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MIXKHAPO AHA
EKOHOMIKA I TOPTIBASI

YV AK 338.2:339.922(477)

JIATYTIH Bacuab,
1. €. H., Ipodecop, 3aB. Kadeapr eKOHOMIYHOI TeOpii Ta KOHKYPEHTHOI MOITUKH
KuiBchkoro HaIioHaIbHOTO TOPTOBEIEHO-EKOHOMIYHOT'O YHIBEPCUTETY

EMDEKTU AEPKABHOI'O
PEI'Y AIOBAHHSI EKOHOMIKU
B YMOBAX €BPOIHTEI'PALIII YKPAITHU®

Ilpoananizogano modciusocmi 00CACHEHHs NO3UMUBHUX epeKmi6 0epaicasHO2o
pezyniosanus ekoHomixu Yxpainu 6 ymosax cepoinmezpayii. OOrpynmosano Heooxio-
HICMb PO320PMAHHS ePEKMUBHUX PedOpM YKPAIHCHKOI eKOHOMIKU Y KOHMEKCmI peanizayii
HAaYiOHAbHUX iHmMepecie sIK HeOOXIOH020 YUHHUKA No2nubieHHs eepoinmezpayii. /losedena
OOYIbHICMb GUKOPUCTIAHHS IHCMPYMEHMIE NIOBUWEHHSL ITHCTMUMYYILHOI CHPOMOJNCHOCMI
nyoaiuHO20 YNPABIiHHs 8 YKpaini.

Kniouoei cnosa: nepxaBHe peryaoBaHHs, epekTH Aep>KaBHOTO PEryIIOBaHHS,
€BPOIHTErpallis, 30Ha BUIbHOI TOPTiBIIi, CKOHOMIYHHH CyBEpEHITET, HAIliOHAIBHI €KOHOMIYHI
iHTEepecH, BHYTPILIHIA PHHOK.

Jlazymun B. Ipghexmur cocyoapcmeennozo pecyiupoeanus IKOHOMUKY 8 YCII0BUSAX
espounmezpayuu Ykpaunol. [Ipoananuzuposanvl 603MOMCHOCHIU OOCMUICEHUSL NOTONCU-
MeNbHbIX IPPEKMOo8 20CYOapPCMBEHHO20 PecyIUPOBAHUsL IKOHOMUKY YKPAUHbL 8 YCIOBUSX
egpournmezpayuy. OOOCHOBAHA HEOOXOOUMOCHb pa38epmbleanus 3phexmueHvix pepopm
VKPAUHCKOU KOHOMUKU 8 KOHMEKCMe pPeanu3ayui HAYUOHAIbHBIX UHMEPeco8 KakK
Heobxo0umozo axmopa yenybnenus espournmezpayuu. /Jokazana yerecooopazHocms
UCNONIb308AHUS UHCMPYMEHMOS8 NOBLIULEHUSL UHCTNUMYYUOHALLHOLU CROCOOHOCMU NYOIUY-
HO20 ynpaeienus 6 Ykpaune.

Kniouegvie crnoga: TOCyoapCTBEHHOE peryianpoBaHue, dPQeKTsl TocyaapCTBEH-
HOTO pEryJHpOBaHMs, CBPOUWHTErpallis, 30Ha CBOOOJHON TOPTOBJIM, HAIMOHAILHBIC
SKOHOMHMYECKNE MHTEPEChl, BHYyTPECHHUHN PHIHOK.

* CTaTTs MiAroTOBNEHA Y MEKaX BUKOHAHHS HAYKOBO-HOCIHiAHOI pobotn «ColianbHo-
eKOHOMIYHI e(eKTH AepKaBHOTO PEryJrOBaHHsS BHYTPILIHBOIO PHHKY B YMOBaX €BPONEHCHKOI
iHTerpanii Ykpaiam» (Homep aepx. peecrparnii 0115U000567).

© Aaryrin B., 2017

ISSN 1028-7507. 3oBHimH:A TOpriBAs: ekOHOMIKa, (piHaHcy, ripaso. 2017. Ne 6 5



MDKHAPOJAHA EKOHOMIKA I TOPTIBAS1

IMocranoBka npodaemu. Sk 3a0e3nmeynTy BUCOKI MO3UTHBHI €(EKTH
JIEPKABHOTO PETYJIIOBaHHS HAlllOHAIILHOI €KOHOMIKM B YKkpaiHi? LlenTpaiibue
MUTAHHS, SKE HA3piI0 B i MApWHI — SK 3pOOUTH CHCTEMY JCPXKABHOTO
pETYJIIOBaHHS €KOHOMIKU AIHCHO €()EKTUBHOIO Ta PEaIbHO CHPSMOBAHOKO Ha
3a0e3reueHHs: eKOHOMIYHOTO 3pocTanHs. [Toku mo edekTu Aiil nep:kaBHUX
perysisaTopiB B YKpaiHi JOCUTh HU3bKI, @ 4acTo ¥ HeraTuBHI. Ham Tak i He
BIIaoCcs c(hopMyBaTH CTPATETIUHOTO, KOMIUIEKCHOTO 1 B3a€EMOIIOB’ I3aHOTO
MEXaHi3My JEep>KaBHOTO PETYJIIOBAHHS HAIlOHAJIBLHOTO TOCIIONApCTBA, HAMpa-
L}OBaTH CTPATETII0 i TAKTUKY COL1aJIbHO-€KOHOMIYHHUX NIEPETBOPEHb.

[To3uTHBHI epeKTH AepKaBHOTO PETYIIOBAHHSA €KOHOMIKM B YKpaiHi
3HAYHOIO MipOIO 3aJIS)KaTUMYTh BiJl HAYKOBOTO Oa4eHHs HAa3pUIUX COLiaTbHO-
E€KOHOMIYHUX MPOOJIEM B YMOBAX Cy4acHOI riobanizarii i eBpoiHTerparii.

Pearmizariist Yromu npo acomiariiro Mixk YKpaiHoto, 3 Of[Hi€T CTOPOHH, Ta
€sponeiicckum Coro3om, parudikoBanoi 3akonoMm Ykpaiau Bix 16.09.2014
Ne 1678-VII (nani — Yromm) [1], 6e3ymMOBHO, puU3BeAe 10 CEPUO3HUX 3MiH
y BITUM3HSHIA €KOHOMIII 1 BHYTPIIIHBOMY PHHKY. Y3TOJKEHHS €KOHOMIY-
HUX HOPM Ta BUMOT JIO HiANPUEMHHUIBKOTO CEPEOBHINA, KOHKYPEHIIT,
3axXMCTy IMPaB IHTEIEKTYaIbHOI BIACHOCTI 1 OMITHKH JEPKABHOTO 3aXUCTY
CIIO’KMBAYIB TOIIO, 3 HOpMamMu €C MOBUHHO 3pOOHUTH BHYTPIIIIHE BUPOOHUII-
TBO 1 pUHOK YKpaiHu OUTbII niepe10adyBaHUMU, e(PEeKTUBHIMH Ta IIPO30PHMHU.

AHaJI3 0CTaHHIX A0CTilKeHb Ta myOaikaniii. CyTHICHIN XapakTe-
pHUCTHLIl ¥ OCOONMBOCTSM JEP>KaBHOTO PETYNIOBAaHHS €KOHOMIKH Ta HOTO
edexTaM MPHUCBSIYEHI HAYKOBI Mpalli BiIOMHUX 3apyODKHUX 1 BITUM3HSIHHX
exonomictiB: J[. Beiimepa, B. I'eitns, . XKanina, 1. KpaBuyk, Jl. [Tapconca,
JIx. Crirmina, M. Tetuep, B. Tepruuku, FO. Ymanmisa [2—-11].

JlocmipkeHHss mpoOsieM €BpoiHTerpamii YKpaiHu Ta HeoOXimaHOCTi
y 3B’SI3Ky 3 IIUM CYTTEBOTO TOJIMIIEHHS MEXaHI3MYy JepPKaBHOTO PETYIIIO-
BaHHS BITYM3HSIHOT €KOHOMIKY 3HAHMIIUIO CBOE BLIOOPaXEHHS y MparsiX TaKux
yKpaiHCbKMX BYeHUX, ik B. byakin, I1. €menko, A. Mazapaki, T. MenbHuUK,
K. IlyraueBcobka, T. Ocramko, A. [Topyunuk, B. Cigenxo [12-20].

[IpoTe muTaHHs AOCSATHEHHS MO3UTUBHUX €(DEKTIB JEPKABHOTO PETY-
JIOBAaHHS HAI[IOHAIBHOI €KOHOMIKA B YMOBaX PO3IIUPEHHS €BPOIHTETparii
PO3KPHUTI HEIOCTATHBO, X04a JaHa MpoOjeMa HaJ3BUYaliHO aKTyajbHa JJIs
VYkpainu. €BpoiHTerpaiiHuil miaxia J03BoJIs€ 3a0e3MeYnTH OUTBIN YHIBEP-
CaJIbHUM XapaKTep MEXaHi3My Ta IHCTPYMEHTIB JAEPKaBHOI'O PEryJIIOBAHHS
HAI[IOHAJIBHOTO TOCIIOIapCTBA.

CyuacHi mpoOneMu pO3BHTKY €KOHOMIKM 1 BHYTPIIIHBOTO PHHKY,
edeKTiB iX AepKaBHOTO PETYIIOBAHHA B YKpaiHi MOTPEOYIOTh IPYHTOBHOTO
JOCIIJKSHHS, HE3aJIeKHOTO HayKOBOTO aHaNi3y, IO HEMOXIINBO 0€3 KpH-
TUYHOTO OCMUCJIEHHS 3MICTY ¥ MEpCIEKTUB €BPONENCHKOT IHTErpaLii HaIloi
Kpainu. BiTun3HsaHMI BHYTPIIIHIN PHHOK, KU MaB O BiirpaBaTH MPOBIIHY
posb y 3a0e3nedeHHi eKOHOMIYHOTO 3pOCTaHHS 1 TpaHCopMallii eKOHOMIKH
(ctipusitoun ii cuCTeMHIM MojepHi3aiii), mepedyBae y NEepMaHEHTHOMY
JENPECUBHOMY CTaH1 uepe3 (piHaHCOBO-eKOHOMIUHY kpu3y 2008—2009 pp.
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MDKHAPOJAHA EKOHOMIKA I TOPTIBASI

MeTol0 CTaTTi € TEOPETHYHE JOCITIKEHHS €EeKTIB AeP>KaBHOTO pe-
T'YJIIOBaHHS HAIIOHAILHOI €KOHOMIKH 1 BHYTPIIIHBOTO PUHKY Ha OCHOBI OLIIHKH
HasIBHOI'O PIBHA Ta NEPCIEKTUB IHTErpalliHuX BIAHOCUH YKpainu 3 €C.

Marepiaan Ta meroau. [ndpopmaniiiny 6a3y AOCTIKEHHS CTAHOBIISTH
HAYKOBI mparli BITYM3HSIHHX 1 3apyOLKHHX HAyKOBLIB 3 HpoOiIeMH, M0
PO3TISIIAETHCS. Y CTAaTTi BUKOPHUCTaHI cTaTUCTHYHI naHi CBiTOBOrO OaHKYy,
BcecBitHporo ekoHomiuHoro ¢opymy ta JlepkaBHOI CITy:KOM CTaTHCTHUKH
VYkpainu. 3acTOCOBaHO CUCTEMHMIA Ta CTPYKTYPHO-(YHKLIOHATBHUMN MIX0H,
METOJH SKICHOTO 1 KUIBKICHOTO aHami3y, €IHOCTI iICTOPUYHOTO 1 JIOTIYHOTO,
TEOPETHUYHOTO a0CTparyBaHHs, y3araJlbHEHHS.

PesyabraTu nociaimkenns. [lix ehexramu nepkaBHOTO PEryIIOBaHHS
HAI[IOHAJTBHOI €KOHOMIKH CHiJ PO3yMITH KOHKPETHHH pe3yJbTaT pO3B’s-
3aHHS JEpP’KaBOl (TUM YU I1HIIMM JEpKaBHUM pPETyJISTOPOM) HasBHHUX
npobneM QyHKIIOHYBaHHS BHYTPIITHHOTO PHHKY — CYKYITHOCT1 BHYTPIIIHIX
rajgy3eBuX 1 ToBapHUX pHUHKIB. EdekT — mocsarHyTHil pe3yiabpTar y pi3HHX
dopmax BusBy [21, c. 505]. Edpextn (pe3ynpraTu) AepKaBHOTO PEryIIOBaHHS
HE € TOTO)KHUMHU HOro HaciigkaM. BoHu 3amexarp Bif piBHS IMyOJIiYHOTO
yrpaBiiHHA Ta (OpMYyBaHHS MEBHUX YIPABITHCHKUX MPOLEAYP.

Te, mo maroTh Micuie Henoisiku (TpoBayid, Baad, (iacko) PHHKIB
1 AepKaBH, BXKE IaBHO B1IOMO €KOHOMIYHIH Teopii. ToMy HaBpsi1 uu MOXKHA
BCEpPH03 3arepeuyBarT Te, MO B THOCEOJIOTIYHOMY TUTAHI MOYKHA TOBOPUTH SIK
PO PUHKOBUM (YHIAMEHTANII3M, TaK W Mpo (YHIAMEHTAII3M JIUPHIKUCT-
ChbKUH. SIK pUHOK caM 10 co0i He € ePEKTUBHUM MEXaHI3MOM KOOpPAWHAIII]
Il eKOHOMIYHMX CyO’€KTiB, Tak U JepkaBa (HaBiTh HallKpalla) HE 37JaTHA
BUPIIIATH BC1 Tpo0sieMu e(peKTUBHOCTI PO3BUTKY HAIIOHATBHOI EKOHOMIKH.

LlenTpasibHa rpobiemMa — 3HalTH «30JI0TY CEPEANHY» MK pUHKOBUM
CaMOPETYJIOBAaHHSAM 1 JEpKaBHUM peryitoBaHHsAM. llpuHImn «Oimbiie
PUHKY — OUTBbIIIE Jep>KaBW» BHUTIIAIAE TYT HAATO OMHOMIHIHHUM. OYeBUTHUM
€ Te, 10 PUHOK 1 JAep)kaBa MOBHUHHI OyTu Ounbm edexktuBHUMU. [Ipu nbomy
OCHOBOIO HAITIOHAIBHOT €KOHOMIKH, Oe3yMOBHO, € i Oyjae 3amumarucs
BHYTpIIIHIM PUHOK. MeXaHi3M PHUHKOBOIO CaMOpPEryJIIOBAaHHSA 3JaTHUMN
CaMOCTIMHO (pOpMyBaTH OKpeMHU (MOKIMBO, HE 3aBXK]IU €(PEKTUBHUH, aJe
3aBXKIM — Tpare3aTHUI) peXuM OpraHi3allii TocrmoaapchKoro 06iry, 4oro
JieprKaBa o CyTi HE 3/JaTHA CAaMOCTIHO 3pOOUTH.

Edextu nepxaBHOTO peryimoBaHHS €KOHOMIKH B YKpaiHi Bce OLiblIe
BU3HAYAaTUMYThCS NEPCHEKTUBAMU PO3BUTKY €BPOIHTErpalliHUX MPOLECIB.
€BpoiHTeTpallis — OJUH 13 HAWBXKJIUBIIINX TPEH/IIB CYy4acHOTO COLIAIbHO-
€KOHOMIYHOTO pO3BUTKY YKpainu. B ymoBax 30HM BuibHOI Toprisii (3BT)
Aep)kaBa OYMHAE OyTyBaTH HAIlOHAIBHY CUCTEMY PETyJIIOBAHHS 3T1IHO 13
€BPOIHTErpaLliilHIMU BEUMOTaMH. MNeThcsl PO TOproBelbHY Jibepanizalio,
BUIbHY Mirpariito po0odoi Cuiid, KOHBEPTOBAHICTh HAI[IOHATHLHOI BAJIOTH,
3HATTSL OOMEKEHb Ha MepeMillleHHs KamiTaniB Tomo. [le — ocHOBHI HampsiMu
ajanTarii HaIllOHAJHHOTO MEXaHi3My JEpKABHOTO PEryIIOBaHHS O YMOB
acoriauii 3 €C.
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MDKHAPOJAHA EKOHOMIKA I TOPTIBAS1

Y 2014 pomi 3 6oky €C modanmu misiTA aBTOHOMHI TOPTOBEIbHI
npedepenmii s ykpaiHChKuX TOBapoBHpOOHHKIB. 3 1 ciung 2016 poky
MOYaJIocs MPaKTUYHE BUKOHAHHA YTOAW Mpo acoriamiro i yrBopernas 3BT,
o (aKTUYHO TEPETBOPUIIO €BPONECHCHKUNA — HAWOUIBII IHTErpOBaHUN
y CBITi pHHOK, 3 500 MJIH CIIOKMBAYiB Y BIIKPUTHA PHUHOK 1 JUIS YKPATHCHKUX
BUPOOHMKIB Ta iHBecTOpiB. 3 1 BepecHs 2017 poky BcTymmia B Ji0 YTozaa
npo acomianito. Ha mouarox 2017 p. HapaxoByBanocs 17 acomiiioBaHux
uyiieniB €C: [lanecTuHchKka aBTOHOMIS (PiK BCTYITy B Jito acoriarii — 1997),
Tynic (1998), Mapokko (2000), Mekcuka (2000), [TiBnenno-AdprkaHcbka
pecry6uika (2000), Izpains (2000), Makemonis (2001), Hopmanis (2002),
Ywmi (2003), €runer (2004), Amxup (2005), JliBan (2006), bocHis i Tep-
neropura (2008), AnbGanis (2009), Yopuoropis (2010), Cepbis (2011),
Kanaga (2013). Aconianis nepeadayae 000B’s13KOBE POBEACHHS B KpaiHi-
acoIiiOBaHOMY WIEHI MacIITaOHUX pedopM, YITOCKOHAIECHHS 3aKOHOJAB-
ctBa 3a crangapramu €C. [Ipu BUKOHaHHI IMX YMOB acOIIHOBaHWI YiieH
oTpumye 6e3MHUTHHHN JocTyT Ha puHKH €C, (hiHAHCOBY Ta TEXHIYHY JIOTIOMOTY.

Acomiariss Ta 3BT mick €C Ta YKpaiHOIO € IHCTUTyTamH, SKHMH
MalOTh CKOPUCTATHCA SK JEp>KaBHA BJaJa, BIPOBAHKYIOYHM HOPMATHBHO-
MpaBOBi 3MiHH, TaK 1 O13HEC, MOJEPHI3yI0UN Oi3HEC-TPOIIeCH. 3HAUYHA YaCTHHA
gonomorn €C s YkpaiHu noBHHHAa OyTH CHpsSMOBaHAa Ha CHPUSHHS
BIIPOBA/HKEHHSI EKOHOMIYHHX pedopM, epeadaueHnux yTroao01o.

€BpoiHTerpariiiii mpomecu, 0e3yMOBHO, BUMAararTh MOJIEpHi3allii
Jep>KaBHOTO PEryJIOBaHHS €KOHOMIKH 1 BHYTPIIIHHOTO PUHKY B YKpaiHi,
3YMOBITIOIOYM HEOOXiTHICTh BpaxyBaHHS HOBHUX YMOB COLIaJIbHO-EKOHO-
MIYHOTO PO3BHUTKY. YCBIJOMJICHHS IIi€i HEOOXiTHOCTI, 1AeHTH(]IKyBaHHS
ocoOIMBOCTEH HOBOI CHUTyalii Ha BITYM3HSHOMY BHYTPIIIHBOMY PHHKY,
BpaxyBaHHS PETYNIOBAIBHUX €(EKTIB €BPOIMEHCHKOI MOJIETI eKOHOMIYHOTO
PO3BHUTKY OpIEHTYIOTh Ha (OPMYBaHHSA B YKpaiHi eeKTUBHIIIO! CTpaTerii
JEep KaBHOTO PEryIIOBaHHS HALIOHAIBHOI €eKOHOMIKH.

B ymoBax mornmOneHHs €BpOIHTErpaliiHUX IMPOLECIB JOCATHEHHS
MO3UTHBHHUX €(EKTIB ACPKABHOTO PETYIIOBAHHSI €KOHOMIKM — 1€ TTHTAaHHS
PiBHS HaIliIOHAJIBHOI OE3MEKU 1 3a0e3MeYCHHS] EKOHOMIYHOTO CyBEPEHITETY.
LlenTpanpHa MeTONOJOTIYHA MpoOIeMa, IKa BUHUKAE TYT — SIK MO€IHATH
(Hacammepes, B TPHUKIATHIN Tamy3i) €BpOIHTErpaiilo, OpiEHTOBaHY Ha
nocnabJaeHHs Pi3HUX OOMEXeHb, 3HIKEHHS Oap’e€piB, HAJaHHS PHUHKOBUM
MexaHizMaM OinbIIoi ¢BOOOIM 3 HEOOXIIHICTIO MAaKCUMAJIBHO ITOBHOIL
peaiizarii HaI[lOHATHPHUX €KOHOMIYHHX iHTepeciB YKpainu, 1o nepeadayae
00OB’A3KOBICTh 3MIITHEHHSI €KOHOMIYHOTO MOTEHINay KpaiHd, MiATPUMKY
1 pO3BUTOK MOBHOLIIHHOTO €()E€KTUBHOTO BHYTPIIIHHOTO PUHKY Ta BHYTPIIII-
HBOTO BUPOOHUIITBA. YKpPATHChKI €KOHOMIUHI IHTEPECH, B OCHOBI SIKHX JISKUTD
eHeprist i aMOITHICTh HaIlil, [0 PO3BUBAETHCI Ta MparHe 10 e(hEeKTUBHOTO
CaMOBHpPaKEHHS, HE MOXKYTh OyTH TOTOXKHHMH 3 IHT€pECaMH PO3BUHEHHUX
kpain €C, sSKi BUPIMIYIOTH 1HII CYCHUIbHI TPOOIEMH.

B ymoBax eBpoinTerpamii s YKpaiHW BaKIUBUN B3a€EMO3B 30K
CHCTEMHU JIePKaBHOTO PETYJIOBAHHS Ta peajizallii Hal[lOHAJIbHUX 1HTEPECiB.
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JInst 11boro HEOOXiTHO MPOBOAUTH aKTUBHY JIEPKAaBHY €KOHOMIUHY IOJIITHKY,
CNIMPAIOYMCh HA BHYTPIIIHE BUPOOHUITBO, CTAOUIbHY HALlIOHAIBHY BATIOTY,
eKCIIOPTHI J0XOJIM Ta 3aXHCT BHYTPIIIHBOIO PUHKY BiJ TJ00aIbHUX MOTOKIB
CHEKYJIATUBHUX pPECypciB, HEsKiCHUX ToBapiB 1 mociyr. Lle mepembauae
e(eKTHBHY KOOPAWHAIIIO BCIX HANPSMIB JIePKaBHOI EKOHOMIYHOI TTOJTITUKH.

Ha pucynky BumineHo CcTpyKTypy HamiOHAIBHUX EKOHOMIYHUX
iHTepeciB YKpaiHu Ha OCHOBI ieHTH(IKAIT IHTEpECiB TPHOX METacy0’ €KTiB —
Harii, Oi3Hecy Ta cmokuBauiB. Takuil MiaXix A0 PO3YMIHHA CTPYKTypHU
HAI[IOHAJTBHUX 1HTEPECIB MO3BOJSE CTPYKTYypyBaTH €(QEKTH [EpKaBHOTO
pEryJItOBaHHS HAI[lOHAJIbHOI €KOHOMIKH 32 CyO’€KTHUM KPHUTEpIEM — JUIS
CycrmibcTBa (Hallii), 6i3HeCy Ta KiHIIEBUX CIIOKWBAYIB.

» TIIBUILECHHS CYCHUIBHOTO 100pO0yTY;
» PO3BUTOK IHHOBAIIITHOrO BUPOOHHUIITRA, 5
» (GopMyBaHHS epEKTHBHOTO BHYTPILI- 'S
= e ()
> = HBOT'O PUHKY; =
T | » TOmOJaHHS KOPYIILIi; ]
» IeTiHi3alisd eKOHOMIKH; E
» neomirapxizaris S
e
S &
2 5|3
o, 5 Q
E » TO3UTHBHI 3MIHH DPEryJsTOPHOTO CEpeno- = ©
= BHIIA I ITPUEMHUIITBA; 8 .8
% » JocsTHEHHS ehEeKTUBHOT KOHKYPEHITT % 5
2 > Ha TOBApHUX puUHKax; ooleedd 2 %
5 L 5 % > TIONIMIIEHH IiT0BO1 IHBECTUIIHHOT - epextn i X | §
- 3. L m
o 3 AKTHBHOCTT; | E S
z » PO3IIMPEHHS SKCMOPTHUX MOXKIHBOCTEH; S o
5 » MiJBUIICHHSA KOHKYPEHTOCIPOMOMXHOCTI; g 'E
_5 > TOCHJIEHHS COLIaJIbHOI BiANMOBimaIbHOCTI E _g
= m 5
< = 5]
T = ~
» 3abe3meyeHHsT eKOHOMIUHHX TPaB 1 CBOOOST; 2
. =
.g » CTBOPCHHS HOBUX POOOYMX MiCI[h; =
8 | » migBHINEHHS KYMiBEIbHOT A -
> = ; ebexktn i 2
% CIPOMOXHOCTI JIOMOT OCTIOJIAPCTB; S E
o . . .
E | » CTaOUIbHICTh LiH HAa TOBAPHUX PHHKAX; é
» TONINIIEHHS SIKOCTI TOBApIB 1 TOCTYT

CrpykTypHa ifeHTHdiKaNisi HALIOHATBLHIUX €KOHOMIYHHUX iHTepeciB
i epeKTiB JEpPKABHOI0 PeryTIIOBAHHSA €KOHOMIiKH

Iicepeno: pospobaeno agmopom.

BB Oynp-sSKOTO JEpKABHOTO PETYISTOPHOTO IHCTPYMEHTY Ha
PO3BUTOK €KOHOMIKM Ha MPAKTHIl MOXE MaTH SK MO3UTHBHI, Tak 1 Hera-
TUBHI edextu. BaxmiBo, o6 3HadyniicTe MO3UTHBHUX e(ekTiB Oyna BuIIa.
Cepen mo3utuBHUX €(eKTiB (y KOHTEKCTI MOXKIMBOCTEH IX IOCSTHEHHS
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MDKHAPOJAHA EKOHOMIKA I TOPTIBAS1

11l eheKTH MOXKHA PO3TISLIATH SIK T[T, IS peamizallii SKUX 3aCTOCOBYIOTHCS
T1 UM 1HII1 PETYJSATOPHI IHCTPYMEHTH) €BPOIEMCHKOI 1HTErparii, o ix Moxe
3reHepyBaTH HalllOHaJbHA JIep:KaBa, PEryJIOI0YHA CBOIO €KOHOMIKY 1 BHYT-
pIIIHINA PUHOK, CIIiJ HacaMIepe ] BUAUTUTH: 301UIbIICHHS 00CATIB 3ayYeHHS
1HO3eMHUX (€BPONEHCHKUX) 1HBECTHLIN; CTBOPEHHS HOBHX BHPOOHHUIITB
1, BIIMOBIAHO, POOOYUX MiCIlh BUIIO1 MPOyKTUBHOCTI 32 PaXyHOK KarmiTary
3 kpaiH €C; miIBUIIEHHA OOCSTIB EKCIOPTYy Ha PHHKH €BpomH Ta HOTro
auBepcudiKaLis; pecTpyKTypHU3allis HalllOHATBHOTO TOCTIONApCTBA (PO3BUTOK
HOBHMX BHCOKOTEXHOJIOTIYHMX BHJIIB BHYTPIIIHROTO BUPOOHMIITBA 1 Mi/IBU-
HIeHHS X e(eKTUBHOCTI) 32 paxyHOK €BPONMEHCHKHUX 1HBeCTHIiH. JlocsarayTu
3a3Ha4Y€HUX NOTEHUIMHMX e(EeKTIB Ha MPaKTUL Ay’e BaXkKo. | crpaBa He
nuiie y HeOaXkaHH1 €BPONEHCHKOTO KaITaly «3aXOAUTH» Y HAIly €KOHOMIKY.
Hanro 6arato B YkpaiHi HAKOMAYHMIIOCS BHYTPIIIHIX COIiaJIbHO-€KOHOMIYHUX
npobiemM — KOpYIIisi, HeJoBipa 10 CyJOBOi CHCTEMH, HemependadyBaHun
BAJIFOTHUM KypC TOLIO.

CTaHOBIIEHHIO KOHKYpPEHTOCIIPOMOKHOI HAIlOHAThHOI E€KOHOMIKH
VYkpaiHu 1 JOCATHEHHIO HaJeXHUX €(EeKTiB ii Aep>KaBHOTO PETYyIIOBAHHS
CIpUSATUME BIPOBAPKEHHS Ta IMIUIEMEHTAIsI €BPONEWCHKUX CTaHAAPTIB,
HOPM 1 TIpaBuJI, sIKi 0€3 BUKPUBIIEHD PETYIIIOBAIN O MISUTBHICTD YCiX Cy0 €KTIB
BITYM3HSHOTO PHHKY, PO3BUBAIOYM Ta pPOOISYM OUIBII HUBITI30BaHUM
MIAMPUEMHULIBKUN cekTop. BnpoBamxkenns nocsiny kpain €C Ta 3arajibHo-
NPUIHATHX €BPONEHCHKUX MPAKTUK, O€3yMOBHO, TaBaTUME TIO3UTHUBHUI e(eKT.
OpHak 1711 KpaiHu, IO CTaBUTH Tiepe o000 aMOiTHI TUIAHU €KOHOMIYHOTO
PO3BHUTKY, HE 001iTHCS 0€3 aKTUBHOTO 3aXMCTY HAIllOHAJHHUX 1IHTEPECIB Ta
€KOHOMIYHOTO CYBEPEHITETY.

B Vkpaini gyxe yacto Ma€ MicIie JIMIIe iMiTallis MO3UTUBHUX €(EKTiB
JIEPKABHOTO PETYIIIOBAHHS €KOHOMIKH — PEaTi3yIOThCS €30 In4Hi, Oe3cuc-
TEMHI Ta CTPATETIYHO HEMPOIyMaHi PEryJISTOPHI IHCTPYMEHTH 0e3 ypaxyBaHHs
TOTO, 1110 IHCTUTYLIIMHE cepeloBULIE YKpPAiHU iX HE CIpUlMaTHME.

SIK 3MEHIIMTH 3aJE€XKHICTh YKpalHU BiJl HECHPUATIMBUX 30BHIIIHIX
YMHHUKIB? B yMoBax akTuBi3alii €BpoiHTerpalii e TUTaHHA BUXOAUTH HA
nepmuii wiad. Yu 31aTHa B3arajiil yKpaiHChKa JiepkaBa 3/1MCHIOBAaTH aKTHUBHE
i e()eKTHBHE PETYIIOBAHHS CKOHOMIKH, SIKe O BiJMOBiaI0 HAI[IOHATLHUM
iHTepecaM 1 BUKIMKaM MaiOyTaporo? B. CimeHko mokazas, 1mo cyTo (yHK-
I[iOHaJIbHA JIETEpMIiHAIlisl €BPOIHTETPAIIHHNX MPOLECIB € oOMexkeHor0. Ha fioro
IyMKY, OYIKyBaHHS IIBUIKOTO TiIBUIICHHS €(EKTUBHOCTI Ha 0a3i (yHKIiO-
HAJILHO JIETEPMIHOBAHUX CTAHAAPTIB (SKI BUMYIIEHO aOCTparoBaHi Bif IiHHIC-
HO-1HCTUTYIIIHHOT crieruiku OKpeMuX KpaiH) He BUIIpaBaaroTees [19, c. 84].

He moxna momyctuth, mo0 ykpaiHChKa €KOHOMIKAa y Mipy MOTIMO-
JIEHHS €BPOIHTErPaLIiHUX IPOLIECIB IEPETBOPUIIACS HA CUPOBUHHUM MPUIATOK
1 Jpkepero JenieBoi pobouoi cwm st €Bponu. A Taka TEHJCHIlIS B OCTaHHI
pOKH crocTepiraerbesa. €Bpomna (HakTUIHO BiABOIUTH YKpaiHi poiib MOCTa-
JaTpHUKA arpapHoi MPOMYyKIi Ta pO3IsAgae Hally KpaiHy SK JDKEpeso
HU3bKOKBaJIi(hiKOoBaHOI TPyHOBOI Mirpamii B eKOHOMiIKY HOBUX wieHiB €C —
kpaiH CxigHoi Ta LlenTpanbHoi €Bponu.
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3 TOYKHM 30py HALIOHAIBHUX IHTEPECIB TOJIOBHE 3aBIAHHS JEPKABHOTO
PETyYIIOBaHHS HAI[IOHAJIBHOI €KOHOMIKH — 1€ CIPUSIHHS BUPOOHHIITBY BITUM3-

HSIHOI MPOJYKIIT 3 BUILOIO JIOJIAHOIO BapTICTIO Ta ii peai3ailis Ha BHYTPILI-
HBOMY PHHKY. LlpOoro HeMOXIMBO IOMOITHCS O€3 3MIHH CTPYKTYpU BHYT-
PILIHBOTO BUPOOHHIITBA HA KOPUCTH BUCOKOTEXHOJIOTIYHUX CEKTOPIB, /1€ CTBO-
PIOEThCS OLTBII BUCOKA JI0JJaHa BApTICTh. [HIIA crpaBa, 10 ISl HAJIArO/KEHHS
BUPOOHMLITBA 1HHOBALIMHOT MPOMYKILii MOTPIOHO 3adydeHHS HOAATKOBUX
iHBecTHwiil. | TyT BaskimBa pospb nommpeHoi B kpaiHax €C kmactepHoi hopmu
oprasizaiii BUpOOHHUIITBA, IO JIO3BOJISIE 3a0XOUYBATH 1HO3EMHI 1HBECTHIIIT

Yyepe3 HaZaHHS MUIbIOBUX YMOB PO3BUTKY BUPOOHHYO-EKCIIOPTHOT'O TIOTEHITIAITY.

HeoOxinHe nep>kaBHE CTUMYJIIO-
BaHHS THX 3MiH, fAKi BIJNOBIJAIOTH
CY4aCHUM TJIOOQIFHHM 1 €BPONEHCH-
KUAM TPEHJaM — PO3BUTOK BHYTPILIHBO-
IO PUHKY Ta PO3IIMPEHHS EKCIIOpPTY
BJIACHOI  IHHOBAIIMHOT  MPOJYKIITii.
HamionaibHa €KOHOMiKa € camo-
JOCTaTHBOIO, KOJIM BOHA CIMPAETHCA
Ha ©(pEKTUBHUN BHYTPIIIHIA PUHOK.
Hemae BHYTpIIHBOrO BHUpPOOHHIITBA —
HEMAa€ BHYTPIIIHHOIO PHHKY, a OTXKE,
BIJICYTHI Taki HEOOX1JiHI poOoul Micls
B BUCOKOTEXHOJIOTIYHUX CEKTOpax Ha-
[[IOHAJTBHOTO TOCIIOIapCTBA.

Tabn. 1 nokasye cTaH pO3BUTKY
BHYTPIIIHBOTO PUHKY MPOBITHUX KpaiH
€C Ta cBiTY, a TaKOX KpaiH — CyCiiB
Vkpainu. CTaH puHKY pO3paxoBaHO SIK
CyMY 1HJIEKCIB €()€KTUBHOCTI Ta pO3Mi-
PY BHYTPILIHBOTO PUHKY SIK CKJIQJOBHX
CTPYKTYpU TJIOOQTBHOTO 1HIEKCY KOH-
KypEeHTOCIIPOMO>KHOCTI. BuaineHo kpa-
iHM, 1110 3aliMarOTh MepiIi 25 Miclb 3a
CYMOIO 1H/IEKCIB €(DEKTUBHOCTI 1 pO3MIpy
BHYTPIIIHHOTO PUHKY. YKpaiHa 3 JI0-
CUTh BUCOKUM ITOKa3HUKOM 8,5 (BHILE
HIK, HanpuKkiIaj, y JIuTsi) mponosxye
3aJIMIIATHCS] KPAiHOKO 13 PO3BUHEHUM
BHYTPIIIHIM PHUHKOM. Xo4a CIHOCTe-
piraeTbCcsi HEraTHMBHA TEHACHIS 10
3HWKCHHA 1HAEKCIB K e()eKTUBHOCTI,
Tak i 00cAry pUHKY. 3a TMOKa3HUKOM
e(eKTUBHOCTI PHHKY TOBapiB YKpaiHa
Brparmwia y 20162017 pp. nBi mo3umii
(108 wmicue nopiBusiHO 13 106 Micuem
y 2015-2016 pp.).

Tabauys 1

Kpainu cBity

puHKy y 2015-2016 pp.

32 CTAHOM PO3BHTKY BHYTPIilLIHHOI'0

Kpaina Innexc
CIIA 12,0
Kwurai 11,4
SnoHisa 11,3
Benukobpuranis 10,9
Himeuunna 10,9
I"'oHKOHT 10,6
Inmis 10,6
Cinranyp 10,5
OAE 10,5
Kanana 10,5
Opanuis 10,4
Mamnaiizisa 10,4
Hinepnanan 10,4
TaiiBanb, Kuraii 10,4
Pecniy6ika Kopest 10,4
[IBeiinapis 10,1
CayniBcbka ApaBist 10,1
Iugonesis 10,1
PO 10,1
Benbria 9,9
ABcTpamnis 9,9
Taimanng 9,9
Typeuunna 9,9
Itamis 9,9
Mekcnka 9,9
ITonsma 9,7
Kazaxcran 9,0
Ykpaina 8,5
JIutBa 8,2
Mongosa 6,8
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OTxe, auB. mab. 1, 1HAEKCH PO3BUTKY BITYM3HSAHOTO PHHKY HE HIDKY1
Bil KpalH-CYCiJliB, IO TOTEHIIHHO POOWUTH NPUBAOIUBUMH I1HBECTHIIIT
y BHYTpIIIHE BUPOOHUIITBO YKpaiHU SIK JISI MDKHAPOJIHHX, TaK 1 BITYM3HS-
HUX iHBeCTOpiB. Ha ChOTOAHI MOTEHIaN PO3BUTKY BHYTPINIHHROTO BHPOO-
HUIITBA 1 PUHKY B YKpaiHi CTPUMYIOTh HacamIlepe] IHCTUTYLIHHI YMHHUKH,
30KpeMa — BIJICYTHICTh TapaHTiii Ha MPaBO BIIACHOCTI Ta aJMiHICTpaTHBHI
6ap’epu. Tomy B KpaiHi 3 HU3BKUMHU €(PEeKTaMH JEPKABHOTO PETYTIOBAHHS
BaJIMBO 3/IMCHIOBAaTH 1HCTUTYLIMHI peopMH, CIIPSIMOBaHI Ha MOJIIIIEHHS
IHBECTHIIHOTO KIIMaTy (TepeayciM HIEThCS MPO CTBOPEHHS MPO30PHUX
NpaBWJI I'PU HAa BHYTPIIIHBOMY PHHKY) Ta PO3BHBATH NPUBATHE MiANpPH-
€MHHULITBO, SIKE MTOTPeOy€E JIMIIe MiHIMAIBHOI AEP>KaBHOT MiATPHMKH.

PosrnsiHemMo Temep epexTH AepKaBHOTO PETYIIOBAHHS HAI[lOHAb-
HOTO TOCIIOAApPCTBAa 1 BHYTPIIIHBOTO PUHKY B YMOBaX €BpOIHTErparii 3a
cy0’ekTHUM TpuHIUNOM. Croyatky miogo e(eKTiB IepKaBHOTO PETyIIio-
BaHHS s Hamil (cycminberBa). [lomanbine mornubaeHHs €BpoiHTETparlii
nepenbavyae y KOHTEKCTI pealtizaimii iHTepEeCiB CyCHUIbCTBA JOCSATHEHHS
MO3UTHBHHUX PE3YJIbTATIB peOpPMyBaHHS yKpaiHChKOI exoHOoMiku. Iloci-
JOBHICTh YKpaiHCHKUX pedopM HEBIIIUIbHA BiJ TOAOJAHHA KJIAHOBO-
OJIrapXiuHoi MOZENI BITYM3HSHOI €KOHOMIKH 3 IPUTAMaHHUMU i TiHi3aIi€io
ta Kopymnuiero. Lle morpeOye 00OB’S3KOBOro CTBOpPEHHS B YKpaiHi Cy-
YACHUX €BPOIEHCHKUX CTAaHIApPTIB BEPXOBEHCTBA IMpaBa Ta IIiIBULICHHS
KOHKYPEHTOCIPOMO>KHOCTI BHYTPIIITHHOT'O BUPOOHHUIITBA.

AHTUKOPYIIIIHAHI Aii, sIKi 34aTHI 3a0€3MEeYUTH peajbHl yCIiXH, MAIOTh
CTaTH CTPATETIYHOI0 BUMOTOI0 TPOMAJSHCHKOTO cycminbeTBa. [logomanns
KOpyIii mepeadavae 3MiHy CyCHUTBPHHUX IIHHOCTEH, i7iealliB Ta IEpeKOHAHb
IHAWBIAIB, POIMWH, comliaybHUX rpyrn. Ha waci mocmimoBHA JeTiHi3ammis
BHYTPIIIHHOTO PUHKY, Y T. Y. IIJSIXOM IiABUIIEHHS SKOCTI MOJATKOBOTO Ta
MUTHOTO aJMIHICTPYBaHHS, NOCWJIEHHA OOpOTHOM 3 KOHTpabaHIOIo,
CTHMYJIIOBaHHsI 0€3rOTiBKOBUX PO3paxyHKiB, 3a0€3MeUeHHs JOCTOBIPHOCTI
JeKJIapyBaHHS YAHOBHUKAMH JIOXO/IIB Ta BUAATKIB.

VY 1poMy IUIaHI OYEBHIHO, IIO CHUCTEMa JEP>KaBHOTO PETYJIOBAHHS
EKOHOMIKM B YKpaiHi HE MOKe 0OMEKyBaTUCSI BUKOHAHHSIM JIUIIE (PYHKIIN
mibeparizamii 1 JIeperyaioBaHHs 3 OJAHOYACHUM HaMaraHHAM 3[1HCHIOBaTH
(32 3aJMMIIKOBUM MPHUHIIMIIOM) COIIANBbHUIM 3aXUCT 1 MATPUMKY THX TPYyIl
HaCeJIeHHS, SIKI HE MAIOTh MOYJIMBOCTEH JJIsl TIOKPAILEHHS BIIACHOTO MaTe-
pianbHOTO cTaHoBHIIA. [Ipy Takiii MOCTAHOBII MUTAHHS 3aXOIH 3 MiITPHUMKH
BHYTPIIIHHOTO BUPOOHMIITBA 1 BHYTPIIIHHOIO PUHKY ampiopi OyayTh He-
epexTuBHUMH. Byab-aKi cripobu nepaBU BUBECTH BITUYM3HSAHY €KOHOMIKY
Ha OL7IbIII BUCOKUH pIBEHBb HE aBaTUMYTh HAJISKHOTO e(eKTy.

[[Momo edekTiB nep:KaBHOTO PETYNIOBAHHS JUIsi Oi3HeCy. 3 TOUYKH
30py peamizamii iHTEepeciB HaI[lOHAIBHOTO Oi3HeCy Ha dYaci JepKaBHE
CTHMYJIIOBaHHS SKHaWMOBHIIIOT peaizamii mampueMHUIIBKOTO TOTEHIaTy
BHYTPIITHHOT'O BUPOOHHUIITBA HA OCHOBI MOTJIMOJCHHS JepPeryJisiii, po3mu-
PEHHS KpeAMTYBaHHS, HAJaHHS MPAaBOBOI Ta METOIMYHOI MiATPUMKH BUXOILY
Ha 30BHIITHI PUHKHU TOIIO.
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Peanizamis iHTEpeciB HaliOHANBEHOTO Oi3HeCy mepeadadae JOCATHEHHS
MO3UTUBHUX €(EKTIB B/l YAOCKOHAJICHHS JIILIEH31MHOT Ta 103BUILHOI CUCTEMH.
[Tpotsirom 2014-2016 pp. B Ykpaini Oyno ckacoBaHO 3HAYHY KIUJIBKICTb
MpoLEayp IOA0 HEOOXiTHOCTI OJep X aHHs JTO3BOJIB 1 JHIEH3IH Js 1po-
BA/DKEHHS MIANPUEMHUIIBKOI AISUIBHOCT1 (KUIBKICTh JO3BOJIB CKOPOTHUIIACS
Mmaiixke Ha 40 %, a KUIbKICTh BHJIIB TOCTIOJIAPCHKOT MisSTLHOCTI, SIKi TiIsTra-
I0Th JIILIEH3YBaHHIO — Ha 46 %), 1110 CIIPUSAIO CIPOLIEHHIO 3al04aTKyBaHHs
Ta TMPOBA/DKEHHS Pi3HUX BHIIIB TOCIOAAPCHKOI MisUTbHOCTI. Takox 3ampo-
BaJDKCHO €JICKTPOHHE JIIEH3YBAaHHS, BCTAHOBJIEHO OE3CTPOKOBICTH il
JiTeH3iid, 3a00poHEeHO BUMAaratu BijJ Cy0’€KTiB TOCMOJAPIOBAHHS JaHi, SKi
MICTATBCS B JIEp>)KaBHUX peecTpax Too [23].

BaxiMBuM € 3HMKEHHST KOHTPOJTIOIOUOTO TUCKY Ha BITYM3HIHUMA Oi3HEC.
[lepeBipkn Cy0’€KTiB TOCMOJAPIOBAHHS JEP>KaBHUMH KOHTPOIIOIOUYUMU
opraHamMu Hee(eKTHBHI Yepe3 iX CIPsIMOBAaHICTh HAa BUKOHAHHS HE IIOIe-
pemKyBambHUX, a KapanbHUX (QyHKMiH. [Ipn 1ipoMy KUIBKICTH TOPYIICHD,
BCTAHOBJICHUX OpraHaMH JEp>KaBHOTO HArIAAY (KOHTPOIIIO), HE 3MEHIITYEThCS.
3 2016 p. 3ampoBapKeH1 JIKMIIe KOMIUIEKCHI TUIAHOBI MEPEBipKH, 3MEHIIICHA
KUTBKICTh KOHTAKTIB OPTaHiB KOHTPOJIIO Ta Cy0 €KTIB TOCHIOJapIOBAHHS.

3 1 ciuas 2017 p. BimnoBimno mo 3akony Ykpainm «IIpo ocHOBHi
3acaay JIEP>KaBHOTO HATIALy (KOHTPONIIO) y cdepi rocrnogapchbKoi Iisuib-
HocT» Bix 05.04.2007 Ne 877-V [24] cmpomieHo Ta miOepanizoBaHO AepKaB-
HUI Harasia (KOHTPOJB), PO3MIMPEHO IMpaBa CyO €KTa TOCHOJapIOBAHHSA,
3MEHIIIEHO TEPiOANYHICTh 1 TPUBATICTh MEPEBIPOK, 3a00POHEHO 3aCTOCY-
BaHHS CAaHKIIHM y pa3i BUKOHAHHS Cy0’ €KTOM TOCIIOJIapPIOBAHHS Y TIOBHOMY
00Csi31 Ta y BCTAHOBJIGHMH CTPOK TNPHUIHCIB MPO YCYHEHHS MOPYLICHb,
BIIPOBA/KEHHS IHTETPOBAHOI aBTOMATU30BAHOI CUCTEMH JIEP>KaBHOTO HATIISATY
(KOHTPOJII0) TOMIO.

[TpukiagoM MO3UTHBHOTO €(EeKTy UIA HAIlOHAJIBLHOTO Oi3HECy BiX
peryJItOBaHHS BHYTPIIIHBOTO PUHKY B YKpaiHi MOKHA BBAYKaTH PE3yJIbTaTH
BIIPOBA/[XKCHHS MUTA Ha €KCIOPT HACIHHA COHSIIHUKY y 1999 p. Lleii peryito-
I0YMH 3axif (32 3MICTOM 30BCIM HECKJIaJHUI) CTUMYJTIOBAB PO3BUTOK BITUH3HS-
HOTO BUPOOHMIITBA COHSIIHMKOBOI OMii — MPOAYKIi 3 OCHTH BHCOKOIO
YACTKOIO JIOJIAHOT BapTOCTi. YKpaiHa, EKCIIOPTYIOYH COHSIIIIHUKOBY OJIIO Ta
mpoT (MaKyxy), OTPEUMY€E JOXOAW OUIbIN, HDX BiJ] €KCIOPTY 3BUYANHOI
CHPOBUHHU — 3€pHA COHALIHUKY. YKPaiHCHKHH BHYTPILIHIA PUHOK TAaKOX 3a-
TIOBHEHHI SIKICHOIO COHSIIITHUKOBOIO OJTI€I0 BHYTPIIIHROTO BUPOOHUIITBA, a HE
immopTom. [Hmra cripaBa, 110, SIK ¥ paHirie, pOCIUHHY OJIiF0 BUBO3STH y HAJTUB-
HHUX €EMKOCTSIX SIK CHPOBUHY, € IPOOJIEMH 13 OYTHIIFOBaHHSIM OJ1ii, TOBEACHHIM
ii 10 MPUIATHOTO CTaHy YIS peai3allii Ha €BPONEUChKUX pUHKAX.

[lle omuu npuknan edekTy I HAIOHAIBHOTO Oi3Hecy (ITOKH IO
B OCHOBHOMY IIOTEHLIWHOTO) — Ha PETYNIOBAHHA BITYM3HSIHOTO PHHKY
MPOAYKIIi JIICOBOTO TOCIIOAAPCTBA, i€ MICIs BIPOBAKEHHS MOPATOPIIO
y 2016 p. Ha excnopT HeoOpoOIeHOi aepeBUHU (IPOAYKIIi 3a TOBAPHOIO
rpynoio 4403 «Jlicomarepianu HeoOpoOIeHi»). 3anpoBaKeHHS Y KpaiHOIO
MOPATOPi0 HA €KCIHOPT JICy B IUJIIOMY BimoBigamo HopMaMm [eHepambHOT
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yromu COT 3 tapudiB i Toprismi, 30kpeMa myHKTY (g) cT. XX «3araibHi
BUHSATKWY», SKOIO MepeadavaeTbCcs MOXIIMBICTD 3alpPOBA/DKEHHS KpaiHaAMM-
yreHamMu COT TumyacoBuX OOMEXKYBaJIbHHX 3aXOJIB s 30epeKeHHS
NPUPOTHUX PECYpCiB, AKI BHUYEPIYIOTHCS, 32 YMOBH, IO TaKi 3axoau
3aCTOCOBYIOTBHCSI Pa30M 13 OOMEXKEHHSM BHYTPIIIHHOTO BUPOOHHIITBA YU
cnoxkuBaHHs. [IpoTe 3ampoBa/pkeHHST B YKpaiHi MOpaTOpil0 Ha EKCIOPT
HEOOpoOIeHNX JlicoMarepialiB He OyJ0 MOETHAHO KOMILIEKCHO 3 OJHOYac-
HUM CTUMYJIIOBaHHSIM PO3BUTKY BITUM3HSIHOI AepeBOOOpoOHOI i MebieBoi
MPOMUCIIOBOCTI. SIK HACIiAOK, 3arOCTPHIIACS CYNEPEYHOCT] MIXK 3aBJIaHHIM
Aep>KaBHOI MIITPUMKH BITYM3HSIHOI JE€PeBOOOPOOHOI MPOMHCIOBOCTI Ta
HOpMamu Jibeparizamii 30BHINIHBOI TOPTiBII Jlicomarepiamamu. Jlocartu
BITUYTHUX PEATbHUX MO3UTHUBHUX €(EKTIB JAHOTO PETyIATOPHOTO 3aXOIy
Ha YKpaiHChKOMY BHYTPIITHBOMY PUHKY He BAaeThcs. Kpainm €C mouanu
BHCJIOBIIIOBATH HE33J0BOJIEHHS UM MoparopieM. CroBay4nHa, YTOPUINHA,
Pymymis Ta [lonpma nopymryroTh NUTaHHS PO CKaCyBaHHS OOMEXEHb Ha
BHBE3CHHS JIicomMarepiaiiB 3 YKpainu, 00 BiJ OO0 MOTEpHae ix JgepeBo-
00poOHuii Gi3Hec. Bunukmm npoOieMu i3 aAMiHICTpYBaHHSM Ha MUTHHIIL,
MaHimyssisiMa 3 kogamu YKT3E]], 3MeHmuichs mpono3ullii Bijl iHO3eM-
HUX JIePeBOOOPOOHMX KOMITaHIN, MOTIPIIMINCS BiTHOCHHU 13 30BHIIIHIMH
iHBeCcTOpaM# y MeOJIEBii MPOMHUCIOBOCTI, PO3IIUPHINCS KOPYIIiiHI CXeMHU
y cdepi JIiCOBOTO TOCIIOIaPCTBRA.

B Vkpaini Tak ¥ He BIANOCSs CTBOPUTH HEOOXiMHI YMOBHU IS
PO3BUTKY LHMBLUII30BAHOIO PHHKY JiCy, TapaHTOBAHOTO U €(EeKTUBHOTO
3a0e3nedeHHs] BITYM3HIHUX JePEeBOOOPOOHUX MiAMPHEMCTB CUPOBHUHOIO Ta
3abe3nedyeHHs €eKTHBHOTO HEBUCHAKIIMBOTO BUKOPUCTAHHS JIICOBOTO (hOHITY.

Y 2015-2017 pp. moripmunucs epheKkTru Aep>KaBHOTO PETyTIOBAHHS
IUI HAI[lOHATBHOTO Oi3HECY Ha HM3I YKPAiHCHKUX TOBAapPHHUX PHUHKIB.
TunoBuii mpukiIan — HECHPUATIMBA CUTYallis Ha BHYTPIIIHBOMY PUHKY
MiHepajgpHuX A00puB. TyT BHCOKA YacTKa IMIIOPTHOI CKIIa0BOI — MPOMYKIIii
1HO3eMHUX XIMIYHHX MiJIPUEMCTB. YKpPaiHChKI TOTYXHI MiANPHEMCTBA,
10 BXOJAWJIH JI0 CKJIamxy rpynu «Ostchemy, ONMAHWIACA HA MEXI 3yNUHKA
gepe3 noctiiHi mpoonemu 3 noctavanasMm razy (ITAT «PiBHeazory», yepkach-
kil «A30r» 1 «CeBeposoHenbke 00’€MHaHHS «A30T»). Y IUX yMOBax
HOPMAJIbHO KOHKYPYBAaTH 3 1HO3EMHUMH MiJIIPUEMCTBAMH BOHHU HE 37aTHI.
JlepxaBa 3HaWNUIa JOCUTh NPUUHATHUN CIOCIO BiJHOBHTH pOOOTY
YKpalHChKHUX XIMIYHUX MiAIPUEMCTB — 3aKyIiBIISA ra3y 3a paxyHOK (iHaH-
coBux pecypciB I[TAT «Arpapuuii GoHI» 13 HACTYMHMM HaIXOIKEHHSIM
B PO3TOPSKEHHS 1IbOTO (POHTY BHPOONCHUX Ha mianpuemMcTBax «Ostchemy
MiHEpaJbHUX IOOpHWB, AKI Majlu CHPSIMOBYBATH O€3MOCEPENHBO CLIBIOCTI-
BUpoOHNKaM. CXBaJIbHO OIIHWIM TIOTEHITIHHI €eKTH i€l PEryJIITOPHOI CXeMHU
MPOBIJHI ONTOBI KOMIaH{i-1uCcTpuO 1oTopu puHKY: «Paii3y, «Epizon» Ta iH.
Ta Ha pakTHUIll 11e peani3yeThCst Ty>Ke CKIAIHO.

BaxmBuM e(pexkToM NepKaBHOTO PETYNIOBAHHS €KOHOMIKH € PO3-
IIMPEHHS] €KCIIOPTHUX MOXKJIMBOCTEH HamioHampHOTO Oi3Hecy. OcTaHHIM
gacoM B YKpaiHi moripuryerbcs OamaHC 30BHIMIHBOI TOPTIBII, Yepe3 Mo
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3HW)KYETBCS ITOKa3HHUK YHUCTOro ekcnopry sk cknanosoi BBII. Ilew Hera-
TUBHMM TPEHJ MA€ YITKO 3yMOBJIEHUN CTPYKTYpPHUH XapakTep. Y CTPYKTypl
eKCIOPTY 30LIbIIYEThCS YacTKa CHPOBHHHOI Ta HHU3BKOTEXHOJOTIYHOI
NPOAYKIIi, SKii HAa CBITOBMX PHHKAaX IMpUTaMaHHa ciabka abo W HU3XiAHA
[[iHOBa JMHAMiKa, 30KpeMa, arpapHa Ta xap4oBa npoaykmii (rpymu 1-24
TH 3EM). Kpim TOro, 11e crocyerbcs YOPHUX METANIIB (CTajb), OKPEMHUX
BUJIB IPOAYKIIii XiMIYHOI TPOMHUCIIOBOCTI (amiak).

["onoBHIUMY IPUYMHAMYI HU3bKOT KOHKYPEHTOCTIPOMOXKHOCT] YKpaiHCh-
KUX TOBapiB Ha €BPOMEUCHKOMY PHHKY €: CTPYKTypHa OOMEKEHICTh (By3bKa
HOMEHKJIATypa Ta CUPOBHHHA OPi€EHTOBAHICTH); HE3a/I0BUThHA SKICTh MPOMYKITi1
Ta CEPBICHOTO OOCITYTOBYBAaHHS, HEBIOBIHICTh MIXKHAPOIHUM TEXHIYHUM
CTaHJapTaM, HeaJeKBaTHI CydaCHHUM MOTpedaM CIOKUBYI XapaKTEPUCTHKH;
BiJIHOCHO BHCOKA I1iHa, 00YMOBJICHA HU3bKOIO IPOAYKTHBHICTIO.

VY pamkax acomianii 3 €C nepcrnekTUBHUM € PO3MIIICHHS B YKpaiHi
BHCOKOTEXHOJIOTTYHUX BUPOOHHUYUX IMOTYKHOCTEH MPOBIIHUX €BPOMNEICH-
KUX KOMITaHIi — BUPOOHWKIB HAYKOEMHOI i1HHOBariitHOI mpoaykmii. [ls
MPOJYKI[S 3 BUCOKOIO YAaCTKOIO JI0JIaHO1 BapTOCTI MOBUHHA HAIXOAMUTH SIK
Ha excriopt 10 €C, Tak 1 Ha BHYTpIIHIA pUHOK YKpaiHu. [[pyre € HaBiTh
BaxuBimmMM. 1le macte 3Mory CTBOPIOBATH SIKICHIIT POOOYI MICIIS 3 BUIIIOO
3apoOITHOIO TIATOIO, 3ATyYaTy 1HO3EMHI IHBECTHIIIi, PO3MIUPIOBATH EKCIIOPT-
HUI MOTEHIIa] Ha OCHOBI €()EeKTHBHOTO BKIIIOUEHHS B II00ATBHI JAHIIOTH
BUPOOHHIITBA JOJAHOI BaPTOCTI.

B reoexonomiunomy turani €C xotiB 0u Oauntu YKpainy 3 arpap-
HOI0 €KOHOMIKOIO. | 116 3aKOHOMIPHO 3 TOUKH 30pY HalllOHAIBHUX 1HTEPECIB
€BPOMNEMCHKUX KpaiH, a/pke YKpaiHa Bojojie 25 % CBITOBHUX 3alaciB YOPHO-
3eMy. ArpapHa cremiamizaiisi yKpaiHChKOTO €KCIIOPTHOTO TOTEHIIaTy
CHOTOJHI BXe€ MPOSBMWIACH NOCHTH 4YiTKO. Lle opieHTamis Ha eKcrmopt
HAaClHHS COHAILIHUKY, KyKypyA3H 1 36pHOBUX, Mely. YacTka arponpoayKuii
B €KCIIOPTiI YKpaiHu cTaHoBUTH Bxke Outbine 40 %. €C maino 3arikaBieHui
B PO3BHUTKY CYYacHOI mepepoOHOi MpOMUCIOBOCTI B YKpaiHi. BpaxoBytoun,
10 pPiBeHb KOHKYPEHTOCIIPOMOYKHOCTI OUTBIIOCTI YKPaTHCHKUX TOBAPOBUPOO-
HUKIB ICTOTHO HIDKYHMH, HDK Yy MTIANPHEMCTB (KOMIIaHii) €BPONEHCHKUX
KpaiH, MOKHa CTBEP/KYBaTH, 1110 YKpaiHa 0e3 BEJIMKUX 1HBECTHIII He3/laTHA
CTaTH PIBHONPABHUM Cy0’€KTOM Ha BHCOKOTEXHOJIOTIYHHX TOBAPHHUX
puHKax €BpomnH.

[HCcTHTYLIHA CUTYAIlis YCKIaJHIOEThCS TUM, IO €KCHOPTHI MOCTaBKH
BITYM3HSAHUX TOBAapPOBUPOOHHKIB HE MOYKHA BBA)KATH €KCIIOPTOM y BIACHOMY
PO3YMIHHI LIbOTO MOHATTA. AJDKE HAIll €KCIOPTEP YChOI'O JIMILIE IEepenae
CBil ToBap 3apyOikHOMY onToBHKY. Cami X Haili BUPOOHUKU-EKCIOPTEPU
HE € Hi ONITOBUMH, Hi PO3piOHIMHU CyO’ €KTaMH 30BHIIIHIX PHUHKIB, aJKe 110
3apyOiKHUX CIIOKMBAYIB HAIlla MPOAYKIIiS JOXOIHTH, K MPABHUJIO, 3 1HIIUMH
«TIO3HAYKaMI», SIK1 3 SIBIISIIOTHCS Ha €Tanax TPAHCIOPTYBaHHSA Ta (pacyBaHHS.
SIKIIo K yKpalHCBKHM €KCIIOpTep XO4e 3aiTH Ha KOHKPETHUH 3apyOiKHUIMA
PUHOK JUISI PO3BUTKY BJIACHOI AMCTpHUOYLii, HANPHUKIAL, BIIKPUTH CBOE
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NPE/ICTABHUIITBO, BiH HAIITOBXYETHCA HA IUTy HU3KY CEPHO3HMX MEPELIKOJ.
Lle, nacammepen, ofepkaHHS JLEH3IH 1 Aep)KaBHA PEECTpaLlisi eKCIIOPTEPIB.
[Tpu HUHIIIHBOMY CTaHi pedyeil y cdepi eKCIOPTHOTO PEryIroBaHHS yKpa-
THCBKI TOBapOBHUPOOHHUKM YacCTO HE MOXKYTh OyTH MOBHOIIHHO TpEACTaBIICHI
Ha 30BHIIIHIX pUHKaX.

VY TEopeTMYHOMY CEHCl Ha EKCHOpPT IOBHUHEH CIPSIMOBYBATHUCA
HQ/UTMIIIOK TOBApiB, SIKI HE MOXYTh OyTH peani3oBaHi Ha BHYTPIIIHbOMY
puHKy. Ha mpaktumi curyanis iHIma: mpiopuTeT HaJeKHUTh €KCIIOPTY, a He
BHYTPIIIHFOMY BHPOOHHIITBY Ta CIIOKMBAHHIO. BIiTUM3HSHMM TOBapOBHPOO-
HUKaM y BHYTPIIIHIA MepepoOHiii MPOMHUCIOBOCTI (PaKTUIHO HEMOKIHBO
npuadaTé Ty CHUPOBHHY, SKa MacOBO HAAXOOUTHh 3 YKpaiHM Ha CBITOBI
punku. | 1ie 3a HasgBHOCTI OQIIIHHO JOCUTh HHU3BKHUX I[IH Ha CHPOBUHHI
TOBapyd Ha BHYTPIIHbOMY pHHKY. [Ipmumua momiOHOI cuTyarii TOCHTBH
OYEBU/IHA, EKCTIOPTEPH OTPUMYIOTH 3HAYHI MPUOYTKH 32 PaXyHOK Pi3HHII MK
BHYTPIIIHIMA Ta 30BHIIIHIMH I[iIHAMH, TPOBOJSYM arpecuBHE IOJATKOBE
TUTAaHYBaHHS Ha OCHOBI TpaHc(epTHOro miHOyTBOpeHHs. lle mo3Bomsie aky-
MYJTIOBaTH 3Ha4HI (hiHAHCOBI pecypcH («BIAIUIMBY KamiTaidy) y OaHKIBCHKIN
CHCTEMI 3apyODKHUX «TOPTyIOUMX» KpaiH, cepell AKX He OCTaHHE Micle
3aiiMalOTh €BPOMNENCHKI Kpainu. [Ipu 1iboMy TyKe 4acTo BaJIOTHI PO3PaXyHKH
3IACHIOIOTBCS HE 3a NPSIMUMH 30BHIIIHBOTOPTOBEIBHUMHU KOHTPaKTaMH,
a uepe3 opIIopH, SKi € OCHOBHUMH PO3PAXyHKOBUMH «MalJaHIHKaAMID) IS
yKpaiHchkux excroprepiB. Cy0’eKTH BHYTPIIIHBOTO PUHKY Ha BIMIHY Bif
eKCIIOPTEPIB TAKMX MOXKJIMBOCTEN HE MAIOTh. 32 TAKMX YMOB HEOOXIIHUM CTa€
ICTOTHE TOCWIJIEHHS JIEepP>KaBHOTO KOHTPOJIIO 32 TPAHC(EPTHUM IIHOYTBOPEH-
HSIM 1 MiABUIIEHHS €(DEKTHUBHOCTI IEP>KaBHOTO BAJIOTHOTO PETYJIIOBAHHS.

Tenep mono edexTiB AepKABHOTO PETYIIOBAHHS Ul KiHIIEBUX
CHOXHBAUiB. 3 TOUKH 30py peaiizaiii iHTepeciB YKpaiHCHKOTO CIIO)KHBaya
BAKJIMBOIO € aJanTallisl YKpaiHCbKUX HOPM 1 CTaHJApPTIB JI0 €BPONEHCHKUX
y cdepi Oe3rneyHOCTi MPOMHUCIIOBUX Ta CLTHCHKOTOCIIOAAPCHKUX TOBApPIiB Ta
3aXUCTy MpaB CHOXUBayiB. Uepe3 HEMOOAMHOKI BUMIAJKU OTPYEHHS CIIOKHU-
BayiB HESKICHUMH MPOJYKTaMHU XapuyBaHHS HEOOXIJHO MOCWJIMTH KOHTPOJIb
32 SIKICTIO TIPOIOBOJIBUNX TOBAPIB. MIeThCS PO BIOPSIKYBAHHS i y3r0DKeH-
HS CTaHJAPTIB O€3MEKH, IX MEPEBIPKU Ta BIPOBAHKECHHSI.

Crpareriero po3BUTKY CUCTEMH TEXHIYHOTO PETYJIOBAHHS Ha MEpiof
no 2020 p., cxBaneHnoro posnopsypkeHHsM KaOinety MinicTpiB Ykpainu
Big 19.08.2015 Ne 844 mocrtaBieHO 3a METY PUBECTU CUCTEMY TEXHIYHOTO
peryioBaHHsA B YKpaiHi y BIANOBIIHICTH A0 €BPOIEHCHKOI, IO O3HAYAE
HEOOXITHICTh TPUBEICHHS HOPMATHBHO-TIPABOBUX akKTiB A0 HopMm €C,
OPUAHATTS 00OB’SI3KOBUX TEXHIYHUX PETJIAMEHTIB Ui PI3HUX KaTeropin
NPOAYKIII 1 MATPUMAHHS PETyJIATOPHOI 1IEHTUYHOCTI IUISIXOM 3aKpIIUICHHS
y HalllOHAIbHOMY 3aKOHOJABCTBI 3aKOHOJABUYMX 3MiH, IO OyAyTh 3ampo-
BajpKeHi B 3akoHoaBcTBi €C [25]. Tlepexin 10 HOBUX CTaHIAPTIB BUPOOHHIITBA
3riJHO 3 MIDKHApOJHOKO IMPAKTUKOI — TPUBAIUU Mpouec (y CepeaHbOMY
JecaTb ad0 OLTbIIE POKIB).
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CkJaIHOIO € CUTYaIlisl Ha BHYTPIIIHBOMY PUHKY YKpaiHu 11070 0e3-
MEYHOCTI XapuoBOi MpoAyKiii. BakiMBO CTBOPUTH BHYTPIIIHIO CHCTEMY
0e3MeyHOCTI Xap4oBOi MPOIYKIIii, TAPMOHI30BaHY 13 CHCTEMOIO, TPHUIHATOIO
B €C. Crpareris immiemenrauyi riasu [V (CanitapHi Ta (iTOCaHITapHI 3aX0.1)
po3auty IV «TopriBias 1 nuraHHs, MOB’s3aH1 3 TOPriBJIEO» YTroau Hpo
acomiamiro mepeabadae 3ampoBampkenHs mnoHax 250 cranmaprie €C [1].
[Toxu 1m0 OLIBIIICTH CUTECHKOTOCIIOAAPCHKUX MiAMPUEMCTB, IO 3MIHCHIO-
I0Th BHUPOOHUIITBO Ta peati3allilo XapyoBHUX NPOAYKTIB ¥ MPaIIOIOTh Ha
BHYTPIITHHOMY PHHKY, HE MPHUBEIN CBOIO IISUTbHICTH Y BIAMOBITHICTH 10
BHMOT 111010 O€3MeYHOCTI CBOET mpoayKIii. 3akoHomaBcTBo €C nependayae,
IO IS MajuX TOBApOBHUPOOHMKIB, SKI MOCTAYalOTh Xapyl HA BHYTPIIIHINA
PUHOK ab0 BUPOOISAIOTH TPAIMIIiHI PETiOHANbHI CTPaBU, MOXYTh OyTH
3aCTOCOBAH1 MEHII CYBOP1 BUMOTH MIOA0 OE3MEYHOCTI XapuoBOi MPOYKIIii.

[To3uTHBHI eQeKTH AEeP>KaBHOTO PEryIIOBAHHS BHYTPIITHHOTO PHHKY
JUISl KIHIEBUX CIIOKMBAYiB MOB’A3aH1 3 MOAAJIBIIOI FapMOHI3allil0 3aKOHO-
naBcTBa YKpainu y chepi TEXHIYHUX PErJIAMEHTIB Ta OILIHKH BiIOBIHOCTI
(ceptudixkarii) 3 eBponeiicbkumu BumMoramu. Ha cboroani B YkpaiHi 3aikic-
HIOETBCS TIEpexia BiJ 000B’s13k0BOI cepTudikalii mpoayKuii B Iep>kaBHIN
cuctemi ceprudikamii g0 MPOBENCHHS OIIHKHU ii BiJMOBIIHOCTI BHUMOTam
TeXHIYHHUX perjamMeHTiB. Yrpoaosxk 2005-2016 pp. meperik mpoayKIiii, 1o
mijyisrae 000B’s3KOBiN ceprudikanii B Ykpaini, ckopodeHo Ha 87,6 %
IUIIXOM BHKJIIOYEHHS Ti€l, Ha Ky MOIIUPIOETHCS Misl TEXHIYHUX peria-
MEHTIB, a TaKOX MPOIAYKLIi 3 HU3bKUM CTYIIEHEM PHU3MKY. 3aKOH YKpaiHu
«IIpo TexHi4HI periaMeHTH Ta OLIHKY BiamoBigHOCT» Bim 15.01.2015
Ne 124-VIII BcTaHOBIOE €1MHI TIPABOBI Ta OpraHi3alliifHi 3aca i MPOBEACHHS
OIIHKU BIMOBITHOCTI 3TiJHO 3 €BPONMEHCHKUMU BUMOTAMHU Ta TOJIOKEH-
HAMH YTOIW Tpo TexHiuHi O6ap’epu B Toprisii [26]. Ha cepenuny 2017 p.
B YKpaini npuiiHATO 49 TeXHIYHUX pPErJIaMeHTIB, 3 HUX 46 — po3pobieHo
Ha OCHOBI akTiB 3akoHOmaBcTBa €C, 48 — 000B’SI3KOBI 70 3aCTOCYBaHHS.
3 1 ciuns 2018 p. BTpayae ynaHICTh exper Kabinety MinicTpiB Ykpainu
Bix 10.05.1993 Ne 46-93 «IIpo crarmapru3aiiiro i cepTrdikaiiro» Ta CKacoBy-
€TBHCSI TIEPENTiK MPOAYKIIii, 110 Tiusirae 000B’sI3KOBI cepTudikarii [27-28].

BaxxnuBuM Ut peryntoBaHHS BHYTPIIIHBOTO PUHKY € 3aCTOCYBaHHS
IMIOPTHUX 0OMEKEHB, III0 MOXKYTh PO3TIISIIATUCS K IHCTPYMEHTH 3aXHUCTY
BHYTPIIIHHOTO PHHKY BiJ IMIOPTHHX TOBapiB, SIKICTh 1 Oe3meka SKUX HE
BiAoBiAae BUMoram. st perynroBaHHsS HaAXOLKEHHS IMITOPTY Ha BHYTPIIIHIH
PUHOK TPaIUIIIfHO BUKOPUCTOBYIOTHCS Taki 1HCTPYMEHTH: BBI3HE MHTO,
TOProBeIbHI OOMEXEHHS Ha IMITOPT, Tapu(Hi KBOTH, IHAUKATUBHI IMIOPTHI
I[IHU, TEXHIYHI PErJIAaMEHTH MO0 SKOCTI Ta OE3MeYHOCTI MPOIYKIIil Ta iH.,
AKi MpUHIMIIOBO He cynepedats npasmwiaM COT. Jlocix €C nokasye BUCOKY
e(EeKTUBHICTh TAKOTO PEryJIIOI0YOr0 1HCTPYMEHTY Ha €IMHOMY (CIILJIBHOMY)
BHYTPIIIHBOMY PHUHKY K PIYHHNA OOCST Tapu(HUX KBOT, 032 SKUMU
3aCTOCOBYIOTHCS BBi3HI MUTa 3a00POHHOTO XapaKTepy.

Bei mi perynsTopHi iHCTpyMEHTH 3 OAHOTO OOKY HaayTh 3MOTY
pEaIbHO 3aXUCTUTHU IHTEPECHU CIIOKMBAYIB, a 3 IHIIOTO — IM1JIBULLUTH PIBEHb
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KOHKYPEHTOCIIPOMOKHOCT] BITYM3HSHOI MPOAYKIII Ta PO3MIUPUTH EKCIIOPTHI
MOXJIMBOCT1 Y KpaiHH.

Hanexni edextn nepKaBHOTO PEryiTrOBaHHS HAI[lOHAIBHOI E€KOHO-
MIKH TiepeadadaroTh ePeKTUBHUN PiBEHb MyONIIYHOrO yrpaBmiHHs. s oro
OLIHKHA MPOAHATI3YEMO IHCTUTYHIWHUN CTaH IyOJIYHOTO PETryJIIOBAHHS
B YKpaiHl MOpPIBHAHO 13 1HIIMMM KpaiHamu cBiTy Ta €C. Bukopucraemo
MOKa3HUKH (1HAEKCH) €(PEKTUBHOIO YPSIAYBaHHS, IOr0 peryatoBaHHs 1 KOH-
Tposro kopymnuii CBiToBoro 0anky (mabi. 2).

Tabauys 2

IncTuTyniiiHa cipoMoKHicTh My0/IiYHOT0 yNIpaBJIiHHSA
KpaiH cBiTy Ta YKpainu, 2015 p.

N EdexruBHicTD SxicTe
Kpainn KonTpone xopymmii
ypsLyBaHHS peryIIOBaHHS
Kpainu 3 BUCOKUM piBHEM iHCTUTYLIHHOT CTPOMOXKHOCTI
Hanis 97,60 94,71 98,08
Himeuunna 94,23 93,27 93,27
CIOA 89,90 88,46 89,90
Opanuis 89,42 83,65 87,98
Kanana 85,19 94,23 93,75
Ecronis 83,17 92,79 87,02
Kpainu Llentpansnoi ta CxigHoi €Bponu
Yexist 81,73 81,25 67,31
CrnoBayynHa 75,00 75,48 62,02
ITonsma 74,52 80,29 70,67
YropumHa 71,15 74,04 61,06
Bosnrapis 62,02 71,15 48,56
Pymynist 51,92 72,12 57,69
[ocTpaasHceKi KpaiHu
Kazaxcran 50,96 53,80 24,52
Bipmenis 48,56 61,06 38,94
PO 48,08 32,21 19,23
Binopycis 37,50 14,90 45,67
VYkpaina 34,62 29,81 14,90
Mongosa 29,33 51,44 17,31

IDicepeno: cknadeno asmopom Ha ocrosi oanux [29].

Sk cBiguaTh naHi mabOn. 2, THCTHTYIIIiHA CIPOMOXKHICTH YKpPaiHCh-
KOTO IyOJIYHOTO YMpaBIMiHHA €(EKTUBHO PO3NOPSKATUCh HASBHUMU
pecypcaMu HU3bKa: y MDKHAPOJHUX PEUTHHTaX e(PEeKTHBHOCTI JePKABHOTO
YPpAIYBaHHSA, SIKOCTI PETYIIOBAaHHS Ta OOPOTHOU 3 KOPYILIEIO Y AP KaBHIM
Bnani 3rigHo 3 World Governance Indicators CitoBoro 0anky Ykpaina
MOCIJa€ HU3bKI MiCLA. 3a TOKa3HUKAMHM 1HCTUTYILIHHOI CIPOMOKHOCTI
VYxpaina Bigcrae Bif ycix kpain €C: Bix lanii (epeKTUBHICT ypsIyBaHHS
y 1,80; sxicte perymtoBanHs — 3,17; KOHTpoab Kopymnuii — 6,58 pa3zu MeHiue),
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Ecronii (Bignosiguo y 2,40; 3,11; 5,84 pasu), [lonpmi (BignmoBigHo y 2,15;
2,69; 4,74 pa3u). SKuio nogUBUTHUCS Ha CyCiAIB YKpaiHU Ta KpaiHU KOJIMIL-
Hboro CPCP, To Ykpaina mae nie/ib He HalHW)KYY 1HCTUTYLIHHY CIIPOMOXHICTb
nyOniuaoro ympaBiiHHg. CepeqHe 3HAYCHHS TOKA3HUKIB €(QEKTUBHOCTI
YPSAAyBaHHsI, SIKOCTI PETYJIIOBAaHHS Ta KOHTPOJIIO 3a KOpyILI€ero uid binopycii
ckianae 32,69, Tum yacoM sk At YKpainu — 26,44.

MexanizM myOniqHOTO yrpaBimiHHA OyJae €(pEeKTUBHHUM 3a YMOBH,
KOJIM BiH TPYHTYEThCS Ha HAyKOBUX YIPABIIHCHKUX Ta PETYIATOPHUX
mporecax y Mexax, 3a/laHuX iICHyloUHMH iHCTHUTyTamu. To0To, Ha 3a0e3me-
YeHHI HAJIS)KHUX €(eKTIB yCiX YIPaBIiHCHKUX MPOLEAYP 3aiTHHSI MEXaHI3My
Jep>KaBHOTO PETYIIOBAHHSA, BKIIOYAIOUN peasti3aiiio BigiOpaHOro pillleHHs,
MIPOBEJICHHS BIUTUBY Ha 00’€KT 3 OIIHKOIO MOBEAIHKH PETYJISATOpa, CIPHii-
HATTS [BOTO pileHHs, 30ip A0AaTKOBOI iH(oOpMamii mpo XapakTep 3MiHU
o0’ekta 3 THM, MO0 Hajgadi 3a HEOOXIAHOCTI 3MIMCHIOBATH KOPEKIIIO
YIPaBIIIHCHKOTO PillieHHsI. Ba)IJIMBO BU3HAYUTH CYKYITHICTh KUTBKICHUX IIIJICH
Ta CKOOPJMHOBAHUX i BCIX OPTaHiB PEeTyJIOBaHH:, CIUIAHYBaTH TEPMiHH,
OOTpYHTYBaTH KUTbKICHI KPHUTEPIi JOCSITHEHHS, BiIIOBiAaIbHICTh BUKOHABIIIB
i hopMu iX BIAMOBIAANLHOCTI IJsi JOCATHEHHS HANCKHUX edekriB. [[ms
MiABUIIEHHS €()EeKTHBHOCTI JEPKABHOTO PErYyIIOBAaHHS YKPaiHCHKOI €KOHO-
MIK{ B&KIMBHM € CUCTEMHHI MEPETJIsiI PETYIATOPHUX aKTiB, CKaCyBaHHS
Hee(DeKTUBHMX Ta HEOOIPYHTOBAHHMX IHCTPYMEHTIB PEryJIIOBaHHS, BHECEHHS
3MiH /10 TIOJIITUKH PETYJIIOBAHHS BIAMOBIIHO JI0 €BPONEHCHKUX CTaHIapTIB.

BucnoBku. [103uTHBHI eeKTH JEep>KaBHOTO PETYIIOBAHHS €KOHOMIKH
OyAyThb HOCATHYTI TOMi, KOJIM TIOBHICTIO BPaxyIOTbCA 1 peali3yloThCs
HalllOHAJIbHI 1HTepecH YKpaiHu. IrHOpyBaHHsS HalllOHAJIBHHUX I1HTEPECIB
MpsIMO YU OIOCEPEIKOBAHO CIIPUSE COIMIATBHO-EKOHOMIUHIA HECTa01Tb-
HOCTI KpaiHu Ta 00MeXy€e €KOHOMIYHE 3pOCTaHHS.

Jlnst Ykpaiau HaraiabHi IOTpeOr €KOHOMIYHOTO 3pOCTaHHs ()OPMYIOTh
TOJIOBHUW BUKIIHK, SKMU OyJie BU3HAYATH HaIl COIIaIbHO-CKOHOMIYHUUN
po3BuToK B XXI cT. 1 KMl Ge3mocepeHbO Oyze 3aiexaTH BiJl TUHAMIKH
€BPOIHTETpALIMHUX MPOIECiB. €BpoiHTETpalist g YKpaiHu — MOTYKHAN
CTHMYJI U1 €KOHOMIYHOTO 3pOCTaHHS, aKTUBI3allii BIACHOTO BHPOOHUIITBA
1 BHYTpIIIHBOTO pUHKY. He3Barkaroum Ha BIICYTHICT CTAaTyCy KpaiHU-KaH[IH-
nara abo ogimiitHO BU3HAHOT repcrieKTHBY wieHcTBa B €C, Ykpaina moBHMHHA
CKOpiIlle aJanTyBaTHCs 10 COI[laIbHO-€KOHOMIYHUX YMOB (DYHKIIIOHYBaH-
Hs1 €C, 10 J03BOJUTH PEATbHO MPETEHAYBATH HA YWICHCTBO y €BPOCOIO3i.
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Lagutin V. Effects of the state regulation of economy in conditions of the
European integration of Ukraine.

Background. In modern conditions of globalization and European integration
it is important to ensure high positive effects of state regulation of the national economy.
The central issue that became imminent in this area is how to make the system of state
regulation of the economy really effective and really aimed at ensuring economic growth.
So far, Ukraine has failed to form a strategic, integrated and interconnected mechanism
of state regulation of the national economy, to develop a strategy and tactics of socio-
economic transformations. In the context of modern European integration, the positive
effects of state regulation of the economy will depend to a large extent on the scientific
vision of the pressing social and economic problems in Ukraine.

Analysis of recent research and publications. The scientific works of many foreign
and domestic economists are devoted to essential characteristics and peculiarities of state
regulation of the economy and its effects, as well as the problem of regulation of the
national economy of Ukraine in the conditions of European integration. However, the issue of
achieving the positive effects of state regulation in the context of the expansion of Euro-
integration processes is not sufficiently disclosed.

The aim of the article is theoretical study of the effects of state regulation of the
national economy and the domestic market on the basis of assessment of the current level
and prospects of Ukraine’s integration with the EU.

Materials and methods. The information base of the study consists of scientific
works of domestic and foreign scientists on the problem under consideration. The article
uses the statistics of the World Bank, the World Economic Forum and the State Statistics
Service of Ukraine. The study uses systematic and structural-functional approaches,
methods of qualitative and quantitative analysis, the unity of historical and logical,
theoretical abstraction, generalization.

The results of the research. The effects of state regulation of the economy in
Ukraine will increasingly be determined by the prospects for the development of European
integration processes. Under the conditions of a real free trade zone (FTA or DCFTA),
the state begins to build a national regulatory system in accordance with European
integration requirements. It is about trade liberalization, free labor migration, convertibility
of the national currency, removal of restrictions on the transfer of capital, etc. In the
context of deepening of the European integration processes, achieving the positive effects
of state regulation of the economy is a matter of the level of national security and ensuring
economic sovereignty. For Ukraine, an important aspect of European integration is the
interconnection of the system of state regulation and the realization of national interests.
In order to realize national interests, it is necessary to implement effective state economic
policy by relying on domestic production, active implementation of socio-economic reforms,
improving the efficiency of the business environment and to protect the domestic market
from global flows of speculative resources, low-quality goods and services. Proper effects
of state regulation of the national economy provide the necessary level of efficiency of
public administration. The mechanism of public administration will be effective provided
it is based on the scientific understanding of management and regulatory processes
within the bounds of existing institutions.
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Conclusion. Positive effects of state regulation of the economy will be achieved
when the national interests of Ukraine are fully taken into account and realized. Ignoring
national interests directly or indirectly contributes to the socio-economic instability of the
country and the limitation of economic growth opportunities. For Ukraine, the urgent needs
of economic growth form the main challenge that will determine our socio-economic
development in the twenty-first century and which will directly depend on the dynamics of
European integration processes. European integration for Ukraine is a powerful stimulus
for economic growth, activation of production and the domestic market. Despite the lack
of status of a candidate country or the officially recognized prospect of EU membership,
Ukraine needs to adapt as soon as possible to the socio-economic conditions of the EU,
which will make it possible to really apply for membership in the European Union.

Keywords: state regulation, effects of state regulation, euro integration, free
trade area, economic sovereignty, national economic interests, domestic market.
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HUMENbHBIX NPeUMyujecms OusHeca Om BX0JXHCOEHUs. 6 2OCMUHUYHYIO CeMb HA OCHO8E
@panuaiizunea. OnpedeneHbl MEXaHUIMbL 83aUMOOECMEUS OCHOBHBIX CMOPOH (Ppanyati-
3UH208bIX omHowleHull. Ommeyena poib 20CMUHUYHOZ0 ONepamopa Npu 3aKI0YeHuu
@panuaiizuneo6020 002060pa. Packpvimer mexanuzmvl pacnpedenenus QUHAHCOBbIX
U OP2AHU3AYUOHHBIX PECYPCO8 NPU 3aKIIOYEHUU QPAHYALIZUH208020 002060pa 6 20CMU-
HuyHom OusHece. [Ipoananuzuposanvl 0COOEHHOCIMU OCYUEeCMBIEeH U PPAHYAUZUHLOBbIX
naamesicetl OJis 20CMUHUY PA3TUYHBIX Kamezopul. Onpedenenbl 0cobeHHocmu hopmupo-
BAHUSL CPEOHEOMPACNIEBbIX PA3MEPOS (PPAHUAUZUHCOBbIX Naamedcell sl KIOUeBblX 20C-
muHuuHbIX cemet mupa. CUCmemMamuzupo8ansl NPEUMyuecmed U HeOOCMAamKy, a MaKkice
OCHOBHbLE 00513aHHOCMU (hpanyatizepa u hpanyaiizu. Beideneno name Kpumepues ycneu-
HOCMU 20CMUHUYHO2O DU3HeCd, YYHKYUOHUPYIOWe20 No0 cemesbim umenem. Packpvimul
0COOEHHOCMU UCNONL30BAHUSL MAHYALBUHEA KAK CUMOUO3A MEHEOMHCMEHMA U KIACCUYec-
K020 (ppanyaiizuHea 8 20CMUHUYHOM OusHece. BvloeneHo nepsuynyo cmaouro MaH4ausuHed,
npu KOMOPoOM YnpasiieHue 20CMUHUYHbIM NPEOnPUSIMUEM OCYWeCmeasen YRpasisouas
KOMNAHUs, a4 MAKdce 8MOPULHYIO CMaouio, Ha KOMopou Ha4uHaem 0elcmeosams Kidac-
cuyeckuti 002060p hpanuaiizunea. OnpedeneHvl NepCneKmuesbl pazeunius QPanali3uHe08bixX
OMHOWEHUL 8 20CMUHUYHOM Ou3Hece 6 Onudcatiwel nepcnekmuge. Ilpugeden YHUKab-
HbLIL ONbIM  PeyIupo8aHus QpaHuai3uH08bIX OMHOUWEHUL 6 2OCMUHUYHOM OuzHece
Vkpaunvl na npumepe sedyujeco HAYUOHAILHO2O 20CMUHUYHORO onepamopa — « Premier
Hotel and Resortsy. [Ipoananuzuposanvl npumepbl 6HeOpeHUst IMUM ONepamopom cneyuaiu-
3UPOBAHHOU npocpammbl «Komnacy, npeoHasHaueHHol 015 OaIbHeuwe20 paseumus cemu
01000icemHbIX omejiell 8 pPaAMKAX €OUHbIX CMAHOAPMO8 Op2aHu3ayuu, 00beduHsoujell
npeonpusmusi YpaHuau3uHe08bLMU 002080PAMU.

Knwuesvle cnosa: (l)paH"Iaf/iBI/IHF, MaH‘IaﬁBHHF, MC)K,Z[YHapo,Z[HBIﬁ TOCTUHUYHEBII
6I/IBHCC, (l)paH"Iaf/'ISI/IHI‘OBLIC TUIaTCKU, MPECUMYIICCTBA U HCAOCTATKH (bpquaﬁera.

Background. Franchising as a system for transferring equipment,
materials, technology and brand gains particular importance and popularity
in the modern hotel industry. It stimulates global distribution of the
international hotel chains in the world, promotes development and inter-
penetration of the unified international business models, and establishes
common standards for the hotel services. Franchising in the system of inter-
national hotel chains is a connecting link that creates specific conditions
and unified parameters of business operation of hotels in the most countries
of the world [1].

Analysis of recent research and publications. Many researchers
contributed to the analysis of franchise development in the system of
international hotel business. In particular, specifics of the franchise
organization in the international hotel business are disclosed in the works
by A. A. Mazaraki [1], T. L. Tkachenko, M. V. Bosovskaya, M. G. Boiko,
N. L Vedmid, L. G. Luk’janova, T. T. Doroshenko, I. M. Minich [2-7]. The
problems of franchising business concept formation were considered in the
works by S. V. Melnichenko, L. S. Trofimenko, O. O. Gats, G. B. Timo-
shenko, V. P. Munin, [8-9] and others. The issues related to the franchising
system globalization in the market of hotel services are elaborated in the
works by V. V. Minenkova, A. V. Mamonova. However, the role of franchi-
sing in developing the system of international hotel business has not yet
been considered in detail.
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The aim of the article for that very reason the goal of this research
is to analyze the franchising system as the most common form of international
hotel business. Tasks of the research include analyzing the franchising
specifics in the international hotel business, reviewing the main aspects of
franchising relations and mechanisms for concluding a franchise agreement
in the hotel industry, assessing specifics of franchise payments, systema-
tizing advantages and disadvantages of franchising, assessing the main
obligations of the franchisor and franchisee, establishing criteria for success
in the international hotel business operations under the chained-brand name
and specifying the features of manchising as it is used in the international
hotel business.

Materials and methods. The materials of the article are developed
with the use of general scientific methods of dialectics, comparative
analysis, deductive synthesis, logical modeling, classification and typification,
system-structural analysis and scientific forecasting.

The results of the research. Modern hotel chains of the world are
based on the widespread use of franchising mechanisms in their activities.
They are attractive because they form unified, globalized, integrated and
proportional relations between a franchisor and a franchisee and have a high
level of organizational transparency and sustainable activities, as well as the
advantages of mutually beneficial systemic connections for efficient allocation
of capital investments and enhancement of competitive advantages within
a particular franchise package. Additional benefits include potential for
establishing a wider system for selling goods and providing services within
a franchise and possibilities for faster market entry the with minimal risk
for all stakeholders [5—6].

Nowadays the hotel franchising becomes one of the most effective
business models in the hotel market as the hotel (or group of hotels) owner
may join the greater chain, which successfully functions in the hospitality
industry, has its own brand, internal servicing standards, technological and
structural-organizational specifics [4-5].

Franchising is effectively used in the international hotel business
practice. A franchisor and a franchisee are the parties of franchising relations
at the national and international levels. The former creates a successful
product in the system of international hotel business, for example, provides
a special style of a hotel or a restaurant functioning, while the latter
acquires this opportunity by paying royalty. Franchisee in this case remains
the rightful owner of his business financing its organization at his own cost
(unless otherwise is specified in the agreement) [1-2].

The hotel operator signs an agreement with the hotel owner to acquire
the right to use the brand for promoting and managing sales on behalf of the
operator and to apply the internal service standards. Such agreement is valid
for 7-20 years. In signing the contract the operator receives a fixed fee by
the formula «rate times the number of rooms» (the so-called ‘entrance fee’).
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The contract also provides monthly royalty fees, whose percentage varies
depending on the hotel rank. The owner performs operating activities
independently, but in some cases receives advice from the operator [8].

Franchise package of the hotel operator presents a confidential work
book (Intra net Page) and other operator’s documents covering procedures
and standards to be used by all hotel owners joining the group. This package
includes a minimum list of services, technological procedures and quality
standards, minimum requirements for organization of services and equipment,
a description of the organizational structure of the enterprise, positions and
competencies, forms of internal control and motivation of personnel,
marketing and financial sections, a pool of contracts, etc [10].

The hotel operator’s franchise package is based on the coexistence
and mutual complementation of several systems. Among them there is
a system of professional training, a system of control and accounting
(usually based on such software as 1C, Property management system, Cloud
PMSCloud), an efficient system of undercover and open surveillance,
a system of communication (calls, intranets, arrivals, round tables, briefings,
monthly reports), staffing system (round tables, determining the best
employees, internal initial training school, basic training programs), supply
system (central warehouse, pricing monitoring), consulting support).

The generally accepted practice of franchising payments in the inter-
national hotel industry includes an entrance fee (a fixed one-time payment
calculated depending on the number of the hotel rooms), royalties (calculated
as a percentage of room revenues), advertising fee (deductions for brand
name advertising), payment for the reservation and for the regular client
program [7]. Depending on the room revenues, the average size of franchise
payments may vary from 0,01 % to 13,62 % (9,85 % on average) for budget
hotels, from 4,84 % to 13,86 % (9,96 % on average) for medium-priced
hotels and from 1,93 % to 15,86 % (10,99 % on average) for full service
hotels (table).

The main obligations of the franchisor in the international hotel
business is to transfer exclusive rights relating to the subject of the contract
to the franchisee including the transfer of the necessary documentation,
know-how, organizational and commercial experience, etc., training the
franchisee in the area of business management. In turn, the franchisee is
obliged to use the name and/or commercial designation of the franchisor
specified in the contract and to ensure that the quality of the services
provided or the work performed corresponds to the declared quality of the
works and services provided by the franchisor, and also to inform the
customers of services in the most obvious way that he uses the brand name,
commercial designation and trade name for the franchisor’s goods and
services [11-13].

A franchise agreement in the international hotel industry is a combined
contract covering various aspects of legislation and including various elements
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of a commercial concession contract. Among them it is worth specifying
license agreements (permission to use exclusive copyright objects), agreements
on providing various services (advisory, marketing, etc.), cooperation agree-
ments to achieve common business objectives, sales agreements (in particular,
agreements on advertising products, etc.), labor agreements, etc. [14].

Table
Franchise fees — full service hotels
Brand =~ 85 5~ 5 S 3 sS8| 28 §8 '%8
g aé E ;é 5 E 5 =) BE | Ee | 2 S
= < NS = Qqé
Westin 14,2 0,9 7,9 1,7 1,3 2,1 0,6
Hilton Hotels 13,3 0,9 5,8 1,6 4,0 0,3 1,0
Marriott 13,1 0,8 6,9 2,1 1,0 2,0 0,3
Embassy Suites 13,0 1,0 5,5 1,9 4,0 0,2 1,1
Holiday Inn 12,9 2,4 5,0 1,8 3,0 1,5 1,2
Radisson 12,7 2,5 5,0 0,8 2,0 3,8 0,8
Crowne Plaza 12,4 2,0 5,0 1,2 3,0 1,9 0,8
Doubletree Hotels 12,3 1,0 5,0 1,4 4,0 0,3 1,2
Hyatt Regency 12,1 0,8 6.8 0,8 0,0 0,3 3,9
Sheraton 12,1 1,6 6,5 1,5 1,0 1,6 1,1
Wyndham 11,9 1,1 5,0 1,1 3,0 1,8 0,5
Intercontinental Hotels 11,5 0,9 5,0 1,0 3,0 1,8 0,3
Luxury Collection 11,3 0,7 5.8 1,7 1,0 1,4 0,6
Renaissance 11,2 1,1 5,0 1,9 1,5 1,7 04
Autograph 10,8 0,5 5,0 1,6 1,5 1,9 0,3
Le Méridien 10,6 0,7 5,4 1,8 1,0 1,4 0,5
Ascend 7,7 1,2 4,0 0,4 2,5 0,3 0,3

Reference: HVS Hotel Franchise Fee Guide, 2014/2015 [11].

In addition to traditional franchise agreements, a number of hotel
operators in Ukraine effectively developed and implemented the so-called
«manchising» (combination of words ‘management’ and ‘franchising’). Its
specificity suggests that a hotel owner attracts an international hotel operator
for entire management and control of the enterprise in the initial period of its
development until the hotel provides sustainable operational results. According
to experts, this period lasts about five years [15]. After expiration of the special
period of the agreement, it continues to act as a traditional franchise agreement
in the hotel industry, which means that the hotel owner assumes responsibility
for managing his business independently while retaining the brand of the
operator for which the annual royalties are paid. Despite changing the hotel
management model nothing else affects specificity of it’s functioning.
Manchising is especially beneficial for young companies, as it provides
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them with comprehensive experience in the hotel management, assists in
launching new brands and, in addition, offers the opportunity to exercise
operational control over the activities of the hotel in the first years of its
existence, while the brand is establishing and strengthening its reputation
in the market. Such agreements also provide certain preferences to their
owners: they allow reducing the costs of the object operation after having
acquired sufficient experience in its management, they can freely combine
in time management depending on the concluded agreements, facilitate the
development of partnership relations between the hotel operator and the
owner of the hotel by freely using the competitive benefits of all subjects
of the manchising agreement. Implementation of the so-called manchising
agreements also proves that the international hotel chains in Ukraine are
beginning to trust the managerial capacities of the national hotel owners.

«Premier Hotel and Resorts» is the first in Ukraine national operator
providing comprehensive and ready franchise solutions in the hotel industry.
It works mostly with the chain of budget hotels offering affordable
accommodations and guaranteeing high quality of services and facilities.
By using a special software «Compass» designed by the Premier Palace
Hotel and Resorts the budget hotels receive additional opportunities to
promote in the chain website a unified system of messaging on a single
template, to participate in the chain loyalty programs (Premier Award,
Premier Club), to promote and sell their products through smart phones, to use
unified layouts for chain printing and consumables (letterheads, business
cards, envelopes, questionnaires for hotel customers, presentation
templates, model transport arrangement documents, fact sheets, pens,
papers, door-plates, directory templates etc.). Proactive sales policy, access
to corporate and tour operator partners, establishment of sales channels
(thanks to on-line reservation, sales through Global Distribution System
with own chain-code UA, through Internet Distribution System, through
shared database of the Central Sales Department and others) is a significant
advantage for the franchisee.

Specialists and practitioners generally specify five criteria for
successful operation of the chained-brand name hotel [2; 5; 9]. They include
the complete acceptance of the franchisor vision, goals and values in
business, trust and respect for the franchisor, and in turn, franchisor’s growing
attention and trust to himself, the adoption of clearly established rules and
responsibilities described in the agreement, observance of operational
procedures and management standards set by the franchisor, integration into
the chain by introducing new ideas into business and consistently attracting
new efforts to conduct international business.

However, along with the evident benefits of a franchise agreement
for the hotel owners, there are a number of shortcomings. Among them,
according to the apt remark of the business analysts and hoteliers practi-
tioners [11-13] there is some limitations in implementing own ideas (which
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in part conflicts with the national mentality of the country where the hotel
is located). Also, there is a certain restriction in the use of the hotel operator
resources, as the staff policy of the hotel remains under the competence of
the owner. The lack of motivation rewards significantly complicates the work
of the franchisee since operating costs are not under the financial control of
the hotel operator. The franchisee cannot withdraw from the international
hotel chain quickly, because the agreement is signed for a more or less
prolonged period, while re-equipment of the hotel for the new standards of
service takes a lot of time. The need for cooperation with other franchisees,
including not only organizational but also financial aspects is a significant
disadvantage for the hotel owners in the chain. And to cap it all, the
franchisee remains closely and directly dependent on the financial stability
of the franchisor and the reputation of his trademark for the entire duration
of the agreement.

Conclusion. As Stephen Rushmore, the Hospitality Valuation Ser-
vices (HVS) founder, smartly remarks: «Most hotel employees understand
that growing competence in the modern market requires essential franchising
support... moreover, franchising mitigates risks of extended payback period
of capital investments» [11]. Indeed, the practice of franchising in Ukrainian
hotel business of Ukraine convincingly proved its high commercial efficiency.
The interest in franchising among the hotel operators and individual owners
is growing every year, since the franchise agreement significantly reduces
business risks, contributes to the company’s image, attracts a wide range of
clients, and contributes in the growth of sales volumes on the domestic and
international markets. The development of franchising is one of the most
effective forms of support in the international hotel business in Ukraine.
Research of organizational, economic, legal and financial-commercial
specifics of its functioning in the hotel and restaurant sector is the ground
for further scientific research in this area.
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Trkauenko T., Cioneuvka I, I'naokuii O. @panuaiizunz y mixcuapoonomy
2omenbHomy OizHect.

IHocmanoexka npoonemu. @panuaiizune K gopma 0Oi3Hecy, WO pPO36UBAEMBCS
WBUOKUMY MeMNamu, Habyeac 0coOAUB020 3HAUEHHSI MA NONYJAPHOCI 8 20MENbHOMY
Oi3neci na mepenax Yxpainu. Opanyatizune 6 cucmemi MidCHapoOHUX 20MeNbHUX MePedc
€ MIEH NOEOHYIOUOIO JIAHKOIO, WO CMEOPIOE cheyuiuni ymosu ma YHIQiKosani napa-
Mempu 0in080I akMUGHOCMI 20meie OiILWOCMI Kpain ceimy.

AHaniz ocmanHix O0ocnidxcens i nyonikauin. Bueuennro npobiemMHux numats
PO36UMKY (Ppanyati3uney 8 CUCHeMi MIdXCHAPOOHO20 20MeNbHO20 Oi3Hecy NPUCEAUEHO
npayi 6azamvox yyenux. Ocobrugocmi opeanizayii hpanuarizuney 6 cepedosunyi MidcHa-
POOHO20 2omenbHo2o bisnecy poskpusaiomvcs ¢ pooomax T. Tkauenxo, M. bocoscvkoi,
M. Boiixo, H. Beomios. [Ipobnemu ghopmyeants OizHec-koHyenyii (hpanyaiizutey po3ensioanu
y ceoix npaysax C. B. Menvnuuenxo, JI. C. Tpogpumenxo, O. O. lay, I. b. Tumowenko,
B. IT. Mynin, X. H. Poenee ma in. Iumanns 2nobanizayii gppanuaiizunzoeoi cucmemu Ha
PUHKY 20MeNbHUX NOCAye niditimaromscsi 8 pobomax B. B. Munenkosoi, A. B. Mamonogoi.
Oonaxk, ponv (hpanuatizuney y QopMyeanHi cucmemu MidCHApOOH020 20MeabH020 Oi3Hecy
e 0emanvHo He po32na0aiacy.

Memoto danoco 0ocniddiceHHs € auaniz cucmemu Qpanuaizuney K Hauoiib
PO3NOBCIOOANCEHOI (hOPMU MINCHAPOOHO20 20METbHO20 DI3HEC).

Mamepianu ma memoou. Mamepianu cmammi po3poOnieHo HA OCHOBI GUKOPUC-
MAaKHA 302ATbHOHAYKOBUX MEMOOi8 JiaNeKmuKY, NOPIGHANbHO20 AHANIZY, 0eOVKIMUBHO20
cuUHmesy, N02IuH020 MOOETO8AHHSA, Klacugikayii i munizayii, CUCTeMHO-CIPYKIMYPHO20
amanisy, Hayko8020 NPOSHO3)8AHHSI.

Pesynomamu docnioxcenns. Posxpumo ocobausocmi GUKOPUCIAKHS (DpaHUATiZUH2Y
8 MIJICHAPOOHOMY 20menbHOMY Oi3Heci. Bucgimieno OCHOBHI YUHHUKU (DOPMYBAHHS
0o0amkosux nepesaz 0OizHecy 6i0 6X00XHCEHHS 00 20MENbHOI Mepedci Ha OCHOBI (paH-
yatizuney. OKpecieHo MexaHizmu 63aemMooii OCHOBHUX CMOPIH (DPAHYAIBUHEO8UX BIOHOCUH.
Hazonoweno ma poni comenvnoeo omnepamopa npu YKIA0aHHI QpaHuati3uHe08020
0o2osopy. Poskpumo mexarnizmu po3nodiny ginancosux ma opeanizayitiHux pecypcie npu

ISSN 1028-7507. 3oBHiIH: TOPriBAS: €KOHOMIKa, (piHarHcy, mpaso. 2017. Ne 6 31



MDKHAPOJAHA EKOHOMIKA I TOPTIBAS1

VKIAOAHHI (PPaHUatizune08020 002080py 8 comeabHoMy bisneci. [Ipoananizosano ocoonu-
socmi 30TlICHEHHS (DPAHUATIZUHLOBUX NAAMEINCI8 OISl 20Mei8 PisHUX Kamezopiti. Busnaueno
0coOaUB0OCMI (POPMYBAHHS CEPeOHbO2ANY3E8UX PO3MIPIE DPaHUAUZUH208UX NIAMEINCIE
01 Ko408ux 2omenvHux mepexc ceimy. Cucmemamu3osano nepegazu ma HeOONiKu,
a makoodic OCHO8HI 0008 a3Kku @panuaiizepa i panuaiizi. Budineno n’sme kpumepiis
VCRIWHOCMI 20MelbH020 0i3Hecy, wo (QYHKYioHye nid mepedicegum im’am. Poszxkpumo
0COOIUBOCMI GUKOPUCMAHHSA MAHYAU3UHZY AK CUMOIO3Y MEHeONCMEHMY i KIACUYHO2O0
@panuaiizunzy 6 comenvHomy 6isneci. Buoineno nepsurny cmaoiio MaHuati3uHzy, npu SKomy
VAPABAIHHS 20MENbHUM NIONPUEMCTNBOM 30IUCHIOE YNPAGAAYA KOMHAHIA, A MAKodIC
6MOPUHHY CmMaOdito, HA AKIL NOYUHAE OiAMU KIACUYHUL 00208ip (panuaizuHey.
Oxpecneno nepcnexmusu po3eumxy Qpanyanzuneo8ux 8iOHOCUH V 2omenbHoMY Oi3Heci
6 Haubauxcuili nepcnexmusi. Hasedeno yuixanvuuili 00cgio pe2yntosants Gpanuai3uneo-
8UX BIOHOCUH 6 2omenbHOMY Oi3Heci YKpainu Ha npukiadi NPoGIOH020 HAYIOHAILHO2O
eomenvbHo20 onepamopa — Premier Hotel and Resorts. I[lpoananizosano npukiaou
3anpPOBAOICEHHS YUM ONEpamopom cneyianizosanoi npocpamu «Komnacy, npusnauenoi
07151 HOOANILULO20 PO3BUMKY MEPEHCT OI00AHCEMHUX 20MENI8 8 PAMKAX EOUHUX CIAHOAPMIE
opeanizayii, wo 00 €OHy€E NIONPUEMCIEA 34 (PPAHUALIZUHEOBUMU 002080PAMUL.

Bucnosku. Ilpaxmuka 3acmocyéanHs Qpanuati3uney 6 2omenvHoMy 0i3Heci
Yxpainu nepexonniueo dosena iioco 6ucoxy xomepyiuny egexmugnicmv. Inmepec 00
@panuaiizunzy ceped 20menbHUX ONepamopis ma OKPeMux 61aCHUKI@ 3pOCMAE 3 KOMCHUM
POKOM, OCKINbKU 6e0eHHs Oi3Hecy HA OCHOBI 0020680py (PpaHwiuzu Cymmeo 3MEeHULye
RIONPUEMHUYBKT PUBUKU, CHPUSE 3POCHAHHIO IMIONCY KOMNUAHIL, 3AIYYEHHIO WUPOKO20
KOAQ KNEHMI8, 3POCMAHHIO 00CS2I8 NpodadC HA GHYMPIUHLOMY MA MINCHAPOOHOMY
punkax. Pozeumox @panuaiizuncy — 00Ha 3 HaUObUL epexmusHux Gopm 6edeHHs
MIDICHAPOOHO20 20menbH020 Oi3Hecy 6 Ykpaiui. Buguenns opeanizayitiHux, eKOHOMIKO-
npasosux ma QIHAHCOBO-KOMEPYIUHUX 0CODIUBOCIEN 020 3ACMOCYBANHS 8 20MENbHO-
pecmopantiti cghepi € 0cHOB010 0151 NOOATLULUX HAYKOBUX NOULYKIB Y YbOMY HANPAMI.

Kniouoei cnoea: dppanyaii3uHr, MaHYa3UMHT, MDKHAPOIHUH TOTENBHUN Oi3HEC,
(paH4ali3WHTOBI IJIaTEX1, TIepeBark i HeAOMIKH (PpaHYa3UHTY.
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Y AK 339.564

OHUIIEHKO Bosaxoaumup,
1. €. H., Ipodecop, mpodecop kadeapu MbKHAPOIHUX SKOHOMIYHUX BiTHOCHH
KuiBchkoro HaIioHaIbHOTO TOPTOBEIEHO-EKOHOMIYHOT'O YHIBEPCUTETY

T'YKBA Irop,
K. €. H., ekcriepT CDM-Ukraine (Center for market development economy)

CTUMYAIOBAHH/SI
HAIIIOHAABHOI'O EKCIIOPTY

Obrpynmosana npiopumemmnicmy 3ax00i6 CIUMYIIO8AHHS GIMUYUIHAHO20 eKCHOPIMY,
30KpemMa. CHpOWeHHs. npoyedyp mopeieii, (PIHAHCO80-KPeOUmHa NIOMPUMKA, 3ATYYEHHSA 00
EeKCNopmy Mano2o ma cepeonbo2o 0i3Hecy, aKmugizayis (opmysanHs ma OisibHOCHI
Opeanizayiil. KOOPOUHAYIIHO2O MA KOONEPAYIUHO20 MUNy, 3anpo6aoNCeHHs MIdNCHAPOOHUX
eNeKMPOHHUX MOP2I6.

Knwuosi crnosa: 30BHINIHS TOPTIBIS, €KCIOPT, TIO0ANBHI JIAHIIOTH TOJaHOI
BapTOCTi, TPOLEAYPH TOPTIBIi, EKCIOPTHO-KPEIUTHE areHTCTBO, EKCIOPT MAaJioro Ta
cepenHboro Oi3HeCy, TOProBi IOMH.

Onuwenko B., I'yacea H. Cmumynuposanue HauuoHanbHozo sxcnopma. Oo6ocHo-
6AHA NPUOPUMENHOCTL MepP CIUMYIUPOBAHUSL OMEYEeCMBEHHO20 IKCHOPMA, 8 YACTIHOCHIU.!
ynpoujenue npoyeoyp mopeoeiu, QUHAHCOB0-KPeOUMHAs NOO0ePIHCKA, NpusieyeHue
K 9KCNOPMY MAN020 U CpeOHe20 OU3Hecd, akmueuzayus GopmMuposanus u 0essmenrbHoOCHuU
opeanuzayuil. KOOPOUHAYUOHHORO U KOONEPAYUOHHO20 MUNA, 6HEOPEHUe MENCOYHAPOOHbIX
S/IEKMPOHHBIX MOP2O8.

Knwuesvle ciosa: BHEIIHAA TOProBJid, S5KCIIOPT, riao0aabHbIE OECIIOYKH )_'[06aB—
JICHHOI CTOMMOCTH, MPOUCAYPHI TOPTOBJIH, IKCIIOPTHO-KPECAUTHOC arcHTCTBO, DKCIIOPT
MajJioro u CpeaHero 6I/IBH6C3, TOPTOBLIC IOMA.

IMocranoBka npodiaemu. Sk CBiIYNTH HalllOHAJbHA CTATHUCTHUKA, 32
2012-2016 pp. excnopT YKpaiHu 3MEHIIMBCS Maibke y ABa pasu: 3 68,8 1o
36,4 mnpa mon. CHIA [1]. Ilpuunnu pi3Hi, TOJOBHI X — CTPIMKE MaJiHHS
MPOMHCIIOBOTO BUPOOHUIITBA Ta ekcnopTy 1o Pocii BHachinok anekcii Kpumy
Ta Oo#oBi Aii Ha Tepuropii JJonbacy. BiaTBOpeHHS MPOMHCIOBOTO PO3BUTKY
KpaiH#, a TUM OLIbIII, HA Cy9acHI TEXHOJIOTIYHIN OCHOBI, IUISIX HEMPOCTUN
i TpuBanmii. [IpoTe chOrogHi MOXIMBO Ta HEOOXiTHO MPUIMATH PIIIEHHS,
AKi He TIOTPeOYyIOTh 3HAYHUX 1HBECTHILIN 1 MOXKYTh KapIUHAIBHO TOMNIIMIIATH
PETYISITOPHE CEPENOBHINE 30BHIITHHOTOPTOBENBHOI JisUIBHOCTI, MEXaHI3MH
HaJ[aHHS TOCUJIBHOI TUIUIOMATHYHOI, MapKeTHHroBOi, iH(opmariiiiHoi Ta
¢dinaHCOBOT MIATPUMKHM HaIiOHAIHLHOMY ekcnopTepy. llomiOny mepskaBHY
cTparerito cBoro yacy 3anpoBamwim Smonis, [liBnenna Kopes, Kuraii Ta

© Onmmenko B., I'yxsa 1., 2017
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iHmi kpainu. [locBin Kuraro cBiguuTh, IO Ha MEPIIMX TOPAX MOMKIUBO
o0iifTrcst i 6e3 IHHOBAIIMHUX TPOIYKTIB, a THM, IO BXKE ChOTOJHI MOXHA
BHUPOOJIATH Ta MPOJABATH 32 YMOBH, 10 MPOJABELb 3HAE€ PUHOK, MAPKETHUHT
Ta Cy4acHi TEXHOJIOTi opraHi3allii 30BHIIIHBOI TOPTiBIIi.

3a Takux yMOB Ha0yBae aKTyaJdbHOCTI OOIpYyHTYBaHHS 3aco0iB
CTHMYJIIOBaHHSI HalllOHAJIbHOTO €KCIIOPTY.

AHai3 ocTaHHiX Aoc/izkeHb i myGaikaniii. [Tpo6nemu 30BHINTHBOT
TOPriBI YKpalHu JOCITiHKEH] BITYM3HIHUMHE (HaxiBISIMH, HAIPUKIIA, Y MIPALIX
B. Annpiituyka, €. IBanoBa, I. BypakoBcbkoro, B. Mosuan, O. KysskiBa,
B. T'eiiis, A. Mazapaki, T. Menbpauk, H. IkcapoBoi [2-5] Ta iH. Y Oinbmiocti
nyOmiKamii WIeThCcsl mMpo HEOOX1AHICTh TOBAPHOTO HANIOBHEHHS Cy4acHOTO
BITYM3HSHOTO EKCIIOPTY, TOOTO MPOMHUCIOBOTO Ta IHHOBALIHHOTO PO3BHUTKY,
1m0 noTpelye 3HAYHUX IHBECTHIIIN Ta Jacy.

Y HayKOBHX JOCHIPKEHHSX MPOOIEM PO3BUTKY BITUM3HSIHOTO EKCIIOPTY
HE BUCTAYa€ TEOPETUYHOTO Ta METOJMYHOTO OOIPYHTYBaHHS OpraHi3aiiii-
HUX Ta YIPABIIHCHKUX MEXaHI3MIB CTUMYJIIOBAHHS PO3BUTKY HAIllOHAJIHHOI
30BHIIIHBOI TOPTiBIIi.

Merta ctarTi — OOTpyHTYBATH MEPIIOYEPTOBI 3aX0AU CTUMYJTIOBAHHS
HAI[IOHATBHOTO EKCIIOPTY.

Marepianu Ta meroau. Matepianamu JOCTIJPKEHHS CIIyTyBaJ 1HGOp-
martiitai mxepena Kondepenuii OOH 3 toprisai Ta pozsutky (FOHKTA),
CgitoBoi opranizamii toprisii (COT), MixnapogHoro BaimoTHOro (hoHmy
(MB®), MinictepcTBa €KOHOMIYHOTO PO3BUTKY 1 TOpriBii Ykpainu (MEPT
VYxpainn), lepxaBroi ciy:x6u cratuctukn Ykpainu (J{CC Ykpainn), a Takox
mpalli BITYN3HAHUX Ta 3apyOiKHUX (paxiBIiB. Y MPOIEC MiArOTOBKH CTATTi
BUKOPHCTAHO 3arajlbHOHAYKOB1 METO/IM JOCIIIKEHHS: ICTOPUYHUH, JIOTTYHOTO
aHaJizy, CHHTE3y Ta abCTpaKilii, MOJEIIOBaHHS.

PesyabTatu gochaimkenHs. 3a manumu JlepKcimy:KOM CTaTHCTUKA
VYkpainu, exkcriopt ToBapiB 3 YKpainu y 2016 p. cKOpOTHBCS MOPIBHSIHO
32015 p. na 4,4 % (3 36,369 muipn non. CIIA y 2016 p. no 38,127 mupn
noin. CHIA y 2015 p.), To6TO TeHeHIit0 MafiHHs He moao1aHo. Carba0 TopriB-
mi toBapamu y 2016 p. Bix’emue (2,88 muipa nos. CIHIA). BHecok uucroro
excriopty ToBapiB y BBII Bix’emuuii: y 2016 p. — (2,8 %), y 2015 p. — (-2,0 %).
[Tpuamna i€l cutyarnii nomsArae y crabiibHO Bif’€MHOMY CajibJI0 TOBAPHOTO
IUTAaTDKHOTO OajaHcy KpaiHW Ta yMmMOBax ii 30BHIIIHBOI TOPTiBii (L[IHU Ha
IMIIOPT MEPEBMILYIOTh I[IHU Ha €KCIOPT; eKcropTHa kBoTa 3a 2010-2016
pp- B cepennbomy — 39,2 %, a imnoptHa — 44,5 %) [1].

30BHIIIHA TOPTIBJIS MOCIAYraMu JUlsd KpaiHU 3ajuIIaeTbcsl NpUOyT-
KoBoto: exkcrnopT y 2016 p. cranoBuB 9,631 mupa pon. CIIA, immopt —
5,304 mapxa noxn. CLIA, tobto canpro 6anancy mo nociyrax 2016 p. mo3u-
tuBHe — 4,327 mapa mon. CIHA. Takum unHOM, GanaHC 30BHIIIHBOI TOPTIiBI
Vkpainu y 2016 p. nosuruBuuii — 1,447 mapa pon. CHIA. baussko 20 %
(mpubmm3Ho 2 Mipp gon. CIIA y 2016 p.) eKCIOpPTHOT CKIIaI0BOI MOCTYT —
e tiata Pociiicekiit @enepartii 3a TpyOONpOBiAHUI TpaH3UT ra3zy Ta HadTH,
sKa MOXE 3 BEJIUKOI BIPOTIIHICTIO PI3KO 3MEHIIUTHUCS Y MalOyTHbBOMY.
B excriopti mocayr Ykpainu 2016 p. Pocis 3aitmana 6mauseko 33 % [1].
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EdexTuBHICTS 30BHIIIHBOI TOPTiBII YKpaiHH XapaKTepU3yIOTh JaHi
HaIlioHAJIbHOTO ekcriopty 3a 2010-2016 pp. (maba. 1).

Tabnuys 1
30BHIIIHA TOPriBJsl YKpaiHU TOBapaMu
Excnopr, | Immopr, Tztexc, % 710 monepeHLoro poky Brecok
MJIH JOJL. | MJH JIO. | dhyispgrOro oGesry HiH o ] YHCTOro
Pik CIIA | CHIA (Jacrieiipeca) (Iaame) YMOB TOPTIBIL | NOXITHHX | eKCIIOp-
((PaKT' ((PaKT' . . KUTBKIC-| I[HO- YMOB | Ty 10
iHAX) [iHAX) | €KCIOpPT | IMIOPT | €KCHOPT | IMIIOPT it B Topriei | BBII, %
2010 50744,3 | 60352,0 | 103,2 | 113,1 126,0 | 118,1 91,2 | 106,7 110,1 2,9
2011 68394,2 | 826082 | 106,0 | 1128 | 1256 | 1206 94,0 | 104,1 110,3 5,4

2012 68809,8 | 84658,1 | 102,6 93,4 98,1 110,2 | 109,8 89,0 91,2 -84
2013 63305,9 | 75834,6 | 92,2 89,6 101,0 101,3 | 102,9 99,8 91,8 -8,5
2014 53901,7 | 54428,7| 92,1 74,4 94,8 98,3 | 123,8 96,4 87,0 —4,1
2015* 38127,2 | 375164 | 86,0 76,7 82,3 89,8 | 112,1 91,6 78,8 -2,0
2016* 36362,8 | 39248,6 | 99,1 108,6 96,2 96,4 91,3 99,8 98,9 2,8
Inpexcn™ 71,65 65,03 | 96,2 96,1 76,3 77,3 | 100,3 94,1 89,9 -

*2014-2016 pp. b6e3 ypaxysanHa mumiaco8o oKynogaHux mepumopii.
** Inoexcu noxasnuxie 2016 p. do 6azosozo 2010 p., %.

Lorcepeno: 36edeno ma pospaxoeano asmopamu Ha ocHogi [1].

[Mapinas excnopry 3a 2010-2016 pp. Hacammnepen 00yMOBJIEHO Pi3KHM
sumwkeHHsM BBII ta excriopry micis 2012 p. 3aBasku 3MEHIIEHHIO (Di3UIHOTO
oOcsiry MpOMO3MIlii, I[iH Ha OCHOBHI €KCIIOPTHI TOBapHi IPymu Ta 3MiHi
CTPYKTYpHU E€KCIIOpPTY. 3a pO3paxyHKaMy aBTOPIB, IHOBUI 1HAEKC YMOB TOp-
rieii 3a 20102016 pp. 3Hu3uBcs Ha 31,3, a 1HAEKC TOXIAHUX YMOB TOPIIBII —
Mmaibke Ha 47,5 B. I.; BHECOK yncToro excropry a0 BBII xonuBaBes Big —
8,5 % mo —2,0 %.

VY crpykrypi ekciopty 2016 p. nepeBaxae npoaykuis AIIK (42 %)
Ta YOpHi MeTau i Bupobu 3 Hux (22,9 %), pazom — 64,9 % (maba. 2), T06TO
MPOIYKIIS 3 HU3BKOIO JOIAHOIO BAPTICTIO, IIHU HA SIKY 3HAYHO KOJIMBAIOTHCSL.

Tabnuys 2
ToBapHa cTpykTypa ekcnopty Ykpainu, %

ToBapHa rpyma 2005 | 2010 | 2014" | 2015" | 2016
JKuBi TBapyUHU; IPOYKTH TBAPHHHOTO IIOXOHKCHHS 2,1 1,4 1,9 2,2 2,1
IIpoayKTH pOCIUHHOTO MOXOAKEHHS 4.9 8,1 16,2 20,9 22,3
YKupwu Ta omii 1,7 5,0 7,1 8,7 10,9
T'oToBi Xap4oBi MPOIYKTH 3,8 43 5,7 6,5 6,7
Mpomyxmis ATIK 12,5 18,8 30,9 38,3 42,0
MiHepasbHI TPOIYKTH 13,7 15,0 11,3 8,1 7,5
[pomyxktist XIMIYHOI Ta TMOB’SI3AHMX 3 HEIO ramysei 8.7 7.9 5.7 5.6 43
TIPOMHUCIIOBOCTI
HenopororiinHi MeTany Ta BUpOOH 3 HIX 41,0 32,3 28,3 24.8 22,9
Maivau i MexaHiuHe 00J1a JHaAHHS 8,3 9,9 10,5 10,3 10,0
Txmre 14,8 16,1 13,3 12,9 13,3
Becsk excnopt 100 100 100 100 100

" 2014-2016 pp. 6es ypaxysanis mumuacoso okynosanux mepumopii.

IDicepeno: 36edeno aemopamu 3a oanumu [1].
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OCHOBHI TOBapHI I'pylH BITYU3HSIHOIO €KCHOPTY 3Ha4HO 3 2012 p.
MOZICIIEBIIATIH: 3€pHOBI KylIbTypu — Ha 36,1 %, >xupu Ta macio — Ha 29,4 %,
qopHi MeTanu — Ha 38,5 %, Bupobu 3 HEX — Ha 25,5 %. 3a po3paxyHKaMu
aBTOpIB, TECHJICHIliS JMHAMIKU I[IH HA BKa3aHy MPOIYKIIIO 30epekKeThCs
npuHaiiMHi 10 2020 p., a OTKe, BITYU3HIHUNA €KCIIOPT 32 YMOBHU 30€pEIKEH-
HSI TaKOl CTPYKTYpH Oy[ie JAeIIeBIIaTH, a KpaiHa HecTuMe 30uTku (maobi. 3).

Tabnuys 3
Inpexcu cepennix wiH ekcnopry YKpainu, % 10 MonepeIHboro poxKy

Innmexc minu 3a
20122016 pp.

3epHOBI KYIBTYpH 100 98,1 89,5 78,9 92,2 63,9
YKupu Ta Macio TBapUHHOTO

Tosapua rpyma 2012 | 2013 | 2014° | 2015" | 2016

100 94,2 80,2 93,8 99,7 70,6
Ta POCITUHHOT'O ITOX OJPKCHHS
YopHi MeTamu 100 92,0 97,1 75,0 91,8 61,5
Bupobu 3 yopHUX MeTaliB 100 107,4 | 89,9 84,4 91,4 74,5

" 2014-2016 pp. 6e3 ypaxysanns Mumiaco8o oKynoaHUX Mepumopiii.

IDicepeno: pospaxoeano asmopamu 3a oanumu [1].

[Tounnaroun 3 2005 p., arpapHUl CEKTOP EKOHOMIKH CTaB «JIOKOMO-
TUBOM» 30BHIIIHBOI TOPTiBIi, X04Ya BiH HE NPEJCTABICHUI HA CBITOBUX
PHHKaX FOTOBOIO MPOIYKIIEIO IMUPOKOTO acOpTUMEHTY. Ha mymMKy aBTODIB,
VYkpaiHa norpanuia y CUpOBUHHY arpapHy 3aJIEKHICTh («arpapHa MacTka),
IO CIPUYMHSE 3HAYHE CHPOIICHHS NPOMHCIOBOCTI Ta, SK HACTHIIOK —
NpUMITUBHHH 1 HeeekTBHUH ekcropT. OxHak 0e3 MPOMHCIOBOCTI YKpaiHa
3 i€l «macTKW» HE BHUOEpeThcs, TOMY HEOOXIIHO IHIycTpiani3yBaTu
arpapay cdepy. Wnersest PO HApOLIyBaHHS Yy ii CKJIaJll YaCTKU T'OTOBOi
npoxaykuii. Kimacuunuii npukimaz 3 Hamoi NpakTUKY — MEPEexXif Bi eKCIOPTY
HACIHHS COHSIIHMKA HA HOTro nmepepoOKy Ta eKCIOPT OJTii.

Lle cTocyeThes IHIIMX CTaTe HALlIOHAIBHOTO €KCIIOPTY. 3a OLIHKOIO
B. Biacroka, mepepoOka iepeBUHH, 1110 EKCIIOPTYETHCS 3 YKpainu (OIM3bK0
9 maH M y 2015 p.), y rOTOBi BEpoGH MOXe Aaté mopidao 450—550 MiH
non. CIIIA nomanoi Baprocti Ta 6yim3pko 100 THC. HOBUX POOOYUX MICIh
3 ypaxyBaHHSAM CyMDKHHX BUpOOHHHTB. Y 2015 p. Ykpaina ekcriopryBana
BUPOOM 3 JIEPEeBHHU (BKIIOYAI0UM Kpyrisik) Ha cymy 1,1 mupa gon. CLIA,
a [lompmia peamnizyBana Bupo6iB — Ha 23 mapn gon. CIIA [6].

Po3BuTOK TpOMHUCIOBOCTI — 0€3yMOBHUI MPIOPUTET Yy 3pOCTaHHI
excnopTy. B kpaiHi ¢akTH4HO HE 3aisHI OpraHi3amiiHO-yIpPaBIiHCHKI pe-
CypCH, sIKi He MEHIII BayKJIMBI1 IS 11 pO3BUTKY, HIXK iHBecTHUIiiHI. Ha mymky
0araTbOX EKCIEPTiB, PO3BUTKY MPOMHCIOBOCTI MOXYTh CHpPHUATH i1HIYyC-
TpiaJbHI TApKH, MPOMHUCIOBI KjacTepu Ta iHIII (opMu TepUTOpiaabHO-
rajry3eBoi oprasizarii Oi3Hecy.

HesBaxaroun, mo B YKpaiHi NpUAHATO 3aKOH MPO 1HAYCTpianbHi
napku [7], ix pobora He momiTHa, Ha BinMmiHy Bix Typeuunnu, [lombrmi,
Yexii, Kuraro ta iHmmx kpaid. [ 1boro nponoHyeThCss HU3Ka CTUMYIIIO-
IOYUX 3aX0JIiB MIOI0 pedepeH il Ta 3aXUCTy MPaB IHBECTOPIB, 3ATyYCHUX
10 iX pO3BUTKY [8].
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OnnuM 3 eeKTUBHUX 3acO0iB MiABUINEHHS MOTEHIIATY MPOMHCIIO-
BOCTI € 3aCTOCYBaHHSI KJIACTEPHOTO MiAXOMy 0 OpTaHi3allii MpOMHCIOBOTO
BUPOOHUIITBA, SIKUW A€ 3MOTY y MEXKax KIAcTepiB 00’ €IHATH pecypcu Ta
KOMITETEHIIi1, HEJIOCTYIHI JUIsl OKPEMHX TAMPUEMCTB. 3a JOTIOMOTOI0 TIPOEKTY
['mo6ansHOTO TOproBoro ananizy (Global Trade Analysis Project, GTAP)
aBTOpaMy 3/IHCHEHO EKCIIEPUMEHTAJIbHE EKOHOMIKO-MaTeMaTHYHE MOIEIIO-
BaHHS PO3BUTKY Ta BIUIMBY Ha EKOHOMIKY YKpaiHM TakuX KJacTepis:
[TpunHinpoBcrkoro meramypriiiHoro, [Ipukapmnarcekoro nepeBooOpoOHOTO
ta [lominpchbKOro Xap4yoBOi MPOMHUCIOBOCTI. Po3paxyHkM mokazamd, 1o
pearizamlis IUX MPOEKTIB MOXKE 3a0€3MEUNTH MPHUPICT EKCIIOPTY METaIyp-
riffHo1 Tamy3i 3a pizHumu Bapiantamu Bix 2,0 mo 3,5 mupa gon. CLHA;
nepeBoobpooOHoi mpoaykii — Big 0,55 mo 1,1 mupa mon. CIIIA; xapuoBux
npoaykriB — Bia 0,5 go 1,0 mupa mon. CLIA.

[IpobnemMa excropTy 3aBXK/U y LEHTP1 YBaru MPakTUYHO BCIX ypsiiB
VYkpainu, ane Bce me 3anumwiacs HeBupimeHor. Hapasi mo KaGimery
MinictpiB Ykpainu momaHo mpoekT mij Ha3Boio «EkcmoprTHa crparteris
VYkpaian: JIopokHS KapTa CTpaTeridyHoro pPO3BUTKY TOPTiBIi Ha mMepion
2017-2021» [9]. Lls po3poOka mMae psij1 iCTOTHUX BaJl, a came:

» BiacyTHI 0e3 HEOOX1qHOTO BU3HAYEHHS i OKPECICHHS MOKIUBUX
CIIEHapiiB PO3BHUTKY MOJiN SKICHI Ta KUIBKICHI CTpaTeriyHi Opi€eHTHUpPHU
JNOPOXKHBOI KapTH;

» BAXKO TOTOJUTHCS 3 BIJIHECEHHSIM JI0 CTPATETiuyHUX Cep eKOHO-
MiUHOTO pO3BHUTKY Typu3My, IKT Ta kpearusHoi cdepu [9, c. 2; 10, c. 77-83],
OCKUTPKM BOHM 3aiiMaloTh, 3a owLiHKaMu aBTopiB, y BBII VYkpainum Ha
01.01.2017 cykynao 6mu3pko 10-11 %, y Ttomy umcni: Typusm — 2,0 %,
IKT — 4,5 % ta kpearuBHa cdepa (Kynprypa) — 4,0 %;

» CYMHIBHUM € BU3HAUCHHS Ui YKpaiHU NMPIOPUTETHUX PUHKIB/
KpaiH, TOMYy [0 METOAMKa 3aHAJATO 3arajbHa 1 HE BPAaXOBYE MOMIMBUHU
MOMUT Ha YKPaiHChKY MPOIYKIIIO Ta MOCIYTH KOHKPETHO KOKHOTO PHHKY,
a Takox ix ocoommBocTi [10, c. 97];

» HE BH3HAUEHO, M0 O3HA4Ya€ «po3poOKa Ta MPOCYBAHHA
YKpaiHChKOTO OpeHAMHTY UIs €KCIopTy ToBapiB 1 mocayr» [10, c. 94],
«yKpalHCbKHI OpEHIMHT» Ta SIKUH cripaBkHild OpeHn Ykpainu? [lo-nepue,
«OpeHauHT» HEe PO3pOoOIsIE€ThCA 1 HE MPOCYBAETHCA, TOMY IO BiH caM
€ TPOIIECOM PO3pOOKH Ta MpocyBaHHs OpeHny. [lo-Opyee, OpeH] KpaiHu He
PO3po0IIIETHCS, BiH (POPMYETHCS MPOTATOM JOBTOTO iICTOPHUYHOTO MEPIOAY
1 BUBHAYAETHCS CYKYMHICTIO (PaKTOPIiB €KOHOMIYHOTO, COIIaIbHOTO, KYJIb-
TYpPHOTO Ta MOJITHYHOTO 3MicTy. bpeHa kpainu — 11e Bi3uTHa KapTKa, B SKii
BimoOpaxeHa ii yHikanbHICT. bpernom Benmkoi bpuranii € 11 nemoxparudsi
ta mibepansHi Tpamuiii; ®PH — skicte BupoOHuMITBa; Dpanimii — Moxa,
kyxHs, BuHO; CIIIA — cB0oOO/Ma Ta PiBHICTH YCIX TPOMAJISH MEpe]] 3aKOHOM.
A axkuM Moxe OyTu OpeHa YKpaiHu, a TUM OUIbII, Ui CTUMYJIOBAHHS
«eKcropTy ToBapiB 1 mociyr»? Kpaina 3 HEpiBHOBOKHUMH E€KOHOMIKOIO
Ta CyCHUIBbHO-TIOMITHYHUM JKUTTSIM, 3 €KOHOMIKOIO TEPEBaKHO TPETHOTO
TEXHOJIOTIYHOTO YKJIaJy Ta HACEJEHHSM, II0 MIrpy€ CBITaMH y TOLIYKY
KpaIoi J0Ji.
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€ 1 1HII 3ayBa)K€HHS /10 LIOI'O JOKyMEHTa, TOMYy BiH NOTpelye
PETENBHOIO JOOIPALFOBAHHS.

Ocob6muBi Hagil MOAO 3pOCTaHHS EKCHOPTY YKpaiHa MOKIagae Ha
ToproBenbHy criBnpaiiio 3 €C. Exkcriopt Ykpainu g0 kpain €C, 3a naHuMu
Hepxcnyx0u cratuctuku Ykpainu, 3pic 'y 2016 p. Ha 3,7 % 3aBasku
yMOBaM BIJIbHOI TOPTiBII, sika movana tumvacoBo misitu 3 01.01.2016, i Ha
01.01.2017 cranoBuB 13,5 mupa mon. CHIA. Hapasi €C e HailOumbmmm
apTHEpPOM YKpaiHu 3 eKCIopTy: Horo yactka ckiana 37,1 % 3aranbHOro
excopty Ykpainu y 2016 p. Exkciopt g0 pemrtu KpaiH y mboMy X pOLi
ckopotuBcs Ha 8,9 %. Immopt 3 €C mo Ykpainu 3pic Ha 11,8 %, Bix’ emue
canpio TopriBii csarayio 3,6 mupa gon. CIIA. Binrak, eBpomneichbki
TOBapyd MArOTh 3HAYHO OUIBIIMI MOMHT Ha YKPAaiHCBKOMY PHHKY, HIX
BITUM3HSIHA NPOAYKLIs Ha puHKY KpaiH €C. buibmumii piBeHb 3pOCTaHHS
EKCIIOPTY YHEMOKJIUBIIIOIOTH JTOBOJII HE3HAYHI 32 00cATroM TapudHi KBOTH,
BCTAHOBJIEHI €BPOCOIO30M Ha PsJl YKPaiHCBhKOI cimbrocnmponykiii. Tomy
cranoM Ha 01.07.2017 ykpalHCBhKi €KCIOPTEpPH BXKE BCTUTIIM BHYEPIATH
pivHI KBOTH Ha MeJ|, PpyKTOBI COKH, IIyKOp Ta iHIIi ToBapu [1].

Hagite noOikHMI aHAITI3 30BHIITHROTOPTOBEIBHUX 3B SI3KIB YKpaiHu
3 €C cBiguuTh mpo icToTHI mpobnemu ans Ykpainu. CrpaBa HE B TOMY,
mo0u 30ITBIIMINCS KBOTH, 3HUKIM BCUIAKI TapudHi Ta HeTapudHI
OOMEXeHHs, a B TOMY, IO A €(pEeKTUBHOI TOPTiBIl 3 PO3BHUHYTUMU
napTHEpaMyd HEOOXIHO MaTh SIKICHUM KOHKYPEHTOCIIPOMOXKHHUI TOBap.
CTBOpeHHSI y MOAANBIIOMY NOTIHOIEHOI Ta BCEOCSKHOI 30HU BUIBHOT
toprieiai 3 €C npuHece KOPUCTh YKpaiHi, ajie 32 OJHIET yMOBU — aKTUBHOT'O
pedopMyBaHHS CYCIUIbHO-€KOHOMIUYHOTO HUTTS KpaiHU Ta i €KOHOMIid-
HOTO TIOTEHIIIaly.

VY 11pbOMY KOHTEKCTI CJIiJI TAKOX 3BEpHYTH yBary Ha CTBOPEHHS 30HU
BUTHHOI TopriBiai 3 Kanamoro, sika Hagae neBHi npedepenuii Ykpaini, ane sk
CKOPHUCTA€EThCA HUMHU YKpaiHa — HeBiomMo, 60 yrona parudikoBaHa juiIe
y kBiTHI Ta TpaBHi 2017 p. 3ayBaxkumo, mo a1 YKpaiHd BiIKPHUBAETHCS
noHaza 90 % kaHaJIChKOrO0 PUHKY TOBapiB.

HasiBHiCTH TOBapy, 1110 HE JIMIIIE KOPUCTYETHCS TOUTOM, & MA€ BHCOKY
JI0/1aHy BapTICTh — TOJIOBHA YMOBA yCIIIIHOI Toprieii. Ha ceoromni Ykpaina
HE Ma€ JI0OCTAaTHBOI KUTBKOCTI TaKUX TOBApiB, TOMY CIIiJl, BAKOPHCTOBYIOUN
HOB1 TEXHOJIOTIi TOPTiBJi, MapKETUHTY, MOJENI Ta TEXHOJOTii JOCTaBKH,
NPOCYBAaTH Ha PUHKU HASABHY NPOAYKIIIO Ta SKy pPEaJbHO MOXKEMO BH-
pobmsaTu. HeoOxXimHO WiTKO PO3yMITH, IIO TEXHOJOTII MIXKHAPOIHOI TOPTiBIIi,
II€ HE TUTBKA €KCHOPTHO-IMIIOPTHI omepaii, a i crmiBOpams 3 PUHKOM 32
[IMPOKUM CIIEKTPOM €KOHOMIYHHX, COI[IaJIbHUX Ta MOJITHYHUX BiTHOCHH.

MixHapoiHa TOPTiBIIS HUHI MOXe OyTH YCIIIITHOIO Y JUCKYpPCl MoAei
IHBECTHUIIIMHOTO Ta HAYKOBO-TEXHOJOTIYHOTO CIIBPOOITHHUIITBA, a MU IIE
KHBEMO Yy TOPTrOBEIbHO-NIOCEPEIHUIbKIA Moaeni. YKpaiHi HeoOXiTHO
noynuHaTH (GOPMYBATH HOBY 30BHIIIHBOTOPTOBEIBHY IMOMITHKY, KA O YITKO
BIIMCYBAJIaCsl Y KOHTEKCT BiANOBIIHUX MOJITHUK MPOBIAHUX KpaiH Ta THUX,
IO CTPIMKO PO3BUBAIOTHCS, PO3YMITH, IIO peajbHI MacIITadH CydacHOi
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€KOHOMIKH Ta 30BHIIIHLOTOPTOBENIBHOI JIISUTFHOCTI BU3HAYAIOTHCSA HE CTUIBKU
PO3MIpOM €KCIIOPTY, CKIIBKH OOCSTOM JOJAaHOI BapTOCTi, SIKy CTBOPIOE
KpaiHa, ii MicleM y rio0anbHUX JaHIorax nojaanoi Baprocti (Global Value
Chains, GVC) [11-12].

['mobanpHi (Ta perioHaIbH1) JAHIIOTH JT0JaHOI BAPTOCTI BUHUKIIHN SIK
CTpaTerii, 10 OPraHi3o0BYIOTh TEPUTOPIATEHO PO30CEPEKEHI BUPOOHUIITBA
B €IMHUN €(EeKTHUBHUI KOMILJIEKC Ha OCHOBI iX cCrerjiamizaiii Ta KoMIuie-
MEHTApHOCTI ISl BUPOOHHUIITBA IEBHOTO KIHIIEBOTO MPOAYKTY YU TMOCIYTH.
Tobto, 3a norikoro mporiecis riaodami3alii, GopMyrOThCS TpaHCHALIOHABHI
BIATBOPIOBaJIbHI cucteMu, jtinepamu sskux € THK. Came BoHM BU3HAYAIOTB,
y SIKi KpaiHi iM BUTITHO PO3MIIyBaTH NPOMIXXHE BHPOOHHUIITBO (BUPOOHUTY
naaky GVC), opieHTyIOUHChH TEpeayCiM Ha MiHIMI3aIlil0 CYKyITHHX BHUTpaT,
Ha BUPOOHHUIITBO Ta peasTizallifo KiHIIEBOTO MPOAYKTY 3 YpaxyBaHHIM NEBHUX
oomexenb. GVC CTBOPIOIOTH HOBI PHHKOBI MOJKJIMBOCTI BCIiM BHIAM
KOMIIaH1{, BKIIOYAI0YH MaJIi Ta CePeIHI MiIMPUEMCTBA, ISl BXOKEHHS J10
MDKHAPOJHUX PUHKIB Ta TMEPEXOAy M0 EKCIOPTHOI MisUIBHOCTI, sIKa Mae
OUTBIIT BUCOKY €(pEKTUBHICTH 3aBJSIKH CITeIliai3allii.

GVC Bxirovae Taki 3aX0/H, SKi 3MIMCHIOETHCS MIXKHAPOIHUM Oi3He-
COM y TPOLECi BChOTO UKy BHPOOHUIITBA TOBapy — MOYMHAIOUM Bif i11el
CTBOPEHHS 1 3aKIHUYIOYM BHUITYCKOM IPOJYKI(li KIHIIEBOI'O BUKOPUCTAHHS.
L{s mMOCIiTOBHICTh CKIIATAETHCS 3 B3aEMOIOB’SI3aHUX €TaIliB: MPOBEICHHS
HAyKOBO-JOCHIJHUX Ta JIOCIIIHO-KOHCTpyKTOpchbkux poditr (H/AKP),
IIPOEKTYBAHHS Ta JAM3ailH, ycl cTajlli BUpPOOHULITBA, MAPKETHUHT, JIOTICTHKA
1 30yT, mcasnpoaaxHe oO0cayroByBaHHs cioxuBada [13, c. 9].

Icaye cnpomenwii migxin Ao posyminas cytHocti GVC, a came:
0OCST 30BHIIIHBOI TOPTiBJi 3alaCHUMH YaCTHMHAMHU Ta KOMIUIEKTYIOUUMU
Ta, OUTBII TOTO, MOCTaYaHHS MPOMIKHOI MPOIYKIi MOXKE BHKOPHCTOBY-
BaTHUCS SIK OL[IHKA 1HTETPOBAHOCTI KpaiHU A0 PETiOHAIBHUX Ta III00ATBHUX
JaHIIOTIB AoAaHoi Baprocti [3, ¢. 17-20]. Ha mymky aBTOpiB, HE oOcCsTH
EKCIIOPTY Ta IMIOPTY, a JOBTOTPUBAJi JOTOBIPHI BiJIHOCHHU Ha OCHOBI
1HBECTHIIIHOT Ta TEXHOJIOTIYHOI CIIBIIpall y paMKax BH3HAUYEHUX TAaKUMU
BiTHOCHHAMH JIAHLIOTIB XapaKTePU3yIOTh IHTETPOBAHICTH MiAMPHEMCTB Ta
kpaid 10 GVC. Came Taka y4acTh BHUTiIHA MAIPUEMCTBAM Ta KpaiHi, TOMY L0
3aJyda€ iX 70 HOBUX TEXHOJIOTii, HOBOTO MEHEIPKMEHTY Ta MapKEeTHHTY,
HOBHX YMOB mpaimi. ¥ TakoMy KoHTeKcTi cratuctuka COT cBiguuTh mpo
MO3UTHBHY B3a€MO3AJICKHICTh MDK YYacTIO KpaiHM y TJIOOAJbHUX JIAHITIOTaxX
1 TeMnamu 1i eKOHOMIYHOTO 3pocTanHs [ 12—13].

3anydeHictb KpaiH a0 GVC BusHauatrote THK, opieHtyrouucr Ha
MiHIMI3aIlil0 CYKYITHUX BHTpaT, y TOMY YHCIi ¥ TpaHCAaKUIHHUX, TOOTO
BUTpAT, TIOB’S3aHUX Y TIEBHIN YaCTHHI 3 MPOOIEMaMu KOPYIIIIil, BUTPAT Yacy
Ta KOWTIB Ha (hopMainbHI MPOLUEAYpPH EKCIOPTY Ta IMIIOPTY, HA 3aXUCT
BJIACHOCTI, Ha CYZI0OBI MMPAKTHKH TOMIO, SIKi MOXYTh 3aiiMaTH 3HAYHY YacTKY
y CYKyImHHX BUTparax. Tomy s YKpaiHi BaKJIUBE 3HAUCHHS Ma€ iMILUIe-
MEHTAallis TIOJIO’KEHb Ta MPAKTUKHU 1X peatizalii YTou CIpOILEeHHs NPOoLeayp
toprisai COT (YCIIT).
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YCIIT — me MiHiMi3alis piBHS TPAHCAKI[IHHUX BUTPAT Ha 3[iHC-
HEHHSI €KCTIIOPTHO-IMIIOPTHUX ONepariii — 9YuM BiH HWKYUHM, TUM OLIbIIE
maHciB kpainu yBitu 10 GVC, TiM xBaBimuii Oyae pyX TOBapiB Ta MOCITYT
yepe3 KOpAOH KpaiHW, TUM Oinpine Mu OyAeMO BIJKPHUTI Ta 3pO3yMisi

THIIIMM JIep>KaBaM.

SIK cBimUMTH CTaTHCTUKA, B YKpaiHi Ilell piBEeHb 3aHAATO BHCOKHUH.
Y mabn. 4 HaBeneHo Mo3uLii YKpaiHu y r100aabHOMY PEHTHHTY CTHUMYITIO-
BaHHS TOPTIBJI, IO XapaKTEpU3y€ TPAHCAKLINHI BUTPATH HA E€KCIOPTHO-
IMIOPTHI omepariii B IiJIOMy Ta 32 OCHOBHUMH HOTO CKJIaJJOBHMHU.

Tabnuys 4
ITo3unii Ykpainm y ri006aabHOMY pedTHHTY CTHMYJIIOBAHHS TOPTiBJIi
Mokasmmk 2010, 2014, 2016,
panr/125 xpain | paur/138 xpain | paur/136 kpain

[Hmekc cTumyrOBaHHS TOPTIiBIL ’1 %3 95
(Enabling Trade Index, ETI)

BigkpuTicTh pHHKIB 30 38 24
MuTHe peryatoBaHHS 106 100 95
[ndpacTpykrypa 71 66 72
OnepartiiiHe cepeoBUILE 86 103 125

IDicepeno: 36edeno aemopamu 3a oanumu [12].

BityusHsauii Ta 1HO3eMHUU Oi3HEC

Ma€e CIpaBy 3 CKIQIHOIO,
3a0F0POKPATU30BAHOIO, HEMPO30pPOI0 Ta KOPYMIIOBAHOIO MPOIEAYPOIO
EKCIIOPTHO-IMIIOPTHUX Omepalii B YKpaiHi, mpo mo cBiauaTh AaHi maoin. J.

Tabnuys 5
PeliTHHI MOKa3HUKIB CTPYKTYPH I100a7IbHOIO IHICKCY
CTHUMYJIIOBAHHS TOPTiBJI YKpaiHu
ToKasHiK 2010, 2014, 2016,
panr/125 kpain | panr/138 kpain | panr/136 xpain

TsArap MUTHUX NIPOLIEAYP 110 100 95
MHWUTHI nOCIIyTH 95 105 110
EdexTuBHICTD MpoLIeTypy MUTHOTO 116 107 104
OYMIICHHS
Yac Ha iMnopt 105 104 122
JIOKyMeHTH AJ1s IMIIOPTY 104 82 82
BapTICTI:UIMHOpTy, non. CIITA 30 119 105
3a KOHTEHHEp
Yac Ha excriopt 105 116 116
JIOKyMEHTH U1 eKCIIOPTY 47 65 57
BapTICTI:UeKCHOpTy, non. CIITA 7 13 124
3a KOHTEHHEp

IDicepeno: 36edeno aemopamu 3a oanumu [14].
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3a omiHKaMu MIKHAPOJIHUX 1HCTUTYTIB, 3MEHILIEHHS BapTOCTi TPaHC-
aKIlii, 3 SIKUMH CTHKAIOTHCS TOPTOBEJBbHI OmepaTopH, 3abe3neuye BiauyTHE
3poctanHs riobansHoro BBII Ta 3pocTanns cBiToBoi Toprieii Ha 3—5% [15].
Tineku edexruBHa immuementanis YCIIT y mpakTuky 30BHIIIHBOTOPTO-
BEJIHHOI TiSUTBHOCTI YKpaiHu Moke 30umpmmty ii 00csru Ha 8—10 %. Aune
UL HOTO HEOOXIAHO BUPIMIKUTH HU3KY NpoOJIeM y 30BHINIHBOI TOPTiBI
KpaiHu, 30KpeMa:

» TIABWIMUTH PiBeHb €()EKTUBHOCTI Ta IMPO30POCTi aaMIHICTpPY-
BaHHS €KCIIOPTHO-IMIOPTHHX OIEpaLiid Ta yCYHYTH TyOIItoBaHHA (DYyHKITIH;

» HaJaroJuTH JI€P’KaBHO-TIPUBATHE MAapTHEPCTBO OO PO3POOKH
HOBUX Ta YTOYHEHHS ICHYIOUMX HOPMATHBHO-IIPABOBUX, IHCTUTYLIMHHX
1 IporecyallbHAX 3acajl pealtizarlii eKCOPTHO-IMIOPTHUX OTepalliidi y KOH-
tekcti Bumor COT;

» CTBOpPUTH MeXaHi3M 300py # oOMmiHy iH(}opMaLieo o0
cy0’€ekTiB Ta 00’€KTiB 30BHIIIHBOI TOPTiBIi, OOCITIB 1 HAPAMIB TOPTIBII,
30KpeMa CTBOPHTH aBTOMATH30BaHI 0a3W JaHUX CyO’€KTiB 30BHINIHBOI
TOPTIBII 1 MEPCOHAITIZALIII0 JAHHX.

BaxnuBe 3HaueHHs Mae (iHAHCOBA MIATPUMKA EKCIIOPTY B paMKax,
nozBoiennx COT. Cmig BiTaTH NPUAHATTS 3aKOHY NP0 CTBOPEHHS
EXCIIOpPTHO-KPEIUTHOTO areHTCTBa, SIKE MOBUHHO TapMOHIMHO BIIMCATHUCS
y MEXaHi3M CTUMYJIOBaHHS ekcropTy [16]. Maerbcs Ha yBasi, Mo HOTro
BIIPOBA/HKEHHS T4 PO3BUTOK MOBHHHO BiZOyBaTHCS Pa3oM i3 CIPOIICHHSM
IpOLENYp TOPIiBJIl, CTAHOBJIEHHSAM Yy KpaiHl 1HIIUX (OPM CTUMYJIIOBAHHS
excriopry. e y 1994—1995 pp. miAroToBICHO MPOMO3HIIii MO0 CTBOPEHHS
(iHaHCOBOT MIATPUMKH €KCTIOPTY YKpaiHu, ajie 3 Pi3HUX MPUYMH BOHH HE
peamizoBani. 11106 He cramocsi Takoro 3HOBY, HalllOHAJBLHOMY Oi3HECY
HEOOXITHO YMHUTH KOPCTKUHM THCK Ha ypsAn, adW Iei 3aKOH 3arpailfoBaB
AKOMOra ckopime. 3a po3paxyHKaMu aBTOpiB, IisiabHICTE EKA Mmoxe
3abe3neuntu 10—-15 % npupocty ekcnopty Ykpainu.

HeoOxiaHO akTMBHO 3ajlyd4aTH /0 €KCHOPTHOI AISUIBHOCTI Malll Ta
cepenni mianpuemctBa (MCII). ¥V kpainax €C gactka MCII y 3aranbriit
BapTOCTI ekcropry ckiagana B 2015 p. 6museko 35 %, a B Ykpaini —
14,5 % [17]. Pe3epBu €, ane Ha mUIIXy iX peamizamii CTOATH JOCHTH
cepiiosHi nepemkoau [18]: Bu3HaueHHS 0i3HEC-MOXIIMBOCTEH 32 KOPIOHOM;
ineHTHdikalis Ta aHami3 BiAMOBIIHUX PUHKIB; HAJATO/PKCHHS KOHTAKTIB
13 3AKOPJIOHHUMH KJIi€HTaMH; 3a0€3MEeUYCHHs] HAIIHOTO MPEICTaBHUIITBA
KOMEPLIIHUX IHTEPECIB KOMIIaHIi 32 KOPIOHOM; JAOCTYM 10 (piHAHCYBaHHS
30BHIIIHFOEKOHOMIYHOT iSUTHOCTI; CIPOMO>KHICTh MEHEKMEHTY TPHUIUTUTH
JOCTaTHHO Yacy YIPaBIIHHIO AISUTbHICTIO KOMITAHIT HA 30BHINIHIX PUHKAX;
3ally4eHHs1 po¢)eCcioHaiB A JIOMOMOTH MEHEKMEHTY HpPH 3M1MCHEHH1
orepariii Ha 30BHINIHIX PHUHKAX: MOKPUTTS BUTPAT BUXOAY Ha MIKHApPOJHI
PUHKH; TPOTHIIS HETOOPOCOBICHIM KOHKYPEHIIii: TPYIHOLII B IUIaHI OTPH-
MaHHS JIeP>KaBHOI MiATPUMKH.
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3HayHy JOMOMOTY B peali3amii eKCIOPTHUX MOKJIMBOCTEH Maioro
Ta cepeHboro Oi3Hecy Moxke Hagatu Yrozaa 3 €C mpo yyacTh y mporpami
«KOHKYpEeHTOCTIPOMOXKHICTh MiAIPUEMCTB MAJIOTO Ta CEPEIHBOTO Oi3HECY»
(Competitiveness of Enterprises and Small and Medium-sized Enterprises,
COSME), sixy Yxpaina patudikyBana y 2016 p. Ogniero 3 i migmporpam
€ European FEnterprise network (EEN) — wmepexa opranizamii €C, ska
J0noMarae KOMIaHisiM IIyKaTH MapTHEPIB Ta IHBECTOPIB 3 PI3HUX KpaiH.

[Momo miarpumku excroptHoi mismibHOCTI MCIT B €C, TO BOHa
3MICHIOETBCS B OCHOBHOMY MUISXOM HAJAaHHA CyOCHAIA, KpPEIOWTIB Ta
KpeAUTHUX rapasriil. €spokomicis mae noHan 130 odiciB Ta npencras-
HUIITB TI0 BChOMY CBITI, 5Kl JIONIOMAararmTh MajJuM Ta CEPEJHIM KOMIIaHisIM
BUXOJIUTU Ha 30BHIIIHI pUHKU. J{JI11 CTUMYJIFOBaHHS €KCIIOPTHOI A1SUIBHOCTI
MCII Ttakox 3amisHuil €Bpomneiicbkuil 1HBecTullHUN (oun (European
Investment Fund, EIF), sxuii cTBOpeHO criemianbHo mis miarpumkn MCIL.
®onp pa3zom 3 piHAHCOBUMH IHCTUTYTaMHU PO3POOHB PaMKOBY MPOTpaMy IO
KOHKYPEHTOCIIPOMOXHOCTI Ta 1HHOBauisix (Competitiveness and Innovation
Framework Programme, CIP), ska HaliJieHa Ha TIATPUMKY 1HBECTHIIINA
MCII y TexHONOTIYHUN PO3BUTOK, IHHOBAIII] Ta PO3IMKUPEHHS TPAaHCTPAHUY-
HOi mismpHOCTI mignpuemct [19, c. 43]. Hammum aep>kaBHUM CTPYKTypam
pa3oMm 3 0i3HECOM TaKOK MOTPIOHO CHUIBHO 3aiHATUCS MTOOYI0BOIO €(EeKTHB-
HOI CHCTEMH HIATPUMKH PO3BUTKY Ta €KCHOPTHOI IISUTBHOCTI Majioro Ta
CepeaHboro Oi3HECY, SIK 1€ POONIATD IHII KpaiHu.

VY crmpaBi 3aiTydeHHs MaJIoTO Ta CEPEIHLOTO Oi3HECY CITiJI 3aCTOCOBY-
BaTH KoomepalliiiHi (opMu oprasizamii i€BOi JONMOMOTH IOTEHI[IHHUM
eKCTIopTepaM, 30KpemMa TOproBi JoMu Ta KoHcopiiiymu [20]. Bonu BigirparoTh
3HAYHy pPOJIb y 3O0BHIIIHIA TOPTiBIII OaraThbOX KpaiH CBITy, a B AESIKHX
JepKaBax PO3BUTOK TAaKUX MEPEK PO3TISAAETHCS, K BAXKIUBUN €IEMEHT
MOJIITUKY PO3LIUPEHHS Ta AUBEpCcHUQiKaIlii HAI[lOHAILHOTO HE CHPOBUHHOTO
eKxcnopTy. BaxxnuBicTs QyHKIIIOHYBaHHS TOPTrOBHX JOMIB MOJISTA€E Y BHKO-
HaHHI HUMH MOJIBIHHOI POJIi B MPOCYBaHHI €KCIIOPTY: 3 OJHOTO OOKY, BOHU
ABIISIIOTH COOOIO CIIBTOBApUCTBA, sIKi 00’ €THYIOTH mpodecioHaniB y cdepi
MDKHAPOIHOI TOPTiBIi Ui TOOMOTH Oi3HECy, a 3 1HIIOr0 — BHCTYHAIOTh
MOCEPETHUKOM MiX BIIAJIOI0 Ta Oi3HECOM IIOAO0 MiATPUMKH 30BHINIHBO-
€KOHOMIYHOI JISUILHOCTI.

3a maHumu €Bporneicbkol KoH(penepaiii MiXHApOAHUX TOPTrOBUX
JOMiB, y T100aIbHOMY 00CS31 CBITOBOT TOPTiBIIi TOBapaMH 1 MOCIyraMu Ha
MDKHApPOIHI TOprosi nomu npunagae Omm3pko 20 %. Y OaraThox KpaiHax
9YacTKa TOPrOBUX JIOMIB y 3arajJbHOMY OOCS31 HECHPOBHHHOTO EKCIOPTY
3HA4YHA 1 JOCSTA€ 32 OKPEMUMH TOBAPHUMHU MO3MIISIMH 1 TeorpadpidyHuMu
Harnpsimamu nionan 50 % [21].

MixxHapoH1 yHIBepCallbHI TOPTOBi IOMH CITIBIPAIIOIOTH 3 Oararbma
bipMaMu-TIpOAYIICHTaMHU 3 PI3HUX T'OCMOJAPCHKUX cep 1 MAIOTh IHUPOKY
HOMEHKJIATYpy TOBapiB, fIKi € 00’€KTaMHU iX MOCEPEAHULIBKOI MiSTBHOCTI.
Sk mpaBwmIIO, BOHM BUKOHYIOTH ()YHKIIII HE JMIIE B TOPriBii, a 1 y chepi
¢inanciB, BUpOOHUIITBA, KOHCAJITUHTY Ta iH.
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MixHapoaH! creniaii3oBaHl TOProsl JIOMHM MaroTh CIpaBy 3 oOMexe-
HUM KOJIOM y IIJIOMY OJHODPIJHUX TOBapiB 1 3a0e3MeuyroTh iX eQeKTUBHHMA
MPOAAX 32 paXyHOK BUCOKOI KOMIIETEHTHOCTI Ta MpodecioHanizmy.

dopmyBaHHS MOJEJEH TOProBUX JIOMIB y Pi3HHMX KpaiHax BimOyBa-
€THCS TIiJ] BIUTABOM ICTOPUYHHX, MOJITHYHUX, CKOHOMIYHUX, 30BHIIIHHO-
TOPTOBENBHUX, TEOMONMITHIHMX Ta 1HIIUX (AaKTOpPiB, 0 0OYMOBIIOE 0COOIH-
BOCTI B ICHYIOUHMX CHCTE€Max ix opranizamii. B 30BHINTHROTOPrOBENbHIM
aisutbHOCTI SImoHii, sIK 1 paHimie, JOMIHYIOTh YHiBEpCaJbHI TOPrOBi JIOMH,
X04a OUTBIIICTh TpHIagae Ha creniamizoBani. Y PecnyOmini Kopes ta KHP
CHCTEMa TOPTOBUX JAOMIB C(POPMOBAHA 3 ypaxyBaHHSM SITIOHCHKOTO JIOCBITY.

Crnermudika mozmeni ToproBux aomiB y 3axigHiii €Bpomi Ta CLIA
MoJysirae B TOMY, IO BOHM CHEMIalli3ylOThCS HAa EKCIIOPTi TOBapiB,
BUpPOOJIECHNX MajuM Ta cepeiHiM OizHecoM. [Ipw mpboMy BOHHM HaIalOTh
HIMPOKUNA CIIEKTP MOCIYT KOHCAITUHIOBOIO Ta MAPKETUHIOBOI'O XapaKkTepy.
Benuki mpoMucioBi KOMIaHii TakoXX 3BEPTAIOTHCS A0 TOCIYT TOPTOBUX
JOMiB, OCOONMBO TPH EKCHOPTI y BiJJaleHi PErioHH CBITY, OCKUIBKH
CTBOPEHHSI BJIACHUX 30YTOBHUX MiAPO3IITIB € Ui HUX OUTBII BUTPATHHUM,
HIX TIOCEPETHUIIbKI TTOCITYTH.

3aciyroBy€e Ha yBary JIOCBiJ JisUTBHOCTI €KCIIOPTHUX KOHCOPIIyMiB
B Iramii sk 1HCTpyMEHTY pO3IIMPEHHS HECUPOBUHHOIO €KCIOPTY HAlllOHAJb-
HUMH MaJlUM Ta cepeiHiM Oi3HecoM (Xoda, KepyHYHCh 00’ €KTHBHUMU
KPUTEPIsIMH, I1i KOHCOPIIIYMH HE MOXHA BIJHECTH JI0 KaTeropii TOProBUX
IOMiB, 00 BOHU HE BHUKOHYIOTH IMOCEpENHHUIbKY (yHKIi0). [leit mocBin
HaOyB TOIIMPEHHS B JIEIKUX €BPOIEHCHKUX KpaiHaX, BKIOYa0uu IcraHito
1 ITopryranito, a Takox y nepxaBax JlatuHcekoi Amepuku Ta bnmsbpko-
cxXigHoro periony [21].

[{ikaBUM TaKoX € JOCBiJ YTOPIIHUHM, Jie HAI[IOHAIbHI TOPTOB1 JOMH
PO3TISIIAIOTECS K OJIMH 3 TPHOX KITFOUOBUX €JIEMEHTIB CUCTEMH IiATPUMKH
30BHIIIHFOEKOHOMIYHOT JISUTBHOCTI KPaiHU MOPST 3 YTOPCHKUM areHTCTBOM
31 CIPUSIHHS 1HBECTHINISIM Ta HamioHaNhbHUM EkciMOaHkKOM. 3a MiITpUMKH
ypsily KpaiHu Jep:KaBHUM «YTOPCHKUI HaLlOHAJIbHUI TOPrOBHM AIM»
(OpcoBaHO CTBOPIOE MEPEXKY CBOIX BIJAUIEHBb 10 BCbOMY CBITY JJIsl IIPOCY-
BaHHS MPOJYKIi yrOpPChKUX €KCIOPTEPIB 3 YHCIA MAJIOT0 Ta CEPETHBOTO
6i3necy [21].

CrorojtHi, 006 eKCIIOpTYBaTH, HEOOOB SI3KOBO OyTH BEITUKUM ITiIIIPH-
eMcTBOM. Bce OibIie Manmx Ta cepeHiX MiAMPUEMCTB CTalOTh aKTUBHUMU
YYaCHUKaMH MI)KHAPOHOI €JIEKTPOHHOI TOPIiBJll, BUKOPUCTOBYIOUH JOCSITHEH-
HS iH(OpPMAIIfHIX TEXHOJIOTiIH Ta cydacHoi sorictuku. HuHi enekrponHa
TOPTiBIISL — OJIMH 3 BAXKJIIMBHX BaXKEJIB 30UIBIICHHS OOCATIB MiXKHAPOIHOT
TOPTiBIIi, OCKUIBKU BOHA JOTIOMArae JoJiaTh TPAIuIliiHI Oap’epu y MiXKHA-
POJHIN TOPTiBIIi: TEPUTOPiAIbHY BiAJICHICTh 1 HEeCTauy iH(popMaIii mo10
MOYKJTUBOCTEH 1HO3€MHUX PUHKIB. 3aBJISIKK PO3BUTKY EIEKTPOHHUX KOMYHiKa-
[IHUX TEXHOJIOTIH, Cy0 €KTH TOCIIOJapIOBaHHS 1M030yBaIOTHCSI HEOOX1THOCTI
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YTPUMYBATH JOAATKOBHUI TEepCcOHANT a0o 301UTbIIYBATH KaIliTaJOBKIAJACHHS
y PO3BUTOK (haxiBIlB I peani3aiii mpoeKkTiB y cdepi 30BHIIIHBOI TOPTIBII.
[aTepueT-TOpriBiA, SK NepeadavyaroTh €KCIEePTH, MPOAOBKHUTH TUHAMIYHO
po3BuBarucs ¥ Hamami. 3a geskumMu mporHo3amu, A0 2020 p. cBiToBwHiA
PUHOK €JIEeKTPOHHO1 KoMepllii focsirHe 8 TpiaH aon. CILIA [22].
BucnoBku. /o mepuioueproBux peajbHUX KpPOKIB II0KBABJICHHS
EKCIIOPTY KpaiHu HEOOXiTHO BiTHECTH:
» po30yI0BY IHIYCTpiaJIbHUX MAPKIiB Ta KIACTEPHU3ALII0 IPOMKCIIO-
BOCTI;
» aKTHBHY CIIBIIPAIIO 3 MDKHapOJAHUM Oi3HECOM Yy TJIOOATBHUX
JAHITIOTaX J0JIaHOT BAPTOCTI;
» 3amoYyaTKyBaHHsS POOOTH HAlliOHAJIBLHOTO €KCIIOPTHO-KPEIUTHOTO
areHTCTBA;
» CIPOIICHHS MPOLEAYp TOPTiBIi Ta CTBOPSHHS MIKBIIOMYOIO
KoMiTeTy JIs pearizaiii BiamoBignoi Yromu COT;
» 3a0XO04YCHHs Oi3HECY JI0 CTBOPEHHS MEpEeXi TOProBUX IOMIB Ta
KOHCOPIIiyMiB.
He Bimknaaroun nepmodeproBoCTi MPOMHCIOBOTO PO3BUTKY KpaiHH,
CJIiJ] aKIIEHTYBAaTH yBary Ha BTUICHHI y c(epy 30BHIIIHBOI TOPTIBII KpaiHu
CYYaCHHX OpTaHi3aliiHIX Ta YIPAaBIIHCHKUX TEXHOJIOTIH Ta MPAKTHK, & caMe:
HaJaroguTH e(eKTUBHI MEXaHI3MU OpTaHi3amii Ta BIAMPaBICHHS TOPTOBUX
npouenyp, GpiHaHCOBY HMIATPUMKY E€KCIOPTY, OpraHi3allif0 KOOIepamiiHmX
Ta KOOPAWHAIIHUX (OPM CIIPUSHHS HALIOHAIFHOTO €KCIIOPTEPa TOIIO.
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Onyshchenko V., Guzhva 1. Stimulation of national export.
Background. The rapid decline in exports over the last 5 years has set the urgent

task of stimulation its development.

Analysis of recent research and publications. The problem aspects of Ukraine’s

foreign trade are thoroughly studied by domestic experts. However, there is a lack of the
theoretical and methodical justification of organizational and managerial mechanisms
for stimulating the development of national foreign trade.

The study aims to justify the priority measures to stimulate national exports.
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Materials and methods. The research is carried using the materials, such as
information sources from UNCTAD, the WTO, the IMF, the Ministry of Economic
Development and Trade of Ukraine, the State Statistics Service of Ukraine as well as works
of domestic and foreign specialists. In the research such scientific methods as historical,
logical analysis, synthesis and abstraction, modeling are used.

The results of the research. In the article the basic mechanisms providing the
effect in several years are substantiated, namely: the development of industrial parks and
clustering of industry, active cooperation with international business in global value
added chains, trade facilitation in the context of the WTO Agreement, financial and credit
support of export through an export credit agency; the involvement of the country’s small
and medium businesses in export, activation of the formation and activities of integration
and cooperative type of organizations (such as trading houses, consortiums, unions and
other forms), implementation of international electronic trading in practice.

Conclusion. The promoting activities in the specified areas can provide an
increase in exports within 15-20 percent by 2021 year.

Keywords: foreign trade; export; global value chains; trade procedures; export
credit agency; SMB export and trading houses.
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The research of possible variants of integration of national companies into
international production networks was conducted. The modern tendencies of their
development with the consideration of innovations as a basis for creation of the greater
added value by the country-participant of this network are analyzed. The dependence
of effects on the volumes of created added value in different parts of international
production networks is substantiated. On the basis of research of indicators of innovative
development of Ukraine it is proved that the country possesses sufficient and perspective
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stimulation and improvement of «horizontaly institutional support of innovation activity
within the framework of the «triple spiraly model is proposed.
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Jyeuney A. Humezpayus YKpaunvl @ mexicOyHapooHvlie HPOU3800CHIGEHHbBLE
cemu: UHHOBAUUOHHBLIL acneKkm. [IpoedeHo uccie008aHue 803MONCHBIX BAPUAHIMOB
UHmMezpayuu HAYUOHAIbHBIX KOMNAHUL 68 MeNCOYHAPOOHble NPOU3BOOCMEEHHbIE Cemil.
IIpoananusuposanvl coepemennbie MEHOCHYUU UX PA3GUMUSL C Y4emOM UHHOBAYUL 6 Kd-
yecmee 6asuca 01 co30anus 6oavuLel 000A8ACHHOU CIMOUMOCIU CIMPAHOU-YYACIMHUKOM
cemu. OOOCHOBAHHO 3A8UCUMOCTNL P hexkmos om 00beMo8 CO30aHHOU 000ABIEHHOU
CMOUMOCIU 8 PAIUYHBIX 36EHbAX MEHCOYHAPOOHBIX Npouzeoocmeennblx cemeil. Ha ocrnose
Uccneoo8anusi noKazameneti UHHOBAYUOHHO20 Pa3gumusi YKpaunvsl 00Ka3aHo, 4mo Cmpana
obraoaem 0oCmMamoyHbIM U NEPCREKMUSHBIM UHHOBAYUOHHBIM nomeHyuaiom. Ipeonodceno
peanuzayuto cOANAHCUPOBAHHOLO KOMNILEKCA MEPONPUSMULL 8b100POUHO20 OMPACTe8020
CMUMYTUPOBAHUSL U COBEPULEHCIMBOBAHUS «20PUZOHMATLHOUY UHCMUMYYUOHAbHOU NOO-
0epIHCKU UHHOBAYUOHHOU AKMUBHOCIU 8 PAMKAX MOOENU «MPOUHOU CRUPATUN.

Knwuesvle cnosa: MCKAYHAapOAHBIC TPONU3BOJACTBCHHLIC CCTH, (l)paFMeHTaLII/IH
MMpou3BOJACTBA, NHHOBAIITMOHHOC PA3BUTHC, Z[O6aBJ'IeHHa$I CTOMMOCTB.

Background. Statement of the problem. Since the beginning of
the 1990s, the global structure of production and international trade has
been undergoing major changes. The sharp decline in costs of trade due
to technological progress and widespread trade liberalization has led to

© Duginets G., 2017
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a significant increase in the degree of production fragmentation worldwide
over the last three decades. Furthermore, the reduction of barriers in the
sectors that ensure the functioning of global logistics chains (transport,
finance, telecommunications etc.) has led to increasing internationalization
of supply chains of goods and services [1]. This, in turn, means that
countries increasingly trade in intermediate goods in order to subsequently
export end-products produced from them — both to third countries and to the
countries participating in the production process. This fact adds relevance to
the research of deepening the integration of national companies into existing
and emerging international production networks. Moreover, the stimulation
of integration must take into account the development of science-intensive
production to expand the range of products with high added value, as
opposed to increasing the country’s involvement in production networks
by means of raw materials.

Analysis of recent research and publications. The theoretical and
methodological foundations of the study of the formation and development
of international production networks are reflected in the studies of foreign
and domestic scientists, namely: R. Baldwin, D. Taglioni, D. Hummels, J. Ishi,
K. M.Yi, G. Gereffi, R. Kaplinsky, M. Morris, A. Obashi, F.Kimura,
I. Gladij, 1. Zvarych, S. Berenda, G. Duginets, E. Krikavskiy [2-11] and
others. The theoretical foundations of the international division of labor,
vertical integration and transnationalization of the economy, as well as the
possibility of Ukraine’s participation in international industrial-investment
cooperation are highlighted in the works of A.Mazaraki, V. Lagutin,
V. Sidenko, A. Filippenko [12—14] and others.

Unsolved aspects of the problem that the article is devoted to the
practical significance of the research lies in the need to formulate directions
of state policy in the innovation sphere that would allow to increase the
share of goods with high added value in the country’s exports by increasing
the involvement of Ukrainian enterprises in international production networks.
Therefore, respecting the undeniable achievements of domestic and foreign
economic thought, it is to be noted that, in Ukrainian periodicals, only
a small number of articles are devoted to the study of the problems and
prospects of the integration of national enterprises into IPNs, while
considering the innovative component of this process.

The aim of this work is based on a comprehensive theoretical and
analytical study of the peculiarities of the formation and development of
international production networks, and the substantiation of proposed ways
of increasing the level of involvement of Ukrainian enterprises in them.

Materials and methods. The works of domestic and foreign scientists,
materials by international organizations, and the results of the author’s own
observations became the study’s main sources of information. The methodo-
logical base of the research is the combination of theoretical and quantitative
analysis, comparison, and systematization aimed at identifying trends in
Ukraine’s integration into international production networks.
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The results of the research. Currently, the economic literature uses
a large number of similar in sound and meaning terms and concepts that
describe the modern processes of fragmentation in the world economy. Among
them, three concepts can be distinguished. Firstly, the global commodity chain,
proposed by G. Gerreffi [3; 15]. The second — the global value chain —
appeared as a logical development of the first concept [16], but in reality
the notion of a value chain was suggested by M. Porter in the 1980 s. [17].
The third — global (international) production network — was introduced into
the literature independently by D. Ernst [18—19] and by a group of authors —
P. Dicken [20], N. M. Coe, M. Hess and others [21].

Given the specifics of this study, it should be noted that not all
publications reflect the differences between the concept of a «chain» and of
a «network». Often the notion of a «global value chainy» is replaced by the
definition of an international production network. It should, however, be
noted that a chain is a vertical sequence of stages in the process of supply,
consumption and maintenance of a product, while a network combines both
a vertical and a horizontal sequence of economic activities. Both a network
and a chain can include several countries at once. In practice, there are two
principal differences between a commodity chain and a value chain, on the
one hand, and a production network, on the other. Firstly, commodity and
value chains are essentially linear structures, whereas a production network
tends to go beyond such linearity to include all kinds of network
configuration. Secondly, the concepts of a commodity chain and a value
chain are focused mainly on the management of inter-firm transactions,
while the concept of a production network attempts to cover all groups of
participants and the relationships between them. Thus, an international
production network is a network distributed across national borders that
unites complete segments or separate elements of value chains located in
different national territories.

This concept reflects the fundamental structural and relational nature
of the organization of production, distribution and consumption of goods
and services. Despite the fact that international production networks have
become much more complex in terms of organization and much more
extensive geographically, they represent a universal form of economic
organization. In a production network of any scale, linear structures (vertical
or horizontal links) are inevitable, for the analysis of which, chain structures
such as commodity chains, supply chains, value chains, etc. are used.

Modern international production networks were formed under the
influence of several factors: first, the complication of the processes of
international division of labor, which has become intra-industry international
division of labor due to the production processes’ fragmentation’s expanding
beyond national economies, and second, the acceleration of the scientific
and technological progress and of the technological changes, which today form
the basis of international production and the driving force of world trade.

50 ISSN 1028-7507. 3oBHiIIH: TOPriBAS: €KOHOMIKa, (piHarHcy, mpaso. 2017. Ne 6



MDKHAPOJAHA EKOHOMIKA I TOPTIBASI

This tendency manifested, first of all, in the economies of economically
leading countries, thus having led to the creation of a segment of innovation-
information, or, «new» economy, in developed countries and to the beginning
of a new (sixth) technological mode’s formation. It was this rapid development
of the «new economy» that has led to the United States’ success in the past
10 years in comparison with stagnation in Japan and a decline in economic
growth in Western Europe (7able 1). Alongside that, the processes of
internationalization of economic activity take place, caused by a lack of
resources in the conditions of accelerated technological and technical
updating of all factors and means of production.

Many countries thus see their future part in the international division
of labor as being dependent on the advancement of technological development
by means of investing in human capital and improving innovation systems
through participation in international production networks (IPNs).

Table 1
Annual change in real GDP in some countries of the world economy, %
USA | Germany| France| Italy | Spain Unlted Belgium| Japan | Ukraine™
Kingdom|
2008 -0,3 0,8 0,2 -1,1 1,1 -0,5 0,7 -1,0 2,2
2009 -2,8 -5,6 -2,9 -5,5 -3,6 —4,2 -2,3 -5,5 -15,1
2010 1,6 3,9 2,0 1,7 0,0 1,5 2,7 4,7 0,3
2011 1,6 3,7 2,1 0,6 -1,0 2,0 1,8 -0,5 5,5
2012 2,2 0,6 0,2 | 2,8 | 2.6 1,2 0,2 1,7 0,2
2013 1,5 0,4 0,7 -1,7 -1,7 2,2 0,0 1,4 0,0
2014 2,4 1,6 0,2 -0,3 1,4 2,9 1,3 0,0 —-6,6
2015 2,4 1,5 1,1 0,8 3,2 2,2 1,4 0,5 -9,9
2016 2,4 1,6 1,1 1,0 2,6 1,9 1,2 0,5 1,5
2017 2,5 1,5 1,3 1,1 2,3 2,2 1,4 | 0,1 2,5
2021" 2,0 1,2 1,9 0,8 1,6 2,1 1,4 0,7 4,0
* Forecast.

**The data is based on the 2008 System of National Accounts. The revised national
accounts data has been available since 2000; since 2010, it does not include the Crimea and
Sevastopol.

Source: compiled by the author [15].

So, instead of developing new technologies on their own, developing
countries can use technologies from abroad and provide for growth with
their help. That is, a competitive struggle arises not only in the field of
product sales, but also in the stages of creating a new product, where the
main parameters of an enterprise’s future competitiveness are formed.
Amidst the complex of decisive factors of competitiveness, the index of its
quality stands out, in particular, the scientific and technical level of the
provided product or service, being the result of implementing scientific and
technological progress and a strategic means of entering new markets and
reducing production costs.
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The significance of IPNs is supported by the fact that, for example, in
2012, more than 60 % of world trade (which amounted to about $ 22 trillion)
fell on the sale of intermediate goods or services used at various stages of the
production process of goods and services intended for final consumption.
Over just one decade (1995-2005), the share of imported components in the
cost of export products has increased significantly in many countries;
for example, in Israel, the Czech Republic, Luxembourg — by about 20 %;
in China, Taiwan, Poland, Slovakia, Greece — by 10-15 %; in Germany,
France, Japan, India, Turkey — by 7-8 % [22].

Countries and companies can be located at the initial, intermediate or
final stages in the IPNs, depending on their specialization, and their position
may change over time. The former extract natural resources, produce raw
materials or intellectual assets (R&D, design), the intermediate stage
elements produce parts, components and assemblies, and the latter specialize
in the assembly and / or distribution, marketing and branding of products,
as well as work with clients [23, p. 29]. At the same time, the creation of
value in IPNs is unevenly distributed between the different stages. It should
be noted that the greatest added value is usually created in the production
of key components or in the service sector (R&D, design, marketing,
branding, product marketing, customer service) [23, p. 216].

IPNs are inhomogeneous in terms of various industries, enterprises,
goods or services. Some parts of an [IPN adhere to the classical pipeline
structure, when a product or service undergoes subsequent processing
stages (snake value chains), while others perform the final assembly of
several intermediate goods or services (spider value chains) [8, p. 2].

Accordingly, a company or a country should strive to be present in
those parts of IPNs where greater added value is generated. The task of
cooperation is simplified if the country has free trade and mutual protection of
investments agreements with a large number of other states. It is important
to take into account that, at the stage of preproduction, there is a global
competition, and at the stage of postproduction — to a greater extent local one.

Thus, for developing industrial economies (to which Ukraine belongs),
it is today particularly important to find a place on the markets of developed
countries, but this becomes more and more difficult as competition grows.
Perhaps the most successful example is Slovakia, which, through entering the
developed markets and gathering large-scale foreign investments, primarily
in the production of electrical equipment, automotive, electronic and optical
equipment, has become one of the major exporters of the region.

Foreign economic activity data account for 52,5 % of the total value
of exports of Slovakian goods, calculated on the principle of value added.
At the same time, foreign economic activity data accounts for 57,9 % of all
foreign value added in Slovakia exports [24].

It should be noted that the economy of Ukraine is characterized
by technological multimodality, since its individual components correspond
to different, from the second to the fifth, waves of innovation, which adversely
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affects its efficiency because of the fact that cooperation of enterprises with
different technological modes leads to significant resource losses. The
higher the degree of technological multimodality of an economy, the lower
its efficiency.

If Ukraine continues to try to increase its exports of lower-end
goods, it is threatened with the effect of «dampening growthy», described
by the well-known international trade theorist J. Bhagwati [25]. In addition,
the Ukrainian economy has certain conditions for the implementation of
innovation potential, but there are problems with the creation of the conditions
necessary for the efficient use of resources. This thesis is confirmed by the
place of Ukraine in the Global Index of Innovation, which has been at
a rather low level in recent years (7able 2).

The Global Innovation Index is an objective indicator of the success
of a country’s innovation policy. It is published annually since 2007 as the
main tool for assessing the state of innovation and represents the relation of
costs to the effect, and thus contributes to the objectivity of assessing the
effectiveness of a country’s efforts to promote innovation.

Table 2

Ukraine’s ranking in the main components
of the Global Index of Innovation, 2011-2017

2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017
Sub-index Innovation 7 2 3 2 4 6 7
resources
Su‘.b—lndex.results ) 7 ? 6 7 0 0
of innovations
Coefﬁc1ent of innovation 0 4 ) 4 5 ) 1
efficiency
Place on the Global Index 0 of 3 of 1 of 3 of 4 of 6 of 0 of
of Innovation 125 141 142 143 141 128 127

Source: compiled by the author on [26].

The final ranking is calculated as the average of two sub-indices:

» innovation resources (institutes, human capital and science,
infrastructure, development of the internal market and business);

» results of innovations (achieved practical results of innovation:
development of technology and knowledge economy, development of
creative activity).

It is these components that show that the achieved scientific and
practical results of innovations (the coefficient of innovation efficiency)
in Ukraine are rather small, despite a rather high level of results from
innovation activity, which may be largely due to the low value of the
innovation resources sub-index (see Table 2).

A low level of innovation resources is due to insufficient stimulation
of innovative development within the country. According to statistics on
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recent years, there is a negative dynamics in state support for this sphere
(Fig. I). In 2016, the total expenditures of Ukrainian institutions on
research and development (hereinafter — R&D) amounted to 11530,7
million UAH, of which 49,9 % were labor costs; the share of financing for
carrying out R&D provided from the state budget constituted 32,1 %,
whereas in 2015 it was as high as 35,6 % [27].

09 £===3 lotal spending on R&D

--0--Stale budgel spending on R&D

0735 |
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Nlo il mlz m.3 2014 2013 2016
Fig. 1. Share of expenditures on R&D in GDP, %
Source: compiled by the author according to [5].

In Ukraine’s economy, there is also little innovative activity of
industrial enterprises, which results in a low share of realized innovative
products in the volume of industrial produce (Fig. 2).
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Fig. 2. Innovative activity in Ukraine’s industrial enterprises, 2000-2016
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Source: compiled by the author on [27].

But it is the knowledge-intensive industries that are important for
the development of a country’s economy and create the potential for entry
into IPNs. The characteristic features of knowledge-intensive industries are:
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growth rates, which are 3—4 times greater than in other industries; a large
share of value added in the final product, significant export volumes and
a high innovative potential capable of supporting not only that industry
itself, but also related ones [28]. The functioning of such industries results
in a synergistic effect from spreading innovations in the national and global
economy. These key qualities of high-tech industries make them a priority
field for innovation activity, as well as the main target of capital investments.

Therefore, focusing primarily on the formation and development of
a model for innovative development is necessary for developing measures
for supporting the entrance of Ukrainian enterprises into IPNs. Such a model
considers the active interaction of the innovation process’s three sectors:
business, state and science, especially universities. According to the well-
known model of the «triple helix» [29], a productive conceptualization of
relations between state, science and industry takes place, being aimed at
creating innovations and implementing them in the economy. The theory and
practice of the «triple helix» show that joint efforts of the participants provide
more benefit than attempts to alone solve the problems faced by them.

A combination of selective sectoral incentives and the improvement
of «horizontal» institutional support for innovation activity should be
considered as an option. In particular:

» targeted support for industries that have lost competitive positions
as a result of de-industrialization processes or that provide new goals for
economic growth (ecology, sustainability, inclusiveness);

» selective support for priority areas of innovation development
on the frontiers of technological progress;

» strengthening the regional component, creating innovative clusters
based on the principles of «smart specialization» and support for small and
medium-sized enterprises (SMEs);

» prioritizing socioeconomic development of Ukraine’s economy
(addressing issues of security, health, ecology, energy dependence);

» tax incentives and assistance to small businesses, a «roadmap»
for long-term changes, implementation efficiency indicators and proposals for
implementing a new innovation policy in state, regional and corporate policy
documents, laws and by-laws.

Conclusion. As a result of the study, it can be concluded that
participation in international production networks brings the participants
non-equivalent effects, depending on the amount of added value created
in particular segments of the chain. The greatest value is created at the initial
and final stages of the production process, e.g. in R&D. Thus, a company
or country, which seeks to be present in those parts of IPNs that generate
higher added value, should have an innovative development model. In the
context of reaching the objective of the research, the main indicators
of innovation activity were analyzed both at the international level (Global
Innovation Index) and at the national level. The study of indicators of
Ukraine’s innovation development and position in comparison with other
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countries makes it possible to state that Ukraine possesses sufficient and
promising innovative potential. However, this capacity is not used extensively
enough. In addition, the main restricting factor is the lack of a consistent
mechanism for managing innovation activity. In order to integrate Ukrainian
enterprises, the implementation of a balanced set of measures for selective
sectoral stimulation and improvement of «horizontal» institutional support
of innovation activity within the framework of the «triple helix» model was
proposed. However, to justify the step-by-step strategy for integrating
Ukrainian enterprises into IPNs, it is necessary to conduct an examination
of existing IPNs in the region on the basis of analyzing flows of foreign
investment and foreign trade. This will allow to analyze the flows of
vertical intra-industry trade (intermediate goods trade) and to highlight the
industries gravitating to IPNs.
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Ayzineyw I'. Inmezpayin Ykpainu y misxicnapooni eupoonuui mepeici: innosa-

UilHU acnekm.

Ilocmanoeka npoéaemu. Pizke 3HUdICEHHs eumpam mop2ieni, sKe Ccmano

MOACIUBE 3A80SKU MEXHOTIO2IHHOMY Npo2pecy i NOBCIOOHOI MOpPeosebHOi Tibepanizayii,
npu3geno 00 moz0, WO 8 OCMAHMI Mpu OeCAMUIIMMS ICMOMHO 3POCMAc CMYNiHb
@pazmenmayii supodbnuymea no ecbomy cgimy. Kpainu ece binvue mopeyioms npomisic-
HUMU mosapamu OJisl Mo2o, wob NomiM eKCHopmyeamu upobaeHi 3 iX 0onomoeor
KiHYegi mogapu — K 6 mpemi Kpainu, max i 8 KpaiHu-yu4acHuyi 8ionoeiono2o eupooOHu-
yoz2o npoyecy. lLle axmyanizye 0ocniodcenns nozaubieHHs iHmeepayii HAYIOHATbHUX
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KOMRGAHIU Y MINCHAPOOHI eupobHuui mepexci. Ilpu yvomy yeil npoyec nosuueH 6i00ysa-
Mucs Hacamnepeo 3a paxyHox 30iIbUeHHs YACKY HAYKOMICIMKUX M08apis i nociye.

AHaniz ocmannix oocaioxncens i nyoaikauiii. Obpana mema € npedmemom ysazu
WUPOKO20 KOAA 3apYOIdNCHUX mMa YKPAIHCOKUX HAYKOBYI6. Ane 6apmo 3a3Ha4umu, ujo
V 8IMUU3HAHIT Nepioouyi Junle He3HAUHY KIIbKICMb cmamell NPUC8IYeHo O0CTIONCEHHIO
npobiem ma nepcnekmus iHmeapayii HAYIOHATLHUX NIONPUEMCING Y MIJCHAPOOHT 8UPOOHUYI
Mepedct 3 YPaxys8anHam iHHOBAYIUHOI CKI1A00801 yb02o npoyecy.

Mema pobomu 06a3yemvcsa HA KOMIAEKCHOMY MEOPemuyHOMY U AHANIMUYHOMY
00CiONCEHHT 0COOMUBOCMEN (POPMYBAHHS MA PO3GUMKY MIHCHAPOOHUX SUPODHUUUX MEPEIC,
0OTPYHIYBAHHT HANPAMIG NIOBULYEHHSL PIBHSL 3ATIYYeHHS 00 HUX YKPAITHCOKUX NIONPUEMCIIG.

Mamepianu ma memoou. Memooonoziunoio 6a3010 00CHIONCEHHA € NOEOHAHHS
meopemu4Ho20 ma KilbKiCHO20 aHali3y, NOPIGHAHHSA Ma CUCMeMamu3ayii, CNpamMo8aHoi
Ha 6Us6NIeHHST MeHOeHYTll inmeepayii YKpainu 6 MidiCHapOOHi 6UpOOHUYT MepediCi.

Pezynomamu 0ocniodxcennsn. Y cmammi npogedeHo auaiiz Cy4acHux meHoeHyii
pozeumxy MBM 3 ypaxysanusam iHHOBaYiliIHO20 pO36UMKY, AK 6A3UCy 05l CMEOPEHHS.
Oinbutoi dodanoi eapmocmi Kpainow-yuacuuxkom yiei mepesici. ObIpyHMOBAHO, Wo y4acmo
V MIHCHAPOOHUX BUPOOHUUUX MEPENHCAX NPUHOCUMND YUACHUKAM He PIGHO3HAUMI edhekmu,
8 3a/1edHCHOCI 610 00cs2i6 CMBOPEHOI 000AHOI 8apmMOCmi 8 PIZHUX JAHKAX MEPEeC.
Haiibinvwa sapmicms cmeoproemuvcsi Ha NOYAmMKOBUX [ KIHYesUx emanax 6iomeopreaiib-
Hoeo npoyecy, Hanpuxnad H/KP. Ha ocnogi 00cniddicenHss NOKA3HUKIE THHOBAYIUHO20
po3zeumky Yxpainu ii nosuyii 8 NOPIeHAHHI 3 THUUMU KPAITHAMU 0OZDYHMOBAHO, WO KPAiHd
80100i€ OOCMAMHIM [ NePCREeKMUBHUM IHHOBAYIUHUM nomernyianom. Ilpome 6in euxopuc-
mogyemuvcsi He 6 nosHomy 00cazi. Kpim moeo, oCHOGHUM cmpuMyrOuum axmopom
€ BIOCYMHICb YIICHO20 MEXAHIZMY YNPABLIHHA IHHOBAYIUHOW OISIbHICIIO 8 KPAiHI.

Bucnosku. 3 memoro inmeepayii yKpaincbKux nionpuemcme 0yi0 3anponoHo-
6aHO: NO-nepuie, peanizysamu 30aIAHCOBAHUN KOMNIEKC MIp BUDIPKOBO2O 2aTY3€8020
CMUMYTIOBAHHSL | B00CKOHANECHHSL «2OPUZOHMATLHOLY THCIMUMYYIHOL RIOMPUMKU THHOBAYILIHOT
AKMUBHOCMI 8 PAMKAX MOOeNi «NOMPIUHOT cnipaniy, no-opyeae, 30itCHUMuU 00CAI0NCEHHS
8IICE ICHYIOUUX MINCHAPOOHUX BUPOOHUYUX MepedC V Pe2ioHl HA OCHOGI aHali3y NOMOKI8
iHo3emHux iHeecmuyill 1 308HiWHbOI mopeieni. Lle do36oaums npoananizyeamu HOMOKU
BEPMUKANILHOT 8HYMPIUIHbOSATY3€801 MOP2I6Al (MOP2ieNi NPOMIJICHUMU MOBaApaMu) ma
suoinumu 2anysi, aki msoiciroms 00 MBM.

Kniouoei crosa: mixHapoaHi BUpoOHHYI Mepexi, pparMeHTallis BUpOOHUIITBA,
IHHOBAIIHUI PO3BUTOK, A0O/aHA BAPTICTh.
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BOXAH Aunina,
K. €. H., JIOIICHT, JIOKTOPAHT Ka(eapu MiXXHAPOJAHUX EKOHOMIYHHX BiTHOCHH
KuiBchkoro HaIioHaIbHOTO TOPTOBEIEHO-EKOHOMIYHOT'O YHIBEPCUTETY

AKTUBI3ALIISI
EKO/AOTTYHOI AMTIAOMATIL
Y ®OPMATI KOHBEPTEHIIII AEP>KAB”

Poszenanymo numannsi cyvacwux ymoe axmusizayii exonoziunoi ouniomamii
6 KOHmeKcmi 3a0iAHH hopmamy KoHeepeeHYii depacas Ha Poui mpanchopmayii misic-
HAPOOHUX eKOHOMIUHUX BIOHOCUH [ HOBUX HANPSMIG IX PO36UMKY.

Kniwouoei crosea: ekolmoriuHa JUILIOMATIisd, TI00aIbHA €KOHOMIYHA B3a€MOZIS,
KOHBEpPTEHIIisl, CTpaTeriyHe mapTHEPCTRO.

boxan A. Akmueuzayus IKo102Uu4ecKoll OUNIOMAMUU 8 (hopmame KoOHEeP2eH-
yuu zocyoapcme. Paccmompensvt 60npocyl COBPEMEHHBIX YCA08Ul AKMUBUZAYUY IKOTO-
2UYeCKol OURIOMAMUYU 8 KOHMeKcme NPUMEHEHUs (PopMama KOHEEp2eH YUl 20cy0apcma
Ha ¢one mpancgopmayuu MeHCOYHAPOOHBIX IKOHOMUHECKUX OMHOWIEHUL U HOBbIX
HAanpasienutl ux pa3eumusl.

Knrouegvie crosa: 3xonoruyeckas JUILIOMATHA, T700aTbHOE SKOHOMUYECKOE
B3aUMOJICHCTBHE, KOHCOMUAINS, CTPATETHIECKOE TapTHEPCTRO.

IMocTanoBka mpo6Jemu. HoBiTHI MOMTHYHI, EKOHOMIYHI, COMiAJIbHI
Ta EKOJIOTIYHI KOMIIOHEHTH, 110 MPUCYTHI B TpaHCHOpMALisSX TOCHOAAPCHKUX
CUCTEM KpaiH, MOCWIIOITH TJI00ai3aliio B TUHAMIYHO 3MIHHOMY CepejIo-
BHIII JKATTEASUIBHOCTI JIFOJICTBA, JI€ MOTEHINA)l MPUPOJHOTO, PECYpPCHOTO,
€HEepPreTHYHOTO, 1H(GOPMAITIHHOTO Ta 1HIIIOTO BUY 3a0€3MEUeHHS € BiIMIHHAN
MK KpaiHaMu CBITY. 3 OISy Ha 11€ aKTUBHICTh CYCIIUJIBCTBA TIOB A3YETHCS
3 HOBUM CTHJIEM MDKHApPOTHOTO JIaloOTy W MEperoBOpiB MiX MOJITHKAMH,
IWTUIOMaTaMu, KepMaHMYaMHy KpaiH CBITOBOTO JIiIepcTBa, Oi3HECMEHaMu, Hay-
KOBIISIMH Ta IHIIMMH BIUIMBOBUMH aKTOPaMH CBITOBOTO PUHKY IOJIO MHUTAaHb
YIIOCKOHAJICHHSI CTPATET1i €KOJIOTTYHO 30aIaHCOBAHOTO PO3BUTKY CYCHLJIbCTBA.

Y 1bOMy KOHTEKCTI BarOMUM apryMEHTOM Y PO3LIMPEHHI HAmpsMiB
MDKHApPOIHOI CIIBIpAI € HEOOXiJHICTh HAJEKHUM YMHOM YTIEPeIKyBaTH
Ta J0JaTH €KOJOriyHi 3arpo3u. O4YeBHIHO, 10 CUJIM pearyBaHHs Ha Takl

" Crarms BiIoOpa)kae pe3ysIbTaTH OCIIPKEHHS aBTOpa B paMKax HayKOBO-IOCHITHOI poOOTH,
o BUKOHYBajack Brponosxk 2015-2017 pp. y KuiBcbkoMy HallioHaIbHOMY TOPTOBEIBHO-EKO-
HOMIYHOMY YHIBEpcHTETI 3a 3amuToM MiHicTepcTBa OCBITH Ta Haykun YkpaiHu («Crpareriuxe
MIAPTHEPCTBO y BUMIPi €KOHOMIUHOI Oe3riekn Y kpainm» Homep aeprkaBHoOi peectparii 0116U000785).
© boxaH A., 2017
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BUKJIMKU TIEPEBAKHO KOHLIEHTPYIOTHCS y CIIJIBHOMY MPOCTOPI €KOHOMIYHOI,
0e31eK0BO1 Ta eKOJIOTTYHOT B3a€MO/IiT KpaiH Ha OCHOBI peCypCHOI arperartii.
e cnoHykae pHHKOBHX CyO’€KTIB IO HOBaTUBHOCTI B KOHKYPEHTHI O0pOTHO1
Ta HaJaro/[KeHHI e()eKTHBHUX KOMYHIKalild 13 BUKOPHCTaHHSIM 3aco0iB
aurioMartii. BinOyBaeThcsi mepeoCMHCIEHHS JIOAWHOIO il TPUPOTHHUX
1 CyCIIUJIBHUX 3aKOHIB, iX BIUIMBY HA €BOJIIOLIMHI 3pYIIEHHS Ta COLIAJIbHY
€KOHOMIKY, MEXaHI3MH €KOJIOTi3allii CBITOBOTO TOCTIOJIaPIOBAHHS, a TaKOXK
MOCUJICHHS KOHBEPTeHIIIi K pe3yibTary iHTeHCH(IKamii MIKKYIbTYPHOTO
CIIKYBaHHS B PI3HUX cdepax MisIbHOCTI.

CBigueHHSIM ILOTO € 3MIHA MEXAHI3MIB JUILUIOMATII 341 JOCITHEH-
HSl NPUUHATHONO KOMIPOMICY ¥ MOPO3YMIHHS y NMOJOJaHHI €KOJIOTTYHHUX
npobseM, OCKUTBKH II€ BaXKJIMBa MepeayMoBa Juisi peamizamii mineit «lIpo-
rpamu 2030 mist cranoro po3Butky» (The 2030 Agenda for Sustainable
Development)'. Y 3B’3Ky 3 UM HaBiTh IIPEACTABHAKH AUIUIOMATHIHHX KiJl
MPOBITHUX KpPaiH CBITY 3asABJSAIOTH PO TOUUIBHICTH 1 CKIAHICTD (YHKIIIO-
HAJIbHOTO PO3LIMPEHHS 1X JSUTBHOCTI SK peakiii Ha NPUBHECEHHS €JIEMEHTIB
IHTEpaKTHBHOCTI 10 chepr eKOoIoTi3allii MKHAPOJAHUX BIAHOCHH 1 PO3BUTKY
cTpaTeriyHoro mapTaepcTBa. CTBOpEHHS KIIIMaTy IOBipUM Ta 30iTbIICHHS
IHBECTHUIIIN B IUIUIOMATIIO Yepe3 MOE€THAHHS CKOHOMIYHUX 1 €KOJOTIYHUX
iHTEpeciB KpaiH Ma€ OpIEHTYBAaTH HA MOJITHYHHNA KOHCTPYKTHBI3M, PHHKOBY
aIAaNITUBHICTH 1 COIiAJIbHY BUTIHICTH BiJl TJI00QJLHOI €KO-CHHEPTIi JTFOACTBA
[UITXOM BUKOPHUCTAaHHS MOTEHIIIalTy KOHBEPTEeHIII].

Jlnist BCiel MDDKHAPOAHOI CHITBHOTH MOCTA€ aKTyaJIbHUM YTBEPIKCH-
HSl TaKOro (opmary B3aeMOJIi JepiKaB, IO CIPUATUMYTh: PEasliCTUIHOCTI
BUKOHAHHS COIIaJIbHO-€KOJIOTTYHNX 3aBJaHb; AUBEPCHU(PIKOBAHOCTI HAMPSIMIB
TOKpAIIaHHs MOJIITHKO-(iHAHCOBO-€KOHOMIYHOI CHUTYaIlil; TUTUIOMAaTHYHOCTI
B TIOZIOJIaHHI PI3HUX KOH(IIIKTIB (PECypCHUX, TEPUTOPIATBHUX, EKOJIOTIUHHX,
BIICbKOBHX, €THIYHUX Ta iH.); 3JIarO/DKEHOCTI i KpaiH B pearyBaHHI
Ha MPUPOJTHO-TEXHOTCHHI KaTaKJIi3MH 1 HaJlaHHI JIOMOMOTH MOCTPaXIaJIM.
Exonoriuna quruiomatisi € BaxXIMBOIO c(heporo, & OHOBIICHHS MAalOTh CHC-
TEMHUI XapakTep.

AHaJi3 ocTaHHIX J0caiTKeHb Ta myOaikaniii. Haykosi qocmimkeHHs
€KOJIOTIYHUX AaCIEKTIB JUIIOMATII PO3TIISIAI0ThCS BUSHUMH B KOHTEKCTi
npobJIeMaTuKy, MO BimoOpakae: MiKHAPOAHY €KOJOr0-€KOHOMIYHY ITOJi-
TUKY, eKOHOMI4UHY Oe3mneky (A. Maszapaki, B. [lanuenko, T. Ilepra, 1. llles-
yeHko [1-4]); cnmeundixy BUIOBOI KOHBEPTeHIi Yepe3 pi3HI acmeKkTH ii

"'V 2015 p. T'enepansua Acambies OOH mpuifHsIa pe30ONIONi0 MO0 HOBOIO IPOEKTY
MmikHapoaHoi criBnpari «The 2030 Agenda for Sustainable Developmenty, sikuit mictuTb 17 1ineii:
1) nikBimauist 6igHOCTI; 2) JiKBiAamis rojxoxy; 3) MinHe 370poB’s i Gnaronomyqus; 4) siKicHa OCBITa;
5) rennepHa piBHICTH; 6) yncra Boja i caHiTapis; 7) HemOpora Ta €KOJOTIYHO YHCTa EHEpTis;
8) rizHa mparl Ta eKOHOMiYHe 3pocTaHHs; 9) iHmycTpiamizamis, iHHoOBamii Ta iH(QPACTPYKTYypa;
10) 3menmenns HepiBHOCTI; 11) 30amancoBannii pO3BUTOK MICT 1 HACEJICHUX ITYHKTIB; 12) BiamoBi-
JIaJIbHE CIIOKMBAHHS Ta BUPOOHHUITBO; 13) 6GopoTh0a 31 3MiHOIO KITliMaTy; 14) 30€peKeHHSI MOPCHKUX
exocrucreM; 15) 30epexxeHHs ekocucrteM cymi; 16) mup, mpaBocyans W eQeKTHBHI 1HCTHTYTH;
17) maptHepcTBO B iHTEepecax crilikoro po3Butky. [URL : https://sustainabledevelopment.un.org/
content/documents/21252030%20Agenda%20for%20Sustainable%20Development%20web.pdf].
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NIPEACTABJIEHHS: T'€ONOITUYHY, EKOHOMIYHY, €KOJIOTTYHY, EHEPreTUYHY Ta IH.
(O. Buiopyc, O. I'mpuy, H. I'pymunceka, I'. Xapnamosa [5-8]); HOB1 BekTopu
aurutoMaTii Ta i inTerpoBani Gopmu exomnorizanii (JI. bmakcekiep, A. Kynep,
K. Hopci [9-11]) Ta iH.

HaykoBo-TeopeTrdHi po3BiJIKH €KOJOTIYHOTO 3MICTY € MiKIHCITUTLITI-
HapHi, 1[0 CBIYUTH PO YPI3HOMAHITHEHHS CYCHIIbHUX 3B’ SI3KIB YHACIIJOK
iHTepHaIionamizamii GopMm rocrnogaproBaHHs. TOMy Ba)KIMBO IpPUBEPTATH
yBary TEOPETUKIB 1 MPAKTHUKIB MIKHAPOJHUX BiIHOCHH JO PO3IMIHUPEHHS
HAIpPsIMIB €KOJIOT0-€KOHOMIYHOTO CITIBPOOITHUIITBA, 3aNIPOBAPKEHHS KpaiHAMU
MOOUTBHOT KOHTAKTHOCTI y cepi exosoridaoi aummomarii. Mamogocike-
HUM 3QJIMIIAE€THCSA MPOIEC IMITIEMEHTalli KpaiHaMH €KOJIOTO-TIOITUIHUX
HOBAIii 3 #oro crenudikow BiIHOCHO KaJpOBOTO, OPraHi3aliifiHOTO,
¢binancoBoro, iHHOPMaIiITHOTO, TEXHOJIOTTYHOTO Ta IHIIOTO 3a0€3MeUCHHS;
CTYIIEHEM BIJKPHUTOCTI 1HCTHTYI[IOHATHHOTO CEPEIOBHINA IS 3apyOiKHIX
JUTJIOMAaTUYHUAX TEXHOJOT1H.

MeTo10 CTaTTi € BU3HAYCHHS YMOB aKTHUBi3aIlii €KOJIOTIYHOI AUILIO-
MaTii y ¢opmaTi KOHBEpreHIii AepkaB, o Ha0yBa€e Pi3HOTO MPOSIBY B CyC-
NUTBHUX TpaHCc(hOpMAIlifaX 1 TOCMOJAPCHKUX IHIMIATHBAX y MIKHAPOJHHUX
€KOHOMIYHUX BIJHOCHHAX.

Marepiaau Ta Meroau. BianoBiiHO 40 MeTH Ta TMpeAMeETa
JOCIIJKEHHS B CTAaTTI BUKOPUCTOBYIOTHCS 3arajibHi Ta CIelialbHi HAyKOBI
Metoau. dopmanbHO-JIOTIYHUI MeToA 3abe3neuye HOBY IHTEPIIPETaliio
CYTHOCTI €KOJIOT1YHOI TUTUIOMATIi Ta MOTJIMOIeHHS ii HAyKOBOTO JAWCKYPCY.
JUnist BUSIBIIEHHS TEHACHIIIN Yy PO3BUTKY MIXKHAPOJHHUX BiTHOCHH 3aCTOCOBY-
€THCSI KOMITAPATUBICTCHKUI METO/, SIKUM 3a0e3neuye BUSIBICHHS €BPOTIECUCH-
KX €KO-OpieHTHPIB KOHBepreHuii. CUCTEMHUN aHali3 OKPECTIOE TPAKTUKY
MDKHAPOJHOTO E€KOJIOTO-€KOHOMIYHOTO CHIBpOOITHHLTBA. BukopuctanHs
METOMIB IHAYKIII Ta OEAyKIIi PO3KPUBAIOTH HOBI ACIEKTHU EKOJIOTIYHOT
npobGsiematuky. [HpopmariitHor0 6a3010 HAYKOBOTO JIOCIHIIKEHHS CIYyTYIOTb
npatli BITYU3HIHUX 1 3apyOIKHUX BUCHUX.

Pe3yabTaTu nociaimkennsi. HoBoyacHicTh, 0araToaceKkTHICTh 1 CyTie-
pPEeWIHNBICTh MPOsABY e(peKTiB Tiodaiizamii 3MyIIye CyCIHiIbCTBO BHBAKEHO
W KpUTUYHO CTIPUMMATH HAYKOBO-TE€XHIYHI TOCSTHEHHS W MOJepHi3aliiHi
3pYIICHHS B CBITOBili €KOHOMIIll. AJDKE BOHU KapJIUHAIBHO 3MIHIOIOTh
YKJIa[ KUTTS, (GOPMYIOTH HOBI TOPM30HTH COIIaIbHO-€KOHOMIUYHUX Ojar
i mparHeHb CHUIBHOT 10 B3aemofii. HamaromkeHHs ¥ iHTeHcHikaiis
MDKHAPOJHUX KOHTAKTIB — IPUPOIHUN 1 3aKOHOMIPHUHN TIPOIIeC 30IMKEHHS
pI3HUX KyJIbTYp KpaiH, IO BKIIOYA€E MOJITUYHI, €KOHOMIYHI, 0i3HECOBI Ta
IHIII KOMIIOHEHTH y CBOEMY BHJIOBOMY IIPEJICTaBIEHHI. AJi€ IMITYJIbCH
CYCIUIBbHHMX IHTEHLIN 3aKjiajeHi, HacaMIepes, Y MPUPOIHO-EKOJOTIYHUX
KOMIIOHEHTAX, SIKI CIPOMOXKHI BIUIMBAaTH HAa Iy HU3KY IHIIAX KOMIIO-
HEHTIB 1 MiJICHIFOBATH iX Jif0 Ha OCHOBI edeKkTiB KoHBepreHiii. [Ipuuannoro
€ Te, MO y TEONOJITHYHOMY MPOCTOpPI Ta AWIJIOMATHYHIA MiATPUMIL
apXITEKTOHIKH HOT0 iCHYBaHHS € KUIbKa TEHJEHIIH: opMyBaHHS IUBLTI3A-
IIITHOT CIUJIBHOCTI 32 MPUHITUTIOM «BCECBITHHOI KOHBEPTEHITID» (B3aEMO3aIICHK-
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HICTh €KOHOMIK JIepIKaB, IUTICHICTh CBITOBOTO TOCIIOIAPCTBA, MOTIUOICHHS
MDKHApPOJHOTO TOJILTY, TIOTTHOICHHST BUPOOHMYO1, IHHOBAIIIIHOI Ta €KOJIOT Y-
HOI Kooreparii; po3B’si3aHHs MDKUMBUTIZAIIMHUX CYNEPEYHOCTEH y PI3HUX
(dbopMax CyCHiJIbHOTO MPOSIBY, IO 3yMOBIIIOIOTH TUBEPTEHIIIIO TII00a1HHOTO
po3BUTKY [12]; ycKmagHeHHsS €KOJIOro-eKOHOMIYHOI cTpaTudikarii KpaiH, 1o
3YMOBIJTIOE pearyBaHHs Cy0 €KTIB pi3HOTO 1Ia0IIsl MpeICTaBHUITBA (YPSIOBUX,
MDKJIEp)KaBHUX, IHCTUTYHIHHHUX, KOPIOpaiiHIX, 013HECOBUX, TPOMAJICHKHX )
Ha 3MICT PHHKOBUX JHCOHAHCIB, KOHKYpPEHI1, KOH(DIIKTIB, a TAKOK BUMAarae
aKTUBI3aIlii €KOJIOTIYHOI TUTUIOMATIT 3311 JTOCSTHEHHS KOMITPOMICIB Y MiXK-
HaApOJHIN TOPTIBIII Ta CBITOBIN eKOHOMII 3araioMm [13].

VY 3B’S3Ky 3 IUM, BUKIWKH TJIOOami3allii MOCHIIOITh 3HAYUMICTh
CHiTBbHUX Ai KpaiH y cdepi «Sustainable Development» 1 mokparieHHs
MDKHApPOJHOTO MOPSIIKY [UIIXOM: CHPUSIHHS MHUPOTBOPYUM 3YCHIUISIM 1 IEMO-
KPATHYHUM I[IHHOCTSIM; MOJOJAHHS TOJIOLY Ta OLIHOCTI y CBiTi®; po3B’s-
3aHHS POGIIEM EKOJOTi 1 HACIIAKIB MPUPOTHUX KATAKII3MIB; CTPUMAHHM
noToKiB GixxeHuiB*; mpoTHil arpecii, ekcTpeMisMy it MiKHAPOITHOMY Tepo-
pusmy tomo. Hampukmnan, y 2015 p. 3aranpHOCBITOBHI 00CAT pecypciB, 110
BUJIUTABCS. HA PO3BUTOK OiTHUX KpaiH, craHoBuB Outkie 319 mumn gon. CHIA.
XapakTepHOI € TEHJCHINSI O 3MEHIICHHS OOCATIB KOINTIB SK HACIIiJIOK
PI3KOro CKOPOYEHHS MOTOKOBOCTI (DiHAHCIB 13 MPUBATHOTO cekTopa. BogHouac
MDKHApPOJHE TOPrOBEIbHE CIIBTOBAPHCTBO M HaJali MPOAOBKY€E HAJAaBATU
KpaiHaM 13 HHM3BKAM pIBHEM JIOXOJy CIPHUSATIMBINII yMOBU AOCTYITy Ha
PHHKH U €KCTIOPTHHUX ToBapiB. 3a mepion 2005-2015 pp. yacTka TOBapHUX
MO3MII 3 HYJIHOBOIO CTAaBKOIO MHUTA ISl MPOAYKIIi 3 KpaiH, IO PO3BH-
BAalOTHCSA, y CBIT1 30UmbIIIachk B 1tomy Bix 41 % mo 50 % [14]. Le cipusie
MPOSIBY KOHBEPreHIIii (3MEHILIEHHS po3IIapyBaHHs) 10X0aiB MK [liBHIU4IO
iIliBgaem (mienTpoM 1 HamiBnepedepi€ro) Ta CKOpOYEHHS KUIbKOCTI Hai-
OIIHIIIIOrO HACEJICHHS.

23a nanumu OOH, 3arampHa KIJTBKICTH IIOACH, SKi CTPaXKMAIOTh Bill HEMOiTAHHS,
3MeHImmIack y cBiti 3 930 murH oci6 (2000-2002 pp.) mo 6xm3bko 793 miH ocid (2014-2016 pp.).
Hampukian, y 2013 p. wactka HacenmeHHs, mo kmwia MeHme HDK Ha 1,90 mon. CIIA B nmeHs
cranoBmwia B Adpwui, miBg,. Big Caxapu — 42,3 %, Okeanii — 27,2 %, Llearpansna i [liBg. A3ii —
14,4 %, Jlatun. Amepui i Kapubcrkomy Oaceitni — 5,4 %, Cxigniit i [TiBg.-Cxin. Asii — 3,2 %,
ITiBH. Adpumi i 3ax. Azii — 2,6 %, ABcrpautii i Hogiit 3enannii — 0,7 %, €Bpori i [TiBH. AMepuri —
0,6 %. ITpn npomy Maibke 80 % Bcix OiHUX JIIOAEH y CBITI IPOXXMUBAIOTH Y CUILCHKIH MIiCIIEBOCTI,
64 % i3 HUX — 3afHATI y CUIBCBKOMY rocronapcTsi. Ase oOcsru odinifHUX 1HO3EMHHX 1 BITUM3-
HSHUX IHBECTHIIIH B CITBCHKE TOCIIONAPCTBO TMOCTIMHO 3MEHIIYIOTHCS (YacTKa C/T Y 3araJbHOMY
00Cs131 JIOIIOMOTH CEKTOPAILHOTO 3HAuYeHHs, MO0 Hajxaerbcs kpaiHamu-wieHamMu OECP, y cep.
1980-x pp. 6yma 20 %, a B 2015 p. — 7 %) [URL : http://unstats.un.org/sgds].

3V janwmii yac eKOHOMiuHI 30UTKH Bij HeBGe3medHHX MPUPOJHUX SIBUII OI[IHIOIOTHCS
B cepequbomy 250-300 mupa gon. CHIA Ha pik, ane 3a mbOro BTpAaTH MAJIEHBKHX 1 BPa3JIMBHX
KpaiH HeroMipHO OibIIi MopiBHAHO 3 po3MipoM ix ekoHoMik. [URL : http://unstats.un.org/sgds].

*OnEuM i3 HAMGINBII BaXKO MOIONAHMX NEPENOH HA NUISXY BUKOPIHEHHS 3IIMIHIB
1 3a0e31eueHHs CTINKOro po3BUTKY € KoH(utikTH. CTaHOM Ha KiHerp 2016 p. BiliCbKOBI Aii, HACHILIA
1 mepeciiayBaHHs NPU3BEIN [0 MEPEMIIEHHS Y BChOMY CBiTi 65,5 mMiH ocib. 3 2015 p. KiibKicTh
nepeminieHux oci6 30inmpnmiock Ha 300 THC. 0ci0 1 MocsATiIa caMoi BUCOKOI ITO3HAYKH 32 OCTaHHI
JeKinpKka aecatunite. Jlo ix gucnma pxomwnu: 22,5 miH OikeHmiB; 40,3 MIIH BHYTPIIIHBO Tiepe-
MilleHnx oci0; 2,8 MitH oci0, mo nrykarots npuTyiky. [URL : http://unstats.un.org/sgds].
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Hapasi B Mi>kHapOIHI# MOMITHUI, CTPATETIYHOMY MApTHEPCTBI Ta €KO-
JWTIIIOMATI CIIOCTEPIraeThCsl YTBEPHKEHHSI HOBUX aKIEHTIB y cTpaTerizamii
€KOJIOTIYHOTO PO3BUTKY J€p:KaB uepe3 NMpu3My (QopcalTy 1 KOHBEpIeHIil
ineit. Takuii minxijg BUMarae 3MiMCHEHHS MOJEpHi3amii Ta ekojorizamii
HalllOHAJIBHUX E€KOHOMIK, pe(OpMyBaHHs AEP’KYNPaBIIHHA 1 cepu 30B-
HIITHBOEKOHOMIYHOI JISABHOCTI Ha 3acajax I1HHOBAIIHHOCTI, 30amaHco-
BAHOCTI, TPAHCIAPEHTHOCTI, OE€3MEKOBOCTI Ta 1H.

CaMe TOMy IapWiHa HAIIOHAJTHLHOI 30BHINIHBOI TOJITHKU BXKE HE
€ MOJIEM AISUIBHOCTI YU KOHTPOJIIO BHUHSTKOBO OPIaHIB 30BHIIIHIX 3HOCHUH.
Jlinepu nepkaB Ta ypsAAiB, MIHICTEPCTBA 1 MAPJIAMEHTCHKI CTPYKTYpHU
I[IJTKOM CaMOCTIHHO BUXOJATh Ha MPsSMi MDKHApOIHI 3B’S3KH 31 CBOIMU
Oe3mocepeIHIMH Bi3aBi 1 mapTHEpaMH, AEMOHCTPYIOUM IIMM HOBI YMOBH Ta
noTpedu B HAJIArO/PKEHH1 MIKHAPOTHUX KOHTAKTIB. | OJIOBHUM TYT € Te, 110
IIPU BCIX KOHTAKTaX — Ha HAMBUILIOMY pIBHI, 3 BINIMBOBUMH MI’>KHApOJIHUMU
aKTOpaMH i OpraHi3amisiMi — IS TOCSTHEHHS MO3UTHBHOTO PE3yJIbTATy HE
MOJKHa OOIMTHCS 0€3 MOoNepeHLOT0 KOMILJIEKCHOTO OTPAIfOBAHHS NMUTaHb
npodecioHanaMu AUMIIOMATHYHOI CIYKOH, AOMOMOTH Pi3HOMPODIIFHUX
MDKHAPOJHUX €KCIEPTIB 1 BUKOHABLIB 13 3a0€3MeYeHHS TaKUX KOHTAKTIiB
1 KOHTPOJIIO 32 BIPOBA/KEHHSIM YKIAJACHUX MIKHAPOJHUX JOMOBJICHOCTEH.
AMepHKaHChKa IIKOJIa AUIJIOMATIi I0Aa€ 10 UbOro sk HOBy Micito XXI cT. —
HEOOXITHICTH 3B’A3yBaTH JIIOJICH 1 HAPOAU «CBOED 1 «UyKUX» JIEpKaB 1 Ha
PIBHUX CHPUATH MiJBUIICHHIO KOHKYPEHTOCTIPOMOKHOCTI «CBOTO» 0i3HECY
Y CBITOBUX rocrioiapchkux BigHocwHax [15]. Lle nae mincraBu cTBEpHKyBaTH
PO YTBOPEHHS HOBUX BEKTOPIB MIKHAPOAHOI KOHBEPIeHIii, ypi3HOMAaHIT-
HEHHS 1i BU/IIB HA BUIIIOMY PiBHI IPEICTABICHHS €KOJIOTTYHOT quBepCrdiKarii.

BapTto 3a3HaunTH, 10 TOHATTS «KOHBEPTEHIs» (1aT. convergentio,
convergo — CXOJKyCbh, HAOMIMKAIOCh; aHTII. convergence) OXOILTIOE TOCHTD
CTHEKTPaIbHE TITyMAdYeHHS:

» Ha 3arall SiK MparHeHHs A0 30JIMKEHHS; MPOLeC BIACTHBUHI PO3-
MAITTSIM HampsMiB JiSUTBHOCTI 3 METOIO B3a€EMOTIPOHUKHEHHS B iHIII cepu/
mpocropu abo 3IUTTSA paHimie po3’€THAHUX UM BIIJAICHUX €JIEMEHTIB/
cy0’€eKTiB/00’ €KTIB TOIIIO;

» B OioJorii MO3HAYalOTh HAOYTTS CXOXKHMX O3HAK y Oy10Bi 1 hyHK-
iSAX Y JAJTEKUX 32 MOXO/DKCHHSAM OPTaHi3MiB YHACTIIOK iX MPUCTOCYBAHHS
710 OJTHAKOBMX YMOB ICHYBaHHS,

» B erHorpadii MoB’s3ylOTh 13 BUHHKHEHHSIM Y PIi3HHX MiCIsIX/
Hapo/ax HEe3aJIeKHO OIHE BiJl OJHOTO CXOXKMX a00 OTHAKOBUX KYJIbTYPHHUX
SIBUIII TTi/1 BIUTABOM 3aKOHIB CYCITLIbHOT0/€KOJIONTYHOTO PO3BUTKY UM TOAIOHUX
MPUPOTHUX YMOB;

» B Melia — BHUCBITJICHHS IIOB’SI3aHUX MIXK COOOI0 MOJIITHYHUX,
€KOHOMIYHUX, €KOJIOTTYHHUX 1 COLIAJIBHUX MPOOJIEM, 30CEPEIKEHNX Y BHYTPILLI-
HBOMY 1 30BHILIHBOMY MEJIMHOMY CEpEIOBHILI, B IIPOLIECAX MEHEIKEPYBAHHS
MIEPCOHAJIOM UM K€PyBaHHS MYJIbTUMEIIMHUMHE 1HPOPMAIIIHHIMA TTOTOKaMU;
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» B MDKHapOAHHUX BIHOCHMHAX — CHHXPOHI3AIlisl MaKpOEKOHOMIY-
HUX TMapaMeTpiB 1 BIAMOBITHICTh MPOTPaMHO-LIJILOBUX OPIEHTHPIB KpaiH,
IO aJanTyIOThCS OO YMOB TJI0OOQNTBbHOI CHCTEMH 1 peai3yloTh OaraTto-
BEKTOPHY IHTErpalliio B pi3HUX (hopMax Ha MapuTETHHUX 3acanax [16].

VY MIKHapOJHOMY acIeKTi MpEeACTAaBICHHS TeOopis KOHBepreHumii Oyia
Bucynyta me B 50—60 pp. munynoro cromitts (P. Apon, [[x. ['enOpeiir,
V. Pocroy, 4. Tinbepren, X. Illlenscrki), 0 0OTpyHTOBYBajla HEMHUHYYiCTh
30JIFDKEHHS Ta ICTOPUYHOTO CHHTE3Y JBOX COIIaIbHO-EKOHOMIYHUX 1 TIOJTi-
TUYHUX CHCTEM — Kamitanizmy i comianizmy. Y 70-80 pp. 1 Teopist HaOyna
NEBHUX AaCHEKTIB IHTEpHpeTalii B PI3HOBUAAX IHAYCTPIAIbHOIO CYCILIbCTBA
Ta MPOIaryBajiach 3 METOIO MOJOJIAHHS PO3KOJTY CBITY 1 3arpo3d Triio0aib-
HOTO TEPMOSIIEPHOTO KOHQIIKTY MK JBOMa CYCHUIBHHMHU CHCTEMaMH.
HatomicTe, mpoTmiexHoto Oyla «Teopis JUBEPreHIii», sKa BUKpHUBaa
3HaYHO OuIbIIE PO30KHOCTEH, aHK MOMIOHOCTEH MK ITUMH CHCTEMaMHU.
[Tommpenoto Ha 3axoxi Oyna imes «HeratuBHOi KoHBepreHmi» (I'. Mapkyse,
1O. Xabepmac, P. XelinOponep), BIAMOBIAHO 10 SKOT MPOTHIICKHI CUCTEMU
3aMO3UYyIOTh OJHA B OJHOI HE CTUIbKU IO3UTUBHI, CKUIbKM HETaTUBHI
€JIEMEHTH KOXHOI 3 HMX, IO MNPU3BOAUTH JO0 KpPHU3M 1HAYCTpPIaJIbHOI
IUBLTI3AMIT 1 TOCHIIIOE COIliaibHI, €KOJIOTiuHI Ta iHmI Herapasmau [17].
['0710BHI aKIIEHTH B OCMUCIICHH]I «KOHBEPTEHII» BCE X MOB’s3aHI 3 KOHCTA-
TaIi€I0 TOCATHEHHS €MOXalbHOT TOYKH OOpPOTHOM TBOX CBITOBHX CHCTEM,
110 BUMArajo He JIMIIE MI>KHAPOJHUX HACTAHOB 1 3aKJIMKIB 11010 IX MUPHO-
TO CHiBICHYBaHHS, ajie i IHTErpoOBaHOI JUIIIOMATii B 30IKEHHI IMX CHCTEM
st hopMyBaHHS O€3MEKH MailOyTHHOTO JIOACTBA, 30€peKeHHS] HAaBKOJIUIII-
HBOTO TPHUPOJHOTO CEPEJOBHINA I HHUHIMIHIX 1 MPUHACIIHIX MOKOJIHb.
Exosnoriyai pu3uK# y IbOMY 11€0J0TIYHOMY, TOTITHYHOMY, €KOHOMIYHOMY
i MUTITApHOMY TPOTHCTOSHHI TaKOXX Malld CBOi MPOSIBH, IIO CIIOHYKAaJIO
JWTIJIOMATIB JI0 IOITYKY HOBUX (hOpPM MDXKHAPOJHUX BiTHOCHH 1 MPEBEHTHB-
HOI TUTTOMATIi JUIs 3ar00iraHHs Ta BPETYIIOBAHHSA PI3HUX KOH(IIIKTIB.

oo uporo Te3za I'. Kiccinmxkepa € nocuts npaBoMipHoto: «KoH(uik-
TH BCEPEIUHI CYCHIIbCTBA 1 MI)K HUMHM TOYaThbCs 3 HE3alaMm ATHHUX YaclB.
[TprunHa MX KOHQUIIKTIB HE 0OOMEXKYIOTHCS BiACYTHICTIO iH(opMarii abo
HEJIOCTAaTHHOIO CIIPOMOXHICTIO HEIO JTIIUTUCSA. BOHM BHHUKaIM HE TUIBKU
MK CYCHUIbCTBaMH, SIKI HE PO3YMLIH OIMH OJHOTO, & ¥ MK THUMH, SKi
PO3YMIIM OJIWH OJHOTO IyXe pao0pe.. Tam, ne 1miHHOCTI, imeanu abo
CTpaTeriyHi Mii BXOAATh Y (yHAaMEHTaIbHI CyNEepEYHOCTI 1 MOXKYTh
po3manuTi KOHQIIIKT HE Tipiie, aHDK 3aracuT noroy» [18].

Exomnoriyna auriomMarisi B IIbOMY KOHTEKCTi 3HAYHO PO3LIUPIOE CBOI
3aBJIaHHS Ta MEXaHI3MH IIOA0 3MIITHEHHS MiXHApOIHOI CITIBIpalli depe3
pi3Hi (hopmaTh KOHBepreHii (PyHKIIOHATbHUM, IHCTUTYIIOHATBHUA, KOMYHI-
KalliHui, 1HTerpamiiamil). [Ipukiagom Kpamux MpakTUK 1 10CBILy PO3BUTKY
KOHCTPYKTUBHOTO 1 CTPYKTYPOBAHOI'O JI1aJIOTy € MPOILIeC, 3al04YaTKOBaHUMN
Komronike «Buromm mist exosoriynoi momituku €C dyepe3 perynspHHN
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neperyiag iMIuieMeHTamii B exosoriuHi cdepi» [19] 3amns miaTpumkun
JIOCSATHEHD I[JIEH €KOJIOrYHOT TTOJITHKY 1 3akoHonaBcTBa €C MuIIXoM [20]:

» HaJaHHA KOMIUIEKCHOI OIIIHKH MPO MICIle KpalHU-ujeHa M[0JI0
TOJIOBHUX MPOTAJIMH B IMIZIEMEHTAIIIT B €KOJIOT1uHIN cdepi, Oa3yrouuch Ha
OJTHAKOBHX JJISl KOXKHOI JIep’KaBU IUTBOBUX OpieHTHpax (OeHUMapkax), siKi
B1100pakaroTh iICHYIOUl W TOTOJKEHI Il MOJITUKU Ta KIFOYOBI 3000B’sI-
3aHHs, BU3HAUYECHI €KOJIOTTYHNM 3aKOHOAaBCTBOM €C;

» CTBOPEHHSI MOXJIMBOCTEH /ISl aKTHBI3allii €KO-JIUIUIOMATIl 3 Kpai-
HaMH-YJI€HAMU B AacCIeKTax JOCSITHEHb, JIH 1 MEepelikoj] Yy TMOJI0JIaHH1
MPOraJIMH B IMIUIEMEHTALlIT;

» HaJaHHS PAaHHBOI Ta HIWBIAyaTbHOI MIATPHUMKH KpaiHaAM-dIeHAM
y IX 3yCHJUIAX MO0 IMIDIEMEHTAIIl «acquis communautaire» 1 TOTITUKA
€C Ha OCHOBI 3BITIB;

» 3MIIHEHHA KyJbTYpH AOoTpuMaHHs 3000B’s3anp €C B cdepi
€KOJIOTIYHOT MOJITUKU Ta iHGOpMAIiHUNA CyNpoOBiA MOMITUYHHX AcOaTiB
1 muckyciit Mixk iHCTUTYLIsIME €C PO TOPU3OHTAIBHI BUKJIMKY; TOITUPEHHS
HaWKpaIX eKOJIOT1YHUX MPAKTHK, BUKOPUCTAHHS €BPOMEHCHKOTO JOCBITY
€KO-IUTIJIOMATI{; HaJIarO/HKSHHSI B3a€MOJI1 3 PI3HUMU 3aIliKaBICHUMHU OCO-
Oamu 1M070 PO30YIOBU MEPEkKi EKOJOTIYHOI AMIUIOMATII Ta PO3BUTKY
CTpATEeTiYHOTO NapTHEPCTBA.

['onoBHMME TTpYrHAMU MOTHBAIlil KkpaiH-wieHiB €C 10 31iiiCHeHHS
KOMILJIEKCHOTO, CHUCTEMaTHYHOTO Ta CITLJIBHOTO PO3TJISITY MPOTAJINH B iMILIE-
MEHTAalli €:

» BUSBJICHHA POJI LBOTO IHCTPYMEHTY Cepei IHIIUX, TaKuX SK:
MOHITOPHHT Ta 3BITYBaHHS, MPOLEAypa MI0J0 HETOTPUMAHHS, CYJJ0Ba MPO-
neaypa, creliagbHe 3aKOHOIAaBCTBO ISl TIOKPAIICHHS TPaBO3aCcTOCYBAHHS,
nepeBipKa BiANOBIIHOCTI (HAMPUKIA, KUTBKICTh BIAKPUTUX €BPOMEHCHKOIO
Komicieto crmpaB 3a mporenyporo MO0 HEIOTPUMAHHS B EKOJOTIYHIN
cdepi €C 3menmyernest: 2010 p. (445 copas), 2011 p. (339), 2012 p. (296),
2013 p. (353), 2014 p. (334), 2015 p. (86) [21].

» HeJOCTaTHS IMIUIEMEHTAIlisl 301IbIIye €KOJIOT14HI, EKOHOMIYHI Ta
COIliaJIbHI BUIATKH (HAIp., CKOHOMIYHA BapTiCTh, OB’ sA3aHA 13 BiJICYyTHICTIO
iMuieMenTamii exonorivaux acquis 'y 2011 p. omiHioBamach TPHUOIHU3HO
y 50 mMipa €Bpo, BKIIOYAIOUM KONITH MIOJ0 MPABOBUX MPOIEIYp MPOTH
KpaiH-wieHiB (T. 3B. infringement cases) [22];

» HEIOTpUMaHHS eKoJIoTiyHuX Iteld €C BIUMBae Ha JIOBIpY Tpoma-
JISTH SIK IO OpPTaHiB HaIllOHAIBHOI BlIaau, Tak i opraniB €C (Hanp., y 2014 p.
3a TaHWUMH ONUTYBaHHS «Eurobarometery ITyMKdA TPOMaJICBKOCTI MO0 CTaB-
JICHHSI €BPONEHCHKUMH TPOMAJISH 10 JOBKUUISA OyJ0 BU3HAYEHO, IIO: JUIS
53 % — ue pyxe BaxiuBo, 42 % — AOCTATHBO BAXIUBO, 4 % — HE AyXKe
BaXJIMBO, 1 % — 30BCiM HE BaXHBO [23].

5 . . .o . . . .

[eperysin iMmemenTanii B ekosoriuii cdepi (Environmantal Implementation Review) —
1Ie IHCTPYMEHT MOKpAIIEHHs IMIUIEMEHTAIIi] eKOJIOT1YHOI HONITHKHY 1 IpaBa B KOXKHIN KpaiHi-wieHi
€C Ha OCHOBI IBOPIYHOTO IIUKITy aHANI3Y IMIUIEMEHTAaNii Ta Aianory.
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Takum uymHOM, 3apyOikHa MpakTHKa TOBOIUTH (HAaKT TOTO, IO
KOHBEPT'CHIIISI MOXKE BUKOHYBATH BAXJIMBY MICIfO IIOJ0 €KO-KoMpopTH3amii
CHUIBHOTO TMPOCTOPY B3aeMonii. Exonoriyne 3akOHOTABCTBO HE € CaMo-
IIJUTIO, BOHO TIOBUHHO 3a0€3MeYyBaTi BUTOAY ISl €BPONEHCHKUX TPOMaJISTH
1 IOJIaTH CIIUIbHI BUKIIMKH, 3 SKUMU 31IITOBXYEThC €Bpomna [24].

B Vkpaini nuranHs HEOOXiTHOCTI MOKPAIICHHS PiBHS NPAaKTUIHOTO
3aCTOCYBaHHS EKOJIOTIYHOTO 3aKOHOJABCTBA MAa€ CBOIO HAarajbHICTh Ta
rocTpoty. Ane Bce x pedopmu y cdepi AoBKULIS YKpaiHm HaOyBarOTbh
TEMIIB, y T. 4. HA BUMOTY BHKOHAHHS €KOJIOTIYHOI CKJIaZ0BOI YTOAU PO
acormiamiro Mixk Ykpainow ta €C. Ilicns patudikamii # mianucanas Yroau
BciMa kpainamu-uneHamu €C Ta HaOyTTs 11 ymHHOCTI (01.09.2017) oo
AaHo1 mpoOIeMaTHKH sl YKpaiHu 3HAYHO PO3LIUPUIIOCS HA BCIX PIBHSX:
napJaMeHTChKOMY, YPAI0BOMY, TPOMaJCEKOMY Ta iH. B ymMoBax TpuBamoro
MPOIIECy aNmpOKCHMAIIil 0 €BPOIMEHCHKOT0 3aKOHOJABCTBA CIIBITpAIlS MiX
VYkpainoto Ta €C movana OXOIUTIOBAaTH OUTBII KOHKPETHY TEMAaTHKY €KO-
murutoMaTryHol cepu. Cuctemui pedopmu y 1 ramysi JisTIBHOCTI Tepe-
0a4yaroTh HaJAaHHS €KCIEePTHOI OLIHKMA ¥ (DIHAHCOBOI MiATPUMKH, BEACHHS
IMCKypCy Ha miardopMax MDKHAPOIAHOTO 3HAUEHHS Cepe] MOJIITHKIB, UILIO-
MaTiB, aHAJITHKIB, (DaxiBIIiB Ta IHITUX YYACHHUKIB IEPETOBOPHOTO MPOIIECY.

BucHoBKH. ['eomoniTika Ta CBITOBa €KOHOMiKa B yMOBaX rio0Oa-
Ji30BaHOi OWKYMEHH 4acTO CHPUYHHSIOTH COIIaTbHO-EKOJIOTIYHI MeTaMop-
¢o3u. Pazom 3 mmM eBOMIOLINHHI Ta ICTOPHYHI, MPOCTOPOBI Ta YacoBi
XapaKTEPUCTUKU KUTTEMISUTBHOCTI JIFOJICTBA 3aCBIMUYIOTh MPO 00’ €KTUBHY
peanpHICTh aCUMETPii y CyCHUTbHUX BiTHOCHHAX, aJKe BOHH MOPOJIKYIOThH
HOBI PaKypCH CIPUHMHSATTS LIHHOCTEH MaTepiaibHOTO CBITY, SIKH MOXKE OyTH
Bpa3IMBHHA 70 MPUPOAHUX CTUXIHM 1 TEXHOTeHHHMX KaTakii3miB. [lokpamien-
HS PIBHSA KyJbTYPH B3a€MOJIii, KOMyHIKallil y MIXKHAPOIHUX €KOHOMIYHHX
BIZIHOCMHAX 1 CTPaTETIYHOMY MApTHEPCTBI JOMOMOXE MOJIMIIUTH CUTYAILIO.
JlnHaMika HAyKOBO-TEXHIYHOTO MPOTPECY BIUIMBAE HA CBITOBE TOCHOIAPIO-
BaHHS, CTBOPIOIOYM BIiIOBiAHI YMOBHU IS aKTHBi3allii €KOJOTIYHOI TUTI-
aomaTii y ¢opmati KOHBEpreHmii aep:kaBu Ta 3a0€3Meuyroun peajtizallio
0araToBEKTOpPHOI 1HTErpallii KpaiH CBiTy.
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Bokhan A. Activation of environmental diplomacy in the format of convergence of
the states.

Background. The latest political, economic, social and environmental components
that are present in the transformations of the economic systems of the countries intensify
globalization in a dynamically changing environment of human life, where the potential
of natural, resource, energy, information and other types of support is different between
countries of the world. Creating a climate of trust and increasing investments in
diplomacy through a combination of economic and environmental interests of countries
should focus on political constructivism, market adaptability and social utility from the
global eco-synergy of humanity through the use of convergence potential.
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Analysis of recent research and publications. Scientific research on ecological
aspects of diplomacy is considered by scientists in the context of a problem that reflects:
international ecological and economic policy, economic security, the specificity of species
convergence through various aspects of its representation: geopolitical, economic, ecological,
energy,; new vectors of diplomacy and its integrated forms of environmentalization.

The aim of the article is to determine the conditions for the activation of
ecological diplomacy in the format of convergence of states, which acquires various
manifestations in social transformations and economic initiatives in the sphere of
international economic relations.

Materials and methods. In accordance with the purpose and subject of research
the general and special scientific methods are used in the article.

The results of the research. Setting up and intensifying of international contacts
is a natural process of convergence of different cultures of countries, including political,
economic, business and other components. But impulses of public intentions are laid, first
of all, in the natural-ecological components that are able to influence a range of other
components and enhance their effect on the basis of convergence effects. Ecological
diplomacy significantly expands its tasks and mechanisms for strengthening international
cooperation through different formats of convergence (functional, institutional,
communication, integration). Foreign practice proves that convergence can fulfill an
important mission in terms of eco-comfort of a collaborative space of interaction.
Environmental legislation is not an end in itself; it should provide benefits for European
citizens and overcome common challenges. In Ukraine, the issue of the need to improve
the level of practical application of environmental legislation has its urgency. Conducting
systemic reforms in this area of activity involves providing expert assessment and
financial support, conducting discourse on platforms of international importance among
politicians, diplomats, analysts and other professionals.

Conclusion. Geopolitics and the global economy in the conditions of globalized
oecumene most cause socio-environmental metamorphoses. They give rise to new angles
of perception of the values of the material world, which may be vulnerable to natural
elements and man-made disasters. The driving force for this is to improve the culture of
interaction, communications in the field of international economic relations and strategic
partnership. The dynamics of scientific and technological progress affects the global
economy, creating the appropriate conditions for the activation of environmental
diplomacy in the format of convergence of the state and ensuring the implementation of
multi-vector integration of the countries of the world.

Keywords: environmental diplomacy, global economic cooperation, consolidation,
strategic partnership.
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HATI'OPHIOK Ounena,
K. €. H., JOLIEHT, JOKTOPaHT Kadenpru eKOHOMIKU Ta (piHAHCIB MiAPHEMCTBA
KuiBchkoro HalioHaIbHOTO TOPTrOBEIBHO-EKOHOMIYHOI'O YHIBEPCUTETY

CUCTEMATUSALLIS EAEMEHTIB
DOIHAHCOBOT'O ITOTEHIIIAAY
IHIAITPUEMCTBA TOPI'IBAI

Busnaueno cymuicmuv inancosozo nomenyiany mopeogeivhoco niOnpuemMcmaad,
3anpononosano QyuKyii i npunyunu o2o cucmemamusayii. Pospobneno cucmemamusa-
Yiro enemenmis (YiHAHCO8020 NOMEHYIATY NIONPUEMCINEA MOP2IGTI HA OCHOBI 3ACMOCYBAHHS
meopii cucmem i 8paxy8amHHs U020 CYMHICHUX xapaxkmepucmux. Oxapakmepuzosano
3MIC OKpeMUX e/leMeHmi8 (DiHaHCO8020 NOMEHYIATY MOPEOBENbHO20 NIONPUEMCINEA.

Knwuosi crnosa: dhiHaHCOBUN MOTEHITIAN, CUCTEMa, CUCTeMaTH3allisl, (iHaHCOBI
pecypcu, 3maTHOCTI, (piHaHcoBa Oe3meka.

Hazopuwk E. Cucmemamuzayusa nemenmos UHAHCO8020 NOMEHUUANA Hpeo-
npusmus mopezoenu. Ilpusedeno onpeoenecnue CywHoCmu (UHAHCOB020 NOMEHYUANLA
MOop208020 NPeOnpusmusi, NPeoNONCeHbl QYHKYUU U NPUHYUNDBL €20 CUCTHEMAMU3AYUL.
Paspabomana cucmemamusayusi s1emenmos (QUHAHCO8020 NOMEHYUANA NPEeONPUSMUL
MOP206U HA OCHOBE NPUMEHEHUS. MEeoPUl CUCIEM U YYema €20 CYUWHOCHHBIX Xapakme-
pucmuk. OXapakxmepuzo8ano cooepicane OMOCIbHbIX INEMEHMO8 (PUHAHCOBO20 NO-
MEeHYUana mopeoso2o NPeonpusimusl.

Kniouesvle cnosa: (puHAHCOBBIN MOTEHIIMAN, CHCTEMA, CHCTEMATH3AIMs, (PMHAH-
COBBIE PECYPCHI, CIOCOOHOCTH, (PMHAHCOBasi 0€30MaCHOCTb.

IMocranoBka npodaemu. J{isUTbHICTD MIATIPUEMCTB TOPTIBI YKpaiHH
B peaNisiX CKJIAJHUX EKOHOMIYHUX YMOB, TUHAMIYHHUX 3MiH 30BHIITHBOTO
cepenoBuINa (PyHKIIOHYBaHHS, HOBUX 3arpo3 Ta BUKJIHMKIB XapaKTePU3YEThCS

© Haropniok O., 2017
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MOTiPIIEHHSIM OCHOBHHX (DiHAaHCOBO-€KOHOMIYHUX TMOKa3HHKIB AiSUTBHOCTI,
10 YCKJIAJHIOE TIPOIIECH 3aTydeHHs! (PIHAHCOBUX PECypCiB Ui 3a0e3MeYeHHs
MOCTIHHOTO PO3BUTKY. JloCHiKeHHS, TPUCBsUEH] podiaemMaM (hiHaHCOBOTO
3a0e3nedeHHs] AiISTIbHOCTI MiANPHEMCTB, HaOyBarOTh OCOOJIMBOI aKTyaib-
HOCTI B TEpPiOA PO3BUTKY KPU30BUX SBUII B ekoHowmimi. HamsBuuaitHo
BaYXJIMBUMU CTAIOTh YMIHHS Ta 3JaTHOCTI MEHEKEPIB B Taly3i YIIPaBIiHHS
(iHaHCOBOIO AISUTHHICTIO MiIMPHEMCTBA, 30KpeMa YIpaBIiHHS Horo (piHaHCo-
BUM TIOTEHITIAJIOM, SIKHH XapaKTePHU3Y€ThCS HAWMOTY)KHIIIUM BIUIMBOM Ha
pe3yIbTAaTHBHICTH Ta Peaji30BaHICTh CTpaTerii po3BUTKy. PiHAHCOBUH MO-
TEHI[iaJI, IK 00’ €KT YIPaBIIiHHSA, ABIIE€ COOOI0 CKIAJHY CHCTEMY, €IIEMEHTH
AKOi TOTPeOyIOTh BHOPSAKYBAHHS.

AHaI3 OCTaHHIX AociailxkeHb Ta myOJikaunii. [lutanusMm Bu3Ha-
YeHHS CYTHOCTI (pIHAHCOBOTO MOTEHIliaNy, WOTO Kiacudikamii Ta OI[iHKA
MpUCBSIUEH] Tpami 0aratboX BITYM3HAHUX Ta 3apyODKHUX BYEHHUX, CEpel
SKHUX CIIiJ BUAUTUTH HayKoBi po3poOku M. I. bakanosa, C. b. baparomnsua,
b. €. baueBcrkoro, H. C. Kpacnokyrcrkoi, €. B. Jlamina, O. I. Onekcrok,
I. M. Pemninoi, O. C. ®enonina Ta iH. [1-6]. Hapasi Bce Ginbmie HayKOBIIIB
3BEPTAOTHCA A0 L€l aKTyaJbHOI TEMAaTHKH, aje€ INEBHE KOJIO METOJO0-
JIOTIYHMX 3aBJIaHb, TIOB’A3aHUX 3 YNPABIiHHAM (PiHAHCOBUM MOTEHI[IAJIOM
TOPTOBENLHOTO MiANPHEMCTBA, 3aJTUINAETHCA HEBUPIMIEHUM. 30KpeMa, Iie
CTOCY€ThCSI METOJIOJOTIUHUX 3acaj] CUCTEeMaTH3allii eJeMeHTiB (QiHaHCO-
BOTO TTOTEHITIAITY.

Mertoro cTaTTi € po3podka cucTtemMaTu3alli eJIeMEHTIB (PiIHAHCOBOrO
MOTEHIliaTy MiIIPUEMCTBA TOPTiBJII HA OCHOBI CYTHICHO-3MICTOBHOI XapakTe-
PUCTUKM JAaHOI €KOHOMIYHOI KaTeropii Ta 3aCTOCYBaHHS €JIEMEHTIB Teopli
CUCTEM.

Marepiaan Ta metoam. /[y JOCATHEHHS TOCTABICHOT METH BHKOPHC-
TaHO METOM aHaJli3y, CHHTE3y, JIOTIYHOTO y3arajibHeHHA. [HhopMariitHoo
0a3010 CTaNM HAYKOBI MMpalli BITYU3HAHUX Ta 3apyODKHIX HAYKOBIIIB.

Pe3yabTaTu nociimkennsi. Ha choroHinm il IeHs Bce OLTBIIE HAYKOB-
IiB 3BEPTAETHCS 10 OKPEMHUX IMUTaHb YIPABIIHHSA (IHAHCOBHM MOTEHIIATIOM
MiAMPUEMCTBA SK OJHOTO 3 OCHOBHUX (DAaKTOPIB 3pOCTaHHS WOTO PHUHKOBOI
Baprocti. OHAK 0Ci BiJICYTHE YiTKE PO3YMIHHS ITi€1 €KOHOMIYHOI KaTeropii
Ta 11 CTPYKTYpH, IO JaBaJi0 O MOXKIMBICTH OOTPYHTYBATH METOJOJIOTIYHI
MiAXO0U 10 YIPaBiiHHSA (P iHAHCOBUM MOTEHIIATIOM MiAMPUEMCTBA.

JIOCTiIMBIIN TE€HE3UC MOHATTSA «IOTEHI[ia», CYTHICTh Ta OCOOIH-
BOCTI (PIHAHCOBOI JISJBHOCTI, CYTHICTh Ta CKJaJ (PIHAHCOBUX DPECYpPCIB
MiAMPUEMCTBA TOPTIBIIi, PECYpCHY, PE3yIbTAaTHY Ta 3MillIaHy KOHIIEMIIi /10
TPaKTYBaHHS TOTEHIIATy MiJIPUEMCTBA, Ta C(HOPMYITIOBABIIM OCHOBHI
CYTHICHI XapaKTepUCTHKH (piHAHCOBOTO MOTEHLIANy MiAPUEMCTBA TOPTiBIIi,
aBTOPOM 3aIlPOIIOHOBAHO BU3HAYaTH JIaHY €KOHOMIYHY KAaTETopllo SIK KOM-
TUIEKCHY XapaKTePHCTHKY CUCTEMH YIPABIIHHSA HOTro (hiHAHCOBOIO ISUTHHICTIO,
SKa BUPAKAETHCS Y MOXKIIMBOCTAX (POpMyBaHHS HEOOXiMHOTO 00cATY (hiHaH-
COBHX DPECypCiB i3 Pi3HUX JKepes, e()eKTHBHOTO iX pO3MOMALTY Ta BHKO-
pucTaHHS Uil 3a0€3MeYCHHS TAKTUYHUX 1 CTpaTeriyHuX 3a7a4 (hiHAHCYBaHHS
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MaiOyTHBOTO PO3BHUTKY MIJNPUEMCTBA 3 ypaxyBaHHAM (PaKTOpy pPU3HKY Ta
ocobmmBocTel (HiHAHCOBOT MISUTBHOCTI TOPTOBEIBHUX ITiITPHEMCTB [7].

HaBenene BHU3HAYeHHs BKazye Ha Te, MO (PIHAHCOBHI MOTEHIIiam
TOPrOBEIHHOIO MiANPHEMCTBA SBJSIE COOOI0 KOMIUIEKC, CUCTEMY €JIeMEH-
TiB, SKa MIIJISATA€ BIOPSAIKYBAaHHIO Ta OMUCY. T00TO, HEOOXIAHUM €Tanom
y (hopMyITIOBaHHI TEOPETUKO-METOIOJOTIYHUX 3aCa/l YIPaBIIiHHS (hIHAHCOBUM
MOTEHITIAIOM € Horo cucreMaru3anis. Po3yminHs mporecy cucremarnsarii
(bopMyeThest Yepe3 BU3HAUCHHSI CYTHOCTI KaTeTopii «CUCTeMay Ta 3MICT Teopil
cucteM [8—12]. CucremaTn3zariis sBisie COO0IO MPOLIEC 3BEACHHS PO3PI3HEHUX
3HaHb MPO MpeIMETH (SBUINA) B €IUHY HAYKOBY CHCTEMY, BCTAHOBJICHHS
ixapoi exHocTi. BoHa € BimoOpaskeHHSIM €IHOCTI CBITY 1 IPYHTY€ThCS Ha
BHUBUYEHHI CYTTEBHX 3B’SI3KiB, AKi 00’ €IHYIOTH i mpeameTH (sBumia). Bona
CIUpAEThCA Ha KiacHQikalliro, aHalli3 Ta CHHTE3 ICTOTHUX BJIACTUBOCTEH
[IEBHOI CUCTEMHU.

B ocHOBY cuctemaru3zaniii enemMeHTiB (JiHaHCOBOTO MOTEHIliay TOPro-
BEJILHOTO MiNPUEMCTBA MAIOTh OyTH MOKJIAJCH] NeBHi ii QpyHKLIi Ta mpuH-
UM no0yaoBU, chopMyIbOBaHI HAMH B TOMEPEIHIX HociimkeHHsx [13].
Jlo dyHkmiit cucremarmsaiiii eneMeHTiB (iHAHCOBOTO TOTEHINANY TijI-
MPUEMCTBA TOPTiBJII MOXKHA BiIHECTH: CHCTEMOYTBOPIOIOUY, Ii3HABAIBHY,
yHiQiKaiiiHy, aHAJIITUYHY, NPOTHOCTHYHY. [lpuHIMIM cucTemaru3aii
c(hOpMyIIHOBAaHO aBTOPOM TaK:

» CHCTEMHOCTI (€THOCTI);

» opieHTamii Ha KOHCTPYKTUBHUU MiAXiJ 10 MOOYyAOBH CHCTEMa-
TH3AIlli;

» lepapxiuyHOi NOOYI0BH;

» CXOXOCTI Ta PI3HOCTI CYTTEBHX O3HAK, IPOIECIB, SBUII, SKi
CTIPHSAIOTH OUTBII TITMOOKOMY PO3KPHUTTIO CYTHOCTI IIMX €IEMEHTIB;

» opieHTalii Ha 3MilIaHy KOHIENII0 (PIHAHCOBOTO IMOTEHIlATY
i IIPUEMCTBA;

» THYYKOCTI;

» B3a€MO3B’SA3KY 3 IHIIMMH MPOSBaMU (BHJAMH) MOTCHINATY ITij-
MPUEMCTBA.

Jliist oOTpyHTYBaHHS CHCTEMATH3AIll] eTleMEeHTIB ()iHAHCOBOTO MOTEH-
iy MiAMPUEMCTBA TOPTIBII BAKIMBO PO3MNIAHYTH ICHYIOWI MOTJISIAN
HAYKOBIIIB, SIKi CTOCYIOTBCSI CUCTEMAaTh3allii, CTPYKTypu3allii, oAUty (hiHaHCO-
BOTO TIOTEHITIay Ha €JIEMEHTH. 3 METOI MTOBHOTO OXOIUICHHS 3HaHb, 1JIeH,
MOTJISAIB, BCl€l PI3HOMAHITHOCTI CIIOJIyYE€Hb €JIEMEHTIB (PIHAaHCOBOTO IIO-
TEHI[iaJly BapTO BPaxyBaTH JOCIHIHKEHHS, 110 CTOCYIOTbCA CHCTeMAaTH3alii
MOTEHIlATy MAMPUEMCTBA B IIIIOMY.

Buaum norenmiany ToprosensHoro mignpueMcrsa H. C. KpacHokyTcbka
IIPOIIOHY€ CHUCTEMATU3yBaTH, BUXOJAAYU 3 MOOYJIOBU JIAHIIOIa CTBOPEHHS
[IHHOCTEH Ha TaKOMYy MiANPHEMCTBI. EleMeHTH moTeHIialy TOproBelb-
HOTO MIANPHEMCTBA HAYKOBEIlh IOB’SI3y€ 3 OKpEeMHMHU Oi3HEC-IIPOIECaMu,
AK1 peai3yloTbCs Ha JIAHIIOTY CTBOPEHHS MIHHOCTI [4, c. 92]. Takuii miaxiz
3aCIyrOBY€E Ha yBary 3 OISy HA TIHOMHY TOCIIPKyBaHUX B3a€EMO3B SI3KiB
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MDK KOMIIOHEHTaMHU, BCTAHOBJICHHSI iX B3a€MOBILIUBY Ta MICIS B MPOIEC]
JOCATHEHHS CTPATETIYHUX IIJIeH MisTbHOCTI MiAPUEMCTBA.

Crpykrypu3saiis (hiHAHCOBOTO MOTEHIIATY MIiAMPUEMCTBA PO3TIIS-
naetbess B mpamsx HO. B. CeniBanoBoi, A. I'. Kaiiroponosa, JI. B. I'yr,
I'. O. Ilaptuna, O. M. KpuBonoca Tta inmmx HaykoBmiB. IIpencraBmieni
B HAyKOBIii JiTepaTypi migxoaw 0a3yroThcs Ha kiacudikarii (iHaHCOBHX
pecypciB miImpUeEMCTBA SIK OCHOBU (OpMyBaHHS (D iHAHCOBOTO MOTEHITIATY
Ta CHCTEMI IHIMKATOpiB Horo (iHAaHCOBOTO CTaHy SK MEPEIyMOBH Ta
pesynbrary (opmyBaHHs (iHaHCOBUX pecypciB. JKomeH i3 miaxomiB He
OOTpyHTOBaHUI1 TIEBHOIO METOOJIOTIEID CHCTEMATH3allll eJleMeHTiB (piHaHCO-
BOTO MOTEHINIATy MiIPUEMCTBA.

Cepen ckianoBux ¢inancoBoro norenuiany manpuemctsa FO. B. Cerni-
BaHOBA MPOIIOHYE BUAUIATH (hiHAHCOBI pecypcH Ta 3AaTHICTh MiANPHEMCTBA
MOOiTi3yBaTH iX Ha 3a0e3medeHHs] HeOOX1AHOTO PiBHS (hiHAHCOBOI CTIHKOCTI,
TUIATOCTIPOMOXKHOCTI Ta peHTabenbHOCTI Kamitany [14]. dinaHcoBi pecypcw,
K1 OJIUIAIOTHCS. HA BJIACHI Ta MO3MKOBI, BHYTPIIIHI M 30BHIIIHI, B 3apOIIO-
HOBaHIN CTPYKTYypH3aIlii mpeIcTaBlieHi sK i eneMeHTH. MOXHa TOTOIUTUCS
3 HEOOXIMHICTIO BBEIEHHS MI0 CUCTeMaTH3allii (iHaHCOBOTO MOTEHIlIaTy
MiANMPUEMCTBA Pi3HUX BUIB Ta (popm 3amyueHHs (HiHAHCOBHX PECypcCiB, ajie
HEJIOCTaTHbO OOMEXKYyBaTHUCS TUIbKH pecypcHuM migxonoM. Illono takoro
EIIEMEHTY SIK 3MI0HICTh MIAMPHEMCTBA MOOLITIZ0BYBaTH (DIHAHCOBI PECypCH —
Oyzne HEoOXiJHO KOHKPETH3yBaTH [aHWHA EJIEMEHT 4Yepe3 BBEICHHS 0
CHCTEMaTH3allil eJIEMEHTIB, SIKi XapaKTepU3yIOTh €PEKTUBHICTh YIPABIIIHHS
(hiHAHCOBOIO MISUTBHICTIO MiAPUEMCTBA.

Posrnsgaroun onTuManbHy CTPYKTYpY (DiHaHCOBOTO MOTEHIIANy,
a (pakTUYHO MOCIIPKYIOUN TEOPETUYHI ITOJIOKESHHS 00 ONTHUMAIBHOI CTPYK-
Typu Kamitanmy nignpuemctsa, H. O. [loHomapenko Oynye CBOIO MO3HUIIIO
Ha TOMY TBEP/DKEHHI, MO «(piHAHCOBUH MOTEHINAN — 1€ MOTESHINAN, KUK
BHU3HAYAETHCA OOCITOM, CKJIAaIOM 1 CTPYKTYpOIO JUKepen (iHaHCYBaHHS
(macuBiB) MiAIPHEMCTBA, TOOTO YACTHHA €KOHOMIYHOTO MOTEHINATy TIif-
npuemctBay [15]. A.T. KaiiroponoB 1 A. B. lllekuryeB, nocnipkyroun
B3a€MO3B’SI30K €KOHOMIYHOTO Ta (hiHAHCOBOTO MOTEHIIANY MiANMPUEMCTBA,
NPONOHYIOTh BUAUIATA TPHU pPiBHI TMOTEHILIaNTy, BiIHOCAYH (iHAHCOBHUU
MOTEHIIIA J0 3arajlbHUX BHJIB MOTEHIATY HiANpreMcTBa (10 1-T0 piBHSA),
UTIOCTPYIOYH TIOBHY TOTOXHICTh (DiHAHCOBOTO MOTEHIANy (iHAHCOBUM
pecypcam i CTPYKTYpPYIOUH, B CBOIO uepry, (hiHaHCOBI pecypcu (a OTXe,
1 ¢iHaHCOBWH TMOTEHITIaN) Ha BIACHI peCypcH Ta TO3WKOBI pecypcu [16].
MoxHa MOroJUTUCs 3 TUM, 1110 (PIHAHCOBI PECYPCH € OCHOBOIO (DOPMYBAHHS
(GiHaHCOBOTO MOTEHLIATy MiAMPUEMCTBA, a IX TMOJUI 3a PI3HUMHU KJIACH-
¢bikamifHUMH O3HAKAMH MOXE OyTH BHKOPHCTAHHUN Ui BUOKPEMIICHHS
Pi3HHX eJeMeHTIB (piHaHCOBOTO MOTEHIiany. Pa3om i3 TUM cucTemMaTu3ariis
eJIeMeHTIB ()iHAaHCOBOTO MOTEHITIATy Ma€ BPaxXOBYBaTH HE TUTBKU PECYpPCHY,
ajie i KOMIIETEHTICHY CKJIaJIOBY JJaHOI EKOHOMIYHOI KaTeropii.

Haii6inbir oOrpyHTOBaHMI 3 TOUKY 30pY 3MICTY (hiHAHCOBOTO IOTEH-
ity TiJIXi MoA0 cucTeMarn3allii iWoro enemMeHTiB npornonye I'. B. brakura,
sIKa BUJUTSIE TPY IPUHITUIIOB] €IeMEHTH (hiIHAHCOBOTO MOTEHITIATY: pecypcu
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ISt 311iiCHeHHS (P IHAHCOBOI AISUTBHOCTI, (JIHAHCOBY CTPYKTYPY ITiAIIPHEMCTBA,
KOMITETEHTHOCTI M0OM0 3AilCHEeHHs (iHaHCOBOi mismpHOCTI [17, ¢. 153].
Jlo ckiamy mepuioro eneMeHTa HayKOBEIlb BITHOCHUTH (hiHAHCOBI pecypcH,
OCHOBHI 3aco0u Ui ympaBiliHHS (DiIHAHCOBOIO MiSTIBHICTIO, HEMAaTepiaibHi
aKTUBH JUIS yTIPaBIiHHA (PiHAHCOBOIO MISTIBHICTIO Ta MepcoHas (piHAHCOBOT
cmyx0u. Ilig GiHaHCOBOIO CTPYKTYpOIO aBTOP PO3yMi€ CTPYKTYpY KamiTaiy,
CTPYKTYpPY aKTHBIB Ta CTPYKTYpPY TI'POIIOBUX MOTOKIB. JI0 KOMIETEHTHOCTI
(iHaHCOBOI AISUTBHOCTI BKIIIOYAE OpraHi3amiiHy CUCTEMY YIpaBiiHHS (iHaH-
camu, (hiHAHCOBI TEXHOJIOTi, KOPIIOPATUBHI 3HAHHS, KOPIIOPATUBHY KYyJBTYPY.
Takuii miaxix JO3BOJISIE MOEMHATH BCi paHillle BUKIJIAIEHI OauyeHHsS MI0JI0
KOHIIENT[i (PIHAHCOBOTO TMOTEHIiaTy Ta BIJAMOBIIHUX HUM IMiJIXOJIB /10
cucTeMaTu3anii oro enementiB. Pazom 3 Tum pecypcue OaueHHs (iHaH-
COBOTO TIOTEHITIaly HE OOMEXKY€eThcs Juiie (iHAHCOBUMHU PECypcamu, aje
PO3IIMPIOETHCA 32 PAXYHOK BpaxXyBaHHs 1HILUX BUIIB pECYpCIB (MaTepiaib-
HUX, TPYIOBHX, IHPOPMAILIIHUX), IKI BUKOPUCTOBYIOTHCS CaMe€ B MPOLECI
(h1HAHCOBOI JISUIBHOCTI MIANPUEMCTBA. ["'apMOHIIHO 1HTErPOBAHOKO JI0 HaBe-
JeHO1 cucTeMarunsaiii € piHaHCcOBa CTPYKTypa HiANPHEMCTBA, KA ACIKUMU
HAYKOBIISIMU TIPONOHYETHCA AK CaMOCTiHa cucTemaru3amis (piHaHCOBOTO
noTeHiany. I, 6e3nepedHo, HOro HEBiI'EMHOIO YaCTUHOIO TYT MO3UIIIOHYETHCS
KOMIIETEHTICHA CKJIafoBa. [loromKyodnch i3 OCHOBHUMH IIOJIOKEHHSMU
3anponoHoBaHoi cuctemartuzauii, I'. B. CUTHUK Aemo JOMOBHIOE Ta yTO4-
Hioe ii [18, c.227]. Tlepenik pecypcHOi CKJIaJIOBOi HAyKOBELb JIETali3y€e
3a paxXyHOK BKJIIOUEHHS 10 HEl BIACHOTO Ta MO3MKOBOTO KaImiTaly, aKTHUBIB
Ta BUILHOTO TpomoBoro nmotoky. Illogo ckmagoBoro enemeHTy «(dinancona
cTpykTypa», ['. B. CHTHUK mpomoHye 3aMiHUTH HOro Ha «KOH(iryparito
pecypciB [uist 31HCHEHHS (P1IHAHCOBOI AISUIBHOCT1», MOTUBYIOUH 1I€ TUM, 11O
TepMiH «(piHAHCOBA CTPYKTypa» B Cy4acHi €KOHOMIYHi JIiTepaTypi 3acTo-
COBYEThCS B PO3YMIiHHI CHCTEMHU IEHTPIB (PIHAHCOBOI BiJIMOBITAIBHOCTI,
a He CTPYKTYpH NEeBHUX (DIHAHCOBHX IMOKa3HHKIB AiSUIBHOCTI. B TpeThomy
6710111 — «KOMIIETEHTHOCTI 13 3[iliCHEHHS (hiHAHCOBOI IiSUTBHOCTI» — HAyKO-
BeIlb MPOTIOHY€E BUALIATH 30aTHICTh (popMyBaTé (hiHAHCOBI PECypCH, 3MaTHICTH
e(pEeKTUBHO 1X PO3MOAIATH Ta BUKOPUCTOBYBATH, 3aTHICTH 3a0e31euyBaTu
TUTaTOCIIPOMOXKHICTh Ta (PiHAHCOBY CTIMKICTb, 3AATHICTh HEUTpaNi3yBaTH ¢i-
HAHCOBI pHM3WKH. BapTo moroautucs i AOTpUMyBaTHCS Ti€l MO3MUII, L0
¢diHaHCOBHI TOTEHIIAN MiANPUEMCTBA (POPMYETHCS 3a HPSIMOTO BIUIHBY
371aTHOCTEH 1 KOMIETEHTHOCTEH (DIHAHCOBOT CITY>KOM i IPHEMCTBA 3aTydaTH
Ta BUKOPHCTOBYBAaTH (DIHAHCOBI PECypCH 13 MaKCHMAaIbHOIO €(DEeKTHUBHICTIO,
PE3YIBTATHBHICTIO, PAIlIOHATBHICTIO, aJIe eJIeMeHTaMu (JiHAHCOBOTO TTOTEHITI-
ally B LIbOMY AacCHeKTi € mepeayMoBH (OpMyBaHHS TaKUX 3JaTHOCTEH,
SKAMH € 3HaHHI, KBami(ikaiis mepcoHary, KOpIopaTuBHA KyJIbTypa TOLIO.

Ha ocHoBi cpopMynpO0BaHUX (PYHKIIH Ta IPUHLIUIIIB CUCTEMATH3ALI]
eJIEMEHTIB (pIHAHCOBOTO MOTEHIiATy MiJMPUEMCTBA TOPTIBIIl, a TAKOXK MPO-
BEJICHOTO aHANi3y CyYaCHHUX MIIXOMIB J0 CUCTEMaTH3allii Ta CTPYKTypH3arlii
(iHAHCOBOTO MOTEHLIATY MiAMPUEMCTBA, MPEICTABICHO CUCTEMY €JIEMEH-
TiB (piHAHCOBOTO MOTEHIIATY MiAIPHUEMCTBA TOPTIBII (PUCYHOK).
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IDicepeno: pospobneno asmopom 3a [17-18].
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[lepmmit 610k — OJOK (iHAHCOBUX pecypciB — BIINOBIAHO 10
pecypcHOI KOHIIETIii (JiHAHCOBOTO TOTEHINATY € 0a30BUM HOTO €IEMEHTOM.
Ile mosiICHIOETBCSI THUM, 110 MOKJIMBOCTI 11070 (hiIHAHCYBaHHS AiSUTBHOCTI
TOPTrOBEIHHOTO MIAMPHEMCTBA 3yMOBJIEHI, IEpII 3a Bce, 00csIrom (hinaHco-
BUX PECYPCiB, sSIKi MIANPHEMCTBO IJIAHY€E 3AyYUTH B MaiOyTHROMY TEpiOIi.
[Tonartsa ¢inaHCOBUX pecypciB Oyio pO3TISHYTO paHilIe, SIK 1 MOPIBHIHHS
HOT0 13 EKOHOMIYHOIO KaTETOPIEI0 «KaIliTamy.

3aranpHui  0OCST (DiHAHCOBHX PpECYpCiB MIANPHEMCTBA TOPTIBII
MPONOHYEMO TOAUTUTH Ha JIBa OKPEMI €JIEMEHTH B CHCTeMi (piHaHCOBOTO
MOTEHIliaTy: BJacHI (iHAHCOBI pecypcH Ta MO3WKOBI (piHAHCOBI pecypcu
3 OIVIIy Ha T€, L]0 BUJUIEHI IPYIH PECYPCIB XapaKTEPHU3YIOThCS HU3KOIO
nepeBar Ta HEJOMIKiB, 0COOTMBOCTEH 3aIy4eHHS Ta BUKOPHUCTAHHS, AKi Ha
CBHOTOJTHI JAETabHO ONHMCaHI B HAYKOBi siTeparypi [19]. Oxpemumu enemeH-
TamMy (HiIHAHCOBOTO TMOTEHIIATY MiJIPHEMCTBA TOPTIBI B Oowi (hiHAHCOBUX
pecypciB MPONMOHYEMO BUAUIATH YHCTUH rpornoBuid moTik (Net Cash Flow,
NCF) ta BuibHM rpomoBuit notik (Free Cash Flow, FCF). Uuctuit rpo-
[IOBHA TMOTIK MiAMPUEMCTBA B €KOHOMIUHIN JIITEpaTypi 1HOMAI PO3TIISIAE€THCS
AK ITOKa3HHUK, 10 XapakTepusye po3Mip (piHancoBux pecypceis. [TpunaiimHi,
TaKUH MiXi7 OUTBII apryMEHTOBAHUM MOPIBHSHO 3 OTOTOXXHEHHAM (hiHAHCO-
BHX PECypCiB 13 00CSITOM BCiX MaiOyTHIX HaJXO/KEHb I'POIIOBHUX KOIITIB
(TTO3UTUBHUM TPOLIOBHM IMOTOKOM). AJlle ¥ BiH HE BPaxOBY€ HaKOMUYEHI
HiAMPUEMCTBOM pE3€pPBU HA MOYATOK MAaHOYTHBOTO MEpiofy, sIKi MOXKYTb
OyTH BUKOpPUCTaHI Ui (DiHAHCYBaHHS JiSUTBHOCTI.

Takum 4rHOM, OOCST YHCTOTO TPOIIOBOTO MOTOKY MOXKE PO3IJIiia-
THUCA SIK YaCTWHA (pIHAHCOBHX PECYPCIB MiNPUEMCTBA. B OKkpemMux BUMajikax,
3a BIICYyTHOCTI pe3epBiB, BiH Oy/ie €KBIBAJICHTHIM 3arajlbHOMY 00CATY (iHaH-
COBHX pecypciB. BibHHIA rpOIIOBHIA MOTIK — NOKAa3HUK, SKOMY 3aKOPIOHHI
JOCIITHUKN B)K€ TPUBAIMN 4Yac MPUIUISIOTH yBary OUIBIIY, HIX YHCTOMY
rpomoBoMy MOToKy [20—22]. ¥V BiTUM3HAHIN €KOHOMIUHIH JIiTEpaTypi Mexa-
HI3MH IPUAHATTS piieHs y chepi piHaHCOBOI MisUTBHOCTI HA OCHOBI BUKOPHC-
TaHHS JTJAHOT'O NOKa3HMKA Hapa3l BUCBITJIEHI HEJOCTATHBO. BUTbHMIA rpolIoBuil
TIOTIK € PI3HUIICI0 MiXK IICIIAIOIATKOBUM TPOIIIOBUM TIOTOKOM BiJI OTeparriii-
HOI JISUTBHOCTI 32 BUPAaXyBaHHIM YHCTUX IHBECTHUIII B OCHOBHHI Ta 000pPOT-
HUM KamiTaj, JOCTYIHUH 1HBECcTopaM (KpeauTopam 1 BiacHHKam) [23-24].
B Takomy po3yMmiHHI BUTbHHIA TPOIIOBHIA TIOTIK BiToOpaska€e KOIITH, SIKi € B PO3-
TIOPSIIKCHHI TTANPUEMCTBA TTICIIS 3/1IHCHEHHS BCIX 3aITAHOBAHUX 1HBECTHIIIMN.
IcHye Tpu BHIM BUTPHUX TPOLIOBUX MOTOKIB 3aJIEKHO BiJ METOIUKU
pO3paxyHKy: BilbHUHN rpomoBuid notTik ¢ipmu (Free Cash Flow to the
Firm, FCFF), BUIbHUIA TpOIIOBUN MOTIK Ha BiacHUW Kamitan (Free Cash
Flow to Equity, FCFE), BUIbHUI TpOIIOBUI MOTIK Kpeautopam (Free Cash
Flow for Debt, FCFD) [24]. Ha BinmMiHy BiJ 9HMCTOTO TPOIIOBOTO MOTOKY
1 Big mpuOyTKY BUIBHUIN TPOMIOBUHN MOTIK PO3TIISIAETHCS K BEIMUMHA, KA
BKa3ye Ha Te, CKUIbKH HacIpasiai 3apoOisie miampueMcTBo. OcoOIMBOCTI
3MICTy Ta OI[IHKM JAHOTO €JIEMEHTY (DiHaHCOBOTO MOTEHIIATY IiIIPUEMC-
TBa OyIyTh PO3IIIHYTI JaIi.
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MarepianbHi pecypcu (aKTHBH) IS 3[1MCHEHHS (DIHAHCOBOT JisITBHOCTI
MOXYTb OyTH IIpeCTaBJIeHi K HEOOOPOTHIUMH 1X BUAMH, TaK 1 00OPOTHUMHU.
Jlo HeOOOPOTHHX AKTHUBIB, 1[0 BUKOPUCTOBYIOTHCS y (PIHAHCOBIH MisUTBHOCTI
T AMTPUEMCTBA TOPTIBIIL, BITHOCATHCS puMitieHHs (odic) dhiHaHCOBOI CITy)0wH,
oicHi Mebsi Ta KOMIT'IOTEpHA TeXHIKa. Taki eJIeMEHTH aKTHBIB MOXYTb
OyTu 7nerko imeHTn(ikoBaHI HA BENUKUX MIAMPHUEMCTBAX, SIKIi B CBOEMY
CKJIa/Ii MAIOTh OKPEMHIA ITiIPO3/IUJI, BiMOBIJAIBHAN 32 31MCHEHHS (iHAH-
coBoi misutbHOCTI. Jlyis 06’ €KTUBHOI ieHTH(iKaIlii Ta OMIHKK (iHAHCOBOTO
MOTEHIlaly PEKOMEHIYEMO TaKOX BKIIOYaTH JI0 CKIQJy TAaKUX aKTUBIB
Ti X €JIeMEHTH, 110 BUKOPUCTOBYIOTHCSI OyXTalITEPCHKOIO CITYKOO00, OCKIITBKH
Ha CY4acHOMY eTarri OUTBIIICTh MiIPUEMCTB 00’ €HYy€e (hiHAHCOBUHN BiIILIT
Ta OyXxranTepito B €quHUN (IHAHCOBHU AEMapTaMEeHT 3 OMNIAAY Ha IX
B3a€MO3B’ 130K Y MPOIEC] BUKOHYBAaHUX (DYyHKITIH.

[Tig TpynoBuMHu pecypcaMu ais 3AiMCHEHHS (DiHAaHCOBOI JisUTBHOCTI
PO3YMIEMO KUTBKICTh CHIBPOOITHHKIB TOPTOBEIHHOTO MiANMPUEMCTBA, SKi
BUKOHYIOTH npsiMi yHKIii (piHaHCOBOi cayx0Ou — (piHAHCOBI AUPEKTOPH,
¢inaHCcOBI MeHemKepH, (DIHAHCOBI aHATITHKY, (HIHAHCOBI KOHTPOJEPH TOIIIO,
a TaKOX TPAIIBHUKK OyXTaJTepCchKoi CIyKOHW, SKi BUKOHYIOTh TEXHIUHI
orepanii 3 00Ky pyxXy (piHAHCOBUX PecypciB MiIIPUEMCTBA Ta pPe3yJIbTa-
TiB 1 BUTPAT, OB’ SI3aHUX 13 1X PYXOM.

[npopmaniiini pecypcu ans 3A1MCHEHHA (PIHAHCOBOI [iSIIBHOCTI
TOPTOBEIHHOTO MiAMPUEMCTBA — BAXKIMBUIA HEMATEPiaJbHUI €JIEMEHT HOTo
dinancoBoro moreHmiany. Moro ofcsr, 3MicT Ta AKiCTh YHHATH CYTTEBHIl
BIUTMB Ha BeMWYHMHY (piHaHCOBOTrO mMOTeHIamy. Lleil ereMeHT ineHTHYHUIA
iH(opmariiHii cucremi (cucteMi iH(OPMAIIITHOTO 3a0e3MeUeHHs) YIPaBIiHHS
(inaHCOBMMHU pecypcamu, sika BuzHadaeTses 1. O. biankoMm sk GyHKIIOHATb-
HUW KOMIUIEKC, IO 3abe3mnedye Mporec MOCTIHHOTO IiIeCTIPSIMOBAHOTO
nia0opy BiAMOBIMHUX 1HPOPMATUBHHUX MOKA3HUKIB, HEOOXITHUX JUIS 3IiHC-
HEHHS aHami3y, IUIaHYBAaHHS Ta MIATOTOBKM €()EKTHBHHMX YHPaBIiHCHKUX
pilieHp 3a BciMa acmekTamMu (OpPMYBaHHS, PO3MOAUTY Ta BUKOPUCTAHHS
¢dinancoBux pecypciB miampuemctsa [19, c. 84]. Lleit dyHkmioHanbHAN
KOMIUICKC SIBJISIE COOOI0 HE TLTBKH TpoIec Migdopy BiAMOBIMHUX iHpOpMa-
TUBHUX IMOKa3HUKIB, ajie i mpouec ix 30epiranHs (HaKOMUYEHHS) Ta OIpa-
IIOBAaHHS, PE3yJbTaTOM YOTO € JaHi OyXralaTepChKHUX Ta YHPaBIiHCHKUX
3BITIB, 110 BUKOPUCTOBYIOTHCS 3 METOIO aHAJi3y Ta IUIAHYBaHHS MPOLECIB
(GopMyBaHHS, pPO3MOJAULY Ta BUKOPUCTaHHS (iHaHCOBUX pecypciB. Ha
Cy4JacHOMY eTarli (pyHKIIOHyBaHHS MiJIPUEMCTB HAaKOIMMUEHHS Ta 00poOKa
¢diHaHCOBOT Ta yHpaBIiHCHKOI 3BITHOCTI 3a0€3MEYy€ETHCS 32 JOMOMOTOIO
BUKOPHCTaHHS CIENiaJbHOTO IPOTPAMHOTO 3a0€3IeUCHHS.

Jpyruii 670K B cucTeMaTH3allil e1eMeHTiB (piHaHCOBOTO MOTEHIIATY
HiANPUEMCTBA TOPTIBIi, SKHHA PO3MUPIOE PO3YMIHHS (HIHAHCOBOTO TIO-
TEHIlialy 3a MEXi pecypcHOi KOHIemIii — OJIOK KOMIIETEHTHOCTEH st
3nivicHeHHs1 iHaHCOBOI AisuTbHOCTI. [IuTaHHS BU3HAYEHHS Ta Kiacudikarii
3IATHOCTEH Ta KOMIIETEHTHOCTEH MMiAMPUEMCTBA B3araji, HOro 31aTHOCTEH Ta
KOMIIETEHTHOCTEW y Ipoueci 3a1iCHEHHS (PIHAHCOBOI JISUIBHOCTI 30KpeMa,
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B HAayKOBIil JiTEepaTypl BUCBITIIIOIOTHCA JIMIIE (parMEHTAPHO, BiJICYTHE YiTKE
PO3MEKYBaHHA TOHATH «3JAaTHOCT» Ta «KOMIEeTeHTHOCT». ['. Xamen Ta
K. IIpaxanmag TpakTylOTh KOMIETEHTHOCTI SK <«3HIOHOCTI, IO MAarOTh
BUpIIIaJbHE 3HAYCHHS 7S pe3yabTaTiB (pipmu i i crparerii» [25]. Toxi sk
A. MyHi BBaxae, 110 KOMIIETEHIIisI «000B’I3KOBO MMOXOIUTH BiJl 3aTHOCTEN
¢bipmm» [26, c. 111] Ta BuHHKa€e 32 yMOB HaOyTTs MIEBHOTO PiBHS HABHYOK
13HaHb y CYKyNHOCTI. B mojaneiomy nponoHyeMo 34aTHOCTI 1 KOMIIETEH-
i ays 3AiicHeHHs (JiIHAHCOBOI JISTTBHOCTI TOPTOBEIIBHOTO ITiTPUEMCTBA
00’eIHYBaTH B OJHOMY OJIOIli, MPHITYyCKAIOYH, IO OKpeMi 34aTHOCTI Ta
BMiHHSI — TlepeayMoBa (OpPMYBaHHSA KITIOUOBUX KOMIICTEHIIIH, SIKi € yHI-
KaJbHUMH 11 OKpEeMO B3sATOro miampuemctBa. Kpim crnenungpivyaux 3mat-
HOCTEH, SIKi BIAHOCSATBHCS Oe3mocepenHbO 10 YNpaBiiHHS (DiHAHCOBUMH
pecypcaMu SIK crielianbHOI 001acTi yIpaBIiHHS Ha MiAPHUEMCTBI, BaXKIUBO
OLIIHIOBATH W 3arajbHi yNpaBIiHCHKI (OpraHi3amiiiHi) 3JaTHOCTI, SKi 3a
A. JI. YananepoMm CHOpUSIOTH MPOSIBY CHHEPTiYHUX e(eKTiB, y pe3yibTari
YO0 «IIAMPUEMCTBO MOXKe OyTH OUTBIINM 3a cyMy #oro gactun» [27, c. 86].

B Gromi 3maTHOCTEH Ta KOMITIETEHTHOCTEH /ISl 3/1IMCHEHHS (hiHAHCO-
BOT JISTTBHOCTI MiANPUEMCTBA MTPOMOHYEMO BUALISATH:

» 3/IaTHICTh aHANI3yBaTH, IUIAHYyBaTH Ta (GopMyBaTu (PiHAHCOBI pe-
cypcu B 00csi3i, HEOOXiTHOMY JUTsl peastizallii 3aja4 pO3BUTKY TOPTOBEIb-
HOTO TIANPHEMCTBA y BCTaHOBIEHI Tepminu. Llg 3matHicTe 00yMoBieHa
3HAHHSMHU Ta BMIHHSMH TI€pCOHANY (iHAHCOBOI CIy>KOM TOPTrOBEIHHOTO
M IIPUEMCTBA 1010 0OPOOKH MACHBIB JaHUX, BUSBICHHS TEHACHIIN 3MiHU
MOKAa3HMUKIB, BCTAHOBJICHHS B3a€MO3AJIEKHOCTEH MK 3MiHAMH MOKa3HUKIB,
BOJIO/IIHHS METOJHMKAaMH aHaji3y Ta IUIaHyBaHHS (DIHAHCOBHX pecypciB
Ta (aKkTopiB, U0 BILIMBAIOTH HA MOTPEOy B HUX, IHTEpIpETAIlil pe3yIbTaTiB
aHaJi3y Ta IJIaHyBaHHS, OOIPYHTYBAaHHS MPONO3HIIA 1010 (popMyBaHHS
(iHaHCOBUX pecypciB y TUIaHOBOMY mepiofi. OCKIIbKM HOCIEM ITMX KOMIIE-
TEHTHOCTEH € TepcoHan (hiHaHCOBOI CITY»OM, MOETHAHHS TPYAOBHX PECYPCIB
IUIs 3MiICHEeHHST (JiHAHCOBOI JIISUTHHOCTI 13 HABEJICHUMU 3JIATHOCTSIMU (hopMye
KaJpOBUH MOTEHIIaN (P iHAHCOBOI AISITLHOCTI MiAPHEMCTBA TOPTIBIIL;

» 3IaTHICTb €(EeKTUBHO PO3MOALISITH Ta BUKOPUCTOBYBATH (PiHAHCOBI
pecypcu. Lls 3maTHICTE cipsiMOBaHa HA TMONIYK TaKUX 00’ €KTIB BKJIAJICHHS
(1HaHCOBUX PECYpCIB, SIKI 3a pe3yJbTaTaMu (PYHKI[IOHYBAHHS CIIPOMOXKHI1
reHepyBaTu eQeKT, JOCTATHIHN [UIA MOKPUTTS BUTPAT Ha 3aydeHHs (iHaH-
COBUX PECYpCIB 3 pi3HUX Jpkepesl. OCKUIbKU MpOIeC, CHPSIMOBaHHUM Ha
BUOIp epeKkTUBHUX 00 €KTIB (IHCTPYMEHTIB) IHBECTyBaHHS, (POPMYyBaHHSI
30alaHCcOBaHO1 3a OOpaHMMH TapamMeTpaMH 1HBECTHLIHHOI mporpamu (iH-
BeCTUIIHHOTO TopTdernss) Ta 3abesrneueHHs ii peamizamii xapakTepusye
IHBECTHUIIIHY MisUTbHICTD MiJIPUEMCTBA, B3aEMO3B’SI30K TAKUX CJIIEMEHTIB
¢dinaHCOBOTO MOTEHIIANy K (DiHAHCOBI pECYpCH Ta 3AATHICTH 1X e€(eKTUB-
HOTO PO3MOJIUTY 1 BUKOPUCTaHHS (pOpMye€ IHBECTHIIIIHMI MOTEHIIAT TiAIpH-
€MCTBA, KW, 3 IIi€1 MO3UII{, MOKHA BBa)XaTH CKJIAJ0BOIO (hiHAHCOBOTO
noTeHwiany mianpuemMctBa. OCKUIBKY, SIK 1 B TIONIEPEAHOMY BHUIAIKY, HOCIEM
30aTHOCTI €()eKTUBHO BUKOPHCTOBYBATH (DiHAHCOBI PECYpPCH MiANPUEMCTBA
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TOPTIBIIi € IEPCOHAT Horo (iHAHCOBOI CITYXKOH, TO IMOETHAHHS BiIOBIIHIX
pecypciB Ta KOMIIETEHTHOCTEH Takox (opMye KaJpOBHUU MOTEHLIaN (iHaH-
COBOI{ JIISTTLHOCTI TOPTOBEIHHOTO ITiIMTPUEMCTBA;

» 3IaTHICTh MIBHJKO NPUAMATH €(QEKTHBHI PIMICHHS IO pPi3HUX
acniekTax (opMyBaHHS Ta BUKOPUCTaHHS (PIHAHCOBUX PECYPCIB, CTUMYJIIO-
109M iX BUKOHAHHS. L[ 37aTHICTH pa3oM 3 TaKuM €JIEMEHTOM SIK TPYAOBI
pecypeu i 3aiiicHeHHs (DiHaHCOBOI AisUTBHOCTI (SIKi € 11 HocieM) (opmye
YIOpaBIiHCHKUI (OpraHizaniiHuil) moTeHmian (GpiHaHCOBOI CITyKO0H MiAmpH-
€MCTBA. YTPaBIiHCHKUI MOTEHITIA BUZHAYAETHCS 3IaTHOCTSIMHA Ta KOMIIE-
TEHIISIMH MEHE/KMEHTY I AMPUEMCTBA 010 AKICHOrO BUKOHAHHS YIIPaB-
TiHCHKUX (QYHKIIM (TUIaHYBaHHA, OpraHizamii, KOOpIWHAIii, MOTHBaIii
1 KoHTpOMIO0) [4, c. 64]. YV TakoMy pO3yMiHHI OpraHi3alifHUN MOTEHIlia
(biHaHCOBOI CITy>KOM MANIPUEMCTBA MOXKE OyTH OXapaKTepPH30BaHUN MOKIIH-
BOCTSIMH yNPaBIiHIIB ((hIHAHCOBOTO IUPEKTOPA, (hiIHAHCOBUX MEHEIKEPIB)
3a0€3MeUYNTH YMOBHU Y3TOJDKEHOI B3a€MOJIil BCIX €JIEMEHTIB (DiHAHCOBOTO
MOTEHINATY JIJIsl JOCATHEHHS! MAaKCUMAJILHOTO €(PEKTY;

» 3IaTHICTh HAJAro/PKyBaTH €(EKTHBHHI B3a€MO3B’SI30K IIEHTPIB
¢dinaHCOBOT BiAMOBIZATBEHOCTI. Y KOMOiHAMI] 3 TPYJOBHUMH pecypcaMu s
3niicHeHHsT (DIHAHCOBOI JisSUTRHOCTI MiAMPUEMCTBA TaKa 3/1aTHICTH Gopmye
MOTEHIlia]l OpraHi3amifHol CTPYKTYpH YNpPaBIiHHS (DIHAHCOBOIO MiSTBHICTIO,
KA € CKJIQJ0BOI0 MOTEHIlAy OpraHi3allifiHOi CTPYKTYPH YNpaBIiHHA
B 1ijoMy. B cBoro uepry ocranniii, Ha nymky H. C. KpacHokyTchKOi, sSBIIsIE
c000I0 MOKJIMBOCTI C(OPMOBAHOI OpraHi3amiiHOi CTPYKTYypH YIIPaBIIiHHS
3a0e3nedyBaTH yMOBU Y3TOJKEHOTO (DYHKIIOHYBAaHHS CTPYKTYPHHX Tij-
PO3UIIB, IO MAIOTh BI/AMOBIIATH 3aralibHii CIPSIMOBAHOCTI TiAIPUEMCTBA
Ha CTBOpPEHHS LIHHOCTI B MeBHIN cdepi Ta dhopmati gisutbHOCTI [4, C. 66].
Ockinbku (hiHaHCOBA AiSUTBHICTH IMiIIPUEMCTBA TOPTIBII — OJHA 31 CKJIA0-
BHUX HOTO TOCIOAAPCHKOI JISUTBHOCTI B IIJIOMY, OpraHi3aiiiiHa CTPyKTypa
(biHAaHCOBOI MISUTFHOCTI HE MOKE BIJPI3HATHUCS BiJ OpraHi3aIliiiHOl CTPYyKTypH
MiANMPUEMCTBA, OCKUIBKH HPUHIUIN, TOKJIAaJeHI B OCHOBY ii moOyIoBH,
OyIyTh OJTHAKOBUMH;

» 3/1aTHICTh BUKOPUCTOBYBAaTH HOBi (piHAHCOBI TexHoJoOTil Ta (}i-
HaHCOBI iHCTpyMeHTH. HoBi (piHaHCOBiI iHCTpyMEHTH Ta HOBI (hiHAHCOBI
TEXHOJIOT1{, SIKi MiAIPUEMCTBA BUKOPHUCTOBYIOTH Yy CBOIH IisUTBHOCTI abo
3 METOIO HIBEJIOBaHHS BIUIMBY KPWU30BHUX SIBHIL, a00 IS PO3BUTKY, Ha3M-
BatoTh (piHaHcoBUMH iHHOBauisMu [28-29]. Lle HOBI (hiHAaHCOBI MPOIYKTH,
TexHoorii adbo popmu opranizaii 6i3Hecy, sIKi T03BOJITIOTh 3HU3UTH BUTpA-
i Ta (a00) PU3UKU €KOHOMIYHOI AisimbHOCTI. O/HIEIO 3 IEPeIyMOB HOSBH
(diHaHCOBUX 1HHOBAIIIM Ta HEOOXIAHOCTI 1X 3aCTOCYBAaHHS B JiSUTBHOCTI ITiJI-
MPUEMCTB TOPTIBIII € MPOIECH III00ai3alil NPOAYKTIB (PiHAHCOBOTO PUHKY.
OcTaHHIM 9acOM CIIOCTEPIra€ThCsl TEHICHITIS IO aKTUBI3aIlil BUKOPUCTAHHS
MiANMPUEMCTBAMU HOBHUX (PIHAHCOBUX TEXHOJIOTIH y (opMi riaobanbHux (i-
HAHCOBUX CTPATETiil KOpHOpaIiid, roOaTbHIX €IeKTPOHHUX (PIHAHCOBHX Me-
peX, TI06ampHOI cucTemMu iHGopMaIliitHoTo 3a0e3nedenHs Ta iH. [loeqHaHHS
371aTHOCT] PO3pOOIISATH Ta BUKOPUCTOBYBATH (DIHAHCOBI 1HHOBAILIT 3 TEPCOHATIOM
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MAMPUEMCTBA, SKUM € HOCIEM IUX 3[aTHOCTEH, (hopMye IHHOBAIIMHUUN I1O-
TeHITia1 (PIHAHCOBOI MisUTEHOCTI TOPTOBEIHLHOTO ITiATPHUEMCTBA.

Tpetim 6110kOM y cuUCTeMi eleMeHTIB (iHaHCOBOTO MOTEHIIATy ITiJI-
MPUEMCTBA MPOMOHYEMO BUAUIATH 010K (piHaHcoBoi Oe3nexu. Sk 3a3Hava-
Jocs pasimie, 6araTo HayKOBIIIB, JOCIHIKYIOYH MOTEHIlaN IMiIIpUEMCTBA,
OTOTOXHIOIOTh HOTo 3 (piHAHCOBUM CTaHOM a00 BUAUIAIOTH (hiHAHCOBHUU
CTaH SIK JAPYTUil 3a 3HA4YyHIicTiO (micis (iHAaHCOBUX PECypCiB) €JIEMEHT
¢inancoBoro noreHmiany. [[pUHIMIIOBO MOTOKYIOYHCH 13 THM, IO 1HIWKA-
TOpU (PIHAHCOBOTO CTaHy MiAMPUEMCTBA HANPAMY IOB’sI3aHi 13 BETHYUHOIO
fioro (hiHaHCOBOTO TMOTEHITIATY, € SIK HACIIAKOM, TaK 1 IEpeIyMOBOIO (hopMy-
BaHHA (DIHAHCOBHUX PECYPCIB Y NMEBHOMY 00CS31 1 B MEBHIN CTPYKTYpi, BBaXKa-
€MO, III0 HEJOCTaTHHO OOMEKYBATHCS JIMIIIE XapaKTEPUCTUKOIO «(hiHAHCOBHUI
CTaH MiANPUEMCTBa» B mporleci imeHTudikamii (GiHAHCOBOTO MOTEHINAITY.
BisbIn KOMITIIEKCHUM € TTOHSTTS «(piHaHCOBA Oe3MeKa MiAPUEMCTBAY, JTiana-
30H MIIXOJIB 10 BU3HAYCHHS SIKOTO B €KOHOMIYHIN JIITEpaTypi JOCTaTHHO
mpokuii [30]: ckimamoBa €eKOHOMIYHOT O€3MEeKH MiIIPUEMCTBA; CTaH, IO
3a0e3nedye 3axHIIEHICTh (IHAHCOBHX IHTEPECIiB BiJ 3arpo3, (hiHaHCOBY
PIBHOBAry, CTaOUIbHICTD, IIIATOCIPOMOXKHICTD, JIKBIAHICTD TOIIO; 3aTHICTD
MAMTPUEMCTBA CAMOCTIMHO PO3POOIIATH Ta MPOBOJAUTH (hIHAHCOBY CTPATETIIO,
TiSUTBHICTB 3 YOPABIiHHS PU3UKAMH; CHCTEMA, 10 3a0e3neuye cTadlIbHICTD
BOXJIMBUX (DIHAHCOBUX MPOMOPLIN PO3BUTKY MiANprHeMCTBa abo 30amaHcoBa-
HUHW CcTaH; celu(iYHUA BU BITHOCUH. AJie OUIBIIICTh BU3HAYCHh MiCTUTh
y co0i mocranHs Ha (PiHAHCOBUI CTaH MiANPUEMCTBA SIK OCHOBHUI €JIEMEHT
rioro ¢inancosoi Oesneku. O. B. Aped’eBa BuzHavae (iHaHCOBY Oe3meKy
MINPUEMCTBA SIK «CTaH HaHOLIBII €(PEeKTUBHOTO BUKOPHCTAHHS KOPIIOPATUB-
HUX PECYpCiB MHiANPHUEMCTBA, BUPAKEHUH Yy HaWKpamux 3Ha4YeHHSIX }i-
HAHCOBHX TOKa3HHKIB MPHOYTKOBOCTI M peHTabenbHOCTI Oi3HEeCy, SKOCTI
YIpaBJIiHHS, BUKOPUCTAHHS OCHOBHUX 1 000OPOTHHUX 3ac00iB MiNPUEMCTBA,
CTPYKTYPH HOTO Karitanxy, HOPMH AWBIIEHIHUX BUILIAT SIK CHHTETUYHOTO
1HAMKATOpA TOTOYHOTO (PIHAHCOBO-TOCIIOAAPCHKOTO CTaHy ITiIMPHUEMCTBA
1 IEpCIEKTUB HOr0 TEXHOJIOTIYHOTO Ta (piHAHCOBOTO PO3BUTKY» [31].

Ha ocHOBiI BHKIIaeHOTO JIOTiYHO BHIUIATH B Oyomi (iHaHCOBOI
0e3MeKu MiANPUEMCTBA €IEMEHTH, 10 XapaKTepU3yIOTh OKpeMi 11 CKIIaI0Bi
3 mo3uIlii 3abe3nevueHHs] MaiOyTHROTO OakaHOTO CTaHy (DiIHAHCOBOI OE3MeKH,
OCHOBHHIMH Cepe/l SIKHX € TMOTeHIIan (piHaHCOBOI CTIHKOCTI, MOTEHITiall IIaTo-
CIIPOMO’KHOCTI, TOTEHINAJ JiJIOBOi aKTUBHOCTI, MOTEHIiaN €(PEeKTUBHOCTI
TISUTBHOCTI MANPUEMCTBA, TMOTEHITIaN HeUTpaizamii (iHaHCOBUX PHU3HKIB.
Ile#t OmOK MOKHA HANOBHIOBAaTH IHIIMMHU CJIEMEHTAMH, $Ki, 3 IIO3MI[H
MEHE/DKEpiB, B MOBHOMY 00Cs31 XapaKTepu3yBaTHUMYyTh CTaH (hiHaHCOBOI
0e3MeKH MiIprueMCTBA.

Oxpemi enemeHTH 00Ky (hiHAaHCOBOI Oe3neku (piHaHCOBOTO MOTEH-
[iaxy MiAPHEMCTBA TOPTiBII (HOPMYIOTHCS Mia Oe3nmocepenHiM BIUTHBOM
€JIEMEHTIB JABOX repiux O0nokiB. HasBHuMiA oOcsr Ta cTpykTypa (hiHaHCOBUX
pecypciB miAmpUeEMCTBA, 3AaTHICTh epCOHaTy (hiHaHCOBOI CiTy)0u 00IpyH-
TyBaTH HEOOXIAHHUN 0OCAT Ta CTPYKTYpPY 3alydeHHs (DiHAHCOBHX pecypciB
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y MEpCHEeKTHB] BHU3HAYa€ MOTEHIIald (iHAHCOBOI CTIMKOCTI Ta IUIATOCIIPO-
MOKHOCT] TIAMPUEMCTBA TOPTiBJi. 3[aTHICTh MIBUAKO NpUMaTH e(peKTUBHI
pilIeHHsI MO0 PI3HMX AacleKTiB (OpPMyBaHHS Ta BHKOPHCTAaHHS (iHAH-
COBHUX pECypCiB Ha OCHOBI OOTPpYHTOBAaHHMX BiIIMOBITHUMH CHEIliaTicTaMu
oOCsTiB Ta JDKepen IX 3alydeHHA 3 TO3WIIH NEepCHeKTUB AisIIbHOCTI
nianpueMcTBa GopMy€e NMEBHHHA PIBEHb IIIOBOT aKTHBHOCTI Ta €(eKTHB-
HOCTI JIISTBHOCTI TOPrOBEIHHOTO MiANPUEMCTBA B INIAHOBOMY Tepioni. Bes
CYKYTIHICTh KOMIIETEHTHOCTEH Ta 3[IaTHOCTEN mepcoHary (hiHaHCOBOI CITyKOu
MiINPUEMCTBA, a TAKOK CTaH MOTO PECypCiB BU3HAYAIOTh MOTEHINAN HEWTpa-
mizanii hiHaHCOBHUX PU3UKIB, SIKI XapaKTEpHi IS TiSUTBHOCTI MiANPUEMCTBA
TOPTiBII 3 OrJIsAY Ha crierudiky GOpMyBaHHS CTPYKTYPH HOTO KamiTauy.

BucnoBku. IlinTBepmkeno, mo (hiHAHCOBHIA TOTEHIIIAT TOPTOBEIIb-
HOTO TiIIPHEMCTBA € CUCTEMOIO €JIEMEHTIB, Mo0y/0Ba SIKOi Mae 0azyBaTHCA
3 ypaxyBaHHSAM TeBHUX (yHKUiIA Ta mpuHOumiB. Cucrema (iHaHCOBOTO
MOTEHINATY MiJIPUEMCTBA TOPTIBJII CKJIAAETHCA 3 TPHOX OJIOKIB: OJIOK
pecypciB s 3aiicHeHHsT (PiHAHCOBOI MISTTBHOCTI, OJIOK KOMITETEHTHOCTEH
IS 37icHeHHs (DIHAHCOBOI MIsTBHOCTI, 0JIOK ¢iHaHCcOBOT O6e3neku. Koxen
OJI0K MICTHTB €IEMEHTH, B3aEMO3B 30K MK SIKUMU (OpMY€ TaKi CHHEPTidHi
BHJIM TIOTEHIIATIB: KAJAPOBUH, OpraHizamiiHui, iHHOBAIiiHUN (iHAHCOBOI
TiSUTBHOCTI; OpraHi3aliifHOT CTPYKTYPH YHPaBIiHHSA (iHAHCOBOIO MisTIbHIC-
TIO; 1HBECTHUIIIMHUM.

[lepcriekTHBH MOJANBIINX TOCHIIKEHb IMOJIATAIOTH y PO3pPOOIECHHI
METOJIOJIOTIYHUX 3acajl Ta METOAUYHOTO IHCTPYMEHTApilO OLiHIOBaHHA (i-
HAHCOBOTO MOTEHINIATY TOPTOBEIHHOTO IMiIMPUEMCTBA HA OCHOBI 3aIIPOTIOHO-
BaHOI CUCTEMATHU3allli eJIEMEHTIB, 10 HOro (GOPMYIOTh.
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Nahorniuk O. Systematization of trade enterprise’s financial potential elements.
Background. Contemporary economic conditions in many countries in the world

are characterized with high difficulty of providing financial activity by companies
because of uncertainty and instability of the external environment, variability of financial
markets and sales markets. In such conditions it’s very important for financial managers
to be able to manage the financial potential of the company with high level of efficiency.
Financial potential of the company, in turn, is a complex system whose elements need to
be organized.
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Analysis of resent researches and publications showed that the issue if
financial potential of enterprise is widely discussed in economic literature, but there is
no the justified approach to the definition of financial potential and systematization of
its elements.

The aim of the article is to develop the systematization of the trade enterprise
financial potential elements on the base of substantive and content characteristics of this
economic category and the application of the theory of systems elements.

Materials and methods. The methods of analysis, synthesis and logical
generalization were used for the research.

The results of the research. Main principles of company’s financial potential
systematization are: system (unity); targeting a constructive approach to systematization,
hierarchical construction, the similarities and differences of essential features, processes,
phenomena that contribute to a deeper disclosure of the essence of these elements;
orientation to the mixed concept of financial potential of the enterprise; flexibility,
interconnection with other manifestations (types) of the company’s potential. Systematization
of trade enterprise financial potential provides the allocation of three blocks of elements:
1) resources for financial activity implementation; 2) competences for financial activity
implementation, 3) financial safety. Each block consists of elements of the next level
of hierarchy.

Conclusion. Developed systematization of trade enterprise financial potential
elements could be used for further methodological principles and methodical tools of
financial potential assessment development.

Keywords: financial potential, system, systematization, financial resources,
financial safety.
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BAJIAKIHA Ouis,

acripanT Jlep>kaBHOrO BUILIOrO HABYAIBHOTO 3aKIaay «Y HIBEpCUTET OAaHKIBCHKOI CIIPaBI»,
TOJIOBHHU €KOHOMICT JlemapTaMeHTy IIaTihKHUX CHCTEM Ta iIHHOBAaLliHHOTO PO3BUTKY
HamionansHoro 6anky Yxkpainu

OBEPCANT MAATLKHUX CUCTEM
Y KOHTEKCTI [IIATPIMKUA
®IHAHCOBOI CTABIABHOCTI"

Jlocniosiceno ocHOGHI NPUHYUNU CRITLHO20 08epCatima NAAMINCHUX CUCTEM ma
no2nubIeHo meopemuyti nioxoou wooo GUIHAYEHHS CYMHOCMI CHITbHO20 o06epcanima
RIAMINCHUX CUCMEM [ 6CIMAHOBIEHHS 1i020 POl Y RIOMpumyi iHancosoi cmaditbHOCHI.
3anpononosano eusHaueHus OKpemMux 6udie NIAMINCHUX CUCHEM, 3AAENHCHO IO iX poni
6 eKOHOMIYI Ma NOMEHYIUHUX HACTIOKI8 NOPYULeHHS OISTIbHOCI NIAMIJICHUX CUCTEM.

Knwuosi crosa: mnarbkHa cucTeMa, OBEPCAHT IUIATDKHUX CUCTEM, OIIHIOBAHHS
MJIATDKHUX CUCTEM, CITUTHHUHN OBEPCANT TUTATIHUX CHCTEM.

banaxkuna 10. Ogepcaiim naaméxcHwvlX cucmem 6 KOHMEKCHe N000epIHCKU
dunancosoii cmadunvnocmu. Vccneooganvl 0CHOGHbIE NPUHYUNBL COBMECMHO20 08ep-
caiuma NAAMedCHbIX CucmeM U YenyOieHHbl meopemuyeckue nooxoobl K OnpeoeneHuio
CywHOCMU 0buje2o 08epcaima NIAMeNCHbIX CUCMEM U YCMAHOBLEHUS €20 PO 8 NOO-
Odeporcanuu urancosoll cmabunvrocmu. Ilpednosiceno onpedenenue omoenvHvlX 6U08
NAAMEINCHBIX CUCEM 8 3ABUCUMOCHIU OM UX POIU 8 IKOHOMUKE U NOMEHYUATbHbIX
ROCIEeOCMBULL HAPYUWEHUS OesTMETbHOCTU NAAMENCHBIX CUCTEM.

Knwuesvle croea: miaré&xHas CUCTEMA, OBepcaﬁT MIaTEXKHBIX CUCTEM, OIC-
HHUBaHME IIATEKHBIX CUCTEM, COBMECTHBIN OBepcaﬁT IUIATEKHBIX CUCTEM.

IMocranoBka npo6jaemu. Bix HamiitHOT JisUTHHOCTI B CyYaCHUX YMOBaX
okpeMux TuIaTiKHUX cucteM (dani — [1C) 3amexuTsh Oe3neka Ta ornepaTus-
HICTB 31MCHEHHS PO3PaxyHKIB Ta IUIATEKIB MK (DI3UIHIMHU Ta FOPUINIHIMH
ocobaMu SK y MeXaxX OKpeMHUX KpaiH, Tak i B TPaHCKOPJOHHOMY BHUMIpI.
Yepes I1C moneHHO MOXKYTh IPOXOAUTH KOIITH Yy CyMax, IO TMEPEBUIILY-
I0Th PO3MIip BaJOBOTO BHYTPINIHHOTO MPOAYKTY Iinux kpaid. Taxox IIC,

* CTaTTs MICTHTH MaTepiajn JIOCIiPKEeHb, 110 BUKOHYBAIUCS BiJIIOBIIHO 10 IUIaHy HAYKOBO-
JocTiHuX poOiT YHiBepcuteTy O6ankiBebkoi cnpasn HBY, 30kpema Temn «KommapaTtuBHuit anasi3
pedopmyBaHHS Ta PO3BHTKY OaHKIBCHKHX CHCTEM KpaiH CBIiTy» (HOMEp Jep)KaBHOI peecTparii
01140004861), a TakoX BUKOPHUCTOBYIOTBhCS Yy HpakTH4HIN AisiibHOCTI HamionaneHOro OaHKy
VYxpainu, 30kpeMa mix yac po3poOku [lomoxeHHs mpo Harisx (OBepcaiiT) IUIATIKHUX CHCTEM Ta
CHCTeM pO3paxyHKiB B YKpaiHi, 3aTBEpJUKEHOI0O IIOCTAHOBOIO IpaBiiHHsA HamionanesHOro G6aHKy
VYxpainu Big 28.11.2014 Ne 755.

© baaakiua FO., 2017
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30KpeMa, MOXYThb CHpHITH e(eKTHBHIM peasizaiii TIpomoBO-KpeIuTHOI
MOJIITUKY IEHTPATBFHOTO OAHKY IIJITXOM HaJaHHS MOXKIMBOCTI 3iHCHEHHS
PO3paxyHKiB 3a OIepalisiMi 3 JIep>KaBHUMH I[IHHUMH NariepaMu Ta orepa-
TUBHOTO BUKOHAHHS LIEHTPATHHUM OaHKOM (YHKII KpeauTopa OCTaHHBOI
incrannii yepe3 Hux. [lopymenns amismmpHOCTI [IC MOXYTH CHpUYMHHUTH
3HAYHI PU3UKH U PIHAHCOBOT CUCTEMH 1 OyTH MOTEHUIWHUM HKEPETIOM X
MOIIMPEHHS Ta HETraTUBHO BIUIMHYTH HA AISUTHHICTH HE JIMIIE YYaCHHUKIB CaMOi
[1C Ta ii kopucTyBadiB, a i IHIINX EKOHOMIYHUX CY0’€KTIB 1 MPU3BECTHU IO
BUHHUKHEHHS cUCTeMHOro pu3ukKy. Tomy IIC MOXyYTh SIK COPHUSTH 3MIlIHEH-
HIO PHUHKIB, SIKi BOHH OOCIyTOBYIOThb, TaK 1 BilirpaBaTH KPUTHYHY POJIb
y 30epexeHHi ¢inancoBoi crabinpHOCTI [1, €. 27].

Y TakuxX COIJIBHO-TIONITUYHUX YMOBAaX BUHHUKA€ HEOOXIIHICThH
perensHOro BuBUeHHS [IC sk HEoOXigHOI yMOBHM MiATpUMKH (hiHAaHCOBOI
CTaOUTBHOCTI Y KpaiHi.

AHaI3 ocTaHHIX JocailkeHb Ta nmyodJikaniii. 3 xiHus 90-x pokiB
XX cropiyus Ta 0coOnMBO michs (DIHAHCOBOI KPH3H, IIO PO3MOYATAC
y 2007 p., mUTaHHSA MATPUMKHU Ta 3abe3rneueHHs iHAaHCOBOI cTablILHOCTI
LIMPOKO NOCHIIKY€eThCsl BUeHUMHU. Hapasi enuHoro miaxoay /10 BU3HAYEHHS
MOHATTS (PiHAHCOBOI CTAOLTFHOCTI HE ¢(hOPMOBAHO: OJIHI HAYKOBII BU3HAYAIOTh
il sk ctaH, B AKOMYy (iHaHCOBA CHUCTEMa MOXXE BHUTPHMATH EKOHOMIiYHI
MOTPSACIHHS 0€3 3HAYHMUX MOPYIIEHb Ta HE MPHUIHHSIE BUKOHYBAaTH BCi 0a30Bi
¢yHkuii [2—4], i1 mIXoAaTh A0 ii BU3HAUYEHHS yepe3 TpakTyBaHHsS (iHaH-
COBOi HECTAOUTHLHOCTI Ta MOB’SA3YIOTh (hiHAHCOBY CTAOUIBHICTH 3 BiJICYTHICTIO
Kkpu3 [5, c. 95; 6, c. 7]. BongHouac, BU€H1 BU3HAIOTh, 1[0 OJJHUM 13 KIFOUOBUX
dakropiB piHAHCOBOI cTaOLIILHOCTI € HailiHe, Oe3nepebiiiHe Ta eeKTUBHE
3a0e3reveHHs 3IIMCHeHHS TIATEXIB 1 po3paxyHKiB [5, ¢. 91; 7, c. 6]. I. [llunazi
3a3Hauae, mo [IC — oxHa 3 iHPpAcTpyKTYp (DiHAHCOBOI CUCTEMU, EKCIIECH
B SIKIf MOXYTh MPU3BECTHU /IO MOPYIICHHS Ta «3ryOHMX HACHIAKIB» I BCi€i
¢inancoBoi cuctemu [8, c. 2]. Bin npononye po3risgatu edextuBHicTs [1C Ta
BIZICYTHICTB 300iB y HUX OJJHUM i3 MOKa3HUKIB (piHAHCOBOI CTiiiKOCTI [8, C. 9].
T. ITamo-1lliomna 3a3Hadae, mo «diHaHCOBa CTAOLIBHICTh — 1€ TaKHil CTaH
(biHaHCOBOT CHCTEMH, KOJIM BOHA MOKE TMPOTHCTOSATH MOPYIICHHAM, MIATPH-
MYIOYH TPOIEC HOPMAJIHHOTO PO3MOJIIY 3a0MIa/DKEHHS NI 1HBECTHIIIH,
a TaKoK 30€peKeHHS IJIATIKHOI CUCTEMI [4].

CrporojaHi 3a0e3nedyeHHs HagiHol aisIbHOCTI IIC gocsraeTbes muisd-
XOM 3JIIHCHEHHS IICHTPaJTbHUMU OaHKaMU CBITY BIJIHOCHO HOBOI ISl HHUX
nisutbHOCTI 11070 oBepcaiita [1C. Osepcaiit [1C TpaauiiitHO BUBHAYAETHCS
K «(QYHKIIS HEHTPAIBHOTO OaHKY, METOIO SKOi € 3a0e3medeHHs] Oe3neKu
ta edpextuBHOCTI [IC NUIIXOM MOHITOPHHTY ICHYIOYUHMX 1 3aljJaHOBaHUX
CHCTEM, iX OLIHIOBAHHSA Ta y pa3i HEOOXIAHOCTI iHiIitOBaHHSA 3MiE» [9, c. 1;
10,c.160; 11, c.17-18; 12, ¢.216-222; 13; 14, c.18; 15; 16, c.302;
17, c. 235; 18, c. 3; 19, c. 109]. JocnikeHHs] yKpaiHCbKUX BUEHUX y cdepi
oBepcaiita [1C cporoani mooanHoki i mpeacrasieni npamsmu O. 1. bapanos-
ChKoOTO, sikuii po3risiaae oepcaiit [1C y koHTekcTi (hiHancoBoi Oesmeku [11],
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b. M. BummmBanoi ta O. M. Teperixko, siki aHaTI3yIOTh TEOPETUYHI aCIIEKTH Ta
MEXaHI3MU peaizallii «oBepcaiiTa MIaTIXKHO-PO3PAXyHKOBUX cuctem» [12],
O. O. MaxaeBoi, sixa gociigxye oepcailT 11C gk QyHKIIIO LEHTPaIbHOTO
0aHKy Ta BIPOBA/UKCHHSA B YKpaiHi oBepcaiiTa CHCTEM €JIEKTPOHHHX TIpO-
mei [13—15], O. B. MenbHUYEHKO, SKUH BHBYAE Ta JOCIHIKYE OBEPCAUT
eneKTpoHHuX rpoieit [16—17]. Bognovac, nenTpansHi OaHku Oararbox Kpain
(3oxkpema Asctpii [20], Aprentunu [21], baxpeiiny [22], bensrii [23],
BenmukoOpuranii [24], I'penii [25], Kanmamu [26], HoBoi 3emanmii [27],
Hopgerii [28, c. 2], ®iangaaii [29], Msemii [30, c. 2], Isetinapii [31])
He nepiui pik 3aiicHioTh oBepcailT I1C Ta BU3HA4YatoTh HOTr0 OJHUM 13
HampsMiB 3a0e3neueHHs: (HiHAHCOBOI CTAOUTBHOCTI, MPO IIO CBITYHTH IX
oprasizaiiifHa CTpyKTypa Ta TOJiTHKA 3iiicHeHHs1 oBepcaiita [1C 1 3abe3me-
4yeHHs (H)iHaHCOBOI CTaOIIBLHOCTI.

VY 3B’s3ky 3 TuM, mo oBepcaiiT [IC, oco0aMBO y KOHTEKCTI IiJI-
TPUMKH (PiHAHCOBOI CTAOUTBPHOCTI, B YKpaiHi € MaJOBUBUYECHUM HANPSIMOM
TISUTBHOCTI IIEHTPANbHUX OaHKIB, aKTyali3y€eTbcs moTpeda HOro KOMILIEKC-
HOT'O HayKOBOTO JIOCIIIKEHHSI.

Mertow crarti € nocaimkeHHs opepcaiita [IC y koHTekcT1 ¢iHaHCO-
BOi CTAaOUTLHOCTI JIepKaBH.

Marepiaan ta meroau. [npopmariiitHoro 06a3010 TOCTIHKEHHS CTaIH
3BITM MI>XKHapOJHUX (DIHAHCOBUX OpraHizaiiil, 30kpeMa baHKy MIKHApOJHHX
pO3paxyHKiB, HEHTpAIbHUX OaHKIB, HAYKOBI Mpami yKpaiHCBKHX 1 3apy-
ODKHMX YYEHHUX, HOPMATHBHO-TIPABOBI aKTH Ta iH(popMalis Ha oQiIiiHIX
CTOpiHKaX IEHTpaJbHUX OaHKiB 1 TaTbkHuX opranizaniit [IC y BcecBiTHIN
iHpopMmariitHiil Mepexi [HTepHeT Tomo. Y mpoieci HAyKOBOTO MOUTYKY ISt
BHU3HAYCHHS CIiTLHOTO oBepcaita [IC Ta #oro OCHOBHHMX BHJIIB 3aCTOCO-
BaHO 3araJlbHOHAYKOBI Ta CIEMiaIbHI METOM JTOCIIDKEHHS, 30KpeMa; aHaAi3y
Ta CHUHTE3Y, IHIYKINI Ta JEIyKIlii, METOJ aHaJIOrii; MOPIBHSAHHSI, IPYITyBaHb,
BHOIPOK; CHCTeMAaTH3aIlii, JIOTIYHOTO MiAXO01y, Y3araaibHeHHS.

Pe3yabTaTu nociimkenns. [y nocsraenns GpinaHcoBOi cTabiIbHOCTI
BAKJIMBO 3a0e3me4uTH cripoMOoXHICTh IIC nmpoTHCTOATH €KOHOMIYHHMM I10-
TpsiciHHsIM. 3 MeToro BusBieHHs THX [1C, ki moTpedyroTh OLIbII THIIBHOTO
Ta MEPIIOYEProBOrO OBepcaiTa 3 00Ky peryisiropa Ta po3poOku 0coOIMBOi
PETYISATOPHOI MOJITUKH, 30KpeMa MO0 YIPABIIHHS PU3UKAMH, 110 BHHUKA-
10Th y Takux [1C, a TakoX 3MEHIIEHHS CUCTEMHOr0 PU3UKY (HiHAHCOBOTO
cekropa, [1C kmacudikyroTs 3a51€XXHO Bl IXHbOI poJil B ekoHoMmiwi [32, ¢. 12-13;
33, c. 34-35; 34, c. 94]. 1IC, sKi neHTpambHAN OaHK BIJHOCHTH JIO KaTeropin
3 MMiIBUIIIEHOI0 BAXIUBICTIO — MEPIIOYEPTOBUI 00’ €KT OBEepcaiTa.

VY knacudikanii I[1C, 3anexHo Bijg X poiii B €KOHOMIITI, BUIIISIOTHCS
3Hauymi [IC, siKi y cBOIO 4epry MOKHa pO3MOAUINTH HAa CUCTEMHO BayKJIUBI
[1C, couianbHo Baxknusi [1C ta Baxnusi [1C (pucyHox).

Knacudikariis Bignosigae migxomxy HBY, sikwuii, BiAmoBiiHO 10 MyHK-
Ty 43.1 crarti 41 3akony Ykpainu «lIpo mmarixHi cucTeMu Ta nepekas
KOLITIB B YKpaiHi», Ma€ MpaBO BCTAHOBJIIOBATH 3a3HAY€HI TPU KaTeropii
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BaxsmBocTi [35]. ¥V mokymentax baHKy MiKHapogHUX pO3paxyHKIB 3yCTpi-
YaeTbCsl MOHATTA Ta BU3HAueHHs cuctemMHo BaxiuBoi [IC (systemically
important payment systems) sIK TaKoOi, MOPYIICHHS MisIIHOCTI SKOi, MPHU
HEJIOCTATHIA 3aXWIICHOCTI BiJ PHU3UKY, MOXYThb CHPUYMHHUTH ITOAAJBIII
nopymeHHs: pobotu wieHiB Ta yyacHukiB [IC aGo cucTemHi mopymieHHs
y ¢inancoBiit cdepi 3aranom [36, c. 48]. Baxmusicte [IC Bu3Hauae HEOO-
X1IHICTB 3aCTOCYBaHHS JI0 TAKOT CHCTEMH MPEBEHTUBHUX 3aXO/iB JJIs1 HEMI0-
nymeHHs 3001B 11 MiSUTBHOCTI Y BUMAIKY MPUPOJHUX a00 TEXHOTEHHHUX Ka-
TacTpod UM aBapiid, TEPOPUCTUIHHX AKTIB, Mepe0oi y MoCcTauyaHHi eIeKTpo-

€Heprii ToIo.

BusnaueHHS 11aTIKHOI CUCTEMU
BIJINOB1THOT KaTeropii BaXKJINBOCTI

BinnoBinaroTh BU3HAUYCHUM IIEHTPATLHUM OaHKOM KpH-
TEpisiIM Ta O3HAKaM BaXKIIMBOCTI TUIATIKHUX CHUCTEM SIK
TaKi, MOPYIICHHS Y SIKHX MOXYTh IMPU3BECTH JI0 CHUC-
TEMHHUX TOPYIICHh B €KOHOMIIli, TIOTEHIIIHO 3a4iMaroTh
IHTEpeCH 3HAYHOTO KoOJa KOPUCTYBadiB, Ta MOXYTh
BUKJIMKATH HErATUBHI COLaJIbH1 HACTIAKHU TOLIO

BinirpatoTe KpUTHUHY POJb Uil pealtizawii HeHTpaTbHUM
0aHKOM TpOIIOBO-KPEAUTHOI TONITHKU, NOPYIICHHS

CucreMHo y IISUTBHOCT1 SKMX MOXYTh MPHU3BECTU O TOPYIICHHS
BaKJINBI NISUIBHOCT] IHIINX IUIATDKHUX CUCTEM a00 IIOHECTH CHUC-
1 . . . . . .
[ ' |remHi 300i B EKOHOMIlli, BpaXOBYIOYH BiICYTHICTh &JIbTEP-
| |HaTHB I peaizanii THX QYHKIIIHA, 0 HEI0 BUKOHYIOTHCS
1
- 1
CoriaipbHO  |[TopymieHHsT y JisUTBHOCTI SKMX MOTEHI[IHO 3adinae
BaKJIUBI IHTEpeCH 3HAYHOTO KOJla KOPHUCTYBAYiB, Bil SKUX 3aje-
> | |’KUTB OCTYN HaceJeHHS 10 IUIaTDKHUX IHCTPYMEHTIB Ta
1 .
| |TIOpYyIICHHS (byHKuloHyBaHHf[ SIKAX MOXKE BUKIHKATH
' |HeraTUBHI 3arajabHOCOIiaIbHI HACTIIKH
1
Baxusi

3a moKa3HMKaMH Ta XapaKTEPUCTHKaMH [iSUTBHOCTI He
MO)KHA BIJHECTH JI0 KaTeropii cucreMHo abo coriaabHO
BKIIMBHUX, aJle SKi TIOTEHLIHHO MOXYTb CTaTH CHCTEMHO
BaYJIMBUMH 200 COLIaIbHO BaYKITUBUMU

1

1

|

. . . 1
THm mraTixHI !
CUCTEMU !

\

________________

* . . . .
HpOHO3I/IHIH AaBTOpa BpaxoBaHa HaHlOHaJ’IBHI/IM OaHKOM YKpalHI/I ma 4ac pO3pO6KI/I

[Monoxxennst mpo Haristy (OBepcaiT) IUIATIKHUX CHCTEM Ta CHCTEM pO3paxyHKIB B YKpaiHi, 3a-

TBeppKEHOTro roctanoBoto [pasninas HarionansHoro 6anky Yxpainu Bix 28.11.2014 Ne 755 [37].

IIpono3unii 10 kaacudikanii NIATIKHAX CHCTEM
BiIMOBIAHOI KaTeropii BaskJIMBOCTI

Iicepeno: pospobaeno agmopom.
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[TopymieHHsT MiSTIBHOCTI CHCTEMHO BaXKIMBHUX IUIATDKHUX CHUCTEM,
YpaxoBYIOUH BiJICYyTHICTH ajJbTEPHATUBH IJIsi BUKOHAHHS (YHKIIH Ta ome-
pariif, Mo HUMHU 3IIACHIOIOTHCS, MOXE MAaTH BHpIIIATbHE 3HAYCHHS JUISA
3abe3neueHns (inancoBoi ctadimpHOCTI. Henmorpumanns takumu [1C BuMoOr
HEHTPAIFHOTO 0aHKY Ta MIKHApOJHHUX CTaHIAPTIB JisTIBHOCTI, Hee(peKTUBHE
ynpasiiHHs pusukamu y Takux [IC, a Takox mopymeHHs O6e3rnepepBHOCTI
TSsITBHOCTI (business continuity) MOXyTh HETaTUBHO BIUTMHYTH Ha JisUTBHICTH
OaraThoX iHIUX eneMeHTiB puHKY [38, ¢. 15]. Tomy ocobauBo HEOOXiTHIM
€ KOHTpoJib 3a Takumu 11C, sxuii, 30kpema, 31iCHIOETHCS 1] Yac OBepcaiTa
nuIxoM ix ouiHroBaHHA. Kpurepii knacudikamii [IC 3anexHo Bif iX Bax-
JTUBOCTI (pOJIi B €KOHOMIIll) IEHTpalbHI OAHKM BU3HAYAIOTh CAMOCTIHHO.
Baxmnusicte 1IC TpaauiiiiHo BU3HAYAETHCA HA OCHOBI SIK KUIBKICHHX, Tak
1 IKICHX YMHHUKIB.

OCHOBHUMU SIKICHUMH YUHHUKaMu cucteMHol BaxumBocTi [1C e:

» 3aIEXKHICTh peajti3alii rpOoIIOBO-KPEIUTHOI MOJITUKH BiJ] €(pEeKTUB-
HOro (pyHKI10HYBaHHs okpeMmoi 11C;

» 3actocyBanHs [IC a1 KacOBOro BUKOHAHHS OIOKETY;

» 3abesnedeHHs BperymoBaHHs [IC 3000B’s3aHb yYacHHKIB, SKi
BUHHKAIOTH B iHImHX [1C;

» BincytHicth [IC-cyOcTHTYTIB.

OcHOBHUMU KifbKicHUMH KpuTepismu BimHeceHus [IC mo kareropii
sHauymux [IC e Taki: kiibkicTh ywyacHukiB [IC, oOcsar omepariid, 1o
3aiicHioroThes T1C Ta iX cepenns cyma.

BinnosigHo 1o 3akony Ykpainu «IIpo miuaTixHI cUCTeMM Ta MepeKas
KomTiB B YkpaiHi» Hamionansanii 6ank Ykpainu (0azi — HBY) mae mpaso
BimHocutu [IC no karteropii CUCTEMHO BaXJIMBUX, COLIAIBHO BaXKIUBUX
ta BaxiuBuxX. Kpurepismu BaxmBocti [IC B VYkpaiHi, BiAMOBiAHO 10
3a3HaYCHOTO 3aKOHY, € O0CATH omnepamiid i BUAW TMOCIYT, SKi HaJal0ThCA
I1C [35, cT. 41]. Otxe, 3a pesynbraroM Monitopunary [IC HBY Bu3nauae
T1 3 HUX, L0 BIJAMOBIAAI0OTh KPUTEPISIM BAXIIUBOCTI, MOPYIIEHHS IiSIbHOCTI
SKAX MO>KE€ TIPU3BECTH JI0 OPYIIEHHS (DiHAHCOBOI CTAOUIHLHOCTI Ta 3araibHO-
comianbHUX HeraTuBHUX HachiakiB. Taki [IC migmsaraioTe TpHUBEICHHIO
y BIMOBIIHICTh JI0 MDKHAPOJAHUX CTaHJAPTIB, IO 3M1ACHIOETHCSA IUISIXOM
omiaroBanHs [IC Ha BiINOBIAHICTH MDKHAPOJHUM CTaHAApTaM, YAOCKOHA-
nenHst gisutbHOCTI [1C, a TakoXk, 3a HEOOXiTHOCTI, 3aCTOCYBaHHS 3aXO/liB
BIUTUBY J0 TuIaTixkHOT oprasxizartii [1C.

BinnoinHo 10 kputepiiB BaxiuBocTi, BctaHoBiIeHUX HBY, cucremno
BaxxmBoio [1C Bu3nano Cucremy enexktponnux miarexis HBY. Comiansao
BaxknuBumu [1C, cranoMm Ha kinens 2017 p., € BHyTpIIIHOACPKABHI CUCTE-
MU niepekasy kowrTiB «IlomroBuil nepekas» ta «IuteplleiiCepsicy, cTBopeH1
HeOaHKIBCHKUMH ycTaHOBaMu Ykpainu, kaptkoBi [IC «MasterCardy Tta
«Visa» Ta MDKHapOJJHa cucTeMa repekasy KowrtiB «Western Uniony, CTBOpEH1
Hepe3uaeHTamu. Baxximuumu TIC € BHyTpIlIHbOIEpKaBHI CUCTEMU NIEPEKA3Y
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komtiB «®DinancoBuii cBiT» 1 «FLASHPAY», CTBOpEHI pe3uJeHTaMH, Ta
MIKHapoJHa cucTeMa repekasy komTtiB «MoneyGramy» [39].

[Tig gac ¢inancoBux kpu3 octanHix pokiB [IC Oymu BumymieHi 3aiiic-
HIOBATH JLSUTGHICTD Yy Herepen0adyBaHNX, HaBITh €KCTPEMAIbHIX, YMOBAX, 1110
XapaKTePU3yBAINCS MPOOIEMaMH 3 JIKBITHICTIO, ONIEPAIItHIMH TPYAHOIIAMH,
Kkpaxom okpemux ydacHukiB [IC Tomo. He auBnsunce Ha te, mo [1C nobpe
3apeKOMEeHTyBan ceOe mia yac (DiHaHCOBHX KPH3 OCTaHHIX POKIB, MO, 110
BiIOYJTUCS, TO3BOIIIN 300yTH BaXKJIMBUN JOCBIJ JIJIS TTiIBUIIICHHS SIKOCTI
ynpasninas pusukamu y [1C. Lle cnpusno nepernsay y pamkax iHiIiaTHUBH
Pamu 3 ¢inancoBoi CTa6iJIBHOCTi1, HAIPABJICHOI HA 3MIIIHEHHS OCHOBHUX
iH(]pacTpyKTyp Ta PUHKIB, AIFOYMX MDKHAPOJHUX CTAaHIAPTIB Ta BU3HAUCHHS
OCHOBHHX O0OB’SI3KiB IEHTPAJbHUX OaHKIB MIOJ0 1HPPACTPYKTYyp (piHaHCO-
BOTO PUHKY, Y TOMY YHCIIi, TaK 3BaHMX cucTeMHO BaxkmBux IIC; a 3miiic-
HeHHs1 oBepcaiita [IC mmsxom miaTpumanHa Oe3nekd Ta €(EeKTUBHOCTI
aistmeHOCTI TIC mnst ykpimueHHst GpiHaHCOBOI cTabUTFHOCTI OyJI0 BU3HAYEHO
OJTHUM 13 000B’SI3KIB Ta (PyHKLIN HEHTPATbHUX OaHKIB IO BCbOMY CBITY.

Hocmigankamu KomiteTy 3 miaTexiB Ta pUHKOBUX 1HPPACTPYKTYp
BaHKy Mi’KHAPOIHHX Po3paxyHKiB® Ta TexHiuHOro Komitery MiXHAPOIHOI
oprasizaii KOMiCiii 3 IIHHUX nanepiB3 BH3HAYEHO II'ATh OO0OB’A3KIB
HEHTPATbHUX OaHKIB MOA0 iHGPACTPYKTyp (iHAHCOBOTO PHUHKY, B TOMY
guci [1C:

» 37ilicHeHHsS peryitoBaHHsS Ta oBepcaitta [IC, diTke BU3HAUEHHS
Ta MyOIiyHEe PO3KPUTTS KPUTEPIiB, 10 BUKOPUCTOBYIOTHCS JJISI BUSHAYCHHS
00’€KTiB, K1 MUISTAl0Th OBEPCANTY;

» HasBHICTh Yy HEHTPAILHOrO OAaHKy IOBHOBa)XEHb Ta JOCTATHIX
pecypciB Ui BUKOHAHHS 00O0B’SI3KIB 100 3a0e3nedyeHHs Oe3nekn i edek-
tuBHOCTI [IC, a Takox opraHizaiiiiHoi CTpYKTYpH, IO JT03BOJISIE €(HEKTUBHO
IX BUKOPUCTOBYBATH;

» 4YiTKe BU3HAUCHHS 1 MyOJIiYHE BUCBITICHHS TONITHKU y cdepi
pEryJIIOBaHHA Ta OBEPCANTA;

» BIIPOBADKECHHS Ta 3aCTOCYBAaHHS MIKHAPOJHUX CTAaHIAPTIB IIOHAM-
MeHIIEe 1o cucteMHo BaxymBux [1C;

"Paja 3 QinancoBoi craGimbHOCTI — MiKHApOIHA OpraHi3amis, cTBopeHa Ipymoro
nsamsata (G-20) na Jlonnoncekomy camiti y 2009 p. Ha 6a3i Popymy ¢iHaHCOBOI CTabIIBHOCTI,
ctBOopeHoro y 1999 p.. OCHOBHOIO METOO OpraHi3allii € BUSBJICHHS CIa0KUX MICIb Y CBITOBIH
(iHaHCOBI cTabinpHOCTI, pO3poOKa Ta 3aCTOCYBaHHS IOJITHKM pEryJIOBaHHS, HArysimy Ta
oBepcaiita y 1iit cepi. Unenamu Panu 3 GpiHaHCOBOI CTAaOITBHOCTI € TaKi MIXKHAPO/IHI IHCTUTYTH:
MixxHapomHUH BamOTHUM QoHI, baHK MiXHapomHHX po3paxyHKiB, CBITOBHH OaHK, IEHTpaJIbHI
OaHKM Ta iHIII Aep>KaBHI OpPraHu ITOHAJ ABAIUATH KpaiH 3 HAHOUIBIINMI €eKOHOMIKaMH.

*Bbank MDKHApOIHMX PO3PaxyHKiB € HaWCTapillon MiKHAPOAHOW (iHAHCOBOIO
oprasisarii€lo, 5Ky 3acHoBaHo 17 tpaBHs 1930 p. 3 MeToro cipussHHS (QiHAHCOBIH cTablIBHOCTI Ta
MDXKHapOJHOMY CIIiBpOOITHHUIITBY 11O BCHOMY CBITi, a TaKOX BUKOHaHHS (yHKIT OaHKY OaHKIB; Ha
JaHWH MOMEHT Horo wieHaMu € 60 IeHTpaTbHUX OaHKIB pi3HUX KpaiH.

’ MixHaponHa opramisamis KoMicili 3 LiHHMX mnamepis 3acHoBaHa y 1983 p. e Haii-
BIUIMBOBILIMM OPraHOM HAJHAIiOHAJIBHOI'O PETYITIOBAHHS MIKHAPOIHOTO PUHKY KaIliTaiy, KyIu
BXOzsATh 120 perynsaTopiB puHKY LiHHHX mamnepiB Ta 80 IHIIMX YYacHUKIB PUHKY IHHHUX HarepiB
10 BCHOMY CBITI.
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» CHiBIIpaIld 3 IHIIMMU OpraHaMH Ha HAIIOHATBEHOMY 1 MDKHAPOIHOMY
PIBHSIX IS TT1IBUILICHHS Oe3Mekn Ta epeKTUBHOCTI iX MisuthbHOCTI [ 1, ¢. 126-137].

binbmricte 3 BU3HAYeHUX OOOB’SI3KIB € MPUHIIUIIOBUMU ISl JIOCST-
HeHHs1 edektuBHOCTI oBepcaiita [IC. [lpote, y 3B 3Ky 13 TiioOasizaiieio
(hiHAHCOBHX PHHKIB, MOSBOKO 3HAYHOI KUTBKOCTI 1HPPACTPYKTYp (PpiHAHCOBOTO
puHKy, 30Kkpema [1C, mo 31iiiCHIOIOTh TPAHCKOPAOHHY iSUTBHICTD, TA PO3IIH-
pPEeHHSM KoJia 00’ €KTIiB OBepcaiiTa sl MATPUMKHU (PiHAaHCOBOI CTaOLIBHOCTI
BUHUKAE HEOOXiHICTh KOOpAMHAIIT (DYHKITIH 10710 OBEpcaiiTa TAaKUX 00’ €KTIB
MK LEHTpaJbHUMH OaHKaMH pi3HHMX Kpain. KimrodoBe 3HauenHs y cdepi
criBmparii HabyBae criinmeHuiA oBepcaiiT 11C (cooperative oversight) — criinbHa
TisUTBHICTD LEHTPATbHUX OaHKIB y cepi 3aiiicHeHHsI oBepcaiiTa Ta ii Koopau-
Hatis. Tomy AOIITBHO PO3IIISHYTH PETEIbHINIE OCTaHHIN 000B’ I30K.

HeoOximHicTh 3MiiICHEHHS CIIUTHHOTO OBEpPCaiiTa MOSICHIOEThCS HEOOXi1-
HICTIO MiHIMI3amii AyOmroBaHHS (QYHKUIA pPI3HUX HATJSAIOBHX OpPTaHiB,
3a0e3neueH s y3rO/PKEHUX Pe3yIbTaTiB OBEpCaiiTa, moI0IaHHs reorpadiaHmx
0o0MeXeHb, OTpUMaHHS OUTBII MHUPOKOTO Moy Ha aisuteHiCTh [1C, momin-
MICHHS YIPaBJIiHHS Y HAJA3BUYAHHUX CUTYAIlisiX Ta 3HUKEHHS BIPOTiTHOCTI
NPOTaJNH Y AISUTBHOCTI HArJIsAOBUX opraHiB. [oHATTSA, HEOOXimHICTh 37ilic-
HEeHHS Ta KIIOYOBI MPUHIMIN CHUJIBHOTO OBEpcaiiTa Brepiie Oyiu BU3HAUYCHI
y 3Biti Jlamanycci (Lamfalussy Report) [40], ne 3a3Havanacs HEOOXiTHICTh
BHU3HAYCHHS IICHTPAILHOTO OaHKy, IO HECEe TOJIOBHY BiANOBIIAIBHICTH 32
3miiicHeHHs oBepcaiita (central bank with primary responsibslity/lead overseer)
Ta Ma€ JOCTIIUTH apXiTekTypy Ta cxemy AisuibHOcTi [IC, a Takox cmiB-
MPALOBATH 3 IHIIMMHU IEHTPATFHUMH OaHKaMH, SIKI PO3MOIUIAIOTH 3 HUM
IO BIAMOBIAAJBHICTE. BU3HAYEHHS TAKOrO «TOJIOBHOI'O BiIIOBIIAJILHOIO)
BB)KAETHCS TIPOBITHOIO MEPEIyMOBOIO OpraHizamii e()eKTUBHOTO Ta J€BOTO
CHUTHHOTO OBepcaiita [9, ¢. 30]. dyHaaMeHTaIbHI OCHOBH Ta MPUHITUITN CILTh-
Horo oBepcaiita [1C nenrpansarMy Oankamu OyJTi BIOCKOHAJICH] Y JOKYMEHTI
«OBepcallT mIaTiHKHUX CUCTEM LEHTpaTbHUM OaHkom» [9, ¢. 28-36]. CroroaHi
c(OpPMOBAHO I’SITh KIIFOYOBHX 3aralbHONPUUHATUX NPUHIUIIB CIUILHOTO
oBepcaiita. [lepwutl npuryun MONSATAE B OMOBIMICHH] IIEHTPAILHUM 0aHKOM
npo (akTuyHy a0 3arIaHOBAaHY MiSUTBHICTH TPAHCKOPAOHHOI YM MYJIBTH-
BaJIFOTHOT TUIATIXKHOT CUCTEMU, HE3aJIEKHO BiJl 11 BaXIIMBOCTI, IEHTPATBHHIX
0aHKIB 1HIIWX KpaiH, 0 MOTEHIIIHO MOXYTh OyTH 3aliKaBJIeHI y HaJeX-
HI MisUTBHOCTI Ta TOOYAOBI Takoi CHCTEMH MJIsi TOJAIBINOI OpraHizarlii
CIIIBHOTO OBEpcaiTa. Y mepIry 4epry, A0 IeHTpaIbHUX OaHKIB, 110 MaIOTh
OyTH CHOBIIIEH], HATEXATh LEHTPaIbHI OaHKH THUX KpaiH, PE3UICHTAMH SIKHX
e [IC, mo 3ailicHIOIOTh a00 TUIAHYIOTH 3MIMCHIOBATH iSUTHHICTH B 1HIIMX
KpaiHax, a TaKOX Ti MEHTpPaJIbHI OAHKH, K 3MIHCHIOIOTh €MiCiI0 BAJIFOTH,
110 BukopuctoByetbes y 1IC [41].

pyeuii npunyun cnintbHo20 o6epcailima TONSTaE 'y BU3HAYCHHI
[EHTPAILHOTO OaHKy, 10 Hece TOJOBHY BIINOBIAANBHICTH 3a 3MIHCHEHHS
oBepcaiita. HuM BBaka€eThCs IIEHTpaIbHUN OaHK Ti€i KpaiHHU, pe3uICHTOM
akoi € matikaa opranizanig [1C. LlenTpansuuii 6aHK, 0 HECE TOJOBHY
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BIJIMTOBIAIBHICTH 3a 3[[IHCHEHHS OBEpCaiTa, KpiM 31HICHEHHS OLlIHFOBAHHS,
TPaIUIiiiHO BUKOHYE TaKOX TaKi OCHOBHI (PYyHKITIi:

» 3a0e3reuye opraHizailiio e)eKTUBHOTO, Pe3yJIbTATUBHOTO Ta YiTKOTO
MpoIeCy CHIBPOOITHULITBA;

» crpusie oOMiHy iH(MOpMaIlie, HEOOXimHOI JUIss 3aIHCHEHHS
HEHTPaTbHUMU OaHKaMu (YHKIIIT OBepcaiiTa;

» y3TOJDKYE TOJIITUKY Ta CTaHIAPTH, IO 3aCTOCOBYIOTHCS ITijl 4ac
3niicHeHHs oniHoBaHHs [1C, Ha BIAMOBIAHICTS MIXKHAPOAHUM CTaHIAApTaM;

» 3a0e3neuye ePeKTUBHY B3aEMOJIIIO Y HAI3BUUAHHUX CUTYAIlisX;

» 'y pa3i HeoOXiJJHOCTi 3aCTOCOBYE CBOi NMOBHOBQ)KEHHS Ta BILIHB
II0JI0 CHCTEMH Ta 1HIIIF0€ HeOOX1H1 3MiHU Y 11 MisUTHHOCTI.

Y mabn. 1 npencraBneHa iHdopmaris MOI0 MEHTPaIbHUX OaHKIB,
0 HECYTh T'OJIOBHY BiAMOBiNanbHICTH 3a oBepcalT IIC, ski 3MilCHIOIOTH
JisbHICT B YKpaiHi. [Ipyu nboMy BU3HaYEHHS IOJIOBHOTO BINOBIAATIEHOTO
KOJHUM YMHOM HE 3BYXY€ Ta HE oOMexye mpaB Ta 000B’s3kiB HBY miomo
osepcaiita nux [1C momo ix misutbHOCTI. [1eBHI KpOKM Ui BIPOBAHKCHHS
CIITBHOTO OBepcaiita Bxke 3pooneni HBY. Y 2016 p. miamucano Memopanaym
npo oOMiH KoH(GiIeHIIHO iHpopMamieto ans oBepcaiita «MasterCard
Europe» mix HBY Ta Harionansaum 6aakom benbrii [42]4.

Tabauys 1

Oxpemi NIATIKHI CHCTEMHU, 00 AKMX BU3HAYEHO LIEHTPAJIbHi 0aHKH,
sIKi HeCyTh OCHOBHY BillIOBIZa/IbHICTD 3a IX OBepcailT

HenTpanbaumii 6aHK,

110 HECE TOJIOBHY I1C, sxi 3MiHCHIOIOTE Iumn I1C, ski 3a1HCHIOIOTH
BiJIIOBiAaJIbHICTH 32 TisTIBHICTE B YKpaiHi | TpPaHCKOPAOHHY HisUTbHICTH
3IifiCHEHHsI oBepcaiTa
€Bponeicbkuii «VISA Europey, TARGET 2, «Diners», EUROI,
LHEHTpaJIbHUN OaHK «American Express» | «STEP2», « CLS»

Hamionaneawuii 6ank benbrii «MasterCard Europe» |TARGET 2, SWIFT
(omepatop mocHyr MIaTiHXHOT

IHPPACTPYKTYpH)

IDicepeno: nobyodosano asmopom Ha ocrosi [23, c. 7; 43, c. 16].

Ha wagiitaicts misitbHOCTI [IC CchOTOMHI CyTTEBUHN BIUIUB MOXYTh
MaTH «OIEePaTOpH MOCTYT IUIATIKHOT iHGPACTPYKTYpu» (service provider),

* Kpim mporo, y ciuni 2014 p. HBY ykmaneso Yroxy mpo criBpoGitauuTso Mixk HBY Ta
Henrpansanm 6ankoM Pociiicekoi Denepartii 3 nmuTaHp 3AiHCHEHHS CIIUIBHOTO Harsity (oBepcaiiTa)/
CIIOCTEPEXEHHS 3a IUTaTDKHUMHU cucteMamu. [Ipore BinnoBigHO no pimenHHs Paan HaiioHaIbHOT
Oesmiekn 1 oboponn Ykpainn Big 28.04.2017 «IIpo 3acTocyBaHHsS NEpPCOHANBHHUX CIIEIiaIbHUX
EKOHOMIYHHMX Ta IHIINX OOMEXYBAIBHNX 3aXOAIB (CaHKLIN)», yBeneHoro B Aito YkazoMm [Ipesnnenta
VYxpainu Big 28.04.2017 Ne 133/2017, npomoBkeHO Iil0 CaHKIIH A0 6 IUIaTKHUX OpraHizarii
MDKHapOJHUX IUIATDKHMAX CHCTEM, CTBOpPEHHUX pe3uneHTamu Pociiicekoi @enepanii, i i cucremu
HE IPaIfoI0Th B YKpaiHi.
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TisUTBHICTD OKPEMHX 3 KHX Ma€ TIo0anbHuid xapaktep [44, c. 103]. Haiibinb-
UM TaKAM OIEPATOpPOM € MiKHApOJHa MDKOAHKIBCbKAa CHCTEMa Iepenadi
iH(opmarii Ta 3aiiicHeHHS TIaTexiB TOBapHUCTBO BCECBITHIX MI>KOaHKIBCHKIX
(b1HAHCOBUX TEJIEKOMYHIKAIIi «CBICDT»5, IIOJIO SIKOTO TaKOXK 3H1HCHIOETHCS
CHiIbHUHN oBepcaiiT. OCHOBHY BiIOBIANBHICT 3a 3AIHCHEHHS OBEpcanTa
«CBIDT» Hece Hamionansuuit 6ank benbrii, sxuit 3 1998 p. cmiBmpairoe
y miif cepi 3 iHIKUMEU HIeHTpaTbHUME OaHKamu rpynu kpain G-10 (Kanamgy,
Himeuuunu, €Bponeiicekoro Corozy, ®panuii, Iramii, Anonii, [lBemii,
HIBeiinapii, Benukoopuranii, Crionyyenux mratiB Amepukn) [44, c. 102].
Kpim nporo, y pamkax «®opymy osepcaiita CBIOT» («SWIFT Oversight
Forumy) y cuninsHOMy oBepcaiiti «CBIDT» Gepyts yuacts PesepBuuii Oank
Asgcrpanii, Hapoaumii 6ank Kurato, ['0oHKOH3bKE BamoTHE ynpaBmiHHs, baHk
Kopei, PesepBuuii 6ank Iuaii, bank Pocii, ArenTcTBo rpomoBoro o0iry
CayniBebkoi Apasii, I'poroBo-kpenutHe ynpasiinasa Cinramypy, ITiBaeHHO-
Adpukancekuii pesepBauil 6ank Ta Llentpansamii Oank Typernpkoi Pec-
nyOmniku [45, c. 5].

Tpemiui npunyun cnitbHo20 o06epcauma TIONATAE y PETyISIPHOMY
3MIIACHEHHI BCECTOPOHHBHOT'O OIIHIOBAHHS ICHTPATHHUM OAHKOM, IO HECE
OCHOBHY BIiJIMOBITAJILHICTH IDIATIKHOT CHCTEMH Ha BIIOBIIHICTH MIKHAPOI-
HUM cTaHgaptaMm. KirouoBUMH MDKHApOJHUMH CTaHIApTaMM JUIs IJIATIKHUX
cucteM € «[IpuHnmmnm s inppacTpykTyp inancoBoro punky» [1]. Lle ogun
13 IBaHAAISATH KITFOUYOBHX MIKHAPOJHUX CTaHIApTIB 3a0e3nedeHHs e(eKTus-
HUX Ta CTaOUThbHUX (JIHAHCOBUX CHCTEM Ta €IMHUMHU CTAHIIAPTAMH Yy Taly3i
TUTaTeXIB, KIIPUHTY Ta PO3paxyHKiB, BU3HaHMMH Pamoro 3 ¢inaHcoBoi
ctabimpHOCTI. OCHOBHA MeTa I[hOTO JIOKyMEHTA — MiJBUIIICHHS Oe3MeKu Ta
e(pEeKTUBHOCTI IJIATEXiB, KIIPUHTY Ta PO3PaxXyHKIB 1 y OUIbII 3araJbHOMY
PO3yMiHHI OOMEXEHHsSI CUCTEMHOTO PH3UKY Ta CHIPHUSHHS 3a0€3MeYeHHIO
po30pocCTi 1 (hiHAHCOBOI cTaOUTLHOCTI. JIOKYMEHT Haja€e JOKIaIHI BKa3iBKU
10J10 3a0€3MEeUYEeHHs HaAIMHOCTI JISUIbHOCTI 1HQPACTPYKTYp (DIHAHCOBOTO
PUHKY, BU3HAUA€ CTAHMIAPTH iX JISJIBHOCTI Ta pO3LIUPIOE cepy ix 3acTocy-
BaHHS JUISI TIOKPUTTSI HOBUX PH3HKiB. OIHUM 13 000B’S3KIB EHTPATBHUX
0aHKIB € 3aCTOCYBaHHSI MDKHAPOJHUX CTAHJAAPTIB MPUHANMHI 10 CUCTEMHO
BaxxnuBux [1C.

Yemsepmum npunyunom cnitvnozo osepcauma IIC € cmiBopans
[EHTPAIIbHUX OaHKIB JUIsl BU3HAYCHHS aeKBaTHOCTI mependoadenux y [1C
nporeayp MO0 3AIHCHEHHS PO3paxyHKiB, [iil 1 mpoueayp, nependadyeHnx
Ha BUNAJ0K BUHUKHEHHS NOPYIIEHb Yy 3A1MCHEHHI pO3pPaxyHKIB. A TaKOX
BpaxyBaHHs MO3UIII] HEHTPATbHOrO OAHKY-€MITEHTa BAJIIOTH, B SKiH 3iHC-
HIOI0ThCS po3paxynkH y I1C mix gac 3xificHeHHs 11 oBepcaiita.

I ocranHiit, n’amuii npunyun cnintbno2o ogepcaiima TMONATAE Y TOMY,
0 KOXEH IIeHTPAIbHUN OaHK TOBWHEH, SKIIO II€ HEOOXigHO, mepe-
IIKO/HKATH BUKOPUCTAHHIO TUIATIXHOI CHCTEMHU Ta HAJAaHHIO HEIO MOCIHYT,

> Society for Worldwide Interbank Financial Telecommunications (SWIFT).
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SKILIO JISJIbHICT, OpraHi3allisl, yIpaBJiHHs TOLIO Y TaKIM IUIATLKHINA CUCTEMI
BKa3ye Ha 11 HeHaniiHicTh. Taki 3axoau MaiTh OyTH OOIPYHTOBAaHUMU SIK
IUTSL TIIATDKHOI CHCTEMH, CTOCOBHO SIKOi BOHHM 3aCTOCOBYIOTHCS, TaK 1 IUIs
[EHTPAILHOTO OaHKy, 1[0 HECE OCHOBHY BiJMOBIMAIBHICT 32 3[IHCHEHHS
11 oBepcaiira.

Hapas3i criiyibHMiA OBepcaiiT € MaJIoJOCTIKEHUM HAIIPSIMOM JTisTbHOCTI
HEHTPaTbHUX OAHKIB, a MOTO 3arajbHONPHUIHATE BU3HAYECHHS B HAYKOBIH
JiTEpATypi Ta JOKYMEHTaX MIKHAPOJTHUX OpraHizaiiid BincyTHe. Ha ocHOBI
aHai3y OCHOB CIUIBHOTO OBepcaiiTa, 3akinaneHux y 3BiTi Jlampamycci [40]
Ta JOKYMEHTax baHKy MIXHapOJHUX PO3paxyHKIB [36], a TaK0X AISIBHOCTI
HBY Ta inmmx neHTpanbHuX OaHKIB Y IIiil cdepi, MOKEMO 3aporoHyBaTh
BU3HAUUTU CRIIbHUL 08epcaum NAAmidCHUX cucmem SIK JISAJIBHICTb, IO
3MIACHIOETHCS EHTPATIhHUM OaHKOM MO0 OBepcaiita MikHapogHux [1C
Pa3oM i3 LEHTPaTbHUMH OAHKAMHU 1HIIHUX JEPKaB, Yy FOPUCIUKII SIKMX TaKOXK
(bYHKITIOHYE L5l CHCTeMa, 3 METOIO MATPUMKH (hiHaHCOBOi cTtabimpHOCTI. Kpim
TOTO, TTPOAHAJI3yBABIIH TiXOIM PI3HUX HEHTPAILHUX OaHKIB JI0 3iHCHEHHS
CIITBHOTO OBEpCaiiTa MIaTiHUX CHCTEM, TOXOMMO BUCHOBKY, IO CHUTBHUAN
OBEPCANT MJIATI)KHUX CUCTEM MOXKE PI3HUTHUCS 3a CTylneHeM (opmaiizarii
Ta IHTEHCUBHICTIO B3a€MOIii a00 MepioANYHICTIO 3MiCHEHHS (maoba. 2).

Tabauys 2

OCHOBHI BH/IU CNIVIBHOTO OBepcaiiTa IVIATIKHUX CHCTEM

XapakTepucTuka Bumn

3a cTyneHem
dhopmamizarii

CHIJILHHUH OBEPCANT HA OCHOBI He(hOpMaIbHIX JOMOBIICHOCTEH;
CIJILHUH OBEPCANT HA OCHOBI OQILIHHUX MEMOPaHIyMiB;
JBOCTOPOHHIN CHIIBHHIA OBEPCANT;

0araTocTOpOHHIH CIIHUI OBepcalT

3a nepiogAnYHICTIO
311 CHEHHS

CIJILHUNA OBEPCAMT, IO 3MiHCHIOETHCS Ha PErYJISIpHii OCHOBI,
CTIUTBHUI OBEpPCAMT, IO 3AIHCHIOETHCS Y HaA3BUYAHUX CHTYALIisIX

VV|VVVYYVY

IDicepeno: po3pobieno agmopom Ha OCHOBI AHANIZY OUILHOCMI YEHMPATbHUX
banxis ceimy wooo cninvrozo ogepcauma I1C, a maxooic [9].

PiBenp ¢opmanizanii oBepcaiita [IC He oOMmexyerbes Bim Hedop-
MaJIbHUX JIOMOBJIEHOCTEH 10 YKiIaJaHHs OQIUIHUX MEMOpaHAyMiB TOIMIO.
[HTEHCHBHICT TaKoT B3a€EMO/IIT TAKOK MOYKE OyTH PI3HOIO — 3IIHICHIOBATHCS HA
PEryISIpHiN OCHOBI 200 B HAA3BHYAHUX CHTYyalisX. X04a EHTPATbHUA OaHK
Hece OCHOBHY BiANOBIANIbHICTD, CHIBOpANsd y Oyab-sKiil Gopmi He 3MeHIIye
MpaB [EHTPAIbHUX OaHKIB Ha BUKOHAHHS MMOKJIAJICHUX HA HUX OOOB’SI3KIB
1 He BigMiHs€ il HAIIOHAJTBLHOTO 3aKOHO/ABCTBA TUX KPaiH, Y FOPUCIMUKIIIT
SKUX 3IHCHIOIOTH HisuThbHICTH T1C, 110 € 00’ €KTamMu CIIBHOTO OBEpCaiTa.

Bucnoku. Ogepcaiit [1C € HOBOIO (DYHKIII€IO Cyd4acCHOTO LEHTPaIb-
HOTO 0aHKy Ta KJIIFOUOBOIO 0COONMBICTIO pedopM ocTaHHIX pokiB y chepi [1C.
Onniero 3 ocHOBHUX TeHAeHLid y cdepi po3Burky IIC Ta ix oBepcaiira
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€ riofai3alisi Ta TIOCUJICHHS POJIi MIKHAPOAHOI CHIBIIparli, Mo 3iHCHIO-
€ThCS IUIIXOM CIUTBHOTO OBepcaiita. BJockoHaneHHs] BU3HAYEHHS TOHATTS
«CTIJIBHUA OBEPCANT IUIATIKHUX CUCTEM» IUISIXOM BCTAaHOBIEHHS HOTO
BXJTUBOI pOJIi y miATpUMIL (HiHAHCOBOI CTAOUTLHOCTI, TTOB’SI3aHOT 31 TII00aTi-
3amier0 iHAHCOBUX PUHKIB Ta HEOOXIJHICTIO 3IHCHEHHS IEHTPATbHUMU
O6ankamu oBepcaiita MikHapoguux [IC pa3om i3 HeHTpanbHUMHU OaHKaMu
IHIINUX JepXkKaB, y IOPUCIUKINT SIKUX TaKOXK (PYHKIIOHYE L CHCTEMA; BHOK-
peMIIeHHs] OCHOBHUX HMOT0 BHUIB 3a cTymeHeM (opmaiizamii 3a mepioand-
HICTIO 3I1HiICHEHHS.

—

10.

11.

12.

13.

14.

CIIMCOK BUKOPUCTAHMX AKEPEA

Principles for financial market infrastructures. CPSS-IOSCO. 2012. 182 p.

Kamnayp I1. ®opmupoBaHue cruCTeMbl MOHHTOPHHIA M OLIEHKH (PUHAHCOBOH CTaOHIIb-
Hoctu PecmyOnuku benapyce. bankayckiit Becuik. 2008. Ne 6. C. 4-8.

Xepepo I'., Cumon H. MHocTpanHbie OaHkH M (puHAHCOBasg CTaOMIBLHOCTH B HOBOH
EBpone. banku ta 6ankiBebki cuctemu. 2006. Ne 1. C. 50-59.

Padoa-Shioppa T. Central banks and financial stability: exploring a land in between:
Paper presented at the Second ECB Central Banking Conference «The transformation
of European financial system». Frankfurt on Main. October. 2002. URL
http://webcache.googleusercontent.com/search?q=cache:wCN9 1rrGebklJ:citeseerx.ist.
psu.edu/viewdoc/download%3Fdoi%3D10.1.1.137.2584%26rep%3Drep1%26type%
3Dpdf+&cd=1&hl=ru&ct=clnk&gl=ua.

[Mumk B. 1. ®inaHcoBa CTaOUIBHICTB: CYTHICTH Ta 0COOIMBOCTI MposiBy. BicHuk CesHTY.
2013. C.91-96. URL : http://irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis_64.exe?
C21COM=2&121DBN=UJRN&P21DBN=UJRN&IMAGE FILE DOWNLOAD=
1&Image file name=PDF/Vsntue 2013 138 16.pdf.

Mishkin F. S. Global Financial Instability: Framework, Events, Issues. Journal of
Economic Perspectives. 1999. Vol. 13. Ne 4 P. 3-20. URL : https://pubs.aecweb.org/
doi/pdfplus/10.1257/jep.13.4.3.

Munaszu I'. Ix. Coxpanenne ¢(uHaHCOBOM cTabWiIbHOCTH. BOmMpockl 3KOHOMHKH.
2005. Ne36. 26 c. URL : https://www.imf.org/external/pubs/ft/issues/issues36/rus/
issue36r.pdf.

Schinasi G. J. Defining Financial Stability. IMF Working Paper. International Monetary
Fund. 2004. Ne 187. P. 18.

Central bank oversight of payment and settlement systems / Committee on Payment and
Settlement Systems. 2005. May. 61 p. URL : https://www.bis.org/publ/cpss68.pdf.
Kokkola T. The payment system Payments, securities and derivatives, and the role of
the Eurosystem. ECB. 2010. 369 p.

Bapanoscekuii O. 1. Tlpupona exoHoMiuHO1 Oe3liekn KomepiiiiHoro OaHky. BicH.
Han. 6anky Ykpainu. 2014. Ne 7 (221). C. 12-19.

BummBana b. M., Tepemko O. M. OBepcaiiT MIaTKHO-PO3PAXYHKOBUX CHCTEM:
TEOPETUYHI aclleKTH Ta MeXaHi3M peanizanii B Ykpaini. Hayk. BicH. MixHapon.
rymanitap. yH-ty. 2015. Bum. 11. C.216-222. URL : http:/nbuv.gov.ua/UJRN/
Nvmgu_eim 2015 11 _51. Cepis : EkoHOMiKa 1 MEHE)KMEHT.

Maxaepa O. O. Emicisg Ta BUKOpUCTaHHS €IEKTPOHHHX Tpouleld B YKpaiHi: Awmc. ...
kaHz. ekoH. Hayk : 08.00.08 — rpomwi, pinancu i kpeaut. Kuis, 2009. 210 c.

MaxaeBa O. O. OBepcaldT sk (yHKIIS LEHTpaIbHOr0 OaHKy Ta KOHLEMLiA HOro
BBeZeHHS B Ykpaini. BicH. Han. 6anky Ykpainu. 2011. Ne 4 (182). C. 18-22.

ISSN 1028-7507. 3oBHiIH: TOPriBAS: €KOHOMIKa, (piHarHcy, mpaso. 2017. Ne 6 95



PIHAHCH, OTIOAATKYBAHHS, AY AUT

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

96

Maxaesa O., Xapuenko B. [Inatixna cucrema Hizepnannis i KoHTpoib 3a Hero. BicH.
Han. 6anky Ykpainu. 2003. Ne 12. C. 48-53.

Menbsanuenko O. B. Ayaut cucTeM 5JeKTpOHHBIX JEHEr Ha OCHOBE HHTErPHpPO-
BaHHOM oTueTHOCcTH OaHkoB. busznec Mudopm. 2013. Ne 12. C.301-305. URL :
http://www.business-inform.net/export_pdf/business-inform-2013-12_0-pages-
301_305.pdf.

Menbuanyenko O. B. CorfialibHO BiAOBiAaNbHUN ayIuT B OaHKaX-y9aCHUKAX CHCTEM
eNeKTpOHHUX rpomel. CBIiTOBI TeHIEHLIi Ta MepCHeKTHBH PO3BUTKY (iHaHCOBOT
cucreMHu YKpainu : 30. matep. X MikHap. HayK.-mpakT. KoH}., 24-25 >x0BT. 2013 p.
Kuis, 2013. C. 235-239.

Morales R. Oversight of payment systems in Latin America and the Caribbean /
CEMLA. 2012. November. 13 p.

[ManTeneesa H. H. @opmupoBanmne 1 peryimpoBaHie HAIIMOHAIBHBIX TIATEKHBIX CUCTEM.
BankoBckast cucrema: yCTOHYMBOCTD M MEPCIEKTHUBBI PA3BUTHS: MaTEpUallbl MEXIyHa-
POAHOM HayYHO-TIPAKTHYECKON KOH(EpEHIHH M0 BOIIPOcaM OaHKOBCKOW HKOHOMHMKH,
YO «Ilonecckuii rocyaapcTBeHHBIN yHUBEpcUTeT, (T. [TnHck, 5—6 mas 2011 r.). Ham.
O0ank PecniyOonmuku Bemapyce. C. 107-110. URL : https://rep.polessu.by/bitstream/
123456789/611/1/35.pdf.

The Oesterreichische Nationalbank (OeNB): official web-site. Payment Systems Oversigh.
URL : http://www.oenb.at/en/Financial-Stability/payment-systems-oversight. html.
Central Bank of Argentina. Financial Stability Report. First Half 2017. URL :
www.bcra.gob.ar/Pdfs/PublicacionesEstadisticas/ief01171.pdf.

Central Bank of Bahrain. Financial Stability Report. February 2017. URL :
http://www.cbb.gov.bh/page-p-reports and papers.htm.

National Bank of Belgium.Oversight of Financial Market Infrastructures and Critical
Service Providers. URL : https://www.nbb.be/en/financial-oversight/oversight.

Bank of England: official web-site.Financial Market Infrastructure Supervision. URL :
http://www.bankofengland.co.uk/financialstability/Pages/fmis/default.aspx.

The Bank of Greece:Financial Stability Report. URL : http://www.bankofgreece. gr/
Pages/en/Publications/FinStability.aspx.

The Bank of Canada: official web-site. Canada's Major Payments Systems. URL :
http://www.bankofcanada.ca/core-functions/financial-system/canadas-major-
payments-systems.

Reserve Bank of New ZealandFinancial Stability Report. May 2017. URL :
http://www.rbnz.govt.nz/financial-stability/financial-stability-report.

Norges Bank: official web-site. Norges Bank’s Financial Stability Report. URL :
http://www.norges-bank.no/en/Published/Publications/Financial-Stability-report/
2016-Financial-stability.

Bank of Finland. Financial stability Oversight. URL : https://www.suomenpankki.fi/
en/financial-stability/oversight-of-market-infrastructure.

Sveriges Riksbank: official web-site. Financial Stability Report. 2014. URL :
http://www.riksbank.se/Documents/Rapporter/FSR/2014/FSR_2/rap fsr2 141204 eng.pdf.
Swiss National Bank. Oversight of financial market infrastructures. URL
https://www.snb.ch/en/iabout/finstab/finover/id/finstab_oversight.

Benoycosa B. 10., Ycockun B. M. IlnatexxHple cucTeMbl U OpraHU3alysl PacyeToB
B KoMMepueckoM Oanke. M. : MU3a. nom HUY BIID. 2012. 191 c.

Nakajima M. The Evolution of Payment Systems. The European Financial Review,
2012 February 12. URL : http://www.europeanfinancialreview.com/?p=2032.
Koueprun [I. A. CoBpeMeHHass UHTEpIIpeTays M KiIacCU(QUKALMS TUIATEXHBIX CHCTEM.
DuHaHCOBO-KpeUTHAsI CHCTeMa. BropkeTHOe, BalIOTHOE M KPEOUTHOE PEryInpoBaHHE
skoHoMHKH. 2017. Ne 1. C. 93-96.

ISSN 1028-7507. 3oBHinH:A TOpriBAs: ekOHOMIKa, (piHaHcy, ripaso. 2017. Ne 6



DIHAHCH, OTIOAATKYBAHHS, AY AUT

35. Ipo mnatikHi cucTeMH Ta Nepeka3 KoITiB B YKpaiHi : 3akon Ykpainu Bin 05.04.2001
Ne 2346-111, 3i 3miH. Ta moroB. URL : http://zakonl.rada.gov.ua/laws/show/2346-14.

36. Central bank oversight of payment and settlement systems. Committee on Payment
and Settlement Systems. 2005. May. 61p. URL : https://www.bis.org/publ/
cpss68.pdf.

37. llpo 3atBepmkenHs [lomokeHHs mpo Harisad (OBEpcalT) MIATDKHUX CHCTEM Ta
CHCTEM po3paxyHKiB : moctanoBa llpaBminHs HauionansHoro Oanky YkpaiHu Bif
28.11.2014 Ne 755. URL : http://zakon5.rada.gov.ua/laws/show/v0755500-14.

38. A glossary of terms used in payments and settlement systems. Bank for International
Settlements, CPSS. Basel : BIS, 2003. 53 p. URL : http://www.bis.org/publ/
cpss00b.pdf.

39. Harionaneanii 0ank Ykpainu. Bimomocti 3 Peectpy mmatikamx cucrem. URL :
https://bank.gov.ua/control/uk/publish/article?art 1d=8436153&cat_id=7298430.

40. Report of the Committee on Interbank Netting Schemes of the Central Banks of the
Group of Ten countries. Bank for International Settlements. Basle, 1990. November.
41 p. URL : http://www.bis.org/publ/cpss04.pdf.

41. banakuna 1O. C. OBepcaliT MIaTEKHBIX CUCTEM: MUPOBOH OIBIT. DKOHOMHUKA H MpeS-
npuHuMatenseTBo. 2015. Ne 2. C. 90-95.

42. HamionanpHi Oanku Ykpainu Ta bBenbrii mocsriw JOMOBJICHOCTI TPO OOMiH
koH(pigeHUilHO0O iH(popManieo a1 oBepcaiiTy MasterCard Europe. 2016. URL :
https://bank.gov.ua/control/uk/publish/article?art 1d=34705281.

43. European Union detailed Assessment of implementation of the European Central
Bank observance of the CPSSIOSCO Responsibilities of authorities for financial
market infrastructures. IMF Country Report No. 14/35. February. 2014. Washington,
D.C. 40 p. URL : https://www.imf.org/external/pubs/ft/scr/2014/cr1435.pdf.

44, Financial Stability Review 2005 / National Bank of Belgium. 2005. 159 p. URL :
https://www.nbb.be/doc/ts/publications/fsr/fsr 2005 en.pdf.

45. Payment, clearing and settlement systems in France. CPSS — Red Book, 2012.
P. 137-158. URL : https://www.bis.org/cpmi/publ/d105 _fr.pdf.

Cmamms naditiwmna 00 pedakyii 29.11.2017.

Balakina Y. Oversight of payment systems in the context of financial stability
maintaining.

Background. Taking into account the specifics of the payment systems activity,
the violation of their activities can lead to significant risks for the financial system and be
a potential source of their distribution; therefore, payment systems require a proper
overview of central banks. At the same time, in the context of the globalization of payment
systems activity, the role of international cooperation of central banks of different
countries is intensified, which is carried out through a common overview.

The aim of the article is to study the oversight of payment systems in the context
of maintaining financial stability.

Materials and methods. The article is based on the reports of international
financial organizations, including the Bank for International Settlements, central banks, as
well as the scientific works of Ukrainian and foreign scholars. In the process of research,
in particular the methods of analysis and synthesis, deduction and induction, the method of
analogies, comparison, grouping, systematization and generalization were used etc.

The results of the research. In the article the author analyzes the basic principles
of a common overview of payment systems, deepens theoretical approaches to the
definition of the essence of the common overview of payment systems and establishes its
important role in maintaining financial stability. It is proposed to distinguish the main
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types of common overview according to the degree of formalization and periodicity of
implementation. In addition, the author addresses the issue of the systemic importance
of payment systems and proposes the definition of certain types of payment systems,
depending on their role in the economy and the potential consequences of violations
of payment systems.

Conclusion. The author identifies a common oversight of payment systems as
a central bank’s activity directed to international payment systems with central banks
of other countries under whose jurisdiction this system also functions in order to
maintain financial stability.

Keywords: payment system oversight, payment system evaluation, payment
system, systemically important payment system, socially important payment system,
common overview of payment systems.
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VAK 330.14:336.78

I'EPBCT Ouabra,
acmipaHT Kadenpu 6aHKIBCBKOI ClIpaBU
KuiBchkoro HarioHaIbHOTO TOPTrOBEIBHO-EKOHOMIYHOT'O YHIBEPCUTETY

EKOHOMIYHA
[IPVIPOAA ITPOIIEHTHOI CTABKI:
T'EHE3MIC HAYKOBOI AYMKWU

Pozensnymo egonoyito Hayko6oi Oymxu w000 npupoou NpoYeHmHoi cmasKu
i 3MIHU MPAKMY8AHHA I CYMHOCMI 8i0 MOMEHMY 3aPOONCEHHS MOBAPHO-EPOULOBUX BIOHOCUH
00 CManosienHs (QIHAHCOBUX DUHKIE MA (OPMYBAHHS 2POULOBO-KPEOUMHOI NOMIMUKU
depaicasu. Chopmynbo8ano 8aNCIUGICIb PO3YMIHHI CYMHOCMI NPOYeHma Osi NOOAILUO20
11020 BUKOPUCIANHS SIK THCIPYMEHNA 2POUL0BO-KPEOUMHOT NOIMUKU YEHMPATbHO20 OAHKY.

Knwuosi cnosa: MMpONLCHT, IMPOLUCHTHA CTAaBKa, TOBapHO—FpOH_IOBi Bi)_'[HOCI/IHI/I,
T'pOHIOBO-KpCAUTHA MOJITHKA.

Tepocm O. Ixonomuyeckas npupooa nPoyeHmMHONl CIMABKU: 2eHe3UC HaAYUHOU
mulenu. Paccmampusaemes 360m10yust HAYUHOU MbICTU KACATNENLHO NPUPOObL RPOYEHMHOU
CMasKu U CMeHbl MPAKMOBKU ee CYWHOCMU C MOMEHMA 3aAPOdiCOeHUs MOBAPHO-Oe-
HEJICHHIX OMHOUEHUI 00 CIMAHOGIEHUSI (PUHAHCOBLIX PBIHKOE U (DOPMUPOBAHUSL OCHEHCHO-
KpedumHou noaumuxu eocyoapcmea. Coopmynuposana 6aicHOCMb NOHUMAHUS CYMU
npoyenma 01 0anbHeuue2o e20 UCNONb308AHUsL KAK UHCMPYMEHNA OeHeNCHO-Kpeoum-
HOU NOAUMUKY YEeHMPATbHO20 OAHKA.

Knwuesvle cnosa: MMpOUCHT, MPOLCHTHAd CTaBKa, TOBApPHO-ACHCKHBLIC OTHO-
MICHUSA, ACHCKHO-KPCANTHAA ITOJIUTHUKA.

IMocranoBka nmpodaemu. HeBin’eMHOIO CKIIAIOBOIO JAOCTIKEHb (i-
HAHCOBHX PHHKIB € KaTeropis «mpoueHT». Bix pemniriitaux i ¢inocodcprux
MOTJISIIB HAa MPHUPOAY MPOIEHTHOI CTaBKU A0 (hopMyBaHHS €KOHOMIYHOI
Teopii Ta MOHETAPHOT NOJITHKH JAEPKaBU B IIJIOMY i MPOIEHTHOI MO THKH
HEHTPATbHUX OaHKIB 30KpeMa TIYMadeHHS CYTHOCTI NMPOLEHTHOI CTaBKH
3a3HAJIO CYTTEBO1 €BOJIFOIIII.

AHaJll3 CTAHOBJIEHHSI KaTeropii NpoLIEHTa B1Jl 3apO/IKEHHS KPEAUTHUX
BITHOCHH 1 10 COTOJICHHS BUIAETHCS BAXKIIMBUM JUTSI PO3YMIHHS XapaKTepy
CY4aCHHX €KOHOMIYHHUX MPOIECIB y chepi rpomoBoro ooiry.

Huni Hemae OUTBI SICKPAaBOTO CBiZIONITBA JOOPOOYTY HaIlil, Hi HU3bKA
TIPOLIEHTHA CTaBKa. Ii IMHAMiKa — HaWBaX MBIl (hiHAHCOBUIA iHAMKATOD,
SKAN BHUKOPUCTOBYETHCS €KOHOMIYHIMHU CYO’ €KTaMH TIPH MPUAHATTI pillleHb
y TOCHOJAPCHKii MisSUTHHOCTI. 3 OISy HA 1Ie CTA€ aKTyaTbHUM JIOCIKCHHS

© I'epOcT O, 2017
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€BOJIIOIIi HAYKOBHX MOIJIAMIIB HA €KOHOMIUHY MPUPOAY HPOIEHTA Ta MpPO-
LIEHTHOI CTaBKH.

AHaJi3 ocTaHHIX AocailxkeHb Ta myoJaikaunii. Kareropis nporenra
JOCTiKyBanacss y JaBHI Ta CepeJHbOBIYHI Hacu ¢inocodaMu, 30Kpema
Apucrorenem ta @omor0 AKBIHCHKMM. 3HaUHYy yBary Kareropii nporeHTa
B CBOIX JociikeHHsX npuauinB Kapin Mapke.

VY XX crt. npo0ieMi BUBUYEHHS MPOIEHTA MPUCBATIIA HAYKOBI Tparli
taki BueHi sk Jlxon Keitne, Minton @pinman, Ipeiar ®imep, Ixon Xikc
ta Mapk bmayr [1-5]. Cepen BITUM3HSHUX JOCHTITHUKIB JI0 Mi€l TEMATUKU
3Beprasiucs B. baszunesuy, H. I'paxescrka, [1. Jleonenko, T. I'aiigaii, O. Hec-
TepeHko, A. Macnos, JI. Bepuuropa, JI. Jlazebuuk, H. /Iymenko, b. JlaHoBuK,
3. Marucskesud, P. Mareiiko [6—8].

Mano [JOCHIKEHUMH 3aIUMIMINACS AaCIEKTH IIJIICHOI €BOJIOIT
KaTeropii mporeHTa y B3a€MO3B’SI3Ky 3 PO3BUTKOM YCiX chep KUTTETISAIb-
HOCTI CyCIiJIbCTBA.

Meta mocimiDKEHHS TIOJIATaE y MPOBEACHHI aHaIi3y €BOJIOIIT KaTe-
ropii mpoleHTa Ta Horo 3B’s3Ky 3 €KOHOMIYHUM 1 TOJIITHKO-COLIaIbHUM
PO3BUTKOM CYCITIIbCTBA.

Marepianu Tta Mmetoau. [HpopmariitHOO 0623010 IS JOCTiKSHHS
CTaJIu Tpali BU3HAYHHUX 3apyODKHUX Ta BITYM3HSHUX HAYKOBIIB. ABTOPOM
BHUKOPHUCTAHO ICTOPUYHUIA METOJ| TOCIIIKEHHS Ul aHali3y NpOLeCy BUHUK-
HeHHs Ae(iHilli «IPOIEHT», CTATUCTUYHUHN — JUIsl TIyMayeHHs] HOMIHAIbHOI
Ta peasbHOi MPOIEHTHUX CTABOK, METOJ COIAJIBHOTO CIOCTEPEKECHHS —
JUIsL aHaJi3y pe3yJbTaTiB 3alpOBaJKEHHS OKPEMHUX pEKOMEHJalld Bino-
MHUX €KOHOMICTIB.

PesyabTaTn gocaimkenns. B xiacuuHiil (popmi IpOLEHT € crenu-
¢1yHOIO (HOPMOIO LIHM TpolleH, Kl BUKOPUCTOBYIOTHCS SIK NMO3UYKOBHUI
KamiTan. PiBeHb NPOLIEHTHUX CTaBOK BHU3HAYA€ MOXIIUBICTh BUILHOTO
BUKOPUCTAHHS I'pollel Uil piHAHCYBaHHS €eKOHOMIYHOTO PO3BUTKY.

[TporieHT BUHUK 13 JOCATHEHHSM TOBAPHUM BHUPOOHHUIITBOM IIEBHOTO
piBHSL PO3BUTKY, Ha SKOMY CKJIABCSl PETYJSIPHUN TPOIIOBHUA 00Ir i mos-
BIWJIMCSI KPEIWUTHI BiTHOCHHH. 3a YaciB MEPBICHOOOITMHHOTO Jaay KPEIUT
MaB JIMIIE€ OJHY O3HAKy — IMOBEPHEHICTh. BUHUKHEHHS KpeauTy OUTBII HiX
Ha /Bl THUCSAYl POKiB MepeayBajio KapOyBaHHIO TPOIICH, TOKyMEHTalbHI
CBimqueHHs sikomy natoBaHi O0mu3bpko 3000 p. mo H. e. Ilepuri 3ramku mpo
ICHYBaHHS TIPOLIEHTA 3yCTPIYatOThCS B OCHOBHHUX CTApOJIABHIX HUBLII3AIIAX —
BaBunoncekiii, ['penpkiii Ta PUMcbKiii.

bmuzeko 600 p. mo H.e., y I'peuii 3akonamu Comona Oymu BcTa-
HOBJICH] MPaBOBI OOMEXEHHS PO3MIPY MPOIEHTA, 3yMOBJICHI EKOHOMIYHOIO
kpu3oo B Adinax. KpenuTHy icTOpilo Ta 3aKOHM 3 PEryjilOBaHHS Kpe-
IUTHUX BIJHOCHH 3amodaTkoBaHo B Pumi, ne 451 p. no H. e. Oyno chopmy-
JIbOBAHO TaK 3BaHi 3aKOHHU JIBaHAIIATH TAOIHIIb.

[Tpubmm3uo y 300 p. 10 H. €. mo3uLlis cTapoaBHiX ¢inocodiB moa0
MPUPOJIM TPOLIEHTA 3HAMILIA BiqoOpaskeHHs epeBakHo B mpartli «[lomitukay
Apucrorens, B AKiii KaTETOPUYHO 3aCy/DKYBaJOCs OTPHUMYBAHHS BiJCOTKIB
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1, BHACTIZOK IIbOTO, OTPUMAHHS JOXOJY 3a iX paXxyHOK BBaXXaJloCs MPOTH-
OPUPOJHUM CTOCOBHO CaMOro MpHu3HadeHHs rpomrei. Takoi x mo3wmmii
y CBOIX €KOHOMIYHMX MOIJISAAaX AOTPUMYBaBCSA CEPENHbOBIUHUN (laocod
doma AKBIHCHKHM, SIKUI TPAKTyBaB CTATHEHHS MPOILEHTA SIK MPOJIAX TOTO,
40oro Hemae B mpupoi. TuM He MEeHIN, BIacHE 3aCyKEHHS MPOLEHTa Len
Bugatauil ¢inocod XIII cr. mom’sKmIyBaB y BUIMAAKAaX BiIIIKOIYBaHHS
30MTKIB 3a HECIUIATy TpoIled y HEOOXiTHWHA TEepMiH, BHHArOpOId abo
K OE3KOPUCIIMBOTO MOIAPYHKA Ha OCHOBI B3a€EMHO1 JOOPO3HUIHBOCTI.

IcTropuuHoO ckianocs Tak, IO KaTEropis MpOLEHTa Ha MOYaTKOBUX
eTanax eKOHOMIYHOTO JOCIIKEHHS PO3IJISIAEThCs AK CIUlaTa 3a IO3MKY.
[TizHimie, B €M0Xy paHHBOTO 1 MI3HHOTO MEPKAHTUIII3MY, CYTHICTh IPOIICHTA
HaOyBa€ YiTKOrO (YOPMYITIOBAHHS SIK IHCTPYMEHTY MiABUIIEHHS 0JaroycTporo
nepxaBu. 3a paHHROTO MepkaHTwiismy y XVI-XVIIcT. aHrmilicbki Ta
dpaniyspki ekonomictu (XK.-b. Konbpoep, A. Moukperser, T. Man) cxumstvics
10 JyMKH, IO PIBEHb IMO3MYKOBOI'O IPOLIEHTAa NOBUHEH PETYJIOBATUCS
JIEpKaBOIO 3 METOIO 3/enIeBiIeHHs Kpeauty. [1i3H1 MmepkanTuiictu (k. Jlo)
CTIpUHAMAITH PETyJIIOBAHHS MPOIIEHTHOI CTABKH SIK 3acCi0 CIIPUSHHS 3pOCTaHHIO
MPOIIO3UIIii Tporeit i JoxomiB [6].

Exonomiuni mibepanmu XVII-XVIII cT., sckpaBUM TpeacTaBHUKOM
akux OyB anrmiens B. IleTTi — OCHOBOMONIOXHUK KIACHYHOI MOMITHYHOI
€KOHOMIi, H€ TUIbKM BIEpIIE B ICTOpli €KOHOMIYHOI HAyKH BBOAMTH
€KOHOMIKO-CTaTHCTUYHI METO/U ITi3HAHHS, ajie I Ha OCHOBI MeTOTy abCTpak-
1ii Ta aHaI3y MPOIIEHTA K KATEropii, 10 MOXOIUTh BiJ] 3eMEIIbHOT PEHTH,
copMyIIOBaB HA3BHYANHO BAXIIMBE TBEPHKEHHS MPO MPUPOJY MPOIEHTA.
ABTOp JOBOJUTH ICHYBAaHHSI OOEpPHEHOI 3aJIeKHOCTI MK NPOIEHTHOIO
CTaBKOIO Ta BEJIMYMHOIO TPOIIOBOI Macu B 00iry [5].

OCHOBOIIOJIOKHHUK AHTJIIMCHKOI KJIACHYHOI TMONITHYHOI EKOHOMIl
XVIHI ct. A. CmIT BBa)Ka€ MPOLEHT MOXITHUM J0XO0J0M, SIKUM (hOPMY€ETHCS
B MpOIEC] BUKOPUCTaHHS Ipoiieid. [IpoleHT BiH TpakTye sIK OJMH 3 BU[IB
BUHArOpoAM MIANPUEMIL, IUIATy 3a KamiTal 1 CTUMYJ HAaKOIMWYECHHS.
Bimomuii mpencTaBHUK KIaCHYHOI MOMITEKOHOMIi aHTiiens Jx. Mimmb
CTBEP/’KYBaB, 1110 IPUPOJIA MPOLIEHTA JAETEPMIHY€EThCS PEAJIbHUMU CHIIAMU,
BUPIBHIOIOYHCH 13 HOPMOIO NMPHOYTKY Ha KamiTau. Buenuii BBaXkaB, 110
MiABUINEHHS OOJIKOBOI CTaBKM € BAXJIMBUM JUIS 3POCTAaHHS CTaBKH
MO3UYKOBOI0 IPOLIEHTA 1 MOJAIBIIOTO 3a0XOYEHHS NPUTOKY 1HO3EMHOT'O
Kammirtany B KpaiHy. BiH Brepuie GpopmyIitoe mo3uiriro npo Te, 10 BaTIOTHUAN
Kypc KpaiHu, sSiKa MPOBOJUTH JACP)KaBHY MOJITUKY CHPHUSHHS 3POCTAHHIO
0GaHKIBCHKOTO MPOIICHTA, BCTAHOBIIOETHCS Ha 11 KOPHUCTH [5].

[TpencraBank mapxkunHamizmMy XIX cr. (V. [[)xeBoHC) MOB’sA3y€e Karero-
pil0 TpOILIEHTa 3 YacOBUM JIArOM, TOOTO MPOLEHT BUPAXOBYETHCS SK
BiTHOLICHHSI MPUPOCTY MPOAYKIIii 10 MPUPOCTY BUTLHOTO Kamitaty [5].

@dyHaaTop 1 SCKpaBUil MPEACTABHUK HEOKIACHYHOI TEOpii aHTIIIEIb
A. Mapmayi BBaXKa€ IPOLEHT pPE3yJbTaTOM MIKIAIy3€BOIO IEPEINUBY
pecypciB, a TakOX BHHArOpoIOI0 32 MOXKIMBE OUYiIKYBaHHS MaiOyTHBHOTO
3aJJOBOJICHHSI Bix MarepianbHuUX pecypciB. Lleii BugatHuii eKoHOMICT
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CTBEP/IXKYBaB, III0 MOKH JIFOACHKA HaTypa 30epirae cBOi O/IBiYHI BIACTHUBOCTI,
KOJKHE CKOPOYEHHS MPOLIEHTHOI CTaBKH 3/1aTHE CHOHYKaTH 0ararboxX JIFOJCH
30epiratu meHie, a He Outbiie [7]. Taka HaykoBa MO3UIlIS 3HAXOIUTH CBOE
MO/1aJIbIlIe MTPOJOBKEHHS Y MpaLsiX BUEHUX 3 €KOHOMIYHOI Teopii Ta Teopil
JIEP>KaBHOTO PETyIIOBaHHS eKOHOMIKH KiHI XIX cT.

VY 80-x pokax XIX cT. B HayKOBHX IpalsiX KJIACHUKIB Teopii Ipo-
[EHTa CIOCTEPIraeThCs 3aMyUYSHHsI IO HOro aHali3y eKOHOMIYHOI MPUPOIU
ncuxonoriyaux (axropis. [lcuxomoriyna Teopis mporeHTa, aBTOPOM SKOi
€ aBcTpienp Ofiren ¢pon bem-baBepk, momnsirae B ToMy, 10 JJIs BJIACHHUKA
IPOIIOBOTO KamiTally BiH Ma€ BUIIY TPAaHWUYHY KOPUCHICTH CHOTOMHI, HIX
y MaiilOyTHROMY, @ KPEIUTHI TPOIIOBI 3aCO0M 3 4aCOM BTPAdalOTh YaCTUHY
CBO€1 KYMIBEJIbHOI CUJIN Yepe3 3HELIHEHHS [ 7].

K. Mapkc, mpooBKy0UYH TPAIUII0 KITACHYHOI MOJIITHYHOI €KOHOMII,
MOB’SI3y€ TMPOIEHT 3 MPUOYTKOM Ha TO3WYKOBUU Kamitaia. B cBoiil mparri
«Kamitam» BiH BU3HA4YaB MPOIEHT SIK TPOIIOBY (OPMY JT0JIaHOT BapTOCTI.
Jlis Mapkca mpoleHT — 1€ OcOOMMBa YacTHHA KammiTaly, ska Mae OyTu
CIJlaueHa BJIACHUKY Kamitairy. Ha ioro mymKy, He ICHye «IIpUPOAHOD» HOPMU
MIPOLIEHTA, € HOPMA, 1110 BCTAHOBIIIOETHCS BUIBHOK KOHKYPEHLIEHO [5].

3HaYHUI BHECOK y TEOPIiIO0 MPOLEHTa 3pOOHB MPEACTaBHUK HEOKIa-
cuyHoro HanpsMy IpBiHr ®imep, KUl HaMaraBcsi YCyHYTU CYNEPEUYHICTb
MK Cy0’€KTHBHOIO IIKOJOK Y pO3yMiHHI MpoIleHTa. Bin Bmepiie po3me-
’KyBaB HOMIHAQJIbHY Ta peajbHy MPOLIEHTHI CTaBKH [3].

B mipy cTaHOBIIEHHS (DIHAHCOBOIO KamiTaidy poJib (pIHAHCOBUX PUHKIB
Y PO3BUTKY €KOHOMIKHM cTae Ounbin 3Hauymow. o kinmsg XIX cr. mounHae
nmocTymnoBo (hopMyBatucs morpeda B TEOPSTUIHOMY OCMHCIICHHI TEHJICHITIMH,
IO CKJIAJAalOThCS Ha (HIHAHCOBHX PUHKAX, BUPOOICHHS JCSKUX CTaHAAPTH-
30BaHUX MiJXOIB 10 poOOTH Oip>K Ta YIaCHHUKIB Oip’KOBHX TOPTIB.

MoHeTapHa KOHIEMIIisl TO3UYKOBOTO MPOIEHTa Oyia BTUIEHA y Tpa-
uax anrmiins J>xona Melinapaa Kelinca — BugaTHoro ekonomicra XX CT.,
kil c()OpMyBaB OCHOBH Cy4acCHOI MaKpOEKOHOMIUHOI Teopii, mo € 0a3oro
st popMyBaHHS OIOKETHOI Ta TPOIIOBO-KpeAUTHOI momiTuku. IlporienTHa
CTaBKa BHCTYIIAE IIHOI BiJIMOBHU BiJl JIIKBITHOCTI a00 30€peKECHHSI KOIIITIB
y rpomosiit popmi. 3a [Jx. M. KeliHCOM IPOLIEHT € TIaTOI0 3a 3MEHIIIEHHS
JKBIJHOCTI aKTUBIB BJIACHUKA MO3WYKOBOro Kamitany. KeitHc 3a3Hayae, 110
OCHOBHHMM KaHAaJIOM 3B’sI3Ky MiX chepamu peasbHOT €eKOHOMIKH Ta TPOILIO-
BOIO € HOpMa TporieHTa (abo MPOIEHTHA CTAaBKa), KA 3a3HAE BIUTUBY ITOIUTY
1 IpoMOo3uIlii Ha TPOLIOBOMY PHHKY M OJHOYACHO BIUIMBAE€ HAa MPHHHATTS
pileHp mo/10 MaOyTHIX IHBECTHINN. BIJIMB Ha €KOHOMIKY Yy TpOIIOBOMY
mexanizmi [[x. M. KeitHc BuOyayBaB 3a Takor CXEMOIO: 3MiHA TPOIIOBOT
MPOMNO3HIIii 3yMOBIIIO€ 1HIINKA PIBEHb MPOIEHTHOI CTABKH, IO MPU3BOIUTH
710 3MiHU B 1IHBECTUI[ITHOMY TOTHUTI 1 Yepe3 MYyJIbTUILUTIKATUBHUNA €PEKT 10
3MiHM 00cAariB HoMmiHaibHOro BBII. OcHoBoro mnpoleHTa, Ha IOyMKY
JIx. M. KeliHca, € mpardeHHs JIIoield MaTu 0ararcTBO y HAHOUIBII JIIKBiI-
Hil, rpomIoBii ¢popmi [1].
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V pe3ysbTaTi KpUTHKY KEHCiaHIIB chopMyBasiacsi HOBa Tedis B €KOHO-
MIYHI Teopli — MOHETapu3M, B OCHOBY SIKOI MOKJIaJ€HO BHKOPUCTAHHS
PI3HUX TPOIIOBO-KPEAUTHUX BaxkemiB. BiH 3’siBUBCs Ha (POHI KpU3H KEHUHCI-
AQHCHKUX KOHLEMIIN JEeP>KaBHOIO PETyJIFOBAHHS BCEPEIMHI MUHYJIOTO CTOJITTS
B CHIA. OCHOBONOJOXKHUKOM MOHETapu3sMy cTaB MiuiToH @PpinMaH —
naypeat HobeniBcpkoi mpemii 3 ekonomiku 1976 p. 3a mocmipkeHHst B cdepi
CTIOKMBAHHS, MOHETapHOi icTopii Ta Teopii, a Takox cradim3aniiHol
nonituku. @pigMad pa3oM 3 IHIIMMH €KOHOMICTaMH OyB OJHHMM 3 iHTe-
JEKTYaJbHUX JIIJIEPIB IPYTOro NOKOJIHHS YMKa3bKO1 IHOBOI T€Opii — METO-
J0JIOTIYHOTO CIIPSIMYBaHHS, SIK€ PO3BUBANOCS B UMKa3bKOMY YHIBEPCHTETI
3 1940-x pokiB. B 50-x pokax XX cT. BiH 1Mo4aB KPUTUKYBaTH KEWHCiaH-
CbKY TEOpI0, Ha3UBAIOYM 11 «HAIBHOIO», Ta 3alPONOHYBAB HOBY IHTEpIIpe-
Taniro QyHKIii crioxkuBaHHs. Cepejl OCHOBHUX HOT0 peKOMEHJIallild MMOBHA
BIZIMOBa BiJI TIOCITIZIOBHOI T'POIIOBO-KPEAUTHOI TOJIITHKY, KA TPU3BOJUTH 10
UKTIYHUX KOJHMBAHb 1 JTOTPUMYBAHHS TAKTUKU MOCTIHHOTO HAPOIIYBaHHS
rpomoBoi Macu. OCHOBHA 3aciayra BYEHOTO IOJIATaE y po3podIi Teopii
CHOXXHMBYO1 (DYHKIII1, BIAMOBIIHO 1O SIKOi JIIOAM B CBOiM MOBEIIHIIl Bpaxo-
BYIOTh HE CTUIbKM MOTOYHHI JOX1J, CKUIbKH JOBrOCTPOKOBHM. BiH Takox
BIIOMUH SK MOCTIIOBHUI NMPUXWIBHUK KIACHYHOTO Jibeparnizmy. Y CBOiX
kaurax «Karmiramizm i cBo6oga» i «CBo60ga BUOOPY» BiH TOBOJUTH HEIO-
UTBHICTD JEPKABHOTO BTPYYaHHS B €KOHOMIKY. 3a CIIOBaMH KpPUTHKIB,
«moctynatn» Mintona @pigmana no0pe NpamioTh B CYCHUIBCTBI, SIKE
3BHKJIO JIO KOPCTKOI 1HIUBIAyaTbHOI KOHKYPEHIIil, a He B KpaiHax 3 mepe-
XiIHOIO eKOHOMiKoI0. Imei Mintona @pimmaHa Hpo TPOLIOBO-KPEAUTHY
MOJIITUKY, OMOJATKyBaHHS, NPHUBATH3AII0 Ta NEPETyJILiI0 TOKIaIeH]
B OCHOBY 0aratboX ypsIOBHX Iporpam, 0ocooauBo B 80-Ti pOKH MHUHYJIOTO
cronitTs. ['pormoBa Teopist @piamana nocmysxwia 6a3or st nid OPC mifg
gac cBiToBoi (pinarcoBoi kpusu 2007-2008 pp. [2; 9].

CydacHa eKOHOMIYHA TEOpis BU3HAYAE MPOLEHT SK IIHYy T'POIIOBUX
MOCIyT. 3araJbHONPHUUHATAM € TIIyMaueHHS MPOLEHTa SK LIHW MO3HYKO-
BOT'O KaIliTaly, I0XOAy IHBECTOpa BiJ BKJIQJCHHS KOIITIB HA BU3HAYCHI ITLJTi
Ta Iepioj 4acy B MailOyTHbOMY.

CknasHicTh Ta 0araTorpaHHICTh €KOHOMIYHOI KaTeropii MpoIeHTa
3yMOBJIEHA IIMPOKUM CIIEKTPOM IOIJISAIB HA HEl Ccepell €KOHOMICTIB
3aBJSKHU HE JIMLIE MMOIIMPEHHIO KPEAUTHUX BIAHOCHH, a i 3MiHI CyCHUJIBHO-
€KOHOMIYHOTO JIaJy 1 HOJITHYHOTO YCTPOIO CYCHUIBCTBA.

BucHoBku. Pi3HI TiymadeHHS 1 HIMPOKUIN CHEKTP MOTJISAIB Ha
MPOIIEHTHY CTaBKy OOYMOBJICHI €BOJIOIIEI0 KPEAUTHUX BIJTHOCHUH CYCITUTb-
CTBa, aHaNi3 SKOI HAga€ YSABJICHHS IMPO MOXO/PKEHHS NPOICHTAa, SKAN
3 JaBHIX 4YaciB BBAXKABCS BIJIIIKOIYBAHHSAM KPEAUTOPY, a 3T0I0M 3arajbHO-
OPUAHATAM CTajl0 WOTO CHPUHHATTS SK I[IHU KamiTaly, SKe aKTyaJlbHe
W TOHMHI. Y3araJbHEHHS TEOpiil pi3HUX HAYKOBIIB € Ba)XKJIMBUM IPU BHB-
YeHHI €KOHOMIYHUX TPOLECIB, a TaKOX 3acaa (PyHKIIOHYBaHHS T'POIIOBO-
KpeauTHOi momiThkH. PO3BUTOK (iHAaHCOBOTO cexTopa BcepenuHi XX CT.
i akTUBHE (PYHKILIOHYBaHHS (piHAHCOBUX PHHKIB OOYMOBWIIM HEOOX1IHICTD
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PO3pOOKH MOHETApHOI MOJITHUKM IEHTPAIBHOTO OaHKYy Ta 3aCTOCYBaHHS
il KJIIFOYOBOT CKJIAI0BOT — MPOIIEHTHOI TOJITUKH, B OCHOBY SIKOi MOKJIa/ICHA
MPOIEHTHA CTaBKa SIK 3aCi0 BIUIMBY 1 pETYIIOBaHHS €KOHOMIYHUX MPOIIECIB.
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Cmamms naditiwmna 00 pedakyii 18.10.2017.

Gerbst O. The genesis of scientific thought concerning the economic nature of
the interest rate.

Background. The view that there is no more vivid evidence of the welfare of the
nation than a low interest rate is dominated among scholars and practitioners of finance.
Interest rate dynamics is the most important financial indicator used by economic entities
in making decisions in economic activity.

Analysis of recent research and publications. The category of interest was studied
from ancient times by philosophers, in particular Aristotle and Thomas Aquinas. K. Marx
paid a considerable attention to the category of interest in his studies. In the twentieth
century, such scientists as John Keynes, Milton Friedman, Irving Fisher, John Hicks and
Mark Blaug have devoted their scientific works to the problem of interest study. Among
the domestic researchers, V. Basilevich, N. Grazhevskaya, P. Leonenko, T. Gaiday,
O. Nesterenko, A. Maslov, L. Lazebnik, N. Dumenko, B. Lanovik, Z. Matysiakevych,
R. Mateyko addressed the subject.

The aim of the study is to analyze the evolution of the category of interest and its
relationship with the economic, political and social development of society.

Materials and methods. The works of foreign and domestic scientists became
the informative basis for the study. The author used the historical method of research
to analyze the process of emergence of the definition «interesty, statistical — for the
interpretation of nominal and real interest rates, the method of social supervision —
to analyze the results of the introduction of individual recommendations of known
economists.
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The results of the research. Modern economic theory defines interest as the price
of money services. It is generally accepted that interest is interpreted as the price of loan
capital, the investor's income from investing for specified goals and the period of time
in the future. The complexity and versatility of the economic category of interest is due
to a wide spectrum of views on it among economists due not only to the spread of credit
relations, but also to the change in the socio-economic system and political structure
of society.

Conclusion. Various interpretations and a wide range of views on the interest
rate are due to the evolution of the credit relations of a society, the analysis of which
provides an idea of the origin of interest, which has long been considered a reimbursement
to the lender, and subsequently accepted as its perception as the price of capital, which is
relevant to this day. The generalization of theories of various scholars is important in the
study of economic processes and the principles of monetary policy. The development of
the financial sector in the 20th century and the active functioning of financial markets led
to the need to develop the monetary policy of the central bank and to apply its key
component — interest policy, which is based on interest rate as a means of influencing and
regulating economic processes.

Keywords: interest, interest rate, commodity-money relations, monetary policy.
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THE SYSTEM OF HIGHER EDUCATION
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The main essence and role of quality assurance in high educations institutions
and its internal assessment are overviewed. The main methods of internal quality
assessment are analyzed. Basing on it, recommendations for its proper realization are
provided. The accreditation by the leading international organizations in this sphere
is proposed as a way of international recognizing achievement.
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Ilpumynwvckaa H., Anmiowko /1., Bonnep /l. Cucmema obecneuenus xauecmea
8bICUIC20 00PA308AHUA: MeHCOYHAPOOHDLIL Onblm. Paccmompena cyme cucmemst obecne-
YeHUs Kauecmea 6 biCUlUX YUEeOHbIX 3a6e0eHUsX, ee pOb U GHYMPEHHAS OYEHKA.
IIpoananu3uposanvl 0CHOGHbBIE MEMOObL BHYMPeHHell OYeHKU Kavecmea U paspabomansl
pekomeHoayuu O ee Haonedxcawjel peanuzayuu. AKKpeoumayus 6eOyuumu mexncoy-
HApPOOHBLIMU Op2AHU3AYUAMU 8 IMOU cghepe NpediodiceHa Kaxk Cnocod 00CMudICeHUs
MeAHCOYHAPOOHO20 NPUSHAHUSL.

Knwuyegvie cnosa: obecriedeHHWe KadecTBa, BBICIINE y4YeOHBIE 3aBEICHHUS,
METOABI BHYTPEHHEH OICHKH, aKKPEIUTAITHSI.
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Background. Higher education (HE) establishments existed as
respected institutions in the eyes of society and state both in Ukraine and
abroad for a long time. The rapid growth in the demand for tertiary
education, great diversity in type and kind of institutions, their competition
for entrants and state funding make a need of higher school intuitions to be
properly organized in their activity. For reaching it, the systems of HE
quality assurance (QA) are widely implemented nowadays. The QA system
is considered to be an instrument of maintaining the high level of teaching
and research activity. According to the Law of Ukraine «On Higher
Education» [1] the system of tertiary education quality assurance consists of
3 components. The basic one is the system of HE institutions QA of education
activity and tertiary education (the system of internal quality assurance).

According to the internationally recognized standard ISO 9000:2015
«Quality management systems. Fundamentals and vocabulary» [2] the term
«quality» is defined as a degree to which a set of inherent characteristics of
an object fulfils requirements. The main norms, to which tertiary education
institutions must comply with, concern licensing requirement and standards,
formed by the state authorities, requests and interests of stakeholders (entrants,
students, their parents, society, employers, academics, staff and other interested
parties). The systematic process of identifying and controlling, how an HE
organization manages with settled goals, objectives and task with a help of
numerical, literal and/or descriptive data is defined as quality assessment [3—6].
In tertiary educational institutions, this activity can be seen in a form of
monitoring, assessment and review the achieved results for identifying
stakeholders confidence and their expectations fulfilment. An internal quality
assessment can be provided for achievement of all these goals. An effective
system of internal quality assessment must be provided for the implementation
of a properly functioning internal QA system. This is especially important for
those HE institutions, where the guidelines and practical recommendations
for the organization of QA in all levels are still being developing. Therefore,
a review and analysis of international experience in this field are important
and will allow taking into account the specifics of the activity in the sphere
of tertiary education institutes.

Analysis of recent research and publications. An important
contribution to the development and improvement of existing methodo-
logical provisions and approaches to the internal quality assessment in
higher education organizations has been done by foreign and domestic
scientists: A. Otara, . Haris, K. Trembley, D. Lalancette, D. Roseveare,
J. Brenan, T. Shah, S. Brown, E. Sallis, O. Panych, V. Bahrushyn [5; 7-12].

The aim of work — detailed analysis of internal quality assessments
in HE establishments essence, specifics, methods, the practice of their
usage, the development of recommendations for holding this kind of activity
and propositions for tertiary institutions, how to ensure the confidence of
providing high-quality education.
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Materials and methods. The study is based on the methods of
scientific knowledge, systematic analysis, comparison, induction and deduction,
systematization of methodological approaches to internal assessment of HE
institutions QA systems, scientific synthesis.

The results of the research. Nowadays the principal mission of
universities all around the world is the ensuring the quality level of their
functioning for the competitiveness at national and global levels elevation.
Moreover, tertiary institutions are united by the economic dynamics,
globalization and liberalization of an educational system, additional duties
to the community, increased attention of stakeholders, national, regional,
international competition and enhanced students enlistment [5; 13—14].
According to generally accepted principles, the final aim of quality is
complete competence development of human personality [4; 7]. All these
factors became an agent for QA system’s functioning. It must be mentioned,
that nowadays the legislation base almost of all developed countries
obligates tertiary establishments to implement the practice of QA and hold
assessments [3].

Basing on the analysis of the nowadays situation, related to QA in
HE institutions, it can be summarized, that its conduction levels are whole
institutional, part of institution, an individual or combined one [3; 5; 7-8].

The implementation of quality management system in most cases
includes a practice of internal quality assessment holding. In the majority of
situations it is done at the initiative of HE establishment’s top-management
and appeals to all spheres, but also this procedure can be initiated by faculty
senior management [3;5]. It is especially important to evaluate both
academic and organizational fields of activity.

In an institutional level, it is aimed at finding some system’s problems,
success securing and preparation for external one. Another causes for
carrying out internal quality assessment can be the necessity of the existing
situation’s monitoring and improvement before external assessment, broader
organizational changes (merging and incorporation), the desire to raise
reputation in society and status, the need to evaluate the results of reform,
new projects and to ensure teaching and researching development of
academic staff [5; 8—10; 14].

Sometimes definite structural part of HE institution (for instance,
faculty, school) can request an internal and external assessment. At this
level, it can be initiated for solving local problems and as a preparatory stage
for achieving and showing the comparative advantages in a competition for
entrants and students [4-5]. In the recent decade a great attention was paid
for internal quality assessment of individuals. Especially often it is done
while evaluating candidates for promotion and appointment procedures,
refereeing of research [3; 5].

The appropriate methodological base must be provided for the
implementation and conducting of an internal quality assessment in HE.
During last time a lot of profile organizations and institutions have generated
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significant experience in this sphere [3—-5; 7-10; 13]. In a complex with
traditional experience, it gives an opportunity to hold internal assessments
with accordance to the activity specifics and quite productive results. These
methodological approaches give an opportunity to establish guidelines
for systematic data gathering, the analysis of all collected information
about an institution with the aim of further quite careful report forming.
The last one makes a necessary base for future development activities,
based on using PDCA or Deming’s cycle (Plan-Do-Check-Act). In many
tertiary establishments special departments or chapters, which organize,
conduct internal assessments, make relevant conclusions for QA, are
specially set up [4-5; 13].

The analysis of international experience in the field of HE
institutions QA systems internal assessment [3-5; 7-10; 13—-14] gave an
opportunity to separate the methods, which are used most often. They are
the following: institution-wide assessment processes — self- and peer
assessment methods, which are held in the institution’s structural departments
(including faculties), aimed at the evaluation of qualitative and quantitative
activity results for comparison with set tasks, established QA mechanisms,
conditions of students teaching, research effectiveness [5; 13].

Internal quality assessment team for department’s evaluation usually
consists of a head this structural unit, at least 1 of its members and 3 re—
presentatives of the department, which is responsible for QA. The head of
the team is appointed from the number of these 3 persons by the head
of institution’s QA system. Before starting the department’s assessment
representatives of team receive profile information about it, get acquainted
with this data during 1-3 days. After the assessment visit to the department
the report, which includes information about unit’s strengths and weaknesses,
evaluation results of objectives fulfilment, recommendations for further work
improvement, should be composed. The department receives the report
and is asked to provide progress report about the implemented activities
for work improvement. Finally, 1 of 3 team representatives is appointed
to contact with assessed department for consulting on questions, related
with QA [3; 5]; institution-wide surveys and monitoring — method for level’s
of academics staff pedagogical (teaching and training) activity evaluation
and students educational progress stocktaking and monitoring [4-5].

The results of provided research give an opportunity to confirm, that
main indicator of this method implementation is students’ fact-finding
questionnaire survey. It is widely used for making a dialogue with students
on the questions, connected with their vision of educational process quality,
in an anonymous form. Some universities provide a whole educational
cycle of questionnaire survey practice, which shows, how students conceive
the received process of teaching and training. It provides the necessity of
educational process improvement and gives an opportunity to organize the
practice of pedagogical experience exchanging by the best teachers. Some
universities have a practice of monitoring internal cohorts. It is done by all
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period evaluation with a help of using following indexes: drop-out rate, the
quantity of students, which were transferred to another program, completion
rate and so on. This data is usually reported to the university council
members and, in a case of good results, presented for entries. This activity
gives an opportunity to monitor developments, manage them. Also, received
information is used for academic staff management: giving additional
payment and bonuses, provision of best candidates on senior position and
further rise. This method helps to identify and promote the best practices of
teaching and training, to stimulate academics professionalism development
and, as a final result, to rise the reputation of HE institution. The specific of
this method is in orientation on academic activity development [4-5; 13].

Multiple assessment for multiple purposes — method, which, because
of universities activity diversity, sets a basis for common cross functional
evaluation of work in many spheres (students teaching, selection, accomp-
lishing and funding of researches, recruitment of staff, development of
academic, administrative, technical staft’s skills, post university activity, etc.)
with taking into account its specifics [3; 5].

The conducted research of literature sources [3; 5; 15] and practical
experience of providing internal assessments give an opportunity to confirm,
that this method’s implementation includes taking in order particular problems
solving (for instance, with first-year students progress, students drop-outs),
recognition and evaluation of negative academics appraisals from students
side and process of reacting to it, legislative innovations implementations
and so on. As usual, it includes 3 main stages: /) information collection, its
detailed analysis and submission to the specially created assessment team;
2) general analysis of received information, creating of assessment draft;
3) holding evaluation activity, report execution. Usually created report is
given to representatives of university’s top-management and has some
recommendations for further improvements.

Institutional preparation for and follow-up assessment — method,
which is undertaken by universities (or their departments) with developed
systems of QA, implemented for preparation of all external assessment
holding variants, taking the recommendations after it into consideration and
finding options of identified problems solution (if they are). The main aim
of this method’s usage is to achieve standard’s correspondence of provided
teaching and research activity, confirmed by independent evaluation and
validation. The responsibility for the results of this method usage lies on
universities top-management representative, who is responsible for QA,
profile department, deans assistants in this field [4-5].

The conducted analysis shows, that after the solution about using this
method is made, responsible persons make a meeting. During it they identify
the range of further assessment, a list of all activities needed for modeling
of external assessment. As a result, an eventual draft of further evaluation
is made. Then the representatives of the responsible team start to evaluate
institution activity using this document, trying to find and correct eventual
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discrepancies. After the external assessment was appointed and conducted,
the members of this team ensure its results in a form of follow up corrective
actions [5; 8].

Internal and external assessment, organized by a HE institution —
method, with a help of which QA situation both on faculty and on institutional
level is evaluated. It is held for controlling and monitoring the activity in the
teaching, research and organizational spheres. Its aim is an enhancement of
quality development at the university activity, while each faculty can specify
general objectives, priorities, evaluation of curricula, discipline programs,
etc. up to its needs.

With a help of literature [3; 5; 9] analysis it is identified, that according
to the practice of this method’s usage each faculty annually conducts
internal quality assessment. Basing on its results, the reports are provided,
copies of which must be sent to the department, responsible for QA at the
institution level. Later its representatives conduct a selective external
assessment activity of faculties and all university departments’ activity
globally. The results of final assessment are formed in a form of report and
are presented to Vice-chancellor (Rector), his office members and Council
Board. The deans, whose faculties have shown good results, are apprised.
This information is being taken into consideration for dean’s appointment
for a new term.

Assessment at the level of faculty — method, which gives an
opportunity to identify the current state of QA in the faculty or department,
its management system’s strengths and weaknesses, factors, which prevent its
proper effective functioning or other tasks fulfilment. The main objectives
of using this method can be the development of QA system, which must be
implemented for faculty’s needs, making curricula and studying programs
more flexible in quickly changing conditions of labor market, ensuring
competitiveness of graduates, the relevance of provided knowledge and
skills, so on [3; 5].

The analysis of informational sources [5; 16] gives a possibility to
state, that this method of assessment’s implementation can be characterized
by absence of criticism of inter institutional competition and is not so hard-
hitting as external one. Using this method, first of all, is concentrated on
ensuring the quality of educational and organizational activity. It provides
readiness to accept innovations in studying programs, skills training,
institutional governance, etc.

Basing on the results of internal quality assessment methods and
their specifics analysis, some recommendations for the practice of its usage
in HE were developed:

» the recommendations, concerning the unconformities elimination
and the development of QA system, which are noted after internal quality
assessment, must be identified by the institution as obligatory for execution;

» HE establishments should provide the development of internal
QA systems, encourage the practices of internal quality assessment and
draft the materials in this field;
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» for personal’s getting acquainted with the QA implementation
methodology and practice institution’s top-management should encourage
the practice of holding different pieces of training, seminars and workshops
about it.

The analysis of nowadays situation in the field of QA in HE
institutions [5; 7-9; 13] provide an opportunity to identify, that many of
them use the certification for the compliance with the standard ISO 9001 as
a way of internal QA system’s ensuring. The compliance of quality management
systems in HE establishments with the requirements of this international
standard provides an opportunity to improve their activities significantly
and to ensure the confidence of stakeholders in work’s results. But, at the
same time, it must be taken into account, that the process of internal QA in
education is not the same as the compliance with standard’s ISO 9001 norms.
It is so because the internal QA system’s frame of idea, mission, objectives
and criteria are greatly different from norms of named standard. This difference
is connected with following provisions:

» one of main university system’s of internal QA missions is impro-
vement of document base while the norms of standard are not focused on it;

» ISO 9001 can be only a methodological instrument for the
control of the internal QA policy, but not its analogue;

» the norms, according to which an internal quality assessment
must be held, are settled by HE institution’s vision, while the standard’s
norm can be used only as recommendations.

Also, basing on the results of provided research, it can be noted, that
modern processes of world globalization encourage HE institutions to get
internationally recognized accreditation. Nowadays, the most respectable
organizations, which provide such activity, are Council for High Education
Accreditation (CHEA), European Association for Quality Assurance in High
Education (ENQA), European Consortium for Accreditation (ECA), Global
Alliance for Transnational Education (GATE). The certificates, which are
given by these leading organizations, provide high level of sustainability
and confidence in education high quality all over the world. That’s why
internationally recognized accreditation becomes an important claim for HE
institutions.

Conclusion. Nowadays the systems of HE quality assurance are
widely implemented. These in most cases include the practice of internal
assessments holding. The analysis of international experience in the field of
internal assessment of HE institutions QA systems gives an opportunity to
confirm, that a lot of methods of it are used. Analyzed methods of internal
QA assessment in HE institutions are considered to be high-potential and
advantageous in national (including Ukrainian and British) practice. It is noted,
that for being successful and internationally recognized HE institution
needs to ensure their services quality and get international accreditation.

The prospect for further researches is the analysis of criteria for
internal and external quality assessment, which are used in different
universities and countries of the world.
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Ilpumynsvcoxka H., Aumiowko /l., Boanep /I. Cucmema 3abe3neuenns AKocmi

euuoi oceimu: MiDICHaApoOOHUIl 00Caio.

Ilocmanoeka npoonemu. Y naw wac cucmemu 3abe3nevenns sikocmi (34) wupoxo

3acmocosylomucs Yy euwux HaguanpbHux saxinadax (BH3). Cucmema 34 esascacmovcs
IHCMPYMEeHmoM NIOMPUMKU BUCOKO20 PIBHSl BUKIAOAHHS MA OOCHIOHUYbKOL OisIbHOCMI.
Cucmemamuunuil npoyec ioenmugixayii ma KOHMpPOIO 34 MUM, HACKIIbKY SUWUL HAG-
YANLHULL 3AKIA0 CNPABIAEMbCA 3 GUKOHAHHAM HOCAGIEHUX Yinell, Memu OisibHOCmi ma
3a680aHb 30 OONOMO2OI YUCTOBUX, OYKEANbHUX MA/AO0 ONUCOBUX OAHUX, BUZHAYAEMbCS
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AK OYiHKa Axocmi. Buympiwns oyinka sskocmi usHauaemovcs K nepuiuil eman yiei Oisiio-
Hocmi Ul Mae Oymu 3a0e3neuena O IMNIEMEHMAYIT HANeHCHUM YUHOM DYHKYIOHYIOYOT
BHYMPIUWHBLOI CUCTEMU KOHMPOTIIO AKOCMI.

Mema pobomu — OemanvHuil aHAIi3 CYMHOCMI, 0cobausocmetl, Memoois,
NPAKMUKY BUKOPUCTHAHHS GHYMPIWHBbOT OYIHKU SAKOCMI Y 6UWUX HAGUATLHUX 3aK1A0AX,
PO3pobKa pexomeroayitl w000 NPOBeOeHHs Yb02o 8UOY OIAILHOCHI MA RPONO3UYIL O
BUWUX HABUATLHUX 3aKNA016 W00 3a6e3neueHHs AKOCMi 0Ceimu.

Mamepianu ma memoou. Jlocniodcenns 0a3yemvbcs HA Memooax HAYKOBO2O
NI3HAHHS, CUCMEMHO20 QAHANI3Y, HNOPIGHsHHA, [HOVKYIlT ma O0edyKyii, cucmemamuzayii
MemoOon02iUHUX Ni0X00i6 00 8HYympiwHboi oyinku cucmem 35 6 3axiadax euwjoi oceimu,
HAYK0B8020 CUHME3Y.

Pesynsmamu docnioncenns. Ipynmyrouuce na ananizi cywacnoi cumyayii 6 cepi
34 y suwjux HaguanbHUX 3aK1A0AX, MOJICHA PE3IOMYBAMU, WO PIGHAMU 1020 peanizayii €:
3A2a1bHO- MA YACMKOB0 IHCIMUMYYIHUL, IHOUGIOYANbHUU | KOMOIHOBAHUIL.

s imniemenmayii ma nposedeHHs HYmMpPiuHbOI OYIHKU Y Uil 0Cc8imi HeobXio-
HUM € 3a0e3ne1eHHs HALEHCHOI0 MeMOO0I02IMHOI0 0a3010. AHANI3 MIZCHAPOOHO20 00C8IOY
6 chepi eHympiwHbOi oyinku cucmem 34 y GUIUX HABUANLHUX 3AKAA0AX 0AE 3MO2Y
BUOLIUMU MEMOOU, WO BUKOPUCTHOBYIOMbCA HAUOIb yacmo. e 3azanbroincmumyyitini
npoyecu OYiHKU, ONUMYSAHH Ma MOHIMOPUHE y Medcax yciel opeanizayii, bazamopazosi
OYIHKU 3 WUPOKUM CHEeKMpPOM Yiiel, nideomosua ma Ha2isi0068a OYiHKA, IHIYilo8aHi
YCMAHOBOW GHYMPIWHI MA 306HIWHI OYIHKY, OYIHKA Ha pieHi pakyrememy. Ha ocHogi
pe3yibmamie  amanizy Memooié GHYMPIUHbOI OyiHKU sAKocmi ma ix cneyughiku
PO3pobNIeHO peKoMeHOayil Wo00 NPAKMUKY IT 3aCMOCY8AHHS Y UIYITE 0CGIMI.

Ananiz cyuacnoi cumyayii y cipepi 34 y BH3 dae 3moz2y 3aznavumu, wo 6azamo
3 HUX BUKOpUCMO8YIomb cepmuirayito Ha 6ionogionicme cmandapmy ISO 9001 sk
cnoci6 eapanmyeanms cucmem HympiwHvo2o 34. Ilpome mpeba makooic 8paxogysamiu,
wo npoyec HympiuHb020 34 6 oceimi He ideHmuuHUll 6iI0NOBIOHOCI HOPMAM CMAH-
oapmy 1SO 9001.

Taxoorc npoananizos8ano, wo Cy4acHi npoyecu ceimosoi 2no06anizayii cmumyno-
tomb BH3 ompumysamu MiscHapoOHo 8U3HAHY akpeoumayito.

Bucnosku. Y naw uac wupoxo enposadcyiomocs cucmemu 34 euwoi oceimu.
Y binvwocmi sunaokie ye 6xkaOUAE NPAKMUKY NPOBEOCHHS GHYMPIWHIX OYIHOK. AHani3
MIJICHAPOOH020 00C8I0Y 8 chepi enympiwinboi oyinku cucmem 34 y BH3 odae 3mocy
cmeepovicyeamu, wo Ol Yb020 GUKOPUCTHOBYIOMbCs bazamo memodis. Jlocniodceri
Memoou eHympiutnvoi oyinku 34 y BH3 marome 3Haunuil nomenyian i € OOyitbHUMU Ol
BUKOPUCMAHHSL 8 HAYIOHANbHIL (BKIIOUAIOYU YKPATHCLKY ™A OpUmancvky) npaxmuyi.
Biosuaueno, wo ona moeo wo6 Oymu ycniwHum i MINCHAPOOHO GUSHAHUM, SULYULL
HABYANbHULL 3aKNA0 Mae 3abesneuysamu AKiCmb c80ixX nociye i Oymu MidCHApOOHO-
aKpeoumo8anum.

Knwuoei cnoea: 3a0e3ledeHHS SKOCTI, BHUINI HaBYaJbHI 3aKiIaad, METOIU
BHYTPILIHBOT OIIHKH, aKPESAUTALLiS.
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