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ECONOMIC POTENTIAL OF THE TRADE
ENTERPRISE: STRUCTURAL ASPECT

The main approaches to the classification of influencing factors of the enterprise are
studied in this article. The most important types of factors that affect the activities of the
enterprise are identified. The existing approaches are fully systematized. The authors offer
their vision of the environment of interrelation of the main influencing factors on the
economic potential.
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Background. The economic potential of the enterprise is a complex
system of elements that are inextricably linked with each other, with envi-
ronmental conditions, certain internal features and the general condition of the
enterprise. Therefore, it is important to identify and assess the impact of factors
on the development of economic potential, which will create a mechanism for
adaptation to both negative and positive factors for the environment of the
enterprise. After all, the identification and analysis of factors are the basis
of effective risk management of the enterprise. They help to ensure the stability
of the enterprise, and identify development opportunities.

Analysis of recent research and publications. Many scientists have
been devoted their work to the issue of determining the influence of various
factors of the enterprise, for example, K. Vaskivska, L. Lozinska, Yu. Galimuk,
0. Yemelyanov, O. Kurinna, Ja. Sekirozh, I. Nagorna, O. Bezruchko [1-6]
and others. Because the set of factors for each enterprise is unique. They can
be differently classified, structured, and evaluated. This is due to the
diversity of scientific views.

The aim of the article is to study and systematize approaches to the
classification of influencing factors on the economic potential of the
enterprise.
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Materials and methods. The information base of the study is scientific
articles, monographs, thesis and other works, which identify the influencing
factors of the company and its economic potential. During the study,
methods of analysis and synthesis, generalization, comparison were used,
which systematized the main scientific approaches to the classification
of influencing factors on the economic potential of the enterprise.

Results. The most common classification of factors in the scientific
literature is their division into factors of internal and external environments.
But each scientist has his vision of their content and characteristics. Most
authors who use this classification, include everything related to the acti-
vities of the state and society, their impact on the activities of enterprises
and market conditions to the factors of the external environment. Everything
related to the activities of the enterprise and regulated by the enterprise
1s internal [1-3; 7-10].

N. Kashchena and J. Sekirozh have a similar view, proposing to divide
the influencing factors of the enterprise into exogenous (external, indepen-
dent on the enterprise) and endogenous (internal, dependent on the enter-
prise). Exogenous include general economic, market external and others.
While endogenous are organizational, production and technological, finan-
cial and economic, social, market internal and investment factors [4, p. 254;
11, p. 272].

Other authors suggest additional structuring of internal and external
factors. Thus, there is a division of external factors into factors of micro and
macro environments. The factors of the micro environment include the com-
petitive environment, prices, solvency of market participants and others. The
factors of the macro environment are known as political, economic, legal,
demographic, cultural, technological and natural geographical [12, p. 30; 13,
p. 50; 14, p. 296]. However, there is another opinion, according to which
micro level factors are factors of the internal environment, and macro level
is external [5, p. 55; 15, p. 34; 16, p. 44]. O. Bezruchko also adheres to this
position and complements this classification with episodic factors characte-
rized by inconsistency, spontaneity, low level of predictability. They can be both
external (natural disasters, wars, terrorist attacks, raids, etc.) and internal (acci-
dents at the enterprise, equipment failure, financial crisis, etc.) [6, p. 104;
15, p. 34].

M. Chorna and S. Glukhova also single out the meso level, namely
branch factors [16, p. 45], which is quite appropriate. It is the division of micro
level (internal environment), meso level (external environment, industry),
and macro level (external environment, state) that should be used to classify
factors of economic potential. As it allows to characterize all levels of enter-
prise more effectively, to reflect the specifics of the individual enterprise.

One of the methods of assessing the external environment is PEST-
analysis, based on the study of environmental changes in four areas: poli-
tical, economic, social and technological. There are similar PESTLE-ana-
lysis, which contains two more directions as legal and environmental, and
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PESTLIED with international and demographic [17, p. 35]. This technique
is taken as a basis by some scientists in determining the factors of influence
and adapted by them following the selected objects of study. In particular,
N. Kasyanov and others distinguish economic, social, political factors, but
instead of technological they distinguish legal [9, p. 38]. However, D. Vasyl-
kivsky shows intellectual and cultural factors [18, p. 151].

I. Nagorna adds financial and demographic factors to the basic grou-
ping (where there are political, social, economic, technological) [5, p. 56].
Although some scientists define the demographic factor as a component
of social ones [19, p. 39; 20, p. 80; 21, p. 23], which is quite correct to our
point of view.

S. Bonyar and O. Alyabieva add marketing factors and additionally
divide them into quantitative and qualitative [20, p. 80]. L. Gerbych,
L. Netrebchuk underline economic, political, socio-demographic, natural-
climatic, and ecological factors [22, p. 95]. V. Korsak supplemented this list
with the following groups of factors: financial, demographic, consumer,
institutional, urban planning, innovation, geographical and natural, and intra-
industry [23, c. 49]. After analyzing the views of the definition of the ele-
ments of this classification (Figure 1), we can say that economic factors are
fundamental and must be taken into account and analyzed by the enterprise.
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Figure 1. The frequency of mentions of types of influencing factors
in the scientific literature

Source: based on [1-25].

Regarding the definition of other types of factors, this classification
is quite variable and may vary depending on which area of activity the
company belongs to. Therefore, we propose to determine the following classi-
fication of influencing factors on the economic potential of trade: economic,
social (including demographic), political and legal, scientific and technical
(technological, innovative), natural and geographical. The location of the enter-
prise and the development of the region are also very important influencing
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factors on the economic potential of the trade enterprise (TE). A detailed list
of possible external influencing factors on the economic potential of TE
is presented in the 7Table 1. However, it is not final and may be reduced or
supplemented depending on the management policy and strategy of the enter-
prise and the assessment of the degree of influence of each factors, identi-
fying only the most significant of them.

Table 1

Classification of external influencing factors on the economic potential
of the enterprise of trade by types

Classification feature Factors
Stage of the life cycle of the socio-economic system
GDP dynamics
Financial condition of the state
. Budget deficit
Economic

Inflation rate

Fluctuations in the national currency

Discount rate of the National Bank

The level of tax burden

Political stability / instability

The state of progress of economic reforms

Political Economic, financial, tax policy

The level of corruption

Strategy of foreign economic relations

Dynamics of the number, density and structure of the population
of the state and region

Migration trends

Social Unemployment rate

Depth of stratification of society

Level of education of the population

Consumer moods, habits, traditions, consumption norms, fashion trends
The level of stability of legislation

The complexity of licensing and patenting mechanisms
Perfection of the regulatory framework

The level of compliance with the law

Activities of the judiciary, prosecutor’s office, law enforcement
agencies, justice, arbitration

Protection of competition, property rights, including intellectual
property rights

Investment and innovation climate

The level of public funding for new developments

The level of technology development and their competitiveness
in the international market

Scientific and technological progress

Infrastructure development in the country and the region

The state of the transport network

Availability / remoteness of alternative resources, suppliers, etc.

Source: [1-6; 12; 13; 15; 16; 19; 21, 24; 25].

Legal

Scientific
and technical

Natural and
geographical

In addition to these, there are many other signs of grouping factors
that affect the economic potential. We distinguish:

terms of validity — short-term (valid for up to one year) and long-term
(valid for more than one year) [2, p. 95]; or permanent and temporary [4, p. 254];

types of economic resources — material, labor, technical, financial and
information resources of the enterprise [2, p. 95];
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the nature of the impact — extensive (due to the growth of the relevant
types of resources of the enterprise) and intensive (due to the quality impro-
vement of the relevant types of resources of the enterprise) [2, p. 95];

degree of influence — primary and secondary [4, p. 254] or genera-
lizing (basic), derived and detailed [5, p. 75];

method of influence — factors of direct and indirect influence [2, p. 95;
13, p. 50];

level of influence — factors of the first, second and third levels. In this
case, the first level includes priority factors (consumers). The factors of the
second level should include other factors of direct influence (suppliers,
competitors, financial institutions, etc.). And the factors of the third level are
factors of indirect influence [13, p. 50];

degree of generalization — criterion, key, basic [2, p. 169];

change (immutability) during a certain period — static, dynamic [2, p. 104];

the ability to control factors — controlled, conditionally controlled,
uncontrolled [2, p. 104; 22, p. 94];

definition — potential; actual [4, p. 254];

degree of interdependence — independent is determined by certain
events or trends; derived is the result of independent factors as the action
of causation [4, p. 254];

method of evaluation — quantitative, which can be quantified; quali-
tative, which is difficult to quantify, and therefore they are measured using
qualitative scales [2, p. 109; 22, p. 94].

N. Kasyanova and others note that quantitative factors have an exten-
sive (their impact can be represented as the sum of the corresponding
increments) and intensive (the result of the impact is determined by chan-
ging the coefficients) nature [9, p. 221].

Summing up, we propose the classification of influencing factors
on the economic potential of TE (7able 2) and determine the environment
of their relationship (Figure 2).

Table 2

Classification of influencing factors
on the economic potential of the trade enterprise

Classification feature Group of factors
External

Internal

Individual *

Local *

General *

Global *

Direct influence

By level of influence Conditionally direct influence
Indirect influence

Managed

By the degree of controllability Conditionally managed
Unmanaged

By its content

By level of occurrence

* Proposed by the authors.
Source: supplemented by authors [1-3; 5-7; 13; 22].
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Figure 2. The environment of interaction of influencing factors
on the economic potential of the trade enterprise

Source: proposed by the authors.

All factors of influence we divide into internal and external (Figure 2).
Internal factors include individual or micro economic, which directly affect
the economic potential of the enterprise. They are created and regulated by
the enterprise. External factors are local, i.e. sectoral factors (meso econo-
mic), which can directly affect the activities of the enterprise. They are con-
ditionally controlled because the enterprise is an integral part of the industry
and its activities affect others and create conditions for the development
of its activities. Also, external factors include general, i.e. the influence
of the state on the enterprise (macro economic), which depending on the
specific factor can have both direct (tax policy of the state) and indirect
(mostly) influence on the economic potential of the enterprise. They are
uncontrolled by the enterprise. Global factors affect the activities of the
state and may have some impact on the activities of the enterprise and its
economic potential.

Conclusion. The fundamental place among the factors of the external
environment is occupied by economic factors. Other types should be deter-
mined and taken into account depending on the significance of their impact
and the specifics of the activity.

A single factor can be classified on different grounds. It is a unifying
element between different classifications. So it is proposed to reflect the
specifics of their relationship and determine the environment of the inter-
action of influencing factors on the economic potential of trade. This can
help to establish the place of the factor in the overall system, which will
facilitate the process of assessing the degree of influencing factors on the
economic potential of the enterprise.
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It also presents its vision of structuring factors depending on the level
of occurrence: individual, local, general, global. Determining the factors
according to this classification makes it possible to rank the degree of influ-
ence of external factors, because the lower the level of occurrence is, the
more factor affects the economic potential of the enterprise.
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Jou A., barakuma I'. Ekonomiunuit nomenyian nionpuemcmea mopzieni: cmpyk-
mMypHUIl acnexkm.

Ilocmanoska npoédnemu. Busenenns ma oyiHKa 6nau8y (axkmopie Ha pO36UMOK
E€KOHOMIYHO20 NOMEHYIANy OONOMOdHCE CIMEOPUINU MEXAHIZM adanmayii Ak 00 He2camugHUX,
Maxk i nO3UMUGHUX hakmopie cepedosuusa NIONPUEMCMEA, WO € OCHOBOIO eheKmuUeHO20
VNPABNIHHA PUSUKAMU, CNPUAE 3a0e3neyenHio cmabinbHocmi OIANbHOCMI NIONPUEMCMBA
Ma BU3HAYEHHIO MOJICIUBOCHEL 051 1020 PO3BUMKY.

Ananiz ocmannix 0ocnioxcens i nyonikayin. Ilpobremi eusnauenHs eniugy @ak-
Mopie Ha eKOHOMIYHUL NOMEHYIan NIONPUEMCINGA NPUCBAHEHO DACAMO HAYKOBUX Npayb, die
0151 KOJICHO20 NIONPUEMCMBA CYKYHHICMb (DAKMOPIE VHIKAIbHA, MOMY IX MOJCHA NO-
PI3HOMY Klacudikysamu, CmpyKmypysamu ma OyiHio8amu.

Memoto cmammi € 6u3HaAueHHs ma cucmemamusayis nioxooie 00 Kiacugixayii
gaxmopie eniusy Ha eKOHOMIUHUL ROMEHYIAL NIONPUEMCMEA.

Mamepianu ma memoou. J[ocniodxcenHs NpOBedeHO i3 3ACMOCYBAHHAM Memooi8
MeopemuyHo20 y3a2aibHeHHs, NOPIBHAHHA, AHANIZY MA CUHME3Y, Wo 0al0 3MO2y CUCmeMa-
mu3syeamu iCHy0ui meopemuyHi nioxoou 0o kuacugikayii ¢pakmopie enausy Ha eKoHo-
MIYHUL nOMeHYian NiOnpuUEMcmaa.

Pe3ynomamu oocniodcenns. Daxmopu 6niugy noOLIAIOMbC HA 308HIUHE, 00 SAKUX
Hanexcams YCi, Wo noe s3ani 3 OisIbHICMIO 0epiicasu i CyCniibCmed, ix 6NnaueoM Ha Oisiib-
HICMb NIONPUEMCME | KOH TOHKIMYPOIO PUHKY, MA GHYMPIWHI, W0 NO8 SI3aHI 3 OisIbHICMIO
nionpuememaa i pecynoromucs nionpuemcmeom. OcrHosHe micye ceped Gakmopie 308Hiui-
Hb020 Cepedosuyd 3aUMAaloms eKOHOMIYHI, a THWI UOU CLIO BUSHAYAMU MA PO32IA0AMU
3a7eACHO 810 3HAUywocmi ix enaugy ma cneyugiku OistoHocmi nionpuemcmea. Hayxoei noe-
J0U HA CMPYKMYPY HYMPIWHIX | 308HIWHIX hakmopie dydice pisHi. 3anponoHo8aHo nooiisimu
ghakmopu 3a pieHem BUHUKHEHHS HA: THOUBIOYAIbHI, IOKAIbHI, 3a2aIbHI MA 2N00ATbHI.

Bucnoexku. Busnaueno ma oxapaxmepuzo8aHo cneyupiky 63aemo38’a3Ky pPIHUX
Gaxmopis 3a: 3micmom, pieHem BUHUKHEHHS, CIYneHem 6NU8Y, KOHMpoeM ma npeocmas-
JIeHO lACHe O6aueHHs. CMPYKMYPYBAHHSL (DaKMOopi6 3a1eHCHO 6i0 PIGHS BUHUKHEHHSL.

Knwuoei crosa: dakropu, knacudikaiis GakTopis, MiAMPHEMCTBO, CKOHOMIYHHIMA
MOTEHITiall.
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