Accounting Policies, Changes in Accounting Estimates and Errors
(IAS 8, 2012). The standard states that "in exercising judgment in developing
accounting policies, management shall consider the most recent pronoun-
cements of other standards-setting bodies that use a similar conceptual
framework for developing standards, other professional accounting literature
and accepted industry practices, to the extent that they do not contradict the
following sources:

a) the requirements of IFRSs that deal with similar and related matters;

b) the definitions, recognition criteria and measurement concepts for
assets, liabilities, income and expenses in the Conceptual Framework"
(IAS 8, 2012).

Therefore, subject to compliance with the above provisions of IAS 8, the
accounting policy of the enterprise may include additional methods and
procedures for providing users of reporting with information about the activities
of the enterprise that meets their needs. In this case, it is necessary to understand
whether the current regulatory documents allow disclosure in the accounting
policy of approaches to methods and procedures for accounting and valuation for
information support of integrated reporting. For this purpose, let us analyze the
provisions of IFRS C1 "General requirements for disclosure of financial
information related to sustainable development" (IFRS S1, 2023).

4. Regulatory documents when disclosing accounting and
valuation methodologies and procedures for information support of
integrated reporting

IFRS S1 (IFRS S1, 2023) provides for the provision of financial and
non-financial information related to sustainable development to users of
reporting. The standard provides for disclosure of information in various
parts of the reporting (for example, notes to the financial statements) or in
management comments to the financial statement or other similar report that
is part of the financial statements (for example, integrated reporting).
Therefore, guided by the requirement of IFRS S1, the accounting policy must
disclose not only the principles, methods and procedures for maintaining
accounting and preparing financial statements, but also others that are the
basis of integrated or other reporting in which the enterprise reflects
information about its activities related to sustainable development.

It 1s also worth noting that according to the IRF (2021), if for the
information (indicators) of the integrated report there is similar information
(indicators) in other reporting (for example, financial), then in the integrated
report the information must be generated in accordance with the principles
and using the methods of such reporting (financial) (IRF, 2021). This once
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again confirms the view that the accounting methodology and preparation of
such forms of reporting (financial, integrated, etc.) should be disclosed within
the framework of a single accounting policy.

Since the IFRS C1 purpose is to expand the possibilities of presenting
information about the activities of the enterprise in addition to the "classical"
IFRSs, such reporting principles as materiality, relevance, fair presentation
and others, which are defined in the Conceptual Framework for Financial
Reporting (Conceptual Framework for Financial Reporting, 2018) and IFRS
C1, are similar to each other. IFRS C1 (IFRS S1, 2023) and IRF (IRF, 2021)
have a relatively strategic focus and are focused on disclosing information
about the activities of the enterprise in the short, medium and long term. At
the same time, IRF (IRF, 2021) more fully discloses the principles of relations
with interested parties than the Conceptual Framework for Financial
Reporting (2018) and IFRS C1 (IFRS S1, 2023).

Therefore, the principles of the above-mentioned reporting standards
constitute a system that should become the basis for the formation of an
enterprise’s accounting policy for both financial and other reporting. This
approach makes it possible to increase the efficiency of information provision for
reporting users by expanding the possibilities of generating additional information
necessary for suppliers of financial capital and reflecting it in reporting.

Conclusions

The conducted research confirmed that current international regu-
latory documents, unlike national ones, do not prohibit the disclosure of
principles, methods and procedures when forming accounting policies,
which, although they contradict IFRS, do not go beyond the Conceptual
Framework and legislation.

That is, the accounting policy of the enterprise, if necessary and in
compliance with the specified criteria, should disclose the principles,
methods and procedures for maintaining accounting and preparing not only
financial statements, but also integrated or other corporate reporting. At the
same time, the basis for developing the accounting policy of the enterprise
should be regulatory documents that determine the requirements for
preparing the relevant types of reporting. At the same time, the requirements
(principles, methods and procedures) relating to other types of reporting
should be disclosed in separate sections or annexes to the order on the
accounting policy of the enterprise.

The results of the research confirmed the correctness of the hypothesis
that the purpose of accounting policy is not limited exclusively to providing
financial reporting, that is, it can serve as the basis for the preparation of
extended, in particular integrated, reporting.

Further research should be aimed at determining approaches to the
formation of a unified accounting policy as a basis for determining
accounting methods and procedures to inform the preparation of financial
and extended, including integrated, reporting.

86 ISSN 2786-7978; elSSN 2786-7986. SCIENTIA FRUCTUOSA. 2025. N2 2



ACCOUNTING AND AUDIT

REFERENCE/CIMUCOK BUKOPUCTAHUX OAXKEPEN

Australian Accounting Standards Board 108 "Accounting Policies, Changes in Accounting Estimates and
Errors". (2023). https://aash.gov.au/admin/file/content105/c9/AASB108_08-15_COMPmar21_01-23.pdf

Baranovska, T. V. (2005). Accounting policy of the
enterprise in Ukraine: theory and practice (author’s
abstract of the dissertation for the ZPSY in
Economics). ZPSY, Zhytomyr, Ukraine.

Bapanosceka, T.B. (2005). Oé6rikosa nonimuxa
nionpuemcmea 6 Ykpaiui: meopis | npakmuxa
(aBToped. muc. Ha 3700YTTS HAyK. CTYNEHHS KaH.
eKkoH. Hayk). KATY, )Kutomup, Ykpaina.

Britton, A., & Waterston, C. (2006). Financial accounting. London: Financial Times/ Prentice Hall.

Butynets, F. F. (2000). Theory of Accounting.
Zhytomyr: ZSTU.

Cherniy, M. Ya. (2012). Formation of accounting
policy of enterprises based on organizational and
technological features of activity. Problems of theory
and methodology of accounting, control and
analysis, 2(23), 381-388.

Byrunenp, . @. (2000). Teopia 6yxeanmepcoroco
06nixy. XKuromup: XKITIL.

UYepniit, M. . (2012). dopmyBanHs 001iKOBOT
MOJIITHKU MiAMPUEMCTB Ha OCHOBI OpraHizamiiHo-
TEXHOJIOTTYHHUX OCOOIUBOCTEN MisIIBHOCTI. [Ipobre-
Mu  meopii ma memodonocii OyxearmepcvKko2o
061iky, konmpomio i ananizy, 2(23), 381-388.

Cojocaru, A. (2021). Options for selecting and applying accounting policies in assessing financial position

and performance. ECONOMICA, 4(118), 105-124.

Conceptual Framework for Financial Reporting.
(2018). https://mof.gov.ua/storage/files/2019_RB_
ConceptualFramework_ukr_AH.pdf.

Derii, V. A. (2003). Organization of accounting in
an enterprise. Ternopil: Dzhura.

Dzemishkevych, I. O. (2015). Features of reflecting
the methodology for forming integrated reporting in
the accounting policy of the enterprise. Development
of accounting, analysis and audit in the conditions of
transformation of the management system. 34-38.
April 22, 2015, Cherkasy.

Konyenmyanvua ochosa ¢hinancogoi 3gimuocmi.
(2018). https://mof.gov.ua/storage/files/2019_RB_
ConceptualFramework_ukr_AH.pdf.

Hepiit, B. A. (2003). Opeanizayia 6yxearmepcvkoeo
061iky 6 nionpuemcmei. TepHomine: J[xypa.

Mzemimkepuy, 1. O. (2015). OcobmuBocTi Bim06-
POKCHHS METOJMKH (OPMYBAaHHS 1HTETPOBAHOT
3BITHOCTI B OOMNIKOBiil MONITHIN MiANPHEMCTBA.
Poszeumox  6yxeanmepcokozo 001Ky, aumanizy ma
ayoumy 6 ymosax mpancgopmayii cucmemu ynpas-
ninnHa. (c. 34-38). Uepkacu.

Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic
of Ireland”. (2024). https://www.frc.org.uk/library/standards-codes-policy/accounting-and-reporting/uk-
accounting-standards/frs-102/

IFRS S1. (2023). International financial reporting standards S1 "General Requirements for Disclosure of
Sustainability-related Financial Information”. https://www.ifrs.org/issued-standards/ifrs-sustainability-
standards-navigator/ifrs-s1-general-requirements/

Indian Accounting Standard 8 "Accounting Policies, Changes in Accounting Estimates and Errors". (2023).
https://resource.cdn.icai.org/75317asb60889.pdf

International Accounting Standard 8 "Accounting
Policies, Changes in Accounting Estimates and
Errors”. (2012). https://zakon.rada.gov.ua/laws/
show/929_020#Text

MCFO 8. (2012). Mixcnapoonuii cmanoapm
oyxeanmepcwvkoeo o6niky 8 "Ob6nixkosi nonimuxu,
3MIHU 6 00aiKO8UX OoyiHKax ma  nomuaxu”.
https://zakon.rada.gov.ua/laws/show/929_020#Text

IRF. (2021). Integrated Reporting Framework. https://www.integratedreporting.org/resource/international-
ir-framework/

Kazak, O.O. (2019). Theoretical principles of
accounting policy formation of modern enterprises.
Effective Economy, (9), http://www.economy.
nayka.com.ua/pdf/9_2019/59.pdf

Kazak, O. O. (2019). Teopernuni 3acamu Qopmy-
BaHHsI OOJIIKOBOT MOJITHKA CYYaCHHUX IiIMPUEMCTB.
Egexmusna exonomixa, (9), http://www.economy.
nayka.com.ua/pdf/9_2019/59.pdf

ISSN 2786-7978; eISSN 2786-7986. SCIENTIA FRUCTUOSA. 2025. N2 2 87



ACCOUNTING AND AUDIT

Kolos, I. V. (2015, April 16-17). Accounting policy
as an element of enterprise reporting. Current
problems of economic and social development of
food industry enterprises, 12-14, Kyiv.

Kucherenko, T. (2009). Regulation of accounting
policy of financial reporting. Accounting and Audit,
(5), 24-34.

Law of Ukraine, Ne 996-XIV. (1999, July). On
Accounting and Financial Reporting in Ukraine.
(https://zakon.rada.gov.ua/laws/show/996-14#Text

Luchik, G. M. (2015). Accounting policy as a tool
for forming accounting and analytical information
in  management. Effective Economy, (12).
http://www.economy.nayka.com.ua/?o0p=1&z=4664

Kornoc, 1. B. (2015, kBitHs116-17). O0:1iKOBa MOMITHKA SIK
€JIEMEHT 3BITHOCTI HIAIPUEMCTBA. AKmyanbHi npobaemu
EKOHOMIYHO20 Md COYIANLHO20 PO3BUMKY NIONPUEMCING
xap4o6oi npomucnosocmi, 12—14, Kuis.

Kyuepenko, T. (2009). PernamentyBanHS 00711KOBOT
MOMITUKU (iHAHCOBOI 3BITHOCTI. byxeanmepcvkuii
o6unix i ayoum, (5), 24-34.

3axoH Ykpairu Ne 996-XIV. (1999, 16 munns). Ilpo
byxeanmepcoKuti 00K ma QiHaHcosy 36imHicmy 8 V-
paini https://zakon.rada.gov.ua/laws/show/996-14#Text

Jlyauk, I'. M. (2015). OGnixoBa nomiTrKa SIK iHCTpY-
MEHT (OpMyBaHHsI OOJTIKOBO-aHATITUYHOI iHPOpMATIiT
B ympaBminHi. Egexmuena  exonomika, (12).
http://www.economy.nayka.com.ua/?0p=1&z=4664

Mukhopadhyay, S. (2024). Accounting Policies. Wall Street Mojo. https://www.wallstreetmojo.com/

accounting-policies/

Mulyk, T. O. (2015). Accounting policy as a tool for
tax management. Global and national problems of
the economy, (4). http://global-national.in.ua/
archive/4-2015/211.pdf

Nesterenko, O. O. (2017). Methodological aspects of
the formation of an integrated accounting policy.
Economic Strategy and Development Prospects of
the Trade and Services Sector, 2(26), 29-44.

Olikhovsky, V. Ya. (2012). Theoretical aspects of
tax planning. Bulletin of the National University
"Lviv Polytechnic". "Management and Entrep-
reneurship in Ukraine: Stages of Establishment and
Development Problems", (722), 177-181.

Order of the Ministry of Finance of Ukraine, Ne 635.
(2013). On approval of Methodological recommen-
dations on the accounting policy of the enterprise
and amendments to some orders of the Ministry of
Finance of Ukraine. https://zakon.rada.gov.ua/
rada/show/v0635201-13#n12

Order of the Ministry of Finance of Ukraine, Ne 73.
(2013). On approval of the National Accounting
Regulation (Standard) 1 "General Requirements for
Financial Reporting (https://zakon.rada.gov.ua/
laws/show/z0336-13#Text

Panteliychuk, L. (2002). Formation of accounting
policy is an important stage of enterprise work.
Accounting and Audit, (9), 3-11.

Popitich, T. (2016). Accounting policy: conceptual
apparatus and classification. Institute of Accounting,
Control and Analysis in the Conditions of
Globalization: International Scientific Journal, (2),
63-74.

Prykhodko, 1. P. (2013). Accounting policy of a

modern enterprise: theoretical aspects of formation.
Economy and State, (5), 73-76.

88

Mymuk, T.O. (2015). OOnikoBa TMOJITHKA SK
IHCTPYMEHT YIpaBJiHHS ONOAATKyBaHHAM. [i0-
banbui ma Hayionanvhi npobnemu exonomiku, (4).
http://global-national.in.ua/archive/4-2015/211.pdf

Hecrepenxko, O. O. (2017). MeToa010Ti4HI aCIeKTH
(¢opMyBaHHS IHTETPOBAHOI OOJIKOBOI MONITHKH.
Exonomiuna cmpamezia i nepcnekmugu po3eumky
chepu mopeisai ma nocnye, 2(26), 29-44.

OnixoBcekmii, B. . (2012). Teopermdni acmexTa
TOZIATKOBOTO  IUAHyBaHHA. Bicnuxk  Hayionansrozo
yuieepcumemy "Jlvsiscoka nonimexwika". "Menedorc-
MeHm ma nionpueMHUymeo 8 Ykpaiwi: emanu ecma-
HognenHsL | npobnemu poseumxy”, (122), 177-181.

Hakxaz MinicrepctBa dinanciB Ykpainm Ne 635.
(2013, 27 uepsnsi). IIpo 3ameepoicenss Memoouurux
pexomenoayiti  wooo 00NKOBOI ROMMUKU  NIONpU-
emcmea ma GHeCeHHs 3MiH 00 OeKUX HAKA3Ie
Minicmepcmsa  ¢hinancie  Yxpainu hitps://zakon.rada.
gov.ua/rada/show/v0635201-13#n12

Haka3z MinictepctBa ¢iHaHCciB Yikpainm. Ne 73.
(2013, 7 mrororo). Ilpo 3ameeposcenns Hayionano-
HO2O0 MNONOJNCEHH (cmaHoapmy) 0yXedimepcvKoeo
ooniky 1 "3azanvhi eumoau 0o inarcosoi 36imuocmi
https://zakon.rada.gov.ua/laws/show/z0336-13#Text

Hanreniitayk, JI. (2002). dopmyBaHHS 00TIKOBOT
MOJITUKA — BOXKJIMBUH €Tar poOOTH MiANPUEMCTBA.
Byxeanmepcokuit 0onix i ayoum, (9), 3-11.

[Tomitiu, T. (2016). OoO6nikoBa moOJITHKA:
MOHATIMHUN amapar 1 knacudikamis. [mcmumym
Oyxeanmepcoko2o 00Ky, KOHMPONb Md AHANI3 6
ymosax enobanizayii: mixcnap. nayk. XKypnan, (2),
63-74.

Mpuxonpko, I. IT.  (2013). OGmikoBa mOTiTHKA
CY4acHOrO TiJNMPUEMCTBA: TEOPETHYHI ACHEKTH
dopmysanns. Exonomixa ma depoicasa, (5), 13-76.

ISSN 2786-7978; elSSN 2786-7986. SCIENTIA FRUCTUOSA. 2025. N2 2



ACCOUNTING AND AUDIT

Pushkar, M. S. (2003). Accounting Policy and
Reporting. Ternopil: Carte Blanche.

Pushkar, M. S., & Shchyrba, M. T. (2010). Theory
and practice of accounting policy formation.
Ternopil: Carte-blanche.

[ymxkap, M. C. (2003). Oénikosa nonimuxa i
3@imuicms. TepHonine: KapT-Onanm.

ymxkap, M. C., & Hlup6a, M. T. (2010). Teopin i
npakmuxa — QopmyeanHs — 001IK0GOI  NONIMUKU.
Tepromnine: Kapr-6anm.

Raicevic, J. (2021). Accounting policies in the function of quality assessment of financial statements.
Economic Themes, 59(3), 357-373.

Raicevic, J., & Stojiljkovi¢, M. (2022). The importance of choosing and applying accounting policies in the
corporate management system. Proceedings of the 9th International Scientific Conference — FINIZ 2022.
https://doi.org/10.15308/finiz-2022-32-38

Riccardi, L. (2016). China Accounting Standards. Introduction and Effects of New Chinese Accounting
Standards for Business Enterprises. Singapore: Springer. https://www.econbiz.de/Record/china-accounting-
standards-introduction-and-effects-of-new-chinese-accounting-standards-for-business-enterprises-riccardi-

lorenzo/10011396617.

Romasho, O., Korol, S. (2023). Accounting policy of
the organization: principles of formation and main
aspects. Effective economy, 10, 1-18.

Shmyhel, O. (2021). Peculiarities of forming an
enterprise’s accounting policy in a competitive
environment. Economic Discourse, 1(1-2), 66-73.

Suk, P. (2005). Accounting policy of the enterprise.
Accounting in agriculture, (1), 2-4.

Pomamio, O., Kopomp, C. (2023). O6nikoBa moJNiTHKA
oprafizamii: OpuHIMINA (QOpPMyBaHHA Ta OCHOBHL
acriektu. E¢pexmugna exonomixa, 10, 1-18.

Ivurens, O. (2021). OcobmmBocti  (hopMyBaHHS
O0JIKOBOi MOMITHKY MiANPHEMCTBA B KOHKYPEHTHOMY
cepenosuitii. Exoromiunuti duckype, 1(1-2), 66-73.

Cyk, I1. (2005). O0nikoBa MONITHKA i IIPUEMCTBA.
Byxeanmepis 6 cinocokomy eocnodapemei, (1), 2—4.

Tiscenco, V., Badicu, G., & Cosmulese, C. G. (2023). Theoretical foundations and conceptual delimitations
of accounting policies. European Journal of Accounting, Finance and Business, (11), 16-21.

Tuovila, A. (2022). What Are Accounting Policies and How Are They Used? With Examples. Investopedia,
https://www.investopedia.com/ terms/a/account.

Voitenko, T. V. (2010). Accounting policy — 2010:
main points. Taxes and accounting, (1-2), 16-22.

Boitrenko, T.B. (2010). O6mnikoa momtuka — 2010:
ronosHe. [Tooamxu i Gyxeanmepcwkuil 0onix, (1-2), 16-22.

Zhytnyi, P. (2005). Problems of accounting policy
formation and ways of their solution. Accounting
and Audit, (3), 19-22.

Kuruuit, I1. (2005). IIpoGnemu QopmyBaHHS
OOJIIKOBOi TMOJITUKM Ta IUIAXM X BHUPIIICHHS.
Byxeanmepcoruil 0onix i ayoum, (3), 19-22.

Zhytnyi, P. (2009). Principles of accounting policy
formation. Accounting and Audit, (4), 25-28.

Kuranii, I1. (2009). puruunm GpopmyBaHHS 00ITi-
KOBOI TONITHKH. Byxeanmepcvkuii 00aik i ayoum,
(4), 25-28.

Conflict of interests. The authors certify that don’t they have any financial or non-financial interest in the subject
matter or materials discussed in this manuscript; the authors have no association with state bodies, any organizations
or commercial entities having a financial interest in or financial conflict with the subject matter or research presented
in the manuscript. Given that one of the authors is affiliated with the institution that publishes this journal, which
may cause potential conflict or suspicion of bias and therefore the final decision to publish this article (including the
reviewers and editors) is made by the members of the Editorial Board who are not the employees of this institution.

The authors received no direct funding for this research.

Chuienkov, A., Korol, S. (2025). Accounting policy of Ukrainian corporations. Scientia fructuosa. 2(2025). 78-89.
https://doi.org/10.31617/1.2025(160)04

Received by the editorial office 02.12.2024.

Accepted for printing 17.01.2025.

Published online 11.04.2025.

ISSN 2786-7978; eISSN 2786-7986. SCIENTIA FRUCTUOSA. 2025. N2 2 89





