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CBITOBA EKOHOMIKA
TA MIZDKHAPOAHA TOPTIBASI

VK 339.5

DEJTYJOBA Jlw6os,
II. €. H., mpodecop Kapeapu MEeHEIHKMEHTY
KuiBchbKOro HaIliOHAILHOTO TOPTOBEIBHO-CKOHOMIYHOTO YHIBEPCUTETY

BILAMB CBITOBUX TEXHOAOI'TYHMX
TPEHAIB HA ®OPMYBAHHSI
«PO3YMHOTI' O» PITEMAY

Busnaueno ma obrpynmosano ceimosi mexuonociuni mpenou U 0cooau8ocmi
COYIanbHO-eKOHOMIUHO20 PO3BUMKY HA CYYACHOMY emani HayKOBO-MexXHOI0IYHOI peaomoyii.
Buseneno ceimosi mendenyii eniugy yugposizayii Ha OiAIbHICMb MOP2OBENLHUX NiO-
npuemMcme ma 1o2o ocoobausocmi ¢ Yrpaiuni. Po3pobneno nponosuyii wjo0o 3abe3neuenus
MEXHONI02IUHO20 Pi6HS MOP208EIbHUX NIONPUEMCING 3 YPAXYBAHHAM 2100ANbHUX BUKIUKIE
i nepcnekmug 3anyyeHHs IHMeNeKmyaibH020 NOMEHYIANY npu HOoOpMySanHi iHHOBAYIUHOT
HOAIMUKU PO30YO08U «PO3YMHOO DIMeELLTy).

Kniouoei cnosa: «iamyctpist 4.0», HOBITHI TEXHOJOTIi, «PO3yMHHUH piTEHI»,
IHTEpHET peyveil, HEeTEeXHOJIOTIYHI iHHOBAII].

Deodynosa JI. Bhuanue mupogvlx mexuonozuieckux mpenooe Ha opmuposa-
Hue «ymnozo» pumeinia. Onpeoenenvl u 000CHOBANHBL MUPOGblE MEXHOIOUYECKUE MPEHOb
U 0CObeHHOCMU COYUATLHO-IKOHOMUYECKO20 PA36UMUS HA COBPEMEHHOM dmane HayyHo-
MEXHON02UYECKOU pesontoyuu. Buisenenvt muposvie menoenyuy eauanus yugposuzayuu
Ha 0eamenbHOCMb MOP208biX Npeonpuamuiti ma e20 ocobenHocmu 6 Ykpaune.
Paspabomanvl npeonosicenus omHoOCUmMenbHO 06ecneyeHus MexHON02UYECK020 YPOGHS.
MOP206bIX NPEONPUATIULL C YUEMOM 2L0DANILHBIX 8bI30606 U NEPCHEKMUE NPUGieUeHUs
UHMENIEKMYANIbHO20 NOMEHYUANA Npu hopMUPOSAHUY UHHOBAYUOHHOU NOTUMUKU CO30AHUS
«YMHO20 pumeunay.

Kniwoueegvie cnosa: «unnyctpus 4.0», HOBEUIINE TEXHOJIOTUH, «YMHBIN pUTEHID»,
MHTEPHET Bellel, HETEXHOIOTNYECKUE MHHOBALHH.

IMocTanoBka npodsaeMu. OcoOIMBOCTI PO3BUTKY CYyYaCHOTO TII00aTb-
HOTO CBITY OOYMOBJIEHI TIPOIIECaMU, 1110 TPOSBIIINCS HA 3JIaMi TUCSYOIITh

© ®eayaosa ., 2018

ISSN 1028-7507 SOBHIIIH: TOPIiBAS: eKOHOMiKa, piHaHCH, mpaso. 2018. No 1 5



CBITOBA EKOHOMIKA TA MIZKHAPOAHA TOPI'IB/s1

1 Ha0yJIM MHUPOKOTO MOCTymy Ha modarky XXI-ro cTomiTTs — 1e mepexin
JI0 EKOHOMIKH 3HaHb Ta 1HGOPMAIIIMHOTO CYCHIBCTBA 1 MOCUJICHHS Ludpo-
Bi3amii, IO BH3HA4YaThb EKOHOMIYHUH Ta COMIAJbHUN THUII PO3BHUTKY
MDKHApOJHOI i HaI[lOHAJIbHOT EKOHOMIKH, PEriOHIB Ta OKPEMHX MICT.
Heoinayctpiamzanist (peinaycrpianizaiis), iHhopMaTH3allis, mosBa HOBUX
TEXHOJIOTIH Ta MOOUIBHMX aBTOMATH30BaHUX BHCOKOTEXHOJIOTTYHHX
BUPOOHMIITB — BCE 1€ CHOPUYMHMUIIO PAIMKAIbHI 3MIHH, SKI MPOJOBXKYIOTH
dbopMyBaTH €KOHOMIKY PO3BHHEHHUX KpaiH 1 3A1HCHIOIOTH CYTTEBUU BIUIMB
Ha cdepy TOPriBIi.

AHaJi3 ocTaHHIX J0CTiTKeHb i myOaikamiii. [TocuneHHsT KOHKYpeHITil
B Cy4YaCHOMY pITeiill, 0OyMOBJIEHE MIBUAKUMHU TEMIIAMU HAyKOBO-TEXHO-
JIOTIYHOTO PO3BUTKY, TIOSBOIO CY4YaCHUX YIPABIIHCHKUX TMPAKTUK Ta
IHTETpaIifHUX MEXaHI3MIB 3MYIIYIOTh HAYKOBI[IB Ta MPAKTUKIB MPUIIATH
OlbIIIe yBaru METOAaM 3adyueHHs Ta yTPUMaHHA KI€HTIB [ 1—4].

[IpoTe, B ymMOBaxX HIBUJIKOTO MOIIMPEHHS HOBITHHOI'O TEXHOJOTTYHOTO
YKIaJy B PO3BHHYTHUX €KOHOMIKAaX CBITYy CYTTE€BO 3MIHIOETHCS HE JIMIIE
¢dopmaT Ta METOIM TOPTiBI, a i 0a30B1 MEXaHI3MH Ta IHCTPYMEHTH POOOTH
3 MOKYMISIMU, 1II0 BUMArae mpoBEICHHS OUIBII JeTaTbHUX JOCIIIKEHb.

MeTtor0 1OCHiPKEHHSI € BU3HAUCHHSI Ta OOTPYHTYBAHHS CBITOBUX
TPEH/IIB TEXHOJIOTTYHOTO PO3BUTKY, KU BiOYyBa€ThCs TiJ BIUIMBOM HO-
BITHBOTO €TaIly HayKOBO-TEXHOJIOTTYHOI PEBOJIIONI, @ TAKOXK XapaKTepPUCTHKA
0COOIMBOCTEH JIiT TIpoIieciB IM(pOBi3allii Ha CTBOPEHHS «PO3YMHOTO PITEHITY»
Ta (OpMyBaHHS HOTO B YKpaiHi.

Marepianu ta MeToan. MeTo00TIYHOIO OCHOBOIO HAyKOBOi CTaTTi
€ MAXOU 0 JOCIHIKEHHSI Cy4YaCHUX €KOHOMIUYHUX BIJIHOCUH 3T1JTHO TEOpI1H
MOCTIHAYCTPiaJIbHOT (MEpEeXeBO1) €KOHOMIKH, CYCIUIBHOTO CEKTOpa, II0
JI03BOJISIE BU3HAYUTH OCOOJIMBOCTI BIUIUBY pPE3yJbTaTiB YETBEPTOI POMHUCIIO-
BOI PEBOJIOLIT HA TOPTOBENbHY AISUTbHICTD MIANPUEMCTB, CTYIIHb TOTOBHOCTI
JI0 BUKOPUCTAaHHS HOBHMX TEXHOJIOT1H, OOTpYHTYBaTH BHOIp HampsMiB ix
BUKOPUCTAHHS, BCTAHOBUTU XapaKTep BIUIMBY Ta OCHOBHI (pakTopH, IO
BU3HAYAIOTh €(PEKTUBHICTD (DOPMYBaHHS «PO3YMHOTO PITEHITY.

Ha ocHOBiI cHCTeMHOro MigXOQy 3 BUKOPHCTAHHSM MPOTPaMHUX
MarepiajaiB MKHaApOJHUX OpraHizalii Ta eKCIIEPTHUX areHTCTB 31HCHEHO
aHaJli3 Cy4yacHOro CTaHy Ta ICHYIOul Iepef0adeHHs COLiabHO-€KOHOMIY-
HOTO PO3BUTKY Ta BIUIUB HOBITHIX TEXHOJIOTiIH Ha (opmyBaHHS chepu
TOPTIBJII y CBITI Ta B YKpaiHi. MeToilaMu CTpyKTypyBaHHS Ta CHHTE3Y BH-
3HAYeHO TPEHIM Ta BUKIMKHU I po3po0JIeHO NPONo3uLlii o0 (OpMyBaHHs
«PO3YMHOTO piTeiiny» Ta 3abe3meueHHs] 1HHOBALIWHOCTI TOPTOBEIBHUX
H1IPUEMCTB.

PesyabTaTin aociaigxenHsi. Po3Butok cdepu Topriiai  Ykpainu
B yMOBaX KJIIOYOBUX CBITOBUX TEXHOJIOTIYHUX TPEHJIB MPOAYKYE CepHO3HI
BUKJIMKM 1 BUMAara€ HETaWHUX 3MiH Yy HampsMi Cy4acHOTO IOCTYITy Ta
noTpeOye hopMyBaHHS BiAMOBIAHOI IHHOBAIIMHOT MTOTITHKH.

BinOyBaeTbesi MOCHIEHHI BIUTMB YETBEPTOI XBUJII IPOMUCIIOBOI PEBO-
mrorii. BBakaeThcsi, 1O BHepile KOHIEMII0 YeTBEPTOi MIPOMHUCIOBOI
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peBomromii («iHmycTpii 4.0» B €BpomeWchbKOMYy TiayMmMadeHH1, «Advanced
Manufacturing» — B aMepuKaHCbKOMY) CGOpPMYIIOBAJM HAa BHCTaBIll B
I'annoBepi B 2011 p., BU3HA4YMBINM ii SK BIPOBADKCHHA «KiOepdi3muHmX
CHUCTEeM» y BHUPOOHHWYI Tpoiiecu. Taki CUCTEMU 34aTHI 00’€IHYyBaTHCS B
OJIHy MEpPEeXy, 3B’S3yBaTHUCA OJHA 3 OJIHOIO B PEXHMI pPEAIbHOrO 4acy,
CaMOHAJIAIITOBYBaTHCA W OOMpaTH HOBI MOJEJI TMOBEHIHKH. 30Kpema, Taki
Mepexi 3MOXYTh BHOYJOBYBAaTH BHPOOHHMIITBO 3 MEHIIOK KUIBKICTIO
MOMUJIOK, BIIMBAaTH Ha XapaKTEPUCTHUKU (BIACTUBOCTI) TOBApiB, IO
BUPOOJSIOTHCA, 1 MPU HEOOXIMHOCTI aJanTyBaTHCS i HOBI MOTpeOu
cnoxuBauiB. Hanpukian, Bupid y mpoiieci BUIYCKY 3MOXKe caM BU3HAYUTU
YCTaTKyBaHHS, 3/1aTHE BUPOOUTH HOTO. | BCE 1€ B TIOBHICTIO aBTOHOMHOMY
pexuMi 0e3 ydyacTi JIOJWHM. 3arajioM, 4eTBepTa MPOMUCIOBA PEBOJIIOIIS
€ IHTETpalli€r0 BUCOKOTEXHOJIOTIYHOTO YCTaTKYBaHHS (arapaTHOrO KOMIUIEKCY ),
IpOrpamMHOro 3a0e3NedyeHHs, a TaKoX JIIOJCHKOTO 3HAaHHS 1 JOCBILY, IIO
3YMOBJIIOE PaJUKaibHI 3MIHU B Taly31 BUPOOHMUYUX TEXHOJIOTIH, YIpaBIiHHI
BUPOOHUIITBOM 1 TPYJOBUMH PECYPCAMHU.

3 Mo3uLii TEXHOJOTIYHOTO PO3BUTKY MPU TAKOMY MiIXOAl /i€ HE
OJlHa BHUPOOHWYA TEXHOJIOTis, a IX TMAaKeT, 3al04YaTKOBaHWH Ha IOBHO-
MacmTabHId mugpoBizaiii BCIX eTaliB KUTTEBOTO HHUKIY 1 BCIX CTamii
nepeiiy, B OCHOBI SIKO1 JIeXKaTh 1HTEpHET peueid (Internet of Things, loT),
Benuki naHi (Big Data) 1 xibepdizuuni cucremu (Cyber-Physical Systems,
CPSs). Came cuHepris IMX TPbOX BKa3aHUX KOMIIOHEHTIB CIPOMOXKHA
3a0e3MeunTH JCIEHTPaIi30BaHe aBTOHOMHE pecypco30epiraiode BUpOOHHIITBO
3 IIUPOKUM BHUKOPUCTAHHAM POOOTOTEXHIKH, AaJJUTUBHUX TEXHOJIOTIMH,
IITYYHOTO 1HTENEKTY 1 KOTHITUBHUX TEXHOJIOTIH, MEPCIIEKTUBHUX MaTepiaiB,
JIOTIOBHEHO1 peanbHOCTI 1 T. 1. Lle 703BOIMTh Y MailOyTHHOMY aJanTyBaTHCS
JI0 IIBUJIKO3MIHHMX BUMOT 3aMOBHHMKa (CHOXHBaya) 1 3a0€3MeYUTH JJOCTATHIO
peHTabeNbHICTh BUPOOHUIITBA MTPU MIHIMAIBHUX 00CATaX 3aMOBJICHHS.

[TommupenHs IHTepHETY peuei BIAKPHUBAE MOXKIMBOCTI 11010 peati3a-
1ii TaK 3BaHUX «UIUPKYJSIPHUX 1HHOBAIlii». 3HIKEHHSI BAPTOCTI CEHCOPHUX
TEXHOJIOTIA 1 TOMUPEHHS iX MepeX IO3BOJISIIOTh IMiJIKIIOUATH KOXKEH
KOMITIOHEHT, 0 MOCTyMa€e y BUPOOHUUUU Tiporiec. JlaHi, ski 30UparOThCs
yepe3 Takl MiIKITIOYCHHS], 1al0Th MOXKJIMBICTh PO3II3HATH MICIIE TTOXOHKCHHS
MPOIYKTY, CHOci0 BUPOOHUIITBA 1 KIJIBKICTh €HEPrii, BUTpaueHOI Ha HOTO
BUPOOHMIITBO, JIEKaTh B OCHOBI IUPKYJSPHOI eKOHOMikM. OTprMaHa Ha
iX OCHOBI 1H(oOpMaIlis Aa€ MANPUEMCTBAM, MICTaM 1 IUJIUM KpaiHaM MOX-
JUBICTh eEeKTHUBHIIIE BiTHOBIIOBATH, CTBOPIOBATU 1 mepedopmMaToByBaTu
i pecypeu [5]. OTxe, HacTymae eTan 1HHOBALIHHOTO PO3BUTKY, KOJIU Iie-
PENOBI TEXHOJIOTIi PaUKaIbHO 3MIHIOIOTH LI TaTy31 €KOHOMIKH IIBUAKUMHI
TeMIIaMH (XMapHI TEXHOJIOT1i, pO3BUTOK Crioco0iB 300py 1 aHami3y Big Data,
KpayACOPCUHT, 010TEXHOJIOT11, OE3MIOTHI aBTOMOOLII, METUIIMHA, 3aCHOBAHA
Ha 3D-apyky, kpunroBantoTu Bitcoin 1 texHonorii Blockchain Ta iu.).
3a nauumu McKinsey Global Institute, na cvoromui 1,7 Tpnu gon. CIIIA
ceitoBoro BBII Mae BifHOIIEHHS 10 IHTEPHET-TEXHOJIOTIH, icHye 1 TpiH
HPUCTPOIB, SKI MOXKYTh OYTH MpUENHAHI IO MPOMHUCIOBOTO iHTepHETY (M2M).
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VY 2025 p. BruB TexHoJoriit M2M Ha CBITOBY €KOHOMIKY B CEPEIHHOMY
ckiaze 6 Tpau goia. CILA [6].

Hogi TexHoOTi 3MiHIOIOTH MPOTO3UILito 1 monut. KiHleBuii crioxu-
Bay TOBapiB BcE OuIblle BIUIMBAE HAa POOOTY KOMIIAHIN, 3MYLIYIOUM iX
M1JIaIITOBYBAaTUCS TiJ WOTO MOTpeOH y BCIX KAaTETropisix — BiA AW3aliHy
1 puHKY 30yTy 110 cioco0iB AOCTaBKU. Y cBOii ctatTi Ansa Foreign Affairs
Knayc [lIBa6 [7] Buminsge 4oTHpu OCHOBHI e(EKTH, SIKi yeTBepTa Mpo-
MHCJIOBA PEBOJIIOLIISI MOXKE 3/1MCHIOBATH Ha Oi3Hec. Lle 3pocTaHHs OdiKyBaHb
3aMOBHHUKA, TIOJIMIIIEHHSI SIKOCTI TIPOIYKTIB, CILJIbHI 1HHOBAIIIi Ta HOBI (popMHU
opranizarii. Bci 111 iHHOBAIIIi CKOPO MOBHICTIO 3MIHSITH CIIOCIO YKUTTS JIFOJIEH,
a TaKoXX BIUIMBAaTUMYTh Ha CBIJOMICTH (TOOTO, MOCTYMOBO 3MIHIOBATUMYTh
caMy TMpHUPOIY JIOAWHU). Y IO/ BUBUIBHUTBCA 4Yac HE TUIBKUA dYepes
poboTH3allito, ane i yepes crocid KymiBii Ta JOCTaBKU ToBapiB. MokHa Oyie
3aMOBIIATH 1HIAUBIAyaTbHUHN JU3aliH Ta KOMIUICKTAIIIO MPOIYKTIB 1 MOCIYT,
BOHU OyIyTh MHUTTEBO OIUIAYyBaTHCh, a JIPOHU JIOCTABISITUMYTb TOBap
IpsIMO /10 MiCIlIe3HaXOKeHHS TIOKyMIIs. barato puHKiB OyIyTh MpaltoBaTu
HarpsiMy, OMUHAIOUYH Pi3HI MOCEPETHUIIBKI CTPYKTYpHU: OpOKEpIB Ta JHJIEpIB.
[TocTynoBo BiAmaae HEOOXIIHICTh y JAelIeBi HekBali(ikoBaHI poOoulit
cuii. JItoau cTaHyTh JKUTH JOBIIIE 3aBSIKY MOBHIN aBTOMAaTH3allii TIPOLIECiB
JKyBaHHSA Ta MIKIyBaHHS 3a 310poB’sM [8].

Hapasi 3piiicHIo€ThCS TpaHChopMallisi BHPOOHUYMX JIAHITIOKKIB
3 aKI[EHTOM Ha HU@POBI TEXHOJOrIi Mepul 3a Bce 3a JIOMNOMOIOI Mpo-
MUCIIOBOTO 1HTepHEeTy peueit. [lormmbmoeTbes creriamizailisi mocrayaib-
HUKIB, UBEPCU}IKaIlis Yy PO3pi3i CErMEHTIB 1 PO3MIMPIOIOTHCS MOCTAYaHHS
10 BChOMY CBITY 32 paxyHOK BXOJDKCHHS B JIAHITIO’KKH CTBOPCHHS BapPTOCTI
TpaHcHarioHaTpHUX KommaHii (THK) Ta Benukux perioHabHUX BUPOOHHUKIB.
[Tpu upomy THK 3arikaBieHi B HasBHOCTI €KOCHCTEMHU MICIEBUX TOC-
Ta4aJIbHUKIB Ta 1XHBOI sKocTi. [lepeBaru 3acTocyBaHHsI IHTEPHETY peuei
MOIIKPIOIOTHCS 10 BCHOMY JIAHIIOKKY CTBOPEHHS BapTOCTI B JIOTICTHIIL,
y TOMy 4YHCIIl Ha CKIIAJChKI omeparllii, BaHTaXHI NepeBe3eHHs 1 KIHIEBI
nocTaBkd. Takok BOHH BIUTUBAIOTH Ha Taki cepu K omnepariiiiHa epekTus-
HICTh, Oe€3meKa, AKICTh OOCIYroBYBaHHS KJIEHTIB 1 HOBI Ol3HEC-MOJEIII.
VY joricTuill iHTEPHET pedeil MOKE CIIOIy4YaTH Pi3HI aKTUBH IO JIAHITFOKKY
MoCTayaHb, a TMOTIM aHaJi3yBaTW OTPUMaHI JlaHi JJis TeHepyBaHHS HOBHX
igeit. [loctynaroun TakuM YMHOM, THTEPHET pedei JO3BOJISE JIOTICTUYHUM
MOCITyraM JIOCSTTH BHUIIMX PIBHIB €(PEKTHUBHOCTI, CTBOPIOIOYH 1HIUBIAyasbHI,
JTUHAMIYHI i aBTOMAaTW30BaHI MOCTYTH ISl CBOIX KJi€HTIB. Bike choromHi
NaJiHHA I[iH Ha KOMIIOHEHTH MPHUCTPOIB (IaTYMKH, BUKOHABYI MPHCTPOI
1 HAMMBIPOBITHUKOBI MPUIIA ), 30UTBIICHHS IBUIKOCTI 0€3IPOTOBUX MEPEXK,
a TakoXX PO3MIMPEHHS MOXKIJIMBOCTEH MO0 M0OYBaHHSA JaHUX JUIIE IijI-
BUIIYIOTh MepeBaru Jijisi 013HECY, TAKUM YMHOM TapaHTYIOUH, IO IHTEpHET
peueil 3HaMeHye cOOOI0 CyTTEBI 3MIHM B JIOTICTHYHINA cdepi, ki BiaOy-
JYThCsI IPOTSITOM HACTYIHOTO AECSTHIITTS.

[IponoBxKyeTbcsi 30UTBLIEHHS 4YacTKM 1 3HAYYHIOCTI MOCIYT Ta
3pOCTaHHSl KPEaTHBHUX IHAYCTpi B €KOHOMIuHii cucremi. [lutoma Bara
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00p00IIFOBATTEHOT TPOMHCIIOBOCTI OLTbIIIE HE € TTIOKa3HUKOM JuBepcudikarii
I eKOHOMIYHOTO 3POCTaHHS, OCKUIBKH TJIOOQJILHUM TPEHIIOM CTajlo BHUIIE-
peKaroue 3pOCTaHHS CEKTOPA MOCIYT. [3 3pOCTOM TEXHOJIOTIYHOT CKIIAHOCTI
MPOIYKIIIi Ta MEePEX0IOM 0 MOIYJIBLHUX KOHCTPYKIIM y CEKTOpax Cy4yacHOTro
BUPOOHUIITBA BCE OUTBITY POJIb BIAITParOTh MOCayrd. EKkoHOMIYHA aKTHB-
HICTh 3MIIIYETHCS 3 BUPOOHUIITBA B cpepy MOCTYT, HAHOUIBII €EMHY 3 TOUKU
30y JIOJCHKOTO KaImiTamy.

Jns npuxnamy, xkonu B 2016 p. TEXHOJOTIYHUN TiraHt Samsung
BIJIKPHMB CBiii HOBUI Mara3uH Ha MaHXEeTTeHI, BiH TaKOK BCTAHOBUB HOBHUM
¢dopmaTt Toro, sSIK MOBUHEH BUTJISIIATHA TOPTOBENBHUMA MpocTip. Samsung 837 —
1€ MarasuH, SKUi CHeliaJlbHO HE MICTUTh SKUX-HeOyllb TOBapiB 1 He
OpIEHTOBaHUM Ha Tpojaxi. 3amicTh 1boro npoctip miomieto 40 000 kBa-
IpaTHUX (QYTIB CTaB «3aXOIUTIOIOUUMY» IEHTPOM KYJIbTYPH, IO J03BOJISE
BiJIBIyBauaM BHIIPOOOBYBAaTH MPOAYKTH KommaHii. Samsung 837 — 1e
¢marmaH MalOyTHBOTO, KYyJBTYpHHH IIEHTP, IO TOBHICTIO 3aXOIUIIOE
BiJIBIIyBaua, IEMOHCTPYE MOKJIUBOCTI MPOrpaMyBaHHs, 3all0YaTKOBaHE Ha
MparHeHHl JIOACH [0 MHCTENTBAa, MY3HWKH, pO3Bar, CIOPTY, BEIHECY,
KyJiHapii, TexHosorii 1 Moau [9]. OTxke, KyJIbTypa pealbHOrO I0CBiAY CTae
BCe OUIBII TOIIUPEHOIO, PITEHJI HaMaraeTbCs 3pOOUTH CBOI MarasuHU
OB 3aXOIUTIOIOYMMHU Ha TiM MIACTaBl, M0 YUM OUIbIIE Yacy KIIIE€HT
BUTpayYae Ha KOMIIAHII0, TUM OiIbIII HMOBIPHO, IO BiH 10-HEOYh KYIIUTb.
A cmemianpHI 3aX0JM B KYJIHApPHHX TMPOCTOpaX TaKOX 3a0e3MedyroTh
MNOCTIMHUIM MOTIK TMOTEHIIWHUX TOKYMINB. «Y II Mara3uHu MNPUXOISATH Y
BUXIJHI JIHI MIPOBECTH CBiil BIIBHHUI Yac Ha 4e€proBOMy MaicTep-Kiaci Bix
3HAMEHHUTOTO Ted-Kyxapsi, a BUPYIMIAIOTh JOJ0MY, KYITyIOUH XOJOIUILHUK
abo BaHHY» [9].

B Vkpaini moteHmian puHKY KpeaTUBHUX IHIyCTpiid BETUYE3HUMU.
Bci BoHM MaroTh pecypcu Ijisi CTBOPEHHS 1 MPOCYBAHHS KPEaTUBHOTO
NPOIYKTY, BIACHY 1HPPACTPYKTYypy 30yTy, 3pOCTarOUMil MOTEHIIal PUHKY,
a OT)K€ — MAalOTh TMOMITHHUN BIUIMB HAa PO3BUTOK KPEATHBHOI E€KOHOMIKH.
3anisHi y cepax kpearuBHOi ekoHOMIKK 470 THC. yon. (2,8 % mpare3nat-
HOTO HAceJIeHHs KpaiHu) npuHocATh 105 mipa rpH Joxoay, 11O CKiIaaae
4,4 % BBII [10]. Cnixg BpaxoByBaTH, 10 €(eKT MpH 1bOMY BUMIPIOETHCS
HE JIuIIe mpsMuUM abo OMocepeKOBAaHWM BKJIAJOM TOTO YU I1HIIOTO BHUIY
TISUTBHOCT] KPEaTUBHUX 1HAYCTPiN B €eKOHOMIKY, ajie i CYyTTEBUMH COLIIaJIb-
HUMH 3MIHaMU: SKICTIO KUTTS, (OPMYBaHHSAM KYyJIbTYpPHOI 1IGHTHYHOCTI,
PO3BUTKOM TOJIEPAHTHOI aTMOC(EpU B CyCHUIBCTBI Ta iH.

BinOyBatotbecs 3MiHuM y (opmyBaHHI 1HPpacTpyKTypu Oi3Hecy:
CTBOPCHHS HOBOTO CEPEIOBWINA, IO MPOSBISETHCS HA TPHOX B3AEMO-
MOB’s3aHUX PIBHAX: HA MaKpPOCKOHOMIYHOMY — Y BHIJIAJI perioHaizamii
1 JJOKami3amii KOONEpaTUBHUX 3B SA3KIB (OI3HEC-KIacTepu); Ha MIKpO-
€KOHOMIYHOMY DIiBHI — Y BHIVISI/II KOHIIEHTpaIii 3yCHiIb Ha eekTi MaciTady,
OILIaJUTMBOTO BUPOOHMIITBA, YIPABIIHHA XUTTEBUM IUKIOM MPOIYKIIi Ta
il kactoMizamii (amanTaiii miJg IHAWBIMyalbHI MOTpeOM CHOXKWBaya), Ha
TEXHOJIOTIYHOMY PIiBHI — y BHUIJISAI aBTOMaTH3alii i poboTusarii BUpOO-
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HUIITBA, BUKOPUCTAHHS MEPCIIEKTUBHUX MaTtepiaiiB 1 T. iH. [Iporuosyerscs,
mo B nepion go 2020 p. Oyme posropHyTa 0as3oBa 1H(PpPACTPYKTypa:
HAacKpi3Ha 1u(pOBi3alis, BKIOYAIOYA TPUBUMIPHE MPOEKTYBAaHHS; HOBI
MaTepiajid, BKIIOYAIOUM «IHTENEKTyaldbH1» (MaTepiaii 3 YHIKaJIbHUMU
BJIACTUBOCTSIMH ); MIKPOTIPOIICCOPHI CUCTEMH YIIPAaBIIIHHS, aKTUBHO-aalTHBHI
Mepexi, CaMOHaBYaIbHI MTPOMUCIOBI POOOTH 1 KOOOTH, THY4KI BUPOOHMUY1
cucremu. OTxe, «M’siKa iHQpacTpyKTypa» Oyle ckiIagaTH OUIBIIICTh B €KO-
cucteMi mignpuemctB. Ciia TakoX 3a3HAYUTH, IO mepexia 10 ¢iHAHCY-
BaHHA «M K01 1H(QPACTPYKTypH» — HOBHI MOPSIOK ACHHUIA 1HBECTUIIIHHOT
NOJITUKKA HAa MDKHAPOJHOMY piBHi. B IIeHTpi yBarum — CIiBBiAHOIICHHS
IHBECTHUIIN Y «BUAUMDY 1l (Y T. 4. KamiTaJbHI BKJIAJEHHS) Ta 1HBECTHUIIIH,
«3aCHOBaHMX Ha 3HaHHIX» (knowledge based capital) abo «M’TKHX»
IHBECTHIIH, 0 BKIIOYAIOTh TPU THUIHM I1HBECTHUIIIM: KOMII IOTEpHU30BaHa
iHpopmaris (13 ¥ 6a3m maHMX), IHTENEKTyalbHa BJIACHICTH (TATEHTH,
aBTOPChKE TIpaBO, JW3aiiH, TOBAapHI 3HAKMU), CKOHOMIYHI KOMIIETCHIII]
(y T. 4. OpeHn, criemniani3oBaHMUN JIIOJCHKUN KamiTall, Mepexi el Ta
IHCTHUTYTIB, OpraHi3aliiiHi HOy-xay).

CbOroJiHi €KOJIOTYHUNA IMIIEPATUB OXOIUTIOE BCl chepu yIpaBiIiHHS,
3AiMcHIOYM Oe3mocepe il BIUIMB Ha (OpPMYyBaHHS HOBOi €KOHOMIYHOI
mozeni. Ha nmyMKy BiZOMOro aMepUKaHCHKOTO E€KOHOMICTa 1 eKoJjora
Jlxepemi Pidxkina [11], inei sikoro BimoOpaxkatoTh B OQiIiiiHIN JTOKTpHHI
€C, exonomiuniit nomitumi Kutatro, miarpumytorbcss OOH 1 TpakTyroThCs
SK TIOJIO)KEHHS TPEThOI MPOMUCIOBOI PEBOJIIOII, CBIT MEPEKHUBAE 3MiHH,
B OCHOBI SIKUX JICXKATh 11’ ITh CTOBIIIB:

» TepexiJ Ha MMOHOBJIOBAaHI JpKepesa eHeprii;

» TIepeTBOPEHHS BCiX OyJiBeiab Ha KOKHOMY KOHTHHEHTI B MiHi-
€JIEKTPOCTAHIIi1, 110 BUPOOIISIFOTH €JIEKTPOSHEPTII0 B MICIIi 11 CIIOKUBAHHS;

» BHKOPHCTAaHHS BOJHEBOI Ta IHIIMX TEXHOJOTIH JJIS aKyMyJISIii
EHeprii, 10 NepioANYHO TEHEPYETHCS, B OYTIBIIAX;

» BUKOPHUCTAHHS IHTEPHET-TEXHOJIOTIH JIJIs TICPETBOPEHHS CHEPro-
CHUCTEMHU KOKHOTO KOHTHHEHTY Ha IHTEICKTyallbHy EJIEKTPOMEPEXKY, IO
3a0e3nedye po3moJIia eHeprii moaAidHO po3noalTy 1H(popMallii B IHTEpHETI
(MUTBHOHM OYJIBENb, 110 TEHEPYIOTh HEBEJIMKY KUIBKICTh €HEPrii, MOXYTh
BiJIZIaBaTH HAJUIMIIKA B EJIEKTPOMEPEXKY 1 TaKUM YHMHOM JIJTUTUCS HUMU
3 IHIIMMU KOHTUHEHTATBHIUMH CIIOKHUBAYaMH );

» TIEPEBCJICHHS aBTOMOOUILHOTO MapKy Ha eJIEeKTPOMOOLT i3 3a-
pSKaHHAM BiJl Mepexki abo aBTOMOOUII Ha MaJUBHUX eJeMEHTaX, SIKi
MOXXYTh OTPHMYBAaTH €HEPril0 BiJl IHTENEKTyaIbHOI KOHTHHEHTAJIHHOT
€JIEKTPOMEPEXI 1 TYJIM K BIJTAaBaTH HAJUIMIIKK. 3BUYAWHO, BCE 1€ BUMAarae
BKJIFOUEHHS €KOJIOT1YHOI TMOJIITUKM B MPOTrpamMH CTaJOr0 PO3BUTKY IiJI-
NPUEMCTB cpepu TOPTIBII M YIIPOBAKEHHS CyUYaCHUX TEXHOJIOT1H.

TakuM yuHOM, 11€1 ¥ TIOJIOKEHHS TPEThO1 Ta YETBEPTOI MPOMHUCIIO-
BUX PEBOJIIOLIN ChOTOJIHI IHTETPYIOThCS W JOMOBHIOIOTH OFHA OJIHY, Xa-
paKTepU3yYH MIBUIKUA TEMIT 3MiH TJI00aIbHOTO CBITY. Ha mepmuii mian
BUXOJIUTh COIIAJIbHUNA KOHTEKCT IHHOBAI[IMHOTO PO3BUTKY W, BiJIMOBiIHO,
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aKTyaJlli3yIOThCd MaiOyTHE cdepu TOPriBii, sSKa MOKJIMKAaHA BUKOHYBATH
OKpIM E€KOHOMIYHOI, i CollialibHy (PYHKIIIO, TUM peaii3ylouu KOHIICTIIIIIO
coryiam3alii TeXHOJOI . AHAITUKK BII3HAYAIOTh, 1110 1HHOBAILIMHI TEXHOJIOTIT
30BCIM CKOPO CEPHO3HUM YHHOM 3MIHSThH CIIOKUBUUN CEKTOP 1, BIAMOBIAHO,
CEKTOp po3npiOHOT TOpriBiai Ta komepiii. Bxe chorogHi Bimomi OpeHan
EKCIIEPUMEHTYIOTh 31 CTBOPEHHSAM OUIBIIOI KITBKOCTI KOHTEHTY, pO3p00-
JICHOTO BUKJIIOYHO JJIsi COMiaJIbHUX Mepex. [Ipu 1mpomy 3 mocuiieHHSM
IHTerpaIlii BeJIMKOi KITBKOCTI COIliaIbHUX MIAaTHOPM CcTpaTerii B eIeKTPOH-
Hill KOMepIIil CTatoTh yce OuIbiln BUTOHYUeHUMH. OTXxe, nmporiec GopMyBaHHS
IHHOBALIMHUX MOJENIEH «PO3yMHOTO» (smart) piTeillly CcTa€ CTpaTeriyHuM
3aBAAHHSM JJIs BJIACHUKIB Ta MEHEIKEPIB TOPrOBEJIbHUX 1 KOMEPLIMHHUX
HiAIPUEMCTB, SIKI MParHyTh OyTH KOHKYPEHTOCHPOMOKHHMMHU W 3 BHUIIE-
PEIDKEHHSIM BIJTOBIAATH HA TI00abHI BUKJIUKU, COPUYMHEHUMH CBITOBHUMU
TEXHOJIOTITYHUMHU TPOIECaMHU.

3a3HaueHe TOCTIMHO aHaII3Y€ThCsl MDKHAPOJAHUMH aHATITHYHUMH
areHTCTBAMH Ta CIIYI'y€ OPIEHTUPOM JJis OOpaHHS CTPATEridHOTrO KypCy
po3BUTKY. Y ueproBomy 3Biti Deloitte Global Powers of Retailing 2017 po3-
JISTHYTO TJIOOANbHI MpPOLIECH Ta BU3HAYEHO 5 T1i00albHUX TEHACHINN
PO3BUTKY PITEHNTy, 5Kl MEPEKIMKAIOTHCS 13 3a3HAYCHUMHU 4d (OPMYIOTHCS
i IXHIM BIUTUBOM:

» CIOXUWBadi Bce OUTBbINE I[IHYIOTh BIUIMB MOKYIOK HA iX JKHTTS
1 OTpUMaHUH CIIOKUBYUHN JOCBIJ, a HE KIJTBKICTh PEUCH;

» BiJIOyBa€eThCs TaK 3BaHA «CKOHOMIiKa COIIAIbHUX MEPEXkK», KOJIH
Ha BUOIp MOKYIKY BILUTUBAE CTBOPEHUH JIIOIMHOIO y Mepexax obpa3s, ToOTo
«ocobucTuit OpeH;

» crnocTtepiraerbcs 3MiHa (OpMaTiB KyJIbTYPH 3araJbHOTO CIIOXKH-
BaHHS, sIKa MPUBOJUTH IO TOTO, 110 NMPU BHOOP1 TOBapiB MOKYMEIh 3BEPTAE
0CcOOJIMBY yBary Ha JyMKY 1HIIUX JFOJICH Ta KJIFOUOBI TEHJICHIIII Y CBITi;

» KoMmImaHisM chepu po3IpiOHOT TOPTiBI JOBOAUTHCS IMiIAIITOBY-
BaTUCS I/l BUMOTH KIII€HTIB 1 Hamaratucs orepaTuBHO (GopMyBaTH Ta
BUKOHYBATH 3aMOBJICHHS BIJIOBIIHO A0 3amuTiB NOKymuiB (fast shopping),
OCKUTBKH BOHU MPAarHyTh OTPUMAaTH MakCUMyM CEpBICY 3a MIHIMaJIbHHUI Yac;

» BCe OUTBIIOrO po3Maxy HaOyBa€ CTHIIb «OKHTTS IO €KCIIOHEHTD» Ha
0a31 eKCIIOHEHIIIATLHIX TEXHOJIOT1H, TAKUX SIK IITYYHUH 1HTENEKT, podoTtu [12].

Bucoka KOHKypeHIIisl 3MyIIlye KOMITaHii po3poOJIsSATH HOBI CTpaTerii
JUTSI TIOKpAIIaHHs B3a€EMOJIIT 13 3aMOBHUKAMH, Y TOMY YHCHI 13 3aTy4eHHSIM
«TEXHOJIOTIYHUX» pecypciB. TeXHONOTI4HI 3aCTOCYBaHHSI, 1110 BUKOPUCTOBY-
10Tbc Kommaniero Wal-Mart (CILIA), po3poOnsitoTecsi ABOMa TpyHaMH,
OJTHA 3 SIKUX 3HAXOJUTHCS B BEHTOBIIIIE, OPIEHTYETHCS TIEPEBAKHO HA MEPEKY
MarasuHiB; iHIma — B KpemHieBii M0iMHI, Ha TJIOOAIBHY KOPIIOpPaTHUBHY
CUCTEMY eJIeKTpOHHO1 Komeprii [13].

CporosHi HalOUIBII HOBITHIMU B PO3JAPiOHINA TOPTiBII € HACTYIHI
BUJIU TEXHOJOTIH [14]: OMHIKaHAJIBHICTh, PO3/IpiOHA TOPTIBJISA B 1HTEPHETI
(e-tailing), MoOLTbHA KOMEPIIis (m-commerce), KOMepIis y Mepexi ¢eric-
Oyk (f-~commerce), XxmMapHi OOYMCIICHHS, JOMOBHEHA PEAbHICTh, TPOHHU,
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iHTepHeT pedeit. [lepcriekTuBM TXHBOTO 3aCTOCYBaHHS B PO3ApiIOHOMY
cektopi 6e3mexHi. Jlo uncna Tux, M0 BXe ChOTOHI 3HAXOATh CBOE BIIPO-
Ba/KEHHS, BITHOCATHCS aBTOMATHYHUM MiAPaXyHOK BapTOCTI MOKYIOK Ha
BUXO/Il 3 TOPTOBEIBHOTO 3ally, ONTUMI3allisl BUKIAIKNA TOBAPIB, 3al104YaTKO-
BaHa Ha BCECTOPOHHHLOMY aHalli31 MOBEAIHKH BIABITyBayiB B MarasuHi, abo
aKkiii, Mo MepCOHANI3YIOThCS B PEXHUMI pPeaTbHOr0 Yacy. 30Kpema,
omnichannel nis MOKyMI — 1€ CEPBIC 1 MOXKIUBICTh BHOOPY HaWOLIBII
3pYYHOr0 KaHally MpoJaxy. 3apa3 OUTbIIICTh MOKYMIIIB 3/1HCHIOIOTh MOKYTIKH
3rigHo Tak 3BaHOMY ROPQO-edeKkTy: BUBYAIOTh TOBAp OHJIAIH, a KYMYyIOTh
otmaiin. ROPO-edexT — 11e mpoliec NOoUIyKy B iHTepHeTI HeoOXiaHoi iHdop-
Mallii Ipo TOBap Mepes] MOKYIKO HE B TPAIUIIIAHIN TOPTOBEIbHINA MEpPEKI.
3rimiHo JociiKeHb KommaHii Google, Ha TepuTopii €BpOCOIO3y HacTKa
MOKYTOK B o(iaifH-Mara3uHax Micis MOMEpPeIHbOro MOIIyKYy B 1HTEpHETI
cknanae 37 % Bix 3aranpHOTO yncna. Y HimeudnHi odiaifH-npomaxi ckiia-
natoth 61 %, y BenukoOpuranii — 36 %, y Hinepnangax — 8 %. Y Benuko-
opurtanii ROPO-013Hec IPUHOCUTH OIU3bKO 36 MiIpa (DYHTIB Ha PIK B TaKUX
KaTeropisix sk CHOXKUBYI TOBapH, po3Baru ta ¢pinancoBuit cextop [15].

VYce OUIbII BaXJIMBUM THCTPYMEHTOM BH>KHUBaHHS pO3APIOHUX TOPro-
BEJIbHUX KOMIIaHIM Ha BHCOKOKOHKYPEHTHOMY PHHKY CTalOTh KOAQTIIIHHI
nporpaMu JosasHOCTI. Jliiepu puHKY piTeilsly Bike JaBHO 30arHysiu, sIKOIO
MIITHOIO CHOYYHOIO JIAHKOIO MDK TIOKYTIIIEM 1 Mara3uHOM MO)Ke OyTh KapTa
nosuibHOCTI. OTpuMaBI NpU i1 opopMIIEeHHI KOHTAKTHI JaHl TMOKYIILS,
pO3ApiOHUN TOProBellb MOYMHAE Mi3HABATH WOTO 3BMYKH, a MOKYIIELb Ma€e
IpaBO PO3paxoByBaTH Ha mepcoHanbHe BinHomeHHsS. Ille omuu Hampsm,
KU TOIIMPIOETHCS HA MPAKTHUI — pO3ApiOHI TOProOBIl CTBOPIOIOTH HOBI
aJbsTHCH 3 HEKOHKYPYIOUMMH KOMIaHISIMU, 10 HaJeXKaTh 10 PI3HUX PUHKO-
BUX CETMEHTIB. 3aJI0BUTbHUHN eEeKT Aal0Th albsSHCH, KOJIH B OJIHOMY (dopmari
3aflisiHI aBlaKOMIIaHis, TOTENIbHA MEpeXka, TypareHTCTBO, eKCKypciiiHe Oropo,
cTpaxoBa KomnaHisi, Mmepexa A3C, aBTocepBic, Mara3uH aBTO3aI4acTHH.

BripoBapkeHHs iepeIoBUX TEXHOJIOTIHN 3 aKIIEHTOM Ha 3MiHU B TIOBe-
JUHIIl TOKYIIS BiJKPUBAIOTh HOBI MOMJIMBOCTI JJIi CTBOPEHHS 1HJIUBI-
QyallbHUX Tporno3uliid. B yMoBax pi3HOMAaHITTS LHM(PPOBUX PIlIEHb aHAJI3
e(eKTUBHOCTI Ta PEHTA0CIbHOCTI 1HBECTHIIIM MaTUME BUPIIIAJIbHE 3HAYCHHS.
Bixe chorogHi mporpecuBHI TEXHOJOTIT Ha pUHKaX 3axigHoi €Bporu
¢dopMyIOTh OYIKyBaHUI MOMUT CIIOKHUBAYIB Ta CTUMYIIIOIOTH NPEJCTABHU-
KIB CIIOKMBYOTO Oi3HECYy 30UTbIITYBaTH IHBECTHUIlI B HHMQPOBI PIIICHHS.
TexHosorii, 110 3’IBUIKCS MPOTATOM OCTAHHBOTO JECATHIIITTA, JOTIOMAararTh
3HAUTH JDKepeNa TMiABUIICHHS e(EKTUBHOCTI Ta MOMJIMBOCTI JIOJATKOBOL
MOHeTH3alli O13Hecy. 3J0KpeMa, aHaJIITUK KoMmmaHii Forrester 3. Mynmypy
3a3Hayae, M0 Mara3uHu MalWOYTHBOTO OpIEHTYBAaTUMYThCS Ha CEpBICH:
JOTJISIA 32 JIThbMU, BETEPUHApHE OOCITYrOBYBaHHS TBapUH a00 MiATpUMKA
xopotoi 30BHIMHOCTI. [li mocayru 3’ aBIAThCS HA TOAATOK JIO CIIYXO, sKi
CIIOJTY4aroTh OHJIAWHOBHM 1 oiaitHOBHI 1mIOMIHT. BOHM 311iICHIOBATUMYTh
BUOIp Ta JOCTaBKy TOBapiB 3aMICTh KOpPHCTyBayda. A SIKIIO BiH 0COOHMCTO
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XOJIUTUME 3a TIOKYTKaMH (O[T, B3YTTs) — JOCHUTh BKa3aTu B cMapTQOHI CBOL
napameTpu Ta O0axkaHi Mojieni 1 peui Oy yTh YeKkaTu B puUMipouHiii [16].

3aranom, mMacmTaOu 3aCcTOCyBaHHS 1H(OpPMAaLIHHUX TEXHOJIOTIH B pi-
T Jy’e IIHUPOKI: 1€ TPEKIHT MPOAYKTOBOTO aCOPTUMEHTY, IHTEpPAaKTUBHA
B3a€EMOJIIS 3 TMOKYMIIMU, aHAJITUKA MOKYIOK, MOOLIBHI IUIATEXI, YIpaB-
JIHHS TOBapHUMHU 3amacamu ¥ akTuBamMu. OJlHE 3 TOJIOBHUX 3aB/IaHb, SIKE
JI03BOJISIE BUPILITYBAaTH B TOPTiBJIi BUKOPUCTAHHA 1H(OPMALIIITHUX TEXHOJIOTIH,
11e BUPIIICHHS MUTAHHS SAKOCTI 0OCIYyroBYBaHHS KJIIEHTIB Ha MPUHIIUIIOBO
iHImoMy piBHI. | came TeXHONOril BENTUMKHUX JaHUX Ta IHTEPHETY peyeit
JTO3BOJISIFOTH MIJIBUIIIUTH PiBEHb B3a€MOJII 3 KIIEHTOM, IO JIMCHO MEpco-
HaI3y€eThCsI, BPAXOBYIOUM MOr0 MOTOYHI MOTPEOH 1 MONEPE/HI MOKYIKH.
[Ipu 11boMy MapkeTHHT Ha 0a3i iH(OpPMalIMHUX TEXHOJOTI HOCUTh JHUHA-
MIYHIIIMN XapakTep: KII€HTaM MPOMOHYIOTHCS apECHi MOBITOMIICHHS, 110
NePCOHANI3YIOTHCS, HA OCHOBI JIaHUX MPO TMOKYMIB, sKi Mae piteinep. Lle
MOXYTh OyTH HUGPOBI KyTIOHH HA OTPUMAaHHS 3HIKOK. 3pO3yMIJI0, 110 JJIs
MIOBHOIIIHHOT aHAJIITHKK Ta pOOOTH 3 yciMa MepepaxoBaHUMH JaHUMH, OKPIM
Oe3nocepeIHO MPHUCTPOIB, MOTPiIOHI creriani3oBaHi O0ek-o(dicHI CUCTEMHU.
Komnania Disney BumycTuiaa Ha puHOK cBOi HOB1 Opacnetu Magic Band,
MpU3HAYEHI IS BIJBITyBadiB TEMAaTHUHUX TApKIB aTPaKIlioHIB «JlicHEHIeH .
i 6pacnern ocHameHi RFID-MiTkamu, 3 X JOMOMOTOO Bi/IBiTyBayi OTpUMY-
I0Th JIOCTYI B TOTEJl Ha TEPUTOPIi MapKiB, a TaKOXX MOXYTh 3M1HCHIOBATH
iarexi 6e3 kpenutHux kapt. [Ipu npoMy OpaciieTd BUTISIAIOTH JTOCUTh
TEXHOJIOTIYHO Ta MPUBAOIMBO 1 HECYTh HE JIMIIE YTUIITApHY (YHKIIIIO, ajie
i € sickpaBuM akcecyapom [17].

3riIHO HEeJaBHIN JOMOBI/AlI MPO IHTEPAKTUBHI KIOCKK 1 aBTOMAaTH3a-
1110 PITEHTy, MPOBEICHOT0 MiBIEHHOKOpEHChKUM «IHCTUTYTOM 1H(pOpMAaITii
1 KOMYHIKallIHHUX TEXHOJOT1i», MalkKe CIM 3 JIECATH CIIOKHBAYiB BBAXKAIIN
0 3a Kpare oOCITyroByBaTHCS 3a JOIIOMOTOIO KIOCKIB CaMOOOCITYTOBYBaHHS,
a He 0OCIIYyTOBYIOUOIO MepcoHaty. Y JOMOBIJI TaK0XX HATOJIOUIYETHCS, 1110
nepeBara y BUOOpi iIHTEpaKTHBHUX KIOCKIB HAMOUTBIIT BUpaKeHa B MOJIOAMX
pecrior/ieHTiB. CKOpPOYEHHS Yacy OUIKyBaHHS HA3UBAIOTHCS CEPEJ] OCHOBHUX
repeBar y BUOOp1 0OCITyrOBYBaHHSI Yepe3 CEHCOpH1 KIOCKH. [HIIa mpuynHa —
Oa’kaHHS YHUKHYTH KOHTAaKTy 3 JIFOJUHOIO. 62 % ONUTaHUX PECIOHACHTIB
BBAXKAIOTh, 110 PO3LIUPEHHS CPep BUKOPUCTAHHS KIOCKIB CaMOOOCIYTOBY-
BaHHS BX€ HE 3ynuHUTH, 1 ymme 13 % xorimu 6, abu ypsg BTpyTHBCS
1 0OMEXHUB KUTBKICTh IHTEPAKTUBHUX KIOCKIB. 3a MporHo3amMu «Allied Market
Research» o0car cBITOBOrO PUHKY IHTEPAKTUBHUX KIOCKIB 4epe3 I SITh
pokiB nepeBututh 31 mupa gon. CILIA. [18].

OTxe, 3pOCTaHHS OHJIANH-MOKYIOK 1 MiJABUILEHHS MPO30POCTI LIiH;
30UIBbIICHHS 00’€My JaHWUX IS TPOBEACHHS aHATITUYHUX JOCIITKEHb
BIUTUBAIOTh HA MOXJIMBICTH TIIBUIIUTH KOHKYPEHTOCIPOMOXXHICTh Uepe3
CEepBIC 1 MepcoHaIi3aIlil0, OCKUIBKHA 3aCTOCOBYIOTHCS ajamnTalliiiHi Oi3Hec-
pimeHHd. Y I1IbOMYy KOHTEKCTI BIPOBA)KCHHS Ha PIBHI TOPTOBEIBHHUX
HiIPUEMCTB CYy4acHOTO MEXaHI3My 1HHOBAIITHOTO PO3BUTKY, aJI€KBATHOTO
yMOBaM po30yIOBU IHTErpalifHOTO 1HHOBAIIHHOTO MPOCTOPY, CYTTEBO
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BIUIMHE HA MEHEHKMEHT MIANPUEMCTBA, SIKUA 3 METOK (OpMyBaHHS
IHTEJIEKTYaJIbHOI OpraHizailii CIpUsSTUME MEPETBOPEHHIO TEXHOJOTIYHOTO
3HaHHA B 3aBEPIICHUH MPOIYKT 3 BUCOKOIO CHOXHMBYOIO BapTicTio. CTBOpIO-
BaHE MpU 1IbOMY IHTEpAKTHBHE 1H()OPMAIIHO-TEXHOJOTIYHE CEPETOBUILE
JTIO3BOJIUTH MIJIBUIIUTH KPEAaTUBHY 3AAaTHICTh T'eHepallli HOBUX 3HaHb, IO
NOTPAIUISIOTh B KOPIOPATHBHY IMaM’ATh OpTaHi3aliiil Juis MOJAlbIIOTrO
BUKOpHUCTaHHS. BpockonaneHHs mporecy TpaHcdepy 3HaHb Ta MoOyIo0Ba
Oprasi3auliiHol CTPYKTYpH, aJIeKBaTHOI MPUHIIMIIAM CaMOHABYaHHS, IiJIBU-
IIUTh CTYIIHb OXOIUJICHHS TMOBHOBaXEHb 32 (DYHKIISIMH MEHEHKMEHTY
1 3HU3UTH KOE(DIlieHT XyOIIOBaHHS YIPABIIHCHKUX POOIT Ta KOEQiIieHT
KOHIEHTpALlli 3a3Ha4€HUX POOIT y MexaxX (PYHKIIH yIpaBlliHHS, 301UIbIINTh
pPe3yJIbTaTUBHICTh POOOTH Ta MIBUAKICTh IPUHHATTS PIIICHB 11010 3a0e3Iie-
YEHHS! KOHKYPEHTOCIIPOMOXKHOCTI TOPTOBEIBHUX MIAIPUEMCTB. J{ociiKeHHs
NOKa3yI0Th, IO TEXHOJOTIYHI 1HHOBALIi PiIKO BHUSBIISIIOTHCS yCIIIITHUMH,
SKIIIO BOHM HE MIJKPITJICHI OpraHizalliiHUMU HOBOBBEJEHHAMH. Y 0Oararbox
BUITQ/IKaX >XHUTTEBO HEOOXIAHI HETEXHOJIOTIYHI 1HHOBAIlli (MapKETHHTOBI
il opranizaiiiiti), siKki MOCHIIOIOTh €(EKT BiJl TEXHOJOTIYHUX PO3POOOK.
OckUIbKM B pe3yJbTaTl paJUKaIbHUX 1HHOBAIIM YaCTO BUHUKAIOTH HOBI
PUHKH, TaKl IHHOBAIIIi 32 BU3HAYEHHSIM BITHOCSATHCS IO KaTEropii pUHKOBHX.
JUis yKpaiHCBKOTO piTeisly B JaHUN Yac BJIACTUBI HACTYIHI TEHJCH-
111, 1110 BU3HAYAIOTH TNIOOATBHUI 1HHOBAIIIHUN BEKTOP PO3BUTKY: no-nepuie,
BCcE OIIBIIOTO 3HAUCHHs HAaOyBa€ TMOIIUPEHHS TEPMIHY «pITEUIi3aliisy:
aKTyali3y€eTbcsi HOBA POJIb «PO3APIOHOTO TOPTOBI» 1 YUM BiH 3aliMa€ThCH,
11IeHTU(IKYIOTBCS Horo cydacHi (yHKIIIi, KOMITaHii epepo3NOALIAIOTh AKTUBH
JUIsl CTBOPEHHSI IHHOBALIWHUX IUIATGOPM ENEeKTPOHHOI KOMEPIIii, HOBHX
1IM(ppoBUX KOHTEHTIB, a TAKOX JUIs TIOIIYKY HOBUX MapTHEPIB; peasizarlis
CIO’KMBAaYaMU MiJIXOJTy «Kpale MEHIIIEe — Ta KpaIie» BiI0yBa€ThCS IEPEMHU-
KaHHS BiJl HECTPUMHOTO CITOKMBAHHS JI0 TIOMIPHOTO; no-0pyee, 3MiHA Tie-
peBar — CroKuBaul HIyKaloTh PEKJIaMOBaH1 B COIIAJIbHUX MepeKax MPOIyKTH,
K1 B1IOOpaXKarOTh X OCOOMCTI MepeBary; MOBe/IiHKa CIIOKHBAYIB 3MIHIOETHCS
3aJIe)KHO BiJl IHHOBAIIMHUX TEXHOJIOTIH, IO 3aCTOCOBYIOTHCS piTeiIepamu.
Hampukian, 3Ha4HW BIUTMB Ha/Ja€ BXXUBAHHS MPU CaMOOOCITYyTrOBYBaHHI
IHCTPYMEHTIB IITYYHOTO 1HTEJIEKTY 1 poOOTOTEXHIKM (3A00yTTs 1H(pOpMarIii
PO ILIHU Ta MPOAYKTU B PEKUMI PEATHHOIO Yacy, BU3HAYEHHS HASBHOCTI
B MarasvHi TOBapiB, IIO 3HAXOIATHCS B 3amaci 1 T.1.); 3MiHa (opmaris
JIOCTaBKHU TOBApPiB MPH OHJIAWH pO3JIp10HINA TOPTiBIl — BUKOHAHHS JTOCTABKH
Ha BUMory. JlaHa mociyra Bce OuIbllIe MEPEeXOJUTh 13 CETMEHTIB «OJAT
1akcecyapm» 1 «moOyToBa TeXHiKa, TOBAapH MJII JIOMY» Ha CETMEHTH:
«TIPOAOBOJIBUUIY, «aBTOMOOUIbHUID 1 «cdepa nocinyr». [lo-mpeme, BiaOyBa-
€ThCA 3MiHa (PopMaTiB OUIKYyBaHb: CTYIIHBb 3aJ0BOJICHOCTI CIOXKHBadiB
BU3HAYAETHCS 37IATHICTIO PITEHsIePiB 3aI0BOJIBHATH MEHTAIITET (00pa3 JyMOK,
CBITOIJISII) Ha BUMOTY cydacHoro kiieHTa. Cboroani po3npiOHi OpeHau
ITYKalOTh HOBI METOAM IPE3CHTAIlll CBOIX ICTOpIM YCMmiXy, TaK SK Cepen
MOKYIIIIB BCe OLIbINE CTaE MUUUICHIANIB, Uil SKHX 3BUYHUM Ta edek-
TUBHUM CTa€ CIPUIHATTA BiJCOKOHTEHTY. Ha mepie micuie BUXOISATh Taki
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MOHATTS JUIOBOI pemyTallii sIK Mpo30piCTh, ayTEHTUYHICTh Ta KOpIopa-
THBHA COLllajIbHA B1AMOBIIAIbHICTD.

VY 11bOMy KOHTEKCTI IHTerpanis digital-TexHonorii B opaaifH-kaHaIu
po3apiOHOT TOPTiBJII 1 HPOIMO3ULIS MPUHIMIIOBO HOBOTO PIBHSA CEPBICY
MOYMHAE BIAIrpaTH BCe OUIBII BAXJIMBY POJIb B Oi3HecI piTeiiny. ['onoBHUM
3aBIaHHSAM pITEUJIepy CTa€ YTpUMaHHS yBaru crnoxkuBaya. J[is 1poro
BXJIMBO HABYUTHUCS BUKOPUCTOBYBATH CHUTHAIIA BiJ] CIIOKHBAYIB 1 TPaHC-
dbopmyBaTH iX B KOpUCHY A HUX 1H(DopmMaliro. CbOroHi IHTEpHET 1 HOBI
TEXHOJIOTII Jal0Th MOXMJIMBICTh CHOXHBAayaM POOUTH CaMOCTIMHIIINKN BUOIp,
IPYHTYIOUUCH, HANIPUKJIIA, HAa BIATYKaX B COLIATBHUX Mefia abo cremniaib-
HUX CepBicCaXx paHKyBaHHS TOBAapy 3a I[IHOKO a0 MiCLEpO3TallyBaHHSM.
BiaBepTticTh 1 gocTymHICTh Oyab-sikoi 1HQoOpMaIi TOBOPUTH MPO Mepe-
OpIEHTAIlII0 PITEIITy BiJl IHOBOI KOHKYpEHIIi 10 0OpOoThOM 3a SIKICHIIIUN
cepBic. 3a TakMX yMOB TOCHJIIOETHCS 3aBJIaHHS TPOJABIIIB 1HBECTYBaTU
B PO3BUTOK NEPCOHAIBHOTO 3B 3Ky 3 KOXKHUM MOKYIIIEM, 10 CIIyTyBaTUME
OCHOBOIO YCHINIHOTO Oi3HECY B HOBUX pealisiX.

Pireiinepu, mo06 oxepkatu 10AaTKOBI KOHKYPEHTHI MTepeBary, nryka-
I0Th MOJKJIMBOCTI 32 M€XaMH CBOrO OCHOBHOro Oi3Hecy. Jlyisi 1pOoro BOHU
BUKOPHUCTOBYIOTh HallCy4yacHIII OHJIAH-TEXHOJIOT1, 110 I03BOJISIE YCYHYTH
PO3pUB MK TPAIAUIITHUMU Ta OHJIANH-TIOKYTIKAMH, CTPATET14HO MiAXOAUTH
1o aHami3zy iHdopmarii mpo mpogaxi, o0 HalKpalle BiAMOBIAATH MOTpe-
0aMm 1 OakaHHSAM crioKuBaviB. KoMmaHisiM T0BOIUTRCS OyayBaTH 1HPPACTPyK-
Typy IS MATPUMKUA MikocoOucticHux (P2P), mixkkomi 1otepHux (M2M)
3B’3KIB 1 3B’SI3KiB KOMIT toTep—moauHa (M2P) 3a TOMOMOToI0 IHTEPHETY
1 XMapHOi TEXHOJIOTIT Ta BUKOPUCTOBYBATH MEPEI0Bl aHATITHUYHI TEXHOJOTIi
JUISL OJIep KaHHS 3HAYMMOT 1H(OopMaIlii 3 JTaHUX IHTETPOBAHUX CHUCTEM.

TakuM ynHOM, B YMOBax YKpaiHU MPOJOBXHUTHCS 3MiHA MPIOPUTETIB
nistibHOCTI TPLI, mocunuThCs HANPsIM BIAKPUTTS IIOY-PYMIB, @ TAKOX 3’ SIB-
JATHCSI HOBI TIpOrpaMu 3 aKIIEHTOM Ha 1HHOBAIlIMHI TEXHOJOTIl y BUTJIAII
3D-npyky, IOMOBHEHOT pealbHOCTI T.1. EnekTpoHHa KoMmepIiisi po3BU-
BaTUMEThHCA, alieé 3BUYHA MOJIEIh MOKYMOK B PEaJbHUX Mara3uHax TaKOX
HE 371aCTh CBOi Mo3uuii. Benuki rpaBui piTeilsly MarOTh IIaHCH OTPUMATH
3apyOiKHI 1HBECTHIIIT (ICKpaBUi pUKIa — onepailisa Mix Horizon Capital
1 Rozetka.ua). JluckayHrepu (TOProBelbHI MEPEXi, 110 HA/Ial0OTh 3HUKKH Ha
cBOi TOBapH) OyayThb MaTh MOXJIMBICTH PO3BUTKY, 3B)KAalOUM Ha CHPSIMO-
BaHICTh MOKYMIIIB Ha eKOHOMiI0. TOproBenbHI MepexkKi Bce OIbIne pOOIsITh
CTaBKY Ha BUPOOHUIITBO BJIACHUX TOPTOBEILHUX MAPOK, 110 JJO3BOJIUTH 3HAYHO
CKOPOTHTH I[iHH, TPUBEPHYTHU yBary MOKYIIIIB 1 MiABUIIUTH JIOSIIbHICTb.

1 Toro, mo0 CBOEYACHO BIAMOBIAATH Ha TJI00aNbHI BHUKIUKH
1«OyTH B TpPEHI1», TOPTOBEJIbHI MiANMPUEMCTBA TMOBHHHI 3MIIIHUTH CBOIO
Cy4yacHY TE€XHOJIOTi4Hy 0a3y. 3TiHO 3 CTaTUCTUYHUMHU JaHuMu, y 2014—
2016 pokax mepeBa)kHa OUIBIIICTH YKPATHCHKUX MIAMPUEMCTB y CBOill poOOTI
BUKOPHCTOBYBAJIM KOMIT FOTEPH 1 MaJIM JIOCTYII JI0 MEpexi iHTepHET (puc. 1).

HaitBummii piBeHb koM rotepuzaitii y 2016 p. mokazanm mianprueMcTBa,
10 3AIMCHIOBAIM MISUIBHICTD y cdepi iHpopmamii Ta TelreKOMyHIKamii —
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98,3 % (y 2015 p. — 98,2 %). HaiimeHnmuii crioctepiraBcsi y miANpUEMCTB
y cdepi aaMiHICTPaTUBHOTO Ta JOMOMIDKHOTO oOciayroByBaHHS — 89,1 %
(y 2015 p. — 89,2 %). B cekii «onToBa Ta po3apiOHa TOPTIBIISI; PEMOHT
ABTOTPAHCIIOPTHUX 3acO0IB 1 MOTOIMKJIIBY» TMOKa3HUK ckiagaB 96,25 %.
I3 3aranbHOI KITBKOCTI MIAMPUEMCTB, 110 MM JTOCTYT A0 MEpPEXi IHTepHET,
BUKOPHUCTOBYBaJIU cotliasibHi Mepexi — 24,7 % (y 2015 p. — 17,9 %), 3acobu
oOMiny 3HanHsMu — 12,7 % (y 2015 p. — 19,1 %), BeO-caiiT 3 MynbTH-
MeaitHuM BmictoM — 12,6 % (y 2015 p. — 11,1 %), 6ioru Ta mMikpobiaoru
nignpuemctBa — 6,9 % (y 2015 p. — 5,2 %) [19].

100 +— —| EIBHKOPHCTOBYBAIH KOMII IOTEpH LIMalH DOCTYI 0 MepeiKi IHTepHeT
95 i — — — — — — — — — — —
x®
oy
o
.
m e — :_-_.- — — — —
=,
B
="
o
=,
B
="
o
'-' — —— —
ss s :_-_.-
T
o
[y
I
8D

Puc. 1. YacTka migznpuemMcTB YKpaiHu, AKi BHKOPHCTOBYBAJIH
iHpopmaniitHo-KoMyHikaniiiHi TexHnoJorii, % [19]

OpHi€ero 13 cydacHUX TEHJIEHIIA PO3BUTKY Cy4acHOi TOPTIBJIl € BUB-
YEHHS, aHaji3 1 MPOTHO3YBaHHS «I0A0poXi nokymnisy (Customer Journey)
Ta TMOOyIoOBa «KapTU MOJopoxi mokymnus» (Customer Journey Map).
[lousitta Customer Journey B 2013-2014 pp. cTano BUKOPUCTOBYBATHUCS
B outaitHi. ChOTO/HI 1€ — OJIUH 13 TOJIOBHUX 1HCTPYMEHTIB MOJICITIOBAHHS
noBeMiHKN JToauHA. CIpOTHO3YBaTH OPOTY CIOXHBada MOXKHA JIMIIE Ha
OCHOBI TJIMOOKOTO aHaII3y BEIMKOTO OOCATY JaHUX MPO HWOTro MOBEIIHKY.
CyuyacHi komnanii piteitiny 30epiratoTb i 0OpoOJSIOTh TITAaHTChKI 00’ €MuU
pi3HOpiAHOT 1H(OpMaIIi: YeKH, TpaH3aKIil, JJOTICTUYHI Ta CKJIAJChKI oreparli,
3aMMcH J3BIHKIB B call-1ieHTp, My OmiKarlii B COIllaTlbHUX MEpexax, elIeKTPOHHI
JMCTH 1 T. 1. AJie 11 TOro, o0 BWITy4yaTy 3 IIMX JaHUX LIHHY 1H(pOpMaIliio, iX
NOTPIOHO aHasi3yBaTH, Oe3MepepBHO JOMOBHIOBATH 1 3ICTAaBIATH 3 iHPOpMa-
1€10, OTPUMAHOIO 13 30BHINMIHIX pKepell. lle cTasio MOXIMBUM 3aBISKU
BUKOPHUCTAHHIO B TOPTiBII TeXHONOTi Big Data, mo nomoMarae BHUPIIIMTU
KOHKPETHI mpobsieMu 1 3a0e3MeunTH MaKCUMaibHy HPO30PICTh MPOIECIB,
N03BOJIsIIOUM criporHo3yBatu Customer Journey [19]. 3rinHo nanux ogimiii-
HOI CTAaTUCTHKU TMPO YKPaiHChKI MIAMPHEMCTBA Yy pO3pi3l BHJIB €KOHO-
MIYHOI JisUTPHOCTI, NMHATOMAa Bara THUX 13 HHUX, IO TPOBOJWIN aHaJI3
«BENUKUX JaHWX», Oyna HaiOimbpimor B chepi TopriBm (Tak, B YaCTHHI
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OTPUMaHUX JIAHUX CBOTO MIAMPUEMCTBA, 31 CMapT-MPUCTPOIB a00 JATUYMKIB
s yacTka ckiagana 25,4 %, reonokamiiiHuX JaHUX, OTPUMAHUX 13 MOpTa-
TUBHUX TPUCTPOIB — 25,5 %, maHux, cOPMOBAHUX 13 COLIAIBHUX MeJia —
25,3 %) [20].

Came 31aTHICTB piTelIepiB BCEOIYHO aHaIi3yBaTu Oi13HEC 1 BUKOPHC-
TOBYBATH OTPUMAaHI JaHi JJIs MiIBUIEHHS MPOJTyKTUBHOCTI Ta MOIAJIBIIIOTO
KOperyBaHHsl Oi3HEC-MOJieiel — Iie Te, 10 J03BOJIAE M OyTH JiepaMu
Ha pUHKY. B MailOyTHOMY OCOOJMBO YCHIIIHMMH CTaHYyTh TOPIOBEJbHI
HIANPUEMCTBA, SIKI OyyTh 3aCTOCOBYBAaTH OMHIKAHAIBbHY aHAITHKY (aHAJi3
TOPrOBEJIbHOI 30HU B OHJAMH- 1 oduaitH-Popmarax, aHali3 MOBEIIHKH,
PYXIB MOKYIIIiB, @ TAKOX 3arajbHy KapTHUHY IO KOKHOMY IPOIYKTY), TOOTO
Opatu maHl 3 PI3HMX KaHAJIB 1 CKJIQJaTH iX y 3arajibHy CHUCTEMY IS
YCHIIIHOTO MPOBEACHHS, MEPII 3a BCE CTPATETIYHOTO KOHTPOJIIHTY €KOHO-
MIYHOT JISTTBHOCTI.

Onnak, SK TOKa3yHTh AOCHIIKEHHS, MAl4d YUMAJO MPUKIATIB
HASBHOCTI HOBITHIX TEXHOJIOTIM B TOPriBii YKpaiHW, el mporec e
JAJeKU BIJl Cy4yaCHOTO pIBHS, XapaKTEPHOTO [JIsi CBITOBOTO pPITEHITy.
[cHyro4l TeXHONOTIi BXKe a/eKBaTHI Cy4YaCHMM BHUMOTaMm, FOTOBi JI0 BIIPO-
Ba/DKEHHSI 1 MOXYTh MPUHOCUTU KOPUCTh O13Hecy. Ta mpobriema, sik 3aBxKIHu,
B JIIOZICBKOMY (akTopi 1 cCUCTeMl yXBajleHHs pimeHb. Ha piBHI Tom-Me-
HE/DKMEHTY TOPrOBEJIbHUX MEPEK HEMAa€ Y3TOJKEHOCTI 1010 PO3YMIHHS
HEOOX1THOCTI 1HBECTHUIIIA B «PO3YMHHI» pITEHJ, BUKOHAHHSI BCHOTO KOM-
IUIEKCY J1iii, 00YMOBIICHUMH TEXHIYHUMH 1 EKCILTyaTaliiiHUMU PETJIaMeHTaMu.
Ha piBHI  cepeaHbOi JaHKH MEHEKMEHTY CIOCTEPIra€ThCsl CIPOTHB Oy Ib-
SKMM HOBHHKaM, 5Kl poOJIsTh Horo poboty mpo3oporo. ['onoBHa mpobiema
IHTEpHETY pedell Mojsrae B TOMY, IO Uil YKpaiHW BiH 3aJIMIIAETHCS
TaKO0 X a0CTPaKTHOIO piuylo, K 1 «BeNUKi AaHi». barato xTo uyB mpo 111
TEXHOJIOT1i, ajie He BCl PO3YMIIOTh, SIK iX 3aCTOCOBYBAaTH Ha mpaktuili. Ciix
TaKOXX KOHCTaTyBaTH, IO 0araro XTO pO3yMi€ IHTEPHET peuer SsK
€-KOMepIio. A OCKUIBKM KOHKYpEHIIi Ha I[bOMY PHUHKY HEMAae€, TO IliHa
BIIPOBA/DKCHHS BeJMKa. MeHeKepr BITUYM3HIHOTO PITEHIy BBaXarOTb,
10 HAMOMMKY1 POKH 1€ MUTAHHS HE CIPHUSATUME CYyTTEBUM TEXHOJIOTIYHUM
3minam. OJlHaK, JOCBi/ MEpPEeIOBUX KOMIAHIM Moka3ye, M0 HUHINIHIN eTar
HAayKOBO-TE€XHOJIOTTYHMX 3MIH € BKpall IIBUJIKUM 1 BCEOXOTUTFOIOUUM.
B yMoBax mocuiieHHs MDKHApOJIHHUX IHTETpalifHUX MpPOLECIB BXKE CbOTOJHI
NOTPIOHO HE JIUIIE EKCIIEPUMEHTYBATH 3 HOBITHIMU MPHUCTPOSIMHU, & PO3-
poONATH 1HHOBALIMHI CTpaTerii BUNEPEIKAIbHOIO XapakTepy Ta UIyKaTH
NUIAXW W MEXaHI3MH iX YNpPOBAKEHHS, B TOMY YHCII W 3a JOMOMOTOIO
PO3pOOKHM 1HHOBAIIHHUX O13HEC-MOJIEIEH «PO3YMHOTO PITCHITY».

Takum ynHOM, YKpaiHa Mae 3HauHI IHTEJIEKTyaJIbHI PECypCH, B TOMY
YUCJl W y HampsMi HapoOIyBaHHS MOTEHIIANy chepu TOPTiBIl, IO JT03BO-
Jsie 1 HacliTyBaTH TPEHAM TJI00ATBHOTO PUHKY MEpPEXKEBOI €KOHOMIKH,
KU PO3BUBAETHCS JOCUTH CTPIMKO Ta MOOUTBHO. 3a3Hau€HE BUMAarae BiJl
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piTeiisiepiB 3aCTOCYBaHHs aJanTalllfHUX CTpaTerii Ta BIAMOBIIHUX 310-
HOCTEH, 1100 BIAIOBIJATH CBITOBUM TE€HICHIISIM.

BucnoBku. Cporoaai BUKJIUKHA TJI00AJIBHOTO COILAIbHO-EKOHOMIY-
HOTO PO3BUTKY OOYMOBJIEHI 3pOCTAIOUMMH TEMIIAMH CTBOPEHHS HOBUX
TEXHOJIOT1{, IO MIJBUIIYIOTh MNPOAYKTUBHICTH IMpall, 3JCHICBIIOIOThH
BUPOOHUIITBO Ta MOCHIIIOIOTh MOT0 KacTOMI3aIlil0; MPUCKOPIOIOTH MPOIIEC
IHTeNeKTyanmi3amii Ta poOOoTH3aIlli MiANPUEMCTB, MOCWIIOIOTh TEHICHIIIT
CKOPOUYEHHS 4acy Ha BIPOBAXKCHHS HOBMX BUPOOIB HA OCHOB1 KOHIICTIIIT
BIIKPUTUX 1HHOBAIIH.

VY cdepi piteiity HaWOLIBII IIHHUMU TPHUKIATAMU BUKOPHCTaHHS
TEXHOJIOT1H (K JIJIsi IPOAABIIIB, TaK 1 AJI CIIOXKWBAUiB) € Ti, U0 MIABUIILY-
I0Tb €(EKTUBHICTh B TOPrOBEJIBHOMY JOCBiAl. B mepcnexkTuBi 1HTEpHET
peuelt cTuMyroBaTUMe €(EeKTUBHICTh ISNIBHOCTI 32 PaXyHOK MiABUIIEHHS
JOCTYITHOCT1, TOJIMIIEHHS BJIACTUBOCTEH M ONTUMI3alli ACOPTHUMEHTY
TOBapiB, MOOITLHUM IUJIaTEXKaM, 3aroOiraHHs BTpaTtaMm, 1 T.1. 3a3HaueHE
KapJIMHAJIbHO 3MIHUTh MPAKTUKY KIIE€HTA LI0J0 B3aEMOJII 3 TOPrOBEIHLHUM
M1PUEMCTBOM: TTO3UTUBHUM JTOCB1JT 3J{1IHCHEHHS MOKYIIOK 1 BUKOPUCTaHHS
TEXHOJIOT1 — KJIFOYOBI YMHHUKH, L0 BU3HAYAIOTH JIOSUIBHICTH MOKYIILIB
710 HBOTO.

BrpoBakeHHST «pO3yMHUX» PIIIEHb 1 MaKCHMaJIbHE 3aCTOCYBaHHS
KOHKYpEHTHHX IIepeBar BUMarae wmacmTabHoi mnepeOya0BU 1CHYIOUYHX
oTmepaliiHuX 1 ypaBiIiHChKUX TporieciB. Bonn HeMoxinBi 6e3 eeKTUBHOT
CHiBIpali MK KOMIAHISIMHU B JIAHLIOKKY CTBOPEHHS BapTOCTi (TIOCHIICHHS
MEPEXKEBOro eeKTy), IHaKIe iM Oy/1e CKIIaIHO 3alpoBaIKyBaTH MepeaoBl
TEXHOJIOT1{ Yepe3 BiACYTHICTh I[UIICHOTO OadyeHHs MO3UTUBHUX €(EKTIB Bij
IHTENEKTYIbHIX PO3p000K. «Po3ymMHMID) piTeln 3a0e3neunTh ONTUMI3aLiio
pecypciB, MIABUIIUTH SKICTh TOCIYT 32 PAaXyHOK YMUIOTO YIIPaBIiHHSA
HOMKTOM Ta MPOTO3ULIEI0, TOCHINTH 1HBECTULIIHHY aKTHBHICTb.

I xou «iHayctpis 4.0» BBaXaeTbCs 1HAYCTPIEI0 MaNHOYyTHBOTO,
aKTUBHA peaiizaiig i pe3yNbTaTiB 3AIHCHIOETHCS BXKE ChOTOJAHI. Tomy
BITYM3HSIHOMY PITEily NOTPIOHO aKTHBHO BKJIIOUATHUCS B CBITOBI MPOLECH,
SK1 TOB’513aH1 3 HOBUM TPEHIOM PO3BUTKY €KOHOMIKH, 100 3aifHATH TigHE
Miclie cepell pO3BUHYTHX KpaiH CBITYy. Taki 3MiHHM CTOCYIOTHCS, HacaMIepe/,
cdepu Toprieai Ta jorictuku. [lorpeba y kBamipikoBaHMX MpaliBHUKaX
3YMOBJIIOE€ BIMOBIAHI 3MIHM B OCBITI Ta HayIll IIOAO IiJTOTOBKU CIIe-
IITICTIB, HA M0 ¥ MMOBUHHI OYTH CIIPSIMOBAHI MOJANbBIII JOCIHKCHHS.
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Fedulova L. The influence of world technological trends on the formation

of a «smarty retail.

Background. The peculiarities of development of the modern global world due to

the processes of neoindustrialization, informatization, the emergence of new technologies
and mobile automated high-tech industries, lead to radical changes that shape the modern
type of economy of developed countries and have a significant impact on the trade.
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The aim of the article is to define and justify the world trends of socio-economic
development under the influence of the latest stage of the scientific and technological
revolution, as well as to identify the peculiarities of the influence of digitalization on the
Jformation of «smart» retail and the characteristics of this process in Ukraine.

Results. The world technological trends and peculiarities of socio-economic
development under the influence of «industry 4.0» were determined and grounded. The
world tendencies of the influence of digitalization on the formation of «smart» retail and
peculiarities of this process in Ukraine are revealed. Proposals for ensuring the
technological level of trading enterprises in Ukraine are developed taking into account
the global challenges and prospects of attracting intellectual potential in the formation of
their innovation policy.

Conclusions. It is substantiated that today the challenges of global socio-
economic development, due to increasing rate of new technologies creation, increase
productivity and reduce production costs, increase its customization (adaptation of the
mass product to the needs of a particular consumer); accelerates the process of
intellectualization and robotics of enterprises, actualizing the tendencies of reducing the
time for the introduction of new products based on the concept of open innovation.

In the field of retail, the most valuable examples of technology use (both for
sellers and for consumers) are those that increase the efficiency in trading experience.
«Smart" retail will provide optimization of resources in future will increase the quality of
services due to the skillful management of demand and supply, will increase investment
activity. And although «industry 4.0» is considered an industry of the future, active
realization of its results is carried out today. In order to take a worthy place among the
developed countries of the world, domestic retailers need to be actively involved in world
processes that are associated with a new trend of economic development. For this there is
a need for highly skilled workers, which determines the relevant changes in education
and science in relation to the models of training of the relevant specialists, what should
be further research.

Keywords: «industry 4.0», the newest technologies, «smart retaily», internet
things, non-technological innovations.
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IPATHUILBKA I'anuna,
1. €. H., podecop, mpodecop kadeapu MECHEIKMEHTY
KuiBChKOro HaIiOHATLHOTO TOPrOBENHLHO-CKOHOMIYHOTO YHIBEPCUTETY;

HAWIIOK Birauiii,
rerepanbHuil aupexTop IIpAT «Kommanis « KuiBeHeproxoaauary»

MY AbTUBAPIATUBHICTH CTPATETIN
IHHOBAIIIMMHOT'O PO3BUTKY

OOtpyHMoBano GIOMIHHOCMI MINC CMpameziclo IHHOBAYIUHO20 PO3GUMKY, MeX-
HONO2IYHOW MA [HHOBAYIUHUMU CMpAme2iimu niOnpueMcmeda Ut oxXapaxKmepu3o8aHo
83a€M036 ’si3ku midic Humu. Cucmemamu308aHo HAYKOGL nioxoou 00 kiacugixayii cmpa-
mezill IHHOBAYINHO20 PO3GUMKY 3 BUSHAUEHHAM iX MYIbMUeapiamu@Hocmi 8iono8ioHo
00 pi3HUX Kracu@ikayiinux o3nax. Ymouneno kiacughixayiro cmpameeii iHHOBAYINHO20
PO3BUMKY Ma 3aNPONOHOBAHO 000AMKOB0 ROOLIAMU IX 30 CHYNEeHeM HOBU3HU MAd 8UOOM
OOMIHYIOUUX THHOBAYIUHUX 3MIH ) NPOYeci pO36UMKY NIONPUEMCINEA.

Kniouoei crosea: crpateris iHHOBamiiHOTO PO3BUTKY, TEXHOJIOTIUHA CTPATETis,
IHHOBAIIiiHI cTparerii, cTpareriude ynpasiinss, [T-TexHonorii.

Ilamnuukaa I'., Haiowk B. Munsmueapuamuenocms cmpamezuii UHHOBA-
uuonnozo pazeumusa. OO60CHOBAHbI pA3IUYUAL MeXHCOY cmpamezueli UHHOBAYUOHHO20
paseumius, MexHoN02UYecKoll U UHHOBAYUOHHbIMU cmpamecUusimu npednpuﬂmuﬂ u oxa-
PAaKmepu308amvl 83aumMoceazu mexcoy Humu. Cucmemamusuposanvl Hayumvle NOOX00bl
K Kaaccugukayuu cmpameuii UHHOBAYUOHHO20 PA38UMUS C ONpeoeieHUemM UX Mya1bmu-
8apPUAMUBHOCU 8 COOMBENMCMEUU C PA3IUYHBIMU KIACCUPUKAYUOHHBIMU NPUSHAKAMU.
Ymounena rnaccupuxayus cmpamezuii UHHOBAYUOHHO20 pPA3BUMUSA U NPEOSIONCEHO
OONONHUMENLHO PA30ETsIMb UX NO CMENeHU HOBU3HLL U BUOY OOMUHUPVIOWUX UHHOBA-
YUOHHBIX UBMEHEHUl 8 npoyecce pa3gumusi npeonpusmus.

Knwuesvlie cnosa: CTpaT€rud MHHOBAIMOHHOI'O Pa3sBUTHA, TCXHOJOTHYCCKaAA
CTpaTerusi, THHOBAIMOHHLIC CTPATCTUH, CTPATCTUICCKOC YIIPABJICHHUC, IT-TexHOMOTHN.

IMocranoBka npodJemu. [lounHarouu 3 KiHIS Apyroi mojJoBUHU XX CT.
1 gorenep, 6araro kpaiH (y T. 4. YKpaiHa) HaroJIouyxTb Ha IPIOPUTETHOCTI
iX CTpaTerivHoro Kypcy I1HHOBALIMHOTO PO3BUTKY eKoHOMikH. [Ipo 1e
CBiuUaTh Taki aKTH 1 JOKyMeHTH: 3akoH Ykpainu «IIpo HaykoBy 1 HAyKOBO-
TeXHIYHY JisbHICTHY (Big 26.11.2015 Ne 848-VIII); npuennanns y 2015 p.
VYkpainu y cratyci acouiiioBaHoro uieHa a0 PamkoBoi mporpamu €Bpo-
neiicbkoro Coro3y 3 nociikeHb Ta iHHoBamiid «['opuzoHT 2020%»; mocraHoBa
Kabinetry MinicTpiB Ykpainu «/lesiki muTaHHS BU3HAUEHHSI CEPEIHbOCTPOKO-
BUX TIPIOPUTETHUX HAMPSMIB 1HHOBAIIHOI MISTTLHOCTI 3arajibHOACPKABHOTO
piBHst Ha 20172021 poxu» (Bix 28.12.2016 Ne 1056) Ta iH.

© IT"stannbka I'., Harigiok B., 2018
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HeBix’eMHOIO CKJIaJI0BOO 1HHOBAIIMHOTO PO3BUTKY €KOHOMIKU OYIb-
SKO1 KpaiHu, eperyciM, € THHOBAIIHHUI PO3BUTOK 1i MiJMPUEMCTB, e]eK-
TUBHICTb SIKOTO 3aJICKUTH B/l TOTO, HACKUIBKH YIPABIIHHA TAKUM PO3BHUTKOM
CHHTE30BaHO 31 CTpaTeriyHuM MeHemkMeHToM [l1]. OcraHHe akTyamizye
npoOJeMaTUKy BU3HAUYEHHsSI CYTHOCTI Ta MYJIbTHBApPIaTMBHOCTI CTpaTerii
1HHOBAI[ITHOTO PO3BUTKY.

AHaJi3 ocTaHHIX Aocaixxkens i mybJikauiii. [IpoOremarrka iHHOBA-
IIHOT aKTUBHOCTI MIATIPUEMCTB, Y T. Y. TUTAHHS CTPATETTYHOTO YIIPABIIIHHS
iX 1HHOBAILIMHUM PO3BUTKOM OCTaHHIM 4acoMm OyJId MpPeAMETOM JIOCIIIKEHb
1HO3eMHHUX 1 BITYM3HSAHMX HAyKOBIIB. M. X00 akIeHTyBaB yBary Ha
BU3HAYEHHI CKJIQJIOBUX €KOCUCTEMU 3HAHb MIIMPUEMCTBA, 1110 CIIPUSIE 1HHO-
BaiiitHoMy po3BUTKY [2]. J[>k. XOpHT 3amporoHyBaB CHHTETUYHY MO/IEh
OI[IHKY 1HHOBAIITHUX PECTOpaHiB, 110 MOXXHA BUKOPUCTOBYBATH y TpolLieci
ix po3Butky [3]. JI. 'yeppac-MaprinTa Ta neski iHII1 HayKOBLI PO3TIISHYIH
€BOJIIOIIIO JOCTIKEHB 31 CTPATEr1YHOr0 YIPaBIiHHS, Y T. 4. TPUCBIUYCHUX
IHHOBAI[ITHOMY PO3BUTKY MIAMPUEMCTB, Ta BUSBUIN TaK 3BaH1 «MasiTHUKN)
i€l eBoTroIIii [4]. ByJio BCTaHOBIJICHO, 1110 TAKUMHU «MasiTHUKAMU» € TPOSIBU
Hanpyra MiK: (OKycoM Ha BHYTpIIIHI ()aKTOpH MIANPHEMCTBA Ta aTpH-
OyTamM# MOTO 30BHINIHLOTO CEPEIOBHINA; KOHIICHTPAIIIEID YBAard Ha aHasi31
MIAMPUEMCTBA Ta HOTO 30BHINIHBOTO OTOUEHHS, 3 OTHOrO OOKY, Ta MIXKOCOOHC-
TICHUMH CTOCYHKaMH{ Ta TPALiBHUKAMH BCEPEAMHI CaMOro MiANPUEMCTBA —
3 iHmoro. BcebiuHO nmochiauiau acmekTH (IHAHCOBOTO 3abe3MedeHHs
IHHOBAIIMHOT AisIpHOCTI mianpueMcTBamu B. 3sapK0 Ta 1. €midganosa [5].
Po3pobunn KoHLENTyaabHy MOJENb YIPaBIiHHS IHHOBALITHUM PO3BHUTKOM
HiANPUEMCTB c(hepu TOPTIBIIL Ta PO3MISIHYIN MOXKIMUBOCTI i mepeayMoBH il
3aCTOCYBaHHSI B YKpaiHChkuX peanisix A. Maszapaki ta JI. ®emynoBa [6].
B. ’KykoBchbka BHM3HauMiia KJIIEHTOOPIEHTOBAHI 1HHOBAIlli, IO € JETEPMi-
HAHTaMHU COIIIOLIHHICHOTO PO3BUTKY MIANPHUEMCTB TOPTIBII Ta HA SIKUX Ma€
aKIIEHTYBaTUCS yBara y TpOIECI CTPAaTEeriyHOrO YIMpPaBIiHHS PO3BUTKOM
ycix mianpuemMcTB chepu mocuyr [7]. MiKHApOIHI TPEHAU 1HHOBAIIMHOTO
PO3BUTKY y c(epi pecTOpaHHOTO TOCIOIAPCTBA, Y MEXaX BUBUCHHS SKUX
Oyia po3pobiieHa MOJEeNb CUII — ApailBepiB 1HHOBAIIITHOTO PO3BUTKY, OyIu
MpPEAMETOM 1 HAIlIMX HEMIOJaBHIX J0ciiKeHb [8]. [IpoTe moci B HayKOBHUX
nyOiKaIisaX MpPOCTEXYEThCS MEBHA HEOJHO3HAYHICTh y BHU3HAYEHHI CYTI
TOHSITTSI «CTPATETisl IHHOBAI[IHHOTO PO3BUTKY.

3Bakaroud Ha MYJIbTUBAPIATUBHICTh 1HHOBALIMHUX 3MiH Yy TpOIECi
YIOPaBIIiHHS PO3BUTKOM IiAMPUEMCTBA Ta TOSBY HOBUX 1 HOBUX 1HHOBAIIIM,
IIIJTKOM OOIPYHTOBAHO CTa€ aKTyaJIbHUM YJOCKOHAJICHHS HAyKOBUX ITiIXOJIB
10 kiacu@ikalii crparerid IHHOBAI[IHHOTO PO3BUTKY.

MeTor0 1OCTiKEHHS € YTOYHEHHS CYTHOCTI Ta KJIachQikarlii crparerii
1HHOBALIIMHOTO PO3BUTKY. BiAmoBigHO 10 moctaBiaeHoi MeTu Oynu chopmy-
JHOBaHI Takl 3aBJaHHS: MPOBECTH KPUTHYHUI aHai3 HasBHUX Ae(iHIMIHA
MOHSTTS «CTpaTeris 1IHHOBAILIITHOTO PO3BUTKY»; BU3HAUUTH B3a€MO3B’S3KU
MIXK CTpaTeri€l0 1HHOBAIIMHOTO PO3BUTKY, TEXHOJOTIYHOK Ta I1HHOBa-
MIMHUMH CTPATErisIMH MiAIPUEMCTBA; CUCTEMATH3yBaTH HAYKOBI MiAXOAU
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0 kiacudikaiii CTpaTerii 1HHOBALIMHOTO PO3BUTKY, BU3HAYMBIIHU iX
MYJIbTUBAPIaTUBHICTb.

Marepianu Ta Mmeroau. B xo/i q0CTiPKEHHS] BUKOPUCTAaHI METOIH
CUCTEMHOI0 aHaii3zy, MOp(OJIOTrIYHOrO aHaNli3y, METOY NOPIBHSIHb, aHKET-
HOTO ONMUTYyBaHHs. [HPopMaIliitHOIO 0a3010 CTaIM HAYKOBI Mpalll iHO3EMHHUX
Ta BITYU3HSHHMX HAYKOBIIB 3 MPOOJIEMAaTHKH CTPATET1UHOTO YMPaBIiHHS
IHHOBAI[IHHUM PO3BUTKOM IANPUEMCTB, a TAaKOX JIaHI OMHUTYBAHHS Me-
HEDKEPIB Ji0UnUX B YKpaiHi MIAMPUEMCTB.

Pe3yabTaTn gociaimkenns. CTpareriyHe ynpapJiHHS 1HHOBallIHHUM
PO3BUTKOM TINPUEMCTBA TPSMO TIOB’S3aHO 3 PO3pPOOKOI0 cTpaTerii iH-
HOBAI[IMHOrO PO3BUTKY Ta 1i peaiizaii€ro Ha mianpuemcTsi. llpore nns
pO3p00JIeHHS YOTrOoCh Tpeba YITKO YCBIJOMIIFOBATH, 110 CaME€ Ma€ OTPUMATH
HiIPUEMCTBO B PE3YJIbTATI 11i€1 po3po0KHu. SIK MmoKa3aB MpOBEICHUN aHaTi3
YHCIICHHUX HAYKOBUX ITyOJTiKaiiil 3 mpoOieMaTUKY CTPATETiYHOTO YIPaBIiHHS
IHHOBaIItHUM po3BUTKOM [1; 4; 9—15], Hapa3i HayKOBIIl JIOCTATHHO IO-
PI3HOMY BU3HAYAIOTh MIOHSTTS «CTpaTerisi IHHOBALIIHOTO PO3BUTKY» (mabi. 1).
Ocranne, 3 ogHOrO OOKY, BiZloOpakae, a 3 IHIIOTO — YCKIJIAIHIOE TPOIIEC
YCBIJJOMIJIEHHS CYTI L€l cTpaTerii MeHeKepaMU-TTPaKTUKAMH.

Ak cBiguath mpeacTaBieHi AeQiHIIT MOHATTS «CTpaTeris 1HHOBa-
IHHOTO PO3BUTKY», AesiKi HaykoBii [5; 10] BBaxkaroTh, IO 1€ CTpaTeris,
OpIEHTOBaHA Ha CTUMYJIIOBAHHS TMOMHUTY Ha HAYKOBO-TEXHIYHI PO3POOKH;
1HIII1 — OTOTOXKHIOIOTH i1 3 THCTPYMEHTOM PO3BHUTKY MPOAYKINi [12]; TpeTi — 3
IHCTPYMEHTOM JUTsl TOCSATHEHHS IUTEH MIAMPUEMCTBA, IO BIAPI3HIETHCS Bif
IHIIUX IHCTPYMEHTIB CBO€0 HOBM3HOIO [13]. BBakaemo, mio 3a3HaueHi
TpPakTyBaHHsS HE 30BCIM (200 HEMOBHOI MIpPOI0) BIANMOBIAAIOTE CYTI
IHHOBAIIIMHOTO PO3BUTKY MIAMPUEMCTBA Ta CTPATETIYHOTO YIPABIIHHSI HUM.
OCKiIbKM 'y TepIioMy Ta APYroMy BHIIQJKAaX HAYKOBIl TEBHUM UYHWHOM
MOETHYIOTh CTPATETiI0 IHHOBAIITHOTO PO3BUTKY 3 €JIEMEHTaMH MapKETHUHTO-
BOi CTparterii — MPOIYKIIE€ Ta ii MPOCYyBaHHIM Ha PUHKY. A B TPETbOMY
BUMAIKY (GAKTUYHO WIIETHCS PO 1HHOBAIIWHICTH CaMOi CTpaTerii.

JlocTaTHRO BIAIMM BBAKAEMO BU3HAYCHHS, 3arporioHoBane B. Opio-
Boto [9]. Xou y ii gedinimii He 3HAWNLIIO YITKOTO BiIOOpPaKEHHS TE, IO
CyyacHa HayKoBa AyMKa, sIK MPaBUJIO, PO3TIISIae CTpATErio abo IK MOJEIb,
a00 K TeHEpaJbHWH TUIaH I 3 JOCATHEHHS CTpaTeriyHux muiei. Kpim
TOTO, Y BU3HAYCHHI BapTO OyJIO TaKOXK aKIICHTYBATH yBary Ha TOMY, IO IIs
CTpaTeris OpieHTOBaHA Ha MEpeXiJ MiANPUEMCTBA HE TPOCTO Y HOBHUH CTaH,
amepenbadae Moro sKIiCHI 3MIHHM, IO BIJAKPHIOTH MOMJIMBOCTI IS
MOJIAJIBIIIOTO 3POCTaHHS.

Jlemo 3ariyTaHo Ta 3aHAATO 3aTEOPETU30BAHO BUTIISAAE AeDiHIIIA,
aky 3anponoHyBanu A. Jlporoounbkuii, B.Tlankin Ta A. Kybankos
(ous. maban. 1). Ilpote nmepeBaroto ii mepes IHITUMHU BBAXKAEMO Te, 110 B Hii
3raJyloThCsl IHTEJIEKTyallbHI BHMOTHM Ta JDKEpena 3HaHb, SIKI ampiopi
HEOOX1/IH1 y TIPOIIeC CTPATEriYHOTO YIPaBIiHHS 1HHOBAI[IMHUM PO3BUTKOM
HiIPUEMCTBA.
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Hinkom cnymHo K. Bepran cnpoOyBaB BiA0Opa3suTH y BU3HAYEHHI
HasIBHICTh MEBHOTO B3a€EMO3B’A3KY MIX MOXKJIUBOCTSMHU 3POCTaHHS 1HHOBA-
[IIHOTO TOTEHIIaJly Ta BUKOPUCTAHHAM IHTEJIEKTyaJbHOTO Kamitamy [14].
[Ipote y TpakTyBaHHI IILOTO HAYKOBIS € clla0Kki Micis. [HHOBaliiHUN
PO3BHUTOK MiANPHUEMCTBA Ta HOTO CTPATETiSA HE 3aBXKIU BUMAarae 3ajlyyeHHS
3HaYHUX MaTepiajJbHUX pPECcypciB 1 JesKi I1HHOBAIiHI 3MIHM B3arani
MOXYTb OyTH CIPSIMOBAaHI HAa 3HID)KEHHS PIBHS BUTpAT LIUX pecypciB. A
TOMY HaroJIONIyBaTH Ha 3HAYHMX oOcsArax iX BUKOpHCTaHHS y AediHimii
NOHATTSL «CTpATeris I1HHOBAI[IMHOTO PO3BUTKY MIAMPUEMCTBA», SK II€
3po6uB K. Bepran, He 30BCiM 1I0peyHO.

BpaxoByroun HaBeieHI pe3yJabTaTH KPUTHUYHOTO aHANI3y PI3HUX Je-
¢iHiiil, TPOMOHYEMO YTOUYHUTH 3MICT MOHATTS «cmpamezis iHHO8AYIUHO20
PO36UMKY RIONpUEMcmea» Ta BH3HAYaTH HOTO y BY3bKOMY CEHCI, fIK
reHepasibHui TulaH abo MoJenb Jiil MANpHEMCTBA Ha PUHKY, peasizaiis
SIKO1(0Tr0) CIpsIMOBaHA HA JTOCSATHEHHSI CTPATETIUHUX 1[I 1HHOBAIIHHOTO
PO3BHUTKY MiAIPUEMCTBA. B MMpoKOoMy CEHCl1 MPOMOHYEMO CTpATETi0 1HHO-
BaIlIfHOTO PO3BHUTKY PO3MNIANATH AK TeHepalbHUN TUIaH abo MOJenb Mii,
10 JO3BOJIUThH Y CTPATET1uHii NEPCIEeKTUBI 3MIHUTH CTaH MiANPUEMCTBA Ta
HOro KOHKYPEHTHY MO3MIIIO 3aBISKH 1HHOBAISIM Ta JOCATHEHHIO CTpaTe-
TYHMUX LIeH 1HHOBAIITHOTO PO3BUTKY, BU3HAUCHHS Ta peaizallisl SKUX Mae€
BiJOyBaTHUCS HA HAyKOBO 06rpyHTOBaH11/I OCHOBI 3 YPaxyBaHHAM PUHKOBHX
MOKJIMBOCTEH Ta 3arpo3 1 HAsABHOCTI MEPEIyMOB MJsl 1HHOBAIIHOTO
PO3BUTKY miAnpuemMcTBa (y T.4. MOB’S3aHUMH 3 pIBHEM HOro iHHOBa-
[[IHHOTO MOTEHIIIaTy Ta HASBHUM IHTEJICKTYyaJIbHUM KariTalloM).

Boanouac y mijgoMy Oyib-siKi CTpaTeriydi KpOKH MOTEHIIIHO MalOTh
IHHOBAI[IHUY XapaKTep, OCKUIBKM BOHU TaK YU 1HAKIIE YaCTO IPYHTYIOTHCS
Ha PINICHHSAX III0JI0 HOBOBBEJCHb B €KOHOMIYHIN, BUPOOHMUIM, 30yTOBIMH,
YOPaBIIHCHKIN chepax AisIBHOCTI mignpueMcTBa. DaKTHUHO HA MPAKTHUI
dbopMyBaHHS cTpaTerii 1HHOBAIIHHOTO PO3BUTKY, SK CIIYIIHO 3ayBakKUB
C. Innsmenko [16], nependadae 6e3ynmUHHUN MOUIYK 1 BUKOPUCTAHHS HOBUX
crocobiB 1 cdep peanmizaiii 1HHOBALIMHOTO IOTEHIIATY ITAMPUEMCTBA
y MIHJIMBUX YMOBaX 30BHIIIHBOTO CEPEIOBHUIIA Y pamMKax oOpaHoi Micii Ta
MPUHHATHOI MOTHBAIIIT JISJILHOCTI, IO TOB’s3aHUK 200 3 BUXOJIOM Ha HOBI
PUHKHU 30yTY 4M 3 TPOAYKTOBUMH HOBOBBEJIEHHSMH TOIIIO.

Hapasi € pi3ni kiacudikarii crparerii iHHOBAllIHHOTO PO3BUTKY.
[Ipy 1boMy 1HOAI HAayKOBII OTOTOXKHIOIOTH TOHATTS «CTpATEris 1HHOBa-
IHHOTO PO3BUTKY» 3 TAaKUMHU IMOHSTTSMU, SIK «IHHOBAllIiHAa CTpaTeris» Ta
«TexHosoriuna crparerisi» (abo crpareris HJIJAKP — HaykoBo-gocmigHux,
JOCIITHO-KOHCTPYKTOpChkuX poOit un HJIIKP — HayKOBO- JOCTITHUX,
NPOEKTHO-KOHCTPYKTOPChKUX po0iT). Lle € HeKopekTHHUM 1 00yMOBIIIO€
NEBHY TUTyTaHUHY y Kiaacu]ikallii crpaTerii.

[HHOBAIIITHOIO (200 HOBAaTOPCHKOIO) MOXKE OyTH Ha3BaHa Oy/b-sKa
aOCOJIOTHO HOBA /IS TEBHOTO MIANPUEMCTBA YK KOMIAHIi CTpareris
HE3JIC)KHO BiJ] TOTO, HAa SIKOMY PIBHI yIpaBIiHHA BOHA PO3poOJsS€ThCs Ta
peanizyerbesi. Toal SK CTpaTeris 1HHOBAIIHHOTO PO3BUTKY € CTpaTEri€ro
013Hecy (a0o ALTOBOrO) piBHSA yIpaBiiHHA. TeXHOIOTIUYHA CTpaTeris € cTpa-

26 ISSN 1028-7507. 30BHiIIIH TOPTiBAS: €KOHOMiKa, (piHaHcy, mpaso. 2018. No 1



CBITOBA EKOHOMIKA TA MIDKHAPOAHA TOPI'IB/51

Teri€er0 (PyHKIIOHAJBLHOTO PIBHA YINpaBIiHHSA, BHOIp Ta peamnizalis sKOi
pPO3rOpTAETbCA 4Yepe3 «...BU3HAYCHHsI MO3MIIM MianmpuemMcTBa y cdepi
JOCIIKeHh Ta PO3pOOOK HOBUX TEXHOJOTIH 1 TOBapiB, BU3HAUCHHS Ta
NOCUJICHHS KOHKYPEHTHHUX MEPEeBar 3a paxyHOK MaTeHTIiB, HOy-Xay, 0CO0IH-
BOCTEH y poOOTi 3 JiIEeH31sIMU MpHU iX KymiBii Ta mpogaxi» [15, c. 256].
[Hakmie KaXKy4uu, TEXHOJOTIYHA CTpATeTis — 1€ CTpaTeris, MOoB’s3aHa 3 Io-
OyZI0BOIO, MIATPUMKOIO Ta €KCILTYaTaIli€l0 TEXHOJIOTTYHUX aKTHBIB ITiANPU-
emctBa [17]. B iHO3eMHHMX KOMMaHIsIX TEXHOJOTIYHA CTPATETisl TPaAULIIIHO
BUPAXKAETHCSA B JOKYMEHTI, IO TOSCHIOE, SIKUM YHUHOM TEXHOJIOTii J0-
[IIBHO BUKOPHUCTOBYBATH SIK YaCTUHY 3arajibHOI KOPIOPATUBHOI CTpaTerii
oprasizaiii Ta Ko>kxHoi 013Hec-cTparerii [4; 17; 18].

He nuBnsumch Ha Te, MO 3a CBOEIO CYTTIO MOHSITTSA «CTpPATETisd
IHHOBALIIMHOTO PO3BHUTKY» (B AHIVIOMOBHHX IyONIKaLlifAX «an innovation
strategy» abo «strategy of innovation developmenty), «iHHOBaIliliHA CTpa-
Teris» (B aHIIOMOBHUX IMyOJIKAIsX «innovative strategy») Ta «T€XHOJO-
ridHa cTpaTeris» (B aHTJIOMOBHUX MyONiKamisix «technology strategy» abo
«technology-based strategy») He 30ITarOThCSA, MDK HHUMH Ha TPAKTHUIl
€ TICHHIA B3a€MO3B’ 130K (puc. 1).

Jlusepcugpixosanuii 6iznec

KopriopatuBHhuii piBeHb yIIpaBIiHHS
(imHOBAITIHA / HEIHHOBAITIHA KOPIIOPATHBHA CTPATETis)

InHoBamiliHa Crpareriusi mimi

(260 HOBAaTOPCHKA) Biznec- (abo niinosuii) b iHHOBALIHOrO
piBEHb yIIpaBIiHHSL
PO3BUTKY
ImiTamiiaa o N
Crpateris iIHHOBAIIIHHOTO
. N 03BHUTK
PetpoinHoBariiina p y

A

DOyHKITIOHATHHUHA PiBEHD YIIPABITIHHS IT-crparerii

- - ——

(iHHOBAITiTHI / HETHHOBAITIIHI (iHHOBawLiiHa / HayxoBo- !

. . - . o I
(GyHKILIOHANBHI cTpaTerii 6e3 HCIHHOBAIINHA JIOCJI1TH1 1
ypaxyBaHHS TEXHOJIOTIYHOT) TEXHOJIOTTYHA CTPATETIs) \ crparerii K

r=--s . . o
! i IlyHKTHpHA JiHIS CBIIUUTH NMPO WMOBIPHICHMI XapakTep B3a€MO3B’SI3KY (HANpPHUKIAM, KOJIU

ineTbest po HenmBepcudikoBaHMil a0 By3bKOCHeliali3oBaHUK Oi3HEC — TaKWH B3a€MO3B’SI30K
BIJICYTHi) 4l HEOOOB’SI3KOBICTH pPO3pOOKM cTparerii (HAMpUKIAL, 32 YMOBH BiJCYTHOCTI Ha
MATIPHEMCTBI BIACHOTO HAYKOBO-IOCIITHOTO MiAPO3ALTY).
Puc. 1. B3aem03B’I3KH MiK CTpPaTeri€l0 iHHOBAWiHHOT0 PO3BUTKY,
TEXHOJIOTIYHOI0 TA iIHHOBALIMHMMM CTPaTerisiMH MiANPUEMCTBA

Lorcepeno: pospobneno asmopamu.

Texnonoriuna crpareria (a6o crpareris HAJKP uun H/IIKP), mo
pO3pOOIIAE€ThCS HAa MIANPUEMCTBI Ha (DYHKI[IOHATBHOMY PIBHI Y BHUIIAJIKY
HAsIBHOCTI CIIELIATbHOTO HAYKOBO-IOCIIHOTO Miapo3auty Ta/ ado IT-Bimaiy,
NpSMO BIUIMBAE SIK HA BU3HAYCHHS 3arajbHUX CTPATETIYHUX LiJeH 1HHOBa-
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LIAHOTO PO3BUTKY HIANPUEMCTBA, TaK 1 Ha CTpPATEriyHi IJIaHU LIOJA0 iX
JoCsiTHEHHs (TOOTO peanizallito caMoi cTpaTerii i1HHOBAIIfHOTO PO3BUTKY
nianpuemMcTBa). CTpareriydi 1l IHHOBAIIHHOTO PO3BUTKY 4acTO 0O0YMOB-
JIIOIOTh HU3KY CTPAaTETiuHMUX 3aBIaHb JUIsl HAYKOBO-AOCIITHOTO MiAPO3ILTY
ta/ ado IT-Bimuiny miANPHEMCTBA, BIUIMBAIOYM HAa 3MICTOBE HAIIOBHCHHS
TEeXHOJIOT1YHOI CTpaTerii.

Cnuparounuch Ha pe3yJibTaTH HU3KU JociiixkeHs [4; 15; 19-20],
IIIJIKOM OOTPYHTOBAaHMM BBaXXAEMO MOJIJ TEXHOJOTIYHMX CTpaTrerii (abo
crpareriit HIJIKP yu HAIIKP) Ha Taki Buam, sK:

» HACTyNaJbHY, IO Tiependavyae po3poOKy HOBHUX TEXHOJIOTTUHUX
pileHs 3 METOI0 3a0e3meueHHs 3poCcTaHHs depe3 iHTeHcudikamio Ta/ abo
nuBepcudikario;

» 3axXHCHy, IO TMependadae TPUAHATTS TaKUX TEXHOJIOTTYHUX
pillIeHb, SIK1 JO3BOJIATH MIATPUMYBATH KUTTEBUI IIUKJI TOBAPHOI MPOIO3HIIIi
HiIPUEMCTBA;

» HaCTyNaJbHO-3aXUCHY, IO INepeadavyae 3HaYHy KariTaloMICTKICTh
(GyHIaMEHTaIbHUX 1 MPUKIAJHUX HAYKOBO-AOCHIAHMX PO3POOOK, Ta, SK
MPaBWIIO, PUI0AHHS JIIIIEH311 Ha 3aCTOCYBaHHS HOBITHIX TEXHOJIOT1H;

» TPOHHMKHEHHS, IO 3aCTOCOBYETHCS, KOJM HOBa TEXHOJIOTIS Ta
HOBa HayKOBa pO3po0OKa € HaWKpaIlM CIIOCOOOM MPOHUKHEHHS Ha PUHOK;

» peaxiiii, 1110 3aCTOCOBYIOThCS, KOJIM WMOBIPHHI TaK 3BAaHHH «TEX-
HOJIOTTYHUNA IPOPUB» 3 OOKY KOHKYpeHTIB. /{115t 3a0e3neueHHs] KOHKYpEeHTO-
cupoMoxkHocTi Ha puHKy ctpareris HJI/IKP oxpemoro minnpuemcTBa, sk
ciymHo HarosiomytoTh b. baueBcekuii, 1. 3a0nonceka, O. Pemernsik [20],
MOBMHHA BPAaXOBYBATH JIaHI HAYKOBO-TEXHIYHOTO MPOTHO3YBaHHS Ta (Gop-
MyBaTHCs HAa OCHOBI ICHYIOYHMX 1 MEPCHEKTUBHUX HAYKOBHX Ta TEXHOJO-
TYHHUX JOCATHEHB BITYU3HSIHOTO Ta CBITOBOTO PIBHSIL.

B ymoBax po3BuTKy iH(GOpMAaIiHHOTO CYCNUIbCTBA HAYKOBIN [4; 19]
BCE€ YacCTillle, BU3HAYAIOUYH TEXHOJIOTIYHY CTpaTerito, MaloTh Ha yBasl cTpa-
Terito 1HQopMmauiiHux TexHonorii (adbo IT-crparerito). B IT-ctparerisx,
y Meplly 4epry, aKIEeHTY€eTbcs yBara Ha camux [ T-TeXHONOTisIX Ta B JEIKUX
BUMNAJKaX Ha THX, XTO Oe3nocepenHbo kepye HuMu. M. EBanc [19] Bu3HauuB
TEXHOJIOT14H1 cTparerii, nos’s3aHi 3 IT, skl MOXYTh MOKPALIUTH PE3yJIbTaTH
JISITBHOCTI TIIIPUEMCTBA HA PUHKY B Cy4aCHHX YMOBaX IOCIIO/IapIOBaHHS Ta,
HAa HaIll TIOTJISA, CHPUSTUMYTh HOTO 1HHOBAIIiHOMY po3BUTKY. Lle cTparerii:

» BHUKOPUCTAHHSI COIIaJIbHAX MEPEXK JUIS PO3LIMPEHHS 00CSTIB CBOIX
NpOJaXiB, MO nepeadavac BU3HAYCHHS IHTEPHET-TUIAT(HOPM Ta CHiIBHOT,
Jie TIOTCHINMHI KIIEHTH MiIMPUEMCTBA, SK IPaBUIIO, MPOBOJAATH Yac Ta
pO3pOOKYy 3aXOJIB MIOAO0 B3a€EMOJII 3 HUMH Ha MIATPYHTI iX I1HTEpECiB
Ta 3aIiKaBJIeHHs 1H()OpMaLli€l0, IKy BOHU HE MOXKYTh OTPUMATH B 1HIIOMY
MicIi (ToOTO He BiJl CaMOT0 MiANPUEMCTBA);

» BIIPOBQ/DKCHHS HOBHUX TEXHOJOTIH Is onTuMizarii Oi3Hecy
(HampuKJa/, 3aCTOCYBaHHsI CydyacHHX (pIHAHCOBHX cHcTeM (30Kkpema, Oracle,
QuickBooks); cTBopeHHsI 3py4YHUX BEO-CalTIB, OHJIAH-KATAJIOTIB Ta IICHTPIB
00pOOKM BHIKJIWKIB/ 3aMOBJICHb 1 T.TI.; COPOILIEHHS CHUCTEMH YMPaBIIHHS
3amacaMy IIIAXOM 1 aBTOoMaru3alii Toimo. Bapro Harojmocutu, o
NPAaKTUYHO KOXHOTO POKY 3 SBISIIOTHCSI HOBI TEXHOJIOTIi, IO CHEpIIY
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MOYMHAIOTh BUKOPUCTOBYBATH BEJIMKI 3a PO3MIPOM MIANPUEMCTBA, ale SKl
JOCUTH IIBUJKO aJaNTYIOThCs 1 10 moTped Mmanoro 6i3Hecy. [lpuxnanamu
TaKuX aJanTallii €: Bilco B pEKUMI peaJbHOI0 Yacy 3a 3aluToM (0COOJIHUBO
Ha IUIaHIIEeTax), 110 HUHI IIMPOKO BUKOPUCTOBYIOTH PI3HI 3a PO3MIpOM
MiIPUEMCTBA Y MApPKETUHTOBUX MIJISAX, TEPEIyCiM, 3 METOI MPOCYyBaHHS
MPOAYKIIIT Ta MOCIYT; TEXHOJOT1S YIIPaBIiHHS B3a€MO3B’sI3KaMU 3 KJII€HTa-
mu (CRM) B iHTEpHETI, 10 y T.4. Mepeadavae mepcoHaii3alilo KI€HTIB,
HAaKOMUYeHHs iH(opMarlii mpo JOCBiJI B3a€MO3B’S3KIB 3 MiANPUEMCTBOM;
TEXHOJIOT1I MUTTEBUX BINOBIACH HA 3amMUTaHHS KJIIEHTIB 3a JOTOMOTOIO
IUTAHIIETIB 1 T. I1. 1 T. 1.}

» po3MillleHHs Oi3Hecy y «Xmapi» (Tak 3BaHa CTpaTeris XMapHHUX
TEXHOJIOTiH), 10 mepeadavyae MOCTadyaHHS anapaTHUX Ta MPOTPaMHUX
MOCITYT Yepe3 MEpPEexy;

» CTBOpPEHHSI MOOLITFHOTO JIOJIATKY, TIEPEBArk sIKOTO OB’ s3aHi 3 THM,
10 CHOTOJHI MOOUIbHI JOJAaTKH Ha cMapThoHAX MOXKYTh POOUTU OibIIe,
HIXK 3aBaHTaXXYBAaTH MY3UKY YU MapIIpyTH — HUIMH MOKHA KOPUCTYBATHUCH,
3aiiMaroYrch O13HECOM.

['enepyBaHHsl cTpaTerii IHHOBAI[IHHOTO PO3BUTKY, SK CBIIYATh JaHI
(nuB. puc. 1), MO)Xe BUMaraTH 1HHOBALIIMHUX 3MiH SIK HA KOPIIOPATUBHOMY
(y BunazKky auBepcudikoBaHOro 0i3HeCy), Tak 1 Ha PyHKIIOHATBHOMY PIBHSIX
yIpaBIiHHA, KOJW OAWH-IBa ab0 HaBiTh yCl (yHKIIIOHAJIbHI MIAPO3ILIN
HiIPUEMCTBA CTAOTh Mepe]] HEOOXITHICTIO PO3POOKH HOBHUX (IHHOBAIIiMi-
HUX JUISl TIANPUEMCTBA) CTpaTeriid (BUpOOHMYOI, MapKETUHTY, YIPABIIHHS
MEPCOHAJIOM 1 T. ., Y T. 4. TEXHOJIOT1YHOI 32 HASBHOCTI HAyKOBO-JIOCJIiJI-
HOTO ITiIPO3JILTY ).

OCKUTbKM XapaKTEepUCTHKA «IHHOBAIlIiHA» MOXKE 3aCTOCOBYBATHCS
10 OyIb-sIKOi CTpaTerii, SIKIO BOHAa aOCOJIOTHO HOBA, TO CTpaTeris iHHO-
BaIllITHOTO PO3BUTKY HE MOXKE OyTHU TyT BUHATKOM. €IMHA BIIMIHHICTb BiJl
IHIINUX CTPATETid, KI OTPUMYIOTh XapaKTepPUCTUKY «IHHOBAIiliHA», HA HAIIl
NOTJISI, MAa€ TOJISATaTH y TOMY, IO KOJIM MJIeThCs MPO 1HHOBALIWHY CTpaTte-
ril0 IHHOBAIIITHOTO PO3BUTKY, TO 1€ 03HAYa€ HOBU3HY Ha PiBHI Taly3€BOTO
pUHKY. [HIIMMHU cloBaMH, Taka CTpaTerisi 3a CBOIM 3MICTOBUM HAIllOBHEHHSIM
€ a0COIFOTHO HOBOIO IS ramy3i Ta nependayae yHikanbHi 3MiHU. [lopsn
3 [IUM, POMIOHYEMO BUJUISATH III€ J[BAa PI3HOBUJIU CTPATETiil IHHOBAI[IHHOTO
PO3BUTKY 3a CTYNEHEM iX HOBHM3HU [UIsl Tay3€BOTO0 PHUHKY, HA SKOMY
(YHKIIOHY€E Ta pO3BUBAETHCS MIANPUEMCTBO, Ta CAMOTO MIANPUEMCTBA!

» imitamiliHy, TOOTO TaKy, KOJM MiJANPUEMCTBO TIOBHICTIO YH
YaCTKOBO Yy CBOEMY PO3BUTKY IMITY€ 1HHOBALIMHI 3MIHH, 10 peai3yBallu
1HIII MiAPUEMCTBA Ha TATy3€BOMY PHHKY;

» PpeTpoiHHOBalilHYy, TOOTO TaKy, KOJHU IiJIPHEMCTBO, 30PI€HTO-
BaHE Ha IHHOBAIIIHI 3MIHH Y PO3BUTKY, ajJie¢ BOHU HE € aOCOJIIOTHO HOBUMU
JUTSI T ITPUEMCTBA.

[ToBeprarounch A0 kinacudikaiii cTpareriii IHHOBALIHHOTO PO3BUTKY,
0 OyJIM 3ampOTIOHOBAaH| 1HIIUMH HAyKOBISIMU, KOHCTATyeMO, 1110, He3BaXa-
104l Ha 1X HEOJHOPITHICTh, BCl BOHM TaK YW 1HAKIIE MOB’s3aHi 3 1HHOBA-
IiSIMH Y¥ IHHOBAIIHOO TisUTBHICTIO T IPUEMCTBA (maobi. 2).
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CBITOBA EKOHOMIKA TA MIDKHAPOAHA TOPI'IB/51

Bapro 3ayBaxkutu, 110 €Kl HAyKOBL, NPOBOSYM KJIACHU(IKALIIO
CTpateriii iHHOBAI[IfHOTO PO3BUTKY, IIEBHIM YMHOM HAMaratoThCsl OTOTOKHIO-
BaTH iX 3 BIIOMUMH PI3HOBHJAMH CTpPATETiii KOHKYpEHLT (HapUKIa, K 11e
pobuts P. daTxyTaiHOB) a0 3MilIyBaTH ACKUIbKa KiIacH(iKaIiiiHUX O3HAK
B o/1Hy 0€3 BU3HAYEHHS aJbTEPHATHUB MPH iX MOEAHAHHI YU BUAUJICHH] TaKHX,
0 HE 30BCIM BIAMOBINAIOTh 3aJIeKIapoBaHiil kiacuikaiiiHii o3HaIIl
(manpuknaza, y Bunanaky BuavieHHs C.PaguHChKMM NPOAYyKTOBOi cTparerii
IHHOBALIIHHOTO PO3BHUTKY 3a IOBEAIHKOIO MIANPUEMCTBA Y PHUHKOBOMY
CEPEIIOBUIII).

Y minomy miarpumyroun aymky . @emynoBoi, M0 OCHOBHUMH
YUHHUKAMH, SKI BU3HAYaIOTh MOOYJIOBY Cy4acHOI CHCTeMHU Kiacuikarii
CTpaTerii 1HHOBAIIHHOTO PO3BUTKY MIANPUEMCTBA, MAOTh OYTH «...IIUI
IHHOBAIIHHOT MiSUTBHOCTI 1 BHOIp 3aco0iB iX [IOCSATHEHHS, HaIpsSMU
IHHOBALIIHOTO PO3BHUTKY, THUIl KOHKYPEHTHOI CTPATEriuHOi TEXHOJIOTIYHOI
NOBEIIHKM, TUI KOHKYPEHTHOI PUHKOBOI MOBEAIHKH, JHKEpeaa OTPUMAaHHS
pecypciB, TUI BUKOPUCTOBYBAHOTO 1HHOBAIiiHOTO mporecy» [31, c. 128],
JOTPUMYEMOCS TOUKH 30py II0J0 HEJOLUUILHOCTI MIPOBEICHHS 3aHAATO CKJIa I-
HOT 1 BQXKOI JUIsI pO3yMIHHS Ta CIIPUUHATTS MPaKTHUKaMH Kiacudikarii mux
ctpaterii. OcoOIMBO II€ CTOCY€THCS MPAKTHUKU YHPABIiHHS PO3BUTKOM
HiANpUEMCTB Maioro 6i3Hecy. Ha mpakTuii HalOUIbII 3pyYHOIO y BHKO-
pUCTaHHI, K TOKa3ano npoBeneHe Hamu y 2017 p. OMUTYyBaHHS MEHEIKEPIB
nianpueMcTB (y chepax eHepreTHyHOI MPOMHUCIOBOCTI, TOPTiBIIi, peCTOpaH-
HOTO TOCTOJAapcTBa), € mpocta kinacudikaris crparteriil. Jlo Takoi maibxe
87 % 3 45 pecroHJeHTIB BIHECIN 3aPONOHOBAHUI HAMU MO/ CTpaTeTii
1HHOBAL[IHHOTO PO3BUTKY 3@ CTYIEHEM iX HOBU3HHU JUIS Taly3e€BOr0 PUHKY
Ta CaMOro MiANPUEMCTBA, BIAIOBIIHO 10 YOTO MOXHA PO3PI3HATH HOBATOP-
CBKY, IMITallliiHy Ta PETPOIHHOBAIIWHY CTpaTerii IHHOBAIIMHOTO PO3BUTKY,
a Takoxx 3ampornonoBanuii M. Jlomxconowm, JI. 'arnaom, A. Cantepom moain
3a aKTHBHICTIO JIi{, BIJMIOBIAHO JI0 SIKOTO CTpaTerisi IHHOBALIIHHOTO PO3BUTKY
Ha TIAPUEMCTBI MOXe OyTH MPOAKTUBHOI, aKTUBHOIO (200 HACTYMAaIbHOIO),
pPEaKTHBHOIO Ta nacuBHOIO (a0o 3axucHO0). Ilopsin 3 UM, MeHemKepu-
PECTIOHJICHTH HAroJIOCHIIH, 110 LUIKOM JIOPEYHO OyJio O pO3pi3HATH cTparterii
3aJie)KHO BiJ BHJY IHHOBAIid, IO € JOMIHYIOYMMH Yy I1HHOBAIITHOMY
PO3BUTKY MIANPUEMCTBA. Y 3B’SI3KYy 3 3a3HAYEHUM, NPONOHYEMO JIOTIOBHUTH
HasiBHY KjacuQiKallilo CTpaTeriii iHHOBAIIHOTO PO3BUTKY Ta 32 BHUIOM
JOMIHYIOUMX 1HHOBAIIHHUX 3MIH PO3PI3HITH CTpaTerii:

» TPOIYKTOOPi€EHTOBAHOT'O iIHHOBAIITHOTO PO3BUTKY;

» TPOIIECOOPIEHTOBAHOTO IHHOBAIIHOTO PO3BUTKY;

» MapKETUHTOBOOPIEHTOBAHOTO IHHOBAIIIMHOTO PO3BUTKY;

» OpraHi3amiiHOOPIEHTOBAHOTO IHHOBAIIMHOTO PO3BUTKY;

» 1HHOBAaILlIMHOTO PO3BUTKY 3 KOMOIHOBAaHOK OpIEHTAIII€0, IO
nependayae BIPOBAPKEHHS y TPOLIECI PO3BUTKY BIJ JBOX JI0 YOTHPHOX
BU/IIB IHHOBAIII (6€3 TOMiIHYyBaHHS SKOTOCh OJHOT'O BUILY ).

BucnoBku. BusBieHo, 1o HUHI € MeBHA IUTyTaHWHA Y BU3HAYEHHI
MOHSTh «CTpAaTErisi IHHOBAaLIMHOTO PO3BUTKY», «IHHOBAIllilHa CTpaTeris» Ta
«TEXHOJIOTIYHA CTpATerisi», MO0 YCKIAJAHIOE CUCTEMY KOMYHIKAIIIHOT B3a-
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€MOJIT y TIPOIEC] CTPATETIYHOIO YIPaBIiHHA PO3BUTKOM IiAIPHUEMCTB.
OOrpyHTOBaHa HETOTOXKHICTh LUX IHOHATH, HE3BAKAIOYM Ha Te, L0 MDK
HUMH OyJI0O BU3HAYEHO YITKI MpsSMi Ta OMOCEPENKOBaHI B3a€MO3B’SI3KU
y MPOLIEC CTPATETIYHOTO YIIPABIIHHS MiAIPUEMCTBOM. 3alIpONOHOBAHO J0MOB-
HUTHU HasBHY KJacU(IKaIlil0 CTpaTeriii IHHOBAI[IHHOTO PO3BUTKY 3a TAKUMU
O3HAKaMM SK CTYIMiHb HOBM3HHU Ta BHUJ JOMIHYIOYHMX IHHOBAI[IWHUX 3MIH,
10 COPUATUME BAOCKOHAJIIEHHIO MPOIECY BUOOPY CTpaTeriii iHHOBaIifHOTO
PO3BUTKY Ha MPAKTHIIL.

OTtpumasi JaH1 MOXKYTh OyTH y MOJAJBIIOMY BUKOPHUCTaHI JJIs MPO-
BE/ICHHS JIOCHI/PKEHb 3 TIPOOJIEMATHKH CTPATETIYHOTO YIIPABIIHHS PO3BUTKOM
HIAOPUEMCTB  PI3HUX cdep EKOHOMIYHOI ISUIbHOCTI, BJOCKOHAJIEHHIO
IHCTpyMEHTapit0 BUOOPY CTpATETIi.
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Piatnytska G., Naidiuk V. Multivariability of innovation development strategies.
Background. At present, many countries (including Ukraine) emphasize the

priority of their strategic course for innovation development of the economy.

An integral part of the economy innovation development is the innovation

development of its enterprises, which efficiency depends on synthesis between Mana-
gement of Innovation Development and Strategic Management. Therefore, clarification of
the essence and multivariability of innovation development strategies are relevant
problems.
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Analysis of recent research and publications. Problems of enterprises innovation
activity (incl. the issues of strategic management of their innovation development) have
been researched in the scientific papers of foreign and domestic scholars.

The aim of the study is to clarify the nature and classification of innovation
development strategies. In accordance with the aim, the following objectives were
formulated: to carry out a critical analysis of the existing definitions of the concept of
«strategy of innovation development», to determine the interrelations between the
strategy of innovation development, technology-based and innovative strategies of the
enterprise; to systematize scientific approaches to the classification of innovation
development strategies, defining their multivariability.

Materials and methods. The information base of the research was the scientific
publications of foreign and domestic scientists on the issue of the strategic management
of enterprises innovation development, and data collected during the survey of managers
of Ukrainian enterprises. To achieve the aim and objectives there were used the following
methods: system analysis, morphological analysis, comparison method, questionnaire survey.

The results of the research. According to the results of the critical analysis of
various definitions of the concept of «strategy of the enterprise innovation development,
its content is specified. It is proposed in the narrow sense to define the strategy of the
enterprise innovation development as a general plan or model of the company’s activities
on the market, the realization of which is aimed at achieving the strategic goals of the
enterprise innovation development. In the broad sense, a strategy of innovation
development has been defined as a general plan or a model of action that will allow to
change the state of the enterprise and its competitive position in the strategic perspective
through innovations and achievement of strategic goals of its innovation development,
setting and realization of which should take place on a scientifically grounded basis that
taking into account market opportunities and threats, as well as the existing
preconditions for the enterprise innovation development (including the level of its
innovation potential and the available intellect capital).

The differences and interrelations between the strategy of innovation development,
technology-based strategy and innovative strategies of the enterprise are determined.

1t is proved that innovative can be called any completely new strategy for a
particular company or enterprise, regardless of the level of management where it is
developed and implemented. It is established that the strategy of innovation development
is a strategy of business level of management. It is also substantiated that the technology-
based strategy is developed at the functional level of management in the case of the
presence of a special research unit at the enterprise.

1t is proposed to improve the classification of innovation development strategies
and to supplement it with such classification features as the degree of novelty and the
type of dominant innovation changes. According to the first classification feature, it is
proposed to allocate innovative, simulation and retro-innovative strategies of innovation
development. According to the type of dominant innovation changes, the following
multivariability strategies are proposed: product-oriented innovation development;
process-oriented innovation development; marketing-oriented innovation development,
organizationally oriented innovation development and innovation development with a
combined orientation, which involves the introduction from two to four types of
innovations in the development process (without the dominance of any one type).

Conclusions. It is revealed some confusion in modern defining the concepts of
«strategy of innovation development» (or «an innovation strategyy), «innovative
strategy» and «technology-based strategy», which complicates the system of communication
interaction in the strategic management of enterprise development. The non-identity of
these concepts is substantiated, despite the fact that between them were determined clear
direct and indirect interconnections in the process of enterprise strategic management. It
is proposed to supplement the existing classification of innovation development
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strategies, which will help to improve the process of choosing innovation development
strategies in practice.

The results of the study may be further used to improve the tools for choosing
innovation development strategies and to solve other problems of strategic management
of enterprises development.

Keywords: strategy of innovation development, enterprise, technology-based
strategy, innovative strategies, classification, strategic management, innovation,
IT-technologies.
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CORPORATE REORGANIZATIONS:
INTERNATIONAL EXPERIENCE

The article is devoted to the issues of corporate reorganizations in Ukraine and
abroad. The ideas of the author relate to comparison of legal support by choosing certain
types of corporate reorganizations, their difference between the countries and between
each other. The author indicates the peculiarities of each type of reorganizations abroad,
their advantages and disadvantages. Recommendations as to solving a problem of lack of
corporate reorganizationtypes in terms of managing them in the national legislation have
been given. Mergers and acquisitions are considered by the author as the most popular
reorganization types, so its scope and significance for Ukrainian economy are presented
in figures.

Keywords: corporate reorganization, merger, division, taxation, types of
reorganization.

Kacovanoea A. Peopzanuzayus Kopnopauuii: mexcoynapoousiii onvim. Cmamvsl
ROCBAUEeHA BONPOCAM PEOPeaHU3AYUL NPeOnpusmull 6 YKpaune u Cmpanax 3a ee npeoeiami.
Hoeu asmopa obpawenvt Kk cpagueHuro 0OpUOULECK020 NOOCHOPbIL NpU 8blO0pe onpede-
JIEHHBIX BUO08 PeOP2aHU3AYUU, K UX PA3HUYE 8 UCCIIe0YeMblX CIPAHAX U MedHcdy cOoOOl.
Aemop onuceieaem 0COOEHHOCMU KAH 0020 8UOA pPeOp2aHU3ayuu, uUx OOCMOUHCMEA
u Heoocmamku. /[anbl pekoMeHOayuu no peueHuro npobiemvl HeOOCMAamKa 6blO0pa U0
KOPNOPAMUGHOU PeopeaHu3ayuul. YNpasieHus HUMU 6 HAYUOHATLHOM HOPUOUUECKOM
xoumexcme. CRusinus u NOSIOWEHUS NPUSHAHBL ABMOPOM CAMbIM NONYISAPHLIM BUOOM
peopaanuzayuy, cied08amenbHo, UX MACWmMAd u 3HAYUMOCTb OISl YKPAUHCKOU dKOHOMUKU
npedcmasnenvl 8 yuppax.

Kniouesvie cnoea: peopraHuzanys NpeAnpUATHH, CIUSIHUE, Pa3IeIeHUe, HaIOro-
00JI0XeHHe, TUITHI peOpraHnu3aLni.

Background. In the modern economy, reorganization of corporations,
irrespective of their scope and kind of activity, appears to be a perennial
problem while achieving multidirectional goals: starting from the period
when a company gets from the ground, is on the rocks, gets rid of the dead
wood in managerial system or, on the contrary, wants to bear fruits or
branch out into new markets. In connection with this, companies plough
money into planning such cooperative strategies as mergers, amalgamations,
divestitures and restructuring. In the media we often hear or read about
acquisitions and mergers among large companies in Ukraine and abroad,
some of them are really much spoken of.

© Kasianova A., 2018
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While structuring the purchase and sale of a corporate business in the
USA or in the EU, an important decision must be made, namely whether
to cast the transaction in the form of taxable purchase (stock or assets) or
tax-free reorganization.

Analysis of the recent researches and publications. The questions
concerning the research of the problems of corporate reorganizations were
considered in the works of Y.M. Palyga, V.J.Pavlov, G. T. Pyatnytska,
V.M. Grynyova, V. A. Yevtushevskiy, D.V.Zadukhaylo, I. A.Ignatyeva,
J. M. Umantsiv [1-8]. Reorganization issues are the object of discussion in
American university reviews and are the object of application in big
corporations all over the world.

The aim of the article is to describe and compare at least some basic
corporate reorganization issues, explaining the difference between the terms
«restructuring» and «reorganization», studying advantages and disadvantages
of each type of reorganization according to legislation of different countries
and listing the most significant M&A deals in Ukraine recently.

Material and methods. In the article, the author reviews milestone
points of a company reorganization, its directions and types in order to,
using a comparative method of a research, analyze main principles of
reorganizing companies in different countries and, using interdisciplinary
method of research, understand the influence of law principles and rules on the
process of reorganization in economics. In the article, there were collected,
classified and analyzed information and data of the US Revenue Code, the
EU Council Directive, Ukrainian Civil Code, M&A Ukraine Database.

Results. Corporations reorganize and restructure themselves for various
reasons and in numerous ways. Companies reorganize themselves to increase
profits and improve efficiency. The reorganization of a company typically
addresses the efficiency component in an attempt to increase profits. Corporate
reorganization normally occurs following new acquisitions, buyouts, takeovers,
other forms of new ownership, or even the threat of filing for bank-
ruptey [9]. A reorganization is only feasible where, as an economic matter,
the shareholders of the acquired company are willing to continue to own an
equity interest in the combined entity.

Further in this article, we will consider the types of reorganizations
which deal with the purposes of taxation and are supported by legislation of
the USA [10] and the EU-countries [11]. In tax-free reorganization, the tax
attributes of the acquired company will be inherited by the buyer, either
directly (in the case of an asset reorganization) or because they are retained
by the acquired company itself (where that company remains in existence
and its stock is acquired). Similar treatment is available in the case of
a taxable stock purchase, but not a taxable asset purchase. In any event,
substantial limitations may affect the ability of the buyer to take advantage
of loss carryovers and other favorable tax attributes.

Countries typically have specific rules for tax-free reorganization in
their tax laws. In the USA, the objective of these rules is not to grant a tax
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exemption to the companies or shareholders involved, but to «neutralize»
the tax consequences of business reorganization, so that the reorganization
involves neither a tax advantage nor a tax disadvantage. The term «tax-free»
1s a misnomer because the tax is not eliminated, but will be realized when
a later taxable transaction occurs [9]. In other words, reorganization refers
to the sale or merger of a company that involves a change in ownership,
legal and management level changes, as well as a change in stocks. It is
a court-supervised formal process that restructures a company’s finances
after it faces bankruptcy. Though one of the aims of reorganization is to
restructure company’s operations, finances or management, there is a slight
difference between the terms «restructuring» and «reorganization». In common
words, restructuring tends to be used in the context of a troubled company
or turnaround situation, while reorganization, though it might very well be
a part of that, but more generally it refers to a more «elective decision»
by management to change structure in order to improve efficiency, to achieve
a desired strategic objective, etc. The above cases are not universal, but are
widespread indeed.

In addition to meeting the continuity of interest requirement, re-
organization must meet various technical requirements under the U.S. Revenue
Code, Part III, Paragraph 368 [10]. The precise requirements vary with the
particular form of reorganization used. The Code presupposes seven types of
reorganizations which are legislatively declared and collated in four categories.

In a typical A reorganization, the target corporation’s assets and
liabilities become assets and liabilities of the acquiring corporation and the
target corporation ceases to exist. Type B reorganization is an acquisition of
stock of the target corporation in exchange solely for voting stock of the
acquiring corporation, provided that the acquiring corporation has «control»
(generally 80 % ownership) of the target corporation immediately after the
transaction while type C reorganization is an acquisition of «substantially all»
the assets of the target corporation in exchange for voting stock of the
acquiring corporation followed by a liquidation of the target [9]. Some
peculiarities of transaction created a close to type C reorganization where
there takes place the transfer of «substantially all» of the target corporation’s
assets to an acquiring corporation, provided that the target corporation or
its stockholders (or a combination of the two) has «control» (generally
80 % ownership) of the acquiring corporation immediately after the
transfer. In this case, we are talking about acquisitive D reorganization.
A recapitalization (type E reorganization) is a reshuffling of an existing
corporation’s capital structure. A recapitalization transaction involves the
exchange of stocks and securities for new stocks, securities or both by
a corporation’s shareholders. The move concerns just one company and the
reconfiguration of the company’s capital structure. Possible scenarios
include a stock-for-stock recapitalization plan, a bonds-for-bonds move and
a stocks-for-bonds transaction. Type F reorganization rules generally apply

----------------------------------------------------------------------------------------------
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to a corporation that changes its name, the state where it does business
or when it makes changes in the company’s corporate charter, in which case
a transfer is deemed to occur from the prior corporation to the new company.
Type G reorganization involves bankruptcy by permitting the transfer of all
or some of a failing company’s assets to a new corporation. One caveat
is that the stock and securities of the controlled corporation are distributed
to the previous company’s shareholders under Type D (transfer reorganization)
rules for distribution [12].

Before making decision which type of reorganization to choose,
a company should understand the goals of reorganization, decide whether
to reorganize in the form of taxable purchase (stock or assets) or a tax-free
reorganization, assess the legal consequences of the decision made and
estimate the resources which the company possesses, as well as it should
talk to counteragents and potential partners of reorganization. All these
factors determine the advantages and disadvantages of different types of re-
organization for each company individually. They are presented in table 1.

Business restructurings and reorganizations have become common
for multinational corporations, being a normal reaction of the market needs
and forming adequate competitive edges. The impact of the EU law on aspects
of corporate reorganizations is resulted in the so-called Merger Directive [11].
The term «corporate reorganization» is used in a generic way, encompassing
the types of transactions covered under the Merger Directive, transfers of
seat and internal transfers of assets. The Merger Directive introduces tax
rules aimed at ensuring that cross-border restructuring operations would not
be at a disadvantage compared to similar domestic operations. Such operations
may be necessary in order to create in the Union conditions analogous to
those of an internal market and to ensure the effective functioning of such an
internal market. Therefore, corporate reorganizations ought not to be hampered
by restrictions, disadvantages or distortions arising in particular from member
state tax provisions. The Directive contains specific rules on how to attain
this objective [13].

Only certain types of transactions are protected by Merger
Directive (table 2).

As to Ukrainian legislation, the term «reorganization» has several
interpretations in law depending on the purposes of legal regulation of
certain confidential relations.

The Civil Code of Ukraine [14] practically does not regulate relations
of reorganization (this term is mentioned in the Code only once), addressing
them as the issues of termination of activity of one legal entity and creation
or transformation of another one. According to the Article 104 of the Civil
Code of Ukraine, termination of a legal entity occurs as a result of transfer
of its property, responsibilities and rights to another legal entity or several
succession-seekers in one of the following ways: division, split, transfor-
mation, merger, takeover. These are types of reorganization.
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CBITOBA EKOHOMIKA TA MIZKHAPOAHA TOPI'IB/s1

The Article 109 describes split-off as along-standing type. Moreover, in
Ukraine there are no legislatively secured provisions concerning reorga-
nizations. In some countries, the absence of provisions relating to reorganiza-
tion can be explained by the fact that capital gains are not subject to tax.

However, not every reorganization of an enterprise can be connected
with termination of activity because a reorganized enterprise often continues
to exist after a new company has split off from it. Such an enterprise needs
to make appropriate changes to the statutory documents or to re-register.

Reorganization of an enterprise which misuse its monopoly position
at the market may also be carried out through its compulsory division in the
manner prescribed by law.

In a broader sense, reorganization is a complete or partial replacement
of the owners of corporate rights of an enterprise, is a change in the
organizational and legal form of business organization, is elimination of
certain structural units or creation of some new ones on the basis an old
enterprise, the consequence of which would be a transfer or taking possession
of its property, funds, rights and responsibilities by a successor.

The form of the future reorganization of an enterprise is determined,
first of all, by the reasons and motives which encourage the owners and
management of an enterprise to make reorganization. There are the following
directions of reorganization in Ukrainian legislation:

» integration of a going-concern enterprise. Is carried out by way
of merger, consolidation, takeover;

» division of a going-concern enterprise. Is carried out by dividing
or splitting of an enterprise;

» transformation of an enterprise. In this case, changes in size of
an enterprise are not stipulated.

In spite of the variety of possibilities to reorganize a company, in
Ukraine and abroad the first place is taken by the agreements concerning
the market of mergers and acquisitions. According to the statistics that is
shown in the AEQUO merger market report [20], the number of M&A
deals in Ukraine in 2015 amounted 140, the most significant among them
were those which will be presented further in the table 2.

One can state about flurry of activity on the M&A market in Ukraine
which could be observed in 2016 as well. The number of deals 2,5 times
increased compared with 2015. According to the M&A Ukraine Database [21],
the highest number of such transactions is in banking (25 deals), in
construction (9 deals) and in agricultural sector (8 deals).

Table 3 represents the most significant M&A deals in Ukraine during
the last two years indicating the Target firms, the Buyers, as well as the
total amount of transactions.

In order to portray the whole situation on the Ukraine’s M&A market
we cite the analytical center Ukrainian Institute For the Future [14] which
outlines 12 countries which are the biggest investors in this sphere: Cyprus
(7,2 % in the total M&A bulk), Russian Federation (6,0 %), Canada (3,6 %),
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China, Kazakhstan, the United States, Great Britain, France, Estonia, UAE,
Oman, Belize — 2,4%.

Table 3
Eleven most significant M&A deals in Ukraine in 2015-2016"
Amount
Target Company Buyer Buying Country of Transactions,
m. EUR
2015
. . AMIC Energy .
Lukoil Ukraine Management GmbH Austria 300
Looksery Inc. Snapchat Inc. The United States 132
«Inter» TV Channel Group DF Limited Ukraine 100
Astelit (Lifecell) Turkecell Turkey 90
Arena Enter-tainment | Primespot Securities Ltd. Great Britain 40
BaDM LLC Imara Trust Company Mauritius 27
Limited
«Barvinok» retail Evrotek Group Ukraine 10,6
Borshahivs-kiy . .
Chemical and Pharrza}t)—;:;&ci Firm Ukraine 7,7
Pharmaceutical Plant
Omega Bank PJSC Ukrainian Busm.ess Ukraine 6.9
Group Corporation
Ilyichevsk Shiprepair Waysell Holdings
Yard Limited Cyprus 6,3
2016
Medisvit Into-Sana The United States N/A
3 Mob Vodafone Russian Federation | 3 billion UAH
Oil-extraction plant .
«Elladar Kernel Ukraine 96 m. $
Ukrainian Bank of . .
Reconstruction and Bohai Commodity China 83 m. UAH
Exchange
Develoment
. Ministry of Finance . 148 billion
PrivatBank of Ukraine Ukraine UAH™
Parus Business Centre | Vaqif Aliyev, proprietor Azerbaijan 50m. $
Myhiivsk EMSA LLC Ukraine 52 m. UAH
hydroelectric station
AEGON TAC Ukraine N/A
Data Group Horizon Capital Cyprus N/A
NORD Duoput Russian Federation N/A
Consolidated Minerals China Tian Yuan China N/A
Manganese Ltd.

* Made by the author using the sources [14, 20-22].
** Additional capitalization.

Still, there is not elaborated any legislative code or directive in Ukraine
which presupposes division of reorganizations by their types depending on
tax purposes. It means that tax motives to reorganize companies in Ukraine.

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo
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Conclusion. In corporate finance theory the maximization of shareholder
value is considered to be the main striving of any organizational and financial
transformation which a company survives, that is why it is important that
any of the chosen reorganization types should meet the requirements the
company sets. The legal aspect of reorganization is also important as it is
tightly connected with legislation, its forms and requirements in each single
country. Unlike the USA or the EU, in Ukraine the tax system does not
provide for transactions described in this article. The types of reorganization
presented above reveal their peculiarities, which help understand their
specification and possibility (as well as impossibility) to choose one of
them while reorganizing a company. The variety of divisive, acquisitive and
corporate reorganization alternatives, which are proposed by foreign legislation
systems, which were considered in this article, is also widely applied in
corporate management at different foreign enterprises. Extension of national
legislation in this aspect would also enable to apply corporate reorga-
nizations in our country on a broader scale, the most popular of which still
are mergers and acquisitions, which refer to the Type A of reorganizations
in American corporate finance legislation. That is why we considered it
important to describe and compare basic corporate reorganization issues,
explaining the difference between the terms «restructuring» and «reorganization»,
studying advantages and disadvantages of each type of reorganization
according to legislation of different countries.

When the top priority is to make existing business viable by
reorganizing it through merger or division, it is necessary to think about
Ukrainian rules in civil or commercial law that would make mergers,
acquisitions or divisions more transparent, as well as to think about their tax
implications. The above problem is an object of development in our country
and of our future investigation.
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Kacvanosa A. Peopzanizauin kopnopauiii: MircHapooHuil 00ceio.

IHlocmanoeka npoonemu. B cyuacuiii exonomiyi peopeanizayis Kopnopayitl,
He3anedcHo 6i0 ix macwmady ma 6udy OiAIbHOCMI, NPeOCMABIAEMbCA NOCMIUHON
npoobremoio npu 00CseHeHi PIBHOCHPAMOBAHUX YILel. NOYUHAIOHU 3 NePiodY, KOAU KOMNAHIS
NOYUHAE CBIU PO3BUMOK AOO0 3HAXOOUMbCA Y KPU308Ill cumyayii, abo peopeanizye ynpas-
JIHCHKY cucmemy, abo i HA8NAKU, € NPOYSIMAIOYOI [ NPacHe 3a80L08Y8AMU HOBI PUHKU.
YV 36’a3ky 3 yum xomnawuii 6xknaoarome epouti y HAAHYS8AHHA MA 3MIHY KOPHOPAMUBHUX
cmpamezitl, MaKux 1K 3AUmmsi, NPUEOHANHSL, GUOLLEHHS, NOOLT MA THWL 8UOU PeCMPYKMY-
puzayii. Cmpykmypylouu Kynienwo ma npooasic kopnopamusrozo oizuecy ¢ CLIA abo ¢ €C,
HeoOXIOHO NPULIHAMU 8AXHCIUBE PIULEeHHS W00 MO2o, YU 30ILUCHI08AMU MPAHCAKYIIO ) 6U-
211A0i ONOOAMKOBY8AHOI KYNiGai (aKyill uu akmueie) abo peopeanizayii 6e3 0nooamKyeanHsi.

Ananiz ocmannix docnioxcens i nyonixayiu. /{ocriodcenns npobiem Kopnopa-
MugHUX peopeauizayiii oynu posenauymi 6 npaysax €. M. [lameu, B.Y. Ilasnosa,
I T. II'smnuyekoi, B. M. [punvosoi, B. A. €emywescvkozo, [. B. 3aouxatina,
1L A. Ienamwesoi, F0. M. Ymanyisa. Illumanns peopeanizayii — npedmem 062080peHHs 8
02715101 AMEPUKAHCHLKUX VHIgepCUmemia i 00'ekm 3acmocy8ants y 6eUKUX KOPROpayisax y
8CbOMY C8IMI.

Mema cmammi — onucamu ma NOPIGHAMU O0esKi OCHOBHI npobiemu KOphno-
PAMuBHOi peopeanizayii, NOACHUMU PISHUYIO MINC MEPMIHAMU «PEeCMPYKMypu3ayisy ma
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«peopeanizayiny, susuumu nepesazu ma HeOOIKU KOJHCHO20 MUNy peopeanizayii 6i0n06ioHo
00 3aKOHO0ABCMEA PI3HUX Kpainu ma oxkpecaumu Hausadicaueiui yeoou M&A ¢ Ykpaini
npomsa2oM OCMAHHIX POKIS.

Mamepianu ma memoou. Y cmammi agmop po3eisoae HAUBANCIUGIUI emanu
peopeanizayii Komnauii, ii Hanpamu ma munu ON1 MO20, W00, BUKOPUCTMOBYIOYU
NOPIBHANbHULL MemOO O0CHIOJICEH S, NPOAHANIZY8AMU OCHOBHI NPUHYUNU DeopeaHizayil
KOMNAHIU ) Pi3HUX KPAIHAX M, GUKOPUCTOBYIOUU MINCOUCYUNTITHAPHULL MemOoO O0CTIONCEH-
HA, 3pO3YMIMU 6NJIUE NPABOSUX NPUHYUNIE | NPAGUL HA NPOYeC peopeanizayii 6 eKOHOMIYL.

Pesynomamu oocniodcenns. Kopnopayii peopeanizyyiomvcs 3 pizHUx npudun
i yucaennumu cnocobamu. Illpuyunoro, sx npasuno, € 30invuienHs npubymxy ma
niogueHH eheKmusHOCmI. 3 0peani3ayitiHO-eKOHOMIYHOI MOYKU 30py peopeanizayis
MOJICIUBA Ue MOOT, KOU aKyionepu npuodanoi abo peopeanizosanoi KOMNAawii 20mosi
npo008HCYBAMY BONOIMU HYACMKOIO BIACHO20 KANimamy Ha 00’coHanomy abo 3HO8Y
cmeopenomy nionpuemcmei. Bio yvoeo maxooic 3anedcumv mun peopeanizayii, sAKuil
obupaemovca. YV yili cmammi po3ena0aomscs Munu peopeanizayit, AKi Cmocyiombes
yineti onodamkysarts ma niompumyiomscs 3akonooascmeom CILIA, kpain €C ma Yxpainu.

Bucnoexku. Y meopii xopnopamusnux ¢hinancie maxcumizayis axyionepHoi
8apPMOCMI 88ANCAEMBCA OCHOBHUM NPASHEHHAM 0)0b-SKUX OpP2aHi3ayitHO-QIHAHCOBUX
nepemeopens, AKi KOMNAHIA Nepexdcusac, momy 8axciugo, uwob OyOob-axkull i3 0bpaHux
munie peopeauizayii 6i0nogioas eumocam xkomnauii. Pizni anemepnamueni eapianmu
KOpnopamusHoi peopeanizayii, 3anponoHosani iHoO3eMHUMU 3aKOHOO0ABYUMU CUCTHEMAMU,
AKI Oynu poseasHymi 6 yitli cmammi, WUPOKo SUKOPUCIIOBYIOMbCA 8 KOPHOPAMUBHOMY
VIPAGNIHHI HA PI3HUX THO3eMHUX nionpuemcmeax. Pozwupents HayioHanbHo20 3aKOHO0A6C-
mea y YbOMy ACHeKmi makodic 003601UN0 O 3aCMOCY8amu KOPHOPAMUEHT peopeaHizayii
6 Hawill Kpaini y 6inbw wupoxomy macuma6i. Tomy mu 68adcaemo 8axiCiusuUM ORUCAMU
ma NopieHAMU OCHOBHI NUMAHH KOPNOPAMUBHOI peopeanizayii, eusduaiodu nepesazu ma
HeOO0iKU KOJCHO20 MUNY peop2anizayii 6i0no8ioHo 00 3aKOHO0ABCMBA PIZHUX KPAiH.

Konu eonosnum npiopumemom € dcumme30amuicms ICHY0O4020 OizHecy, siKa
00Cs2A€EMbCS WISIXOM peopeanizayii, 3aumms abo nooiny, HeoOXIOHO nodymamu npo
VKPAIHCbKI HOpMU 8 YUBIIbHOMY MA 20CHO0APCLKOMY Npasi, AKi 3po0isams 31umms,
npudbanHa yu noodin Oiib MPAHCNAPEeHMHUMU | 3abe3newams 6i0N0GIOHI NOOAMKOGI
VYMOBU MAKUX NEPEmMBOPEHD.

Knwuoei crnosa: peopranizaiis MiANPUEMCTB, 3JIMTTS, MOALUI, ONOJATKYBaHHS,
TUTIU pEOpTaHi3alii.
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KBAU SIpocaas,
. €. H, OIEHT, TUpeKTOp OIeCEKOT0 TOPTrOBEIHHO-EKOHOMITHOTO IHCTUTYTY
KuiBchbKOro HalliOHAJIBLHOTO TOPTOBEIbHO-EKOHOMIUHOTO YHIBEPCUTETY

KOBAJIb BikTop,

. €. H., IOIICHT, 3aBilyBad Kadeapu NPUKIATHOT CKOHOMIKU
On1echKOro TOProBeIbHO-CKOHOMIYHOTO IHCTUTYTY

KuiBcbKkoTro HaIiOHATHFHOTO TOPTOBEIHFHO-EKOHOMITHOTO YHIBEPCUTETY

I'PUMAJIIOK Aunpiid,

K. €. H., IOIICHT, 3aBiJyBay Kadepu CKOHOMIYHUX TEOPii

On1echKOro TOProBEIbHO-EKOHOMIYHOTO IHCTUTYTY

KuiBcbKoro HaIlioHAIFHOTO TOPTOBEIHFHO-EKOHOMITHOTO YHIBEPCUTETY

EKOHOMIYHI ITEPCIHEKTUBI
CBITOBOI IHBECTUIIIMIHOI CUCTEMU

Pozensinymo nepcnekmusu mexHoao2iuHoi MoOepHizayii GImuusHAHOI eKOHO-
MiKU 8 KOHmeKcmi npobiemu 2n00aibHo20 OUCOANancy 3aowaddiceHb ma iHeeCmuyill.
3anpononosano moodenv 2nobarbHoi iHeeCMUYitiHOL cucmemu ma eKOHOMIYHUL MeXaHizm
iT suKOpuCcmanHs 01 BUPIULEHHS YUX npoodeMm.

Kniowosi cnosa: MakpoOeKOHOMIYHA piBHOBara, CyKyITHI 3aOIMaDKCHHS Ta
iHBECTHUII1, TI00abHE JiIEPCTBO, MOCTIHAYCTpialibHEe CYCHUIBCTBO, PEIHIYyCTpiami3aiis
YKpalHCHKOi €KOHOMIKH, TTI00aIbHA iHBECTHINIHA CHCTEMA.

Keau A., Kosanv B., I'pumaniox A. Ixonomuueckue nepcneKmugbl Mupogoi
UHGECHUUUOHHOU cucmembl. Paccmompeno nepcnekmugol mexHono2uieckou MooepHu-
3ayuu omeyecmeenHol SKOHOMUKU 6 KOHMeKcme npobiemvl 2n00anvbHoz2o oucbananca
coepesicernutl u ungecmuyuil. Ilpeonoscena mooensb 2n100AILHOU UHBECHUYUOHHOU CUCTEMbL
U IKOHOMUYECKUTL MEXAHUZM €€ UCTIONb308ANUSL OIS PeUleHUs. IMUX NPOOIeM.

Kniouesvie cnoea: Makpo3KOHOMHYECKOE DPAaBHOBECHE, COBOKYIHBIE cOe-
PEKCHHS M HHBECTUIMHU, IJIOOAIBHOE JIMIEPCTBO, INOCTHUHIYCTPUAIBHOE OOILIECTBO,
peUHAYCTpUANN3ALNSA YKPAUHCKOI 9KOHOMUKH, T7I00aNbHAas HMHBECTULIMOHHASA CUCTEMA.

IHocranoBka npo6jemu. [locuneHHs MakpOEKOHOMIUHOI HECTaOllIb-
HOCTI CTUMYJIOE€ TOLIYK HOBHX MIAXOAIB [0 aHaji3y Ta BUPIIICHHS
npobsemM Ta00anbHOTO po3BUTKY. OIMH 13 TaKMX MTIAXONIB MOXeE OyTu
OB’ sI3aHUHN 3 PO3POOKOI0 EKOHOMIYHOTO MEXaHI3MYy TJI00aTbHOI 1HBECTH-
IIHHOI CUCTEMH, IO BIJKPHUBAE HOBI MOXKJIMBOCTI PETYJIIOBAHHS IPOIIECIB
MDKHApOJIHOTO PO3BUTKY.

AHaNi3 ocTaHHiX AociaigxkeHb i myOJikauiii. B exonomiuHii
JiTepaTypl He MPUITUHIETHCS AUCKYCIS MK TPUXMWIBHUKAMU 1 TPOTUBHUKAMH
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JIeP>KaBHOTO PETYIIOBaHHS HAI[lOHATBHOT €KOHOMIKH, B AKIA MPUXUIbHUKA
pETYJIIOBaHHS 3a3BWYail BKa3ylOTh Ha Te, 0 0€3 aKTHBHOI POJIi Jep>KaBH
HEMOXKITUBI CTPYKTYpHA 1epe0y/10Ba, TEXHOJIOTIYHA MOJIEPHI3aIlisi EKOHOMIKA
Ta i pyx nusixom peingycrpiamzamii [1, c. 9-12; 2, ¢. 51-59; 3, c. 8-15;
4, c. 16-18]. HaliBaxuBIIIMM apryMEHTOM Ha KOPHUCTb TaKOi TOYKU 30Dy
BHUCTYIIa€ OYECBUHA HE3/IaTHICTh BITYM3HIHOTO O13HECY CaMOCTIHHO 3/1HcC-
HUTH TaKl CKJIaJH1 TpaHchopmalliiiHi npouecu 0e3 aKTUBHOI MiATPUMKHU
Ta PETYJIIOBaHHSA 3 OOKY J€p/KaBH.

VY Toii ke yac HeoJOepaabHI OMIOHEHTH ITI€T TTO3UIIIT BUXO/ISATH 3 TOTO,
10 TTOCTPAJITHChKA JAeprKaBa yepe3 CBOI0 HEe(DEKTUBHICTH Ta IHCTUTYIIHHY
HE3pUIICTh 00 €KTMBHO HE 3/]laTHA BUKOHYBATH TaKy €KOHOMIYHY pOJIb.
BoHu 3BepTaroTh yBary Ha 3arajbHOBIJIOMY OOCTaBHHY, IO aKTHBI3allis
JIEP>)KaBHOTO BTPYYaHHS B IUX YMOBax MPHU3BOJUTH JIMIIE JO TMOCHICHHS
KOPYIILi, OCKUIBKU BUJIIJIEH] JEP>KaBOO KOIITH MOXKYTh OYyTH BUKOPUCTaH1
HE 3a MPU3HAYEHHSM. 3 IIUM apryMEHTOM BaXKoO crepedarucs. Tox He
JMBHO, 110 MIEPEMOXKIISIMU B 111 TUCKYCii YacTillle BUABISAIOTHCS JTiOepaibHi
€KOHOMICTH, 1 TepeBaka€ B IIIJIOMY HeoJiOepalibHa TEHMACHINS 10 Jie-
pETyIIOBaHHS EKOHOMIKH.

TakuM yuHOM, 3 OJHOTO OOKY, MPUXUIBHUKHU JCPKABHOTO PETYIIIO-
BaHHS BHXOJATh 3 TOIO0 OYEBUAHOrO (akTy, mo Oi3HeC caM mo cobi He
3MaTHUN 3a0€3MeYUTH peabHy MOJEPHI3AIlll0 €KOHOMIKH. A 3 1HIIOrO —
MPUXWIBHUKU JTI0€paTbHOTO JE€PEryJIIOBaHHS JOBOMSITH, 1[0 1HCTUTYIIAHO
He3pija MoCTPaJsSHChKA JIepKaBa HE B 3MO31 BUKOHYBATH POJIb «IpaiiBepar»
3poctanHs. | B pe3ynbTaTi BHSABISAETHCS, IO HI NMpUBaTHW Oi3HEC, Hi
Jiep>kaBa HE MOXYTh CTaTH TI€IO PYIIIHHOIO CHIIOKO, sKa HEOOXiaHa s
TEXHOJIOTTYHOT MOJICpHi3allii HalllOHAIbHOT €KOHOMIKHM BIIMOBIAHO 0 BUMOT,
[0 Tpes sIBISIOTHCS MDKHAPOJHOI KOHKYPEHIIEI0 1 MPOIECOM €BPO-
iHTerpamii Ykpainu.

HaiipaxxnuBima npoOiema i pO3BUTKY HAIllOHAJIBHOI €KOHOMIKH
3aJIUIIAE€TBCS 0 CyTl HEBHpIilIeHO. Taki JiaMeTpalibHO MPOTHIICKHI
17IeHHI MO3UIIIi MO CYTI JIUIe pi3HOOIYHO B1AOOpakaroTh OJIHY 1 TY XK BKpai
HECTIPUSITIAMBY AJIs1 YKpaiHU COLIabHO-€KOHOMIUHY CUTYAIIIO, sKa (PaKTUYHO
CTaBUTh I1J] CYMHIB HasiIBHICTh BCEPEAMHI KpaiHU CyO’€KTIB 1 pYIUIIHHUX CHIT
npolecy peanbHOi MoJepHi3allii kpainu. | 111 HeBU3HAUEHICTh BHYTPIIIHIX
«JIpaiiBepiB» 3pPOCTAaHHS TMPOSBISETHCS B il CHIBHINIOMY E€KOHOMIYHOMY
BiJICTaBaHHI BiJl IHIIIUX €BPONEHCHKUX JepkKaB. AJle SKIINO BHYTPIIIHI CUITH
HE 3/1aTHI BUBECTH ii 3 KPU30BOI'O CTaHy, TO 3QJIMIIAETHCS €IUHUN BUXIT —
cripoOyBaTH «3a4EMUTUCS» 3a OJIUH 13 TPEHIIB I100aJTbHOTO €KOHOMIYHOTO
PO3BUTKY 1 BUKOPHCTATH HOTO B SIKOCTI 30BHILIHBOTO «IpaiiBepa» CTPYKTYp-
HO1 TpaHchopmarlii ekoHoMmikK. HeBumnaakoBo Tema «miany Mapianmia ass
VYkpainu» cTae Bce OUIBII TOMYJSIPHOIO, a y BITYM3HAHIN JiTEepaTypi
MOYMHAIOTh 3 ABIATUCA JOCUTH MPO30p1 HATAKHU HA Te, L0 PYILIINAHI CHIN
€KOHOMIYHOTO pO3BUTKY VYKpaiHM TpeOa IIykaTd, Mepml 3a Bce, Ha
robaibHOMY piBHI [5, ¢. 76; 6, ¢. 59—63].
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TuM dyacom y BITUM3HSAHIN 1 3apyODKHIN JiTepaTypl MNPOTATOM
0araTb0X POKIB OOTOBOPIOETHCS TMEPCHEKTHBA YACTKOBOTO IEPEHECEHHS
peryJitoBaHHA €KOHOMIYHOT'O PO3BHUTKY 3 HAIlIOHAJHHOIO Ha TIiI00albHUM,
Ha/IHALIOHAJILHUH piBeHb [4, ¢. 78-112; 5-9; 10, p. 237-249; 11, p. 175-188].
Takuii THOOANIBPHUN MIAX1A 10 PETyJIIOBAaHHA EKOHOMIYHOTO PO3BUTKY
JT03BOJISIE PO3POOUTH €KOHOMIYHI MEXaHi3MH, MPU3HAYEHI SK IS MPUCKO-
peHHs TJI00aTBLHOTO 3POCTAaHHA, TaK 1 JJIsi BUXOMy YKpaiHU 3 KPHU30BOTO
CTaHy, B SIKOMY BOHa CbOT'OJIHI 3HAXOJIUTHCA.

Mertoto crarti € 00IpyHTYBaHHS TJI00ABHOTO MiIXOAY U PO3POOKH
NPUHIUIIB (YHKIIOHYBaHHS €KOHOMIYHOTO MEXaHI3My CBITOBOi 1HBECTH-
LIAHOT CUCTEMH, KM O3BOJISE 3’ CYyBaTH OJHY 13 MPOOJEeM rajJbMyBaHHs
3pOCTaHHsSI CBITOBOi €KOHOMIKM, TOOTO pO3pUBY MDK TJIOOQIBHUMU
3201 PKEHHSIMU Ta THBECTHUIISIMU.

Metoau Ta matepianu. [Tonoxxenns crarti 6a3yr0ThCs Ha Cy4acHii
METO0JIOT1T MaKpOEKOHOMIYHOTO aHai3y eMITPUYHOI0 MaTepiayly 010
r100aJIbHOT PIBHOBaru Ta i Cy4yacHOTO MOPYIIEHHS B TPOIECi Harpo-
MaJPKCHHSI KariTally Ta CTBOPEHHS TJIOOATILHOTO HAJJIUIIKY 32011/ KEHb.
Y Metomosnorii IOCHIHKEHHST TPOOJIEM CBITOBOI 1HBECTHUIIIHHOT CHUCTEMU
BAXJIMBE Miclle 3aiiMa€e MPUHIUI KOHKPETHOTO 1CTOPU3MY, 3TIHO 3 SIKUM
€KOHOMIYHI BIJHOCHUHHU, IHCTUTYTH Ta METOAM PETyJIOBaHHS € CIICLHU-
(biYyHUMU A7 KOXKHOT ICTOPUYHOT €MOXH.

Pe3yabTaTin gociaiiskeHHsl. Sk BiIOMO, pIBHICTh CYKYIHHUX
3a0I1a/PKEHb 1 1HBECTHIIIM CTBOPIOE KIIFOUOBY YMOBY MaKpOEKOHOMIYHOI
piBHOBary, sika mepeadavyae piBHICTh CYyKYIMHOTO MOMUTY Ta IMPOMO3MILII.
CnpaBa B TOMy, IO 3a0IIaJKEHHS O3HAYAIOTh BIAPaxyBaHHS 3 CYKYIMHOI
BEJIMYMHH CIIOKUBYOTO TOMUTY. AJle CyKyIHUN MOMHUT HE 3BOAMUTHCS /10
CIIOKUBAHHS: TIOPS]] 13 CIIOKUBYMUM IMOMUTOM BIiH BKIIFOUA€ 1HBECTHUIIMHUN
MOMHUT, TOOTO MOMHUT HAa 3acO0M BUPOOHHMIITBA. [HBECTHLIMHUN MOMHUT
B MIPUHIIUII MOKe KOMIIEHCYBAaTH Ti BiJIpaXyBaHHS 31 CIIOKUBUYOTO MOMUTY,
SKUMU € CYKyIHI 3a0MIa/PKEHHs. 3aBIsSKHU TaKii KOMIIEHcallli BCTAaHOBIIO-
€TbCSI MAaKpPOEKOHOMIYHA PpIBHOBAara, i CyKyIHHUI MONHUT BIJIIMOBiIa€ Cy-
KYIHIM mporno3uilii. Ane A 1boro HeoOX1AHO, 00 CYKYMHI 1HBECTHIIIT
TOYHO BIJOBIANIU CYKYITHUM 3a011aKEHHSM.

OpHak B cy4yacHill CBITOBiM €KOHOMIIII ISl KITFOYOBA yMOBa IJ100ashb-
HOi MaKpOEKOHOMIYHOI piBHOBArd MOPYIIIEHA Yepe3 iICHYBaHHS TI00AIbHOTO
HaJTUIIKY 3a0I11a/PKeHb 0 BIAHOIICHHIO 10 1HBecTHii [12]. 3Biacu — ma-
HiBHa B XXI CT. TEHAEHIIIA 0 HOCWIEHHS! HECTAOUILHOCTI CBITOBOI EKOHOMIKH.

Knacnyna mkona po3risjgae 3ao0mapKeHHS Ta I1HBECTHIi B iX
oe3nocepenHiil €qHOCTI. Y KIACHYHINA MoJenl LSl €IHICTh HIATPUMYETHCS
PUHKOM KaIliTaldy 3aBASKH YTBOPEHHIO HA HbOMY pPIBHOBaXXHOI CTaBKU
BIJICOTKA (PUCYHOK).

Taka BiJICOTKOBa CTaBKa € pPIBHOBAXHOK), OCKUIBKM BOHA
BpPIBHOBA)XXY€E OOCSATH CYKYITHHUX 3a0IIa/pKEHb Ta IHBECTHUIINA. TUM camum
PMHKOBA CHCTEMa aBTOMATMYHO IATPHMY€ iX piBHOBary. IX cyKymHi
BEJIMYMHA HE MOXYTh ICTOTHO BiJIpUBATUCS OJWH BiJl OJHOTO, OCKIIBKU

0 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

ISSN 1028-7507. 30BHiIIIHI TOPriBAs: €KOHOMIKa, (piHaHcy, mpaso. 2018. No 1 51



CBITOBA EKOHOMIKA TA MIZKHAPOAHA TOPI'IB/s1

PUHKOBA CTaBKa BIJICOTKAa HE MOXE ICTOTHO Ta HAJOBIO BIIXUJISATHUCS BiJ
PIBHOBAXXHOTO PIBHSL.

A

) — 330I1aUKEHHS
I — 1gBecTHINIT S man

Hopwma BigcoTka

piBHOBara

>

3a01aKEHHS Ta 1HBECTULIIT

Knacuyna moae/ib piBHOBAru iHBeCTHLIN Ta 3a01a/’KeHb

B xinmi XIX cr. BumatHuil ykpaincbkuii ekoHomict M. 1. Tyran-
bapaHoBcbkHii 3BEpHYB yBary Ha MOXJIMBICTH ICTOTHOI pPO301KHOCTI
3a0111a/KEHb Ta 1HBECTHIIIN y MPOIeCl HarpOMaJKEHHs KamiTany. AHali3y-
I0Yd €KOHOMIYHUH po3BUTOK AHTmI B XIX cT., BIH TTOKa3aB, 110 B OCHOBI
IPOMUCIIOBOTO HUKIY 1 KPHU3 JICKHUTh KOHQIIKT MK 3a0IIaKEHHSIMHU Ta
iBectuiiamMu [13, c¢. 123-127]. llum BiH 3amo4aTKyBaB JOCIIIHKEHHS
BHYTPIIITHROTO KOH(IIKTY TPOIIECY HAKOMUYECHHS KamiTaly, SKUW CcTae
HAJ3BUYANHO aKTyaJlbHUM Hapasi, KOJIU 111 pO301KHOCTI BUSBIISIOTH ce0e Ha
r1100aIbHOMY piBHI, CHOBUIBHIOIOUYHM TTI00ANTbHE €KOHOMIYHE 3POCTaHHS Ta
3arOCTPIOIOYH HECTIHKICTh CBITOBOI €EKOHOMIKH.

O4eBuAHO, IO XapaKTePHUH AJI1 Cy4acHO1 CBITOBOT €KOHOMIKH (haKT
TPUBAJIOTO ICHYBaHHS TJIOOQIBHOTO HAQUIUIIKY 3a0IaKeHb IO BiTHO-
IICHHIO JI0 peaJbHUX IHBECTHUIIIH HE BKJIQJAETHCA B PAMKH KJIACHYHOT
Mojem, sSKa mependadyae aBTOMATHYHO [IFOYMH MEXaHI3M MaKCHMallbHO
MIBUAKOTO «PO3YHILEHHS» PUHKY KamiTally BiJl HAIJTUIIIKOBUX 320118/ )KEHb.
Ix TpuBanMii Ha/VIMIIOK — LIe HOHCEHC 3 TOUKM 30py KIIACUYHOI TEOpii, i BOHA
BUSBJIIE€THCSA HE3/IaTHOIO MOSICHUTH Ta BKa3aTH IUISAXU /10 HOT0 YCYHEHHS.

[Ilo cTocyeThCcsi KEMHCIaHCTBA, TO BOHO MPOIIOHY€E 3a3BHYail J1Ba
CTaHJAPTHUX NUISIXU PETYITIOBAHHS IUX MporieciB. OIUH 3 HUX MOB’SI3aHUN
3 IPOIIOBO-KPEIUTHOO MOJITUKOIO, OPIEHTOBAHOIO HA YMPABIIHHS MPOLIEHT-
HOIO CTaBKOIO. Y BHUIAJKy MEPEBUILIEHHS 3a0IaKeHb HaJl 1HBECTHUIISIMU
TPOIIOBO-KPEANTHA TOJITUKA TMOBUHHA OyTH CHpPSIMOBaHA Ha 3HUKEHHS
CTaBKH BIJICOTKA JJIsI CTUMYJIIOBAHHS 1HBECTHUIlIH. SIKIIO 11e HE Joromarae,
KEMHCIaHCTBO PEKOMEHAY€ KOMIICHCYBaTU Opak MpPHUBATHUX 1HBECTHIlIN
PO3IIMPEHHSIM JIEpKABHUX BUTpAT, M0 (IHAHCYIOTHCS 32 PaxyHOK Oroj-
XKEeTHOTo Jedinuty. B 1mpoMy BuNaAKy TpoOIIOBO-KPEAWTHA TMOJITHKA
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MOEMHYETHCST 3 (PICKAIIBHUM PETYTIOBAaHHSAM, 31MCHIOBAaHUM Ha OCHOBI
nediuuTHOrO hiHAHCYBaHHS.

OpHak y Cy4acHMX YyMOBax >KOJEH 13 BapiaHTIB pPETyJIOBAHHS
BUKOPUCTOBYBATH Ha rjI00aibHOMY PIBHI MPAKTUYHO HEMOXIHBO. CyyacHa
CUTYyaIlld Ha CBITOBUX ()IHAHCOBUX PUHKAX BCE OUIBIINEC HArajaye Tak 3BaHy
IIKBIJHY TAaCTKy», KOJU CTaBKa BIJICOTKA MaJa€ O TaKOro PiBHsA, IO
1HBECTHIIII TepecTaroTh pearyBatu Ha Hei. BiacoTkoBi cTaBku HaOmmxa-
I0ThCS 10 HyJIsI, @ 1HO/I ¥ MepeXoasiTh IF0 MEXY, 3arTMOIOI0YNCh B 001aCTh
HEraTUBHUX 3HAY€Hb. Y TAKUX BUIAJIKaX KEMHCIaHCHhKA IIKOJIa PEKOMEH/IY€
BUKOPUCTOBYBATH OrokeTHHM nediuut [7, c. 218; 14, c. 128—131]. Ane na
rJ100aJIbHOMY PiBHI 1€ HEMOKIIMBO, 00 HE ICHY€E CBITOBOIO YPsAy 3 €IMHUM
oromxeToM. TakuM 4YWHOM, Ha TJIOOAJIBHOMY pPIBHI TpPaaUIiHI TPOIIOBI
1 piHAHCOBI KaHAJIU CTUMYJIIOBAHHS HE MPAIIOIOTh.

3anuInaeThCs TUTBKU «pealbHUI» KaHal, OB’ sA3aHU 3 Oe3rmocepe-
HIM BIUIMBOM Ha 1HBECTHIIi, sikuii KeWHC po3risjgaB sk 3amacHUN BapiaHT
pEryJroBaHHS PUHKOBOiI ekoHomiku [15, c. 289]. Ane uu MoOXHa Takui
KaHaJl HAJIaroguTH Ha rio0aibHOMY piBHI? BinmoBicTu HEraTuBHO Ha 1€
MUTaHHsS Habararo Jeriie, HDK 3HAWTH MO3UTHBHY BIAMOBiAb. | BCce-Taku
BUJIAETHCS, 1110 MO3UTUBHA BIJMOBIAL B MPHUHIMII MOXJIUBa. BoHa Moxke
OyTH TOB’SI3aHOI0 31 CTBOPEHHSM TJ00aTbHOI 1HBECTHUIIMHOT CHUCTEMH,
no0y/1I0BaHOi 1O ABOPIBHEBOMY IPUHITUILY.

HwxHiii piBeHb Takoi JBOPIBHEBOiI MOJENI YTBOPIOIOTH MPUBATHI
1HBeCTHIII], a Ha BEPXHHOMY piBHI IepeAdavyaeThCsi 1HCTUTYT PO3BUTKY,
KU (DaKTUYHO BUKOHYE POJIb CBITOBOTO 1HBECTHLIWHOTO OaHKy. Bin He
BUJA€ KPEIUTH, a KYIy€e KOHTPOJIBHUIN TaKeT aKIii MiAIpUEMCTBA IIIe 0
TOTO, SIK BOHO TTOYHE CTBOPIOBATHUCS, (DAKTUYHO UM (DIHAHCYIOUM MPHUIOAHHS
MalllvH, 00JaHaHHs, OyAIBHULITBO OyJIMHKIB, CIIOPY[ 1 BECh MPOIIEC CTBO-
PEHHSI HOBUX IIIIPUEMCTB, a TIOTIM, KOJIM MIATPUEMCTBO TIOYHE IPAIIOBATH,
MpoJiac KOHTPOJBHUN TMMaKeT akIii y mpuBaTHI pyku. Hamami 1 mia-
NPUEMCTBA MOXYTh (DYHKI[IOHYBaTH Ha NMPUBATHO-KOPIIOPATHBHIN OCHOBI
Ta KOHKYpyBaTH Ha pHUHKY 3 iHIIUMHU. B Takiii cucremi LEHTpaIbHHMA
IHBECTHUIIMHUI OaHK Oepe Ha ceOe «JIEBOBY YAaCTKy» HEBHM3HAYEHOCTI Ta
3BIJIBHSE B1JI IILOTO TATAps MPUBATHUX 1HBECTOPIB.

['pomri, orpuMaHi BiJ MPOAaXy CTBOPEHOTO MiJANPUEMCTBA, 3HOBY
BKJIQJIAI0OTbCA B ()OpMyBaHHS HOBUX 1 HOBHUX MiJIPUEMCTB. Y pe3yibTari
CKJIQZIa€ThCsl 3aMKHYTHUW LMK KPYroBOro pyxy Kamitaiay. Taka iHBeCTH-
[iliHa cucTeMa 3/aTHa 3a0e3MeUnTH €HEepriiiHy MOJEpHI3aIlil0 €eKOHOMIKU
HAa OCHOBi 0aratopa3oBOTO BHUKOPHCTAHHS OJHOTO ¥ TOTO X BHUXIJIHOTO
Kamitany. 3aBAsKd TaKOMY 3aMKHYTOMY IIHUKIY KPyrooOiry iHBECTHLIMHHMX
pPECYpCiB PI3KO 3MEHIITYETHCS HEOOXIHICTh JTOJIATKOBUX (DIHAHCOBUX BIIMBAaHb,
110 3a0€e31euye CyTTEBY €KOHOMIIO KariTamty.

3acTocyBaHHS I1i€l MO/ HAa HAIlIOHAJLHOMY PIiBHI MOTIPIIEHO TaK
3BaHUMHU «IIpOBajaMu Jep>KaBU», BHACIIAOK SKUX JEep>KaBHI 1HBECTHUIII]
B CTBOPEHHS HOBHX IiIMTPUEMCTB MOXKYTh BUSIBUTHUCS MEHII €(DEKTUBHUMU,
HDK mpuBaTHi iHBecTulii. OcoOMMBO BenMKa WMOBIPHICTH iX Hee(EeKTHB-
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HOCTI B YMOBAaX TMOCTPASTHCHKOT EKOHOMIKH, 1110 BIJPI3HAETHCS HEJOCKOHAIOIO
THCTUTYI10HAIBHOIO CTPYKTYPOIO, CHCTEMHOIO KOpYyMIl€to 1 T. 7. OfHaK Te,
10 YTPYAHEHO BCEPEIUHI KpaiHU, MOKE BHSIBUTHUCS IUIKOM MOXKJIMBUM Ha
r100aabHOMY PIBHI B pasi, SKIO 1€ B MPUHIUII BIAMOBIAA€ CTPATErTYHUM
iHTepecam CIHIA Ta iHIIMX BUCOKOPO3BUHEHUX KpPaiH.

e B kinmi XIX ct. M. 1. Tyran-bapanoBcbkuit oOrpyHTyBaB MpUH-
IIUTIOBY MOJKJIMBICTh KOMITEHCYBaTH OpakK CIOYKHUBYOTO IOTHTY, 10 BUHHKAE
B IIPOLIECI 1HAYCTPIAIbHOTO PO3BUTKY, 32 PaXyHOK PO3IIMPEHHS MOMUTY Ha
3acobu BupoOHuiTBA. Lli i/€i BUAATHOrO YKpaiHCHKOTO €KOHOMICTa MO-
KyTh OyTH ycHimHO BHKOpUCTaHi B XXI cT. mns CTBOpEeHHS CBITOBOI
IHBECTHUIIMHOT CUCTEMH.

OnHak TyT Ayke BaxsMBe ojHe 3actepexeHHs. M. . Tyran-bapa-
HOBCHKUM PO3IIISZAB BUHITKOBO CTUXIMHY (hOpMY IPOMHUCIOBOTO PO3BUTKY,
o0 He mepeadayana MOro CBIJOMOTO DPETyJOBaHHSA. B nanomy BUIAAKy
MOBa M€ MPO MOXKJIHMBICTH IJIAHOMIPHOTO PO3IIMPEHHS 1HBECTUIIITHOTO
MOMUTY B MPOIIECI PETYIIOBaHHS TJI0OATBHOTO MPOMUCIOBOTO 3pPOCTaHHS,
CBIJIOMO 3]1IiICHIOBAHOTO BUCOKOPO3BMHEHUMH Kpainamu Ha 4odi 3 CIIIA.

[Ipu po3risal Takoro BaplaHTy INIOOAJIBHOIO PETYJIIOBaHHS Tpeda
BUXOJIUTU 3 TOTO, IO NPOTAToM XX CT. CTPYKTypa MPOMHUCIOBOIO BHPOO-
HUIITBA BUCOKOPO3BMHEHHX KpaiH HE 3auIlaiacs He3MIHHO0. B Hilt mocTiiiHO
pocia yacTka MamuHOOyayBaHHS Ta MeTanooOpoOku. [Ipudomy, HallOLTbII
BUCOKY YacTKy MallIMHOOYyBaHHs B CTPYKTYpl IPOMHCIOBOTO BUPOOHUIITBA
JOCSITIIN CaM€ BUCOKOPO3BUHEHI KpaiHH, SIKI BCTYMUIM B MOCTIHIYCTpPIaIbHY
enoxy. B mux kpaiHax B cepeHhOMY YacTKa MAlIMHOOYyBaHHS 1 METajo-
00po6ku cknana B 2000 p. 45,3 % mnopiBusiHO 3 22,4 % B 1950 p. 1 9,2 %
B 1900 p. Jligupytots 3a num nokasHukom CIIA (46,7 %), Toxdi gk B ce-
peanboMy 1o 3axigHii €Bporni — 36,7 %. SnoHis BopuTys HaOIM3UIACs 10
Cronmyunnx IllratiB (43,7 % MammHoOyTyBaHHS 1 METaIo00poOKH B 3a-
raJlbHOMYy 00Cs31 MPOMHUCIOBOTO BUpOOHHITBA). B manmit yac na CIIA
npunanae maibke 30 % BapTOCTi CBITOBOI MAMIMHOOYMIBHOI TPOIYKIII,
SAnoniro — 16 %, Himeuunny — 6mu3bko 10 % [16, c. 244].

OpHak, 1O CTOCYEThCS Cy4yacHOTO BepcTaToOyayBaHHSA, TO HoOro
reorpadiuHa CTPyKTypa pi3KO KOHTPACTYE 31 CTPYKTYPOIO MAaIIuHOOY/IIB-
HOro BUpoOHUITBA. CIipaBa B TOMY, III0 B OCTaHH1 ACCATIIITTSA B CTPYKTYp1
CBITOBOTO BEPCTATOOYIYBaHHS CTaJOCS PI3KEe TE€OMOJITHYHE 3PYIICHHS:
KapJIMHAJIBHO TOMIHSUTHCS Horo mifepu. SAkmo ax g0 ki 80-x 1e Oynu
CIIIA, CPCP, ®PH, Smnonis, To HUHI JiIEpOM Y BUPDOOHUIITBI BEPCTATIB CTaB
Kuraii, a B miaupyrody mecTipky 3 BEJIHMKUAM BiIPUBOM BiJl HHOTO BBIMIILIH
Anownisa, Himeuunna, Iramis, [liBgenna Kopes 1 TaiiBanp (ciijg ckazaru, 110
BHUCOKOpO3BUHEHI Kpainu Anonis, Himedyunna 1 Itamis 3aiiMaroTh Jiaupyrodi
no3ullli y BUPOOHHUIITBI HAMCKIAMHINIUX 1 TOYHUX BepcTaTiB). [Ipuuomy,
Kurait migupye 1 B iMmopTi BepcTaTiB: MO iX BUPOOHHUOMY CIIO>KMBAHHIO
BiH mnepesepurye Bech iHmmMM cBiT. {o x ctocyerbes CILIA, TO BOHU
MepEeMICTHIIMCS 3 TIEPIIOro Ha choMe mictie [17, p. 7-11; 18, p. 173-178].
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Ane Btpata CHIA nigupyrouux MO3UIINA y I HaWBaJIMBIIIH
rajysi MamMHOOyAyBaHHS HE € HE3BOPOTHIM MpoIiecoM. AMEpUKaHChKUN
HAYKOBUU 1 TEXHOJOTIYHUN TOTEHIANl IIUJIKOM J[03BOJISIE TOBEPHYTHU
BTpayeHl Mo3ullii. Aje SKUM €KOHOMIYHUM IUIAXOM 1€ 3pooutu? OmaHum
13 BapiaHTIB aICKBAaTHOI €KOHOMIYHOT BIJIMOBI/I HA 1M ICTOPUYHUIN BUKIIHK
€ novyatok ctBopeHHa Cnomyynumu Illtatamu CBITOBOI 1HBECTUIIIMHOI
cuctemu. lle mactb MOXJIIMBICTH 3JIHCHUTH HE MEHII pPi3KE 3BOPOTHE
TEOTOJIITUYHE 3PYIIECHHS B CTPYKTYpP1 CBITOBOT'O BEPCTATOOY TyBaHHSI.

[TobynoBana mo JBOPIBHEBOMY MPHUHIIMIY CBITOBAa 1HBECTHIIIITHA
CHUCTEMA MOXE CTaTH MPUHIUIIOBO HOBUM EKOHOMIYHMM MEXaHi3MOM
peamizarlii 3axiAHoi 1, IepI 3a BCce, aMePUKAHChKOI TEXHIKU Ta 00JIaTHAHHS
Ha rio0anpHOMY piBHI. SIKIIO 1 cucTema OyJe MpalroBaTH Tij eriforo
Crnonyunux IlTtatiB AMepuKH, TO AISUIBHICTH CBITOBOI'O 1HBECTULIIHHOTO
0aHKy MOXX€ IOTIOMOTTH aMEPUKAHCHKUM Ta 1HIIUM 3aXiTHUM BHPOOHUKAM
MOCUJIMTH CBOT MO3HUIIIT Y II1H KITI0UOBIH cdepi, sika 6araTo B YOMy BH3HAUa€e
TEXHOJIOTIYHUI PO3BUTOK CBITOBOI EKOHOMIKH.

Ile 103BONIUTH YCYHYTH CTPYKTYpHUN JAUCOHAHC 1 BIAHOBUTH BiAIO-
BIJJHICTh MDK T€OMOJIITUYHOIO CTPYKTYPOIO BEPCTATOOYAyBaHHS Ta CTPYKTY-
pOI0 MANIMHOOYIIBHOTO BHUPOOHUIITBA, TIOPYIIIEHY B OCTaHHI IECATHIIITTS.
PesynbraTrom MoXxe cTaTH Taka HOBa CTPYKTypa MIKHApPOIHOTO MOALTY Tpali,
B SIKill MPOMHUCIIOBE BUPOOHUIITBO BHCOKOPO3BMHEHUX KpaiH cremiamizy-
€ThCS, MEPII 3a BCE, HA MAIMHOOYTyBaHHI, BKIIIOYAIOUX CIIOYATKy BEpCTaTo-
OyIyBaHHS, TOJ1 SK MPOMUCIOBICTh KpaiH, 10 PO3BHBAIOTHCS, BUPOOIIsiE
OCHOBHY Macy CHOXXHBYMX TOBapiB. BiTHOBIIIOIOUH 1 3aJIMIIIAI0UN 32 COOOI0
BUPOOHUUTBO npomMucioBoro oonaananHs, CIIA Ta 1HII NOCTIHAYCTpiaibH1
KpaiHM TUM CaMUM 3aJIMIIATh 32 COOOI0 MaTepiajibHy OCHOBY KOHTPOJIIO
HaJ| TEXHOJIOTTYHUM PO3BUTKOM CBITOBOTO MPOMHUCIOBOTO BUPOOHUIITBA.

Mnerbess akTHUHO MPO HOBY, TIOCTIHAYCTPIaNbHY MOJIENb I100alTh-
HOTO migepcTtBa. TyT cydacHa Kpu3a rioOaiizaiii BUCTyIAa€ MO CYTI SK
Kpu3a iHAyCcTpianbHOi Mojeni rinobansHoro migepctBa CILIA, mo ckmanacs
B cepenuni XX cr. Taka 3acrapija ChOTOJIHI MOJENb BiAMOBi/aga Xapak-
TEPHOMY JUISi TOTO 4Yacy IHJYCTPIaJbHOTO XapaKTepy aMEpUKaHCHKOI
ekoHoMiku. OpHak A0 modatky XXI CT. cuTyallisi B CBITOBIH €KOHOMIIII
KapIMHAJILHO 3MiHMIIaca. B pe3ynbrari Taka ajeKkBaTHa 1HIyCTpialbHIN enoci
MOJIeNb TI00aBHOTO JIiZIepcTBa Oe3HaAIMHO 3acTapiia 1 MpuiILIIa B MPOTH-
piyyst 3 TMOCTIHAYCTpIaJbHUM XapaKTEPOM CY4acHOIO0 BHCOKOPO3BHUHEHOIO
cycniibcTBa. BoHa 30BCiM He BIAMNOBIIAa€ HOBIM iICTOpUYHIN CUTYaIlli, KOJIU
BHUCOKOPO3BUHEHI KpaiHW CTalOTh TMOCTIHAYCTpIalbHUMH, a EKOHOMIKa
OaraTboX KpaiH, 1[0 PO3BUBAIOTHCS, HA0OYBA€ TPOMHCIOBOTO XapaKTepy.

B mmx icropuyHMX ymMoOBaxX CBITOBa 1HBECTHIIIITHA cHCTeMa, OOy I0-
BaHa 10 JIBOPIBHEBOMY MPUHIIUITY, MOKE CTaTH KJIFOYOBOIO JIAHKOIO HOBOT
MOCTIHIYCTPiaJIbHOT MOJIETi aMEPUKAHCHKOTO E€KOHOMIYHOTO 1 TE€OIOJIi-
TUYHOTO JijilepcTBa. BoHa 103BONUTE MOCTIHAYCTPiaJIbHUM KpaiHaM Ha 4oJil
3 CIILIA cBioMO KOHTpPOJIOBATU Ta PETYJIIOBATH K TEHICHINT 1HAyCTpiai-
3amii KpaiH, [0 pPO3BUBAIOTHCS, TaK 1 MPOIECH peiHaycTpiam3anii
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MOCTPAASTHCHKUX JiepxkaB — nmapTHepiB Crnonyunux LllTartis 1, mepi 3a Bce —
VYkpaiHu, 3a JONOMOIOK CTBOPEHHS TYT Ha OCHOBI 3aXJIHOi TEXHIKU
1 TEXHOJIOT11 HOBUX MPOMHUCIIOBUX MIJMPUEMCTB ISl TTOJATBIIIOTO TIPOJAKY
iX B IPUBATHI PyKHU.

Hemae cymHiBy, 110 ekOHOMIKa YKpaiHU MOTPeOy€e TaKoro 1HBECTHU-
IIITHOTO MeXaHi3My OuUTbIlle, HIXK 1HII €Bporeichki kpainu. [Ipo 1e cBimuuTh
HE TUTbKH HU3BKUU PIBEHb JKUTTA, a ¥ TEHJCHINS 10 HEYXUIILHOTO Ma[iHHS
HOpMHU HakonuueHHsl B YkpaiHi. ¥ 2004 p. Bona nocsria 31 % BBIIL, no
2008 p., He3Baxaroun Ha 3poctanHs BBII, ckoporwnacs no 21 %, a 3a
nigcymkamu 2013 p. Bmana, 3rigHo 3 odimiiiHuMu ganum#, 10 6 % BBIL
[le nHabarato MeHIE CBITOBOi CEpeAHbOI HOpPMHM HakomuueHHs (25 %)
1 ICTOTHO HIDKYE MOKa3HUKIB KpaiH 3axigHoi €Bponu (17-19 %), a Takoxk
[Tonbmai Ta Pymymii (21-22 % BBII) [19, c. 45-48]. ¥V 2013 p. B Ykpaini Ha
nyury HaceneHHs iHBecTyBajnocs npudmsHo 600 mon. CIUA npotu 2,5 THC.
nos. CHIA y IMonbmi abo 2,1 tuc. gon. y Pymynii (mani oomexeni 2013 p.,
100 BUKITIOUUTH (HOpc-MaKOpHY 110 HACTynHUX noaiit) [20, c. 52-55].

VY Toil e dYac HE BUKIIOYEHO, IO TakKa JBOPIBHEBA CHUCTEMA,
y BUIIAAKY YCHIIIHOI pOOOTH ii EKOHOMIYHOIO MeXaHi3My B YKpaiHi, B TO-
JaJIbIIOMY Morja O cTaTu 0a30BOIO MOJEIIIIO JJis CBITOBO1 1HBECTHUIIHHOI
CUCTEMHU, TMOKIWKAHOI 3HAWTH MPOIYyKTUBHE 3aCTOCYBaHHS TI00aIbHOMY
HAJJIAIIKY 3a0IIaJKEHb, BITHOBUTH MOPYIICHUI OalaHC HArpoMaJpKEHHS
KamiTaxy 1 Ha 1[I OCHOBI PI3KO MIABUIIUTH TEMIIU 3POCTAaHHS CBITOBOT
eKOHOMIKH. B 1ibomy nmyHKTi iHTepecu Ykpainu, Criomyunux LlItariB 1 Bei€i
CBITOBOT €KOHOMIKH B MPUHITUTI 30iratoThcs. | Xxoda B 3acTOoCcyBaHHI y cebe
[[bOT0 €KOHOMIYHOTO MeXaH13My 0€3MocepeIHbO 3alliKaBleHa, HacaMIepe/l,
caMa YkpaiHa, oJHaKk moOyjoBaHa Ha MOTO OCHOBI CBITOBa 1HBECTHIIIIHA
CHUCTEMAa MOXE MPUHECTH YUMaNly KOpUCTh Takox Crnomyunum [lltatam
1 BCIM CBITOBI¥M €KOHOMIIII B I[IJIOMY, 3a0€3MeUy04YH B IEPCTIICKTUBI CBiIOME
PEryJIIOBaHHS CKJIAIHUX MPOIIECIB ITI00ATEHOTO €KOHOMIUHOTO PO3BUTKY.

Taxuii iHBeCTHIIIWHUI MEXaHI3M MOXKe cTaTh e()eKTUBHOIO ajbTepHa-
TUBOIO KPEIUTHOI MOJIEII MI>XHAPOTHOI MATPUMKN YKpainu. BiH 103BoIuTH
3a0€3MeUnTr CBITOBIA CHUIBHOTI TIrAaHTChKY E€KOHOMIIO KalliTajdy Ta 4ac
JTOOUTHCS OUIBIII Bpa)KalouMX pe3yibTaTiB. SIK BiIOMO, KpeAUTHA MOJEIb
MDKHAPOJHOI MiITPUMKH aOCOJIOTHO HE BUMpapiaaia cebe B YKpaiHi i me-
PEXHBAE B TaHU Yac TIMOOKY KpH3Y, BUKIMKaHY i TOBHOI HEaJEeKBAaTHICTIO
IHCTUTYIIIOHAJTBHUM YMOBaM IOCTPaJsSHCHKOTO cycmiibcTBa [21, c. 9-2].
S0 BiABOJIKTUCA BiJl CUCTEMHOI KOPYMIIi 1 HEUTLOBOTO BUKOPUCTAHHS
KOIITIB, BCE OJHO OYEBHUIHO, IO IIi Tpomli B OyAb-SKOMY BHIIQJKy IMpH-
3HAuYEHI JJIs HEMPOAYKTUBHHX IIUIEH, HE NMPOCYBAlOYM BIEpE] Hi Ha KPOK
MpoIiecy peaibHOI MOJepHi3allii eKOHOMIKK. B pesynbrari Hag YkpaiHoro
NEePIOUYHO HABHCAE, SIK «IAMOKIIB Mew», 3arposa nedonry. Mix TuM
NPONIOHOBaHA CUCTeMa He 30UTbIIy€e JAep>KaBHUN OOpr Hi Ha OJHY KOMIHKY.
I pe3ynbTaT MOXE BUSBUTHUCS IHIIUN — peajbHA TEXHOJOTIYHA MOJEpHi3a-
1 EKOHOMIKH.
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[Ilo crocyeTbcs HEOE3MEKHW KOPYMIlli, TO KepyBaTH IIUM 1HBECTHU-
IHHUM MEXaHI3MOM MOXYTb 1HO3€MHI MEHEDKEpH, IO MPEICTABISIIOTh
CBITOBMI IHBECTHIIMHMIA OaHK, 1 TPAIIOIOTH Ml HOTro Oe3mocepenHiMm
KOHTPOJIEM, @ TAKO MiJ] KOHTPOJIEM IHIIMX MDKHApOAHHMX OpraHi3alii,
10 TE€XK 3MOXKYTh OpaTH y4acTh Yy I[bOMY TJI00QIBHOMY MPOEKTI.

[Tpu oMy Tpeba BpaxoByBaTH, 1[0 MK CIIO)KMBA4YE€M 1 BAPOOHUKOM
Cy4acHOTO OOJIaJIHaHHS y BChOMY CBITI 3a3BUYail 3HAXOAUTHCS TaK 3BAaHUU
CHUCTeMHHH IHTETpaTop, SKUM CTae KIOYOBOK (Irypor0 Ha PHUHKY Ma-
mMUHOOYAIBHOI poaykuii. CucTeMHuU 1HTEerpaTop migoupae Bce HeoOXiaHe
obnagHaHH, GOPMYy€E BECh TEXHOJOTIUHUHN JAHITIOMKOK «IT1 KITHOUY», a THOII
3abe3reuye 3amycK BUPOOHMUOI CUCTEMU Ta ii MoJaibIine 00CIyroByBaHHs,
TOOTO TOBHUU 1HXWHIPUHT Ta cepBic. OUEBHJHO, IO B paMKax JIaHOTO
€KOHOMIYHOI'O MEXaHI3My OCHOBHI 1HBECTHLIHHI pecypcu OyIyThb HaaXo-
JTUTH Ha paxXyHKHU TaKUX CUCTEMHHX IHTErpaTopiB, mo 3HaxoasaThcs B CIIA
1 IHIIKX 3aXiTHUX KpaiHaX, MHHAIOUU TIPU 1IbOMY YKpaiHy. [Hakie Kaxydw,
MOBa /i€ He TIpo (PIHAHCOBI, a PO TOBAPHI IHBECTHIII].

Anle, MOXJIMBO, HE MEHII Ba)JIMBOID € Ta OOCTaBHHA, IO B Camy
JBOPIBHEBY 1HBECTHUIIIHY CHCTEMY OpraHi4yHO BOYJOBaHUN PUHKOBUUI
MeXaHI3M, SIKUi 00’€KTUBHO OOMEXYye KOPYIIIiI0 1 Hee(EeKTUBHY BHUTpATY
1HBeCTUIIHHUX pecypciB. CripaBa B TOMY, IO B paMKax JaHOi CUCTEMHU HOBI1
HiANPUEMCTBA CTBOPIOIOTHCSI CBITOBUM 1HBECTUIIHHUM OAHKOM ISl pUHKO-
BOT0, KOHKYPEHTHOTO NpOoAaXy B HpHUBaTHI pyku. ToMmy IiHA HpoAaxy
HOBOTO TIJNPUEMCTBA BUCTYMA€ CBOTO POy <JIAKMYCOBUM TMarmipiiem»:
MOPIBHSHO 3 BUTpAaTaMH Ha WOTO CTBOPEHHS BOHA SIBISIE COOOK0 YITKUUN
PUHKOBUW KpUTEpiil eEeKTUBHOCTI BUTpauaHHs KOWITIB. AJKe mepeBipse
KaJIbKYJISIII0 BUTPAT HE YNHOBHUK, SKOIO MOKHA MIAKYTIHUTH, a MOKYIElb,
TOOTO TPUBATHUM I1HBECTOp, KW cruladye cBoi rpormri. Tomy Bci 370-
B)KMBAaHHS Ta TOMIJIKH BHCBIYYIOTHCS TYT, SIK HA MOHITOPi, 3HIKYIOUU
PUHKOBY IIHY MIANPUEMCTBA B MOPIBHAHHI 3 (PaKTMUHUMH BUTpAaTaMHU Ha
HMOr0 CTBOPEHHS.

BucnoBku. ['0710BHUI BUCHOBOK MOB’SI3aHUH 3 TPUHIIUIIOBOIO MOYKIIH-
BICTIO BIJTHOBUTH MOPYILLIEHUHN OallaHC CyKyITHUX 3201 >KEHb 1 IHBECTHUII1H,
[0 € KJIIOYOBOK YMOBOIO T100abHOI €KOHOMIYHOI piBHOBaru. ChOToJHI1
I00AIbHUN HAJUTUIIIOK 3a011a/HKeHb 1100 1HBECTHIIIHN Tpy0o MOpyIIye 10
piBHOBAry i raJbMy€e pO3BUTOK CBITOBOT €KOHOMIKH. Bupimenus npobdiemu
Tpeba ImIykaTh B 1HBECTULIMHINA cdepl. Takum pileHHIM MOXE CTaTh
CTBOPEHHS CBITOBOi 1HBECTHUIIIHHOI CHUCTEMH, IO JO3BOJISE MPOTYKTUBHO
BUKOPUCTOBYBATH TJIOOAIBHUI HAJUIUINOK 32011 KEHD IIISTXOM PO3BUTKY
IHBECTHIIIMHOTO CEKTOpa CBITOBOI €KOHOMIKHM. Taka cHUCTEMa Ja€ MOXKIIH-
BICTh CBIJJOMO PETYJIIOBATHU CITIBBIIHOIICHHS TJIOOATBHUX 3a0IIa/KEHb Ta
IHBECTHUIIIN. 3aBISKH TAaKOMY PETYJIIOBAHHIO TUIAHOMIpPHE PO3IIMPEHHS 1H-
BECTHIIIITHOTO TOMHUTY Ha TJI00aJbHOMY pIBHI MOXKE€ KOMIIEHCYBaTH Opak
CIIOYKMBYOTO TIOMUTY 1 BITHOBUTH MOPYIIIEHY PIBHOBAry CBITOBOI €KOHOMIKH.

He menm BaxxnuBUl BUCHOBOK TOJIATAE B TOMY, IO Il 1HBECTH-
iHUA MeXaHI3M B TEpIIy 4Yepry Moke OyTH 3acTOCOBaHHMA B YKpaiHi
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3 ypaxyBaHHSM TI€i 3aralbHOBIIOMOI 00CTaBHHU, 1110 KPEAUTHUN MEXaHi3M
MDKHApOJIHOI MATPUMKUA YKpaiHu siBHO He cripaiboBye. Ane i ana CHIA
TEX MOXXE BHUABHTHUCS BUTIJIHO CTBOPUTHU TaKy IHBECTHLIWHY CHCTEMY
i anpoOyBartu i1 B YkpaiHi. | cripaBa He TUIBKM B TOMY, L0 PEryJIbOBaHE
PO3LIMPEHHS 30BHIIIHBOTO 1HBECTUIIITHOTO MOMUTY JA03BOJHUTH KOMIICHCY-
BaTW HECTauy CYKYIHOTO MOMHUTY B aMEPHUKAHCHKiM ekoHoMili. He menmry
pOJIb Bifirpae Kpu3a 3actapinoi Mmoaeni rinodansHoro sigepcrsa CIHIA, sika
HE BIJIMOB1Ia€ YMOBAaM CY4YaCHOT'O MOCTIHIyCTPIaIbHOTO CYCHIHCTBA.

Bupimennss HuHIMHIX npobieM riofamizallii, Mo IIMPOKO 0OTroBoO-
PIOIOTHCSI CHOTOJIHI B JIiTEpaTypi, Tpeba MIyKaTH Ha NUISIXaX MEepexoidy 10
HOBO1, MOCTIHIYCTPiaJIbHOI MOJIeNl TI100albHOrO JIiIEPCTBA, B LEHTPl SIKOT
3HaXOJUTHCS CBITOBA 1HBECTHIlIiHA CHCTEeMa, MO0y 0BaHa 3a JBOPIBHEBUM
MPUHIIUTIOM.

VY cTarTi HaMiYeHW JUIIEe KOHTYPHUH €CKi3 NPHUHIMIIB POOOTH
€KOHOMIYHOTO MEXaHI3My MPOIMOHOBAHOI 1HBECTHUIIHHOI cucTteMu. OmHaK
3aJIUIIAIOTECS BIAKPUTUMU 03114 TEOPETUYHHMX 1 MPAKTUYHUX MHUTAHb il
CTBOpEHHs Ta (QyHKIIOHYBaHHs. Hanpukiman, ckiaHi iHCTUTYIIIIHI Ipo0OieMu
MOXXYTh BHUHHKHYTH B 3B’SI3Ky 3 THM, III0 CTBOPEHHS TaKOi CHUCTEMH Ha
ro0aabHOMY PiBHI Mepeadavae paauKaibHy 3MiHY MPUHIMIIB TISTIBHOCTI
MDKHApOIHUX (DIHAHCOBHUX oOprasizaiiid. 30KpemMa, CBITOBa 1HBECTHIliHHA
CHCTEMa MOKE CYTTEBO BIUIMHYTH Ha (DYHKI[IOHYBaHHS TaKHX MiAPO3ALIIB
rpymu CaitoBoro 6anky sk MBPP ta M®K. Jlana ctaTts oOMexXyeThCs
TIJIbKA TOCTAHOBKOIO IHUX Ta IHIIMX HAJ3BUYAMHO CKIATHUX HAYKOBHX
npoOJieM, MOB’SI3aHUX 31 CTBOPEHHSM 1 (DyHKIIIOHYBaHHSIM CBITOBOI 1HBECTH-
HiiiHO1 cucteMu. BoHa BiIKpuBae MIMPOKI MEPCHEKTUBH AJI MPOBEICHHS,
nepin 3a Bce, B pamkax KHTEY, moganpmmx TeopeTHYHUX 1 MPUKIIATHUX
JOCIIKeHb, CHPSIMOBAHMX Ha TMOIIYK IUISAXIB €KOHOMIYHOTO PO3BUTKY
VYkpaiHu B KOHTEKCTI Cy4acHOT KpHU3H riiodamizarii.
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KvachYa., Koval V., Grimalyuk A. Economic prospects of the world investment
system.

Background. The trend towards a slowdown in the growth of the world economy,
which prevails after the crisis of 2008-2009, and the strengthening of macroeconomic
instability, gives the study of the global development process a special urgency,
stimulating the search for new approaches to analyzing and solving these problems. It
seems that one of these approaches can be connected with the development of the
economic mechanism of the global investment system, which opens new opportunities for
regulation of the processes of international development.

The aim of the article is to develop the principles of the functioning of the
economic mechanism of the world investment system, which allows to solve the problem
of the balance between global savings and investments, which hinders the growth of the
world economy.

Methods and materials. The article are based on modern methodology of macro-
economic analysis of empirical material on global equilibrium and its modern disruption
in the process of capital accumulation and the formation of a global surplus of savings.
In the methodology of studying the problems of the world investment system, an important
place is occupied by the principle of concrete historicism, according to which economic
relations, institutions and methods of regulation are specific for each historical epoch.

The results of the research. The article considers the theoretical model of
a global investment system built on a two-level principle. The lower level of such a two-tier
model forms private investments, and at the second, upper level, a development institution
is proposed that actually plays the role of a global investment bank. He does not issue
loans, but buys shares of new enterprises even before they start to be created. Thus, the
system finances the acquisition of machinery, equipment, construction of buildings,
structures and the whole process of creating new enterprises, and then, when they start
working, sells new enterprises to private hands. In the future, these enterprises can
operate on a private-corporate basis and compete with other enterprises in the market.
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The money received from the sale of the established enterprise is again invested in the
creation of new and new enterprises. As a result, there is a closed cycle of circular
movement of capital. Such an investment system is capable of providing a vigorous
modernization of the economy on the basis of the repeated use of the same initial capital.

Conclusion. We come to the conclusion that it is also profitable for the USA to
create such an investment system and test it in Ukraine. The most fundamental conclusion
is that overcoming the current crisis of globalization must be sought on the way to a new,
post-industrial model of global leadership, in the center of which there is a world
investment system built on a two-level principle.

Keywords: macroeconomic balance, combined savings and investments, global
leadership, deceleration of increase, postindustrial society, re-industrialization of
Ukrainian economy, global investment system.
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KOBAJIEHKO MukoJa,
I. €. H., mpodecop kadeapu (iHaHCIB, 0aHKIBCHKOI CITPaBH Ta CTPaXyBaHHSI
XepCOHCHKOTO HAIIOHATBHOTO TEXHIYHOTO YHIBEPCUTETY

OHIKIE€HKO Hanis,
acmipanT Kadenpu ¢piHaHCiB, 0aHKIBCHKOI CIIPaBH Ta CTPaxyBaHHS
XepCOHCHKOTO HAI[IOHAJIBHOTO TEXHIYHOTO YHIBEPCUTETY

MIKHAPOAHA ®IHAHCOBA
INIATPYIMKA ITIIAITPIEMCTB
ATPOITPOMUNCAOBOTI'O BISHECY

OcHosHi meHOenYil cyuyacHo2o po38UmKy GIOHOCUH YKpaiHu 3 MINCHAPOOHUMU
Qinancosumu opeanizayismu 0OCIIONCEHT HA NPUKIAOAX NPOEKMIE MINCHAPOOHOT MEeXHIU-
HOI donomoeu, 5Ki pednizyiomuvcs 3a niompumku Kpain-oonopis. Ilpoananizoeanuii enius
MidiCHapoOHOI disnvHocmi YKpainu Ha po36umox nepepoonux niOnpuemMcmes, eKOHOMIKU
peciony ma Oepoicasu 8 yinomy. Pozensnymi nepcnekmusu nooansuiozo po3eumKy MidcHa-
POOHOI cnisnpayi.

Kniouoei cnosa: MibkHapoHa CHIBIIpallsl, KpaiHU-IOHOPH, iHBECTULIIHHI TIPOEKTH,
MiKHaponaHa (iHaHCOBa IOTIOMOTa, MepepoOHi MiANPUEMCTBA.

Koesanenxo H., Onukuenxo H. Mejcoynapoonas punancosas noooepicka npeo-
npuamuil azponpomluiiennozo ousneca. Ocrnoguvie MeHOSHYUU COBPEMEHHO20 PA3EBUMLSL
OMHOWEeHUI YKPAuHvl ¢ MEeNCOYHAPOOHBIMU (DUHAHCOBBIMU OPSAHUZAYUAMU UCCTIe00-
BAHbI HA NPUMEPAX NPOEKMO8 MENCOVHAPOOHOU MEXHUUECKOU NOMOWU, Peanu3yemblx
npu noooepiicke cmpamn-0oHopos. Ilpoananuzuposano eiusHue mMexncoyHapooHol Oesmeib-
Hocmu YKpaunvl Ha pazeumue nepepadamvleéaroyux npeonpusimuil, SKOHOMUKU PeSUOHA
u eocyoapcmesa 6 yeniom. Paccmompervl nepcnekmugbl 0aibHeuue20 pa3sumusi Mexicoy-
HapoOH020 COMPYOHUYECTEA.

Kniouegvie croea: MeXIyHapOAHOE COTPYAHUYECTBO, CTPAHBI-IOHOPHI, HHBEC-
TUIUOHHBIC TIPOEKTHI, MEXIyHapoaHas (UHAHCOBas TIOMOIb, IepepadaThIBarOIINE
NPEANPUSATHS.

IlocTanoBka npodsaemu. EdexTrBHa rocronapcbka AisIbHICTh Cydac-
HUX TNepepoOHUX MIANPUEMCTB YKpaiHH MOB’sA3aHA 31 3MiHAMHU Y BHYTPIIII-
HBOMY Ta 30BHIITHROMY CEPEIOBHII, 10 BIUIMBAE HA KIHIIEBI Pe3yJIbTaTh
(GyHKIIIOHYBaHHS MEPEPOOHUX MIANMPHUEMCTB. 30BHIIIHE CEPEIOBUIIE BILUIUBAE
Ha TOCIMOJAPChKY AISUTBHICTh MEPEPOOHUX MIAMPUEMCTB Yepe3 UMHHHUKH,
70 SIKMX MOYKHA BIJIHECTU: MIKHAPOTHUMN (DaKTOP, MIIBUIIIEHHS PIBHS 1HGIIALII,
3MiHa MOMHUTY Ta MPOIO3UIIii Ha MI>XHAPOTHOMY PUHKY, KOHKYPEHTHI ITO3UITil
TOBapiB MepepoOHOi MPOMUCIOBOCTI BIAMOBIIHOI JAEpP)KaBH, JOCITHEHHS
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HayKOBO-TEXHIYHOTO TPOrpecy, MOMITUYHI (aKTOpH, 1HHOBAIIWHI METOIU
oprasizaiii BApOOHMIITBA TepEPOOHOT MPOAYKIIii.

Huni a5 mepepoOHUX MiAnpueMCTB YKpaiHU Bce OUTBIN aKTyalbHUM
€ MMUTAHHS 3HaXOPKEHHSI PECypCiB Ta OJepXkaHHS MIATPUMKH HA 30BHIII-
HbOMY PUHKY.

AHaTi3 ocTaHHIX gocaimxkeHb i myOaikamii. [IutanHs cmiBmparri
VYkpainu 3 MibKHapOAHUMHU (piHAHCOBUMH OpraHizaiisiMu OyJio aKTyaabHUM
3aBXKIU 1 3QJIMIIAETHCS TakuM Hapasi. J(uckycis moao epeKTUBHOCTI Ta
PE3yIbTaTUBHOCTI 3aCTOCYBaHHsI 3apyODKHOTO JIOCBILy BITUM3HSHUMH TIepe-
pPOOHUMHM MIANPUEMCTBAMU 1 BIUIMB TAKOTO 1HCTPYMEHTY SK MiKHapOJHA
cHiBIpals, NOCTIMHO nepeOyBaiu 1 MPOJOBKYIOTh 3aJIMIIATUCH Y LIEHTPI
yBaru MoJIiTHKIB, BYCHUX, YPAAOBIIB. [IpobiiemMu Ta mepCceKTUBH PO3BUTKY
MDKHAPOJHOI CIIBMpalll Ta BIUIMB TaKOi MISJILHOCTI Ha PO3BUTOK Tepe-
pPOOHOI TPOMUCIIOBOCTI 3HAUIIIIN CBOE BiJOOpaXKeHHS B poOoTax Oararbox
nociiaaukiB, cepen sxkux B. J[. basunesuu, O. I'. binopyc, I'. O. [T’ sTauenko,
A. C. T'appunncekuii, A. B. Ilemko, H. C. Ps3anoBa [1-5] Ta iH. Ane, He-
3Ba)KalOYM Ha 3HAYHUN OOCSAT HayKOBHX 3M00yTKIB y mii cdepi, meski
MUTaHHS IOA0 MDKHAPOAHOI CIIBIpalll Ta HOro BIUIMBY Ha PO3BUTOK
nepepoOHUX MIAMPUEMCTB MAIOTh CyTIEPEWINBHUH 1 AUCKYCIMHHMN XapakKTep.

PerenpHoro mocnimxeHHs: moTpeOyOTh TEXHIYHI 6ap’epu y TOPriBii
MIOJI0 CTaHIAPTH3allii, SKOCTI Ta MIABUIICHHS EKCIIOPTHOI KOHKYPEHTO-
CIIPOMO>KHOCTI TPOAYKII MepepoOHUX MiAMPUEMCTB, OOMIH HOBITHIMHU
TEXHOJIOTISIMA Yy TPOMMCIOBOCTI Ta TOMIHOJIEHE IIbOBE PETryJIsSTOpHE
HAOJIMKEHHS B €BPOICHCHKUX JIAHITIOTaX CTBOPEHHS JI0JIaHO1 BAPTOCTI.

MeTtor0 JOCHIPKEHHSI € BU3HAYEHHS POJIl, MEPCIEKTHB CIIBIpalli
VYkpainu 13 MDKHApOJHUMH (PIHAHCOBUMHM IHCTUTYTaMH Ta 1l BIUIMBY Ha
BITYM3HSAHI TIEPepoOH] MiAMPHEMCTBA B yMOBAaX Cy4YacHOI MOJIITUYHOI Ta
€KOHOMIYHOI CUTYaIlil B YKpaiHi.

Marepiaau Ta meToau. MeTo10J10T14HOI0 OCHOBOIO CTATTI € CUHTE3
pe3yNbTaTIiB JAOCTIIKEHHS BITYM3HSHUX Ta 3apyOKHMX HAyKOBIIIB IIOJO
€KOHOMIYHHX PEe3yJIbTAaTiB MI>KHAPOIHOI CIIBIIpAIli, BABYCHHS BiJIIOBITHIX
MPOEKTIB MIKHAPOIHOI JOTIOMOTH, SIK1 BIUIMHYJIM Ha PO3BUTOK SIK OKPEMOTO
perioHy, Tak i Bciei Ykpainu. JocniPKeHHs] TPOBEACHO 13 3aCTOCYBaHHSIM
METO/1iB TEOPETUYHOTO y3arajJbHEHHS, MOPIBHAJIBLHOTO aHAII3Y, ASAYKIIii.

PesyabTaTtu nocaimkenns. Ha cygyacHoMy erami corfiaibHO-€KOHO-
MIYHOTO PO3BUTKY YKpaiHU Bc€ OLIbINE YBaru MPUIUIAETHCS 11 MIXKHAPOI-
Hill cmiBOpalli, OCKUIBKM HallpaBjeHa Ha BHPIMICHHS OAHIET 3 Ba)JIMBHX
npobJeM — MPOIOBOIBYOTO 3a0e3nedeHHsT HaceneHHs. [loTeHIian BiTYn3HsI-
HUX MepepoOHUX MIANPUEMCTB, TPOAYKI[S SKUX MOCTYNA€ HA BHYTPIIIHINA
Ta 30BHIIIHIA PUHKW, BUBOAUTH KpaiHy Ha MDKHApOJHY apeHy sK
CEepHO3HOro MmocTayalibHUKa MpoJ0oBoJIbCTBA. [lparoroun y ckmanl m'atu
KOMITETIB Ta TphoX KoMiciid [IpomoBoibuoi Ta CUIBCHKOTOCTIONAPCHKOT
opranizaiii OOH (Food and Agriculture Organization, FAQO), ykpaiHcbka
CTOpOHa 0e3MOCepeIHO 3AYYa€ThCs 10 MPUNHSATTS PILICHb y 1IN BaXKIMBIN
cdepi. CyTTEBOIO TIEpPEBArol0 TaKoi CHIBIpAIll CTAa€E OTPUMAaHHS YKpaiHOIO
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TEeXHIYHOT JOTIOMOTH JUIsl PO3BUTKY TpioputeTHux ramy3eir AIIK ta mepe-
po6Hoi npomucnoBocti. [Tiqnucana 13 numast 2016 p. «PamkoBa nporpama
DAO nmns Ykpainm 2016-2019» npencraBaukamu ®AO 1 MinicrepcTBa
arpapHOi MOJITUKH Ta MPOJOBOJILCTBA YKpaiHW BH3HAYA€ PO3BUTOK OpraHiy-
HOT MPOAYKIIi cepea MPIOPUTETHUX HAIpsIMIB PO3BUTKY. BoHa gomoBHIOE
Ta crnpusie peanizauii «CTparerii po3BUTKY CLICHKOTO TOCHOJApPCTBA Ta
cinbebkux panioHiB Ha 2015-2020 pp». ['onoBHUM HampsiMOM CHiBIparli
B paMKax MiJMUCaHOI MPOrpaMH BU3HAYEHO PO3BUTOK OPTaHIYHOI MPOMYKIIii
ManuMHu Ta cepeaHiMu depmepamu. CriBpoOiTHUIITBO Ykpainu 3 GAO
OXOIUTIOE ¥ 1HIII CTOPOHHU PO3BUTKY CUTBCHKOTO T'OCIIOAAPCTBA Ta CLIbCHKUX
TepUTOpil YKpaiHu, ceped SKMX — PO3BUTOK Oi3HEc-KiiMaTy B YKpaiHi,
3emMernbHa pedopMa Ta MPOAOBOJbYA Oe3Meka, ONTHUMI3allis yIpaBIiHHS
OpUPOAHUMH pecypcaMu. lle € mo3uTuBHUM (aKTOPOM PO3BUTKY Iepe-
POOHUX MIANPHUEMCTB YKpaiHU Ta rapaHTOM PO3BUTKY MepepoOHOi raimys3i [6].

3rimHo 3 mianucaHuM AokymeHToM, PAO crnpusTUME CTBOPECHHIO
B YKpaiHi BIAKPUTHX 0a3 JaHUX MPOEKTIB MIDKHAPOIHOI TEXHIYHOI Ta
¢dinaHCOBOT AOMOMOTH, B SKHMX MOXYTh OpaTH y4acTb arpapii. B mexax
nignucaHoi PamkoBoi mporpamu cmiBpoOiTHULTBA A Ykpainu DPAO
MIaHye HajgaTH YKpaiHi TEXHIYHY JOTOMOTY JUIsl PO3BHUTKY CLIBCHKOTO
rocnojapcTsa Ha cyMy 15 mun gon. CIIA [7].

3 HaOyTTsM Hamor Kpainoro wieHcTBa y COT B tpaBai 2008 p.
pO3MOYaBCsl HOBHUH eTan 6araToCTOPOHHBOT MIKHAPOIHOT CHiBMpaIll Y KpaiHu,
KU BITKPUB MOXJIHMBICTH BEJEHHS MEPEroBOPIB MO Yroaax IMpo BUIbHY
TopriBmio 3 €C Ta €BpONEHCHKOI acoIiaIli€l0 BITLHOT TOPTiBIIi. AKTyalb-
HUM 3aJIMIIAETHCS TOAANBINEe pedOPMYBaHHS 30BHIITHBOTOPTOBEIHHOTO
pexuMy YKpaiHu Jj1s IPUBEACHHS Y BIAMOBIAHICTG 10 HOPM Ta MPUHIIUIIIB
COT. Taka y4acTh HaIloi JAep>KaBU y MDKHAPOJHHUX OPraHi3allisx BiIKpHBA€e
MO>KJIMBOCTI U1 PO3BUTKY MEPEPOOHUX MIAMPUEMCTB 1 30UIBILIY€E MOMHUT
Ha iX TPOIYKIIIFO.

MixHapojHa TEXHIYHA JIONOMOTa KpaiH-JIOHOPIB Ta MIDKHAPOIHUX
oprasizaiiiii HaJaeTbcs YKpaiHi Ha Oe30mIaTHi Ta OE3MOBOPOTHIN OCHOBI
NPAKTUYHO B yCIX cdepax €KOHOMIKM Ta CycHuIbHOro XUTTsS 3 1992 p.
[i pamkamu oxomeno 15 kpain Ta moHan 20 MiXKHApOJHMX OpraHi3alliid,
B ToMy umcli i €Bponeiicekuii Coro3 (maba. 1).

Peanizarist mpoekTiB pana cBoi JOCUThH e(peKTUBHI HACTiAKU. Pe3ymb-
TaTOM JIMIIIEe OJIHOTO mpoekTy «llapTHepcTBO 3apaau iHHOBaILIM «PO3BUTOK
ciMeiiHux QepMm, 00 €AHAHMX B CLILCHKOTOCIOAAPCHKI OOCIyroByIOUl
KOOTIEpaTUBU» CTAJI0 IMOCWJICHHS JIaHIora JojaHoi Baprocti B J[HIimpo-
MEeTPOBCHKIHN, 3amopi3bkiid, MukomnaiBcbkii, [lonraBcekiii, XepcoHCHKIN
Ta IHIIKUX obyacTsx, ne Oynu ctBopeHi 170 cimeliHux Qepm, o0’eqHaHHI
1000 ocobuctux censiuchkux rocnogapcts (OCI'), BigkpuTi 29 pekoHCTpy-
foBaHUX ciMeHHHX (epM, BcTaHOBIEHI 17 MiHI-TaHKEPIB-OXOJIOJHHUKIB Ta
BIIPOBAKEH1 TPEHIHTOBI ITporpamu [§].
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CBITOBA EKOHOMIKA TA MIZKHAPOAHA TOPI'IB/s1

[Ipoext «30idbIIECHHS MOTYXHOCTEH sl MPOdEeCiHHOrO BUPOIILY-
BaHHS KapTOIUii B YKpaiHl HUIIXOM 3a0e3MeyYeHHs SIKICHUM HAaCiHHEBUM
MaTepiaioM Ta TEXHOJIOTIIMH MajuX Ta cepenHix (epMepiB» CHpuUsB
30UTbIIEHHIO €()EKTUBHOCTI arpOBUPOOHUITBA Ta MOKPALIEHHIO TPUOYTKO-
BOCTI OI3HECY MalHuX Ta cepelHiX (hepMepiB 3aBAsIKU HAJIaHHS M JOCTYITY
JI0 BHCOKOSIKICHOTO HACIHHEBOTO MaTepialy Ta Mepejadl MOKpaIleHUX
arpoBHUPOOHUYMX MPAKTHUK [9].

OguuM 13 HAWBaOXKIUBIMIMX TMPOEKTIB MIDKHAPOIHOI JOMOMOTH
Vkpainu octraHHiMu pokamu crtana «[Iporpama miaTpUMKK arpapHoi
HOJITHKY 1 CITBCHKOTO PO3BUTKY B YKpaiH1», 3aBISKU SKIM MOMIMIIUINACS
YMOBH ISl JISUIBHOCTI Mallux 1 cepeAHix arpapHux mignpuemcts (MCII)
3aBJSKH 3MIIHEHHIO 1THCTUTYIIHHOI CITPOMOKHOCTI MiHicTepcTBa arpapHoi
MOJIITUKY Ta MPOJIOBOJILCTBA YKpaiHU 10 peanizaiii pegopm B arpapHOMY
CEKTOPi, CTBOPEHO IMPO30pi HOPMATHUBHO-TIPABOBI 3acagul B cdepi 3eMellb-
HUX BIJHOCHH, a TaKOX BIIPOBAKEHO pe@opMu, IO T03BOJATH MOACPHI-
3yBaTH CHUCTEMY 3pOILIEHHs 3eMelb. Jlana mporpama copusijia 3pOCTaHHIO
€KCIIOPTHOI KOHKYPEHTO-CIIPOMOXKHOCTI MaJIUX Ta CEpeaHIX BUPOOHUKIB
OBOUIB, (DPYKTiB, MOJIOKa Ta M’sca, Hagaro4uu Jgonomory arpapHum MCII
y BOPOBAPKEHHI MDKHAPOAHUX CTAHAAPTIB SKOCTI Ta O€3MEeYHOCTI MPOIYKITi,
eKCIIOPTI MPOAYKIII Ha 30BHIIIHI PUHKH, a TaKOX BUKOPHCTAHHI THX
MOKJIMBOCTEH, SIKI HAJalOThCS B paMKax YTOAu MpO TOTIUOJEHY Ta
BCEOCSDKHY 30HY BIIBHOI TOpriBii MbK YkpaiHoro Ta €C. IIporpama
HiATPUMKH arpapHoi MOJITUKHA Ta CUTLCHKOTO PO3BUTKY B YKpaiHi MiATpH-
MaJia PO3BUTOK CITBCHKUX TEPUTOPIN HA OCHOBI PO3MIMPEHHS MOKINBOCTEN
TPOMAaJIsSiH /ISl TpAIeBIAIITYBaHHS ¥ OTpUMaHHS TOXOJIB, a TAaKOX Ha-
JAHHS JIOIOMOTM BU3HAYEHUM TEPUTOPIAIBHUM T'pOMajJaM y po3poOJieHH1
e(eKTUBHUX CTpaTerii pPO3BUTKY MICIIEBOi E€KOHOMIKH, L0 CTHMYJIIO-
BaTUME 1i 3pocTaHHs [9].

Hocsruenusm IlpoekTy «ArpopilieHHS JUisi MaluxX 1 CepeaHixX
arpoBUPOOHUKIB B YKpaiHi» cTamo po3poOJEHHS BHCOKOSKICHUX PIllleHb
JUIS MaliuX 1 CepeHIX arpoBUPOOHHKIB 3 METOIO CIPUSHHS MOKPALICHHS iX
NPAKTUK YOPABIIHHS O13HECOM, arpOHOMIYHUX 1 MAPKETUHTOBUX IPAKTHUK.
3aiiicHeHO HaBYaIbHY MpOrpamy JIjIsl arpOBHUPOOHUKIB [9].

[Ipoext «Po3BUTOK MONOYHOTO Oi3HECY B YKpaiH1» CIPHUSIB TOMY,
mo 5000 mMamux Ta cepedHiX MOJIOUHUX (epMepiB CTaHyTh UJICHAMHU
KOOTMepaTuBiB 1 OyIyTh MpPOAABaTH CBOE MOJOKO T'ypTOM NUISXOM YTOJU
3 epepoOHUKaMu, a 24 nMpuOYTKOBI KOONEPATUBU 3aCBOIJTM HOBI MPAKTUKU
3 OI3HEC-MEHEKMEHTY Ta BIIPOBAIUIN JEMOKPATUYHI MOJIEI KePIBHUIITBA
y KoorepaTuBax. 3aBlasgku gaHoMy IIpoexty 100 ¢epm, oyomroBaHUX
JKIHKaMH, OTPUMAaIH JOCTYI 0 OaHKIBCHKOTO (hiHAHCYBaHHs, 30yIyBaliv
HOBI TBapUHHHUIIbKI MPUMIIIEHHSI Ta TOJABOLIM PO3MIp CBOTO CTaja, JBa
perioHabHI 00’ €THAHHS CLITBCHKOTOCIIONIAPCHKUX KOOTIEPATHBH BUPOOJISIOTH
BUCOKOsIKICHI ¢ypaki Ha 400 ra mopiyHo Ta 3a0e3MeuyroTh iX JUCTPHU-
Oy1ito Juist MOJIOYHUX BUPOOHUKIB. DaxiBisamu [IpoekTy opraHizoBaHo JiBi
nabopartopii, ki poOJsITh aHAN3 KOMIIOHEHTIB Ta OakTepiadbHUN aHami3
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MOJIOKa, a TEpCOHaN JIBOX JAOpaayuX CIyKO0 MpOWIIOB HABYAHHS I0/I0
CyYaCHUX NPAKTUK poOOTH HA MOJIOUHIN ¢epmi Ta Hajgae IIOMICAYHI
KOHCYJIbTAllli MOJIOYHHM BHUPOOHHKAM Yy paMKax CHCTEMH OOJIKYy MoO-
JOYHOTO cTaaa [9].

«YKpaiHChbKUN TPOEKT O13HEC-PO3BUTKY ILIOAOOBOYIBHHUIITBAY» ITiJI-
BUILIUB PIBEHb T'OCMOJIAPIOBAHHA, CTA0LIBHOCTI Ta KOHKYPEHTOCIIPOMOXK-
HOCT1 BUPOOHHUKIB. IIpoekToM CTBOpEHO yMOBM ISl 3aJIy4€HHS CLIbCHKO-
rOCIIOAAPCHKUX TOBAPOBHPOOHMKIB y JBOX YU TPHOX IUIOAOOBOYEBHX
MapKETUHTOBHX JIAHITFOKKAX JJIs MiBUIEHHS €(DEKTUBHOTO PIBHS BEJCHHS
arpapHoro 0i3Hecy [9].

PesynpraTamu npoekty «HiMenbko-yKpaiHChKUNA arponoJiTHYHHUMA
Jianor» €: AEperyJsiis arpapHOro CEKTopa, y T. 4. CIPOILICHHS PaMKOBHUX
YMOB Ui TOPTiBJl Ta 3allyuyeHHs 1HBECTHUIIIH, PO3BUTOK €()EKTHBHOI Ta
MPO30pOi CUCTEMHU YIPABIIHHS 3€MEJIbHUM PUHKOM; JepKaBHA MiITPUMKA
CTaJIOT0 PO3BHUTKY arpapHoro CeKTopy, y T.4Y. PO3BUTOK €(PEKTUBHHX
CTPYKTYp TOCIIO/IapIOBaHHS; TIOKPAILIEHHsI arpapHoOi OCBITH Ha HAayKH; HAOIU-
YKEHHSI CTaHIAPTIB SIKOCTI Ta OE3MEUYHOCTI MPOAYKIIii 70 cTanaaptiB €C .

i mpoekTH, BIIIMBAIOYN Ha BUPOOHUKIB CUPOBUHU IS TEpepOOHUX
HiIPUEMCTB, CIIPUSIOTH MIJABUIIEHHIO KOHKYPEHTOCIPOMOXKHOCTI, SKOCTI,
BIJIMOBITHOCTI MIDKHApOJHUM BHMoOraM cepTudikaiii Ta cTaHaapTH3arii
MPOAYKTIB mepepoOku. BoHM crpusaroTh 0013HAHOCTI TOBApPOBUPOOHUKIB,
e(eKTUBHOCTI Ta NPUOYTKOBOCTI Be/IEHHA O13HECY.

3a ocTaHHI T’ATHh POKIB KpaiHaMHU-ITOHOPAMHU Ta MIKHAPOAHUMU
¢dbiHaHCOBUMU OpraHizaiisMu XepCOHIIMHI HAJaHO JOTIOMOTY Ha 3arajibHy
cymy noHaa 45 mun goin. CIHIA nns miaTpuMKu arpapHoro cekropa, Io-
KpallleHHsI eHeproeeKTUBHOCTI MEePEPOOHUX MIAMPUEMCTB, 3a0e3MeUeHHS
CTAJIOTO €KOHOMIYHOTO PO3BUTKY, MOKPAIIECHHS CTaHy OXOPOHHU 3/I0POB’S,
HaJIaHHS TYMaHITapHOI IOTIOMOTH, 3MIITHEHHSI TPOMAJITHCHKOTO CyCIThCcTBA [9].

3 METOW TMOKpaIleHHS CHUTyallii y mnepepoOHid MPOMHUCIOBOCTI
XepcoHChKO1 00acTi BinoBiaHO 10 [IporpamMu eKOHOMIYHOTO, COLIATBHOTO
Ta KYyJbTYPHOTO PO3BHUTKY XEpCOHChKOi obnacti Ha mepioa mo 2020 p.
IPOJIOBKYETHCS 3aJIy4EHHSI 1HBECTHULIM, KOIITIB MIXKHAPOJHOI TEXHIYHOT
JIOTIOMOTH Ha 3a0e3NedeHHs IMJABUIICHHS TO0AaHOI BapTOCTI MPOMYKINi
arporpoMHCIIOBOTO KOMIUIEKCY Ta CTBOPEHHS CIPHUATIMBUX YMOB [JIs
PO3BUTKY TiepepoOHUx mianpuemcts [10].

[IpoexkTn MiXHapOJIHOI CHIBOpalll MalTh MO3WTUBHUN BIUIMB Ha
PO3BUTOK TEPEPOOHMX TIMIPUEMCTB, CTAIOTh KIFOYOBUM aCIEKTOM PO3BUTKY
OKPEMOT0 PETiOHy Ta Jep’KaBU B LIJIOMY, a/DKE 3alyuyeHHS T0JIaTKOBHX
IHBECTHIII CTUMYJIIOE€ PO3MIMPEHHS BUPOOHMIITBA, PEHTAOENBHICTH TMif-
NPUEMCTB IepepoOHOi ramysi, cradiii3allio HallioHATbHOT EKOHOMIKH.

[Ticns mignucaHHs €KOHOMIYHOT YaCTHHU YTOH PO acoIliaIiio MiX
VYkpainoro Tta €Bponeiickkum Cor030M Ha TEpUTOPIi HaIIo1 Aepkasu 3 2014
no 2017 pik mism KiibKa MPOEKTIB MiKHapogHoi momomoru €C, ski
BIUTMHYJIM HA PO3BUTOK BITUM3HSHUX NMEPEPOOHUX MIAIPUEMCTB (maobi. 2).
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Tabnuys 2

IIpoexTn mMixkHapoaHoi nonomoru €sponeiicbxkoro Corwsy

Bapricts
Hazsa npoexty npoekty, | Tepmin mii PerumienTu
€BPO
BrockoHaneHHsI CUCTEMH KOHTPOJTIO 14.03.2014— | [lep>xaBHa BeTepuHapHa Ta (iTo-
) o 3591 550 . .
Xap4oBUX MPOAYKTIB B YKpaiHi 14.12.2017 | canirapHa ciry>x0a Ykpainu

II’sTuxaTcbka paiioHHa paga

Po3BHTOK  MOJIIOYHOTO  TBapHH- 01.08.2014— | [lninponerposeskof oGnacti

HUNTBA 1 HU3bKAa NPONYKTHBHICTH| 179 000

. . 01.02.2017

CLIbCHKOTOCIIOIAPCHKHX PUHKIB

Tomamminbchka palioHHA pajaa
Po3BUTOK MOXIHMBOCTEH KoOmEpa- Binnunpkoi o6nacri;
TUBY ISl 3aXUCTy MPAaBOBHX 1 €KO- MixHapogHa TpoMajchka Op-
HOMIYHUX IHTEpECiB MPUBATHHUX 12.09.2014— rasisaris «PeFiOHaﬂLHI/II‘/.‘I L[eH.Tp
CEJITHCBKUX TOCIOAApCTB, a Takox | 426793 11.03.2017 | TPaHCKOpIOHHOTO CHiBpoOiT-
PO3IIMPEHHST MOJIOYHOI'O acCOPTH- o HUITBa €BpoperioH «JIHicTep»

MEHTY MpOoAYyKLii couiabHOl chepu
TomammiasChbKoro paiony

IDicepeno: po3pobaeno agmopom na ocrosi [11].

[TpoexT «BaockoHajaeHHS! CUCTEMHU KOHTPOJIIO XapyOBUX MPOAYKTIB
B YKpaiHi» € yacTuHoio (iHaHcoBaHOi1 €BporneiicbkuMm CorozoMm [Iporpamu
BCEOXOILTIOIYO1 1HCTUTYIIIHOT po30yA0BU y chepi Oe3nedHoCTi XapuoBUX
OPOAYKTIB B YKpaiHi, BAPOOHMKAMHU SIKUX € TIepepoOHi MiANMPUEMCTBA.

BucHoBku. B ymoBax oOMeXeHOCTI CUpPOBMHHHX, (PIHAHCOBUX pe-
CYpCIiB, pa3oM 13 MOILIYKOM JKEpeN BHYTPIIIHBOTO (PiHAHCYBaHHS €KOHOMIY-
HOTO PO3BHUTKY JCprKaBH, MiXKHAPOJIHA CHIBIIpaIlsl YKpaiHH CTa€ BaKIUBUM
CTUMYJTIOI0YUM (pakTopoM. Posib poeKTiB Mi>KHAPOIHOT JOTIOMOTH BHUpaka-
€TBCS Yy MIATPUMII MaTepiaIbHOTO 3a0e3MEUCHHS IITLOBUX OOJKETHUX
mporpam, Tnepeaavyl HOBUX 3HAHb 1 HABUYOK IS TMOKpPAIICHHS €KOHOMIiu-
HOTO, MPOMHCIOBOTO Ta COLIANBHOTO CTaHy YKpaiHu, 3a0e3neueHHs
KBaJIi)IKOBAHUM KaJPOBUM IOTEHIIAJIOM Ta 3aCTOCYBaHHS MI>KHApPOJIHOTO
JIOCBily BeJleHHs Oi3Hecy B YKpaiHi.

BaxnuBuMm HampsMOM PpO3BUTKY E€KOHOMIKM Ta IPOMHUCIOBOCTI
VYKpaiHu € moaanbliuii pO3BUTOK MIKHAPOJHOI CIIBHpAIli, ke JepKaBa
MparHe BIAMNOBIAATH BUMOTAM CYYacCHUX TMOJITUYHUX Ta EKOHOMIYHHUX
CHUCTEM pO3BHUHEHUX KpaiH, a TakKoX 3a0e3MeYUTH CBOIO EKOHOMIKY
JOKEPEJIOM JI0JaTKOBHX (piHAHCOBHUX pecypciB. MixkHapoHa CIiBIIpalls s
VYkpainu — e nuisiX MOoJepHizalii eKOHOMIKH, MO0JaHHS TEXHOJOT14HOI
BIJICTAJIOCTI 3a JOTMIOMOTOI0 i1HO3eMHOro (hiHaHcyBaHHA. Hapasi icHyIOTh
nepeyMOBH JUIsl MOJAJBIIOTO PO3BUTKY Takoi cmiBOpaii: Oe3Bi30BUI
pexuM 13 kpainamu €C, 3alliKaBICHICTh HAceJIEHHS Yy PO3BUTKY MikHa-
POJHHUX BITHOCHH, TOTOBHICTh YKpPaiHM 3MIHIOBaTH HEJOCKOHAIY CHCTEMY
CYIUIIBCTBA Ta MOKpAIIyBaTH 00pOTHOY 3 KOPYIILIELO.
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MixHapoHa criBIpals YKpaiHu 31 CBITOBUMH (DIHAHCOBUMH OpraHi3a-
[IIMH CTA€ BAXJIMBUM OFOJKETHUM 1HCTPYMEHTOM BIUIMBY Ha PO3BUTOK
NepepoOHUX MIAMPUEMCTB, OCKUTBKU BiIOYyBA€THCS TMOIMIICHHS Makpodi-
HAHCOBUX TMOKAa3HUKIB TaKUX MiJNPUEMCTB, (OPMYBaHHS KOHKYPEHTHOTO
PUHKOBOTO CEpEJOBHINA, PEHTA0EIbHOTO BUPOOHUIITBA MEPEPOOHUX TMij-
MPUEMCTB, CTa01TI3a1li HAI[IOHAIBHOT BaJTIOTH.

MixHapoaHa croiBIpans HE NMOBHHHA 0a3yBaTHCh Ha €KOHOMIYHIM
3aJIeKHOCTI YKpaiHH BiJ ii MUKHAPOJIHUX MapTHEPIB, 30UIBIICHH] AepKaB-
HOro Gopry Ta 3arposi ii cysepeniteTy. [i HeoOXigHO po3rismaTth, sK
e(heKTUBHUI THCTPYMEHT cTa0OuII3aIlli yKpaiHChKO1I €KOHOMIKH Ta MO3UTUB-
HUWA TPUKIAA PO3BUTKY PO3IIMPEHOTO BUPOOHUIITBA TEPEPOOHUX IiJI-
PUEMCTB PO3BUHEHUX KpaiH.

[Tomanpmii [OCHIKEHHST HAYKOBISIM BapTO HANpPaBUTH Ha MOIIYK
HOBUX €(EKTUBHUX IHCTPYMEHTIB PO3BHUTKY BITUM3HSIHUX MEPEPOOHMX
MIIIPUEMCTB, MaJIOTO Ta CEPEAHBOTO OI3HECY.
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Kovalenko M., Onikiyenko N. International financial support for agribusiness
enterprises.

Background. The external environment affects the economic activity of processing
enterprises through factors, including the international factor. Cooperation of Ukraine
with international financial organizations was actual and remains the same today,
because before the domestic business entities the issue of finding resources and obtaining
support in the foreign market becomes more and more relevant.

The aim of the article is to determine the role, prospects and impact of
cooperation between international financial institutions and Ukraine on domestic processing
enterprises, to summarize the results of Ukraine's cooperation with international
organizations in the current political and economic situation in Ukraine.

Materials and methods. The methodological basis of the article is the synthesis
of research results of domestic and foreign scholars on the economic results of
international cooperation, the study of relevant international assistance projects that
influenced the development of both an individual region and the whole Ukraine. The
research was conducted using the methods of theoretical generalization, comparative
analysis, deduction.

Results. Projects of international cooperation have a positive impact on the
development of processing enterprises and become a key aspect of the development of a
separate region and the state as a whole, since attracting additional investments
stimulates the development of expanded production, the profitability of enterprises in the
processing industry, and the stabilization of the national economy.

Conclusions. Cooperation with international financial institutions is important
for reforming the Ukrainian economy, improving macro-financial indicators, forming a
competitive market environment, cost-effective production of processing enterprises, and
stabilizing the national currency. At the same time, it should be noted that international
cooperation should not be based on the economic dependence of Ukraine on its
international partners, the increase of public debt and the threat of its sovereignty.
International cooperation should be considered as an effective tool for stabilizing the
Ukrainian economy and a positive example of the development of expanded production of
processing enterprises in developed countries.

Keywords: international collaboration, donor countries, investment projects,
international financial assistance, processing companies.
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YAK 338.486.1:339.187.44

TKAYYK Tersina,
K. €. H., aCUCTCHT Kaeapu roTeIbHO-PECTOPAHHOTO Oi3HECY
KuiBchKoro HaIliOHaIFHOTO TOPTOBEIBHO-EKOHOMIYHOTO YHIBEPCUTETY

BIPTYA/AbHI ®PAHUAV3VHI OBI
TYPUCTNYHI MEPEXI CBITY

Hocniosxceno pozeumox 0OizHecy pisHUX pecioHié cgimy y 2n00anbHill Mepedici
Iumepnem ma 6uA6neHO 3AKOHOMIPDHY NONYAAPU3AYIIO GUKOPUCMAHHA BIPMYATbHO2O
npocmopy 0iisl PO3BUMKY MYPUCHUYHUX MEPEXHC, 30KpeMd HA YMO8AX (DpaHUAt3UH208UX
sionocun. Ilpoananizo8ano OiANLHICMb OCHOBHUX BIDMYATLHUX MYPUCIIUYHUX MEPeNC HA
CBIMOBOMY PUHKY NOCTIY2 3 MEMOIO GUIHAYEHHSL nepesaz ma HeOoiKi6 ix QYyHKYIOHY8anHs.

Knwuoei croea: BipTyalbHa TYypUCTHYHA Mepexka, (ppaHUaii3MHIOBa BipTyalbHa
Meperka, JTOToBip (paHual3uHTy, IHTCPHET-TOPTIBIIS, OHJIAMH-TIIATGOPMA, CBITOBUI PUHOK
TyPUCTHYHUX TOCTYT.

Trauyk T. Bupmyanvnsle panuaiizunzoévlie mMypucmuueckue cemu Mmupa.
Hccnedosano pazsumue 6usHeca pasiuiHbiX pe2uoH08 Mupa 8 eiobanvHou cemu Mnmep-
Hem U OOHAPYHCEHO 3AKOHOMEPHYI0 NONYIAPUAYUIO UCHOIb308AHUS SUPMYATLHO2O
NPOCMpPAHCcmMEa OAs pa3eumusi MypucCmudeckux cemeil, 8 YACMHOCMU HA YCIOGUSX
@panuarizunzosvix omuoutenutl. TIpoananuzuposana OesmerbHOCHb OCHOBHBIX GUPIYATb-
HbIX MYPUCTIUYECKUX cemell Ha MUPOBOM PbIHKE YCIIye C Yelblo ONpedeieHUsl npeumyujecms
U HeOOCMAMKO8 UX (PYHKYUOHUPOBAHUSL.

Kniouesvie cnoea: BupTyanbHas TYpHCTHUECKas CeTh, (paHUYa3MHIOBas
BUpPTyajbHasl CETh, OTOBOp (paHYai3WHra, MHTEPHET-TOPIOBIs, OHJIaHH-TIaTdopMa,
MHUPOBOM PBIHOK TYPUCTHYECKUX YCIYT.

IHocranoBka mnpobGaemu. CTpiMKHI PO3BUTOK 1H(OpMALIHHUX
TEXHOJIOTiH, SKi MPSMO Ta OMOCEPEAKOBAHO BIUIMBAIOTH HA TMOBCSKICHHE
KHUTTS HACEJICHHS, CIIOHYKA€E KOYKHE YCIIIIHE MIIPUEMCTBO CIIPSIMOBYBATH
CBOIO JiSUTbHICTh HA BUMEPEIKEHHS KOHKYPEHTIB IUISIXOM IEpPEAYacHOTO
3aJI0BOJICHHSI TIOTpeO KIIEHTIB, CTBOPCHHS I1HHOBAIIMHOTO MPOAYKTY,
BUKOPHUCTAaHHS OHJANH-TIATGOpPM [ TPOMOHYBAaHHS Ta MPOCYBAHHS
TOBApy YM MOCIYTH HAa PUHOK.

[MonynsipHICTh TYypU3MYy SIK OAHI€ET 31 chep EKOHOMIYHOI MisITBHOCTI,
sKa TOB’si3aHa 3 OUTBIIICTIO BU/IB €KOHOMIKH Ta 3/1aTHa 3abe3medyBaTv
poOoYMMH MICISIMH, IIBUAKO pearyBaTH Ha MOCTIMHI 3MIHM NOTPEO CIIOXKU-
BayiB, IpomaryBaTH IMIDK KpaiHM Yy CBITi, 3pocTae mopiuHo. CBITOBOIO
TEHJICHIIIEI0 PO3BUTKY MIAMPUEMCTB TYPUCTUYHOTO Oi3HECY € iX 00’ €IHAHHS
y cucteMi ¢ppaHYali3MHTOBUX BIAHOCHH Ta MPOTOHYBAHHS MOCTYT Y MEPExKi
InTepHer.

© Tkauyk T., 2018
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HacnigyBanHiO Takoi TEHACHINT Il YKPaiHCHKOTO TYPUCTHYHOTO
Oi3Hecy MepelIKoKalTh MeBHI npobnemu. lle moB’si3aHO, no-nepue,
3 BIICYTHICTIO 3aKOHOJIaBuOi 0a3u 3 MUTaHb MOHATIHOTO amapary (ppaHJai-
3UHTY, BPETyJIIOBaHHS (ppaHYail3MHIOBHX BIJIHOCHMH Ha TEPUTOPIi YKpaiHu
Ta il HEBIAMOBIIHICTIO MDKHAPOJAHUM CTaHaapTam. [lo-opyee, 3 HasSBHICTIO
MPOTAIMH y JIEP>KaBHOMY PETYJIIOBaHH1 chepH IHTEPHET-TIOCIYT.

JIOITBHO AOCTIANTH Ta MPOAHANI3yBaTH CBITOBI TEHACHINI PO3BUTKY
bpaHYali3MHTOBUX TYPUCTUYHUX MEPEXK Yy BIPTyaJbHOMY MPOCTOPl IS
BUSIBJIICHHS OCHOBHHUX IepeBar 1 HEMOMIKIB iX (YHKIIIOHyBaHHS Ta JO-
IITBHOCT1 PO3BUTKY Ha BITYM3HSIHOMY PHUHKY MOCIYT.

AHaTI3 oCTaHHIX JocCaimxkeHb i myOuaikaniid. B yMoBax mosiTuko-
€KOHOMIYHOI CHTYaIlii, 1[0 CKJIajJach Ha TepUTOpii YKpaiHu, Ta BiICYTHOCTI
NPIOPUTETHUX HAMpPSMIB i1 BIJHOBIIEHHS 1 PO3BUTKY, JAOCITIPKEHHS I10J0
CTBOPCHHS Ta ToImysipu3aiii (ppaHdaii3UHTOBUX TYPUCTUYHUX MEPEK
y BIpTyaJIbHOMY MPOCTOP1 Ha0yBalOTh aKTyalbHOCTI. [IUTaHHSIM CTaHOBJICH-
HS, PO3BUTKY Ta aKTyaJbHOCTI BHUKOPHCTaHHS 1H(POPMAIIHHUX TEXHOJOTIH,
30Kpema y cepi TypusMy ImpHUCBSYEHO Oarato mpaib BITYM3HSHUX Ta 3a-
pyOikHUX BUeHHX, cepel sikux B. ['opbenko, O. Opnuk, C. MenTbHHUYEHKO,
I'. Muxaiiniuenko, O. Cnopum [1-4]. OxpeMi acmekTd 31 CTBOPEHHS Ta
(byHKIIIOHYBaHHS BIpTyaJbHUX MIANPUEMCTB BiloOpaXkeHi y mpaisix M. Anepa,
K. boituenko, T.3aroproi, A.Tkauoroi, I Ilagepina, O.Pomanoga,
I. CaBenwera, T. ITouacoBoi [5-9] Ta 1H. Ormsa BITYM3HIHHX Ta 3apyOi1KHHX
HAYKOBHUX Mpallb CBIAYUTH MPO 3POCTAHHS MOMYJISIPHOCTI PO3BUTKY BIPTY-
QIBHUX MIIPUEMCTB cpepu Typu3My B Mepexi [HTepHerT.

Ane nuTtaHHsA wWonao0 (opmyBaHHS Ta (PYHKIIOHYBaHHSA (paHyaii-
3UHTOBUX TYPUCTUYHUX MEPEX y BIPTyalbHOMY MPOCTOP1 € HEIOCTAaTHBO
BHUBUCHUM Ta aKTyaJIbHUM HAIIPSIMOM HAYKOBOT'O JTOCI1KCHHSI.

Mera craTTi — aHami3 pPO3BUTKY BIPTyaIbHUX (paHYA3UHTOBUX
TYpPUCTUYHUX MEPEX Ha CBITOBOMY PUHKY IOCIYT, BUSBIIEHHS OCHOBHHX
nepeBar Ta HeJI0JIKIB iX (yHKI[IOHYyBaHHSI.

Marepianu Ta mMeTogu. MeTo0JOTIYHY OCHOBY HAyKOBOTO JIOC-
JPKEHHS CKJIAIM CTaTUCTUYHMMA Ta rpaiyHUil METOAM, SIK1 y MO€IHaHHI
JIO3BOJIMJIM TIpOAHANI3yBaTH JAUHAMIKY BHKOPHCTaHHS 1HGOpMaIliiHUX
TEXHOJIOT1H B IUJIOMY Ta (PYHKIIOHYBaHHS BIpTyaJbHUX (hpaHUYal3MHTOBUX
TYPUCTHYHUX MEpEX Ha CBITOBOMY PHHKY mociyT. [HpopmartiitHoto 6a3010
JUISL JOCIIJKEHHS CTAJIM Tpalll BITYM3HSIHUX Ta 1HO3EMHHMX HAyKOBI[IB Ta
IHTEpHET-/PKepena.

PesyabTatn gocaimkenHsa. CydacHi €eKOHOMIYHI yMOBH TOCIIOJAA-
PIOBaHHSI XapaKTEePHU3YIOThCA TIIO0ATBFHOK KOHKYPEHINE€I0, 3HAYHUMHU Ta
IIBUJIKUMHU 3MIHAMH, CTPIMKHM PO3BUTKOM 1H(QOPMAIIMHUX TEXHOJOT1H
1 MepexeBUX CIOCO0IB pOOOTH, MPUCKOPEHHSIM 1H(POPMAIIHUX 1 KOMYHIKa-
IHHUX TIOTOKIB, YCKIAIHEHHSIM Oi3HECY Ta BCEOCSDKHOIO TIIOOalTi3alli€ro,
10 CIPUYMHUIIO TIEPEXi IO HOBOI CTalii PO3BUTKY €KOHOMIYHUX MPOIECIB —
iH(popMaIliitHOi €KOHOMIKH, Ji¢ TOJIOBHMM PECYpCOM CTa€ HaBiThb HE 1H-
dbopmariisi, a 3HAHHS Ta NUIAXH i1 mepeaadi (momupeHHs). B mux ymoBax
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MOCTYMOBO 3AIMCHIOEThCS TpaHChOpMallis KOMIaHIM BiJ TUX, IO 0asy-
I0ThCS Ha palllOHaNIbHINA OpraHi3allii, 10 THX, sIKi 0a3yIOThCSl Ha 3HAHHAX Ta
iHpopMmartii. [Hpopmariis BUCTymae CKIIaJOBOIO YACTHHOIO TOBApiB 1 MOCIHYT,
0 TIOCTaBJSIOTHCS KOMIIAHIIMH Ha PUHOK. B ymMoBaxX KOHKYPEHTHOI
00poTHOM TIepeMararoTh T1 BUPOOHUKH, SKI HAHO1IbII €(EKTUBHO aJanTy-
BaJId CBOIO OpraHi3aIlifo 0 HOBHX YMOB JIJOBOTO CepeloBHUIla, cHOPMO-
BaHOTO 1H()OPMaLIHHUM CyCHUIBCTBOM [7].

[Ipo 3pocTaHHs MOMyJSPHOCTI PO3BUTKY OI3HECY B 1HTEpHETI
CBII4aTh CTATUCTUYHI JaHi: ctanoM Ha 2017 p. ctBopeHO Maiixke 966 miH
BeO-caiiTiB (y 2014 p. — 1 mapna). Lle 3yMOBIEHO MIOPIYHUM 301TBIICHHAM
KUIBKOCTI 1HTEPHET-KOPUCTYBayiB y CBITI 3a pPAaXyHOK TreorpadiuHoro
PO3LIMPEHHS MOXJIMBOCTEH iX AOCTymy. 3a JaHUMHU CBITOBOi CTATUCTUKU
KopucTyBauiB iHTepHETY, ¥ 2000 p. iX kinbkicTh craHOBMIA 400 MIIH, TOOTO
6,3 % Big 3arasbHOTO HaceneHHs cBity; y 2017 p. — 3,8 mapx (51,7 %),
3 HUX — 49,6 % cTaHOBIATH KOpUCTYBaul Kpain A3ii [10].

3poCTaHHs CMOXUBAYiB IHTEPHET-TIOCITYT Oe3MocepeHbO MOB’I3aHE
3 TUHAMIYHUM PO3BUTKOM MOOUIBHOTO HMIMPOKOCMYTOBOTO 3B’SI3KY 3 BHKO-
pUCTaHHSAM CMapTQOHIB Ta IaHIIeTIB. KiIbKICTh JIto/IeH y CBITI, SIKI MalOTh
JOCTYI J0 TAaKOTo 3B’SI3KY, CTPIMKO 3pOCTa€ Ta MepeBa)kae HaJ THUMH, XTO
3aCTOCOBY€ TpaaulliiiHi crmocobu 3’eaHaHHs. 3a maHumMu CBITOBOI cTa-
TUCTUKHA KOPUCTYBaYiB IHTEPHETY, KUTBKICTh JIOJCH, SIKi BUKOPUCTOBYBAIIN
MOOUTHHI MPUCTPOI AJIS AOCTYIY A0 COLIAJIBHUX MEPEX, 3pocia Ha OLIbIIn
Hix 280 miH B niepion 3 2015 poky mo 2016 pik. 3a nporno3amu y 2019 p.
BOHa Moxe ckiactu 7,6 mupna oci6 [10]. s Tenpenmis momupeHa i Ha
TepuTopii YKpainu (mabn. 1).

Tabnuys 1

JAuHamMika po3BUTKY HIUPOKOCMYTOBOI0 3B’ AA3KY
Ha TepuTopii Ykpainu, %

2011 | 2012 | 2013 | 2014 | 2015 | 2016

Kowmm’roTep | omamHin 75 73 69 57 53 49

pobounit 16 14 12 8 9 6

3a MICIIEM HaBYaHHS 3 3 1 1 1

B iHTepHET-Kade 2 1 1 1 1 1

y TOCTSIX 4 5 3 3 4
HoytOyx | momamHii 19 23 28 41 46 48

pobounit 3 3 4 5 5 6
[Tnanmrer - - - 8 10 10
Mo0ineHui TeneoH 7 6 14 21 24 25

Iicepeno: cknadeno aemopom 3a [10].

AHati3 TUHAMIKA PO3BUTKY 1HTEPHET-KOMEPIIii Y CBITI TAKOX CBITUUTH
PO 3POCTAHHS TOITYJIIPHOCTI OHJIAWH-TIPOIAXIB: 32 MPOTHO3aMHU EKCIIEPTIB,
y 2018 p. ix obcsr cknanarume maibke 2,5 tpian aon. CIIA, mo Ha 89,1 %
ounpire mopiBasHO 3 2014 p. [11].
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AKTYaJbHICTh PO3BUTKY O13HECY B IHTEPHETI MIATBEP/HKEHO JaHUMH,
OTPUIMaHUMH y pe3yJibTari aHamizy CBITOBOi CTaTUCTUKU IHTEPHET-TOPTIBIIL.
Y mepiog 2011-2016 pp. OizHec-ponax cmnoxuBadyam (B2C) 3pocraB
y rio0anbHOMYy MacmuTabi, JiepaMu SIKOTO CTamu KpaiHu A3iaTchKo-
TuxookeaHChKOTO perioHy, orpumaBiu y 2016 p. mpubyTok po3mipom
707,6 mupn non. CIIA (maban. 2).

Tabnuys 2
OOcsru inTepHeT-Npoaaxis y perionax csiry, miapa goa. CIITA
Hasga periony 2011 2012 2013 2014 2015 2016
Cepenniii Cxin ta Adpuka 1441 | 20,61 | 27,00 | 33,75 | 39,56 | 45,49
Jlatuncpka AMmepuka 38,33 | 37,66 | 4598 | 5595 | 63,03 | 69,60
IenTpanpHa i CximHa €Bpona 30,89 | 40,17 | 48,56 | 57,96 | 64,35 | 68,88
3axigHa €Bpona 218,37 | 255,59 | 291,47 | 326,13 | 358,31 | 387,94
[liBHiuHa AMepHKa 327,77 | 373,03 | 341,95 | 469,49 | 523,09 | 580,24
A3iaTcbKO-THUX00KCaHCHKUH 237,86 | 315,91 | 388,75 | 501,68 | 606,54 | 707,60

IDicepeno: cknaoeno asmopom 3a [11].

3a MOKa3HUKOM 3arajbHOr0 OOCSTY IHTEPHET-TOPTiBIl 10 I ATIPKU
cBitoBux jigepiB y 2015 p. Bxomumu: CIIIA (cepennbopiuHi BUTpaTU
cnokupauiB y mepexi — 1,8 tuc. non. CIIA), Benukobpuranis (1,6 Tuc.
non. CIHIA), [setinapis (1,4 tuc. non. CIHIA), ®@pantiis (1,2 tuc. gon. CIIA),
Himewunna (1 tuc. mon. CIIIA). Lle 3yMOBIE€HO IMIBHIKMM 3POCTaHHSIM
CerMeHTa aKTUBHOTO BHKOpHCTaHHs cMmapTdoHiB (30kpema, mns CIIA —
335% y 2011 p. no 68 % y 2015 p.) ta anmertiB (3 3 % y 2010 p. o
45% vy 2015p.) Ha TepuTOpii 3a3HAYEHUX KpaiH, L0 3a0e3Meyunsio
MIBUJIKICTh JOCTYITy Ta 3pYYHICTh Y KOPUCTYBaHHI JJIs CTI0KMBAYiB.

Pazom 3 TiM, BipTyabHI MEpekKi aKTUBHO PO3BUBAIOTHCS Ta JTOMIHY-
10Th Y KpaiHax A3zii Ta bimsbskoro Cxoxay. B Tainanai ix 4acTka cTaHOBUTH
24 % Bix 3aranbHOI YaCTKH, SIKy 3aiiMae KpaiHa y MeXaX KOHTHHEHTY,
[anonesii — 22 %, Kurai — 20 %, bpazunii — 19 %, CayniBcbkiit Apasii, [Haii,
Typeuuuni, Mekcumi — 18 % Ta inmux. Haiimenmny dactky 3adikcoBaHO
y Himeuunsi — 6 %, CIIA ta Benuko6puranii — 5 %, ABctpainii — 4 % [12].

Cdepa Typusmy iH(poOpMaLIITHO HacHY€HA, OCKIIbKUA XapaKTepH3y-
€THCSl PI3HOMAHITHICTIO Ta CKJIAJIHICTIO JIJOBHX B3a€MO3B’SI3KIB 13 MapTHE-
pamu, 1HIUBITyali3alllel0 Ta MPIOPUTETHICTIO €KCKIIFO3UBHOCTI TYPUCTUUYHUX
MOCTYT, AMHAMIYHICTIO O13HEC-TIPOIIECIB, MOTPEOOI0 B MOCTIMHOMY TEXHOJIO-
TYHOMY BIOCKOHAQJIEHHI Ta BUCOKOIO KOHKypeHIi€ro. ToMy misi po3BUTKY
HUHIIIHBOI TYPUCTHUYHOI IISJIBHOCTI HEOOX1JHO BIPOBAKyBaTH CydacHi
IT-Texnomorii, sxi 3a0e3nedyloTh iHPOpMATH3AIIIO Ta MMBUAKUN OOMIH
JAHUMH, THTETPALIII0 Ta B3a€EMO3B 30K YCIX YUYACHHUKIB TYPUCTUYHOTO PUHKY,
MO>KJIMBICTh YpaxXyBaHHS 1HIUBIAYyadbHUX OCOOJIMBOCTEH KOKHOTO KIIIEHTA
B 3aJIOBOJICHHI HOro moTped, MBHAKICTh OOCIyroBYBaHHS, OMEpPaTUBHUMN
3BOPOTHUH 3B 530K, MiABHILEHHS €(PEKTUBHOCTI AISUIBHOCTI TYpUCTHYHUX
MIATPUEMCTB. Y TIPAKTHUYHIN TISTTBHOCTI TYPUCTUUHUX MIATPHEMCTB 3aCTOCO-
BYIOTbCSl Pi3HI BUAM 1HGOpPMAIIfHMX TEXHOJOTIH, a came: riodaibHi

----------------------------------------------------------------------------------------------
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PO3MOALIBYI CUCTEMH, CUCTEMU OpOHIOBAHHS Ta pe3epBYBAaHHS, €JIEKTPOHHI
iHpopMaliiiHi cucrtemu, iHGOpMaLiiHI CUCTEMHU MEHEIKMEHTY, MOOUIbHI
CHCTEMH 3B’ 53Ky, IOCIYTH IHTEPHET-MEpexi [2].

B ymoBax >kopcTKO1 KOHKYpEHIi, IIBHAKOI 3MIHU TOTPeO CHOXKH-
BauiB Ta HECTAOIILHOCTI €KOHOMIYHUX YMOB PUHOK TYPUCTHYHHX IMOCITYT
BUMarae Bij MiANPUEMCTB aJalITUBHUX KPOKIB, 30KpEMa — CTBOPEHHS HOBUX
013HEC-CTPYKTYp, SIKI CBOE€YACHO pearyBaTUMYTh Ha IMOCTIHHY MIHJIUBICTh
30BHIIIHBOTO CEpEeOBHUINA Ta OyIyTh 37aTHI KOHKYPYBAaTH 3a PaxyHOK
BHCOKOI THYYKOCTI MpH HAWMEHIIMX KamiTaJlOBKIAJAEHHAX Ta (PiHAHCOBUX
pU3MKaX, a TaKOXK 3aJJ0BOJICHHS OTPEO KIIIEHTIB y OUTBII CTUCITUN TEPMiH
NOPIBHSIHO 3 TPAAMLINHUM crocoOoM BeleHHsi Oi3Hecy. Takumu Oi13Hec-
CTPYKTYpaMH MOXXYTh BHUCTYIATH BIPTyajbHI TYpPUCTUYHI MiANPUEMCTBA,
00’eHaH1 y cucTeMi (ppaHYali3MHIOBUX B1JTHOCHH.

PO3BUTOK TypHUCTHYHUX MIANPUEMCTB y CUCTeMI (PpaHUal3UHTY
MO3UTHBHO BIUTUBAE Ha 1X 1MIJIXK, JTO3BOJISIFOUM BJIOCKOHATIOBATH a00 CTBOPIO-
BaTU KOHKYPEHTOCIIPOMOXKHUN TYPUCTUYHUNA MPOIYKT, HOBI poOoul Micls,
MOTHBYBAaTH NepcoHan (3a0e3nedeHHs MpoQeciiHOro 3pOCTaHHS MUISTXOM
MPOBEACHHS KBai(PIKOBAHUX 3yCTpiveil, CEMIHApIB Ta HaBYaHb 11 OOMIHY
JIOCBIZIOM BCEPEAMHI MEpexi), 3aJI0BOJIBHATH MOTPeOU CIOKHUBAYIB Ta 3a-
Oe3mneuyBaTH iX AKICHE OOCITyroByBaHHS, aKTHBHO PO3IIMPIOBATH TEPHUTOPI-
QJIbHI MEXI1 PO3MOBCIOPKEHHSI TYPUCTUYHUX TOBapiB Ta mociyr Touio [13].
Pazom 3 TuM, Miclie3HAXO/KEHHS MIANPUEMCTBA HUHI BXE HE € OJHUM
13 BU3HaYaJIbHUX (PAaKTOPIB YCIIXYy 1 3a0e3neueHHs] KOHKYPEHTHUX IepeBar.
Po3BuTok BipTyanbHOro (iHGOpPMAaIIHHOTO) IPOCTOPY A€ MOXKIIUBICTh IiJI-
NpUEMCTBaM III00AILHO OyTH MPUCYTHIMU Ha pUHKY [14]. Tomy QyHKIIOHY-
BaHHSI BIPTyaJIbHUX TYPUCTUYHUX MEPEX, 30KpEMa y CUCTEMI (PpaHuaii3uHry,
€ aKTyaJIbHUM Ta 1HHOBAL[IITHUM HAapsSMOM PO3BUTKY TYpU3MY B IIJIOMY.

3rilHO aHaji3y CTAaTHUCTUYHOI 3BITHOCTI, SKy Hajanga KOMIIaHIs
eMarketer, cBITOBUI 0OO0CST MPOJAXIB TYPUCTUUYHUX IOCIYT y BipTyalb-
HoMy mpoctopi ckinaB 612,91 mupa non. CIIA y 2017 p., mo Ha 11,7 %
O1UIBIIIE BiJ OMEPEIHBOTO (PUCYHOK).
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Iicepeno: cxnadeno agmopom 3a [11].
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3a MporHo3aMu €KCIEepTIB CTPIMKE 3POCTaHHS MOMYJSPHOCTI TypHC-
TUYHO-TIPUBAOIMBOTO A31aTChKO-THUXO00KEaHCHKOTO periony ¢hopMyBaTuMe
TeHJICHIIF0 301abIeHHs ob6ciary mpoaaxiB g0 2021 p.[11], a BipryanbHi
TYpPUCTUYHI Mepexi OyayTh OAHUM 13 3aco0iB ioro miaTpUMKH. Tomy
JOUITBHO TMPOAHATI3yBaTH AISUIBHICTh THX, SKI BXe (YHKIIOHYIOTH Ha
CBITOBOMY PUHKY, 0COOJIMBO y cucTeMi (ppaHuaii3uury (mabn. 3).

[TpoBeaeHHs TOCTiHKESHHS M1>1<Hap0J1H0ro PHHKY TyPHCTHYHHX HOCIYT
JIa€ TCTaBU BUSBUTA OCHOBHI Mepem 10 3IHCHIOIOTH JTisSUTBHICTh Y Bip-
TyalibHOMY TipocTopi. Cepen KpaiH, sKi € JiaepaMu 3a KUTbKICTIO PO3BUTKY
BipTyanbHUX TypucTuuHHX Mepex, € CIIA, Icmanis, KHP Tta Immis.
AKTHBHO PO3BHUBAIOTHCS IHTEPHET-MEpEXi y cdepi Typu3My Ha TEPHUTOPIi
[Beitapii, Hinepnauais Ta ABcTpaitii.

Cepen 16 mpezactaBlieHUX BIPTyalbHUX TYPUCTUUYHHX Mepex 69 %
CTaHOBIISATH MEPEXi, MO (HYHKITIOHYIOTH HA YMOBAX JOTOBOPY (hpaHUaii3uHry,
3o0kpema Expedia Inc., YTB Global Travel, Travelport, World Travel Holdings,
eDreams ODIGEQ, eLong Inc, Tongcheng Tourism, MakeMyTrip Limited,
Yatra Online Inc, Travix International BV, Webjet Limited. OueBuIHAMHA
JiIepaMH cepell HUX € aMepuKaHChKa Expedia Inc., xuraiicbka elLong, Inc.
Ta 1HaIMcbKa Yatra Online Inc., sx1y 2016 p. oTpuMaan HaAOUIBII JOXOIH
3a paxXyHOK CTPIMKOTI'O PO3BHTKY Ta (DYHKI[IOHYBaHHS BEJIHKOI KUIBKOCTI
Be0-CaiTiB 3 HaJlaHHs TypUCTUYHUX nocyT [15-30].

Expedia Inc. € ofni€ero 3 HaUOLIBIINX OHIAWH-TYPUCTUYHUX KOMIIaHIN
y CBITI, sKa BUKOpHUCTOBYE noHaa 200 OpeHAiB Al pO3BUTKY BIpTyalbHHUX
mepesx [15]. Ti Burizne mapTHepcTBO Ha yMOBax JOroBopy (h)paHdai3HHIY
MOJIATAE y PO3POOJICHHI CHEIlialbHUX MpPOTrpaM Ta MPOIO3UIliA, OCHOBHA
171es SIKUX — MBUAKAM CTapT PO3BUTKY MEPEXi 3 MIHIMAJIbHOIO BUTPATOIO
4acy Ta I'POIIOBUX KOIIITIB.

AMepHKaHCBbKa BIpTyajbHa Mepexka Iravelport TakoxK 301IbIINIIA
JIOX17] 32 3a3HAYEHUM 3BITHUM TIEPIO/ Yepe3 MUPOKY reorpadiuHy eKCIaHCIo
Ta 00’€IHAHHA TIIO0ANBLHUX IUCTPHO I0TOPCHKUX Mepex Galileo, Apollo
1 Worldspan [17]. Lle Hagamo Mepexi 3HaYHUX KOHKYPEHTHHUX IIepeBar mepe;t
NOTEHLIMHUMU MAPTHEPAMHU Ta CIIOKUBAYAMHU.

Haromicte, World Travel Holdings — ycnimHO (QYHKIIIOHYIOYA
TYPUCTHYHA MeEpEXka 3a paxyHOK CHIBIOpamil 3 BIIOMHUMH CBITOBUMH
OpeHgaMu, SIKI € JIigepaMu y chepl Kpyi3HOro BIAIIOYHHKY, IO JOLIJIbHIIIE
pO3BHBATH uepe3 (PpaHUYAN3MHIOBI BIPTyalibHI MEPEXi MEpPEeBaKHO Ha
BHYTPIIIHBOMY PHHKY TYPUCTHYHUX mociyT [18].

[TonynsipHicTh A31aTChKO-THXOOKEAaHCHKOTO PETiOHY y KOHTEKCTI
3MIMCHEHHS TYPUCTHUYHOI AISUTBHOCTI B Mepexi [HTepHET 3pocTae mopiuHo
1 6e3mocepeIHO BIUIMBAE€ HA PO3BUTOK BIPTyalbHUX (paHYa3MHTOBUX
Mepex. 3okpema, eLong Inc. 3M1ACHIOE OCHOBHY MisUIbHICTh Ha TEPUTOPIl
Kuraiicekoi Hapoanoi PecmyOmiku, ycmimHO (¢QyHKIIIOHYe B 0ararbox
KpaiHax CBITYy, Ma€ OKpeMe IMPEACTABHHUIITBO 3 MPOCYBAHHS TYPUCTUIHHX
MOCIYT y BIpTyaJbHOMY IMPOCTOPiI Ha yMOBaX JTOTOBOPY (ppaHUal3uHTy —
Elong Travel Network. lle Hagae MOXIUBICTh KOMIIaHIi MOMYJISIpU3yBaTh
TYPUCTUYHUHN MPOIYKT a00 MOCIYTM 3HAYHO LIBUJIIE Ta €()EKTUBHIIIE 32
paxyHOK 00’ eTHaHHS BCiX OpeHIB B €qUHY Mepexy [23].
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CBITOBA EKOHOMIKA TA MIZKHAPOAHA TOPI'IB/s1

Tongcheng Tourism — ue nuBepcu(ikoBaHa TYpUCTUYHA KOMIIAHIsA,
a TaKOX MPOBIHUIA MOCTaYaIBLHUK MOCIYT OHJIAWH-TIONOPOKEHN IJIs BiAMO-
YUHKY 1 MEpIIOKJIAacHa YHIBEpcaJbHa TYpUCTUYHA Iiatdopma s 3.iiic-
HeHHs1 OpoHtoBaHHs B Kurtai. ¥ 2016 p. komnanis Oyna po3jaiieHa Ha JBa
6i3uec-cermentu: Tongcheng Network i Tongcheng International Travel
Service (Group), OpIEHTYIOUUCH, BIJIOBIIHO, HA CTAaHIAPTHI MPOAYKTH IS
TypU3MY 1 HECTaHJAPTHI MAMPUEMCTBA JIsl TOAATBILIOrO PO3BUTKY. Y 2017 p.
BiIOysoch 00’enHanus Tongcheng Network, Ctrip ta eLong Inc. 3 MeTOIO
CTBOPEHHS NPOBIIHOT TypucTHyHOI tuiathopmu TongCheng-eLong, sika cipu-
ATHME CHIBIpall B I1HHOBALISX NPOAYKTIB, YJAOCKOHAJEHHI CEpBICIB Ta
po3mmpeHHi 6i3Hecy [24].

Yatra Online Inc. npautoe sk iHTEpaKTUBHA TypUCTUYHA KOMIIaHIisA
B [Haii, y Tomy uucm — y cuctemi ¢GpaHuaii3uMHTYy, 4epe3 CBiil BeO-cailT,
yatra.com. OCHOBHUM HAmpsMOM JisNIbHOCTI BIpTyaJIbHOI MEPEXi € 00CTy-
TOBYBaHHsI CIIOKMBauiB y cdepi aijoBoro TypusMy. PasoMm 3 Tum kommnanis
HAJIa€ TOCITYTH, TOB’SA3aHl 3 MOJOPOXKKIO THIIUX KATEropi TYpHCTIB, BKIIO-
Yaro4M MPOJIaXK BITYM3HSHUX 1 MDKHAPOJIHUX aBIaKBUTKIB Ta aBTOOYCHHX
KBUTKIB, ODOHIOBAHHS TOTENIB, Oy TUHKIB BIAMOYMHKY Ta JOMOMDKXHHUX TOCITYT
JUTS BiJmounBarounX. JIMHaMIYHUA PO3BUTOK Ta ePEeKTHBHA MISUTBHICTE Yatra
Online Inc. 3yMOBJEHI aKTMBHUM HaJaHHSM TOCIYT 4epe3 CIelialibHO
CTBOPEHHI MOOLIBHI JOAATKH, 10 BKIIOYAKOTh B cebe: Yatra — MOOLTbHUMN
iHTepdeiic; Yatra Mini — GaratoMoBHa mporpama Android njisi MacoBOTO
PUHKY, sIKa TPOIMOHYE KJII€HTaM JOCTYyH 10 3ali3HUYHUX 1 aBTOOYCHHUX
3aMOBJIEHb, a TAKOXK Or0MKeTHUX roTelB; Yatra Web Check-in — 3asBKa Ha
peecTpalliio MoJabOTIB sl macaxupiB; Yatra Corporate — 3asBKa Ha
3MIMCHEHHS CaMOCTIMHOTO 3aMOBJICHHS IJisi Ol3HEC-KII€HTIB; Travelguru
HomeStay — nporpama, sika 1MoB’s3y€ JOMOBJIACHUKIB Ta MaHIPIBHUKIB JJIS
noJsieriieHHs OpontoBanHs; Yatra Hoteliers DESTranet — 3asiBKa 1Jia Biac-
HUKIB TOTENIB Ta TypoOIepaTopiB, 00 OHOBJIIOBATH Ta KEPyBaTH CBOIMU
3aracaMu, TapudamMu Ta peectpariero [26].

Crorogui MakeMyTrip — HabaraTo OLIbIIE, HDK IPOCTO TYpHC-
THYHUH TopTan abo BIJOMHUM HOBAaTOPCHKUM OpEHJI, 1€ yHIBEepCaJIbHHI
MarasuH, SIKMii IIPOIIOHY€ IIMPOKUI BHOIp TYPUCTUYHUX ITPOAYKTIB Ta MOCITYT
B Inmii. MakeMyTrip € NOMIHYIOYHMM JIIJIEPOM Ha I1HOIHCBKOMY PHHKY
39acTko0 y 47 %, 10 3yMOBIICHO HaJaHHSIM CIICI[iaJbHOI I17101000BO1
MIITPUMKH, HasgBHICTIO odiciB y 20 Mictax IHmii, 1BOX MDKHApOIHUX O(ICIB
y Heto-Hopky i Can-®paHIuCcKo Ta aKTHBHUM PO3BUTKOM HapTHEPCHKHX
CTOCYHKIB 3a PaxyHOK (DYHKIIIOHYBaHHsI BIpTyaJbHUX TYPUCTUUYHUX MEPEK
Ha yMOBax ¢paHYal3MHTOBUX BIIHOCHH [25].

[TonmynsapHIiCTh BipTyanbHOI TYpPUCTHUHOI Mepexi Travix International
BV (Travix) 3ymoBieHa, y mepmly 4epry, THUM, IO BOHA € JOYIPHBOIO
komnauiero BCD Group, sika MoKa3ye MO3UTUBHY JUHAMIKY PO3BUTKY SIK
(hpaHUYAM3MHTOBHUX, TAK 1 BIIACHUX MIAMPHUEMCTB y c(epi TUIOBOTO TYpHU3MY
Ha HAaILlIOHAJbHOMY Ta MIXHApPOJHOMY PHUHKaX MOCIYT 3aBISKH B1JIOMOMY
TypuctuaHomy Openity BCD Travel. Takum 4MHOM, BIpTyaslbHa TYpUCTHYHA
Mepexa Travix € niiepoM Ha puHKy HinepnanniB y cBoemy cermenTi [29].
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B Ascrtpanii ta Hosii 3emanaii mpoBiJHUM OHJIAWHOBHUM TYpHC-
TUYHUM areHTcTBoM € Webjet Limited, 3aiiMarouu BIEBHEHY MO3UIIIO
B IHHOBAIIISIX B Mepexi [HTepHeT — B mepIioi y CBiTi TeXHoorii Agrregator
Travel Services 1o poOBIAHOI 1IHAYCTPIi B raimy3i IHHOBAIIH 3 OJIOKYBaHHSIM.
VY 2016 p. Webjet Limited 3mitiHuiIa CBOi KOHKYPEHTHI MO3HIlI HA PUHKY
3a paxXyHOK TpHUAOAHHS TPOBIAHOI TPYHH EJIEKTPOHHOI KOMEPINi y CBITI
Online Republic, mo 6a3yetscst y HoBiit 3enanmii Ta cnemiani3yeTbesi Ha
OHJIAH-OPOHIOBAHHIX OPEH/HUX aBTOMOOLIIB, aBTOAOMAapiB Ta Kpyisis [30].
[le mosommio Webjet Limited nanaronutu HOBI1 MapTHEPCHKI BIAHOCHHH,
PO3LIMPUTH ACOPTUMEHT TOCIYT Ta TEPUTOPIaTbHI MEX1 (DYHKI[IOHYBaHHS
BIpTyabHOT MEPEXi, Y TOMY YHCIII — Yy CUCTeM1 (hpaHYal3HHTY.

BucHoBku. JlociipKeHHS AISUTBHOCTI BIPTYalbHUX MEPEX Ha MIKHA-
POAHOMY PUHKY TYPHUCTUYHHX IMOCITYT CBIAYHUTH, III0 OCHOBHUMH TI€PEBAraMu
iX pO3BUTKY Ta (PYHKI[IOHYBaHHS, Y TOMY YHKCIIl — Y CHCTEMI (ppaHUaii3uHTy €:

» BIpTyaJIbHUH TIPOCTIp SK TMOTYyXHa Iulatdhopma CIiBIIpaili
3 MapTHEpaMH Ta KIIEHTAMHU y PEKHUMI peabHOTO Yacy;

» PpO3MHMPEHHS MOXXJIMBOCTEH OCTYMy CIIOXHBAdiB J0 aCOpPTHU-
MEHTY MPOTIOHOBAHUX TYPUCTHYHUX MOCIYT;

» JIOCTYITHICTh O3HAMOMJICHHS Ta MPUI0AHHS TYPUCTUYHUX TOCTYT
JUIs JTr0/1ed 3 00MEKXEHUMHU MOXKJIUBOCTSIMU;

» 30UIBIICHHS KITBKOCTI OOCIYyrOBYyBaHb KIIIEHTIB 3a pPaxXyHOK
31MCHEHHS HUMH OUJIBIIIOCTI OHJIAH-OMepalliii CaMOCTIiHO;

» HEOOMEXKEHICTh y 4Yaci Ta TOUIYK TYPHUCTHYHUX HAIpsMiB
BiJIMTOBITHO JI0 1HJIMBITyaJIbHUX TIOTPEO CIIOKUBAYA;

» OJHOYAaCHE 3IMCHEHHs KUIbKOX OIlepalliii Ha OJHIA OHJIAKH-
matdopmi (0OpaHHS TYPUCTUYHOTO HAMpsAMY, O3HAHOMIICHHS Ta BHUOIp
TOTEJI0, OIJIaTa MOCIYT TOIIIO);

» TOCTiiHE BJIOCKOHAJICHHS TYPUCTHYHOI MISITBHOCTI 32 paxyHOK
AKTUBHOTO PO3BUTKY 1H()OPMAIIHHUX TEXHOJIOTIH;

» 1I0A000BUI OCTYN OO KOPIOPATHBHOTO CaWUTy MeEpexi Ul
JIJIOBUX MApTHEPIB;

» CTBOpEHHs Ta (YHKI[IOHyBaHHS HOBOTO BipTyaJIbHOTO TMiANpH-
€MCTBa B MEpEeXl 3 MIHIMaJIbHUMH BUTpPATaMH Ha PO3BHUTOK, 30KpeMa 3a
pPaxyHOK BiJICYyTHOCTI 000B’SI3KOBOT'O MICLISI PEECTpallii peaJbHOro 00’ €KTa;

» 3POCTaHHS KUJIBKOCTI TIPOIIOHOBAHMX OPEHIIB IMEPEBAXKHO 32 PAXyHOK
3IUTTS @00 YTBOPEHHS CHUIBHUX 00’ €HAHb 3 KOHKYPEHTAMH, 1110 JTI03BOJIsE
CTBOPIOBATH 1HHOBALIMHUNA TYpPUCTUYHHUI MPOIYKT, MPOIIOHYBAaTH HOBI 200
BUKOPUCTOBYBATH BJOCKOHAJIEHI OHJIAaWH-TIaTHOPMH ISl 00CITyTrOBYyBaHHS
CIOXKMBAYiB Ta HAJIArOPKEHHS MapTHEPCHKUX O13HEC-BITHOCHH.

O4eBUAHO, 10 CTBOPEHHS Ta PO3BUTOK BIPTYabHUX TYPUCTUYHUX
MepeX Ma€ HU3KY TepeBar. Ajie iICHYIOTh MEBHI HEJOJIKH iX (yHKIIIOHY-
BaHHSI, 1110 TIOB’s13aH1 3 MUTAaHHSIMH TEXHIYHOTO (BIPYCHI aTaKu, HEKOMITETEHT-
HICTh MEPCOHANy 3 BHUKOPUCTaHHS I1H(OpPMAIIHUX TEXHOJIOTIH TOWIO),
IOPUINYHOTO XapaKTepy Ta IHTENEKTyaIbHOTO 3aXHUCTY.

0 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000
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CknagHoIll TaKO)X BUHUKAIOTh Yepe3 ICUXOJIOTIYHY HETOTOBHICTh
KJTIEHTIB 3BEPTATUCh JI0 TAKUX OpraHizalliil. Y B3a€MOBIJHOCHHAX MPOIABEIlb-
MOKYTICIh BAXJIMBUM 3aJIUIIAETHCS OCOOUMCTE CIUIKYBAHHS, Iij] 4ac SIKOTO
MOXHa OTPHUMATH KOMIIETEHTHY KOHCYJIbTAIlil0, TOpaay, BIAMOBIAI Ha
nocTaBiieHl muTaHHsA. KpiM Toro, Ha pileHHs 00 MPUAOaHHS MPOIYKTY
(mocyru) BIUIMBAE MOBEIIHKA MEHEKEpa, Oro 30BHIIIHIN BUTIIS, PIBEHb
npodecionanizMy 1 KOMIETEHTHOCTi. Burie3asnaueni kpurepii croxubay
MOXE OILIHUTH TUIBKU TIpU Oe3mocepeaHboMy BiaBiayBaHHI pipmu. Tomy
OJIHI€IO 3 TIEPEIIKO]] Ha MIJISXY CTBOPEHHS BIpTyalbHUX (ipM € MOJOJIaHHS
TICUXOJIOTIYHOI HEeJIOBIpH KITi€HTIB [ 14].

[Tomanburi AOCHIAKEHHS OKpECJIEHOI TeMAaTHKH HAyKOBISIM BapTO
NPUCBSTUTH TMHTAHHSIM I0A0 (OPMYBaHHS Ta PO3BHUTKY BIpTyaJIbHHX
TYPUCTUYHUX MEPEeX, y TOMY YHCII — Yy CHCTeMl (paHYal3UHTy, Ha
BITYU3HSHOMY PUHKY TTOCIIYT.

CIIMCOK BUKOPUCTAHUX AKEPEA

1. Opmuk O. B., I'opbenko B. O. Po3BUTOK BIpTyaJIbHOTO TYypH3My — MHEPCICKTHBHUN
HaNpsIMOK TYpUCTHYHOI iHAycTpii. Marep. cTya. Hayk. koH®. «lHdopmarmka Ta
iadopmariitai Texuomorii». Omec. Hail. ekoH. YH-T, 20 kBiT. 2015 p. Ozneca : OHEY,
2015. C. 44-47.

2. Mensauuenko C. B. [HpopmaniiiHi TEXHONOTII B TypU3Mi : TEOPETUYHI Ta MPaKTHYHI
acriekty. BicH. 3amopisb. Han. yH-Ty. 2010. Ne 2 (6). C. 129-138.

3. Muxaiinivenko . I. [nHOBamiiHui po3BuTOK Typu3My. Kui : KuiB. Hai. Topr.-ekoH.
yH-T, 2012. 608 c.

4. Cnopum O. A., Tsaryrosa H. M. Bukoprcranas cy4acHuX iH(QOpPMAiHHAX TEXHOIOT 1M
Ul IPOCYBaHHSA TypUCTHUHOrO mpoaykTy IloaraBmmuu. OcBiTHIM TypucTH4HUI
noptain «Bce mpo Typusm». URL : http://tourlib.net/statti.ukr/sporysh.htm.

5. Ader M. Technologies for the Virtual Enterprise. URL : http://www.e-workflow.org/
downloads/gue-tec.pdf.

6. boituenko K. C. BipryanpHe miANpueEMCTBO sK (akTop MiABUINEHHS pe3yibTa-
TUBHOCTI Oi3Hec-nipoekTyBanHs. [Ipoonemu exonomiku. 2013. Ne 1. C. 205-209.

7. 3aropna T.B., TkauoBa A. B. Bipryansni opranizaumii B ymoBax iHpopMamiiHOi
€KOHOMIKH: crernudika TisITFHOCTI, KOHKYPEHTHI nepeBaru. ExoHoMika: pearii Jacy.
2014. Ne 6 (16). C. 128-135. URL : http://oaji.net/articles/2017/2071-1497261216.pdf.

8. Tlanmepin L. [I., Pomanos O. B., CaBenbes 1. B. BipTyanbHe miampueMcTBO SIK pe3epB
MiABHIICHHS €()EeKTUBHOCTI Y HOBUX yMOBaX. BicH. exkoH. Hayku Ykpainum. 2014.
Ne 3 (27). C. 85-88.

9. [Ilowacosa T. Il. Opranizarifino-QpyHKITIOHAIEHI ACTIEKTH CTBOPECHHS BipTyaJlbHOTO
nianpuemcta. 360. Hayk. mp. MHHII ITiC. 2008. Bum. 13. C. 5-16.

10. Caiit CBITOBOL CTaTHCTUKHU KOPHUCTYBauiB IHTEepHETY. URL
http://www.internetworldstats.com/stats.htm.

11. Caifr pgocmigHULbKOT KoMmaHii muQpoBoro mapkeTuHry «Emarketer». URL
https://www.emarketer.com.

12. Caiit CBITOBOI JOCIITHUILKOT KOMIIaHii GlobalWebIndex. URL
https://www.globalwe bindex.net.

13. Tkauyk T. M. MixHapoaai (¢(paHIa3UHTOBI TYPUCTHYHI MEPEXi. 3OBHINTHS
TOPTiBIS: €KOHOMIKa, (pinaHcH, mpaBo. 2016. Ne 5 (88). C. 71-82.

14. Mensanuenko C. B. Bipryansai Typuctuuni ¢ipmu: peamii 6i3Hecy. OcBiTHIN
TypucTHuHUE mopTan «Bce mpo Typmsm». URL : http://tourlib.net/statti_ukr/
melnychenko16.htm.

82 ISSN 1028-7507. 30BHiIIIH TOPTiBAS: €KOHOMiKa, (piHaHcy, mpaso. 2018. No 1



CBITOBA EKOHOMIKA TA MIDKHAPOAHA TOPI'IB/51

15. O¢iuifinmii calT BipTyanpHOi TypucTHyHoi Mepexi FExpedia Inc. URL
http://www.expediainc.com.

16. O¢iuifinmii caldT BipTyanbHOi TypuctuuHoi Mepexi YTB Global Travel. URL :
http://ytbpulse.com.

17. Odiuiitnuii caldT BipTyalibHOI TypucTHYHOI Mepexi Travelport. URL : http://travelport.ua.

18. Ooiuifinmii caiit BipTyasibHOI TypucTHuHOi Mepexi World Travel Holdings. URL :
www.worldtravelholdings.com.

19. O¢iuifinmii caiit BipTyanbHOI TypucTHUHOI Mepexi Mundoviaje.com. URL
http://www.mundoviaje.com.

20. O¢iuifiamii caiit BipTyanbHOI TypucTH4HOI Mepexi Travelgenio SL. URL
http://us.travelgenio.com.

21. Odimitiauit caliT BipTyampHOI TYpUCTHYHOI Mepexi eDreams ODIGEO. URL
https://www.edreamsodigeo.com.

22. Odiniiianii caift BipryansHoi TypuctiaHoi Mepexxi Ctrip. URL : http://www.ctrip.com.

23. O¢iuifiamii  caldlT BipTyanbHoi TypucTHuHOoi Mepexi elLong Inc. URL
http://www.elong.net.

24, Odimifiauit caiit BipTyanbHOI TypucTHuHOI Mepexi Tongcheng Tourism. URL :
https://www.ly.com.

25. O¢iuifinnii caldT BipTyasnpHOi TypuctHyHOi Mepexi MakeMyTrip Limited. URL :
https://www.makemytrip.com.

26. OdiuiiHui calT BipTyalbHOI TypuCTH4YHOI Mepexi Yatra Online Inc. URL :
https://www.yatra.com.

27. Odiniiauii caiiT BipTyanbHOI TypucTHIHOI Mepexki Via.com. URL : https://in.via.com.

28. Od¢iuifinuii calT BipTyasupHOI TypucTHYHOI Mepexi Lastminute.com Group. URL :
http://www.lastminutegroup.com.

29. OdiuiiHuii caliT BipTyasibHOI TypHCTHUHOI Mepexi Travix International BV. URL :
https://www.travix.com.

30. Ooiuifinuii calT BIPTyalbHOI TYpPUCTUYHOI Mepexi Webjet Limited. URL
https://www.webjetlimited.com.

Cmamms naditiuna 0o pedaxyii 02.02.2018.

Tkachuk T. Virtual franchising tourism networks of the world.

Background. Our present is characterized by the rapid development of
information technologies that directly and indirectly affect the everyday life. Therefore,
every successful company, which directs its activities to outsource competitors by
prematurely meeting the needs of customers and creating an innovative product, is
required to actively use an online platform to offer and promote a product or service to
the market.

The popularity of tourism as one of the spheres of economic activity, which is
associated with most types of economy and capable of providing jobs, responding rapidly
to constant changes in the needs of consumers, promoting the image of the country in the
world, is increasing yearly. The global trend of tourism business development is their
association in the franchising system and the provision of services on the Internet.

At the same time, the imitation of such a tendency for Ukrainian tourism business
is hampered by certain problems. This is due, firstly, to the lack of a legislative
framework on the conceptual apparatus of franchising, the regulation of franchising
relations in Ukraine and its non-compliance with international standards. Secondly, there
are gaps in the state regulation of the sphere of Internet services.

Accordingly, it is advisable to investigate and analyze the global trends in the
development of franchising tourist networks in the virtual space in order to identify the
main advantages and disadvantages of their functioning and expediency of development
in the domestic market of services.

----------------------------------------------------------------------------------------------
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The aim of the study is analysis of the development of virtual franchising tourist
networks in the world market of services, revealing the main advantages and
disadvantages of their functioning.

Materials and methods. The methodological basis of scientific research was
statistical and graphical methods, which in combination allowed analyzing the dynamics
of the use of information technology in general and the operation of virtual franchising
tourist networks in the world market of services. The basis for research was the work of
domestic and foreign scholars and Internet sources.

Results. The development of business in the global Internet in different regions of
the world is explored; the regular promotion of the use of virtual space for the
development of tourist networks, in particular, on the terms of franchising relations, was
revealed; the analysis of activity of the main virtual tourist networks on the world market
of services was conducted in order to determine the advantages and disadvantages of
their functioning.

Conclusion. In a highly competitive, fast changing needs of consumers and
unstable economic conditions, the tourism market requires businesses adaptive steps,
including creation of new businesses that are timely respond to the continued volatility of
the environment and be able to compete in the battle for the consumer due to the high
flexibility with the smallest investment and financial risks, as well as customer
satisfaction in a shorter period than the traditional way of doing business. Such business
structures can be virtual tourist enterprises, united in the system of franchising relations.

Keywords: virtual tourist network, franchising virtual network, franchising
agreement, internet commerce, online platform, world market for tourist services.
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YAK 338.488

I'JIYIIKO Boaoaumup,
acmipaHT Kadeapu Typu3My Ta peKpearii
KuiBcbKOro HaIlioHAIFHOTO TOPTOBEIHFHO-EKOHOMITHOTO YHIBEPCUTETY

ITPOCYBAHHJ/I
TYPUCTNYHUX ITOCAYT

Busnaueno cymuicme mypucmuynux nociye 3 02180y HA HOCULEHHA THOUGI-
oyanizayii nonumy. /[onogreno ix xnacu@ikayiio 3 ypaxyeamHam Micys ma MOoN’CIUBOCMI
CNOJHCUBAHHSA. 3aNPONOHOBAHO BUSHAYEHHS NOHAMMSA «NPOCYSBAHHA MYPUCMUYHUX NOCTIY2).
Ipoananizosano ma 0onogueno cnocodou 30ymy mypucmuuno2o npooyKmy.

Kniouoei crnoea: TypuCTHYHA MOCIyra, TYPUCTUYHUI MPOILYKT, MPOCYBaHHA
TYPUCTUYHUX TIOCIYT, 3aCi0 MPOCYBaHHsI, 30yT TypPUCTUIHOTO POIYKTY.

I'nywko B. Ilpoosusicenue mypucmuueckux ycaye. OnpedeieHa CYyUHOCHb
MYPUCIUYECKUX YCIYye € YYemOM YCUleHus unousuoyanusayuu cnpoca. Jonoanena
ux Knaccugpukayus ¢ y4emom mecma u 803ModCHocmu nompeobnenus. IIpeonosceno
onpeoenenue NOHAMUA «NPOOBUdICEHUe mypucmudeckux ycayey. Illpoananusuposarul
U OONONIHEHbl CHOCOOBL COLIMA MYPUCMUYECKO20 NPOOYKMA.

Knwouesvie cnoea: Typuctudeckas yciyra, TypUCTHUECKUH NMPOIYKT, IPOJABH-
KEHUE TyPUCTUYECKUX YCIIYT, CPEACTBO MPOABMKEHUS, COBIT TYPHUCTHUECKOTO IPOIYKTA.

IlocranoBka npodJeMu. PO3BUTOK Cy4acHOTO TypUCTUYHOTO Oi3HECY
Ta yCHIX MiJNPUEMCTB JaHOI rajry3l Ha €eKOHOMIUHII apeHi OyAb-KOi KpaiHU
CBITY 0a3yeTbCs Ha MOOYJIOBI YITKOI W BCEOIYHO PO3BHUHEHOI CHUCTEMU
TYPUCTHUYHUX TOCHIYT, SIKA XapaKTepPU3Yy€eThCs TUBEpcU(IKalli€l0 HANpsSMIB
iX TpOCyBaHHS, YITKUM pPO3MEXKYBAaHHS KaHANiB 30yTy 13 BHU3HAYCHHSIM
CTPATEriYHOr0 NMPU3HAYEHHS Ta BUCOKOIO €(DEKTUBHICTIO HANPSMIB MPOCY-
BaHHS TYPUCTUYHOTO MPOIYKTY.

Jnist ycriniHoro pyHKIIOHYBaHHS MIATPUEMCTB TYPUCTHYHOTO Oi3HECY
HEOOX1MHUM TOCTIHHUNA Ta eQEeKTUBHUM 3B’SI30K 3 MOTEHUIMHUMU
KJIIEHTaMH Ta TOPrOBUMHU IOCEPEIHHMKAMHU, SIKI HAOMKAIOTh BUPOOHUKA
TYpUCTHYHOTO MNPOAYKTY A0 HOro CHOXMBaya. Moro mera monsrae y
BUSIBJICHHI BIUIMBY Ha LIJILOBY TPYIy, CTBOPEHHI TAaKUX BPAXKEHb PO TOBAP
YH MOCIIYTY, K1 O COPUYMHWINA 3MIHU ICHYIOUMX TMOIJISAAIB Ta BIUIMHYJIM Ha
MaiOyTHIO MoBeaiHKY [1, c. 28].

BpaxoByroun HecTaOUIbHHM CIIOKUBYUIM MOMUT Ta MOCTIHHI BaJIFOTHI
KOJIMBaHHS, TYPUCTUYHUM MIANPUEMCTBAM HEOOXITHO MPUIUIMTH 3HAYHY
yBary caMe IIBHUJIKOMY MPOJaXxy BIACHOTO TypPUCTHYHOIO MPOIYKTY, KM
HEMOXJIMBO HAKOIIUYYBATHU Ta CIIO’KMBAHHS SIKOTO OOMEXKEeHe y yaci.

© I'mymixo B., 2018
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AKTyaJbHUM CTa€ BU3HAYCHHS CYTHOCTI NMPOCYBaHHS TYPUCTHYHUX
MOCIYT SIK LUTICHOT cucteMu. i Takoi CHCTeMH BaKJIMBO BHOKPEMUTHU
KaHaJIM Ta 3aco0M, 3a JIOMOMOTOI0 AKWUX OyJe BiAOyBaTHUCh MPOCYBaHHS
TYPUCTUYHUX MOCIYT, BPaXOBYIOUU CyYaCHI CTPIMKI €KOHOMIYHI 3MIHHU.

AHaNi3 oCTaHHIX AocaigkeHb 1 myOJaikamii. Baromuii BHecOK
y PO3BUTOK HayKOBOI AYMKH IIOAO MUTaHb MPOOJEMH JIOCHIJKEHHS 3pO-
Ownm BiTUM3HAHI Ta 3apyOixkH1 BueHi, 30kpema O. beiinuk, H. HoBocan,
T. Tkauenko, I. Autonenko, I'. Muxaitniuenko, M. ['ymuma, M. Manbcbka,
M. Pytencokuii, C. binoyc [2-6] Ta iH. ¥ iX mpamnsgx BUCBITIEHO KOH-
LEeNTyaJlbHI 3aCa i TYPUCTUYHHUX MOCIYT 1 3aPOIIOHOBAHO BapiaHTH CUCTEMU
30yTy. BpaxoByroun BENHWKY KiTbKICTh BU3HAYEHBb IMOHSTTS «TYPUCTHUYHA
nociyra» Ta il kiacugikaiii, JUCKYCIHHUM 1 HEAOCTATHBO JOCHIIKEHUM
3QJTUIIAETHCS TUTAHHS MO0 Ae(iHINIT «IPOCYBaHHS TYPUCTHUHUX MOCITYT»,
a/DKe JKOJIEH 13 aBTOPIB HE pO3IJIAae JaHe TMOHATTS y JBOX HampsmMax
NPOCYBaHHSI TOCIYT — «TYypOIEpaTop-TYPUCTHUUYHUN TOCEPEAHHUK» Ta
«TYPUCTHYHUN NOCEPEIHUK-CIIOKUBAYY.

MeTo10 CTAaTTI € PO3KPUTTS CYTHOCTI MPOIIECY MPOCYBaHHSI TypHC-
TUYHUX MOCIIYT SIK I[UTICHOI CUCTEMH.

Marepiasu Ta meroau. OCHOBOIO JTOCTIDKEHHS CTald MaTepiaiu
BcecBiTHROrO €KOHOMIUHOTO (popyMy B JKeHEBI PO KOHKYPEHTOCIPOMOXK-
HICTh MiJIPUEMCTB TYPHUCTUYHOTrO Oi3HECy; HAYKOBI Mpaili BITYU3HSHUX
Ta 3apyODKHUX BYCHHMX, B SKHUX BHCBITJIIOIOTHCSA MUTAHHS MPOCYBAaHHS Ta
30yTy TypUCTHYHOTO MPOAYKTY Ta MOCIYT. [[Is1 JOCATHEHHSI METH aBTOPOM
BUKOPHUCTOBYBAJIUCh METOJM JIOTIYHOTO Y3araJbHEHHS, aHali3y, CHHTE3Y
Ta CUHCTEMHUIN METOL.

PesyabTaTnn mociixxeHHss. ByJb-sIKMl TypUCTHYHUM TPOAYKT 3a
CBOEIO CYTHICTIO € KOMIUIEKCOM (HaOOpOM) TYPUCTUYHUX MOCIYT, TOMY ICHY€E
HEOOXI1THICTh aHAJTI3y BU3HAYECHHS TIOHSTTS «TYPUCTUYHA MTOCTYTa» (mabiuys).

Tabauys
Po3yMiHHA CYTHOCTi HOHATTS «TYPHUCTHYHA MOCIYTa»
ABTop Busnauenns
Bipxxakos M. b., CyKyIHicTh LiJIECTIpIMOBaHUX Ail y cdepi 00ciIyroByBaHHs, sIKi
Bipxxakos K. M., 30pi€HTOBaHI Ha 3a0€3MEUCHHSI 1 33JJOBOJICHHS MOTpPed TypucTa
Hikidopor B. L. [7] 9l eKCKYpCaHTa, BIiANOBINAIOTE METI TypH3My, Xapakrepy M

LIECTIPSIMOBAHOCTI TYPUCTUYHOI MOCIYTH, TYPY, TYPHUCTHYHOTO
MPOAYKTY, SIKi HE CylepedaTh 3arajibHOJIOACKKUM MPHHIUIIAM
Mopauti i 1o0poro mopsaKy

Jumiko O. J1. [8, c. 40] KommutekcHe MOHATTS, K€ MICTUTH Y c00i BCI MOXJIMBI KOPUCHI
IUTSL TYPUCTIB MaTepiallbHi Ta HeMaTepiaibHi CKIaI0B1

Beiimux O. O. [2] Crneun¢iuHuii BUJA CIIOKUBUMX TIOCHYT, A0 SKHX BXOJSTh
MIOCITYTH TOTENBHOI CepH, MiIPUEMCTB TPOMAJCHKOTO Xapdy-
BaHHsI, CTaHIIl PEMOHTY Ta OOCIYrOBYBaHHS, IIYHKTIB IpOKaTy,
HATIPUEMCTB PO3Bar i BIAMOYNHKY

3aiinieBa B. M., [inecrpsiMoBaHa BHPOOHHWYA MiSIBHICTH MIAMPHEMCTB IIIOJI0
KopHnienko O. M., 3aJI0BOJICHHS CHEUU(IYHUX MOTPed TYPHUCTIB, OCOOIMBICTIO SKOT
Kynepman B. B. [9, c. 57; 10] | € 36ir nporieciB BUpOOHMIITBA, peatizallii i TypHCTUYHOIO CHIOXKUBAHHS

BceciTHS TypucTHuHa [ocnyrn cy0’€KTiB TYpHCTHYHOI NisUIBHOCTi: TYypareHTiB, Typ—
opranizauis (FOHBTO) [11] |omnepaTopiB, eKCKypCiHHUX OpraHizalii Ta eKCKypCcOBO/IiB

Jicepeno: 36edeno asmopom.

ISSN 1028-7507. 30BHiIIIHI TOPriBAs: €KOHOMIKa, (piHaHcy, mpaso. 2018. No 1 87



CBITOBA EKOHOMIKA TA MIZKHAPOAHA TOPI'IB/s1

Jesiki HaykoBIIl [7] y CBOEMY BHM3HAYEHHI JIMIIE MOBEPXOBO PO3-
[JISI1al0Th CYTHICTh TYPUCTHYHOI MOCITYTH, a/)K€ TaKa XapaKTepUCTUKA SIK
«CYKyMHICTb Jiil y cdepi 00cayroByBaHHI» OUIbIIE BiAMOBIIA€ BU3HAYCH-
HIO TTOHSTTS «TYPUCTHYHHUI MPOIYKT», & HE «TyPUCTHUYHA MOCTyray. Bapto
JOaTH, M0 OyJb-Ka 3aKOHHA JISJIbHICTH MIANPHUEMCTBA HE Ma€ CyIie-
pEUUTU 3arajbHOJIOJICEKUM MpUHIUIAM Mopaii. Taka XapaktepucTuka
€ 3arajJbHOIO Ta HE KOHKPETU3YE Crielu(iKu TYPUCTHYHOTO Oi3HECY.

O. Jlumko xapakTepu3ye HE TYPUCTHUHY MOCIYTYy, a TYpPUCTUUHHMA
npoaykt [8, c¢. 40], amke came BiH € KOMIUICKCHUM ITOHATTSIM, SIKE€ CKJIa-
JA€THCSA 13 CYKYTTHOCTI TYPUCTHYHUX MOCITyT. OCKIIBKY BOHU HEPIBHOIIIHHI,
OJlHa 13 HHMX — CKJIaJloBa I1HIIOTO, TOMY BIJOYBA€ThCA TMIAMIHA TOHSTH
«TYPUCTHYHA MOCIYTa» Ta «TYPUCTUUHHUMN MPOTYKT».

3a BusHadueHHsM B. 3aiineBoi, O. Kopnienko ta B. Kynepmana Ty-
PUCTHYHA TIOCIYyTa € BUPOOHHYOIO ASUTBHICTIO [9, . 57], ajmke BOHA BUMAarae
BUPOOHUYOTO MJIAHY Ta YITKOTO JOTPUMAHHS MOCIIIOBHOCTI BUKOHYBAaHHUX
niit [10], oomexennx y wyaci. [logo TypuCTHUYHOI TOCIYTH HEMOXKJIHBO
noOyayBaTu BUPOOHWYHI TIJ1aH, BUSHAUMBIIM KIJTBKICTh Ta IMOCIHIIOBHICTh
BUPOOHHULTBA, a yepe3 crneuudiky 1poro Oi3HeCY i OJHOYACHE CIIOKUBAHHS
KOHKPETHUX TYPUCTHYHUX IMOCIYT HEKOPEKTHO BU3HAYATH i1 IK BUPOOHUIY
ISUTBHICTD.

@axisii FOHBTO HamatoTh AOCUTH aOCTpaKTHE BU3HAYEHHS TOHSTTS
«TYPUCTHYHI MOCITyTH», BUBHAYAIOUH X JIUIIIE K MOCIYTU Cy0’€KTIB TypHC-
TUYHOT AIS7IbHOCTI, HE HaJar0YX KOHKPETH3allii iX HalmpaBJICHOCTI Ta BUIIB.

Amnamni3 OararoBapianTHOro (hopMaTy TyMOK HAYKOBIIB Ja€ MOXKJIHU-
BICTh BU3HAUUTH TYPUCTHUYHY MOCIYTY SIK TISJIBHICTh HIANPUEMCTB TypHUC-
TUYHOTO Oi3HECY, CIIPSIMOBaHYy Ha 33JJ0OBOJICHHS KOHKPETHOI MOTPEeOH TypucTa
[UIIXOM HaJIaHHSI OKPEMOI MOCIYTH Y X KOMILIEKCY.

3poctanHs NOTped TYPHUCTIB Y PI3HOMAHITHUX IMOCIyTax 3aroCTPIO€
HEOOX1IHICTh iX Kiacudikarii. TyprUCTHYHI TOCIYTH HAYKOBII KIacH]iKy-
I0Th 32 TAKUMU O3HAKaMU: CTPYKTYypa CIOXKUBAHHS, TPUBAIICTh CIIOKUBAHHS
TOIO. 3a CTPYKTyporo crioxkuBanHs M. ['ynuma [5, ¢. 129-130] typuctuuni
MOCTYTH TIOJUISE HAa OCHOBHI — TIOCIYTH TPOXXKUBAHHS, XapdyyBaHHS,
MepeBE3EHHS Ta J0JIaTKOBI — MOCIYTU CTPaxXyBaHHs, EKCKyPCIitHI, MEIUYHI,
cnoptuBHi. Jleski aBropu [7] 10 1i€i knacudikarii 104ar0Th 111€ OJUH BH]T
TYPUCTUYHUX TOCITYT Ta BU3HAYAIOTh HOTO SIK CyMyTHI, A0 SKUX BiTHOCSATH
KYIIBIIIO CYBEHIPIB, KOPUCTYBaHHS MICIIEBOIO 1HPPACTPYKTYPOIO, MICIEBY
TOPTIBIIIO.

Typuctuuni mociyru 3a TpuBaiicTio cnoxkuBanHs H. KozyGosa
NOJUISE HA KOPOTKOTpHUBAIl abo TypH BUXIAHOrO AHS (2 1HI), CEpeaHbO-
TpuBaii (3—7 aHiB) Ta goBroTpuBaii (oupiie 7 auiB) [12, c. 139].

3’scyBaHHs cnienudiKy ICHYIOYUX MIIXOI1B, 3A1MCHEHHS iX y3araib-
HEHHS JIa€ MiJICTaBU NI BUCHOBKY PO HEIOCTATHIO BHUYEPIHICTH KIIACH-
dikarli TYpUCTUYHUX MOCIYT Ta MOTPeOy MOITYKYy HOBUX KJacU(iKaiiHUX
O3HAK, MPUMIPOM TAKHX SIK MICII€ Ta MOXJIMBICTh CHOKWBAHHS TYPUCTHY-
HOI nociyru (puc. 1).
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Hocnyru IMocmyrn
-~ 71
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a CIIO)KMBaHHS I CIIO)KMBaHHS I T _||_ _________ I
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T L _ |
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Y = ~ 1 I
: | : [ —————————
. TPHUBAJIICTIO MOJKJIABICTIO I
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, ————"
lpumimka: [ | —3anponoHo8aHoO asmopOoM.

Puc. 1. Knacudikanis TypucTHYHHUX NOCTYT

IDicepeno: sdockonaneno ma oonosmneno na ocnosi [5; 7; 12—13].

Knacudikariiina o3Haka «MICII€ CTIOKUBAHHS» Ja€ MOXKJIUBICTh BHU-
JTITUTH BUJIU TYPUCTUYHUX TIOCIYT, SIKI 31HCHIOIOTBCS y MeXaxX Hacele-
HOT'O MYHKTY YW MICIsl TIOCTIMHOTO MPOKHUBAaHHS, TOOTO MICIIEBl; y KpaiHi
NPOKMBAHHA — HALIIOHAJIbHI; 32 MEXaMH KpaiHu MOCTIHHOTO MPOKUBAHHS —
MDKHApO/IHI.

Bupaznoto, 0OIpyHTOBaHOIO Ta  TEPEKOHJHMBOIO  O3HAKOIO
kiacu@ikarii TYpUCTUIHHUX TTOCITYT € MOXKJIMBICTD 1X CIIOKHBAHHS:

» caMmocCTiiiHI a00 Taki, SKUMH MOXHa CKOPHUCTAaTUCS OKPEMO, HE
BUKOPHCTOBYIOYH 1HIIIMX MOCTYT (HAMPUKJIaI, MIIIOXiTHA €KCKYPCIs MICTOM);

» KOMIUIEKCHI (TIaKeTHi) — BUKOPUCTAHHS SIKMX HEMOXITUBE 0€3 J0/1a-
BaHHS 1HIIHX MOCIYT, AKi (POPMYIOTh IEBHUI TYPUCTUIHUHN MPOIYKT (HATPHK-
Jaj1, TOJOPOXK 3a KOPAOH HEMOXITUBA 03 0(hOPMIIEHHS CTPaXOBOIO TOJICY).

HezanexHo Bij BUAy TypUCTUYHOI OCITYTH, OyAb-siKa 3 HUX OTpeOye
MPOCYBaHHS HA PUHOK TYPUCTUYHHMX mOchyr. [IpocyBaHHS TypUCTUYHHX
MOCTYT — OJHA 31 CKJIAaIOBUX 30yTy TYPHCTUYHOTO MPOAYKTY, JAO SKOTO
TaKOXX BXOJSATh BU3HA4YCHHS (OPM 1 KaHaJiB 30yTy Ta PO3MOIiN MPOAYKTY.
Takuii 30yT CynpOBOIKYETHCS TPhOMA BUAAMH MOTOKIB: 1HQOpMAIIHHUMU,
NPOAYKTOBUMH Ta (iHAaHCOBUMHU [4].

Ha erani indopmaniitHoro 3abe3neyenHs (00poOku iHpopmalii Ta
dbopmyBaHHSI TIPOIYKTOBOI CTpaTerii) TypUCTUYHE MiJANPUEMCTBO BHKO-

0 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000
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puctoBye iH(OpMaIliiHi TOTOKH JJIsl OTPUMaHHS Ta aHali3y MEBHOI 0a3u
JAHUX JUIsl TIOAQIIBIIOro (pOpMyBaHHS MPOAYKTOBOI CTpaTerii, BUKOPUC-
TOBYIOUM JJisi bOTO (PIHAHCOBI pecypcH, siKi BIJOOpPakK€HO y BHUIIIAII
(1HaHCOBUX MOTOKIB.

Ha nmactynmHomy erarmi mianpueMcTBO oOupae onTuMaibHl GOpMH Ta
KaHaJIM 30yTy BJIIACHOTO MPOYKTY UM MMOCTYTH.

Ha ocrannpoMy erarni mijg 9ac OJTHOYaCHOTO BHPOOHHWIITBA Ta CIIO-
YKUBAaHHS TYPUCTHUYHOTO MPOIYKTY MHIANPUEMCTBO BUKOPUCTOBYE BCl TpHU
3rajlaHi BUJU IIOTOKIB, MPOCYBAaKOYH CBiM MTPOIYKT O€3MOCEpPEeaHBO 0
CIOXXMBa4a, BUKOPUCTOBYIOUH Pi3HI METOIM MApKETUHTOBUX KOMYHIKAIIii,
3a0e3Meuyoud CBOiX IOCEPENHUKIB 1HQOpMAIl€0 MPO BIACHUI MPOAYKT
Ta BJIacHE caM MPOYKT, SIKUM HEOOX1THO CTIOKUTH [4].

Tak stk OUIBIIICTH Tpallb HAYKOBIIB MPUCBSYCHA IOCIIHKEHHIO Ta
BHUBUCHHIO TYPUCTUYHOTO MPOAYKTY SIK KOMIUIEKCY TYPUCTUYHHUX TOCIYT,
ICHYIOTh PI3HI MIAXOAU A0 BU3HAYECHHS MPOCYBAHHS TYPUCTHYHOTO TIPO-
IYKTy, TPOTE >KOJEH 13 aBTOpPIB HE HABOAWTh BU3HAUEHHS IOHATTS
«TPOCYBAHHS TYPUCTHUHUX TTOCTYT.

[lin mpocyBaHHSM TYPUCTUYHMX MOCIYT CHIJ PO3YMITH HE JIUIIE
CHUCTEeMY MapKETHHTOBUX KOMYHIKaIlii (pekiamy, PR, IHTepHET-MapKETHHT,
CTUMYJIIOBaHHS 30yTy, IPSIMUI MapKETHHT TOILO), CIPSIMOBaHUX Oe3moce-
peIHBO Ha CHOXKMBAYa, a i KOMIUIEKC 3aX0/iB, PO3POOICHUX TYPUCTUIHUM
MIATPUEMCTBOM Ta HAMPABICHUX Ha Cy0’€KTH TYPUCTUYHOTO Oi3Hecy s
dbopmyBaHHs OT0 KOHKYPEHTHHUX IEpeBar MOMDK 1HIIUX TYPUCTHYHHX Tij-
NpUEMCTB (MIATPUMKA y Tporieci 30yTy, MiIBUIIIEHa BUHATOPOJa, MiJbroBl
YMOBH CIHIBIpalli TOIIO).

VY mporeci npocyBaHHS TypUCTUYHI MOCIYTHM MOEJHYIOTHCS B TY-
PUCTHYHUN TIPOIYKT TypoIeparopa i yepe3 KaHaJu MpoJaxiB (TypUCTHYHI
areHTCTBa) JOBOTHCS 10 CHokuBada. Peamizaiis TypUCTHYHOTO MPOIYKTY
Ta MOCIYT HAa TYPUCTUYHOMY PUHKY MOKE 3/IIACHIOBATHCS Oe3mocepeHbo
crokuBaueBi ab0 dYepe3 KaHAIM MPOAAXIB, IO BKIIOYAIOTH OJHOTO YU
KUTbKOX mocepeanukiB [ 1, ¢. 31-32].

[Ipouiec mpocyBaHHSI TYPUCTHUHHUX MOCIYT MICTHTh y €001 HHU3KY
KJIACUYHUX €JIEMEHTIB (3ac001B MPOCYBaHHS) 13 XapaKTEPHUMHU pUCAMH Ta
TEeXHOJOTi1sIMU. J[0 OCHOBHHMX MOJXHa BIJTHECTH: PEKJIaMy, CTUMYJIIOBAHHS
30yTy, MmepcoHaNbHUN (0COOMCTHI) MpOAaX, 3B’SI3KM 3 TPOMAJCHKICTIO,
NPSAMUAA MApKETHUHT.

Kommnekec mnpocyBaHHS, KpIM OCHOBHHX, Ha JyMKY OKpEMHUX
HAyKOBIIIB TAKOXX MO€E BKJIFOYaTH CUHTETUYHI 3aCO0H, 30KpemMa:

» BHCTaBKOBa JisJIbHICTh, OCHOBHA METa SIKOI MOJIsATaE B iHHOPMY-
BaHHI TPOMAJICHKOCTI IUISIXOM JEMOHCTPYBaHHS MPOIYKIIii, 1110 € Y PO3IO-
pAKeHH1 Gipmu;

» OpEHIWHT — JiSUTBHICTB 31 CTBOPEHHS, peajizallii Ta yrpaBiIiHHSI
OpeH0M MiIPUEMCTBA;

» CIOHCOPCTBO — CHCTEMa B3a€EMOBHTITHUX JOTOBIPHUX BiJIHOCUH
MDK CIIOHCOPOM, SIKUH € OCTa4YalIbHUKOM KOIIITIB, PECYpPCIB 1 MOCIYT, 1 pe-
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LUIIIEHTOM — CTOPOHOIO, IO iX OTPUMYE, B 0C001 IHAMBIAIB, IPYII, OpraHiza-
1[I}l 3 METOIO JOCSATHEHHS CIIOHCOPOM MEBHUX MAPKETHHTOBHX I[iJICH;

» IHTerpoBaHI MapKETHUHIOBI KOMYHIKaImii Ha MiCIi MpOJaxy —
KOMIUJICKCHHIA 3aci0 MapKETHHIOBUX KOMYHIKAIIi, SKUH TOTpeOye BUKOPHUC-
TaHHS €JIEMEHTIB PEKJIaMH, CTUMYIIIOBaHHS 30yTy, MEPCOHAILHOTO TIPOJIAXKY,
public relations (3B’S3KiB 3 TPOMAJCBHKICTIO) Ta IHIIMX KOMYHIKAI[IHHUX
3ac00iB y MICIISIX MPOJIAXy MPOAYKTY MiANpueMcTBa [6, c. 355-356].

BpaxoByroun cywacHy crneuuiky TYpHCTUYHOTO Oi3HeCy, KOJIH
BEJIMKA KUIBKICTh TYPUCTUYHHUX OIEPATOpPIB OE€3MOCEPEAHbO MPAIIOI0Th
3 KJIIEHTaMU Yepe3 BJIACHY areHTCbKY MEpexy Ta Te, 110 aBTOpH He OepyTh
JI0 yBaru MpoCyBaHHsS TYPUCTUYHUX TOCIYT Yy PO3pi3i Typomeparop-Typ-
areHT, MOYKHA 3aIllPOTNIOHYBATH TaKy Kiacudikario (puc. 2).

7

3ACOB1
30BHIllHI, BuytpimiHi,
CHpsIMOBaHI Ha CIIO)KHMBaya v CHpSIMOBaHI Ha MOCepeTHIKa
Pexnama Bpennunr [MinTpmKa Ha Beix eTanax
i i y mporeci 30yTy

Public relations
ITepconanbauit npoxax ITinkroei yMoBH coiBmparti
BucTaBkoBa AisUIbHICT

Excxito3nBHE (BUKITIOUHE)
[Ipsmuit MapkeTHHT NIapTHEPCTBO
CrumymnroBaHHS 30yTY - —

ITligBuiena xomiciiiHa
CroHcopcTBO BHHAropoja
InTerpoBaHi MapKeTUHIOB1 . . -
KOMYHIKaIIii Ha MiCI[i IPOJaxy “| JlomaTkoBi 3a0X04€HHA

Puc. 2. Knacugikanisi 3aco0iB npocyBaHHS TYPHCTHYHOIO NPOAYKTY
3aJ1e5KHO BiJl CIpSIMYBaHHSA Ail

Lorcepeno: po3pobneno asmopom.

30BHIIIHI 3aC00M MPOCYBaHHS TYPUCTUYHOTO MPOAYKTY CIPSIMOBaHI
HA CTUMYJIIOBAHHS CIIOKMBAada /0 KYIIIBII Ta BKJIIOYAIOTh y cebe OuIbII
TpaauliiiHi 3aco0M TPOCYBAaHHSA — pPEKJIaMy, MPSMUN MapKETUHT TOIIO.
BoHu monmomararoTh TYPUCTHYHHM areHTaM pPEKJIaMyBaTH TYPHCTUIHHA
OPOJYKT OIlepaTopa Ta IIBHIIIE Peasli30ByBaTH, MPOCYBAIOYX HOTO HA PHUHOK.
Bonu Takoxx cnpusitoTh (OPMYBAHHIO TTO3UTUBHOTO IMIKY SIK TYPUCTUIHOMY
MIOCEPETHUKY, TaK 1 TYpUCTHYHOMY OMEPATOpy, KUK Oe3MoCepeIHbO € BH-
POOHUKOM MEBHOTO KOHKPETHOTO TTAKETY MOCIYT.

BuyTpimHi — HampaBlieHI Ha Cy0’€KTH TypUCTUYHOTrO Ol3Hecy, SKi
BUCTYIAIOTh y PpOJIi MOCEpPENIHMKAa MK TYPUCTUYHHMH OIepaTopamH Ta
CHIOKUBAYaMU TYPUCTUYHHX MOCITYT. Taki 3ac00M CTUMYIIIOIOTh TYPUCTHY-
HUX areHTIB CIIBIPAILIOBATH 3 KOHKPETHUMH TYPUCTUUYHUMU OIllepaTOpaMu
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Ha TeBHUX BUTIAHUX JJIs1 000X CTOPIH YMOBaX, a TYPUCTHYHUM areHTam
JoroMarae o0paTu Kpaiux mocTa4ajbHUKIB TYPUCTUYHUX MOCIYT Ta CTaTH
€KCKITIO3MBHUM TapTHEPOM, SIKMH MPOIMOHYE YHIKaJIbHI MPOIYKTH, SKI
MOHA MPUI0ATH JIUILIE B areHIlAX, K1 CHIBIPALIOIOTh 3 TAKUMU TYpHC-
TUYHUMU OllepaTopaMu.

Kpim Burimaux ymoB criBmpari, cy0’€KTH TypUCTUYHOTO Oi3HECY —
NPOAABII TYPUCTHYHOTO MPOIYKTY, OTPUMYIOTh YaCTKOBY a0 MOBHY iH-
dbopmMartiitHy, OyXraaTepchbKy Ta IHIIY MATPUMKY 31 CTOPOHH TYpPUCTHYHOTO
oreparopa, CTBOPIOIOTh 200 YKPIIUTIOIOTH BIACHUNA MK SIK HAIIMHOTO TPO-
JABIIS TA TAPTHEPA, MOCUIIOIOYH BIACHY KOHKYPEHTHY TIO3UIIII0 HA PUHKY.

Ha ocHOBI CyKymHOCTI 30BHILIHIX Ta BHYTPIIIHIX 3ac001B MpoCy-
BaHHA TYPUCTHMYHOTO TPOIAYKTY Ta B 3aJEXKHOCTI BiJl HU3KH (DAKTOPIB,
TaKWX SK IMIJDK KOMIaHii, I[UIbOBA ayJAUTOPIs, MICIE pO3TallyBaHHS Tif-
MPUEMCTBA TOIIO KOXKHE TYPUCTUYHE MIAMPUEMCTBO BU3HAYAE CTPATETiIO
30yTy. 3anexHo Bia 1UX (GakTopiB, TYPUCTHUHHUM omepaTop obOupae pi3Hi
crocoOu 30yTy BIACHOTO TYPUCTUYHOTO MPOIYKTY (puc. 3).

W 3bYT YEPE3 ﬂ

L | N T e,
‘ BrnacHy areHTCBEKY Mepexy IMocepennukin ‘
[psma quctpuOyis IHTeHCUBHMINA: TYpUCTUYHUI NPOIYKT
(psiMuii Ipoax) peai3yeThes yepes OUIbILICTE TypHC-

TUYHHAX areHTCTB 110 PETi0OHAX KpaiHU

Uepes areHTCbKy Mepexy
HiAIIPUEMCTB, SIKa CTBOPEHA Ta
T ATTOPSIIKOBYIOTHCSL TYPUCTHIHOMY
orepaTopy

CeneKkTuBHMIA: BHOIp areHTiB
3MIACHIOETHCS CEJICKTHBHO
(3 pO3MOILIIOM Ha EKITBKOX
CreLiajli30BaHuX IMOCEPEAHUKIB)

3a J0MOMOIoK iIHHOBAIIMHKUX 3aC00IB
e-commerce: MOOIJIbHI JOIaTKH,
Moy online-OpoHIOBaHHS Ta KyIiBII
TYpiB Ha CaiiTi TYPUCTUYHOTO
MiANPUEMCTBA

Exckiro3uBHa UCTprOYIIis:
TYPUCTHYHHI MPOAYKT PEaizyeThCs
JMIIe Yepe3 00paHuX TYPUCTUUHHX
areHTiB. CTpareris xapakTepHa IS
0COOJIMBUX BUIB TYPUCTHYHUX MOCITYT

Puc. 3. Cnoco6u 30yTy TYPUCTHYHOTO POAYKTY

IDicepeno: donosneno asmopom na ocnosi [14, c. 8].

[nTeHcuBHU cnoci0 30yTy TYpUCTHYHOTO MPOAYKTY JA€ TypUCTUY-
HOMY OIIepaTopy MpaBa peasli3oByBaTU iX Oyab-sIKUM mocepennukam. [lpu
bOMY TYPUCTHUYHHUH areHT caMm oOupae omeparopa, 3 SKMM Oa)kae CIiB-
MPAIOBaTH, & TYPUCTHYHUHN OIMEepaTop MOTOKYEThCS Ha TaKy CIIIBITpaIlio,
HaMarar4uch OXOMUTH MAaKCUMaJIbHY KUIbKICTb.

Exkckmro3uBHa aucTpuOyIis 3M1MCHIOETHCSA Ha MiJACTaBl areHTChKOI
yroau, 10 HaJa€ TypareHTy TEBHI MpHBiIE] HAa TpaBaX BUHATKOBOCTI
MPOJIaXKy AAHOTO TYPUCTUYHOTO MPOAYKTY, a CaMe:

» HaJaHHS BHMKJIIOUHUX TIPaB Ha pealli3allifo TypUCTCHKOTO Mpo-
IYKTY Ha BU3HAYEHI TePHUTODIi];
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» HWKYI [IHA HAa TyPUCTUYHI MPOIYKTH, HIK JUTS 1HIIHMX TIOCEPETHHUKIB;

» TifBHIIICHA 200 32 MIEBHUX YMOB JIOJIATKOBA KOMICIiiHa BHHATOPOJIa;

» HaJIaHHS rapaHTOBAHOI KBOTH Ha TYpHpPOIYKT [14].

Typuctuynuii omneparop, BUKOPUCTOBYIOUM EKCKIIIO3UBHHUM CIOCiO
pO3MOAUTy TYPHUCTUYHOTO MPOAYKTY HaOyBa€ NEBHUX KOHKYPEHTHHUX
nepeBar HaJl IHITUMH ONIepaTOpaMH Ta OTPUMY€E MOCUICHHH KOHTPOJIb Hal
areHTaM# 3aBJSKH MOKJIMBOCTI BCTAaHOBJICHHS BJIACHUX CTaHIApTIB 00CITy-
TOBYBaHHS KIIIEHTIB, MOXJIMBOCTI (DIKCYBaTH LIHY MPOAYKTY Ta, SKIIO 1€
NPONKMCAHO B yroji, OOMEXKEHHS MOCEepPEeIHUKAMHU y MiAMUCaHHI yroja i3
IHIIUMU CyO’€KTaMU TYPUCTHYHOTO PHHKY.

Haii6inp11 po3nOBCIOIKEHUM CIIOCOOOM PO3MOALTY € CEeIeKTHBHHM,
AKUI Ja€ 3MOTy JOCSATTH HEOOXIJHOTO PIBHS OXOIUICHHS PUHKY Ta IPH
IbOMY 30€eperTu KOHTpPOJIb HaJ KaHamaMmu 30yTy CBOTO MPOIYKTY, OTpH-
MyBaTH CBO€YACHUY 3BOPOTHUH 3B’SI30K Ta ONEPATUBHO BUPILIYBaTH OYIb-
K1 TUTaHHA, TIPH LOMY BUTPATH HA NPOCYBAHHS UM CrocoOOM JIOCHUTH
HU3bKI uepes 3araJibHI HEeNpHBUIEHOBaHI YMOBH criBmpari, q)lKCOBaHI/II/I
PO3Mip KOMICIiHOT BUHArOPOIY Ta LEHTPATi30BaHIi areHTChKIM MiATPUMII.

CyTb 1pOTO crocody Moke OyTH BHpa)KeHa TaK: YHCIIO IMOCEpE-
HUKIB, TOTOBHX 3alHSATHCS 30yTOM MPOAYKTY, OLbIlIe OJHOTO, aj€ MEHIIIE
3arajbHOT KUTBKOCTI.

[Ipsima nucTpuOywig 3a CydyaCHHMX €KOHOMIYHUX CTa€ MOIMYJSAPHOIO,
a/DKe KOXKEH TypoIlepaTrop HaMmaraeTbcs MIiHIMI3yBaTH BUTPATH Ha IMPOCY-
BaHHS Ta 30yT BJIACHOTO MPOJYKTY, a MIJIPUEMCTBA-IIOCEPEAHUKH HE
3aBXKJM BHCOKOC(EKTUBHI, 1110 3MEHILye NMPUOYTKOBICTh onepatopa. Tomy
BEJIMKI MIANPUEMCTBA-ONEPATOPU CTBOPIOIOTH BJIACHY MEPEXY TYpPHCTHY-
HUX areHTCTB, MPH LIbOMY Mar4M MOBHUM KOHTPOJIb Haj iX IISUIbHICTIO,
BIIPOBA/KYIOYM BJIACHI CTaHJAPTU OOCIYrOBYBaHHs Ta MPSIMO BIUIMBAIOUU
Ha iX pe3yibTaTu AisuibHOCTI. CaMe CTBOPEHHS BIACHOI areHTChKOI MEpexi
€ MIOTeHLIMHNUM Ta JOCUTh HEPO3BUHEHUM HAIIPSIMOM PO3BUTKY IPOCYBAHHS
BJIACHUX TYPUCTUYHMX MOCIYT Oe3nocepeinbo 10 cnoxuBada. Kpim 1poro,
OJIHUM 13 MEPCIEKTUBHUX HAIPSAMIB IHHOBAIIITHOTO PO3BUTKY MiAMPUEMCTB
TYPUCTHYHOI Tally31 € BUKOPUCTaHHS MOJYJIB OHJIAH-OpPOHIOBAaHHS Ta
KYIBIIl TypiB 6€31m0ocepeIHhO Ha CAMTI TYPUCTUYHOTO OMEPaTopa, a TAKOK
3a JJOMOMOT'0I0 MOOIBHUX JI0/1aTKIB.

BucHoBku. BukopucroByroun 3aco0M TpPOCYBaHHS TYpPUCTHYHUX
NOCIYyT Ta IPYHTYIOUMCh Ha BHOOpI ONTUMAaNbHOI cTparerii 30yTy, Ty-
PUCTUYHI MIAMPUEMCTBA MOXYTh 3700yBaTH KOHKYPEHTHI TEpeBarud Haj
IHIIMMH, 30UTBIITYIOYM YacTKy HAa PUHKY Ta MiJABHUIIYIOYHU JOSIIBHICTh KiH-
IIEBUX CIOKKBaviB. ToOTO, MpOoCyBaHHS BIACHUX TYPUCTUYHHUX TOCTYT Ma€e
BaromMe 3HA4YCHHS JJIs1 YCMIITHOTO (yHKIIIOHYBaHHS MiAMPUEMCTB Ha TYpHUC-
TUYHOMY pHUHKY. [IpoTe iX TeXHOJIOTii 3aMIIAIOThCS HEIOCIIIKEHUMH,
noTpeOyIoTh i1eHTUdiKaLii Ta HAYKOBOTO BU3HAUYCHHSA. Y pO3pi3i ICHYIOUUX
Ta HOBUX KJIacH(IKalIMHUX O3HAK, LI0 XapaKTEePU3yIOTh TYPUCTUUHY
MOCJIYTH 3 TOYKH 30pY MICIIS Ta MOMJIMBOCTI CITO>KMBAHHS, 1e(PiHIIIIS I[HOTO
HOHATTS HaOyBa€ IMOAAJIBIIOTO PO3BUTKY 1 MAa€ CBO€ YITKE TIyMadeHHS.
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[Ipu 11bOMY CYTHICTBH MOHSTTS «IPOCYBAHHS TYPUCTHUYHHX MOCIYD» OXOIUTIOE
HE JIMILIE CUCTEMY MAapKETUHIOBUX KOMYHIKAIIiH, CIIPIMOBAaHUX O€3M0CEpeHBO
Ha CIIOXKMBAya, a ¥ MOJIrae y po3po0sieHH] TYPUCTUYHHUM MiJIPUEMCTBOM
KOMIUIEKCY 3axXOJliB, HANpaBJICHUX Ha CYO’€KTU TYpPUCTUYHOrO Oi3HECy
(maTpuMka y mporeci 30yTy, MiJABUIICHA BHHArOpoja, MUIBIOBI YMOBH
CHIBIIpaIll TOIIO) 3 METOK OTPUMAHHS JIAUPYIOYOi MO3UIlT Ha TYPUCTHY-
HOMY PUHKY.
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Hlushko V. Promotion of travel services.

Background. The development of a modern tourism business in the economic
arena of any country in the world is based on the construction of a clear and well-
developed system of tourist services. Therefore, the definition of the essence of the
promotion of tourism services as an integral system becomes relevant. For such a system,
it is important to identify the channels and means by which the promotion of travel
services will take place, taking into account current rapid economic changes.

Analysis of recent research and publications. A significant contribution to the
development of scientific thought on the issues of research was made by domestic and
foreign scientists, whose works covered the conceptual foundations of tourist services
and offered variants of their distribution system.

The aim of the article is to reveal the essence of the process of promoting tourist
services as a coherent system.

Materials and methods. The basis of the study was the materials of the World
Economic Forum in Geneva, 2013 on the competitiveness of tourism business enterprises;
scientific works of domestic and foreign scientists, which cover the issues of promotion
and marketing of tourism products and services. To achieve the goal, the author used the
methods of logical generalization, analysis, synthesis and system method.

Results. The author defines the essence of the tourist service in view of the
increasing individualization of demand. Their classification has been supplemented
taking into account the place and possibilities of their consumption. The definition of
«promotion of tourist servicesy is proposed. The methods of sales of tourist product are
analyzed and supplemented.

Conclusion. Promotion of own tourism services is of great importance for the
successful operation of enterprises in the tourist market. However, their technologies
remain unexplored, requiring identification and scientific definition. In the context of
existing and new classification features that characterize travel services from the point
of view of the place and the possibilities of consumption, the definition of this concept
is further developed and has a clear interpretation. The essence of the concept of
«promotion of tourism servicesy covers not only the system of marketing communications,
aimed directly at the consumer, but also consists in the development of a set of activities
by a tourist enterprise, aimed at the subjects of tourism business (support in the sales
process, increased remuneration, concessional terms of cooperation, etc.) to get a leading
position in the tourist market.

Keywords: tourist service, tourist product, promotion of tourist services, means
of promotion, sales of tourist product.

REFERENCES

1. Levchuk K. V. Informacijna logistyka v zabezpechenni korysnosti turystychnogo
produktu: dys. ... kand. ekon. nauk. 08.00.04 — ekonomika ta upravlinnja
pidpryjemstvamy (za vydamy ekonomichnoi' dijal'nosti). Herson, 2016. 261 s.

2. Bejdyk O. O, Novosad N. O. Faktory formuvannja turystychnyh regioniv i centriv
v’i'znogo turyzmu Ukrai'ny. Problemy mizhnarodnogo turyzmu : zb. nauk. prac'.
Kyi'v : PPNV, 2010. S. 285-299.

3. Tkachenko T. 1. Stalyj rozvytok turyzmu: vid teorii' do realij: materialy
Mizhnarodnoi' naukovoi' konferencii'. Turyzm: realii' ta perspektyvy rozvytku,
24 zhovt. 2014. Kyi'v : KNTEU. S. 41-43.

4. Antonenko I. Ja.,, Myhajlichenko G. I. Logistychna strategija jak upravlins'ka
innovacija v industrii' turyzmu. Visn. Nac. un-tu «L'vivs'’ka politehnika». 2011.
Ne 714. Menedzhment ta pidpryjemnyctvo v Ukrai'ni: etapy stanovlennja i problemy
rozvytku. S. 281-291.

----------------------------------------------------------------------------------------------

ISSN 1028-7507. 30BHiIIIHI TOPriBAs: €KOHOMIKa, (piHaHcy, mpaso. 2018. No 1 95



CBITOBA EKOHOMIKA TA MIZKHAPOAHA TOPI'IB/s1

10.

11.

12.

13.

14.

96

Gudyma M. M. Turystychna posluga: problemy vyznachennja ponjattja. Aktual'ni
problemy vdoskonalennja chynnogo zakonodavstva Ukrai'ny. 2010. Vyp. 23. S. 126-132.
Mal's'ka M. P., Rutyns'kyj M. J.,, Bilous S. V., Mandjuk N. L. Ekonomika turyzmu:
teorija ta praktyka. Kyi'v : Centr uchb. l-ry, 2014. 544 s.

Babaryc'ka V. K., Malynovs'ka O. Ju. Menedzhment turyzmu. Turoperejtyng. Ponjatijno-
terminologichni osnovy, servisne zabezpechennja tur. produktu. Kyi'v : Al'terpres,
2004. 288 s.

Dyshko O. L. Formuvannja gotovnosti bakalavriv z turyzmu do profesijnoi' vzajemodii'
zi spozhyvachamy turystychnyh poslug: dys. ... kand. ped. nauk: 13.00.04 — teorija
i metodyka profesijnoi’ osvity. Rivne, 2016. 260 s.

Zajceva V. M., Kornijenko O. M. Mizhnarodnyj turyzm ta globalizacija v suchas-
nomu sviti. Visnyk Zaporiz'kogo nacional'nogo universytetu. 2012. Ne 2 (8). S. 55-65.
Kuperman V. V. Optymizacija vyrobnychoi' programy promyslovogo pidpryjemstva:
avtoref. ... kand. ekon. nauk. 08.00.04 — ekonomika ta upravlinnja pidpryjemstvamy
(za vydamy ekon. dijal'nosti). Odesa, 2012. 21 s.

The Travel & Tourism Competitiveness Report 2013. World Economic Forum.
Geneva. 2013. 517 p. URL : http://www3.weforum.org.

Kozubova N. V. Turystychni poslugy jak ob’jekt rynkovyh vidnosyn v Ukrai'ni.
Innovacijna ekonomika. 2014. Ne 2. S. 137-143.

Gorina G. O. Rozvytok rynku turystychnyh poslug v Ukrai'ni v umovah prostorovoi'
poljaryzacii': dysertac. ... d-ra ekon. nauk, 08.00.03 — ekonomika ta upravlinnja
nacional'nym gospodarstvom. Dnipro, 2017. 493 s.

Muzychka Je. O. Upravlinnja zbutovoju dijal'nistju turystychnyh pidpryjemstv:
avtoref. ... kand. ekon. nauk 08.00.04 — ekonomika ta upravlinnja pidpryjemstvamy
(za vydamy ekon. dijal'nosti). Kyi'v, 2015. 25 s.

ISSN 1028-7507. 30BHiIIIH TOPTiBAS: €KOHOMiKa, (piHaHcy, mpaso. 2018. No 1



GIHAHCH,
OIMOAATKYBAHHSI,
AYAUT

YAK 336.743

BOJIOCOBMUY CgiTi1ana,
II. €. H., mpodecop, mpodecop kadenpu dinancis KuiBcrkoro HaIioHaAIBHOTO
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AEPKABHE PET'Y 1FOBAHHSI
PHKY KPUIITOBAAIOT:
3APYBIDKHUI AOCBIA

Posxkpumo 3azcposu @ynxyionyeanus kpunmosanrom ma Ha ochosi eumoz FATF
BU3HAYEHO NpuHyunu ix peaymosanns. [Jocniodnceno 00c6i0 pe2yniosants Kpunmosanom
¥ 3apybiscrux kpainax. Ilpoananizosano nioxoou 00 onooamkyeauts OIsLIbHOCME 3 KPUNmo-
8ANIOMAMU Y PI3HUX KPAIHAX MA 3aNPONOHOBAHO CKAAO0GI CUCMeMU IX pe2yir08aHHs
6 Ykpaini.

Kniouoei cnosa: xkpunropairoTa, OiTKOIH, MIPUHLUUIM CHUCTEMH PETYJIIOBaHHS
KPUNTOBAIIIOT, JTiLIEH3yBAaHHS isUTbHOCTI 3 KpUNTOBAJIIOTAMH, OMOIAaTKyBAaHHS KPUIITOBAITIOT.

Bonocosuu C. I'ocyoapcmeennoe pezynuposanue Kpunmoeaniom: 3apyoeiicHbvlii
onsim. Packpvimul y2po3sl QYHKYUOHUPOBAHUS KPUNTNOGATIOM U HA OCHO8e MpebosaHuli
FATF onpedenenst npunyunst ux peeyiupoganus. HMcciedosan onvim pezyiuposanus
Kpunmosaniom 6 3apybedicnvlx cmpanax. Ocywjecmenern amaiu3 nooxo008 K HAl020-
0671001CEHUI0 0eAMENbHOCIU ¢ KPUNMOBATIOMAMU 6 PA3HLIX CMPAHAX U NPeONoNHCEHbl
cocmasnAlouue CUCmeMbl Ux pe2yiupoeanus 6 Ykpaune.

Knwuesvle cnoea: KpUNTOBANIOTA, OUTKOWH, MPUHIUIBI CHCTEMbI PEryIIH-
pOBaHHd KpPUIITOBAIIOT, JIMICH3UPOBAHUC ACATCIIBHOCTU C KPUIITOBAJIKOTaAMH, HAJIOIO-
00J10’KeHHUE KPUTITOBATIOT.

IlocranoBka npodaeMu. [TocuiaeHHs poJil KPUMITOBAIIOT SIK 3aCO0Y
HarpoMa/KeHHs Ta 3aco0y IUIaTeXy BIUIMBAE€ HA BUHUKHEHHS pI3HOMa-
HITHUX PU3UKIB, MOB’S3aHUX 13 iX MaWHIHTOM Ta OINEpallisMi 3 HUMHU.

© Boaocosuu C., 2018
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BHacmiok 1pOro mpoTAroM OCTaHHIX POKIB BiI0yBaeTbcs (OpMyBaHHS
CUCTEMH PETYJIIOBAHHS KPUIITOBATIOT JJIS TIOMEPEKCHHS 3arpo3 Ta MiHi-
Mi3aIil MOXJIMBUX HETaTHBHUX HACTIJKIB IS IPUBATHOTO Ta JCPIKABHOTO
cekTopiB. Lle 00yMOBIIO€ aKTyalIbHICTh BUOPAHOT TEMHU.

AHaJIi3 ocTaHHIX JocaiKeHb i myOuaikaniid. BucsiTienHs okpemux
npoOjieM peryroBaHHS [ISVIBHOCTI 3 KPHUIITOBATIOTAMHU 3H1HCHIOETHCS
y Ipausix 3apyOlKHUX Ta BITUYM3HSIHUX AOCHIIHUKIB A. beprmana, f. boepc-
mu, I. Byprepca, f.Ban X’toicti, M. Pyga, H. Omenbuyk, C.Pubanxwu,
A. Typuenko, O. ®@inatooi [1-6] Ta 1H. [Iparii BITYM3HSIHUX aBTOPIB MICTSTh
aHaJji3 OKpeMHUX aJIMIHICTPAaTUBHUX T4 EKOHOMIYHHMX IHCTPYMEHTIB PETyJIIO-
BaHHS KPUIITOBAIIOT, 1110 3aCTOCOBYIOTHCA B JIESKUX KpaiHaxX.

[IpoTe B icHy0UMX pO3pOOKaX MOKJIMBOCTI BUKOPUCTAHHS MIO3UTHB-
HOTO 3apyOiXKHOTO JOCBITY IIOJI0 PETYIOBAHHS JISITBHOCTI 3 KPUIITOBAIIO-
TaMu B YKpaiHi OyJI0 BpaxoBaHO HE TOBHOKO MipOIO.

MeTo10 CcTaTTi € AOCTIIKEHHS 3apyOIKHOTO JOCBIAY pEryJIlOBaHHS
JISITBHOCTI 3 KPUITOBATIOTAMU JIJ11 BUSHAYCHHS LIHHICHUX OPIEHTHPIB MPHU
dbopmyBaHH1 BIAMOBIAHOT BITYM3HSIHOI CUCTEMU PETYIIOBaHHSI.

Marepianu Ta MeToau. TeopeTHYHUM Ta METOAOJOTIYHUM IIif-
IPYHTAM CTaTTi CTaJld Mpall BITYU3HSHUX Ta 3apyODKHUX HAYKOBIIIB.
JlocnipkeHHsT TPOBEICHO 13 3aCTOCYBAaHHSM METOJIIB TEOPETUYHOIO y3a-
rajbHEHHs, MOPIBHSAIBLHOTO aHai3y, aHai3y Ta CHHTE3Y, IO J03BOJIHUIIO
OoOrpyHTYyBaTu HampsMHu (OpMyBaHHS CHUCTEMH PETyJIOBaHHS AISUIBHOCTI
y cepi KpunToBamoT B YKpaiHi.

PesyabTraTun pocaigxenns. Ha 1l mocuieHHs 3axomiB O0poThOH
3 (piHaHCYBaHHSM Tepopu3My, iHIIHOBaHO1 Financial Action Task Force on
Money Laundering (FATF), 7-8 uepBus 2015 p. y Himeuuuni npencras-
HUKHU KpaiH G-7 akleHTyBaJM yBary Ha akTHUBI3allil 3yCHJIb YPSIIB II0JI0
dbopMyBaHHA CHCTEMHU PETyJIOBaHHA BipTyalbHUX BamoT. boporsba 3 ¢i-
HaHCYBaHHSAM TepopusMy € mpioputeroMm i FATF 3 2001 p. IIpote i3
3pOCTaHHSIM MacIITa0iB Ta TpaHChOPMAIIIEI0 XapaKTepy TEPOPUCTUUHHX
3arpo3 y rpyaHi 2015 p. FATF noronunacs 3 HEOOXITHICTIO MPUHHATTS
MOJANIBIINX Y3TOKEHHUX 3aXOIB MPOTUIIl (DIHAHCYBAaHHS TEPOPU3MY 3 METOIO
3MII[HEHHS (PIHAHCOBUX Ta €KOHOMIYHMX CHCTEM 1 Oe3neku. PesyiabTatom
poro Oyso mpuitHATTA 19 mororo 2016 p. koHconigoBaHoi crpaterii FATF
3 6opoThOU (hiHaHCYyBaHHS Tepopusmy [7].

Cepen TOJOBHUX PU3HKIB OMEpalliii 3 KpUMITOBATIOTAMH CBPOTIEHCH-
KU LEHTpadbHUI OaHK BHOKPEMJIIOE PU3MK KOHTPAareHTa, IMOB’S3aHOTO
3 aHOHIMHICTIO OJIEp’KyBaya; BaJIOTHUI PU3HMK, MOB’SI3aHOTO 3 BHCOKOIO
BOJIATWJIBHICTIO Ta PU3UK IHBECTHUIIIMHOTO IIaxpaiicTBa, OB’ sI3aHOTO 3 BiJI-
CYTHICTIO Mpo30pocTi [§]. Y mopanbIioMy pu3iK KOHTpareHTa Moxe TpaHchop-
MyBaTuCs y KiOep-pH3UKH, PU3MKH BIIMUBAHHS TpoOIIeH Ta ¢iHaHCYBaHHS
TepOpU3MY, PU3UK YXWJICHHS BiJ CIUIaTHU MOAATKIB. Bucoka BOIaTHUIBHICTH
KPUIITOBAIIOTH Ta BIJICYTHICTh MPO30POCTI ONEpaliil 3 HEI0 MOXKE CIIPUYH-
HHUTHU CyTTeBI (piHaHCOBI BTpaTH iHBecTOpiB. fkio Ha § ciuns 2018 p. obesr
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KarmiTamizaiii BC1X KpunToBatroT omiHioBaBcs y 830 mapa moi. CILA, To Bxe
18 ciuns 2018 p. —y 520 mupn gon. CIIA [5]. 3a ouinkoro Ernst & Young
nonan 10 % iHBecTHIili B MepBUHHE PO3MIIICHHS TOKeHIB (International
Organization for Standardization, ICO) 6yno BkpajaeHo [6].

3rimHo 13 «HarioHaJbHOIO OIIHKOI PU3UKY BIAMHUBAHHS TPOIICH
Ta (DiHAHCYBaHHS TEPOPU3MY», po3pobieHor y BenukobOputanii y 2015 p.,
PU3MK BIJIMUBAaHHS Tpolled Ta (IHAHCYBaHHS TEPOPU3MY, IOB’SI3aHUM
3 UM(POBUMHU BANIOTAMHU, € HU3BKHM, XO4a BIH MOXE 3pOCTaTH y Maii-
oytaeromy [9]. CyuacHa KpuMiHaibHa eKCIUTyartaiis Bitcoin Moxe OyTu
MOJAUICHa Ha JBl TPYNM PHU3HKIB: BHYTPIIIHI PHU3HKH, IO CTOCYIOTHCS
IaxXpaCbKUX i BIACHUKIB KPUMTOBATIOTHUX TUIATGOPM, Ta 30BHIIIIHI, 110
CTOCYIOTbCA [Ii KOPHUCTYBauiB (PIHAHCOBUX IMOCIYI Yy KpHUIITOBAIIOTAX.
binpiie 3aHENOKOEHHS BUKIMKAIOTH CaMme 30BHIIIHI PU3MKH, TOB’sA3aHi
3 aHOHIMHICTIO, IIBHJKICTIO TUIATEXKIB Ta 3JAaTHICTIO 31HCHIOBATH TPaHC-
KOPJIOHHI TpomioBi nepekasu. [liArpyHTSM MOCHIICHHS 30BHIIIHIX 3arpo3
€ 3B’S130K MDK ITM(DPOBUMH BaJIIOTaMU Ta KiGep-3mounHamu. HarioHanpHa
areHuis 3 00poTbOM 31 3MOUMHHICTIO BennkoOpuTaHii BU3HaYa€e TpU CKIIaJ0BI
POJIi KPUIITOBAIIIOT Y 3a0e3mnevenHi Kidep-3nouunis [10]:

» KPHUNTOBAIIOTH 0E3MOCEPEHBO JOTIOMAralTh KiOep-3104YUHISIM
OTpUMATH TUTATDK Bij *kepTBH. Lle BKiIIOYAE aTaku 3JOBMHCHOIO MPOrpam-
HOTO0 3a0€3MEeYCHHS Ta BUKPAICHHS JIFOIeH 13 BAMOTOO BUILJIATH B OITKOiHAX;

» KPUNTOBAIIOTH CIIPHUSIOTH 3POCTAHHIO KiOEP3IOYMHHOCTI SIK TIOCITY-
T'H, OCKUJTbKU BOHH SIBJISTIOTH COOOK0 OCHOBHHU CIIOCIO OTUIATH 32 KPUMIHAIb-
HO-3JIOYMHHI i1 Ta MpuaOaHHs HE3aKOHHUX 1HCTPYMEHTIB a00 MOCIYT, 1110
MPOJAIOTHCA B IHTEPHETI Ha KiOep-KpUMIHATLHOMY PUHKY;

» KPUNTOBAIIOTH MOJICTIIYIOTh (DIHAHCOBI MOTOKU y KiOep-37104nH-
HOMY CBITI, CIIPUSIIOYH BIIMHUBAHHIO JOXO/IB BijJ K1O€p-3710UHHIB.

BpaxoByroun BUMOTH CBITOBOI CHUJIBHOTH, (D)YHKIIIOHYBAaHHS CHCTEMH
PETYIIOBAHHS BipTyaJIbHUX BAJTIOT TOBHHHO 0a3yBaTUCS HA MPUHIIUTIAX:

» TPO30pOCTi, IO Tepeadavae MOBHOTY Ta JOCTYIHICTD iH(pOpMAITii
JUIS BCIX 3aIllKaBJICHUX 0C10;

» CTablIBHOCTI, IO Mependadae HeTOMyIICHHS KPU30BUX CUTYAIIii
Ha PUHKY;

» 3axuCTi IpaB CII0)KUBAYIB,;

» KOMIUTIMEGHTApHOCTI, 10 Ma€ Ha METi B3a€EMOJONOBHIOBAHICTH
IHCTPYMEHTIB pEeryJIFOBaHHS;

» MOHITOPHHTY, IO Tepeadadae 3MiHCHEHHS MOCTIHOTO KOHTPOJIO
3a oneparisiMi 3 BIpTYyaJlbHUMHU BaJIIOTaMU.

lle BuMarae Bix HalllOHATBHUX PETYJIATOPIB 3aNPOBAIKEHHS HU3KH
3ac00iB BIUIMBY Ha [iSJIbHICTh YYaCHUKIB CXEM BIPTyallbHOT BaJIOTH
(virtual currency schemes, VCS). lleit Tepmin Oylo BBeIEeHO B 0OIr
CBPONEUCHKUM IIEHTPAITHPHUM OaHKOM U XapaKTEPUCTUKU CIeHUpIdHOT
BapTOCTI Ta MEXaH13MiB, 110 3a0€3MeUyI0Th nepenavy 1€l BapTocTi [§].

0 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000
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Ha MixuapoanoMy ¢opyMi po3aApiOHUX TUIATEXKIB, MPOBEICHOMY 3a
iHiiaTuBo0 CBiTOBOrO OaHKy Ta KomiTeTy 3 muiatexiB 1 puHKOBUX iH(ppa-
cTpykTyp banky MixkHapogHuX po3paxyHkiB y CtamOyii, OyJio akieHTOBaHO
yBary Ha TOMY, IIT0 BUKOPUCTAHHS BiPTyaJIbHUX BATIOT MOTPEOyE MUIBHOTO
MOHITOPHHTY Ta OCMHCJICHHS 3 OOKYy ACp)KaBHHX PEryJsaTopiB [2,c.23].
Ha nymky ¢axiBiiB CBiToBOoro 0aHKy, MOHITOPUHT PUHKY KpPHUIITOBAIIOT
MOBUHEH 3/IHCHIOBATHCS TIAPO3IUIaMH IIEHTPATHHOTO OaHKY, SIK1 371HCHIO-
I0Th HarJIA]l 32 IJIAaTIKHUMH CUCTEMaMU Ta pO3paxyHKaMH.

Jliist monepeKeHHsT Ta MOAO0JaHHS PU3HKIB BUKOPUCTOBYIOTH IPH-
BaTHI Ta JeprKaBHi iHCTpyMeHTH. [IpuBaTHI IHCTPYMEHTH JIHIIE 3aPOJIKY-
I0OThCSl Ha PUHKY (DiHAHCOBUX MOCHYT. /[0 HUX MOXHaA BIJHECTH CTpaxy-
BaHHSI BTparT, OB’ I3aHUX 3 HEBAAJIMMHU TPAaHCAKIIISIMU 3 OITKOTHAMHU Ha O1piKi.
Taxi cTpaxoBi MPOAYKTH BXKE MOYATH MPOMOHYBATH SIMOHCHKI CTPAXOB1 KOM-
nanii Mitsui Suitomo Insurance, Tokio Marine ta Nichido Fire Insurance,
10 CHIBHOPAIOTE 3 Oipxkamu bitFlyer ta Coincheck. 11lono poni nepxaBu
B perymtoBanHi V'CS, To HUHI ICHYIOTH JliOepaibHa, KOHCEPBATUBHA, perpe-
cuBHa Mojenm perymoBanHs VCS ta mozens ouikyBanus [11, c. 72-73].
VY iX MeXax HalllOHaJbHI PEryJiTOPH BUKOPUCTOBYIOThH SIK aIMiHICTPATUBHI,
Tak 1 ¢piHaHCOB1 MeToau peryntoBanus VCS (maba. 1).

Tabnuys 1
MeToam aep:kaBHOro peryawBanus VCS
AnMiHICTpaTHBHI ExoHoMmiuHi

3abopona 3milicHeHHs MaiiHiHTY, [CO,|/lepaBHe iHBeCTyBaHHS
IUTATDKHAX, HBECTHIIMHUX TIOCTIYT B ILIOMY
YU OKPEMHX CKIaJOBHUX VesS OHOI[aTKy- Ha 3arajbHii OCHOBI1, BKIIIO-
InenTudikanis cnoxuBauiB QiHaHCOBMX | BAHHA Harodn TOX01u (30uTKM) Bin
10CIyT y cepi KPUITOBAIIOT omepauiil 3 KpUNTOBAIIOTAMH
JlilileH3yBaHHS OKPEMHUX BHIIB [isTBHOCTI y 3arajipHAN pE3yJbTat NIsib-
y Mexax VCS HOCT1
BcranoBneHHs1 KpuTepiiB migo3pinux omnepa- Ha crieruQivHiid OCHOBI, BUIi-
Iif, 0 CTOCYIOTHCS BIIMHUBAHHS TPOIIICH, JISTIOYX OTepaItii 3 KPHIITOBa-
(iHaHCYBaHHS TEPOPU3MY, KiOEpP3IIOUMHHOCTI JIOTaMH SIK OKpeMHH 00’€KT
HapanHst 1OKyMeHTIB, L0 MiATBEPIKYIOTH OTIOIaTKYBaHHS.
JDKepena TOXOMKEHHA KOIUTIB, IpH3HA-
YEeHUX IS OIepalliii 3 KpUITOBATIOTAMHI

Lbicepeno: cknadeno asmopom.

3aboponu Ha omeparii y Mexax VCS HuHI iCHYIOTh y AJDKuUpi,
baurnanem, bomisii, B’ernami, ExBanopi, Innonesii, Kupruscrani, Mapokko,
Henami. HemaBuo ronoBuuii mydriit €runty meiix [1laBki Asnnmam Harojaocus
Ha TOMY, III0 TOPTiBJs OITKOTHAMU 3a00POHSIETHCS Ta ICHYBAaHHS KPUIITOBA-
JIIOTU MPOTUPIUMTH iciamy. BomgHouac fesiki KpaiHu, B SKUX JAisiia 3a00poHa
VCS, ckacyBamnu ii Ta po3novyaid po3poOKy 3aKOHOAABCTBA IIOJIO iX PETYJI0-
BaHHs. Lle crocyeTbes Takux kpain sk Mamaifsis, Hirepist ta Tainang. [nma

100 ISSN 1028-7507. 30BHiIIIH TOPTiBAS: €KOHOMiKa, (piHaHcy, mpaso. 2018. No 1



DIHAHCH, OIIOAATKYBAHHS, AYAUT

rpymna kpain, He Mar4u odiiiHOI 3a00pOoHHM Ha orepallii 3 KpUIITOBAJIO-
TaMH, BTPYYa€ThCSl Y AISUIBHICTh KPUITOBAIIOTHUX OIp>K, BCTAHOBJIIOIOUU
KOPCTKI OOMEXKEHHS MO0 IX Omepamii 3 HaIlOHAJHHOIO BAIOTOIO.
Inaiiicbka kpunToBaitioTHa Oipka Koinex moBiioMuia Npo BUMYIIEHI oOMe-
JKEHHSI TPAaHCAKIIK 3 pymisMu OaHKIB, B SKUX BIIKPHUTI PaXyHKH ii KIIEHTIB,
BHACIIZOK Heo(DilifHOTO THUCKY LeHTpanbHoro O0aHky [5]. TlomxiOna curyaris
BuHUKIAa 1 B Kurai, mo mie HemaBHO HajeXaB 0 HAHOUIBIIUX KPHUIITO-
BAIIOTHUX PHUHKIB CBITYy. Kutalicekuii cyn y ciuni 2017 p. BHHIC BUPOK
JIBOM 0c00aM 3a Mmaxpaicbki Mii y MeXax KPUNTOBAIIOTHOI HISUTBHOCTI
3aragbHuUM o0csirom 2,44 mupa gon. CIIA 13 3anydeHHsSIM 10 OHJIaWH-TIipa-
Mmigu nonan 200 tuc. oci6 [12]. V Bepecni 2017 p. y uiid kpaini odimiidHo
Oyna BcTaHoBiieHa 3a00poHa Ha /CO 1 AIANbHICTh KPUTITOBATIOTHUX OIpK.
HuHi Takox TaMm TpUBaIOTh IUCKYCIi 1010 3a00pOHH MaWHIHTY KPUIITO-
BamioTH. lle MOXe CHpUYMHUTH CEepHO3HI HACHIAKK Ui TJI00ATBbHOTO
KPUIITOBAIIOTHOTO PUHKY, OCKUIbKM y Kutai 100yBaeThCsi TpU 4YETBEPTHUX
o0cary OITKOiHIB [5] yHAC/TIIOK HEBUCOKOI BAPTOCTI €JIEKTPOCHEPTi.

VY CIIA nmiuensyBanHsi Oyio 3ampoBapkeHo y uepBHi 2015 p. Hbio-
HOPKCHKMM JemapTaMeHTOM (iHAHCOBUX IOCIYT HUISXOM 3aCTOCYBaHHS
«OiTninensi» (BitLicense) 10 perylOBaHHs OpraHizailii, ki IpaIorTh
3 OitkoiHamu [13]. JlineH3is HaJa€ThCs MiCHsA TMEPEBIPKU JOTPUMAHHS
BUMOT IIOJI0 3aXUCTY MpaB CHOKMUBAYiB, 3a1I00ITaHHS BIIMUBAHHIO TPOIIECH
1 BUMOT 70 KiOepOe3neku mpu poOOTi 3 KpunToBadtoTamu. Po3poOHHKaM
codTa 1 MaiiHepaM HeMa€e HeOOXITHOCTI OTPUMYBATH JIIEH311, HABIThH AKIIIO
BOHH TPALIIOIOTh HAJ IHCTPYMEHTaMH, AKi OyJyTb 3aCTOCOBYBATHCS B JIIICH-
30BaHMX KoMIaHigX. ToOTO, cTapTany MOKyTh BIJIbHO BUXOAUTH Ha PUHOK,
HE Malouyd BETWYE3HOTro KamiTamny. AJie K TUIBKM TaKi KOMITaHii MOYrHa-
I0Th Oe3MmocepelHbO MaTu CIIpaBy 3 IpOIIMMa KOPHCTYBayiB, BUMOTH O
HUX BXKE 3MIHIOIOTHCS.

Crnin 3a3Ha4YMTH, 110 YMOBU HanaHHS BitLicense moniOHI 0 BUMOT
JIIEH3YBaHHA TPAIUIIIHUX OlepaTopiB rpomoBux nepekaszi. Y 2016 p.
npaBuiia OTpUMaHHs BitLicense cranu xopcTkimumu. KoMnanii, o HaaroTh
MOCJIyTH FPOLIOBHUX IMEPEKa3iB, MOBUHHI MPUA0ATH OOJIramito 3 rapaHTIErD
Ha OCHOBI JI01apOBOT0 00CATY, 0OpOOJEHOTO0 B MHUHYJIOMY POIli, 00CSITroM
Bix 10 tuc. go 550 tuc. mon. CIIA, a 6ipxi — obcsrom Big 10 Tuc. 10
50 tuc. mon. CIIA [13]. BogHoyac 1i KOMITaHii TOBUHHI Ha/TaBaTH MOYJIH-
BICTh TPETIM 0CO0aM MPOBOJUTH ayIUT CBOIX CHCTEM Ta HaJlaBaTH J0JaTKOBY
1H(pOpMAIIiI0 CBOTM KOPUCTYBaYaM.

[{inkoM WMOBIpHO, M0 MOJENb PETYIIOBAHHS KPUITOBATIOTHUX
PMHKIB, 3amporioHoBaHa y Hpro-Mopky, He3Bakaiouu Ha JOCHTH JKOPCTKE
peryJIfoBaHHs, 3 4acoM Oy/ie 3aCTOCOBYBAaTHUCS HE TUIbKU B 1HIIMX IITaTax,
a ¥ B iHmuMX aepxasax. [[pyyrmHamMu bOro € BUCOKA KOHIIEHTpAIIisl KPUITO-
BamoTHUX Kommawiii y CIIIA, a mrrar Heto-Mopk € ogaum i3 pinaHcOBHX
IIEHTPIB CBITYy. AHaJOrI4YHI BUMOTHU ICHYIOTh Takox y KamidopHnii, e
Hanpukinii 2014 p. nenaprameHT 3 Harisaay y cdepi Gi3Hecy MmiATBEpIAUB
3aCTOCYBaHHSI HOPM 3aKOHY, IO PETJIAMEHTY€E TMOPSIOK MPOBEAECHHS TPOIIO-
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BHUX MepekasiB 1o 1 A nudpoBux BamioT. [Ipu mipomy y Bepechi 2015 p.
Kowmiciero 3 Toprieini ToBapaumu ¢’rouepcamu CIIIA Oyrno BHU3HaHO TOBapoM
OiTKOiH Ta iHII nudposi BamoTu [14].

Huni y Mexxax YmpaBiiHHa KoHTposepa rpomoBoro oo6iry CIIA
dbopmyeTbest BiaUL, KUK Oyae 371HCHIOBATH PETYJIOBaHHSA (DIHAHCOBUX
TEXHOJIOTIH Ta peai3allito «po3yMHHUX iHHOBaI». Diii HOBOro odicy po3ra-
moByBaTHMYThCS y Bammnrroni, Can-®panmucko i Hero-Mopky [14].

B Kanani mie y 2014 p. Oysi0 BCTaHOBJICHO BHMOTH IIOJIO BEpH-
dikarii yyacHUKIB omepalliii 3 KpunToBatoTOw. OpraHoM, L0 PEECTpye
KOMIIaHii, siKi 3A1HCHIOIOTh AiSUTHHICTh 3 KPUNITOBATIOTAMH, € AHATITHYHUN
HeHTp (piHaHCOBUX omnepauii Ta 3BiTiB Kanaau.

VY kpainax €Bponu TakoXk MiAHIMAIOTh MUTAHHA 1100 PETYIIOBAHHS
KpunToBamoT. Y Oepe3ni 2017 p. uneHun E€BpONEHCHKOro MapiaaMeHTy
oIy0JIiKyBaIlM HOBUH 3aKOHOIPOEKT, IO BioOpakae iX IUIaHU 3 PETyIIo-
BaHHA LU(POBUX BaNIOT. Y 3aKOHOMPOEKTI HAETHCS MpO Te, 10 3 TOYKU
30py €BponapiaMeHTy BIpTyalibHI BaJIOTH HE MOBUHHI OyTH aHOHIMHUMU.
BinmoigHo 10 3aKkoHONPOEKTY, po3podaeHoro KomiteTom €Bponeiicbkoro
napJiaMeHTy 3 HUBUIBHUX CBOOO/I Ta BHYTPILIHIX CIPaB, HAlllOHAJIbHI TPYIX
(Gi1HaHCOBOI PO3BIAKK MOBUHHI MaTH MOKJIMBICTh MOB’SI3yBaTH KPHUIITOBA-
JIOTHI aJipecH 3 0cOOO0I0 BIIACHUKA BIPTYyalbHOI BaIOTH. BogHOUac crioxu-
Bayi (pIHAHCOBUX MOCIYT 3 BIPTYaJIbHOIO BAITIOTOI0 MAaTUMYTh MOKJIHMBICTb
MOBIIOMJISITA TIPO CBOi Omepallli yImOBHOBaKEHI OpraHW caMmocCTiiHO [15].
TakuM 4YMHOM, TOTYETHCS MIATPYHTS JJIsi CTBOPEHHS 0a3 JaHHMX, B SKHX
aJpecy KPHUNTOBAIIOTHUX TaMaHIiB OyIyTh MpUB’s3aHI MO KOHKPETHHUX
oci0. Y pa3i cxBaJeHHsS 3aKOH TaKOX JO3BOJIUTH 0OpOOHMKAM (hiHAaHCOBOT
1H(opMalii JUTUTUCS HEIO 3 THITMMHU OpTraHaMH.

B €Bpomni oaHy 13 KIIOYOBUX MO3UIIH HA KPUNTOBATIOTHUX PUHKAX
3aiiMae BenukoOpuranis. TyT po3mip nep:kaBHUX 1HBECTUIIHN Y JOCIIIKEH-
Hs Ta po3BUTOK Fin Tech y cdepi uudpoBux BamoT carae 10 miaH QyHTIB
crepiinriB [16]. [epkaBHe (QiHAHCYBaHHS CTOCYEThCS TaKHUX HAYKOBHX
iHcTUTYTIB K Digital Catapault, lnctutyt Anana T ropunra ta Research
Councils. Po3poOka MexaHi3my peryitoBanHa chepu FinTech, 30kpema
1 KpUNITOBAIIOT, 31MCHIOETHCS CIIJILHO PETYISATOPAMH PUHKIB (PiHAHCOBUX
nocayr ta KasnaueiictBom CnomyueHoro KopomiBcTBa Ha OCHOBI J1OTpH-
MaHHs BuMor FATF [17].

V IlIBetinapii micis Toro, sSIK 3adi3HUYHHN oniepatop (Schweizerische
Bundesbahnen, SBB) BupimmB npojaBaTi OITKOTHH yepe3 MEpexy KiOCKiB
3 MPOJaXy 3aTI3HUYHUX KBUTKIB, MIHICTEpCTBO (piHAHCIB KpaiHU MpencTa-
BUJIO CBOI IUIAHM WIOJO PETYJIOBaHHS Taiy3l ()IHAHCOBUX TEXHOJIOTIM.
[InanyeThCs CTBOPUTH HOBUM BUJ JIIEH311, SKUl OyJe po3poOsieHnit cre-
mianeHO Juist (hiHTexX-KoMmaHid. OCHOBHUM PETYJISITOPOM (PIHTEX-KOMITaHiil Ha
tepuropii IlIBeitapii crane Ciy>x0a 3 HarsILy 3a GiHAHCOBUMHU PUHKAMHU.
MinictepctBo (inancip IlIBeiiapii BBakae HEOOX1THUM MPOBEACHHS J0-
JMATKOBUX JIOCIHIJKEHB ITU(POBUX BATIOT Ta OJIOKYEH-TexHOIOT1i [18].
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[TiBnernokopeiicbka Komicist 3 10OpOCOBICHOT KOHKYPEHIIIT monepeania
KPUIITOBAIIOTHI O1pKi, 10 IM HEOOXI1JHO OTpUMATH JileH3ito Information
Security Management System (ISMS) mono iHpopMmaliiiHoi 6e3neku, 1o
€ 000B’SI3KOBOIO [T KOMITaHIi 3 00cAraMu npoAaxiB He MeHII sk 10 Mipa BoH
Ta/ab0 3 KUIBKICTIO BiBiAyBauiB Bia 1 MaH 3a neHb. Bognouac Kowmicis
3 pinancoBux mocuyr IliBgennoi Kopei 3 30 ciuns 2018 p. BcranoBuia
BUMOTH MIOJI0 JOTPUMAHHS CTaHIAPTY «3HAil CBOTO Kii€eHTa» (know your
customer, KYC), 3T1iIHO 3 SKUMH BJIACHUKH OAaHKIBCHKUX PaxyHKiB MOBUHHI
CHiBMajgaTH 3 iMeHamu iHBecTopiB Ha Oipxki. Lle Oynmo 3poGrneHo micis
nepeBipku 13 KpUNToBaMIOTHUX OipXK, 30Kpema, Bithumb, Coinone 1 Korbit,
MPOBEACHUX TPHU CIPHUSHHI 1eCTH OaHKIB Ta MiAPO3AUTY (PiHAHCOBOI PO3-
Binku. lle iHCmekTyBaHHs OyJ0 3p00JIEHO MICHS TOTO, K KPUITOBAIIOTHA
Oipxa YouBit orojocuna mpo cBOe OaHKpyTCTBO micisa npyroi y 2017 p.
aTaky Ha Hei, B pe3ynbTaTi yoro Oyio BkpaaeHo 17 % i1 KpunToBaTIOTHUX
aKTHBIB, X04a Oipka 3asBWJIa MPO MOBHE BIJIIKOIYyBaHHsS 30UTKIB CBOIM
kiienTaM. Kpim mporo, y pasi mepeBHILEHHs omepallli 3 BIpTyalbHOIO
BamtoTor0 10 MiH BOH 3a JieHb a00 20 MIIH BOH MpOTSITroM ceMu JHiB FSC
BiJIHECIIA X J0 Mi03puIoi AisabHOCTI [19].

VY po3BuHEHUX KpaiHax HaOyBa€ MOMYJSPHOCTI OMNOJATKYyBaHHS
KPUIITOBATIOTHOI AisTbHOCTI. [IiATpYyHTSIM 1IBOTO € MOMnepeHe BUSHAYCHHS
MIPABOBOTO CTATYCY KPUIITOBAIIOTH. 3 mab.1. 2 BUIIHO, 110 BXXe 0araTo KpaiHn
BU3HAUMUJIUCS 100 MPABOBOTO CTATyCy KPUITOBAIIOTH Ta OMOJATKYBaHHS
oreparliii 3 HUMH.

3 METOI0 OMOAATKYBaHHS 3aKOHOIABCTBO OUTBIIOCTI KpaiH po3risiiae
BIpTyasibHI BaJIIOTH SIK BJIACHICTh 200 akTUBU. JI0 OCHOBHMX MOAATKIB, 1110
3aCTOCOBYIOTBCSI JIO OMeEpalliii 3 KpUNTOBAJIIOTAMU, HAJlEKaTh MOJATKU: Ha
npuOyTOK MIANPUEMCTB, Ha 0XOAHW (GI3MUHUX 0cCi0, HA MPUPICT KamiTarly.
Bonnouac y Gi1bIIOCT] IpEeACTaBIEHUX Y mad.. 2 KpaiH orneparlii 3 KpUrnroBa-
JIIOTOIO TIUIATAIOTh OMOJATKYBAHHIO 3aJIeKHO BiJ MPABOBOTO CTaTyCy IT€l
Bamtotu. Jlns kpain €C y 2015 p. 3rigHO 3 pilieHHsIM €BPOIENHChKOro Cyay,
OyJ10 3BUTBHEHO omepallii 3 6iTKOTHAMHM BiJ CIUIATH TOJIATKY HA JOJaHy Bap-
TicTh [21]. Ilicns mporo kpainu €C, ne Bxe icHyBasio onofatkyBaHHs [1/1B
3a3HauEHUX Omepallii, Oynu 3MyIieHi Horo ckacyBatu. [Ipu 1poMy dickaib-
HUI pexxuM y kpaiHax €C BU3HAYAETHCS HAIlIOHATBHUMU 3aKOHO/IAaBCTBAMH.

VY HimeuuwnHi 3 orneparliii 3 KpUITOBATIOTAMH CTITYETHCS MOJATOK HA
MPUPICT KamiTally, SKII0 o0csr omepariii nepeBuirye 600 eBpo Ta SKIIO
npuOyTOK OYB OTPUMAHHI MPOTITOM OJHOTO POKY IICIIs OTPUMAaHHS O1TKO-
iHiB [22]. SkimIo BipTyaiabHA BATIOTA 3HAXOUTHCS Y JIEPIKATEIs IOHA] OJTUH
piK, I yToAa pO3TIIAIAETHCS K MPUBATHUHN TIPOJAK.

Oco0MBICTIO OMTOJATKYBaHHS KPUNTOBATIOT Y BenukoOpuTaHii € Te,
IO CHEKYJATUBHI TPAHCAKI(li 3BUILHAIOTHCS BiJ CIUIATH TOJATKY HA TPHU-
oyrtok. IlomaTkoBuii opraH po3riisiae KOXKHY oIepallifo 3 OiTKOIHaMH Ha
OCHOBI HOTO BJIACHUX 1HWBIAyalbHUX (DAKTIB Ta 0OCTaBUH [23].

B ABcrtpanii omnepariii 3 BipTyaJlbHUMH BAJIIOTAMH MiANAJAIOTh i
nito 6aprepuux yron. Boanouac Tpancakiiii 6iTKoiHa It OCOOMCTHX LiIeH
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3BUIBHSAIOTHCS BiJ OIMOJATKyBaHHS 3a yMOB, IO OITKOIHM BUKOPHCTOBY-
BaJIUCS JUIsl OTIATH TOBApPIB Ta MOCIYT 3 METOK OCOOUCTOrO0 KOPUCTYBaHHS
Ta BapTICTh YroJu € MeHIow, HiXK AUD 10 tuc. MaliHIHT Ta KOMEPIIHHUN
OOMIH BBaXXalOThCSI OIP’KOBOIO TOPTIBJICIO Ta OMOJATKOBYIOTHCS. bipii
KPUINITOBAIIOT MarOTh BHUILTauyBatu 10 % B SIKOCTI MOJATKY 3 MPOJAXKY 3a
KOXHY TPaH3aKIiI0, K 1 OyAb-siKa IOpUIUYHA 0c00a, sIKa MPONOHYE TOBapH
1 mocmyru [24].

Tabauys 2
Ilixxoau pi3HUX KpaiH 010 CTATYCY Ta ONOJAATKYBAHHSA KPUIITOBAJIIOT
Kpaina Craryc [TogaTox
ABcTpaiis AKTHB IS TTiI€H ITogaTok 3 mpogaxy
MIPUPOCTY KamiTaisy
Binopycs HistmeHicTh y cdepi MaifHiHT, KYIiBIs Ta NMPOAa)X TOKEHIB abo
BHCOKHUX TEXHOIIOTIH |KPUNTOBATMIOT (hi3MYHUMH 0co0aMu HE BBa-
JKAETHCS T APHUEMHHAIIBKOIO isSUTHHICTIO 1 HE
OMOAAaTKOBYBaTUMEThCs 10 1 ciuns 2023 p.
Bpazunis AKTHB [NomaTok Ha MPHUPICT KammiTamy
BenukoOpuTaHis | AKTHB [MonaTok Ha mpuOyTOK
Janis He BBaskaeTncs 3BIIBHEHHS BiJ| OMOJIATKyBaHHS
BaJIOTOIO
I3painn AKTHB [Togatok Ha TMPUOYTOK (TPHUPICT KaIliTamy),
MOJATOK Ha JJOJIaHy BapTiCTh
Kanana Tosap [NopaTox Ha KOXif, MOJATOK HA TIPUPICT
KaImiTary
Hinepmanmu Baprepna omnepartist ITogaTtok Ha moxoaw (GizUIHUX OCI0
Himeuunna [TpuBatHi rpoii. [TomaTok Ha MPUPICT KamiTamy
PozpaxyHkoBa
TPOIIOBA OAWHHULIS
Hopgeris AKTHUB ITomaTrok Ha MaitHO, TOJIATOK 3 MIPOJAKY
Cigrarmyp He BBaskaeTbes ITomaTox Ha mMpUOYTOK, SKIIO OTIEpaIlis ITiama-
BaJFOTOI0 UM TOBAPOM |Ja€ Mill (pakTopH, sIKi BH3HAYAIOTH TOPTIBIIIO.
@DaKkTUYHO HE ONOAATKOBYIOTHCS
CIIA KpunroBantora — [lomaTox Ha MpHPICT KamiTady, HOJaTOK Ha
toBap. Tokenu /CO — | noxoau Gi3uIHUX OCIO, BHECKHU Ha COIliaibHE
LiHHI Nanepu CTpaxyBaHH:
OinnsHIisn ®inancoa mocinyra | [lomaTok Ha 30UTBIIEHHS PUHKOBOI BapTOCTI
KamiTary, mpuOyTKOBHI MOJATOK
[IBetinapist IHo3emHa Bamrora Onepaiiii He OMOJATKOBYIOThHCS
Slowist AxTtuBononiOui in- | I[logaTok Ha 10XOH, MOAATOK HA KaIliTall.
HOCTI, o BUKopucTo- |3 1 mumHs 2017 p. Oys10 3BUTBHEHO BifJ MOAATKY
BYFOTKCSI TIPH TUIATEXAX | HA CTIOKUBAHHS
IDicepeno: cknaoeno asmopom 3a [1-3, 5-6, 14—17, 20].

B I3paini BcTaHOBIEHO MOAATOK HAa MPUOYTOK MPHU MPOJAKY KPHUIITO-
BaJIIOTH, CTaBKU SIKOro € audepeHiiioBanumMu 10 25 % Bix 3araibHOT
BapTOCTI npojaxy. KpiMm Toro, Bci omepariii, moB’si3aHi 3 KPUITOBAIIOTOIO
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13 OTpUMaHHAM NPUOYTKY, BKIIFOYAIOYN MAMHIHT, YBIMIyTh B «0i3HEC-KaTero-
pito», 1 CIIOKMBavl MOBUHHI OYyTh CTATYBAaTH 3 CBOIX KIII€HTIB MOJATOK Ha
npulOyTok y posmipi 17 % [25]. BpaxoByrouu CKIaAHICTb TOKyMEHTAJIb-
HOT'O MIATBEPAKEHHSI ONepaLiil 3 KpUIITOBAIIOTOIO, MMOIATKOBI OPraHu J03BO-
JSI0Th 3/I1MCHIOBATH 1€ 4epe3 BIAMOBIAHI MarnepoBi 3amucH, OaHKIBCBHKI
3BITH, CKPIHILIOTH.

VY IliBnenniit Kopei mnanyroTh BOpOBaKEHHS MOAATKY Ha JTOJIAHY
BapTICTh, MOJATKy Ha MOJAPYHKH, MOAATKY Ha MPUOYTOK Ta MOJATOK Ha
NPUPICT KamiTaty, Ha JiSUTbHICTD 3 KpUNTOBAIIOTOO [19].

Y CHIA B 2014 p. Ciyx06a BHYTPIIIHIX T0XOIB OroJ0CHa, IO JIs
el QenepanbHOro ONOJATKYBAaHHS PO3MIsiAATUME LUU(POBY BaJIOTY SIK
By MaiHa. [IpubyTtok, oTpumaHuii mpu mnpoaaxy abo 0OMiHI KpPUNTO-
BaJIIOTH, COPUYUHITUME BUMOTH T10 BIIHOLIEHHIO J0 30UIBIICHHS KamiTary.
VY CHIA craBkM MoAaTKy Ha MPHUPICT KamiTtany AuQepeHIiiioBaHi 3a1eKHO
B1JI TEpMiHYy ormepalliid. SIKio TepMiH omepaliii cTaHOBUThL 10 1 pOKy, TO
cTaBka ckianae 25 %, nonan 1 pik — ctaBku KonuBarThesa Big 0 10 20 %.
BoaHouac kpuntoBamtOTHUN MPUOYTOK pPO3IIISTAETbCS SIK HE3apoOIeHUN
JOX1A [Jis IUJIEH ONOJATKyBaHHS Ha HE3alIaHOBAaHI HAIXOJKEHHS IO
nporpami Medicare, BHECEHOTO y paMKax 3aKOHY MPO JOCTYIHY MEIUYHY
JIOTIOMOTY. SIK HAcHiIOK, TUIATHUKKA TOJATKIB 31 3MIHEHUMHU CKOPUTOBAaHUMU
BasoBuMu goxoaamu moHan 200 tuc. gon. CHIA A01aTKOBO CIIav4yrOTh
3,8 % nonatky Ha npubyToK [1].

[1naTHUKK MOAATKIB, SIKI MPOAAIOTH TOBAPH YU MOCIYTH 3a OITKOIHH,
3000B’s3aH1 BKIIIOYATH BapTICTh OTPUMAHMUX OITKOTHIB Ha OCHOBI CIpaBe-
JMBOi PUHKOBOI I[IHM HA MOMEHT iX OTPUMAaHHS y CBOi PI4HI MOJATKOBI
neknapaiii. Taki >k BUMOTH ICHYIOTH 1 III0JI0 MaifHEpiB. 3TiIHO 13 MOJATKO-
BUM 3akoHOJaBCTBOM CIIIA, AKIO MalHIHT KPUNITOBAIIOTH TUIATHUKOM
NOJaTKy € yrojow abo Oi3HecoM, a IUIATHUK KIAacU(IKYeTbCS HE SK
HallMaHW# TpAIiBHUK, TO YUCTUH JOXIJ BiJl CaMO3aMHATOCTI OITOJATKO-
BYETHCS MOAATKOM HA CAMOCTIHHY JisSIbHICT. 3apo0iTHA IJ1aTa, OTpUMaHa
y BIpTyaJibHIM BalltOTi, € 00’€KTOM OINOAATKYBaHHS TOJATKOM Ha JOXOIHU
¢13uyHUX 0ci0 Ta BHECKIB Ha colianbHe cTpaxyBaHHs [1]. OTxe, miarpyH-
TAM U1 JOTPUMAaHHA mojaatkoBoro 3akoHomaBcTBa CIHIA € o6oB’s3koBe
BEJICHHS 3aIKCIB PO BC1 Omepallii 3 KpUITOBAIIOTaAMH.

Humni y Konrpeci CHIA 06roBoproeTbcsi 3aKOH PO KPUINTOBATIOTHY
CIPaBEIMBICTh ONMOAATKYBaHHS, 3T1JTHO 3 SKUM BC1 KPUIITOBAIIOTHI TPaHC-
akii 7o 600 mon. CIIIA maroTh OyTH 3BUIBHEHI BiJl OMIOIaTKyBaHHS [26].

VYkpaiHChbKuil OITKOTH-PHUHOK OINHIOETbCS Yy po3Mipi 2,5 mipa
non. CIIA [27]. BogHoyac YkpaiHa HaJI€XUTh 10 YOTHUPHAAUATH KpaiH,
110 € O6JokueiH-nmaepamu [28]. 3a yMOB BIJICYTHOCTI PETYJIIOBaHHS onepaiiii
3 KpUNTOBAJIIOTAMHU OCUJIIOIOTHCS iM npuTaManHi pusuku. Y 2017 p. 13 3ape-
ectpoBanux 507 BUMAAKIB BUKPAJICHHS JIIOJIEN 3apajid BUKYIY, Y YOTUPHOX
BUKpaJaul BHMarald BHUKyN Yy KpunroBamoTi[28]. VY sxoBtHi 2017 p.
BepxoBHoto Pagoro Ykpainu Oysno po3riasiHyTo 3akoHOnpoektu «IIpo obir
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KPUNITOBAIOT B YKpaiHi» Ta «IIpo cTUMytOBaHHS PUHKY KPHUITOBATIOT
11x moximaux B Ykpaini». [Ipote obunsa Bapiantu Oyno BigxuieHo. OnHiero
3 MPUYMH I[LOTO CTAJI0 HEAOCTATHE BpaxyBaHHSA Y HUX MO3UTUBHOIO 3apy-
ODKHOTO JIOCBITY Ta 3aCTOCYBaHHS KOPCTKHUX THCTPYMEHTIB peryJitoBaHHs [29].
Cekperap Paau HamnionanbHOi 6e3neku 1 06oponu Ykpainu O. TypunHOB
HaroJouye, [0 MOJAJbIIe 3BOJIKAHHA IIOAO JEPKaBHOTO PEryJIIOBaHHS
PUHKY KPUNTOBAJIIOT CTBOPIOE 3arpo3d Il EKOHOMIKM Ta Oe3NeKu
nepxasu [30]. T'omoBa Komitery BepxoBHoi Pamu 3 nmuranp ¢inancoBoi
HOJITUKY Ta OaHKIBChKOI AismbHOCTI C. Pubanka akueHTye yBary Ha TOMy,
IO BiJICYTHICTh PETYJIIOBAHHS MIJBUILYE PU3UKU BUKOPUCTAHHS KPUITO-
BAJIIOTH 13 MIaXpaicbkoro MeTor0 [4]. BypX/MBUil PO3BUTOK KPUIITOBAJIOT,
MIOCWJICHHS TJ100ai3aliiHuX MPOIIECiB Ta JIOCBIJ PO3BUHEHUX KpaiH CTaBUTH
nepes; YKpaiHOI HEOOX1AHICTh PO3POOKH IeP)KaBHOTO PETYJIFOBAHHS KPUIITO-
BAJIIOT, CTPATEriuHMMHU HAmpsMamMH SIKOTO MalOTh CTaTH: BU3HAYEHHS
MPABOBOr0 CTATYyCy KPHUITOBAIIOTH Ta BIPOBAIKEHHS KOMILIEMEHTapHHUX
aIMIHICTPAaTUBHUX Ta EKOHOMIYHUX METO/IIB PETyJIFOBaHHS.

BucHoBku. [HCTpyMEHTH perytoBaHHS KPUIITOBAIIOT PI3HATHCS 3a
perioHamMu Ta KpaiHamu. OjHI KpaiHuM 3a00pOHSIIOTH OOIr KpPUIITOBAIIOT,
1HIT BU3HAYWIMCS 3 1X MpaBOBUM cTarycoMm. [Ipw 1boMy BOHH MOXYTh
BUKOPHUCTOBYBATH JIMIIIC aIMIHICTPATHUBHI METOJU PETYTFOBAHHS A1SIbHOCTI
y chepi KpUMTOBATIOT, & MOXKYTh 1X MOEJHYBATH 3 EKOHOMIYHUMH METOJIaMHU.
Cepenr €KOHOMIYHUX METOJIB MEpeBaka€ OMOJATKYBAaHHS KPHUIITOBAIIOT,
sSIKE TIEPEBAKHO BUKOPUCTOBYIOTHCS Y PO3BUHEHHX KpaiHax.

Sk 3acBiguye MO3UTUBHUN 3apyOKHMIA OCBII, B YKpaiHi Ams mif-
TPUMKH 1HHOBAIlI y (h)IHAHCOBOMY CEKTOP1 HEOOX1AHO PO3POOUTH 3acaau
JIePKABHOTO PETYJIOBAHHA PUHKY KpunToBamtoT. [liArpyHTSAM mboro Mae
CTaTH, 3 OJHOTrO OOKYy, moTpuMmaHHS BUMOT FATF mono 6opoThou 3 ¢i-
HAHCYBaHHS TEpOpHU3MYy, 3a0e3neueHHs Ki0epOe3neku Ta MoJaTKOBUX Hajl-
XOJPKEHB /10 OI0JKETY, a 3 IHIIOr0 — TOTPUMAHHS YMOB II0JI0 3aXUCTY IpaB
criokuBadviB. /71 11p0ro HEOOX1THO BCTAHOBUTH 3aKOHOIaBY1 BUMOTH II[0/10
imenTugikamii y4YaCHUKIB KPUOTOBAJIIOTHUX TPAHCAKLIA Ta JIIEH3YBaHHS
JISTTBHOCTI KPUNITOBATIOTHUX Oipk. BomHowac Oyio 6 IOIIIBHO 3acTOCY-
BaTH Takuil (iHAHCOBUH METOJ SIK OIMOJATKyBaHHS 3 IOMEpPEAHIM BCTa-
HOBJICHHSIM TIPaBOBOTO CTaTyCy KPHUITOBAJIOTH SIK (pIHAHCOBOTO AKTHUBY.
BpaxoByrouu eBpoiHTerpauiiiHi Hamipu YKpaiHu, 3aCTOCYBaHHS OMOJATKY-
BaHHA [1/IB He € nouinbHuM, ocKiIbKH Kpainu €C 11ei moaaToK 10 KPUIITO-
BAJIIOT HE 3aCTOCOBYIOTh. BapTo Oyno 6 BHecTu nonoBHeHHs A0 [logatkoBoro
KOJIEKCY YKpaiHu 00 OMOJATKYBAaHHS AISUIBHOCTI 3 KPHUNTOBATIOTAMU
MOJATKOM Ha J10X0oJu (i3WYHUX OCI0 Ta MOJATKOM Ha MPUOYTOK IMiNPH-
€MCTB y TO€JHAHHI 3 €IUHUM COI[iaIbHUM BHECKOM. [lepcrekTuBHUM
HAMPSIMOM TIOJAJBIIIMX HAYKOBUX JOCHIPKEHb Ma€ CTaTH PO3pOOKa JOPOXK-
HBOI KapTH peanmi3alii 3a3Hau€HUX CTpATEriYHUX BEKTOPIB JAECPHKABHOTO
PETYIIOBaHHS KPUIITOBAIIOTH.
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Volosovych S. State regulation of cryptocurrency market: foreign experience.

Background. Strengthening the role of cryptocurrencies as a means of accumulation
and means of payment affects the emergence of various risks associated with their mining
and transactions with them. As a result, during the last years, the formation of a system
of cryptocurrency regulation takes place to prevent threats and minimize the possible
negative consequences for the private and public sectors. It determines the relevance
of the selected topic.

The aim of the article is to study foreign experience in regulating cryptocurrency
operations to determine the system of values in the formation of an appropriate domestic
regulatory system.

Materials and methods. The works of domestic and foreign scholars have become
the theoretical and methodological basis of the article. The research was conducted using
the methods of theoretical generalization, comparative analysis, analysis and synthesis,
which allowed to substantiate the directions of the formation of the regulation system
activity in the field of cryptocurrencies in Ukraine.

Results. The functioning of the virtual currency regulation system should be
based on the principles of transparency, which implies the completeness and accessibility
of information for all interested parties; stability, which provides for prevention of crisis
situations in the market; consumer rights protection, complementarity, aimed at comple-
mentarity of regulatory instruments, monitoring, which provides for the constant control
over operations with virtual currencies. At the same time, administrative and economic
methods of regulating crypto-currency should be combined.

Conclusion. Cryptocurrency control tools vary by regions and countries. Some
countries prohibit the circulation of cryptocurrencies, others determined their legal status.
At the same time it can be used as solely administrative methods for regulating activities
in the field of cryptocurrencies, and their possible combination with economic methods.
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Cryptocurrencies taxation prevails among economic methods, which is predominantly
used in developed countries. As the positive foreign experience shows, it is necessary to
develop the principles of regulation of the cryptocurrencies market in Ukraine. This
should be based, on the one hand, on compliance with the FATF as to the fight against
terrorist financing, the provision of cyber security and tax revenues to the budget, and, on
the other hand, compliance with the protection of the rights of consumers of financial
services. Therefor it is necessary to establish requirements for the identification of participants
in crypto-currency transactions and the licensing of activity of cryptocurrency exchanges.
At the same time, it would be advisable to tax the activity with cryptocurrency by
personal income tax and corporate income tax coupled with a single social contribution.

Keywords: cryptocurrency, bitcoin, principles of the system of cryptocurrencies
regulation, licensing of activity with cryptocurrencies, taxation of cryptocurrencies.
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AUDIT ASSESSMENT
OF THE COMPETITIVENESS
OF TRADE ENTERPRISES

The article investigates the importance and justifies the necessity of assessing the
competitiveness of trade enterprises. The main provisions of the methodology of its evaluation
in the audit system are presented. The rankings of trade enterprises are determined by
means of the integral indicator of the economic growth rate, the integral estimation of the
distance from the standard of the individual factors of the financial condition, and also
on the basis of calculation of the operating leverage indicator.

Keywords: trade enterprise, economic activity, competitiveness, audit, analytical
procedures, profitability, liquidity, financial sustainability.

bapabaw H., Puna T. Ayoumopckas oyeHKa KOHKYPEHmMOChOCOOHOCmU npeo-
npuamuit mopzoenu. B cmamve uccredosano 3nauenue u 060CHO8aHa HEOOXOOUMOCHb
OYEHKU KOHKYPEHMOCHOCOOHOCmU npednpuamuti mopeoseiu. llpeocmasnenvl ocHosHbie
NOJIOJHCEHUS MEMOOUKU ee OyeHKU 8 cucmeme ayouma. Onpeoeiienbl petimuneosble no3UyuU
NPeOnpuamull Mopeoeiu ¢ NOMOWDbIO UHMESPATbHO20 NOKA3Amens meMnda 3KOHOMU-
YecKo20 pocma, UHMeSpaibHOU OYeHKU PACCMOAHUSL OM IMAIOHA OMOENbHbIX KOIPDu-
YUEHTNO8 (UHAHCOB020 COCMOANUSA, A MAKJHCe HA OCHOBE GbIYUCICHUS NOKA3AMEls
ONnepayuonHo2o puluaza.

Knwuegvie cnoea: npennpusTie, X03aiCTBEHHAas JeSITEIbHOCTh, KOHKYPEHTO-
CIOCOOHOCTb, ayJWT, aHATUTHIECKHE TPOIEIYPhl, PeHTa0eTbHOCTD, JTUKBHIHOCTD, (DIHAH-
COBasi CTOMKOCTb.

Background. In modern conditions of enterprise competitiveness
management, various methods of its evaluation are used, each of which
corresponds to certain areas of strategic management. Among them the
most widespread are:

» a methodology based on the assessment of management efficiency
of supply, production and sales of sold products (goods, works, services);

» a methodology related to the assessment of the quality of
products (goods, works, services);

© Barabash N., Ripa T., 2018
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» a methodology for assessing the enterprise competitive advantages
by M. Porter [1];

» a method of benchmarking based on the study and use of
successful competitive enterprises achievements and increase on this basis
the competitiveness of its own enterprise;

» amethod of competitive elements recruitment.

The use of competitive techniques can be convenient in different
situations, depending on the strategy chosen by the enterprise and the
specifics of the industry to which it belongs. The results of assessments, as
well as the methods of their receipt, differ significantly, and the final
assessment of competitiveness acquires subjective nature, since the final
choice depends on the analyst.

On this basis, it may be noted that most of the techniques mentioned
do not give the auditor confidence that the result corresponds to the actual
level of competitiveness of the enterprise. That is why, in order to assess
the competitiveness of trade enterprises, taking into account the specifics of
the industry, a method of recruiting competitive elements should be used,
as it provides a step-by-step study, starting with a comparative assessment
of the most important financial and marketing indicators and ending with
a generalization of the obtained estimates by integrating individual indicators
based on the use of matrix methods of strategic analysis.

Analysis of recent research and publications. The research of various
aspects of the analytical assessment of enterprise activities was conducted by
such domestic and foreign scientists as I. Blank, 1. Mnykh, A. Butko,
O. Bolshakova, H. Kravchenko, M. Nykonovych, M. Boliukh, V. Burchevskyi,
M. Horbatiukh, O. Hetman, V. Shapoval, D. Norton, R. Kaplan, H. Mytro-
fanov, O. Kuzmin, N. Petryshyn, A. Mazaraki, D. Psheslinskyi, 1. Smolin,
L. Malyarets, A. Shtereverya, A.Mischenko, M. Kyzym, A. Pylypenko,
V. Zynchenko, O. Skybytskyi [2—15], and many others.

Marking out of unsolved parts of general issue to which the article
is dedicated. Assessing the contributions of scientists mentioned above,
it should be noted that, while exploring the methodological aspects of
economic analysis, they did not set the task of developing a comprehensive
assessment of competitiveness in accordance with the audit requirements.
Thus, despite the presence of a large number of modern publications on the
formation of a system of economic indicators of an enterprise, the problem
of providing analytical audit competitiveness have largely been lost beyond
the interests of researchers. At the same time, the intensification of
competition in the conditions of market relations development actualizes
the issue of complex audit evaluation of the enterprise competitiveness with
the use of both individual and integrated analytical indicators.

The aim of the study is to develop methodological approaches to the
analysis of the trade enterprises competitiveness in accordance with the
requirements of the audit.
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Materials and methods. The information base of the article is
represented by scientific works of domestic and foreign scientists [1-15],
domestic legal documents [16], as well as statistical data [17].

The basis of the research is the scientific methods, among which it is
advisable to distinguish the following: analysis and synthesis, comparison,
idealization and abstraction, as well as systematization and generalization —
when formulating the conclusions as a result of the study.

The results of the research. To assess the competitiveness of an
object, a system of methodological support should be used that includes
methodological techniques for internal financial analysis (methods for assessing
economic growth, financial condition and operational and financial risks
of enterprises), marketing analysis (methods for assessing the dynamics of
market value of enterprises and their share in the goods market, assessment
of the competitiveness of goods and services of enterprises) and strategic
analysis (methods of integrated assessment of the competitiveness according
to financial and marketing indicators, which led to separate ratings of
enterprises). It is this approach to the formulation of the methodology that
allows us to provide a reasoned integrated (complex) assessment of the
competitiveness of the enterprise.

The deterioration of the economic situation in Ukraine during
2013-2017 has led to unprofitableness of enterprises of the trading sector
all in all during four years. According to the State Statistics Service [17],
during this period, almost a third of large and medium-sized enterprises had
losses and negative equity values. This does not mean that the definition of
the competitiveness of loss-making enterprises is impossible, but in terms
of coverage of the competitive analysis methodology, their inclusion in
a group of competitive enterprises is not feasible, except in some cases when
outsiders compete for leadership positions. Equally, the negative value
of equity, although possible in modern conditions, leads to the removal of
a number of financial ratios from the calculations, which does not allow
the full disclosure of the valuation technique.

In order to maintain and disclose the methodological provisions of
the competitiveness analysis, profitable trade enterprises with a positive
value of equity were selected, which, according to the Economic Code of
Ukraine [16], were classified as medium-sized, whose activities on the Kyiv
commodity market comprise at least 5 years. On these grounds, for the
analysis of competitiveness, the following retail companies were selected:
«Velyka Kyshenya» trading network store (hereinafter — E1); «Eco-Market»
trading network store (hereinafter — E2); «ATB-Market» trading network
store (hereinafter — E3); «Silpo» trading network store (hereinafter — E4).

A quantitative characteristic of the competitiveness of enterprises can
be applied to a specific market, which has a certain number of competitive
enterprises. That is why the correct definition of the investigated market
boundaries is an indispensable condition for an objective assessment of the
competitiveness of individual enterprises [9, p. 142].
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Strengthening the role of financial analysis is conditioned primarily
by the fact that managerial decisions of a financial nature are dominant in
the management of economic entities, both in the internal and external sides.
In addition, the zone of uncertainty of competitive behavior and business
cooperation highlights the need for profound argumentation and parity of
the benefits of such a partnership, an objective assessment of possible
dangers and threats and thorough advantages, recognition of additional
guarantees and risk assessment [13, p. 13].

Methodical techniques of internal financial analysis allow comparing
the competitiveness of enterprises by the following indicators:

» integral indicators of enterprises economic growth rates (for
generalization of income growth rates, financial results, expenditure return,
turnover and profitability of enterprises);

» integral indicators of distance from the standard (for generalization
of financial condition coefficients);

» indicators of risk of loss of the trade enterprises operating profit
as a result of lower income from sales of products (goods, works, services),
calculated by the operating leverage method.

Among the methods for determining the competitiveness of enterprises
according to the above mentioned groups of financial indicators, preference
is usually given to methods based on expert assessments of each participant
involved in the generalization of the indicator, which is assigned the
appropriate number of points, depending on its size. The order of the
distribution of points between the indicators with differentiation from
the smallest to the highest value of each indicator is set by a group of
experts The most detailed rating of enterprises based on expert opinions
on the quality of financial indicators is stated by O.M. Skibitskyi [15].

Let us dwell in more detail on determining the company’s rating
based on the calculation of the integral indicator of the rate of economic
growth. Among the factors of competitiveness of the enterprise, the most
important are those that determine the intensity of its development, namely
the rate of change in income and financial results, which directly affect the
rate of change in expenditure return, turnover and profitability of enterprises.
The latter are, to a certain extent, derived from the rate of change in income
and financial results, but this does not mean that they can be deduced from
the scope of the study of the development intensity. Because accelerated
growth of expenses, assets or capital in comparison with the growth of incomes
and financial results will lead to a decrease in turnover and profitability of
the enterprise and in turn will negatively affect its competitiveness.

For the integral estimation of trade enterprises economic growth,
some of the most common indicators are used, the change of which allows for
a general assessment of the competitive enterprises development. If necessary,
any indicators characterizing the underlying developmental situation may
be included in the generalization. Important for the formation of a system
of indicators characterizing the growth of enterprises is the removal of
indicators that duplicate the same phenomenon.
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Decelerated growth, or even a decline in the rates of change of
individual indicators that negatively affect the integral assessment, necessitate
in-depth analysis of factors that are the reason for a change of this or that
indicator. Therefore, if the deterioration of the integral indicator of economic
growth is associated with low growth rates or a decrease in the enterprise’s
income, it is advisable to consider the dynamics of its components according
to the type of activity or structural units in which income is generated.
Deceleration of growth or decrease of such indicators as net profit, expense
returns and net profit margin requires the inclusion of data on the dynamics
of certain types of income and expenses according to the type of activity or
structural divisions of the enterprise. The reasons for reducing turnover can
be accelerated growth of the economic potential of the enterprise compared
with the growth of income.

Table 1 shows the rate of economic growth of four competitive
enterprises, the main activity of which is retail trade.

Table 1

Determination of the ratings of trade enterprises
by the integral indicator of the economic growth rate in 2016

Indicators for caleulation Rate of indicator change over the year
of change rate Enterprise code
El E2 E3 E4
Income 1,016 0,988 1,065 1,076
Net profit 0,700 0,917 1,015 0,924
Total expenditure return ratio 0,980 0,975 0,961 0,982
Asset turnover rate 0,999 0,983 1,044 1,030
Owner’s equity turnover rate 1,407 1,055 1,143 1,245
Net profit margin 0,689 0,947 0,953 0,858
Net return on assets 0,687 0,904 0,995 0,883
Return on capital 0,969 0,979 1,089 1,065
Indicator output 0,652 0,765 1,280 1,010
Economic growth rate 0,948 0,967 1,031 1,001
Enterprise rating 4,000 3,000 1,000 2,000

The assessment of enterprises according to these indicators allows
not only to calculate the growth rate and determine the rating of each
enterprise, but also to draw conclusions about the factors that influenced the
formation of the integral indicator.

Analysis of the indicators given in Table 1, indicates that all competitor
enterprises should pay attention to the rate of change in net profit, the
dynamics of which indicates a decrease in this indicator over the year.

Given the dynamics of the indicator presented, we consider it expedient
to apply the additive model of formation of net profit in order to determine
the factors whose negative impact needs to be corrected in the next period.
Such factors can be, Both types of activities and separate structural units
receiving income or undertaking expenditures can be such factors. The
more factors are involved in factor analysis, the more accurate the result
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obtained by the analyst will be. In some cases, the reason for loss of profit
share may be unprofitable goods and/or services, as well as balances of
goods that are not realized on time for one or another reason.

It is a decelerated growth of net profit (enterprise E1), comparing to
income, or its decrease during the year (other enterprises) that resulted in
a reduction of net profit and assets margin of enterprises. The exception is
the growth rate of net return on equity (enterprises E3, E4), the growth of which
is the result of a decrease in the balance of equity capital during the year.

The next step in assessing the competitiveness of trade enterprises is
to determine the company’s rating based on the calculation of the operating
leverage index. The study of operational risks, namely the risk of reducing
operating profit, is important for assessing enterprise development indicators,
as it directly affects the formation of net profit and ensuring net margin
of the enterprise. The operating leverage indicator, which characterizes the
dependence of operating profit on the change in net income from sales of
goods, is used for its calculation.

In Table 2 an estimation of risk of decrease of trade enterprises
operating profit is presented according to the operating leverage method.

Table 2
Estimation of risk of decrease
of retail trade enterprises operating profit in 2016
) Enterprise code
Indicator name El B2 B3 B4
The level of operating leverage 5,31 4,87 1,06 1,62

Risk of loss of the trade enterprise operating
profit share due to reduction of net income from | -5,31 -4,87 -1,06 -1,62
sales of goods by 1 %
Enterprise rating 4,00 3,00 1,00 2,00

Consequently, the calculation of operational risk has confirmed the
ratings, determined on the basis of the integral coefficient of economic
growth. According to the data presented in 7able 2, E3 has a low risk
(=1.06), E4 has a moderate risk (—1.62), and enterprises E1 and E2 have
a high risk level (-5.31 and —4.87 respectively).

It should be noted that the improvement of profitability and turnover
of assets and capital indicators is directly related to the efficiency of
financing of enterprises, whose priority should be the directing of equity
capital in working capital. The acceleration or deceleration of the turnover
of assets and capital, as well as the increase or decrease in income and net
profit of the trading company depend on the placement of financial
resources attracted during the year in the assets of an enterprise. Therefore,
the next stage in assessing the competitiveness of an enterprise is the
analysis of indicators of the financial state, which directly affect the results
of activities. Commonly accepted financial ratios [3, 68, 10—15], which are
sufficient to assess the financial condition of competitors, such as solvency
ratios (absolute, fast and current liquidity ratios), are used to determine the
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ranking of trading companies by the method of integrated assessment of the
distance from the standard; indicators of financial sustainability (coefficients
of autonomy, long-term capital leveraging ratio, maneuvering, equity ratio
in current assets, debt capital structure, financial leverage).

The method of integral estimation of distance from the standard does
not limit the number of indicators involved. However, duplication of
assessment due to the inclusion of indicators characterizing the same
phenomenon or parameter of the object being studied should be avoided.
The versatility of this technique allows it to be used to assess the
competitiveness of trade enterprises according to a variety of indicators,
including expert scores and intermediate ratings.

The integral coefficient of distance from the standard chosen for
generalization allows us to determine the position of a separate indicator
characterizing the financial condition of an enterprise at the time of evaluation
relative to the value of the best (standard) value of this indicator (7able 3).

It is worth noticing that a significant deviation points to the risk of
a probable bankruptcy. Therefore, the higher its level is, the worse the rating
position of the enterprise will be comparing to competitors (7able 3).

The integral indicator of the distance from the standard points to the
threat of loss of financial stability and solvency of enterprises E1 and E2
(4,80 and 4,54 respectively). The best situation is observed in E4, since the
level of the indicator is the lowest (2,34).

Table 3

Determination of trading enterprises ratings according to the integral
coefficient of distance from the standard of financial state indicators in 2016

The coefficients of the distance of the
actual value indicator from the standard

Indicator name .
Enterprise code

El E2 E3 E4

Absolute liquidity ratio 0,34 0,30 0,48 0,20
Quick liquidity ratio 0,12 0,06 0,16 0,03
Current liquidity ratio 0,17 0,15 0,12 0,13
Coefficient of autonomy 0,74 0,82 0,57 0,32
Long-term capital leveraging ratio 0,11 0,20 0,70 0,62
Coefficient of maneuvering 16,73 16,39 2,00 1,69
Coefficient of equity ratio in current assets 2,05 1,60 3,68 1,28
Coefficient of debt capital structure 0,54 0,18 0,91 0,77
Coefficient of financial leverage 2,27 1,06 0,56 0,45
The sum of the coefficients of the distance of

the actual values indicators from the standard 23,07 20,58 9,18 249
Integral coefficient of distance from the standard,

calculated on the basis of solvency and financial | 4,80 4,54 3,03 2,34
stability indicators

Enterprise rating 4,00 3,00 2,00 1,00
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The negative trend is only partly a result of the shortcomings of the
financial management service of the investigated enterprises, since profitable
enterprises with a positive value of the balance of equity capital have been
selected for the study of competitiveness. However, as of the beginning
of 2017, an overwhelming majority of domestic trade enterprises had
a negative value of equity in the total amount of funding sources. This
indicates that the high financial risks of enterprises are largely a consequence
of the crisis phenomena in the country’s economy. The ratings of enterprises,
determined on the basis of the study of financial status indicators (7able 3),
confirm the ratings of enterprises with high risk of potential bankruptcy
(E1 and E2), (shown in the Tables I and Tables 2).

5 —
44— /s —O—FE1
34— 0 ——TF2
2 - < O O>-—{ =H= E3
14— 0 O O | ==FE4
0 } } |

Rating by the integral ~ Rating by therisk of ~ Rating by the integral

indicator of economic reducing operating profit coefficient

growth rate

Figure. Definition of generalized rating positions
of trade enterprises in 2016

Generalized information on the rating positions of the investigated
trade enterprises is presented on Fig.

According to Fig. among trade enterprises we selected, the highest
level of competitiveness is observed in the enterprise E4, while the
enterprise E1 has the worst dynamics of indicators. This tendency is largely
due to the crisis situation, but to determine the reasons, the factors of the
flow of activity indicators should be considered in more detail.

Conclusions. At the current stage of an open economy development,
the analysis in the system of audit of the trade enterprise competitiveness
acquires great importance due to the stiff competition in the domestic
market of goods and the aspirations of trade enterprises to take leadership
positions. The necessity for the use of analytical procedures in the audit
determines the need for a careful study of the methodology of analytical
assessment of the trade enterprises competitiveness in accordance with the
purpose and objectives of the audit.

We have considered the main aspects of trade enterprises competitive-
ness analysis based on calculating the integral index of economic growth,
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reducing the risk of operating profit and integral factor of distance from the
standard indicators of financial reporting.

The use of the methodology of the analysis of trade enterprises
competitiveness in the audit is aimed at increasing its efficiency in a com-
petitive environment.
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bapabaw H., Pina T. Ayoumopcovka oyinKa KOHKYPEHmMOCHPOMONCHOCHI nio-
HPUEMCIG MOP2i6Jii.

Ilocmanoexa npoonemu. Buxopucmanns memooux KOHKYPEHMOCNPOMOICHOCTI
Modice OYmu 3pYYHUM Y PI3HUX CUMYayisx 3a1excHo 6i0 cmpamezii, 00panoi nionpu-
EMCTNBOM Ta cneyuiku 2aiysi, 00 AKoi 6OHO Hanedcumsb. Pezynsmamu oyinox cymmego
BIOPI3HAIOMbCA, A KIHYe8A OYIHKA KOHKYPEHMOCHPOMOINCHOCHI HADY8ae CyO €KMUHO20
3a0apenents, OCKIIbKU OCMAamouHull 6ubip 3anexcums 6i0 anarimuxa. Buxoosuu 3 yvoeo,
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Oinbuicms Memooux He 0ac ayoumopy 6NeeHeHOCi y momy, Wo OMpUMAanull pe3yrvmam
8I0N06i0A€ OTUCHOMY PI6HIO KOHKYDEHMOCHPOMONCHOCHI RIONPUEMCTNEA.

Ananiz ocmannix 0ocniodcens i nyonikayin. /[ocriodxcenHsm pi3HUX acnekmis
AHANIMUYHOT OYIHKU OBLIbHOCME NIONPUEMCING 3AUMANUCH MAKE GIMYUHAHI Ma 3apyOidicHi
sueni sk 1. O. bnanx, €. B. Muux, A. /[. bymko, O. IO. Boavwakosa, I. O. Kpaguenko,
M. A. bomiox, B. 3. Bypuescokuii, M. 1. I'opbamoxk, O. O. I'emovman, B. M. [llanosan,
. Hopmown, P. Kannan, I'. B. Mumpodganos, O. Kysmin, H. llempuwun, A. A. Masapaxi,
. M. [Twecnincoxuti, 1. J[. Cmonin, JI. M. Manapeys, A. B. IlImepegeps, A. O. Miwenxo,
A. A. Hununenxo, O. M. Cxibiyvkuii, M. I[lopmep ma iH.

Mema oOocniddicenns noaseace 8 po3poodyi MemoouuHux nioxodie 00 aHanizy
KOHKYPEHMOCNPOMONCHOCIIE NIONPUEMCING MOP2i6i 6IONOBIOHO 00 nomped ayoumy.

Mamepianu ma memoou. Inghopmayitina 6aza cmammi npedCmasiena HayKosuMu
npayaAMU GIMYUSHAHUX MA 3aPYOINCHUX BYEHUX, BIMUUSHAHUMU HOPMAMUBHO-NPABOSUMU
OJokymenmamu, cmamucmudnumy Oanumu. OCHOB0H OO0CTIONCEHHS € HAYKOGI MemOoOU:
auanis, cuHmes, NOPIGHAHMS, i0eanizayis, abCmpazy8anHs, CUCIEMAMU3ayis ma y3a2aibHeHHs.

Pezynomamu 0ocniocennsn. /[ oyiHKu KOHKYPEHMOCNPOMONICHOCMI 00 ekma
CLI0 BUKOPUCIOBYBAMU CUCTEMY MEMOOUUHO20 3a0e3nedents, KA BKII0YAE MeMOOUdHI
RPULIOMU 6HYMPIUHBORO (PIHAHCOB020, MAPKEMUH208020 mMa cmpameziynozo ananzy. Came
yeil nioxio 0o GopmysanHs mMemoouxu 00360J€ HAOAMU OOIPYHMOBAHY THMESPATLHY
OYIHKY KOHKYPEHMOCHPOMOAICHOCI RIONPUEMCIEA.

Bucnoeku. Heobxionicmos 3acmocy8ants auaiimuyHux npoyeoyp eusHauae nompeoy
8 PeMenbHOMY O0CIONCEHH] MEMOOUKU AHANIMUYHOL OYIHKU KOHKYPEHMOCHPOMONCHOCHE
nionpuemcme mopeieni 6ionogioHo 0o Memu ma 3a80ars ayoumy. Buxopucmanusi 6 ayoumi
MeMOOUKU aHANIZY KOHKYPEHMOCNPOMONICHOCII NIONPUEMCING MOP2i6Ii CHPAMOBAHO HA
ni08UUEeHHS 11020 eexmuUeHOCmi 8 YMOBAX KOHKYPEHMHO20 Cepedosuiyd.

Knwuoei croea: mImpHEMCTBO, FOCMOMAPChKA MISUTBHICTh, KOHKYPEHTOCIIPO-
MOXHICTb, ayIHT, aHAJITU4HI TNPOLEIypH, PEHTAOCNBHICTh, NIKBIIHICTH, (iHaHCOBa
CTIMKICTB.
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YAK 336.025.12:339.92(477)

KOCOBA Tersina,
1. €. H., podecop kadenpu (iHaHCiB, OAHKIBCHKOT CITPaBH Ta CTpaxyBaHHS
Kacu4HOTO MPUBATHOTO YHIBEPCUTETY, M. 3aMIOPI¥IKS

HIEBYEHKO BoJsiogumup,
TOJIOBHHH crienianicT PaxyHkoBoi manatu Ykpaiau

BUIIINN AEP>KABHUN
GOIHAHCOBUM KOHTPOAb
B YMOBAX €BPOIHTEIPALII] YKPAIHU

Buoxpemneno cmpameziuni 3acadu po3eumiy 306HIUHbO20 0EPHCABHO2O (DIHAH-
€08020 Kommpoao 6 Ykpaini 6 ymosax nionucanus Yzoou npo acoyiayio 3 €C.
Cucmemamu308aHO MIdDCHAPOOHT cmaHOapmu 01 GUWUX OP2arie (PiHAHCOB020 KOHMPOIO,
00 AKUX Mae npueOHamuca Ykpaina. Y3aeanvneno smicm piuienv Konepecieé ma pobouux
2pyn MISHCHAPOOHOT MA €BPONELICHKOI Op2aHi3ayill GUYUX OP2aHi8 (DIHAHCO8020 KOHMPOIIIO,
SAKI CRPUAMUMYMb YOOCKOHANEHHIO opeanizayii disnbnocmi Paxynkoeoi naramu Yxpainu.
Busnaueno 3micm iHiyitio8anux MidcHapoOOHUX KOOPOUHOBAHUX GUOIE AyOuUmy.

Kniouoei cnosa: nepxaBHuil (hiHAHCOBHI KOHTPOJb, MXKHAPOAHI CTaHAAPTH,
BHIIlI OpraHu (iHAHCOBOTO KOHTPOJIIO, KOOPIWHOBAHI BUIIN ayIUTY .

Kocoea T., lllesuenko B. Boicuiuii 2ocyoapcmeennulili (huHAHCOGBLII KOHMPOITb
6 ycosusx espounmezpayuu Ykpaunsl. Bvidenenvl cmpamezuueckue 0CHO8bL pa3gumust
BHEUIHE20 20CYOAPCMBEHHO20 QUHAHCOB020 KOHMPOA 8 YKpauHe 8 YCIo8UsSX NOONUCAHUSL
Coenawenus 06 accoyuayuu ¢ EC. Cucmemamusuposaisl MesucOyHAPOOHble CMAHOAPMbL
01 BbICUUUX OP2AHO8 (PUHAHCOB020 KOHMPOA, K KOMOPbIM OOJAHCHA NPUCOCOUHUNBCS
Yrpauna. Obobweno cooepoicanue peuteruli KOHSPecco8 u padouux epynn MesicoyHapoOHoU
U eBPONENCKOl OPeaHU3aYULl BLICUIUX OP2AHO8 (PUHAHCOBO20 KOHMPOJS, CNOCOOCMBYIOUUX
cogeputercmeoganuio opeanuzayuu oessmenvrocmu Cuemmnou nanamel Ykpaunvl. Onpeoene-
HO COOepIIcanie UHUYUUPOBAHHBIX MENCOYHAPOOHBIX KOOPOUHUPOBAHHBIX 6UO08 AYOUMA.

Kniouesvie cnoga: TocyqapCTBEHHBIN (DHHAHCOBBIN KOHTPOIIb, MEKIYHAPOIHBIC
CTaHJAPTHI, BBICIINE OpraHbl (HHAHCOBOTO KOHTPOJISl, KOOPAMHUPOBAHHBIE BUIBI ayANUTA.

IlocTanoBka npodJjieMu. €BPONEHCHKUI BEKTOp IHTErparii YKpaiHu
norpedye peopMyBaHHsI yHpaBliHHA JepKaBHUMH (iHaHcamMu y cdepi
OIO/KETHOT TMOJIITUKY, BHYTPIITHHOTO KOHTPOJIO Ta 30BHIMIHBOTO ayJIUTY.
Crarreto 346 Yroau mpo acomiamiio MK YKpaiHOO Ta €BpomneichbKuM
CorsoMm (€C) mependavyeHo, 10 CHIBPOOITHUIITBO B Traiay3l yHpaBIiHHS
Jep>KaBHUMHU (DIHAHCAMU CIIPSIMOBYETHCS HA 3a0€3MEUEHHS PO3BUTKY OFO/KET-
HOI MOJIITUKY 1 HAIIMHUX CHCTEM BHYTPIIIHHOIO KOHTPOJIO Ta 30BHIIIHBOTO
ayJIuTy, 10 0a3yrThCs HA MDKHAPOJAHUX CTaHAApTax, a TAKOXK BiMOBIIAIOTH
OCHOBOTIOJIO)KHUM MPUHIIMIAM TiA3BITHOCTI, MPO30POCTi, €KOHOMHOCTI,
edekTuBHOCTI Ta pe3yibTatuBHOCTI [1]. [IpiopuTeTamu po3BUTKY Tammysi

© Kocosa T., llleBuenko B., 2018
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30BHIIIHBOTO ayJIUTY € IMIJIEMEHTAIllsl CTaHIapTiB Ta METOAUK MiKHapo-
HOI opranizaiii BUIIIMX opraniB (piHancoBoro koHTpoto (The International
Organization of Supreme Audit Institutions, INTOSAI), a takox oOMiH
Halikpamumu npaktukamu €C y ramy3i 30BHIIIHBOTO KOHTPOJIIO Ta ayIAUTY
nepxaBHuX (inanciB. Ockinbku PaxyHKoBa manata € BUIIMM OPraHoOM
(G1HaHCOBOTO KOHTPOJIIO, aJPKe 3A1MCHIOE 30BHIMIHIA KOHTPOJb, TO PO3IIHU-
pPEHHS 11 TOBHOBa)KE€Hb MIACWINTH MOJIOKEHHS MapIaMEHTy Ta KOHTPOJIbHO-
HATJISAIOBOI T1IIKK BIaau B YKpaiHi [2, c. 12]. OkpiMm 1poro, cam OrOKeT-
HUM yCTpii KpaiHu Mae OyTH 3aCHOBAHU HA MPHUHIIUIAX €IHOCTI, TOBHOTH,
peanbHOCTI, TJACHOCTI 1 CAMOCTIMHOCTI BCiX OFOKETIB, IO BXOJATH IO
OIOJIKETHO1 CHCTEMU.

AHaTI3 ocTaHHIX JocaimxkeHb i myOaikamii. [IpobreMHi acmekTu
opraHizaiii aep>kaBHOTO ()IHAHCOBOTO KOHTPOJIO 3HAXOIATHCS B cdepi
HayKOBHUX iHTepeciB Oaratbox ydeHux. 0. b. C1o00asHUK aKIIEHTYy€e yBary
HAa TOMYy, IO MiJl Yac aHajizy ¢iHAHCYBaHHS Ta BUKOHAHHS Mporpam
ceKTopaiabHOi OromKkeTHOI mATpUMKH €C BCTaHOBJICHO (DaKT HE MOBHOTO
3a0€3MeUeHHs Ta CBOEYACHOTO BUKOPHUCTaHHS WX KOmTIB [3, ¢. 117]. Jns
HAJIC)KHOTO BUKOHAHHS CBOiX MOBHOBAXKCHh PaxyHKOBa MajaTa MOBHUHHA
MaTH PO3TalyXeHy OpraHizaliiHy CTPYKTypy W BIAMOBITHHUM MITAT (axiBIIiB.
[Tominsemo nymky O. KoitueBoi, mo BiACYTHICTh y PaxyHkoBoi masatu
VYkpainu MOBHOBa)XEHb II0JI0 3aCTOCYBAHHS 3aXO0/1B BIUIMBY 0 YYaCHHUKIB,
0COOJIMBO 10 MOPYIIHUKIB OIOJIKETHOTO TPOIECY, HETAaTUBHO BIUIMBAE Ha
e(eKTUBHICTH 1i AisapHOCTI [4, ¢. 278].

3a3HaueHe MHUTaHHS JOCUTH IMOJIEMIYHE, IHCKYCiliHEe 1 moTpedye
PETENBHOTO MIAXOAY 0 PO3TISAY, aJKe€ MAa€ MTHCS MPO PUUKU HEIOMy-
LIEHHS EPETBOPEHHS PaxyHkoBoOi manaTu Ha 4yeproBuil (iCKaJIbHUIA OpTaH.
Y LOMY aCTIeKTI TOBHOBKECHHS MTOBUHHI CHIPAMOBYBATHCs Ha NOCHIICHHS
BIJIMOBIJAIBHOCTI 00’ €KTIB MEPEBIPOK 32 BUKOHAHHSAM pillleHh PaxyHKOBO1
najaTi Ta yCyYHEHHs MPUYUH OI0KETHUX MTPABOMOPYLIEHb.

Mertoro cTaTTi € BUSHAUEHHS MPIOPUTETIB PO3BUTKY Traily31 30BHIIL-
HBOT'O ay/UTY Ta CTPATETIUHUX 3aBJaHb 13 YJIOCKOHAIICHHS OpraHi3ailii BUIIIOTO
Jiep>kaBHOTO (PIHAHCOBOTO KOHTPOJIIO B yMOBAaxX €BpPOIHTETpallii YKpaiHu.

Marepianu ta meroau. CHCTEMHUN MiAX1J] BUKOPUCTAHO MPH
PO3KPUTTI CYTHOCTI 30BHIIIHBOTO JAEP>KaBHOTO (DIHAHCOBOTO KOHTPOIIO,
METOAM CTaHAAPTH3Allli — JJIsi BIOCKOHAJICHHS PETJIAMEHTHOTO 3a0e3MeUeHHs
nisIbHOCTI PaxyHKOBOI nanatu YKpaiHu, HayKOBOro a0CTparyBaHHS 1 CUH-
Te3y — NpH OOIpyHTYBaHHI HAIPSIMIB MiJBHUIIEHHS €()EKTUBHOCTI OpraHizarlii
JUSUTBHOCTI BUIIIOTO OpTraHy JIEPIKABHOTO (blHaHCOBoro KOHTpoJIt0. [H(popma-
iiHOIO 0a3010 CTaNM Mpalll BITYM3HIHUX HAYKOBIIB, OQIiiHI JOKYMEHTH
PaxynkoBoi nanatu Ykpainu ta EUROSAL

Pe3yabTaTu qocC/iKeHHs. [HCTUTYT 30BHIIIHBOTO ayJUTy — 1€ CHC-
TeMa 30BHIIIHBOTO HE3aJIEKHOTO KOHTPOJIO Bl IMEHI CYCHUIBCTBA 32 JiSThb-
HICTIO JIep>KaBH 3 YNPaBIiHHS HALIOHAJbHUMU PECYpCaMU KpaiHU, B IKOMY
MPOSIBIISIIOTHCS TaKi KOHCTUTYIIIHHI 3acajid MIsUTbHOCTI JIEP’KaBU SIK JIEMOKpa-
TU3M, BIIKPUTICTb BJaI{, NPIOPUTET MpaB JIOJUHU y TPOMAJISIHCHKOMY
cycnuibeTsi [5, ¢. 159]. Ilpu npoMy, opraHu Biaayd MarOTh COPUSTH BIIKPH-
TOCT1 30BHIIIHHOTO KOHTPOJIO, OCKUIBKMA BHCHOBOK ayIUTOpa € e(eKTUBHUM
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MEXaHI3MOM JIETITUMI3aIll]l COLIAbHO-KOHOMIUHUX PIIICHb Jep)kaBu. Po3Bu-
HYTHI 30BHINIHIN ayAuT — JI€BUN 1HCTPYMEHT Ui 3HIKEHHS 1HGOpMa-
IIHHOI acUMeTpli y BIJHOCHMHAX TPOMAASHCHKOTO CYCIJILCTBA 1 JACP)KABU,
110 JI0TIOMarae miIBUILyBaTH e()eKTUBHICTb poOOTH JiepKarnapary B LUIOMY.

3akon Ykpainu «lIpo PaxynkoBy manaTy» (4acTuHa apyra cTaTTi 4)
BCTAHOBIIIOE, IO JCP>KaBHUW 30BHINIHINA (DIHAHCOBUU KOHTPOJb (ayIuT)
3a0e3meuyeThcsi PaxyHKOBOIO MajaToO MUISAXOM 3A1HCHEHHS (PiHAHCOBOTO
ayuTy, aynuTy e(heKTHBHOCTI, €KCIEPTU3H, aHAlli3y Ta 1HIIMX KOHTPOIIb-
HUX 3ax0iB [6]. DiHaHCOBMIA ayAUT MOJISITAaE y MEPEBIPIN, aHAII31 Ta OIIHII
MPaBUIILHOCTI BEJICHHS, TOBHOTI OOJIIKY Ta JOCTOBIPHOCTI 3BITHOCTI II0JI0
HA/IXO/DKCHb 1 BUTpAT OIOMKETY, BCTAHOBJICHHI (PaKTUYHOTO CTaHy CIpaB
PO IUIbOBE BUKOPUCTAHHS OFOKETHUX KOIITIB, TOTPUMAHHI 3aKOHOJAaBCTBA
MpH 31HCHEHH1 omepaliii 3 Or0PKETHUMHU KOoITaMUu. AyIuT €(eKTUBHOCTI
€ CaMOCTIHHOIO OI[IHHOIO (OPMOIO B CHCTEMI JEPKaBHOTO (PiHAHCOBOTO
KOHTPOJIIO, IO BKJIFOYAE JTOCHIJKEHHS e(DEeKTUBHOCTI BUKOPUCTAHHS OOJI-
JKETHUX KOINTIB, yXBaJeHHs PIlIeHh y cdepl ympaBiiHHA ACp>KaBHUMU
pecypcaMy; BUKOHAHHS Jep:KaBHUX mporpam ((yHKIIH); BUKOPHUCTaHHS
Jep’aBHUX (PIHAHCOBUX PECYPCIB.

PaxynkoBa manata YkpaiHM aKTHBHO BIPOBAKY€E ayauT €(EKTHUB-
HOCTI SIK OJMH 13 HAWOUIbII MEPCIEKTUBHUX 1 COLIATIBHO 3HAYYIIIUX BUJIIB
KOHTPOJIbHOI AISITBHOCTI, IO Bif0OOpa)keHO B 1i BHYTPIIIHIX pPerjaMeHTax,
IIaHaxX poOOTH Ta PIYHUX 3BiTax. BiAMOBIAHO 10 MI>KHAPOJIHUX CTaHIIAPTIB
ayauT e(PEeKTUBHOCTI 1 (PIHAHCOBUM ayIWUT € HaWBaXJIMBIIIMMHU (QopMaMu
30BHILIHBOTO JEP>KaBHOTO (hiHAHCOBOTO KOHTPOIIO. MeTo10 ayauTy eeKTrB-
HOCT1 € OIlIHKa BUKOPHUCTAHHS OIOJKETHUX KOIITIB 3 TOYKH 30py E€KOHO-
MHOCTI, TPOIYKTUBHOCTI Ta pe3yabTaTUBHOCTI. OOOB’SI3KOBOIO YMOBOIO
HOro MpoBe/IeHHS € BU3HAUYCHHS KPUTEPIiB OIIHKM OYiKYBaHUX PE3yJIbTaTiB
1 OLIIHKY JTOCSTHEHHsI 3aIUTAHOBAHUX I1iei. BpaxoByroun GaraTorpaHHiCTh
KaTeropii «e)eKTUBHICThY, KPUTEPIl MOKYTh HOCUTH €KOHOMIYHHM, COIllalb-
HUM, TEXHIYHUH, TEXHOJIOTIYHMUHA, YIPABIIHCHKUN XapakTep 1 BiIOMBaTU
npsiMi Ta KIHIEBI COIliaJIbHI PE3yJIbTaTH IISILHOCTI 00’ €KTIB ayIUTY.

3akon VYkpainm «[Ipo PaxyHkoBy mamaty» y penakmii 2015 p.
NOKJIMKAaHWW TOCHJIUTH POJb JAHOTO BiJJOMCTBA, SIKOMY HAJICKUTh CTaTH
OCHOBHUM KOHTPOJIEPOM 3a IMyOJIYHMMH (piHAHCAMH, y TOMY YHCII 3a
paxyHOK BHM3HAYEHHSI TaKOTO HANpPsIMY SIK HAIXOPKEHHS JI0 JEp>KaBHOTO
Oro/KETy TOoAaTKIB, 300piB, 000B’A3KOBUX IUIATEKIB Ta I1HIIMX JAOXOIB,
BKJIFOUAIOYN aJIMIHICTPYBaHHS KOHTPOJIOIOUMMU OpPTaHaMHU TaKUX HaJ-
XOJKeHb [7, c. 151]. BuzHaroun nporpecuBHUN XapakTep NPUIHATOIO 3a-
KOHOJIaBYOTO aKTa B IIJIOMY, CIiJl yKa3aTH, II0 BIH BOJHOYAC OOMEKYye€
MOXJTUBOCTI JUIS TIONEPEHKEHHS KOPYIii y cepl BUKOPUCTAHHS Ty OIYHIX
KOIITIB. ApPryMeHTaMu Ha KOPHUCThH IIi€i TE€3W €: HEYITKE BU3HAYCHHS
cratycy PaxyHKoBOi manaTu ik BUIIOTO OpraHy (hiHaHCOBOTO KOHTPOJIO
(ayauTy), IO CyNepeunTh MIDKHApPOJHUM CTaHIapTaMm; oOMmexeHa cdepa
OXOIUJICHHSI KOHTPOJIbHUMU 3axo/laMu 3 00Ky PaxyHKOBOi manaTu myOmiuyHIX
¢GiHaHCIB; BIACYTHICTh y TEpPENiKy TMOBHOBAXEHb ayJaUTy BIIMOBITHOCTI,
AKUI mopsia 13 (pIHAHCOBUM ayJIUTOM 1 ayAUTOM €(EKTHMBHOCTI € OJHIEIO
3 OCHOBHHUX (POPM KOHTPOJIIO; TTOBEPXHEBUHN OIMHUC MPOIEAYyPU MPOBEIACHHS
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KOHKYpPCY Ha Tocay 4ieHiB PaxyHKOBOI manaTH, MPU3HAYEHHS Ta TPUITH-
HEHHS 1X MOBHOBaXEHb BIJMOBITHO J0 JOCBIAY MPOBITHUX €BPOMEHCHKUX
KpaiH; HEBHU3HAYEHICTh MEPIOJUYHOCTI Ta CTPOKIB TPOBEACHHS 3aXOJIB
JIEP>KaBHOTO 30BHIITHHOIO (hiIHAHCOBOTO KOHTPOJIIO Ta MUTAHb HE3AJIEKHOTO
niaTBepKeHHS abo ayauty ¢iHaHCOBOI Ta OO/PKETHOI 3BITHOCTI PO3IO-
PAIHUKIB OFOKETHUX KOIITIB. BalaMy HEJOCKOHAIOTO MPaBOBOTO CTATyCy
PaxyHkoBoi nmanatu YKpaiHu €: acuMeTpis Ta HGI[OCTOBipHiCTB iH(i)opMaui'l'
SIKY OTPUMYIOTh OPraHH JCPiKaBHOIO praBJIlHHH BiMOBiATBHI 32 (op-
MyBaHHs Ta peanizaiiito OrOJKETHOI MOJITUKU; OOMEXKEHICTh CAHKIIH 0
00’€KTIB KOHTPOJIIO 32 BHSBJICHI TMOPYIICHHS Ta MOXIJIMBOCTI BUMOTH iX
HErafHOTO yCyHEHHs. Y pa3i BUSBICHHS Ha 00’€KTI KOHTPOJIO O3HAaK
KPUMIHAJIBHOTO 200 aMiHICTPaTUBHOTO MpaBonopyiieHHs: PaxyHkoBa nanara
1H(pOpMy€E TIPO HUX BIJMOBIIHI MTPABOOXOPOHHI opranu. Takuii miaxij € mpa-
BUWJIbHUM, OCKLUIBKU 3aBJAaHHAM peOpMH OpraHy MapiIaMeHTCHKOr0 KOHTPOIIO
y cdepi piHaHCIB Mae OyTU HE MEPETBOPEHHS HOTO B YeproBuil icKambHUN
Opra, a MOCWJIEHHSI Oro He3aJIe)KHOCTI 3 METOI0 HaJlaHHs JIep’KaBi Ta Cyc-
NUIBCTBY JOCTOBIPHO1 OLIIHKY €(PEKTUBHOCTI BUTPaUaHHsI Iy OIIYHUX KOLITIB.

PaxynkoBa mamara y CBOil [IiSUTBHOCTI TOBHMHHA 3aCTOCOBYBAaTH
MDKHApOAHI CTaHJAPTH JJIsl BUIIMX OpraHiB ()iHAHCOBOTO KOHTpoOO (7The
International Standards of Supreme Audit Institutions, ISSAI), ctangapTu
INTOSAI, opranizamii BUIMX OpraHiB ()iHAHCOBOTO KOHTPONIO €BpOmnu
(European Organization of Supreme Audit Institutions, EUROSAI) B 4acTuHi,
mo He cynepeunth KoHcTUTylIi Ta 3akoHaM YKpaiHU Ta 3A1HCHIOBATH
BHYTPIIIHINA ayIUT AISTIBHOCTI CBOIX CTPYKTYPHHX ITiIPO3ILIIB.

PaxynkoBa mamara Ykpainu aktuBHO cmiBnpamioe 3 INTOSAI Ta
EUROSAI. 1i pemerauis 6pama yuacts y XXII Konrpeci INTOSAI, 1o
BinOyBcst 5—11 rpyanst 2016 p. (M. AGy-/1a6i, O6’eqHani Apabebki Emiparn).
Ha #poMy migOUTO MiICyMKH AiSUIBHOCTI MIKHAPOJHOI CHIIBHOTH BUIIMX
opraHiB (piHaHCOBOTO KOHTPOJ0 (BO®PK) 3a TpUPIYHUN IUKJI, HAMpaIbo-
BaHO 111 1 MJIaHW Ha HAaCTyIHUI Mepioj, 0OroBOPEHO Taki TeMU: «SKum
yuHoM INTOSAI moxe cnpuatu BukoHanHio Ilopsaky nennoro OOH
3 MUTaHb CTAI0ro po3BUTKY 70 2030 p., BKIIOYAIOUM HAJICKHE yIPABIIHHS
Ta TOCHWJICHHS 00poThOU 3 Kopymiiewy, «lIpodecionanizamis: mo Moxe
migBUIUTH 10Bipy a0 INTOSAI Ta 3pobuty ii OUTBII aBTOPUTETHOIO
MDKHApOJHOW opraHizaiietoy, «Iloptdens nporpam /DI 3 THCTUTYLIHHOTO
po3ButKy Ha 20162018 poxm» [8]. AGpeiarypa IDI (INTOSAI Development
Initiative) o3navae ininiatuBu 3 po3BUTKY INTOSAI. Ha Konrpeci Oyio
3atBep/pkeHo Crpareriynuil miaH po3BUTKy INTOSAI na 2017-2022 pp.
Ta CXBaJICHO HOBI PEeJaKIli HU3KU MDKHApOIHUX cTaHAapTiB ISSAI momo
KOJIEKCY €THKH Ta 3arajibHUX KEPIBHUX MPHUHIHUIIB ayIUTy €()EeKTUBHOCTI.

PaxyHnkoBa manaTta BIpOAOBXK 0araThOX POKIB € aKTUBHUM YJICHOM
po6ouoi rpyniu EUROSAI 3 aynuTy HaBKOJMIIIHBOTO cepenoBuina (Working
Group on Environmental Auditing, WGEA). Y paMkax mpe3eHTallii CBOro
(byHKuiOHyBaHHﬂ PaxynkoBa manara YkpaiHu npencTaBuia OCHOBHI pesyib-
TaTU JisUTBHOCTI po60qo1 rpymnu EUROSAI 3 aynuty KOUITIB, BUILICHUX
Ha MONePe/PKEHHS 1 JIKBIAIi0 HACHIIKIB KatacTpod, sIKy BOHA OYOIIOE.
Jlo cxmagy pobouoi rpynu Ha kiners 2016 p. Bxomwmm 18 mocTiiHUX 4YiIeHIB
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(BOOK Asepbaiimkany, AnoOanii, binopyci, bonrapii, Bipmenii, I'pys3ii,
ITami, Kazaxcrany, JlarBii, JlutBu, Moagosu, Ilompmii, Pocii, PymyHii,
Cep06ii, Typeuuunu, Ykpainu, €BponencbKoro Cy1y ayJIuTopiB), a TaKOXK
nBa crocrepiraui — BO®K Ecrtownii Ta Yropuwnu [9]. Ha XLIV 3aciganni
Pamu kepyrounx EUROSAI 13—14 yepBus 2016 p., m. JlrokcemOypr (Benuke
['epuiorcTBo JltokceMOypr), y sikoMy Opaia ydacThb Jeserariss PaxyHkoBoi
najaTd YKpaiHW, YYacHHWKH 3aXOAy OOTOBOPHIIM THWTAHHS IiATOTOBKU
CTpaTerquoro wiany EUROSAI na 2017-2023 pp., 3aciayxanu 3BIT Mpo
nisibHicTe EUROSAI 'y 2015 p., piuHi 3BITH IIUIBOBHX, pPOOOYUX Ta
CHeIiaTbHUX TPYI OpraHizalii, po3rsHy u (HiHAHCOBI MUTAHHA, a TaKOX
3aTBEPAMIIM PIINIEHHA MpO HaJaHHSA (IHAHCOBUX CyOCHIINH 3 OHOIKETY
EUROSAI Tomo [9-10]. PaxynkoBoto manatoro Ykpainu Oyio iHiIiioBaHO
NPOBEJICHHS MIKHAPOAHOTO KOOPAMHOBAHOTO ayJIUTy y pamkax poOodoi
TpYIU 1100 TOMEPE/PKEHHS Ta JIKBIJallli HACTI/IKIB MOBEHEH, 3eMIIETPYCIB,
JICOBUX TMOXEX, MOBOJDKEHHS 3 BIIXOJaMU Ta iX yTWwimizamii. Y Mexax
JISITBHOCTI PO0O0YOi TPYNH POBOJIUTHCS poboTa 3 BeleHHsS 0a3W JaHUX
ayAUTy TPUPOJHUX 1 TEXHOTCHHUX KaTaCTquJ B €Bpomi Ta 06a3u 3HAHb
cdepu 3amobiraHHs Ta JIKBiAALil HACTIIKIB KaTacTpod.

VY pamkax XIV 3zacigannus EUROSAI WGEA ta ii HarasmoBoro
komiteTy 27-29 BepecH. 2016 p. B M. Cxor’e (PecmyOnika MaxkemnoHis)
BiIOYBCSl HABUAIBHMI CEMiHAp «AYIUT CTANOr0 PO3BUTKYY, IiJl 4acC SKOTO
neneraiis BO®K Ykpainu o3Haliomuna 4ieHiB poOouoi rpymnu 3 JOCBiIOM
y4acTi B MDKHapOJHOMY KOOpJAMHOBaHOMY ayauTi. HaiOinbil BakiuBe
3HAUCHHS N7 YKpaiHU MarOTh JOMOBIIEHOCTI TIPO 3MIMCHEHHS MiXHApOJI-
HOT'O KOOPJMHOBAHOI'O ayAMTy TPAaHCKOPJIOHHOTO OlocepHoro pesepmaTy
«Cxigui Kapnatu» 3a yuacti BO®K [loasmi, CrnoBauyunnu Ta YKpaiHU.
VY xBitHi 2016 p. B M. JIro6nin (PecrryOnika I[lompma) kepiBaukn BOOK
binopyci, [onbmi ¥ Ykpainu nianucanu CriibHe KOMIOHIKE MPO Pe3yJib-
TaTH MI)KHApOJIHOTO KOOPAMHOBAHOTO ayAHUTY 3aXHUCTy Bif 3a0pyJIHEHHS
BoJ Oaceliny piku 3axigHuil Byr (ayauT BUKOHaHHS peKOMEHJalliii), MeTa
SIKOT'O — OIIIHKa BIpoBakeHHs pekomenaiiit BOOK, npuiiaarux y 2006 p.
3a pe3ysibTaTaMyd MIKHAPOJAHOTO KOOPAMHOBAHOTO ayJIuTy «3axucT BiJl
3a0pyaHeHHs Boj OaceiiHy piuku 3aximuuii byr». Ha mocTiiiHiii OCHOBI
PaxynkoBa manara YkpaiHu 3A1MCHIOE IIOPIYHUA MOHITOPUHT BUKOHAHHS
pEeKOMEH Il MI>KHAPOIHOTO KOOPAMHOBAHOTO ayauTy YopHOOUIBCHKOTO
donny «Ykpurtsay». Ilin ronoByBanHsM PaxyHKoBOi nanatu YkpaiHu Ta 3a
niaTpumku PaxynkoBoi nanatu Azepbaiimpkancekoi PecrryOmikn 6—7 KBITH.
2016 p. B M. baky (AzepOaiimkancbka PecryOuika) BinOynocs Il 3acimanus
pobouoi rpymu, B SKOMYy Opaiu ydacThb MpPEACTaBHUKM YOTUPHAALSTH
BUIIIMX OpraHiB ()iHAHCOBOTO KOHTPOJIO. Y HOro pamkax BiZOyBCs ceMiHap
Ha Temy «lIpaktuune BukopuctanHs BO®K mikHApoAHHX CTaHAApTIB
INTOSAI cepii 5500-5599 «KepiBHI NPHUHIUIN MIOAO0 AyIUTy JAOTMOMOTH
y 3B’S3Ky 3 KaTtacTpodaMu: pU3UKH IIaxpaiicTBa 1 KOpyMIlii, BAKOPUCTAHHS
HOBHUX METOJIB OTPUMAaHHS JaHUX», Ha KU OyJI0 3ampoIIeHO MIXHAPOI-
Hux ekcrieptiB 3 BO®K Pecrybniku [Hmonesiss, KopomisctBa Higepianau ta
Typeubkoi PecryOsniku. Y4acHUKM ceMiHapy O3HAMOMMIUCS 3 3a3HAYECHUMU
CTaHJApTaMU Ta iX OCOOJUBOCTSAMH, TOIUTHIIACS JTOCBIIOM Ta MpoOIeMaMu
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po3po0IIeHHsT METOAOJOTIi y cdepl KaTacTpod, a TaKOXK HaTATH MONKIH-
BOCTI 3aCTOCYBaHHsI iX y npaktuyHii aisuibHOCTI BODK [9].

Cepiio3HMM BUKJIMKOM TIPOIIECY HAOIMKEHHS 10 €BPOMEHCHKUX
CTaHAAPTIB fK JJIs PaXyHKOBOI manartu, Tak 1 Ajs ypsay YKpaiHd B TiCHIN
cmiBrpaii 3 MiHicTepcTBOM (hiHAHCIB, € TAaKOX IMMHUTAHHS IMIIEMEHTAIII]
BUMOT MikHapoaHux ctanaaptiB INTOSAI GOV 9100-9199 mono 3arainb-
HOI1 OCHOBH (BUMOT 1 IIJI€H) JUIsl CUCTEM BHYTPIIIHHOIO KOHTPOJIIO, B T. .
CTOCOBHO 3BITyBaHHS MPO €PEKTUBHICTH POOOTH BHYTPIIIHEOTO KOHTPOIIIO
Ta WOT0 OLIIHKH, 3a0€3MeUYeHHs MIATPYHTS AJs MIA3BITHOCTI B ypsiyBaHHI,
YIPaBIIIHHI pU3UKAaMU B yCTAHOBI, IPUHIUIIIB HE3AJIEKHOCTI BHYTPIILIHHOT'O
ayIuTopa, Kooreparii Ta KOOpAWHAIl MK 30BHIIIHIMHA 1 BHYTPIIIHIMU
ayIuTopaMu B mmyoOsiyHoMy cektopi [11, c. 119].

Ha XI 3acimanni po6ouoi rpynu EUROSAI 3 ayauty iHGOpMaIIiHUX
texHosoriid (IT), mo BimOynocst 1-4 uwepBH. 2016 p. B M. [Ipara (Yecrka
Pecny6uika), po3risiHyTo (DyHKIIIOHYBaHHSI Ta HAIIOBHEHHS KOMILJIEKCY 0a3
JAHUX ayJuTy BHUIIUMX opraHiB (iHancoBoro koHTpoito EUROSAI. Ha
3acilaHHl JUCKYTYBaJId 3 MUTaHb MIATOTOBKU ayauty Ta ayautopiB IT,
JOCTyIy 110 0a3 JaHUX eNEeKTPOHHUX CHCTEM 00’ €KTiB MEPEeBIpKU, BH3HA-
4yeHHs e(PEeKTUBHUX METO/IB aHaIi3y JaHHX, SKi TOBUHHI 3aCTOCOBYBATHUCS
npu (piHAHCOBOMY ayAMTI Ta ayauTi epeKTUBHOCTI. Pe3ynbratom 3acifaHHs
CTaJIO MPHUUHATTS HAMIPiB 1010 OOTOBOPEHHS MPOEKTY 3araibHOi METOIUKH
NPOBENICHHS ayAUTY 1H(OOPMAIIHUX TEXHOJIOTIH /IJIs 3alpOBAHKEHHS B €BPO-
NEeNHChKUX BULIUX OpraHax piHaHCOBOr0 KOHTpPOJIIO [9].

[1ix gac mopiuHoro 3acimanus 1iboBoi rpynu 2 EUROSAI «Ilpode-
ciiini crannapt» 3—4 nucromn. 2016 p. B M. boun (®PH) nopyuryBanucs
nutadHs cmiBnpami 3 Komitetom INTOSAI 3 mpodeciiiHuX cTaHaapTiB Ta
€BponenchKoI0 KOH(Eaepaliero iHCTUTYTIB BHYTPIIIHBOTO ayIUTy, @ TaKOX
nigroroBku 10 X Kourpecy EUROSAI na temy «ImmnemenTaniss MixkHa-
POAHUX CTaHJAPTIB BUIIUX opraHiB (iHaHcoBOTrO KOHTpo0 (MC BO®K),
BUKJIMKH Ta iX BUpPILLIEHHs, TpoBeaeHoro B Typeuuunni y TpasHi 2017 p. [9].

VYyacuuku 3acigans 1uboBoi rpymu 3 EUROSAI «OOMiH 3HaHHSIMI
14-17 mucrom. 2016 p. B m. Tuapxuxys-I'paner; (Uecbka Pecry6mika) miacy-
MYBaJIM pOOOTY TPYIU 3a 3BITHUM MEPiO Ta PO3IIISIHYJIM MOAAJBIILY POOOTY.
B pamkax oOMiHy 3HaHHSIMU TpEACTaBHUK PaxyHKOBOI manatu YkpaiHu
NPE3EHTYBAaB 3BIT NPO AisUTbHICTH pobouoi rpymu EUROSAI 3 ay ity KOIITIB,
BUJIUICHUX Ha MOTIEPE/DKEHHS Ta JIIKBIIAI0 HACH1IKIB KatacTpod [9].

HpiOpI/ITeTHI/IM HATIPAMOM TISUTBHOCTI PaxyHKOBo'l' nanatu YKpaiHu
€ HaJIaroJKEHHs CriBMmpalll B pamMkax KoHTakTHOTO KOMlTel;y BO®K kpa-
iH — uneniB €C Ta €Bp01’I€I/ICBKOF0 cyny ayautopiB. Moro nurtaHHs
NOpYIIyBaJUuCs B X071 nmeperoBopis PaxynkoBoi nanatu 3 Buioro nanatoro
koHTpoito PecryOmiku Tlonbmia 21 kBitH. 2016 p. y M. JTto6min (PecmyGuika
[Tonpia), mia 9ac SKUX yYKpaiHChKa Jeserallis miaTBepuia 3aiiKaBIeHICTh
y noruubnenHi cmiBnpaul 3 KoHTaktHMM KomiteToM paszoM i3 BO®OK
Mongosu Ta I'py3ii [9].

CrniBnpans PaxyHkoBoi nmanatu Ykpainu 3 MDKHapOJAHUMHU OpraHi3a-
LiSIMU, TPOEKTaMH 1 MporpaMaMu TEXHIYHOI JOIIOMOTHY CHpUS€E THCTUTYLIH-
HOMY PO3BUTKY PaxyHKOBOI manaTH, BAOCKOHAJEHHIO HOPMAaTHBHO-IIPABOBOI
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MPAIiBHUKIB IIJISXOM y4acTi y HaBYAJIBHHUX 3aX0j/ax. 3a ydacTio PaxyHko-
Bo1 nmasaru, [IpeacraBaunirea €C B Ykpaini Ta LlenTpy amanrarii aep>kaBHOT
cnyk0u no crangaptie €C HalioHanpHOrO areHTCTBa YKpaiHW 3 MUTaHb
JIEp>KaBHOI CITy>KO0M OyJI0 po3poOJIeHO Ta Y3rO/DKEHO TEXHIYHE 3aBlIaHHS
npoekty ITwinning (Twinning Fiche) [12]. Twinning — 1€ 1HCTPYMEHT
IHCTUTYLIMHOrO chiBpoOiTHULTBAa €Bpomneiicbkoro Coro3y MiX AepiaB-
HUMH opraHamu kpain-wieHiB €C Ta kpaiH-OeHediriapiB, SKi OTPUMYIOTh
TexHiuHy nomomory. Moro 6yno Brepiie BHkopucTaHo y 1998 p. mis
HaJaHHS JIOMOMOTU KpaiHaM-KaHauaatam Ha BcTymn g0 €C y TOCSTHEHHI
HEOOX1HOTO PiIBHS HABUYOK Ta JOCBIAY JUIsl BIPOBAKEHHS 3aKOHOABCTBA
€C Ta 3a6e3neveHHs] HOro BUKOHAHHS 3a MPUHIUIIOM «PIBHUH-PIBHOMY.
Mertoro npoekty Twinning € BAOCKOHAJICHHS aaMIHICTPATHBHOI CITPOMOXK-
HOCTI OpraHy Jep>kaBHOI BIaJu KpaiHu-OeHediliapa HUIIXOM HaBYaHHS
KaJIpiB, peopranizaiii CTPYKTypH, a TaKOX HaOTMKEHHS HalllOHAIbHHUX
HOPMAaTHUBHO-IIPABOBHUX aKTIB Ta CTAHJAPTIB SIKOCTI JO 3aKOHOJABCTBA Ta
CTaHAapTiB Kpain-wieHiB €C.

JIBa migepu mpoekty (OAMH 31 CTOPOHU Kpainu-uneHa €C, nqpyruii —
B1Jl KpaiHu-OeHedimiapa) Ta nocTiiHui pagauk npoekty (ITPI1) ctanoBATH
moro omopy. IIPII mae OyTtu BigpsxeHuid 13 Kpainu-wieHa €C 1o
Jep>kaBHOTO opraHy OeHedimiapa Ha Bech TEpMiH peai3allii MPOeKTy Ta
KOOPJIMHYBaTH HOro AisUibHICTh. PoOOUMii TUiaH MpoekTy 3a3Buyail nependa-
4yae KOPOTKOCTPOKOBI MiCii eKclepTiB 13 KpaiH-uieHiB €C, pi3HOMaHITHI
ceMiHapH, TPEHIHTY, HABYAJIbHI MOI3/IKU Ta KOHCYJITYBaHHs TOIO. CyTHICTD
IHCTpyMeHTa Twinning NoJsATae y HaBYaHHI yepe3 BIPOBAIKEHHS Ta OOMIH
HaWKpalx MpaKkTUK.

VY KOHTEKCTI BUKOHAHHS 33/1a4 €BPOIHTErpaiii BakKJIMBE 3HAYCHHS
Mae B3aemojisi MK PaxyHkoBoro mamaroro Ta HiMmenpkuM TOBapuCTBOM
MDKHapoaHoro crhiBpooiTHUITBA (Deutsche Gesellschaft fiir Internationale
Zusammenarbeit, GIZ). 3rigno 3 [lmanom 3axoxiB 13 peamizaiii cHiBpo-
OiTHHIITBa M PaxyHkoBoto manatoro Ykpainu ta GIZ Ha 20162017 poku
y pamkax mpoekty «IlixrprmMka pedopmu yIripaBIiHHS Jep>KaBHUMU (hiHAHCAMID)
OyJI0 MPOBEIEHO MUIOTHUI MPOEKT, 32 Pe3ysIbTaTaMU SIKOTO PO3M0YaTo podOTy
3 MATOTOBKY MOCIOHWKA 3 MHUTaHb (DIHAHCOBOTO ayIUTy Ta ayauTy edek-
TUBHOCTI. PaxyHkoBa nmanara Ykpainu Oepe akTUBHY y4acTh y HaBYAJIbHHUX
3axojax, opraHizoBaHux min erigow IDI INTOSAI ta asiiicekoi (Asian
Organization of Supreme Audit Institutions, ASOSAI) opranizaliiii BUIIIOTO
JIepaBHOTO (PIHAHCOBOTO KOHTPOJIIO 31 CHIJIBHOTO ayAWUTy 3a HamlpsMOM
«Aynut ynpaBaiHHS npu katactpodax» [12].

BucHoBKkH. Y CcyyacHHX yMOBax MpIOPUTETAMH PO3BUTKY Tamy3i
30BHIIIHBOTO ayAUTY B YKpaiHi €: 3aCTOCYBaHHS MIXHApOIHUX CTaHIIAPTIB
JUISL BUIUX OpraHiB (p1HAHCOBOTO KOHTPOJIO, CTaHAAPTIB MiXKHAPOIHOI
oprasizauii BHUIIUX KOHTPOJBHUX OpraHiB, opraHizaiii BHUIIUX OpraHiB
¢dinaHcoBoro KoHTpoito €Bponu. CTpaTeriyHUMU 3aBJaHHIMHU €: CIPUSHHS
CTaJIOMy PO3BUTKY JAepxaBu, 00poTh0a 3 KOPYIILI€I0, MOUTUPEHHS €TUKHU Ta
3arajJbHUX KEPIBHUX MPUHLMUIIB ayJUTy €()EeKTHUBHOCTI, IHCTUTYL[1OHAJIbHE
CTaHOBJICHHS CHCTEMH BHUIIOTO JIep>KaBHOTO (PiHAHCOBOT'O KOHTPOJIIO.
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Kosova T., Shevchenko V. Supreme state financial control in the conditions
of European integration of Ukraine.

Background. The European vector of integration of Ukraine requires the reform of
public finance management in the area of the budgetary policy, internal control and external
auditing. Article 346 of the Association Agreement between Ukraine and the European Union
(EU) stipulates that cooperation in the field of public finance management is aimed at
ensuring the development of budgetary policy and sound internal control and external
auditing systems based on international standards, and are consistent with the fundamental
principles of accountability, transparency, economy, efficiency and effectiveness.

Analysis of resent researches and publications. Problematic aspects of the
organization of state financial control are in the field of scientific interests of many
scientists. The main ones include incomplete provision and timely use of budget funds, the
lack of powers of the Accounting Chamber of Ukraine to apply measures of influence to
violators of the budget process. The analysis of funding and the implementation of the
programs of sectorial budget support of the European Union has established the fact of
insufficient provision and timely use of these funds.

The aim of the article is to determine the priorities for the development of the
external auditing industry and the strategic tasks for improving the organization of
supreme state financial control in the conditions of European integration of Ukraine.
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Materials and methods. The system approach is used when disclosing the
essence of the external state financial control, standardization methods — to improve the
regulatory support of the Accounting Chamber of Ukraine, scientific abstraction and
synthesis — in substantiating the directions of increasing the efficiency of the organization
of the supreme body of state financial control.

The results of the research. The Institute of External Auditing is a system of external,
independent control on behalf of society on the activities of the state on the management of
national resources of the country, which manifests the following constitutional principles of
state activity, such as democracy, openness of power, the priority of human rights in civil
society. At the same time, the authorities should promote the openness of external control, as
the auditor’s conclusion is an effective mechanism for the legitimization of socio-economic
decisions of the state. Besides, developed external auditing is an effective tool for reducing
information asymmetry in civil society and state relations, and at the same time, it contributes
to improving the efficiency of the state apparatus as a whole.

Conclusion. In modern conditions, the priorities of the development of the
external auditing industry in Ukraine are: application of international standards for
supreme financial control bodies, standards of the international organization of the
supreme control bodies, organization of the supreme financial control bodies of Europe.
The strategic tasks are: promoting sustainable development of the state, combating
corruption, dissemination of ethics and general guidelines for performance auditing,
institutional formation of the system of supreme state financial control.

Keywords: state financial control, international standards, supreme bodies, type
of coordinated audits.
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THE PERCEPTION OF LIFE INSURANCE
BY THE POPULATION OF HYDERABAD

The study focuses on the people of Hyderabad and intends to map out their
inclination towards buying the products and services of public and private insurers.
A survey was conducted among 200 respondents and the obtained data were treated to
find out the perceptions related to various parameters for buying the life insurance policy.
The results of data analysis revealed that the respondents used to perceive such policies
as a future protection tool and preferred public life insurers over private ones. Among the
eight investment options which were supposed to be available to them, life insurance was
ranked fourth while first three being bank deposit, real estate, and equity respectively.

Keywords: India, life insurance; perception of consumers; investment
preferences; survey based Study.

bana P., Cpumannapasna I., Mexma T. Bocnpuamue nacenenuem Xaiidepadaoa
cmpaxoeanusn ycuzHu. Hccieoosanus npogedenvl cpeou ocumeneti 2. Xauodepabaoa
C yenvlo onpeoeneHus CHpoca Yciye 20CyOapCmEeHHO20 U HACMHO20 CMPAXO8AHUS.
Onpocom 6110 oxsaveno 200 pecnonoenmos. Ilonyuennvie Oannvle paccmampusaiucsy
Ha npeoMem AHANU3A 0CHPUAMUS, CES3AHHO20 C PASHBIMU MPeDOBAHUAMU NOKYRamenell
nOUCO8 CMpaxoeanus dcusnu. Pezynbmamel anaiuza OAHHLIX NOKA3AMU, YMO pec-
NOHOEHMbL BOCHPUHUMANU 20CYOAPCMEEHHYIO COYUANLHYIO NOAUMUKY KAK UHCIMPYMEHM
Oyoywell 3awumsl u nPeonounu 2ocy0apCcmeeHHoe cmpaxosanue yacmuomy. M3 eocomu
8apuUAHMO8 UHBECMUPOBAHUSA, OOCMYNHBIX OJiA HACENeHUs, CIPAX08AHUE HCUSHU 3AHAIO
yemeepmyio no3uUYUI0, a K NepeblM mpem omueceHsl ObLIU COOMEEMCMEEHHO OAHKOBCKULL
0eno3um, HeoBUNCUMOCHIb U YACMHbIL KANUMAJl.

Kniouegvle cnosa: VHmmsa, cTpaxoBaHHE XHW3HU, MOTPEOUTEILCKHN CIIPOC,
WHBECTULIMOHHOE MPEATIOYTEHUE, COITUOJIOTHUECKII OIpOC.

Background. There are evidences indicating that the survival of any
organization depends on its acceptance by customers. These days life
insurers in India are facing tough competition due to liberalization. Here,

© Bala R., Srimannarayana G., Mehta T., 2018
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customers are the real pillars of the success of a life insurer [1]. In such
competitive situation, the existence and growth of the insurer will depend
on its consumer’s satisfaction and perception [2]. Then, it is helpful for an
insurer to be familiar with the perception of customers in order to out beat
the competitors and to gain the customer’s goodwill [3]. Insurance is a unique
services industry [4]. The role of life insurance in the wellbeing of the
policyholders can be easily interpreted as it protects them against the risks of
life such as untimely demise [5]. According to the annual report of Insurance
Regulatory and Development Authority of India (IRDAI) at the international
level, Indian life insurance business has been ranked 10® among the
88 countries during the year 2015 [6]. The huge population of India still
does not have any life insurance coverage. In this regard; Finance Minister
advised the insurers to make simple products for the Indian masses because
a simple product will gain more response [7]. On the other side; private
insurers along with the world market experience; issue various policies to
attract the Indian consumers; yet failed to get the market [8]. The objective
of this study is to examine the perception of people towards life insurance
market in terms of life insurers, their products, and services.

The analysis of recent research and publications. Das [9] examined
the behavior of the retail investors based on the comparative choice between
life insurance and the mutual fund, with the sample size of 100 respondents
(who had invested in both options) from Cuttack and Bhubaneswar; based
on simple random sampling technique. The data were collected through
structured telephonic interviews and percentage, Chi-square, two-way analysis
of variance (ANOVA), rank correlation, Z test and Kendall’s concordance
test; statistical tools were used for data analysis. The study findings stated
that majority of the respondents preferred to invest in life insurance
compared to mutual fund. Most of the respondents said that the public life
insurer was better than the private.

Sahu and Pandey [8] evaluated the influencing factors of consumer
perceptions about investment in life insurance, with the sample size of 150
respondents in Gwalior, based on purposive sampling technique. The data
were collected through structured questionnaires and statistical tools namely
factor analysis, Z test and correlation were used for data analysis. The study
found the six factors as insurer loyalty, service quality, ease of procedures,
satisfaction level, insurer image, and insurer-client relationship.

Singh [7] examined the perception of the consumer in the insurance
sector, with the sample size of 1947 respondents across 334 cities/towns
from all states and union territories of India, based on multistage sampling
technique. The data were collected through structured questionnaires, line
and bar charts; statistical tools were used for data analysis. The study
findings stated that majority of the respondents (66,38 %) preferred LIC for
life insurance and the rest of the respondents preferred other insurers. It was
also found that majority of the respondents (35,70 %) had invested in life
insurance due to risk coverage, 32,43 % respondents pursued life insurance
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policies for tax saving, and 19,65 % respondents found it is an easy way to
invest. Negi and Singh (in 2012) examined the factors influencing the
purchase of life insurance products, with the sample size of 613 from
Uttarakhand, based on purposive sampling technique. The data were
collected through structured questionnaires, factor analysis, and ANOVA;
statistical tools were used for data analysis. The study found the following
factors: product quality and brand image, service quality, customer
friendliness, brand loyalty and commitment to the consumers, where the
product quality and brand image came up as the highest-ranking factors.

Yadav [1] examined the factors influencing the customer investment
decision in life insurance policies, with the sample size of 150 policyholders
from Jabalpur, based on purposive sampling technique. The data were
collected through structured and direct interview. The chi-square, correlation,
weighted average score statistical tools were used for data analysis. The
study found that the age group between 30—40 years was more interested
in buying life insurance policy compared to other age groups. Along with, it
was also observable that the most of policyholders (54,6 %) preferred public
life insurer; sensing that public insurers were safer than the private ones.

Khurana [10] examined the difference between customer expectations
and perceptions towards service quality of life insurers, using the sample
size of 200 from Hissar, based on quota sampling technique. The data were
collected through structured questionnaires & percentage factor analysis;
paired sample test statistical tools were used for data analysis. The study
used seven factors which were extracted from the respondent’s responses
(i.e., tangibility, credibility, competency, empathy, reliability, responsiveness
and assurance). The study concluded that there was a significant difference
in the customer’s expectations and perceptions towards the service quality
of life insurers; it was the highest in the case of competency.

Stroe and Iliescu [11] analyzed the perception and attitudes of
students (between 20-30 years) regarding the necessity of insurances and
insurance market, using the sample size of 100 from Italy based on
purposive sampling technique. The data were collected through structured
questionnaires; percentage and pie-charts statistical tools were used for data
analysis. The study concluded that students found an insurance policy
useful, but due to the lack of money they did not purchase insurance
policies. It was also seen that majority of students would purchase
insurance policies due to the feeling of trust and security that insurance
created; they wished to protect their families if they had the money to
purchase insurance.

Nisamudheen [3] examined the customer perception about life
insurers with the reference of LIC and HDFCSL, with the sample size of
100 respondents (i.e. 50 policyholders from LIC and 50 from HDFC) from
Malappuram district, Kerala based on random sampling technique. The data
were collected through personal interviews; percentage, weighted average,
analysis of variance, and Chi-square test; statistical tools were used for data
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analysis. The study found that there was a significant difference between
the service level perception of LIC and HDFCSL customers. In LIC 48 %
of customers opined that its services were good and in HDFCSL 40 % of
customers found the services good. The study also found that the agents
were the main sources of information for consumers (50 % respondents
in LIC and 30 % in HDFCSL).

Sandeep [5] examined the factors that influenced the consumer
perception towards life insurance policies, with the sample size of 100 res-
pondents from Amritsar, Ludhiana, and Chandigarh based on stratified and
purposive sampling technique. The data were collected through structured
questionnaires; percentage and factor analysis statistical tools were used for
data analysis. The study listed the six factors as customized and timely
services, better insurer reputation, effective service quality, customer
convenience, tangible benefits, and healthy insurer-customer relationship.

Shubhada [2] observed the level of satisfaction of the policyholders
based on services provided by LIC to them, using the sample size of 205
from Jalgaon based on convenience sampling technique. The data were
collected through structured questionnaires, satisfaction index (conducted
based on the response given) and statistical tools were used for data
analysis. The study found that high satisfaction was for the issue of the
policy document, prompt services and transparency in dealing. The other
side, satisfaction was found low for accessing the information through call
centers and for educating the customers about the services.

After reviewing the extant literature for life insurance available for
the researcher, it was pointed out that no study had been conducted in
Hyderabad so far. Therefore, the present study intends to fill that gap. By
doing so, the current study is helpful in two disciplines. Firstly, the study
aims at understanding the consumer’s perceptions towards life insurers and
the quality of product and service offered by them. Secondly, this study
contributes to the growing review of literature for the insurance sector.

The aim of the study is organized into different sections. The
literature review section follows the introduction.

Materials and methods. This study was conducted with 200 res-
pondents who were selected on the basis of their sufficient knowledge of
insurance, in which 67,5 % respondents were males and the rest 32,5 %
were females; moreover sample was dominated by the age group of 21-30 years
with 77 %, followed by 31-40 years and above 40 years; with 13 % and
10 % respectively. Among those; 57 % were students and the rest 43 %
were employees. Terrestrial area of the respondents was Institute of
Insurance and Risk Management and Insurance Information Bureau of India,
Hyderabad, where the headquarters of the IRDAI is situated.

To understand the perception about life insurance market, the study
adopted a survey research design that used exploratory research type. The
researcher used online structured questionnaires to collect the data from
respondents and the respondents were selected on the basis of the non-
probability purposive sampling technique.

----------------------------------------------------------------------------------------------

ISSN 1028-7507. 30BHiIIIHI TOPriBAs: €KOHOMIKa, (piHaHcy, mpaso. 2018. No 1 133



DIHAHCH, OIIOAATKYBAHHS, AYAUT

The time-period of the data collection was 3 months from November
2016 to January 2017. The researcher explained the purpose of the research
to each respondent through personal contact and made a request to seek
clarification, in case they could not understand any part of the questionnaire
after sending the questionnaires to them. Even though most of the
respondents were able to understand the questions, some respondents
sought clarifications; the same was clarified by the researcher. Further,
to ensure the appropriateness of the responses at the time of answering
the questionnaire, the respondents individually were given clear instruction
and enough time to answer the same.

The collected data from the respondents were copied into the
Statistical Package for the Social Sciences (SPSS) for analysis. After that,
the study has applied frequency and percentage as a statistical tool for data
analysis. The results of the data analysis have been mentioned in the
following section.

The results of the research. This study mainly focused on the
perception of people about the life insurance market, concluding the seven
factors that could influence their buying behavior. These were investment
preference related to time, the decision of investment, the source of
information, perception towards life insurance as a tool of future security,
considering parameters at the time of buying policies, insurer’s ownership
preference, rationality behind investment and priority among eight
investment options.

Table 1 describes the investment preferences related to time, 41,5 %
respondents preferred both short-term as well as long-term investment,
followed by 28 % and 23,5 % respondents who had preferred long-term
investments and short-term investments respectively. Moreover, it was also
cleared from the table that 63,5 % respondents decided to invest after their
family’s opinion, followed by 33 % respondents who took the decision on
their own. The remaining 3,5 % decided after the opinions of their relatives
and friends.

Table 1
Preference and Decision for Investment
Preference for Investment Decision for investment
Variables N % Variables N %
Short-Term 47 23,5 |Family 127 63,5
Long-Term 56 28,0 |Myself 66 33,0
Both 97 48,5 |Relative/Friends 7 3,5
Total 200 100,0 |Total 200 100,0

* (N) stands for a number of respondents.

Source: Primary data collected by author and analyzed with SPSS.

Table 2 illustrates that out of the total 200 respondents, 28 %
respondents got the information at the time of buying life insurance policy
through agents, followed by 23 % who obtained information through their
own research, 20 % got it through their families, while 17 % got it through
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friends/relatives and 12 % got it through advertisements and websites.
Further, Table 2 puts forward that 45,5 % respondents were satisfied with
the online services of life insurers followed by 37 % those who didn’t know
about those online services. Among those, 10 % were highly satisfied and
6,5 % were unsatisfied. The remaining 1 % respondents were highly unsatisfied.

Table 2
Source of Information and Satisfaction Level
What is your source of information How much are you satisfied with online
for buying a life insurance policy? services provided by Life Insurers?
Variables N % Variables N %

Own Research 46 23,0 |Highly Satisfied 20 10,0
Agent 56 28,0 |Satisfied 91 45,5
Friends/Relatives 34 17,0 |Idon’t know 74 37,0
Family 40 20,0 |Unsatisfied 13 6,5
Advertise/Websites 24 12,0 |Highly Unsatisfied 2 1,0
Total 200 | 100,0 |Total 200 | 100,0

* (N) stands for a number of respondents.

Source: Primary data collected by author and analyzed with SPSS.

Table 3 shows that 86 % respondents accepted that the ownership of
the life insurer held importance for them. Further, the table states that 81 %
respondents wanted to choose the public life insurer instead of private in the
life insurance market.

Table 3
Does Ownership of the Life Insurer Matter to You?
Which One Would You Choose?
Does ownership of the insurer Which life insurer would you
matter to you? want to choose?

Variables N % Variables N %
Yes 172 86,0 |Public 162 81,0
No 28 14,0 |Private 38 19,0
Total 200 100,0 |Total 200 100,0

* (N) stands for a number of respondents.

Source: Primary data collected by author and analyzed with SPSS.

Table 4 shows that at the time of buying life insurance policy the
respondents want to review the various factors including the name and
reputation of an insurer, the policy terms and conditions, bonus and interest,
accessibility, and pre and post selling services of the insurer. Out of 200
respondents, 52,5 % said the name and reputation of the insurer, 50 % said
the policy terms and conditions, 46,5 % said the bonus and interest, 43,5 %
said the accessibility and 40 % said the pre and post selling services. In
brief, the important factor was the name and reputation of the insurer.
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Table 5 shows that 23,5 % respondents said the rationality behind
the investment in life insurance was the individual risk coverage, 1,5 % said
the family risk coverage, 17 % said the growth and return and 11,5 % said the
tax benefit.

Table 6 displays the eight investment options supposed to be
available to the respondents. These were bond and debenture, equity, bank
deposits, life insurance policies, mutual funds, public provident funds, real
estate and others (i.e., gold and silver etc.). It was found that 33,5 %
respondents gave the priority to bank deposits, 15,5 % gave to real estate
investments, 14 % gave to equity, and 13,5 % gave to the life insurance
policy. Apart from that, 10,5 % gave priority to the bond and debenture,
7,5 % gave to mutual funds, 5 % gave to public provident funds and 1,5 %
gave to the other options.

Table 7 shows that 71,5 % respondents perceived the life insurance
as a future protection tool, while 15,5 % perceived as a saving tool and
13,5 % perceived as a tax saving tool.

First, related to the investment preference, most of the respondents
gave their preference to the both types of investments, short-term as well as
long-term. Next, a greater part of the respondents took their investment
decision after their family’s opinion. It is telling that such types of decisions
primarily were administered by their families.

It was also found that agents were the main source of information for
buying life insurance policy and the name and reputation of the insurer was
a key factor. At the same time, people preferred the public life insurers over
the private ones. That is an evidence of the goodwill for public life insurer
and important role of the agent in the life insurance market.

As far as rationality behind the investment was concerned, it was
found that most of the respondents perceived life insurance policy as a tool
of family risk coverage. It means that the core function of the life insurers
was occupying the exact perception of respondents. It is an evidence of the
core competence of the life insurers in the financial market.

Among the given eight investment options, the life insurance was
ranked fourth, first three being bank deposit, real estate, and equity
respectively. Hence it is essential for the life insurers to do extra efforts to
reach the level of bank deposits, which take the top spot among all the
investment options.

Conclusion. Based on the result of data analysis it has been
concluded that most of the respondents prefer to invest for both short-term
as well as long-term and they invest only after consulting with appropriate
being. Next, the role of the agent to get the information is crucial even in
the age of the internet. In the life insurance market, the public life insurers
are still dominating in terms of goodwill. Added to this, the name and
reputation of an insurer is a key parameter for buying the life insurance
policy. The main reason for the people to invest in life insurance is to cover
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the risk of life. Among the eight investment options, the bank deposits are
dominating the market.

As with any study of this nature, this study has its own limitations.
First using the sample of students has advantages in terms of life stage of
respondents, yet it fails to capture the complete real experience of the
existing policyholders with life insurers. Second, this study was conducted
with a small sample of Hyderabad; hence the results may not be generalized
to other population. Despite the aforesaid limitations, it is the ever first
study to be conducted on the perception of people towards life insurance
market, especially in Hyderabad. Hence, this study has set the groundwork
for the further researches.
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bana P., Cpimannapaana I'., Mexma T. Cnpuiinammasn nacenennam Xauoapa-
b6aoa cmpaxyeannsa Hcumms.

Ilocmanoexa npoonemu. Illpaxmuxa noxaszye, wjo coyiaibHa NIOMPUMKA HA-
CeNeHHsl 0epaHcasdor0 — GANCIUBUL aKmop 1020 pOo36UMKY. 3a OanHumu piuHo20 36imy
Inougioyanvroeo opeamny cmpaxogoco pezyrioganus ma posseumky Inoii (IRDAI), wo
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cmpaxyeanus ocumms 6 Kpaini cepeo 88 kpain ceimy y 2015 p. nocioaro 10 micye.
Benuuesna xinvxicmov nacenenms Inoii 6ce we He mae H#OOHO20 NONICY CMPAXYBAHHS
orcummst. Minicmp inancie Kpainu nopaoue cmpaxosukam Cmeoproeamy NPOCMI NPocpPamiu
cmpaxysanus Hapoonux mac. Cb0200Hi neped cmpaxosuxamu scumms 6 Inoii nocmaroms
aKmyanbHi NUMAHHA 3A0080IeHHA MA CHPUUHAMMA CONCUBAYEM IX HOCLYe.

Ananiz ocmannix o0ocnioxcenv i nyonixauiii. Ilpobnemam eusuenns nonumy
HACeNeH s NOCye CMpaxo8ux KOMRNAHWil I[HOIUCLKI HAYKOBYI NPUCBAUYIOMb BEIUKY
Kinbkicmv npays. Ceped numaus, SKi 6OHU NOPYUYIOMb — Ye: MemOOUKU NPOBedeHHs.
COYION02IUHUX ONUMYBAHb, GNIUBOSI (DAKMOPU CIPUUHAMMS CHONCUBAUAMU THEECTNUYIT
Y CMpaxy8aHHsa HCUMMS, HANOBHEHICMb NOCAy2aMU Ccmpaxoeo2o punky. lloza ysazoio
6 yell 4ac 3aAumUIaAcs npooIeMamuxa po3sumKy Cmpaxoeo2o punky y m. Xaioapabaoi.

Memoro 0ano2o 00CniOdiceH s € 8UBUEHHS CRPULIHAMMA MewKanysimu M. Xatoapa-
b6ada cmpaxy8aHHs HCUMMsL K BNAUBOBOT YMOBU POPMYBAHHA NONUMY NOCTYE CIMPAX08UX
KOMNAHILL.

Mamepianu ma memoou. /{ocnioxcenus nposedeno 3 200 pecnonoenmis, sKux
8I0IOpanu Ha OCHOGI X 3HAHbL NPO CMPAXY8aHHs, ceped axux 67,5 % pecnondenmis Oyau
yonosixamu, pewma 32,5 % — oicinku, y ubipyi nepesadicana sixkoga epyna 21-30 poxis
(77 %), nomim 31-40 poxie (13 %) ma cmapwe 40 poxie (10 %). Llenmpom Oocnidocenms
cmag Incmumym cmpaxy8aHHs ma YAPAeniHHA pusuxkamu y M. Xauoapabaod, oCKinbKu
mam posmauiosana wmab-xeapmupa Aominicmpayii 3 pecyno8anHs ma pPO3GUMKY
cmpaxyeanus 8 Inoii (IRDAI). {ocrionuxu suxopucmogysanu oHIauHO8i ONUMY8aHHsL 01
300py Oanux pecnouwdenmis. Yacosuil nepiod 30upauHs OaHux cmamoeus 3 micsayi,
3 aucmonaoda 2016 p. no civenv 2017 p.

Pezynomamu oocnioycens. /[ocnionuxy susuuiu Oami wooo auanizy pizHUX UMoe
ma nepesaz NOKynyie Nojicie Cmpaxy8ans sdcumms. Y medici oocniodicents 6y10 eMilyeHo
MAaKi acnekmu: KOpOMKOCMPOKO8I Ma 00820CMPOKOB] MEePMIHU CIMPAXY8aHHs, 0xcepena
iHGhopmayii npo ymosu cmpaxysamHs, pieeHb 3a00800EHHSL BUMO2 CHOJNCUBAHIB CIPAXOBUX
nociye, KilbKicCmb Napamempis, SAKUM CHONCUBAY] HA0Aomb nepesaszu, Koau NputiMame
piuienns npo cmpaxy8anHsi.

Bucnosku. Pesynomamu docniodcenns noxazanu, wjo pecnoHOeHmuy CRputiMaiomy
0epocasty coyianbHy NOLIMUKY AK [HCIPYMEHm 3aXUCmy c8020 HCUMMA | HA0aomy ne-
pesazy came 0epicasHoOMy CmpaxysanHio. I3 éocbmu eapianmis ineecmuyit, 00OCMYNHUX
O/l HACeNeHHA, CMPAXYB8AHHA JHCUMMA 3AUMAE Yemeepmy HO3UYilo, NOCMYNAIOYUChH
OanKi8CoKUM Oeno3umam, npuoOArRHIO HEPYXOMOCIE MA PO3BUMKY NPUBAMHO20 Oi3HeC).

Kniouwosi crnoea: Iamis, cTpaxyBaHHS KUATTS, CIIOKUBYUI ITOITUT, IHBECTHIIIHHI
nepeBard, COioNOTIYHE OMUTYBAHHS.
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IMPROVING
THE FINANCIAL REPORTING OF
BUDGETARY ORGANIZATIONS
OF AZERBAIJAN

The issues of improving accounting and financial reporting in budget organizations
of Azerbaijan are considered. Particular attention is paid to the automation of electronic
financial reporting of an enterprise and its presentation to higher-level organizations online,
as well as the organization of electronic financial control by treasury bodies, including
electronic document circulation between budget organizations and the treasury body.

Keywords: budget organization, software, electronic accounting, electronic
financial reporting, electronic financial control, accounting standards, online mode,
information quality.

Opyoosices B. Cosepuiencmeosanue PuHancosoil omuemHocmu 0100HCemHvIX
opzanuzauuii Azepoaiioycana. Paccmompenvl 60npochl COBEPUICHCTNBO8ANUS OyXeanmep-
CKO20 y4uema U UHAHCOBOL OMYEemHOCIU 8 O100X0CeMHbIX opeanuszayusax Azepbatioxcana.
AKYeHmuposano GHUMAHUe HA BONPOCAX ABMOMAMU3AYUU Hpoyecca GopmMuposanus
NEKMPOHHOU (PUHAHCOBOU OMUEMHOCMU NPEONPUAIMUAMY, ee OIbHele20 NPOXOIHCOEHUs
8 BbILLECIOAWUX OP2AHUZAYUAX 8 OHIAUH-PENCUME, A MAKHCE OP2AHUZAYUU INEKMPOHHO20
PUHAHCOB020 KOHMPOTIS KAZHAYEUCKUMU OP2AHAMU, GKIIOYAS INEKMPOHHBIL OOKYMEHMO-
0060pom meancdy O100AHCEMHBIMU OPLAHUBAYUIMU U KAZHAYEUCKUM OP2AHOM.

Kinwuyegvie cnoga: OlOmKeTHas opraHu3alvs, MpPorpaMMHOE oOOecredeHue,
JIEKTPOHHBIN OyXTalTepCKUil ydeT, JICKTPOHHAS (PMHAHCOBAS OTYETHOCTH, AIICKTPOHHBIHA
(hMHAHCOBBIM KOHTPOJb, CTAHIAPTHl OYXTAJITEPCKOTO y4YeTa, OHJIAH-PEXUM, KauecTBO
MHQOPMAIHH.

Background. The current level of economic development in our
country requires the improvement of accounting and financial reporting,
which is one of the most important means of its management, at an
appropriate level of development. In modern conditions, the process of
improving accounting and financial reporting in accordance with the high
level of civilized economic development continues in two adjacent aspects.
One of these aspects is the wide and comprehensive use of modern computer
technologies in the field of accounting and financial reporting in all areas
of the economy, and other one is their improvement in accordance with the

© Orucov V., 2018
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requirements of international standards, more adaptive to the characteristics
of a market economy. These two aspects of the development of accounting
and financial reporting are also typical for budget organizations. The
formation of an electronic system of accounting in budget organizations
and, as a result, the widespread use of all attributes of electronic financial
reporting, as well as the formation of electronic financial control based on
them, is one of the pressing problems facing the development of accounting
and financial reporting in this sector of the economy.

Analisis of recent research and publications. Various issues of
improving accounting and financial reporting in budget institutions, as well
as the organization of budget treasury control, have been investigated by
many well-known economists, among them S. G. Borisova, L. V. Gusarova,
T. Yu. Drujilovskaya, E. Drujilovskaya, G.Y.Kasyanova, T. S. Maslova,
I. N. Tokarev and others [1-8]. In our country, the problems of improving
accounting, financial reporting and treasury control have been studied by
a number of economists, such as T. A. Abbasov, B. X. Atasov, B. A. Khan-
kishiyev, Sh. H. Aliyev, S. M. Sabzaliyev, V. M. Quliyev, A. F. Mammadova,
V.M. Mehdiyev [9-14]. However, the application of the -electronic
information system in this area has not been sufficiently investigated.

The aim of the article is to replenish the existing emptiness in this
area and to investigate some issues of using electronic information develop-
ments in improving the current state of accounting, financial reporting and
treasury control of budget organizations.

Materials and methods. In the course of the research, systematic
approach, analysis and synthesis methods, as well as other methods of
modern scientific research were used. The research database is composed of
National Accounting Standards, International Financial Reporting Standards,
Decisions and Guidelines issued by the Ministry of Finance, Electronic
Financial Reporting Portal, and computerized accounting software for budget
organizations.

Results. The organization of transparent financial control over
the economic and financial activities of budget organizations is more
important than in other organizations and institutions that are accounting
entities, recalled in Article 1, the Law of the Republic of Azerbaijan
«On Accounting» [15; p. 3]. Since the funds spent in budget organizations
are budget funds of the state and part of the national wealth of the country.
In the transparent financial control the important role is played by the
information generated in the process of accounting and reflected in the forms
of financial reporting. Without such information, it is impossible to organize
transparent financial control over the economic and financial activities
of the organization.

In budget organizations, accounting and financial reporting are
significantly different from commercial organizations, which is due to the
fact that transparent financial control is more important here. Here the
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accounting reporting is divided into two groups, the first group is financial
reporting, and the second one is management reporting. It is considered
important for the management of the organization, as well as for more
effective formulation of the transparent financial control over budget
expenditures.

Studies show that the regulatory framework of accounting in budget
organizations is significantly different from commercial organizations.
Thus, the legal and legislative bases of accounting in commercial
organizations are limited by the Law of the Republic of Azerbaijan
«On Accounting» and the relevant accounting standards established by
the requirements of this Law, and in addition to these, in the budget
organizations, the Law of the Republic of Azerbaijan «On Budget System»,
adopted annual laws on the state budget and other regulatory legal acts
relating to the management of budget systems [16; p.5]. As a result
of such a statement of the issue, the scope and information capacity of
financial statements (financial and management together) in budget
organizations is wider than in commercial organizations.

Accounting reporting in budget organizations is divided into two
groups: financial reporting and management reporting. The rules of both
reporting groups are primarily regulated by the requirements of the Law
of the Azerbaijan Republic «On Accountingy, and at a later stage, accounting
and financial reporting are regulated by national accounting standards
for budget organizations, and accounting and management reporting is
regulated by the Law on Budget System, the Laws of Azerbaijan Republic
on the annual state budget and other relevant regulatory legal acts relating
to the budget system.

Accounting, financial and management reporting, as well as treasury,
together with treasury accounting in budget organizations in the modern
era, are integral parts of transparency and form a unified information
system necessary to establish a transparent system of financial control over
the financial and economic activities of organizations organized by the
government. In our country there is an electronic system of financial
reporting, both for budgetary organizations and for commercial enterprises.
Along with these, different computer software for accounting is used. In the
budget organizations of Azerbaijan, for this purpose, a computer software
package called «Gunesh» is used (the word «Gunesh» means the Sun
in Azerbaijan language). However, there is no electronic exchange of
information between the online electronic financial reporting system and
the electronic computer accounting system. As a result of the conducted
research it was found out that software for computer accounting will ensure
the creation of an electronic accounting system in the organization, the
automation of the processing of accounting information and as a result,
compilation of forms of financial and management accounts of the
organization in electronic mode, but along with these does not have the
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function of including to the electronic system of financial reporting
existing on the official website of the Ministry of Finance of the Republic
of Azerbaijan. It should be noted that in the future it is advisable to combine
this system of electronic financial reporting into a single electronic
government portal operating in the country. Since this issue is the subject
of another study, it is not advisable to comment it here. It would be better
if the computer programs on electronic were accounting used in enterprises
and organizations, as well as the electronic financial reporting system
existing on the website of the Ministry of Finance mutually improved so
that it was possible to make a direct electronic transfer of the compiled
forms of financial and management reports of enterprises and organizations
in the portal of the electronic reporting system of the Ministry of Finance.
This formulation of the question contributes to the improvement of the
information message of the financial statements and the forms of management
reports prepared in the computer accounting software of the enterprise and
the organization. This will also serve as a basis for improving the
information links existing between accounting and financial management
reports. There are more favorable conditions for budgetary organizations,
which, unlike commercial organizations, can include in this electronic
system not only financial reports, but also forms of their management
reporting. It is advisable to carry out certain improvements in the electronic
financial reporting system that exists both on computer accounting software
and on the official website of the Ministry of Finance of the Republic
of Azerbaijan [17].

The study of the current state of electronic accounting and electronic
financial reporting in budget organizations shows that the modern system of
fiscal control based on computer technology of accounting information
should ensure the formation of the necessary information for all existing
processes, starting with the development of estimates of budget expenditures
for all enterprises, institutions and organizations financed from the state
budget prior to their execution at the places of destination, including their
reports on performance, delivered to relevant organizations in an electronic
format, suitable for use and coordinated with their joint supervision and in
consequence of these, provided the necessary information for the execution
of the state budget.

It is well known that the financial statements compiled at enterprises
and organizations and designed to manage the economy are a form of
presentation of information that was obtained from the accounting processes.
Accounting is a kind of information system that focuses on multifaceted
goals, serving many purposes. One of these goals is financial reporting.

The optimal formulation of electronic financial reporting in the
organization is possible if the electronic accounting is used. At the same
time, the option of «accepting the opposite» is also inevitable here. The
research notes the existence of an electronic financial reporting system,

144 ISSN 1028-7507. 30BHiIIIH TOPTiBAS: €KOHOMiKa, (piHaHcy, mpaso. 2018. No 1



DIHAHCH, OIIOAATKYBAHHS, AYAUT

which currently operates on-line. However, the question is not yet revealed
whether this system was or was not established on the basis of electronic
accounting.

In our opinion, it is possible to clarify the situation in the electronic
financial report, electronic accounting and electronic financial control
system, having studied this issue and answering several questions that may
arise here. To do this, it is necessary to formulate questions that may arise
in the context of this situation, and consider all possible answers.

Let’s assume that the organization regularly presents forms of
electronic financial reporting in the online mode. The parent organization is
satisfied with the timely submission of reports and their information quality.
But in this case there may be different answers to the following question:

Question 1. Has the electronic financial reporting provided by the
organization online been generated on the basis of the fully automated
electronic accounting system in the organization?

Answer 1: Electronic accounting is created in the organization. All
forms of financial statements are generated in full automatic mode on the
basis of electronic accounting information and then presented on-line.

Answer 2: The organization does not have electronic accounting.
Accounting processes use computer technologies for processing accounting
information, but the forms of financial reporting are not developed
automatically, but simply using the office programs «Microsoft Excel» and
«Microsoft Word», and then presented online.

Answer 3: There is no electronic accounting in the organization.
Accounting processes are mainly based on traditional manuscripts. In the
accounting service, organizations use less computer technology. After compiling
the financial statements for the manuscript, in order to meet the requirements
of the higher-level organization, they are submitted online by assembling
the report forms in the templates created in the Microsoft Excel file.

As can be seen from the content of the answers, there are various
options for presenting financial statements of the organization in the
«online» mode, and not all of them are based on electronic accounting.
That is, the organization can create an electronic financial report and
submit it on an «online» basis, even if the organization does not have
electronic accounting.

However, one can make a realistic impression of the true essence of
the question by formulating answers to the second question. The second
issue relates to financial control, since the main purpose of electronic
accounting in the organization and submission of the electronic financial
report is to provide operational financial control over economic and
financial indicators, including the implementation of the organization’s
cost estimates.

Question 2. Electronic financial reporting provided by the organization
online, will it provide all the necessary information for electronic financial
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control over the financial and economic activities of the organization,
including monitoring the implementation of the cost estimates?

Answer 1: Yes, it will.
Answer 2: No, it will not.

The first answer is that if the organization has electronic accounting
and all forms of financial statements are compiled on the basis of
information from the electronic accounting system, fully automated and
then presented on-line. Such a variant corresponds to the conditions of the
first answer to the first above-mentioned question. The other two options
do not provide the information necessary for the formation of electronic
financial control over the financial and economic activities of the organization,
including the implementation of the cost estimate.

Thus, it follows that the modern system of budget and financial
control based on computer accounting information technologies should
ensure the formation of the necessary information for the execution of the
state budget, in particular, the development of budget budgets for all
enterprises, institutions and organizations financed from the state budget,
all the processes of their execution in the destinations, as well as the
preparation of reports on their implementation, their delivery to the relevant
organizations in electronic format, suitable for use, and their consolidation in
higher administrations, ensuring the formation of the necessary information
for the execution of the state budget.

According to the current state, the existing electronic version of the
electronic financial report submission online for budget organizations located
on the website «www.maliyye.gov.az» of the Ministry of Finance of the
Republic of Azerbaijan may partially meet the requirements for electronic
financial control. In our opinion, to ensure a full information guarantee of
electronic financial control, it is necessary to ensure the integrated introduction
of electronic accounting in budget organizations. The electronic system
of accounting is based on computer software that provides development
and transfer of accounting information and other modern requirements.
Such programs implemented in budget organizations will provide for the
transfer from remote terminals: budget forecasts for budget organizations
and their main offices financed from the state budget, as well as their
subordinate organizations; their approved estimates; orders for the opening
of current financing; sending cash on current financial allocations; checking
by the main administration of their compliance with the approved budget
plan; consolidation of the collection of incoming information and others.

Electronic accounting system is a new information processing
technology that has a technical and logical basis that provides processing
and provision of operational, statistical and accounting information on
economic transactions occurring in the process of economic and financial
activities of the enterprise and organization.
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Joint application of the electronic accounting system both in budget
organizations and local treasury bodies also contributes to the organization
of operational financial control by the treasury body over the financial and
economic activities of the budget organization. This requires the existence of
a co-operative electronic accounting system between the budget organization
and the local treasury. The electronic accounting system facilitates the
exchange of documents and information between the local treasury body
and the budget organization, while simultaneously facilitating the implemen-
tation of the processes of mutual approval of the cost performance function
of the organization.

In our opinion, it is advisable to apply the accounting software
package «Gunesh» in both institutions, both in budget organizations and
in treasury bodies, to create an electronic accounting system in budget
organizations and create an electronic system of financial control by
treasury agencies.

Conclusion. Thus, as a result of the study of the current state of
electronic accounting, financial reporting and financial control carried out
by the treasury bodies, it was stated that there is currently no specific
electronic system that has the only software required for operational
financial control in budget organizations and treasury bodies. Despite
considerable efforts to introduce computer accounting technology in the
system of budgetary organizations, these studies did not lead to the creation
of a unified system of electronic accounting and financial reporting, which
as a next stage of these works has a negative impact on the formation
of electronic financial control.

As a result of the research, the technology of processing accounting
information in the conditions of application of the software package for
accounting «Gunesh» revealed that the application of this program in
budget organizations and in the treasury bodies creates the necessary
conditions for the organization of an electronic accounting system. On this
basis, complete automation of the development of all forms of electronic
financial reporting, their submission to higher-level organizations online,
and the transfer of current electronic financial documents to the local
treasury body in the framework of the necessary procedures and receiving
from them alternative information on responses.
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Opyosices B. Yoockonanennsa ghinancoeoi 3eimmnocmi 6100x3cemuux opzanizayii
A3zepoaiiorcany.

Ilocmanoexa npodaemu. B cyuacnux ymosax npoyec noninwienus 6yxeaimepco-
K020 001iKy ma (DiHAHCOBOI 36IMHOCIT MPUBAE 8 080X CYMINCHUX NIOUUHAX. UUPOKO2O
ma 6cebiuH020 GUKOPUCTNAHHS CYUACHUX KOMN TOMEPHUX MmexHoLo2il 6 obracmi 6yxean-
mepcvkoeo 0bniKy ma (iHaHCco80i 36iIMHOCMI 8 YCIX 2anY35X eKOHOMIKU, 3 00HO20 OOKY,
ix 800CKOHANEHHS 8I0NOGIOHO 00 BUMO2 MIJCHAPOOHUX CIAHOAPMIB, Dilbld A0ANMOBAHUX
00 YMO8 DPUHKOBOI eKOHOMIKU, 3 [Hwo20 00Ky. DopmyeanHs eleKmpoHHOI cucmemu
byxeanmepcbko2o 00K 8 DI0ONCEMHUX OPLAHI3aYIsX 1, IK HACTIOOK, WUPOKE BUKOPUCTIAHHS
6cix ampubymie eneKmpoHHOI (YIHAHCOBOT 36IMHOCMI, A MAKONIC YOPMYBAHHS HA iX OCHOGI
€/IeKMPOHHO20 (DIHAHCOBO20 KOHMPOTIO € OOHUM I3 HA2ANLHUX 3A60aHb, WO CMOAMb Nepeo
PO38UMKOM OyXeanmepcbkoi ma inancosoi 36imHoCmi 8 Ybomy ceKmopi eKOHOMIKU.

Mema cmammi — 3anosHuUmMuU ICHYIOYI Npocanuny 8 yit obaacmi, docaioumu
OKpemi NUMAaHHS GUKOPUCIAHHS eNeKMPOHHUX THpopMayiliHux po3pOOOK Ol NOMINUIEHHS
cmany 0yxeanmepcokoeo 00Ky, QiHaHCO80I 36IMHOCIMI MA KAZHAYEUCLKO20 KOHMPOIO
8 OH0IHCEMHUX OP2AHIZAYISAX.

Mamepianu ma memoou. B x00i 0ocniodxcenns GUKOPUCOBYBANUCL MEMOOU
CUCEMHO20 NiOX00y, aHANi3y Ma CUHMeE3Y, a MAKONHC IHWI Memoou CY4ACHUX HAYKOBUX
Odocnidoicens. baza danux docnioxcens cknradaemocs 3 Hayionanvnux cmanoapmis 0yx-
eanmepcoko2o 001iky, Midxcnapoonux cmanoapmis (QiHaHco80i 36iMHOCMI, piulenb ma
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noaodicenv Minicmepcmea ¢hinancie Azepoaiiodicany, nOpmany eieKmpoHHUX QIHAHCOBUX
36iMi6 Ma KOMN 10MEPU308aH020 NPOSPAMHO20 3aOe3nedenus 0yxearmepcvbkozo 00Ky
07151 OI00HCEMHUX OP2aAHi3aYTi.

Pesynomamu 0ocnioxncenna. 3’co6ano, wo 600CKOHANEHHS eIeKMPOHHOL cucmemu
Gopmysanns ma noOanHs GIHAHCOBUX 36IMIB, GKIIOYAIOYU CINBOPEHHS eNeKMPOHHOT Cuc-
memu 007Ky 8 KA3HAYEUCLKUX OpP2aHaX, d MAKOiC CMBOPEHHs CRLIbHOI iHGopmayitiHoi
cucmemu 6iOn0Gioae UMo2am (OPMYSAHHA ENeKMPOHHO20 (IHAHCOB020 KOHMPOJIO
8 Op2aHax Ka3Hauyelucmed, MOJNCAUBe 8 YMOBAX 3ACMOCYB8AHHS NAKemd NpocpamHO20
3abesnevenns ona Oyxearmepcokozo o6nixy «ltonewry. Hozo 3acmocyeanns noeuwicmio
3abe3neuye opeauizayii eleKmpoHHOI cucmemu 6yxXearmepcoko2o 007Ky, a 8 NOOANbULOMY
8 ABMOMAMUYHOMY PedCUMI BUKOHYIOMbCA 6CI npoyecu CKIadanusi Gpopm hinancosoi
3@imuHocmi, ix eeHepayii 6 iHQOpMAYIUHY cUCmeMy OP2aHi6 KA3ZHAUEUCmEa [ KepyHuux
OpeaHi6 Ha 6CIX IEPAPXIUHUX DIGHAX, d MAKOMC HEOOXIOHI npoyedypu w000 OMmpUMAHHS
8i0 HUX 360POMHO20 38 A3KY.

Y pezynemami eusuennss nomounoco cmamy eieKmpoHHO20 0YXeanimepCcbKo2o
001Ky, (hiHancosoi 36imHoCmi Mma (QIHAHCOB020 KOHMPONIO, NPOBEOCHO20 OP2SAHAMU
Ka3Hawelucmed, GU3HAUEHO, W0 6 OAHULl YAC HEMAE HCOOHOI CReyianbHOi eleKmpOHHOT
cucmemu 3 EOUHUM NPOSPAMHUM 3a0e3neyuenHaM Oisi 30IUCHEeHHS ONepamusHo20 (iHaHCO-
8020 KOHMPOIIO.

Bucnoexu. Texnonoeis 0bpodxu byxearmepcokoi ingpopmayii 6 ymosax 3acmocy-
6anHa naxkema npozpam «llonew» noxazaia, wjo U020 napaienvHe GUKOPUCMAHHA
6 01000/CeMHUX OPeaHI3aYIAX A KAZHAYEUCLKUX YCMAHO8AX CMBOPIOE HeOOXIOHI YMOBU
0711 opeanizayii enekmpoHHoi cucmemu Oyxeanmepcovkozo 004iky. Ha yiii ocnogi 30iticHio-
EMbCsL NOBHA ABMOMAMU3AYIA Ghopmyeantsl 6Cix Gpopm enekmponnoi Qinancoeoi 36imuocmi,
ix nodamHs 0o opeawizayii euw02o0 PIiGHA 6 pedcumi OH-]AlH, nepedaud HOMOYHUX
EeKMPOHHUX (DIHAHCOBUX OOKYMEHMIB MICYeBOMY KAZHAYEUCLKOMY OpeaHy 6 PAMKAX
HeoOXIOHUX NPOYedyp ma OMPUMAHHSL IO HUX 360POMHO20 36 A3KY.

Kniowoesi cinoea: OMOmKEeTHA OpraHizallis, MporpaMHe 3a0e3MeueHHs, SIeKTPOH-
HUI OyXranTepchKuid 00K, eIEKTPOHHA () iHAHCOBA 3BITHICTH, €JIEKTPOHHHUHN (hiHAHCOBUH
KOHTPOJIb, CTAaHAAPTH OyXTalTepChKOro 00Ky, OHIaiH-PEKUM, SIKICTh 1H(pOpMAaLlii.

0 00000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

ISSN 1028-7507. 30BHiIIIHI TOPriBAs: €KOHOMIKa, (piHaHcy, mpaso. 2018. No 1 149



DIHAHCH, OIIOAATKYBAHHS, AYAUT

YAK 330.341.2:336.025.12

BAPAHIOK IOpii,

acmipanT kadenpu dinancis, ronoBa HaykoBoro ToBapuctsa
CTYJICHTIB, aCIiPAHTIB, JOKTOPAHTIB T4 MOJIOJIUX BUCHHUX

KuiBchbKOro HaIliOHaILHOTO TOPTOBEIBHO-CKOHOMIUHOTO YHIBEPCUTETY

IHCTUTYHHIOHAAISALLIS AEP2KABHOI'O
PIHAHCOBOT'O KOHTPOA1O

Ilpoananizosano pecionanvui 0cobAUBOCMI THCMUMYYIOHANIZAYTT 0EPAHCABHO2O
Ginancosozo xommponio y ceimi. Bussieno pezionu, 6 akux nepegascae uwuli opeau
0epocagHo2o (PiHAHCO08020 KOHMPOIIO NPEBEHMUBHO20 MUNY, 4 MAKONC Pe2iOHU 3 KOH-
MPOTLHUM OP2AHOM KAPATbHO20 muny. Bemarnoeaneno, wo modenv depoicasnozo ginarnco-
8020 KOHMPOIIO, KA HAOUIEHA CYOOBUMU (DYHKYIAMU, XAPAKMEPUIYEMbCL MEHUUM DIGHeM
3AKOH00ABY020 pe2yNio8anHs, 3HAYHO HUNCUUMU NOKAZHUKAMU NPOBEOeHHA (PIHAHCOB8020
ayoumy, ayoumy pe3yibmamueHoCcmi i e(heKmugHOCmi ma iHWUX KOHMPOIbHUX 3AX0018.
Tooi sax 6 kpainax, O0e OOMIHYE NAPIAMEHMCbKA MOOEelb O0EPHCABHO20 (YIHAHCOB020
KOHmMpOto 6e3 cy0oeux (yHKYil, 3HAYHO SUWULl PIBEeHb NPO30POCHI | NYOITUHOCMI KOH-
MpoNbHO20 NPOYecy.

Knwyosi crnosa: nepxaBHUl (HiHAHCOBHMIA KOHTPOIIb, PEriOHABHI OCOOJIMBOCTI,
CBITOBHH JOCBiM, IHCTUTYITIOHAJI3AIIis, BUIIIMIA OpPTraH KOHTPOJIIO.

Bapanwk 0. Hucmumyyuonanuszayus 20cy0apcmeeHHoz0 @QUHAHCOB020
Koumpoas. [Ipoananuzupoeanvl pecuoHanbHble 0COOEHHOCMU UHCMUMYYUOHATUIAYUL
20CYOapCmMBeHH020 (UHAHCO8020 KOHMPOTI 6 Mupe. Buvlseneno pecuonvl, ¢ KOMopuix npe-
obnadaem 8vicUULL OpeaH 20CYOAPCMBEHHO20 (QUHAHCOB020 KOHMPOJISL NPEBEHMUBHO20
Muna, a maxoice pecuoHvl ¢ KOHMPOIbHbIM OP2AHOM KApamenibHo20 Mmund. Ycmanoeneto,
YUMo MoOeb 20CYOAPCMBEHHO20 (PUHAHCOB020 KOHMPOJIsL, HAOENeHA CYOeOHbIMU (DYHKYUAMU,
Xapaxmepuzyemcs MEeHbUUM YPOGHEM 3AKOHOOAMENbHO20 Pe2yaupo8anus, SHAUUMEIbHO
bonee HUBKUMU HOKA3AMENAMU NPOBEOCHUs (PUHAHCOB020 ayoumd, ayOumad pe3yibma-
mugHocmu U 3ppekmugHocmu U Opy2ux KOHmMpObHbIX Mmeponpuamui. Tozda Kak
6 cmpanax, 20e OOMUHUPYem NAPAAMEHMCKAsl MOOelb 20CYO0aApPCMBEHH020 PUHANCOB8020
KOHmMpoas 6e3 cydeduvix yHKkyull, 0onee 8blCOKUL YPOBEHb NPO3PAHHOCU U NYOIUH-
HOCMU KOHMPOJIbHO20 Npoyeccd.

Kniouesvie cnoga: rocyqapcTBEHHBIH (PMHAHCOBBII KOHTPOJIb, PErHOHAIBHBIC
0COOEHHOCTH, MUPOBOM OITBIT, HHCTUTYLIMOHAIN3ALHSI, BBICIIMN OpraH KOHTPOJIA.

IlocranoBka mpo6JieMu. Po3BUTOK Jiep>kaBHOTO (PIHAHCOBOTO KOH-
tponto (JJPK) BinOyBaeThCcsi B KOXKHIM KpaiHi CBOEPITHO, 0 CIPUIUHEHO
chopMOBaHUM ICTOPUYHHM aJMIHICTPATUBHUM YCTPOEM Ta MOTpedaMu
CHUCTEeMHM JIep>KaBHOTO ympaBiiHHSA. B YkpaiHi agmiHICTpaTUBHHUHN yCTpii
PO3BHUBAETHCS Uepe3 MPHU3MY 3aKOHOZAaBUOl, BUKOHABYOI Ta CyJOBOI I'JIOK
Bianu, a cucrema J{®DK interpoBana B Hux. Lle mo3Boisie posmmproBatu

© Bapaniok 10., 2018
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MOMJIMBOCTI KOHTPOJIBHOTO MPOILIECY, BUSBJIATH HOB1 HaNPSMH HOTO 1HCTHU-
TyI1IHOT MOJIEpHI3aIlii.

Axtyanmizamist TpaHcopmarii 1HCTUTYHIHHO-(PYHKIIOHATEHOI MOAEMI
JAOK B Ykpaini moBuHHA 31HCHIOBATUCS BUHSITKOBO Ha OCHOBI KpaIloro
CBITOBOT'O JIOCBi/Iy Ta 3 BU3HAYEHHSIM YMOB MOT0 YCIIIIHOI IMIUIEMEHTAIT].

AHAaJIi3 0CTaHHIX JOCTIIUKeHb Ta myOJtikamiii. Y CBITOBI €KOHOMIY-
Hill Hay1l BiIOyBa€ThCs 3MiHA TOTJIAAIB HAa YCTaJEHY MOJIENb JEPKABHOTO
YIpaBIIIHHS, PETYJIIOBaHHS Ta KOHTPOJIO. BitoMuMu ykpaiHCbKUMHU BUEHUMHU
A. Ma3zapaki ta C. BomocoBuu BH3HAUaIOTHCS JIOMIHAHTH 1HCTUTYLIHHOT
MozepHizamii (iHAHCOBOI CHCTEMHM HA TPUKIANl EKOHOMIKM YKpaiHu,
NPOMNOHYEThCSA aKTUBI3ALlisl PO3BUTKY JIEpKaBHO-IPUBATHOTO NapTHepcTBa [ 1],
0 KapAWHAIBHO 3MiHIO€ OadeHHs poiii opra”iB [JIPK B ekonomimi Ta
notpedye BIAMOBITHUX THCTUTYILINHUX TpaHchopMalliii 03HAYeHOT CUCTEMH.
I. YyrynoB ta M. Ilaciunuii BU3HA4YalOTh HAmpsIMH PO3BHUTKY (DiHAaHCOBOI
MOMITUKA YKpaiHW B yMoBax TiobOamizaiii [2], B AKi TakoX OCOOIMBE
Micie BiaBoauThes cuctemi JJOK.

B ymoBax rno6anizanii (iHaHCOBOi CHUCTeMH JIep)aBHa IOJITHKA
MOBMHHA BPAaXOBYBATH BCl JIOCATHEHHSI JIIOJICTBA 1 MAaKCHMAJILHO IIBUIKO
pearyBaTu Ha 3MiHM. [IpoTe ekoHOMika YKpaiHu ¥ JOCI BIIHOCUTHCS 1O
Ipynu KpaiH 13 MOJIEJUTIO JAE€P’KaBHOTO PETYJIIOBAaHHS B OUiKyBaHHI. J[okazom
IIbOTO € BIJICYTHICTh SIK JAE€PKaBHOTO PETYJIOBaHHS, TaK 1 BiamoBigHo JPK
31 ctoponu HarionanpHOTO OaHKy 3a omeparlisiMi y BIpTyaJIbHIN BaiOTI,
mo po3kputo y npocmimkenHi C. BomocoBud. ABTopom mpaii [3] HaBo-
JSITBECS. MOJICIII PETYJIIOBAHHS €IIEKTPOHHUX TPOIICH, 10 SKUX BiIHOCSTH:
nibepanbHy (0. MeH, o. [xepci, BenukoOpuranito), koncepBatuBHy (CLIA,
Agctpaunis, ['oakonr, Cinranyp, Hopgeris, Kanana), penpecusny (banrma-
nenr, B’ernam, bonisis, ExkBanop, Tainann) Ta ouikyBanus (I3pains, [Hmis,
TaiiBanb, lIBelinapis, Ykpaina).

Po3kpuTi Bullle MosieNi € IHAUKATOPOM aJalTHBHOCTI HalllOHAILHUX
cucteM (piHAHCOBOTO PETYJIOBAHHA Ta KOHTPOJIO JI0 3MiH, BUKIMKAHHUX
robanbHUM cepeoBuiieM. [IpoTe, XTO X Mae pearyBaTH Ha IIi 3MiHU
nepmuM y cuctemi opraiB JJ®PK 1 g0 unix 1e 0O0B’A3KIB BIAHOCUTHCS?
B mipaiti [4] HaBoaMTHCS opraHizaiiiHO-(QyHKITIOHAIbHA CTPYKTypa CHCTEMH
JI®OK B VYkpaiHi i3 BUOKPEMIJICHHSM IHCTUTYTIB, SIKi HOTO 3A1MCHIOIOTE.
SIK 3acBITUYIOTh pe3yibTaTd JOCTILKEHHs, cOpMOBaHA cUCTeMa HE edek-
THBHA 1 He 3a0e3mnedye JOTPUMaHHsS y4JaCHUKaMHU (PiHAHCOBHMX BIJTHOCHH
HOPM 3aKOHOJIaBCTBA, IO HE JO3BOJISIE HABITh BUCYHYTH TiMOTE3y MPO
MO>KJIMBHM PO3BUTOK IIi€l CHCTEMH B HampsiMi TOUIYKY HOBHX ITiJKOH-
TPOJBHUX (PIHAHCOBUX PECYPCIB, TAKUX SIK KPUIITOBAIIOTH.

[Momo 3apy6ixHOTO MocBiny JAPK, 6arato BITUYM3HSIHUX HAYKOBIIIB
nocnipkyBanu 1ie nutanHa. Cepen Hux: O. Anekcannposud, B. Hikiris,
O. JlutBun, . YepnikoB, M. Ky3po [5—7] Ta iH. B ix pmociimkeHHIX
PO3KPHUBAETHCS JTOCBI KpaiH €BpOmW MO0 OpraHizaiii Ta MeTOMOJOTii
npoBeneHHss [IOK, B okpeMux — 3BEpTAEThCS yBara i Ha Taki KpaiHH sK
Kuraii, CIIIA, Kanana, bpaswis ta iH.
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Bucoko OIiHIOIOYM BHECOK JOCTITHUKIB, $KI TPUCBITHIH CBOl
HaykoBi myOumikarii nutanasm JJOK, BapTo 3a3HaYUTH, 0 € HEOOXITHICTh
y 3[1MCHEHH] KOMIApaTUBHOTO aHAJI3y PEerioHAIbHUX OCOOIUBOCTEH 1HCTH-
TYI1OHATI3a1i1 03HAYEHOT CUCTEMHU B CBITI.

Meta craTTi MoJisAraE 'y BUSBIEHHI PETIOHAIBHUX OCOOJIMBOCTEM
iHcTuTyioHami3zauii JI®K ta nomyky HaileeKkTUBHIIIOT HOro MOAEII.

Marepianu Ta wmeroau. I[HopmarmiiiHoro 0a3010 JOCTIIKEHHS
CTaJy HayKOBI Mpalll BUCHUX Ta MPaAKTHKIB, OMyOJIKOBaHI B YKpaiHi Ta 3a
KOPJIOHOM. Y CTaTTi BUKOPUCTaHI cTaTHCTUYHI JaHi CBiTOBOro OaHKy Ta
CaiToBoi opranizaiii BUIIUX OpraHiB ¢iHaHCOBOro KOHTpoito (The Inter-
national Organisation of Supreme Audit Institutions, INTOSAI). Takox
BUKOPHUCTOBYBaJacsi iHdopmailis i3 BeO-caiiTiB €Bporeiicbkoi opraHizarii
BUIIUX oOpraHiB (iHaHcoBoro KoHTpodto (The European Organisation
of Supreme Audit Institutions, EUROSAI), Opranizauii BHIIMX OpraHiB
¢dinancoBoro koHTpoisito JlatmHchkoi Amepuku Ta KapuOGcbkoro Oaceiiny
(Organizacion Latinoamericana y del Caribe de Entidades Fiscalizadoras
Superiores, OLACEFS), Opranizaiii BUIIUX (PAaHKOMOBHUX KOHTPOJIBHHUX
opraniB Adpuku (Conseil Régional de Formation des Institutions de
[’Afrique Francophone, CREFIAF), A3ilicbkoi opraHizailii BUIIIUX OPTaHiB
¢dinancoBoro koHTponto (The Asian Organization of Supreme Audit
Institutions, ASOSAI), TuX00KeaHCHKOI acorlialii BUIIKUX OpPraHiB KOHTPOIIO
(The Pacific Association of Supreme Audit Institutions, PASAI), Kapubcbkoi
opraHizaiii BUIIMX KOHTpoibHUX opraHiB (The Caribbean Organization
of Supreme Audit Institutions, CAROSAI) ta TpomaachKoi oprasizarii
InimiatuBu po3sutky INTOSAI (The INTOSAI Development Initiative, IDI).
3acTOCOBaHO METOIM SIKICHOTO Ta KUIBKICHOTO aHali3y, €IHOCTI 1CTO-
PUYHOTO 1 JIOTIYHOTO, TIOPIBHSHHS ¥ y3arajJbHECHHS.

Pe3yabTraTn aociaixzkeHHsi. [HCTUTYLIMHUI PO3BUTOK JEP:KaBHOIO
(h1HaHCOBOTO KOHTPOJIIO B CBITI pO3MOYABCS B CEPEANHI MUHYJIOTO CTOJITTS
31 ctBopeHHs1 INTOSAI. Ha ii nepmiomy Konrpeci, skuii Bigoyscst y 1953 p.
Ha Ky0i, sycrpinucsi KepiBHUKM 34-X BHIIMX KOHTPOIBHHX OpraHiB 3a
NepKaBHUMH (hiHAHCAMH. IX OCHOBHOIO METOI OyJ0 CTBOPEHHS TaKOl
wiargopmu, sika 6 JO3BOJIMIIA aKyMYJIFOBATH KpaIuil CBITOBUN TOCBIJ Ta
3a0e3neunsia WOro pO3BUTOK 1 Mepefady y BUTIIAl 3HAHb, SIKI CHPUSIIA
0 3minHeHHio 1HcTuTylioHami3auii JPK B kpainax-unenax INTOSAL
®axktryHoO 3a 65 pokiB ictopii INTOSAI Bnanocs gocartu 1iei metu [8].

Huni INTOSAI nie sx HaanepaBHa opraHizailis, sSika Mae posra-
JTyXKEeHY CTPYKTYpYy perioHampHUX o(]iciB Ta wieHamu ikoi € 194 kpainu
city (puc. 1). Camuii xe ctatyc INTOSAI — cnieniaibHUN KOHCYJIbTaTHUB-
Hui oprad npu Exonomiuniii Ta CormianeHiid Pagi Opranizaiii O6’eqnanux
Hamiit. Ilpu neomy, INTOSAI — aBTOHOMHA, He3ajJe)XKHA Ta HEIMOJIITHYHA
oprasizauis, sika (QyHKIIOHye MiJ JeBi3oM: «Experientia mutua omnibus
prodest» [8], MO 3 JIATUHCHKOI TEPEKIANAETHCS SIK «IOCBiJ B3aEMHOL
BUTOJIU BCIM».
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Puc. 1. IncTuryniiiHuii po3BUTOK
AePKaBHOr0 (piHAHCOBOI0 KOHTPOJIIO Y CBiTI

IDicepeno: nobyoosarno asmopom.

I3 1960-x pokiB po3mouaBcsi MEPiOJ CTPIMKOI 1HCTUTYLIOHATI3aLli
JOK y cBITI, CpUYMHEHUI MOPIYHUM npueaHanHsaMm 10 INTOSAI noBux
KpaiH-wieHiB. Pa3zom i3 rnoGanbHO iHcTUTyHioHami3amiero DK Oynu
CTBOPEHI MAaTEpHUKOBI BIJOKpeMJIeHI OO0’€lHaHHA OpraHiB ()IHaHCOBOTO
KoHTpot0. [lepioro perionanbHor0 opranizaiieto INTOSAI ctana OLACEFS,
3acHoBaHa B Kapakaci (Benecyena) B 1963 p. na | JlaTuHOaMepuKkaHCbKOMY
KOHT'pECi BUIIMX KOHTPOJBHUX IHCTUTYTIB. Pekomenpaliii 3a pe3yapraramu
po0OOTH KOHTPECY MOJIATa N B TOMY, 1100 CTBOpUTH JlaTHHOaAMEPUKAHCHKUMA
THCTUTYT (PICKATBHOTO KOHTPOJIO IS 3IMCHEHHSI CTICHIaTbHUX JTOCIIKCHb,
kUil Oyne iHpopMaIiiHuM, OCBITHIM 1 KOOpAMHAIIIHHUM LIEHTPOM 1HCTH-
TYLI1{HOI B3a€MOJIi Ta JONOMOTH OpraHaM y cdepi KOHTpOJIOo 3a myOmiy-
HUMHU (piHAHCAMH.

Ha II JlatuHOamMepukaHChbKili KOHGeEpeHIlii opraHiB (¢iHAaHCOBOTO
KOHTpOt0 ¥ 1965 p. B Cantesro (Ymii) OyB crBopeHuit JlatmHoamepukaH-
CBKUU 1HCTUTYT ayAUTOPChKUX HayK ([nstituto Latinoamericano de Ciencias
Fiscalizadoras, ILACIF). TliaroToBiaeHuii 3a pe3yiabTaTaMu KOH(EpeHIIii,
MPOEKT CTATyTy OpraHizaiii HabpaB IOPUAUYHOI CHIIM MI>KHAPOJIHOTO JOKY-
MEHTa, SIKUM onpasy mianucaiu 13 KpaiH, a 3roJoM 10 HUX MPUETHATUCS
uie 8 [9]. Bxxe 3 1990 p. ILACIF 6yB niepetimenoBanuiit B OLACEFS, sxuii
Hapa3i 00’€IHy€ BUIIl KOHTPOJIbHI IHCTUTYTH KpaiH JlaTuHChKOI AMepuku
ta Kapubcbkoro 6aceiiHy 1 BUKOHY€E 3aBIaHHS MPOBEIEHHS HAyKOBHUX JIOC-
JJKEHb, PO3POOKM HaBYAJIBHUX MPOrpaM, HAJAAHHS TEXHIYHOI KOHCYJbTAIlii
Ta JOMOMOTH JJid BHINMX OpraHiB (PIHAHCOBOTO KOHTPOJIO KpaiH I[bOTO
periony. Jlemo 3romom, y 1976 p., 6ynu ctBopeni Apadcvka (The Arab
Organization of Supreme Audit Institutions, ARABOSAI) ta AdpukaHcrka
(The African Organization of Supreme Audit Institutions, AFROSAI)
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opraHizailii BHUIIMX KOHTPOJBHUX OpraHiB 13 IMUISIMH Ta 3aBJIaHHSIMU,
noa10HuMH 110 nmoBHOBaxkeHbs OLACEFS.

B adpuxancekomy perioni pazom i3 AFROSAI Takox (QyHKIIOHY€E
CREFIAF, sxa o0’enHye KpaiHu, po3TamioBaHi Ha miBaeHb Bif Caxapw,
19 kpain 13 ppankomoBHOI Adpukn, 3 — 3 mopTyrajiomMoBHoi Adpuku 1 1 —
3 iCIAaHOMOBHOI YACTMHM KOHTHHEHTY. i Wili Jemo BiApi3HAIOTbCSA Bif
OLACEFS, AFROSAI wn ARABOSAI. Jlo HUX BiJHOCSTbH: CIPUSHHS 3aJIy-
YEHHS JKIHOK 10 poOOoTH 3a (paxoMm; crnpusHHS OOpPOTHO1 3 KOPYMIE Ta
O11HICTIO; CIPUSIHHS TOTPUMAHHS TIPaB JIFOJAUHU, TEMOKPATIi Ta HAJIIEKHOTO
BPSTyBaHHS; CIIPUSTHHS OXOPOH1 HABKOJIMIIIHBOTO cepeaoBuia ta . [10].

Icropis iHcTHTyHIoHAm3auii JAMdK B aszilickkoMy perioHi mo4yuHa-
eTbest 31 cTBopeHHsSI ASOSAI B 1978 p. OcobnuBICTIO ii € Te, 10 KpaiHU-YJICHU
oprasizaiii po3mojiIeHI Ha TPYIU: KePYyroUi KpaiHu, KpaiHU-y4acCHUKH Ta
acouiiioBani kpainu. Ckian KpaiH-KEpiBHHKIB OOHPAETHCS OJIHOPA30BO
TepMiHOM Ha 3 poku. HuHi uneHctBo B ASOSAI ctanoBuTh 46 opraHis
J@K, a na XIII Acambnei opranizamii B 2015 p. no KepiBHoi pagu Oynu
oOpaHi TOJIOBH HACTYNHUX BHUIIUX OpraHiB (iHAaHCOBOTrO KOHTpoo: [Hmii,
Manaiizii, Kopei, SAnonii, Inmonesii, Henamy, [lakuctany, CaymiBcbkoi
Apagii, Taimanny, Typeuunnu ta B’etnamy [11].

[Tepuri poGoui 3aciganHsi KOHTakTHUX Tpyn opraHiB JJ®K B Tuxo-
OKEaHCbKOMY perioHi mouanucs B 1973 p., mpore ix odiniliHe BU3HAHHS
AK JJoKanbHOT poOouoi rpynu INTOSAI natyetbest 1987 p. Crodatky sk
[TiBneHHO-TUXOOKEaHChKa acoliallis BUIIMX OpraHiB KOHTpoto (The South
Pacific Association of Supreme Audit Institutions, SPASAI), a 3 2009 p. —
PASAI. Ha nouartok 2018 p. PASAI 06’ eqnye 28 kpaiH, siki MalOTh 32 METY
YCHIITHE BUKOHAHHS PETIOHAJIBHOTO IJIaHy 3MIilHEHHS 1HCTuTyIid JIDK
KpaiH-uieHis [12].

Jemo 3romom, y 1988 p., ctBopena CAROSAI sika Haniuye 23 kpainu-
YJIeHW 1 Mae crenudivyHe 3aBAaHHs, 10 BUAUIAE 11 3-TIOMIX IHIIUX perio-
HAJILHUX OpraHizalliii — e CIpUSHHS MPOBEACHHIO KOMIUIEKCHUX KOHTPOJIb-
HUX 3aXOfiB B KpaiHax-wieHaX. HuHi ocHOBHMMHU IiHHOCTSIMU CAROSAI
€ 3a0e3neueHHsl 3pOoCTaHHs MpogecioHalli3My, 1HKIIO3UBHOCTI, MapTHEPCTBA,
JIOCTOBIPHOCTI IaHMX Ta MiA3BITHOCTI [13].

B €spomi perionanbHa iHcTuTyIioHamizamis JIPK posnouanacs
31990 p. 1 3apa3 00’eanye 49 kpain-uieHiB. 3a mepio] (YHKIIOHYBaHHS
EUROSAI Bnanocs opranizoByBatu criBnpamo y chept DK cepen ycix
kpain €Bponu. 3a pimenusM X Konrpecy EUROSAL y 2017 p. cTBOpeHO
HOBI KoMiTeTu opranizamii, a came: [loprdeni kpain-wieniB KepiBHOro
koMmiTeTy; CIIBrojoBU MO cTpareriyHuM 1uisiMm; Koopaunariiiina paga Ta
['ayuki mpoekTHi rpynu [14], 1m0 Mae BaXIuUBE 3HAYEHHS SIK JIJIS IHCTHUTY-
niiHoro po3Butky EUROSAI, tak 1 INTOSAI B uiioMy, OCKUIBKH ICHY€
notpeda B KOOpAWHAIT CIUIbHOT pOOOTH.

Pesynpratu nocmimkenns INTOSAI y dopmati ['1o6anbsHOro OMMTY-
BaHHA [15] y 2017 p. 1eMOHCTpPYIOTh, IO IHCTUTYI[IOHAJI3AIlS BHILOTO
oprany JI®OK y cBiTi 3aiiicHIOETBCS 32 pisHUMH Monesimu (puc. 2). Cepen
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Bulux opraniB JA®K kpain-uneniB INTOSAl y 51 % Bunaaky opraniza-
LIHO-IHCTUTYIIHA MOJIEJIb € MApPJIAMEHTCHKOIO 3 €IMHUM KEPIBHUM BHUILIUM
OpPraHoM KOHTPOJIIO, TOOTO CYTTEBO MepeBaxkae y OutbiocTi Kpaid AFROSAI,
ASOSAI, CAROSAI, EUROSAI, OLACEFS ta PASAL

100% o OROo o

----- RN Craryc
.| Bumoro oprany JJ®K:

O HesanexHe ynpaBIiHHA

80% | .
¥ CKJajli MapJIaMeHTy;

B Opral y CTPyKTYpi
BHKOHABYO01 BIIaJIH;

{{{{{{{{{

[ Hesane/xHe yIpPaBIiHAL
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Puc. 2. PerionanbHi 0c001uBOCTI iHCTHTYHIOHATI3a LIl
BHUII[OT0 OPraHy JepP:KaBHOr0 (piHAHCOBOT0 KOHTPOJIIO

IDicepeno: nobyoosano asmopom 3a oanumu [15].

VY crpykrypi BukoHaByoi Biaau iHctutyuii JAPK nmpucyTtHi y kpaiHax
ARABOSAI, CREFIAF, CAROSAI ta PASAL

[epeBaxkanns cynoBux inctutyiil JJOK B kpainax-unenax ARABOSAI
1 CREFIAF € pe3ynbTaToM KOJOHIAIBHOTO MaHyBaHHS HajJ HUMU Dpaniii,
IHCTUTYIIIHA MOJICJIb BUIIOTO OpraHy ()iHAHCOBOTO KOHTPOJIIO SKOT BU3HA-
qaeThCs sIK PaxyHKOBa majara, 1110 HaJieHa cy1oBUMH pyHKuisMu. Kpainu
NiBHIYHO-3aX11HO1 yacTuHu Adpuku nepedyBanu y ckiaal Opanmii nonan
TPHU CTOJNITTA 10 Tak 3BaHOro «Poky Adpuku». 3rogom, y 1970 p., paniiie
KOJIOHIaNMbH1 KpaiHu Adpuxku 00’eqHanmucs B MiKHApOJHY OpraHi3alliro
O®pankodonii st 30epexeHHsT Ta po30yIOBH TpaaMiliii, cHopMOBaHHX
y niepioq @paniry3skoi imnepii. Lle 3HauHOI0 MIpOIO 1 CIYTY€e OpIEHTHPOM
y PO3BUTKY IIMX KpaiH Ta TOBHICTIO TMOSICHIOE II€ SIBHILE Y MIBHIYHO-3a-
X11H1 yacThHiI KOHTUHEHTY. Huni kpain ®@pankodoHii 00’ €HYIOTh TaKOX
NUTaHHA MHUPY Ta Oe3MeKH, MpaB JIOAWHHU, CTAJOT0 PO3BUTKY W PO3IIU-
PEHHSI EKOHOMIYHOT'O CIIBPOOITHULITBA.

B AFROSAI (miBneHHO-CX1HIN YacTuHI AQpPUKH) TIepeBaXkae MOJIEIb
JiepaBHOTO (PIHAHCOBOTO KOHTPOJIO y (hOpMi HE3aJEKHOTO KOHTPOJIBHOTO
YIOPaBIiHHS y CKJIaAl mapiaMeHTy 0e3 CyIoBHX (YHKIII, 110 MOSCHIOETHCS
TSOKIHHSIM JI0 €KOHOMIYHOTO ycTporo Bemukoi bputanii, OCKIIbKH OUTBIIICTD
KpaiH 1boro perioHy Oynu kojoHisMu Awnrmii ta Ilopryrami. Cymnosi
¢yHKIil y 1UX KpaiHax 37iiiCHIOE Okpema Tinka Bmagu, a opranu JIOK
BUCTYIIAIOTH SIK 1H(GOpMaIliiiHe 3a0€3MeUeHHs Il OpTraHiB MPaBOCY .

eecceeccscccsccscccscscne . eeecseescsccssecssesssccsscssscssne cesee
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VY kpainax Amepuku Ta A3ii (OLASEFS, CAROSAL ASOSAI, PASAI)
TaKoX mepeBaxkae iHcTutyuiiHa moaens DK y cknaai mapiamenty 6e3
cynoBux (QpyHKLiA. X0o4a B OKpeMUX KpaiHax, sk Hanpukian Kuraii, B mpo-
BiHL1i TaiiBanb opranu JI®K cTaHOBISATH OKpEMy TUIKY J€p>KaBHOI BIaaAH —
KOHTpoJIbHOI Biaau. CTaTyc KOHTPOJIbHOI Biamu 3akpimiennit KoHctu-
Tymiero TaliBaHIO W, KpiM KOHTPOJIPHOI, BHJUISIOTH TakKl TIJIKA BIIAJIH:
3aKOHO/IaBYY, BUKOHABYY, CYJIOBY Ta €K3aMEHaIliiHy, KOXKHA 3 SIKUX 3[iiC-
HIOETHCSI OKPEMUM OPTaHOM JIEPKaBHOTO YIIPaBIiHHSA (F0aHEM).

3a koHcturymieto TaiiBanto KoHTponibHa manaTta € BUIUM OpraHOM
JI@®K Ta 3miiicHIOE KOHTPOJIBHI Ta J03BUIbHI TOBHOBAXKEHHS, a TaKOXK
MOBHOBAXKECHHSI IIOJI0 MPEICTABICHUX HA 11 PO3TIA] CIpaB 3 IMIIUYMEHTY
Jep>KaBHUX CITY>KOOBIIIB 3a MOPYIICHHS CITY>KO0BUX 000B’sI3KiB 200 3aKOHY
ynienamu CygnoBoi un Ex3amenariiinoi nmanat. Panime KonTposipHa manata
Oyna HajmijeHa 1 TMPABOM IHIMIFOBAHHS OUIBIIICTIO TOJOCIB IMITIYMEHTY
npe3uieHTa Ta Bille-pe3uaeHTa, npore y 1997 p. ne npaso Oyio nepeaaHo
3akoHomaByil nmanari [5, c. 7].

Jlemo iHcTUTyIIHO cXx0ka a0 Kutaro opranizaimisi KOHTPOJIBHOTO
nporiecy bpazumii. CxoxicTh MOBHOBakeHb PaxyHkoBOi manatu bpaszwmmii
PO3KPHUBAETHCS Uepe3 THCTUTYIIIHY HE3aJIeKHICTh BiJl CyJ0BOI TUIKUA BJIAJIH,
JI0 CKJIay sIKOT BXOJUTh BJIacHa MpoKyparypa. Binrak, PaxyHkoBa namara
Bpasunii, BigmpalioBaBmu crpaBy, Hepeaae ii y CBOIO K MPOKyparypy,
pIILIEHHS SIKOT HE OCKap»KYIOThCs, TOOTO MatoTh crity KOHCTUTYLIIHOTO CyIy.
OpurinaneHiCcTh JocBiAy bpasuiii Takok MpocHigKoOBYeTbest y chopmo-
BaHii eeKTHBHIN MpakTUlll Mo 60poThOi 3 (HIHAHCOBUMH MOPYLICHHSIMH.
3a pe3ynbratamu TnepeBipok PaxyHkoBoi manatu B bpaswiii ckiagaeThes
CIIMCOK OpTaHi3allii, 1110 TOopyIIWIHN 3akoH. Hamami 111 koMmaHii HIKOJIU He
OTPUMYIOTh JAEpP>KaBHUN KOHTPAKT [6, c. 253], 110 103BOJIIE CTBEPIXKYBATH
PO BXIUBY OOHKETHO-PO3MOPsiAYY poib PaxynkoBoi mamatu bpaswmmii
B My OJIIYHOMY yIIPaBJIiHHI.

3a nanumu EUROSAI inctutymnionanizamis JJ®OK kpain €Bpomneiich-
Koro coro3y B 70 % kpaiH-uJieHIB TSDKi€ O MapiiaMEHTChKOI CTPYKTYpH,
a B 30 % — o cynoBoi. Lle Hacniiok iX CyCHIIBHOTO PO3BUTKY, SIAPO SIKOTO
ckianae icropudna enoxa ®Opanrii, Aurmii ta [lopryramii [14].

VYkpaina 3 1998 p. Bxoauts g0 cknany INTOSAIL, a 3 1999 p. —
EUROSAI 1 BiTunm3nsaHa PaxyHkoBa majaTa BiJHOCUTHCS JI0 TTApJIaMEHTCh-
koro Butioro oprany JI®K 6e3 cynoBux (ynkirii [16].

Ornsan incrurymionanizamii @K kpain y cBiTi jae miacTaBu Uis
BHUCHOBKY IIPO PO3BUTOK BHUIIIOTO OPraHy KOHTPOIIIO, KU 3I1HCHIOETHCS
B HaNpsiMi CTBOPEHHS KapajabHOI a00 MPEBEHTUBHOI 1HCTUTYLII. J[0BOJII YacTo
caM OpraH HaBiTh 1 HE 3MIMCHIOE TIPaBOCYJs, ajie B WOTro CKJIaji € CIie-
iaTi30BaHUM Opras, 1o J1eMOHCTPY€E OCBia bpazumii.

Kpim cycninbHO-ICTOpHYHHUX TIEPEYMOB 1HCTUTYIIIOHATI3AIIli CHCTEMH
J®K, BB Ha HEl Ma€e 1 CydyacHICTh, OCHOBHUM BHPa30M SIKOi € jitoue
HOPMATHUBHO-TIPABOBE 3aKOHO/AABCTBO. Y ['moGansHOoMy omutyBanHi 2017 p.,
sIK€ TIPOBOIIIIOCS cepen kpaiH-uineHiB INTOSAI, 61ibIIicTh BUIUX OPTaHiB
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(1HaHCOBOTO KOHTPOJIIO MOBIJOMIIIH, III0 cCaMe KOHCTUTYIlIS IXHbOI KpaiH!
(79 %) ta dbenepanbHi un HalloHAIBHI 3akoHH (76 %) € HAaWBAKIIMBIIINMH,
10 PETYJIOIOTH iX mose MisutbHOoCTI. [IpoTte, monan 40 % BCiX BUIIMX OpraHiB
¢iHancoBoro koHTponto B CAROSAI ta 60 % — B CREFIAF meHUIow
MIpOIO PETYIIOIOTHCSI HOPMATUBHO-TTPABOBUMH JTIOKYMEHTAMH, 3aKPIIJICHUMH
Ha 3aKOHO/IaBYO-KOHCTUTYLIIHHOMY piBHI, (puc. 3).

| AIlosHicTI0 NMUsacTEOBO 0 O6MexeHO B He pervmoroTs 30BCiM |

m 20 m ST
17 m 6

OLACEFS

EUROSAI

CREFIAF [-—

CAROSAI |

ASOSAI

ARABOSAI

AFROSAI |-

YacTra BHITHX opragiB JOK kpais

Puc. 3. YMoBHM nIpaBoBOro peryJil0BaHHs AislJIbHOCTI BUIIIUX OPraHiB
AepKaBHOTO (piHAHCOBOr0 KOHTPOJIIO perioHaNbHUX rpyn INTOSAIL, %

IDicepeno: nobyoosano asmopom 3a oanumu [15].

Hani puc. 3 cBimuath, mo B kpaiHax AFROSAI ta EUROSAI 4itko
BU3HAYEHO TpaBoBiI Mexi (PyHKIiIoHyBaHHS opraHiB DK, ski moBHICTIO
B3a€MOJIIOTH 13 3aKOHOJABUOO TJIKOIO BIIAJH, OpraHaMU BUKOHABYOI BIIaN
Ta myOniyHoro ynpasmiHHs. [Ipy 1boMy, 3a3HadeH1 OpraHu JAep:KaBHOI BIIAAU
3aIlikaBjeHl B HAsSBHOCTI Ta TMOCTIHHOMY po3BUTKY Bciei cuctemu J|PK.
Taxka 3arikaBieHicTh OlbIlIe 00YMOBJIEHA HACIIKaMU CBITOBOI (DiHAHCOBOT
kpu3u 2008—2010 pokiB, OCKUTbKH 3MyCHIIa EKOHOMIYHHUX Cy0’€KTIB BUCYBaTH
HiJBUIIEH]I BUMOTM A0 cepu Jep:KaBHOIO YIPABIIHHA Ta 3A1MCHEHHS
¢dinancoBoro kouTpot [17, ¢. 102].

CaiToBa ekoHOMIiKa U J0ci mepedyBae B 30HI 3HaYHHX (PIHAHCOBUX
pm3uKiB. J[0oKa3oM 1pOro € 3MiHa 3HaueHHs [I[poMHCIOBOTO aMepHKaHCHKOTO
ingexcy Dow Jones y noHexinok, 5 motoro 2018 p. Moro 3HaueHHs pi3ko
3HM3MIIOCS Maibke Ha 1600 MyHKTIB, 110 CTAJI0 PEKOPIHUM MaIIHHSIM 32 BCIO
1CTOpII0, @ 3aBEPUIMIIMCS TOPTU MPOTATOM JHS 3 MafiHHAM Ha 1175 ymoBHUX
onuHulpb (—4,6 %). Take BIIHOCHE 3HMKEHHS CTAJI0 PEKOPAHUM 3 CEpITHS
2011 p., mo OyJ0 BUKIHMKAHE €BPOMEHCHKOI OOPrOBOIO KPU30I0 B TAKUX
kpainax sk ['peuis, Ipmannis, [lopryranisa, Icnanis ta Kinp. binbie Toro,
3HWKEHHs 1HAeKcy Dow Jones y motomy 2018 p. € HailOu1bln HAOIMKEHUM
1o «YopHoro noneninka» B 1987 p. (22,6 %) 1 15 xxoBtHs 2008 p. (7,9 %),
1110 3aBEPLIYBAJIMCS CBITOBUMH Kpu3aMH. BHACII 0K TenepilHbOro 3HMKEHHS
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Dow Jones BNanu TakoX 1HACKCH HE TUIbKM HAa aMEPUKAHCHKUX (DOHIOBUX
Oipxax, a i Ha €BpONEIChKUX, a31UChKHUX Ta aBCTpaiichkux [18].

3 ommsimy Ha 3a3HadyeHe, € HeOOXiMHICTh MOCUJICHHS KOHTPOJIBHUX
3aX0/iB SIK Ha PIBHI OKpPEMHX JEpKaB, TaKk 1 Ha CBITOBOMY puUHKY. OcTaH-
HIMH JIECITHITTAMU po3BUTOK cucTeMu DK BigOyBaeThCcs B HampsiMi He
CTUTBKM 31MCHEHHS CYLIJIBHOTO KOHTPOJIIO, SIK BUOIPKOBOTO. 3MICT TaKOTO
HiAXOMy TOJIATAE y MPOBEACHHI KOHTPOJBHUX MPOLEAYP CTOCOBHO MEHII
HiX 100 % cykynmHOCTI JaHMX, IO MiAJIATal0Th AOCTiIKEeHHI0. BomHouac
OTpUMaHI pe3yJIbTaTh MAaloTh JO3BOJIUTU CYO’€KTYy KOHTPOIO OTPUMATHU
JTOKa3u, Mo OyayTh HE TUIBKK JOCTATHIMH JIJIS XapPAKTEPUCTUKU OKPEMHX
nepeBipeHux (akTiB, a il 1aTyTh 3MOTY PO3MOBCIOAUTH OTPUMAaH1 BUCHOBKHU
Ha BCIO CYKyIHICTH JaHuX. BuOipkoBa mepeBipka B yChOMY CBITI BXkKe
BU3HAHA OCHOBOIO METOIMKH TIpOBeNeHHs (DiHAHCOBUX aymuTiB. Ii 3acTocy-
BaHHS J1a€ 3MOTy Cy0’€KTy KOHTPOJIIO 3HaYHO 3MEHIIUTU 0OCSAT poOOTH Ta
3aTpadeHuit yac [19, c. 45].

Binrak, 3menmenHs koedimienta BuOipku ans opraniB JDK, i3
OJTHIET CTOPOHM, 3MEHIIIYE OJHOYACHO W TATap IJIs MiANPHUEMCTB, OCKUTBKU
iX TMOKa3HUKU (PIHAHCOBO-TOCIOAAPCHKOI AISUIBHOCTI Bce piame OyayTh
MEePEBIPATUCS, 3HU3UTHCA KIJTBKICTh TIEPEBIPOK CTaHy YIPaBIIHHA JEpKaB-
HUM MaWHOM. 3 1HIIOI CTOPOHH, 32 YMOBHU CYIIUJIBHOI TIEPEBIPKU, OpPraHu
JADK moxyTh akymymoBaTd iH(OpPMAIIO MPO MiIAKOHTPOJIBHUI 00’ €KT
B JIOCTaTHbOMY 00CS31, IO CHOPUSITHUME CIIPOMOXKHOCTI SIKICHO MPOBOJUTHU
aHai3 JaHuX. 3a3HaueHi 0OCTaBUHM JIal0Th MOXIIUBICTH 300pa3uTH B CHC-
Temi KoopauHaT mozen inctutyionanizamii JIMDK 3a takumu napamerpamu
K TPaBOBl Ta couliajdbHI paMKu (YHKLIOHYBaHHS CHUCTEMHU Ta JA1€BOCTI
il Mmexanizmy (puc. 4).

A
Bucoka
g Hezanexxne ynpaBmiHHS HagiIeHEe Hezanexxne ynpaBmiHHS y CKITazi
é EE CYJIOBUMHU (QYHKIISIMU napJjIaMeHTy
= = [Hma iHCcTMTYLINHA MOZENb . .
g . KonTtponpHuii opras y cknaai
3 (miAnopsAKyBaHHS MOHAPXY .
- a¥ Ipe3HIenTY) BHUKOHABYOI BIaJH
Hus3zvka

»
»

Bysvki [IpaBoBi Ta comianbHi pamMku GyHKIiOHYyBaHHS cucteMu JJOK Iupoxi

Puc. 4. Incturyuiiini Mmoesi BUIIIOT0 OpraHy JAep:KaBHOT0
(piHaHCOBOr0 KOHTPOII0 KpaiH INTOSAI

IDicepeno: nobyoosarno asmopom.

Bu3zHaHHS HE3aleKHOTO yIIPaBIiHHA Yy CKJIaJll TapjIaMeHTy 0e3 Cya0-
BUX (DYHKIIIH SIK MOJIETI, IO XapaKTEPU3YETHCS MHUPIITUM PIBHEM MTPAaBOBUX
Ta COIIaJIbHUX PaMOK (PYHKITIOHYBaHHSI CUCTEMU 3/1MCHEHO 3 OISy Ha Te,
10 IaHWUW TUTT KOHTPOJBLHOTO Ooprany nomiHye B kpaiHax AFROSAI, ASOSAI
ta EUROSAI, a B xpaiHax-4jieHax 3a3HaueHHUX perioHaabHux rpyn INTOSAI
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HaWBULIUI PIBEHb MIPABOBOr0 PETYJIOBAHHS, BUXOAA4H 13 AaHUX puc. 3. Jlo
BHCOKOTO PiBHS IPABOBUX Ta COLIATBLHUX PaMOK (DyHKIIOHYBaHHSI CUCTEMU
J®K moxHa TakoX BIHECTH KOHTPOJBHHM OpraH y CKJaJl BUKOHABYOI
BIIQJIM, BUXOJSIYM 13 TOTO, II0 OPTaHM BHKOHABYOI BIAIAN PO3POOISIOTH
1 BTUTIOIOTH JIep’KaBHY MOJITHKY, COPSIMOBaHYy Ha 3a0€3MeYeHHs] BAKOHAHHS
3aKOHIB, Ta KEPYIOTh (PaKTHYHO BCiMa cepaMul CyCHIbHOTO KHUTTA. Bonu
AK 71e-(pakTo, TaK 1 Je-I0pe B YChOMY CBITI € PO3MOPSAHUKAMU ITyOIIYHUX
¢inancie, a JIOK 3miiicHIOIOTE Yepe3 HEOOXITHICTh MEePEeBIpUTH MOBHOTY
aKyMYJIFOBaHHS YM BiAMOBIHICTh BUKOPUCTAHHS PaHIIIE BHIUICHUX KOIITIB,
X04a 32 €KOHOMIYHOIO TIPUPOJIOI0 Ta BIAHOMIEHHSIM JI0 JACPXKABU TaKUil BH]T
KOHTPOJTIO € BHYTPILLIHIM.

BinneceHHs He3aleKHOTO YNPaBIiHHA Yy CKJIaJl MapiaMeHTy 0e3
CyIoBHX (DPYHKIIN Ta KOHTPOJIBHOTO YIPABIIHHSA 13 CYJOBUMH (PYHKLIIMU
710 IHCTUTYLIH, K1 XapaKTepU3yIOTHCS BUIIOKO JIIE€BICTIO MOPIBHAHO 3 Opra-
HAMU y CKJIaJ[l BAKOHABYOI BJIaJIM UM OYUIHHUKA KpaiHU TIOSICHIOETHCS TUM,
10 MEePIIi ABI MO TOMIHYIOTh y CBITOBIN MPAKTHIII, IO € HACIIIKOM SIK
aJIMiHICTPAaTUBHOTO YCTPOIO, TaK 1 MOUIMPEHHS Kpamoi CBITOBOI MPaKTUKU
snivicnenns JIOK BignoBigHo 10 ctanaaptiB INTOSAL

Sraganumu opranamu JI®PK B pisHHX KpaiHax MpOBOAATHCS Taki
KOHTPOJIbHI 3aX0AM K (DIHAHCOBHM ayauT, ayAuT €(PEKTUBHOCTI, AyIHT
pe3yJbTAaTUBHOCTI Ta 1HIII CHeliadbHI KOHTPOJIbHI 3aX0AH. 3a iX pe3yJibTa-
tamu Buiui oprad JI®K Hajgae BiAMOBIIHUN BUCHOBOK, B IKOMY MICTSATHCS
peKOMeH Il MiAKOHTPOJILHOMY €KOHOMIYHOMY CyO’€KTy UM BHCBITIIIO-
I0ThCS BXKUTI caHKIii. [IpoTe 3a3Ha4ueH1 peKoMeH 1allli He 3aBXK/IU CIPUSIIOTh
MOJIANILIIIOMY 3POCTAaHHIO TPABOCBIIOMOCTI Cepel MOPYIIHUKIB HOpM (hiHaH-
COBOT'0 3aKOHOJIAaBCTBA, a JOBOJI1 YaCTO B3araii irHOpyThCA.

PesynpraTu ['mobansnoro onutyBansas 2017 p. 1eMOHCTPYIOTh, 110
BU3HAueH1 Ta pekoMeHa0BaH1 INTOSAI KOHTPOJIbHI 3aX0/11 OUTBIIICT BUIITHX
opraniB JI®K mpoBoasaTh, 30kpema: 152 kpainu mpoBOAsATh (HiHAHCOBUM
aymnut (93 %), 150 — aynut BinnmosigHocTi (91 %), 143 — aynut pe3yinbra-
TUBHOCTI (87 %) Ta 20 — koHTpOJIb 3aKOHHOCTI (18 %) [15, c. 23].

[IpoTe GLIBIIICTS BUIIMX KOHTPOJILHUX OpraHiB KpaiH-wieHiB CREFIAF
HE BIJMOBIJIAIOTH KPUTEPISIM OXOIUICHHS! KOHTPOJILHUMH 3aX0JIaMH ITyOIiuHIX
(diHAHCIB Ta JUIIIE MEHIIIe TPETHHU BUIIMX OPTaHiB (DiHAHCOBOTO KOHTPOJIIO
OLACEFS nocsariau 6a30BOro moka3sHuka OXOIUICHHS (JiHAHCOBHM ayaUTOM
y 2017 p. (ma6a. 1), axkuii BCTAaHOBJIEHWH Ha PIBHI TPHOX YETBEPTUX iX
o0csary. To6to, B OunbiiocTi kpain-uiieHiB OLACEF'S yactka 3BITHOCTI, SIKY
BOHU IEPEBIPUIIM 32 JIONIOMOTOI0 Tpolenyp (iHaHCOBOTO ayJauTy, CTaHO-
BUTH MeHIIIe 75 % B OTpUMAaHOI.

JI1st ayIUTy BIAMOBITHOCTI BCTAHOBJICHUM OPIEHTUPOM JUISI OXOTUICH-
Hs Oyna mexa y po3mipi 60 % 3a BapTICTIO MIAKOHTPOJIBHUX OO0 €KTIB.
Pesynpratu ['noGanbHOro onuTyBaHHS 3acBiqUMiIH, 1m0 42 % BUIIMX OpTraHIB
¢inancoBoro koHTpoito y 2017 p. He BIINOBIIAIOTH KPUTEPISM MPOBEIACHHS
ayauTy BIAMOBIAHOCTI. ICHYIOTH TOMITHI pPeTiOHaJIbHI Bapiallii, HapUKIaI,
21 % BuUImUX KOHTpPOJbHUX opraHiB AFROSAI He BIANOBIIATU ILOMY
eranony npotu 82 % —y CREFIAF.
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Tabnuysa 1
PesyabTar I'nno6anbHoro onuryBanust — 2017 INTOSAI, %

OO0CHT MMOKPUTTS KOHTPOIHHIUMH 3aX0IaMHU ) .
nyOmiyHuX QiHaHCiB Ouina CBlTOB,Oro
Hazga 0aHKy SKOCTI
opramizarii BHyTpimHiit moka3Huk 3a: IHH_HKaTOP KOHTPOJIBHOT
" - — CsiTOBOIO TiSIBHOCTI
DA AB AP OaHky (PEFA)
AFROSAI 74 79 42 89 95
ARABOSAI 71 76 76 — 77
ASOSAI 80 68 65 99 95
CAROSAI 67 40 20 86 75
CREFIAF 44 18 0 - 38
EUROSAI 65 56 77 79 75
OLACEFS 31 50 56 76 46
PASAI 79 53 47 94 71
CepenHe 3HAUYCHHS
(INTOSAI) 66 58 54 81 72
KIJ'IBI.GCTB ) 153 70 194
JOCTIDKEHUX KpaiH

“ DA — (hinaHCOBUH ayuT;
** AB — ayIuT BiIOBiTHOCTI;
“* AP — ayiuT pe3yJIbTaTHBHOCTI;

Iicepeno: nobyoosano aemopom 3a danumu [15].

oo ayauty pe3yiabTaTUBHOCTI, TO KPUTEPISIMH BiTHECECHHS KpaiHU
JI0 TaKoi, 1110 HUM OXOIlJIeHa, OyJi HacTymHi: He MeHIe 10 eMiTOBaHUX 3BITIB
BUIIIUM OpPraHoM (piHAHCOBOT'O KOHTPOJIIO LIOJIO ayJUTy PE3yJIbTaTUBHOCTI
3a ocTaHHi 3 poku Ta/ab6o 20 % BiJ ycix pecypciB y pO3MOPSAHKEHHI BULHA
opraH (piHaHCOBOT'O KOHTPOJIIO CKEPOBY€E Ha ayJUT pe3ysbTaTUBHOCTI. [Ipu
upoMy, nonana 46 % BuiUX opraHiB (PiHAHCOBOIO KOHTPOJIO B yCHOMY
CBITI He BiAmoBimanu muMm kputepisim y 2017 p. Cepen HuUX y KpaiHax-
wienax ARABOSAI ta EUROSAI dactka umux opraniB JI®K, mo He
BIJIMOBIIA€ 3a3HAUYCHUM KpPUTEPIsiM, MIHIMalbHA, TOMAl SK BHUIIl OpraHU
¢dinancoBoro koHTponto AFROSAI, CAROSAI ta CREFIAF moBigoMuin
PO BUCOKHMH PIBEHb HETOKPHUTTS ayJWTOM PE3yJbTAaTHBHOCTI IMyOJiIYHUX
¢inancis, 58 %, 80 % 1 100 % BiamoBigHO.

[HIIMM TOKa3HUKOM BHW3HAYEHHS OXOIUICHHS MyOaiyHUX (hiHAHCIB
KOHTPOJIbHUMHU 3axojaMu KepyeTrhcsi CBiToBHil OaHk. BinmoimHo 1o
metonuku The Public Expenditure and Financial Accountability (PEFA),
3MIIACHIOETHCS OLIHKA €(DEKTUBHOCTI JIEPKABHOTO (PIHAHCOBOTO YNpaBIIIHHS,
Ha OCHOBI 4Or0 BU3Ha4yaloThbcs 94 xapakTepucTUKU 3a 31 KOMIIOHEHTOM.
Le no3Bonse Bu3HAYUTH OOCAT MyONIYHMX (PIHAHCIB KOHKPETHOI KpaiHH
1 o0csAT MAKOHTPOJIIBHUX PeCypCiB. Y pe3ysbTaTi MOKHA BUSHAUUTHU PIBEHb
MOKPUTTS JIep>KaBHUX (PIHAHCIB KOHTPOJIbHO-ay JTUTOPCHKUMHU MEPEBIPKAMH.
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VY I'mo6ansHoMy onutyBanHi 2017 p. Bummm opranam DK Gymno
3aMpoOIIOHOBAHO HAaJATH JIaHi MPO 3arajdbHUN 00CAT OIOHKETHHUX KOIITIB
Ta TUX KOIITIB, SIKI BOHM mepeBipsui B mepioa 2014-2016 pokis. I3 171
BULIOTO KOHTPOJbHOrO oprany 103 — Hamanu cBOi OFOKETHI MOKA3HUKH,
a 86 — oOcsr miaKoHTpodbHKUX (piHaHciB. [IpoTe, Timpku 70 BUIMX OpraHiB
KOHTPOJIIO HaJalli TTOKa3HUKHM OJJTHOYACHO SK 00cCATy MmyOsiuyHuX (piHAHCIB,
TaK 1 MIIKOHTPOJBHUX PECYpPCIB y MOBHOMY 00cs3i. ToMy aHali3 0OXor-
JIEHHS KOHTPOJIBHUMM 3aXOJaMH IyOJIYHUX (IHAHCIB NPOBOAMBCS 32
NOKa3HUKAaMU HE BCIX BUILUX OPraHiB ()iHAHCOBOTO KOHTPOIIO.

Ananiz o0cary myOmiyHuX (iHAHCIB Ta 00CATY MiJKOHTPOJIBHUX
(diHaHCIB MMOKa3y€e BUCOKUMN 3araibHHUM piBeHb ix oxormaeHHs. Tutbku 19 %
Bumux opraiB JI®K y Bcix perionax INTOSAI ue BiANOBIIATN LIBOMY
kputepito. Halikpama curyaniss B kpainax ASOSAI ta PASAI — Bumii
opraHu (piHAaHCOBOT'O KOHTPOJIIO 3a3HAYEHOI'0 PETIOHY XapaKTePHU3YHThCS
HaOIMKEHUM JI0 aOCOJIOTHOTO TOKa3HUKA MOKPUTTS MyOaiuyHUX (DiHAHCIB,
TOA1 SIK HAMHMKYMM piBeHb cTaHOBUB B KpaiHax EUROSAI ta OLACEF.

CaiToBuii 6aHK po3paxoBye 1HIUKATOp PEFA-26, sskuii s 30BHILI-
HbOTO KOHTPOJIFO MICTHUTh TPU OKPEMI aCHEKTH, OJUH 3 SIKHX CTOCYETHCS
cdepu Ta xapakTepy KOHTPOIIIO, BKIIOUAIOUX JOTPUMAHHS CTaHAAPTIB ay/IuTYy.
OwiHIOBaHHA 301HCHIOIOTHECA B MEXax MIKaJM Big «A» 10 «D» B conagHii
tenaeHuii. [IpuitasatHuM piBHEM € «C» 1 BHILIE, IO BUMAarae NMpoOBEACHHS Tie-
PEBIpKM OpraHiB BUKOHABYOI B, SIKi 3/{IIICHIOIOTH PO3MOPSIKEHHS KOIIITIB,
B po3Mipi 1moHakiMenIe 50 % Bij 3arabHUX BUTpAT OPI4HO [15, c. 25-27].

YacTka kpaiH, sSKi OTpUMaId HE3aJ0BUIbHY OIIHKY 3a MOKa3HUKOM
cdepu Ta xapakTepy 3AilicCHeHHsT KOHTpouto (iHaukatop PEFA-26), nepeBa-
xae B perionax CREFIAF ta OLACEFS (62 % Ta 54 % Biamosinuo). Tomi
gk y kpainax AFROSAI ta ASOSAI — yacTka BUIIMX OpPraHiB JEP>KaBHOTO
(b1HaHCOBOTO KOHTPOJIIO, K1 OTPUMAJIM HE3aI0BUIbHY OLIIHKY, MeHIIe 5 %o.

Busnauenns cepu Ta xapakrepy KOHTPOJIIO 3aCBIIUY€, IO MEPEBIPKa
OpraHiB BUKOHABYOI BJIaJHM HA PI3HUX KOHTUHEHTAX Ta PErioHax 31HMCHIO-
€TbCS MO-pi3HOMY. JlocuTh 1iKaBUM € TO (hakT, HOMY B OKpEMHUX KpaiHax
TaKa HU3bKa YaCTKa TOKPUTTS KOHTPOJIBHUMHM 3aX0daMHU ITyOIIYHUX (piHAHCIB.
J. YepnukoB 1 M. Ky3po mpoananizyBai iHGOpMAIlIO 11070 MOBHOBAKECHb
Bumux opraniB J®K wna npuxmani kpain €C. YV BciX mochipkeHux 25-Tu
KpaiHax €Bporneiicbkoro coro3y Buili opranu JPK HanineHi moBHOBaXKeH-
HSIMUA KOHTPOJIIOBATU IIEHTPAJbHI OPraHM BIIaJU, 8 — OpraHu PEeriOHAIbHOT
Blaau, 17 — opraHu MicieBoi Biaaau, 23 — nepkaBHI MIANPUEMCTBA, 25 —
nyOJiyHl yCTaHOBH, 14 — MyHIIMIAmITET. 3 IBOrO CIIAYE, 110 B KpaiHax
CREFIAF ta OLACEFS 11i mOKa3HUKY 3HAYHO Tipmi [7].

Otxe, 00cAr MIAKOHTPOJBHHUX (DIHAHCIB BIAITPAE BAXKIUBY POJIb
y cucteMi JIDK, mpoTe BaXIMBHM aCIEKTOM 3aJIMIIAETHCS MOMJIMBICTh
JIOHECEHHS BUSBIICHUX BIIXWIEHb 33 pe3yJbTaTaMH KOHTPOJBHUX 3aXOJiB
0 CyCHiIbCTBAa y cmoci0 omyOJiKyBaHHS OTPUMAaHHX pPE3yJbTAaTiB.
VY I'nobanbHOMY ONUTYBaHHI, siKe 3ilicHIOBanacs npu miarorosi g0 XXII
Kourpecy INTOSAI, xepiBHUIITBO BUILUX OpraHiB (piHAHCOBOT'O KOHTPOJIO
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3aMuTyBaJIM PO MyOMiKaI[ii0 MIOPIYHOTO 3BITY 3@ pe3yJbTaTaMu iX poOOTH.
3riiHO 3 JaHUMH LbOTO ONUTYBaHHS, 87 % KOHTPOJIBHUX YCTAaHOB MOBiJIO-
MUJIH, 110 TMyOJTIKYIOTh mOpidHi 3BITH. Lle poOnsaTh Bci 63 BUHATKY KpaiHu
ARABOSAI ta OLACEFS, y Tto# yac, konu 13 kpain-uneHiB CREFIAF
nyOniKyroTh piunuii 3BiT jmie 40 % (mabn. 2).

Tabnuys 2
Cran npo3opocTi indpopmanii
NPO pe3yJbTAaTH KOHTPOJIBHUX 3aX01iB KpaiH INTOSAIL, %

Hassa YacTtka KpaiH, B SIKUX PO3MOBCIO/KEHHSA iHpopmarii q?CTKa gpa'l'H,
opranizanii 3a Pe3ysIbTaTaMH KOHTPOILHUX 3aXO/IB JO3BOJICHO | sIKi .Hy6.111Ky}.OTL
[ToHicTio | YacTtkoBo | OOMekeHO | 3a00pOHEHO | PIYHMM 3BIT
AFROSAI 63 16 5 16 67
ARABOSAI 35 35 6 24 100
ASOSAI 77 19 0 4 85
CAROSAI 65 18 12 6 40
CREFIAF 36 21 14 29 78
EUROSAI 97 3 0 0 95
OLACEFS 68 21 0 11 100
PASAI 67 24 0 10 82
CepenHe 3HaueH-
H;{Izl]l\IfTOSAI) 68 18 4 10 86

Iicepeno: nobyoosano aemopom 3a danumu [15].

[1y0OnikyBaHHS TUIBKM PIYHOTO 3BITY HE J03BOJIsIE CPOPMYBATH YSIBY
PO MPO30PICTh KOHTPOJBHOTO MpoIlecy. |[HAUKaTOpOM y LbOMY aceKTi
€ ocTym 10 iH(opMallii yepe3 ormyOIiKyBaHHs MPOMIXKHHUX 3BITIB KOHTPO-
JIIOI0YOTO OpraHy 1 JaHUX OlepaTUBHUX MepeBipok. HaliMeHuil moka3sHuK
a0CoMI0THOT MyOJIYHOCTI MPOMIDKHHUX 3BITIB CIIOCTEPIra€ThCs B KpaiHax
ARABOSAI ta CREFIAF, Toni sk HauBUIIMi — y KpaiHax-uieHax EUROSAL
Binrak, yaTka 3a00pOHEHHMX MaTepialiB JIsl OMyOJIiIKyBaHHS TEpeBakae
B 11uX ke kpaiHax ARABOSAI ta CREFIAF, Toni sik B EUROSAI NOKyMEHTIB,
aK1 Oynu O 3acekpeueHumu 3a pesysbratamu DK, nemae B3arami.

BucnoBku. [ncturynionanizaiis JJ®K B cBiTi po3moydanacs 31 cTBO-
pennsi INTOSAI. 3a Bech mepioa ictopii i (yHKIIOHYBaHHS KUIBKICTb
KpaiH-uJieHiB 3pocia A0 194-x, a KUIbKICTh perioHaabHuX 0¢iciB opraHizamii —
8. Cepen Bumux opraHiB J®PK y Oinbmocti kpain-uneHiB INTOSAI
nepeBakae mapiiaMeHTChKa OpraHi3aliiHO-1HCTUTYIIMHA MOJENb 3 €JUHUM
KEpIBHUM BHUIIIMM OpPraHoM KOHTpoutto. [TonibHa Mozenb JOMiHy€ Y OUIBbIIOCTI
kpaih AFROSAI, ASOSAI, CAROSAI, EUROSAI, OLACEFS ta PASAIL
Tomi sx cymoBa Mojenb € Ouabin momiTHOWO B ARABOSAI 1 CREFIAF.
[IpencraBnenuii po3noain iHcturyuioHamizaii JJOK B cBITI MOsSCHIOETHCS
OakaHHSIM KEpIBHUX OpPraHiB JE€p>KaBHOI BJIaJu CTBOPUTH KapalbHy abo
MIPEBEHTUBHY 1HCTUTYIIIIO.
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Bumipamu incturymionanizamii JI®K B Tii uu iHIIN KpaiHi € ¢op-
MajbHI Ta COIllajJbHI HOPMH 1 JI€BICTh MeXaHi3My KOHTpoJito. CBIiTOBUM
JIOCBIJI 3acBiIUye, 0 HE B yCiX KpaiHax chopmoBaHi (HopmaiabHi HOPMH,
30KpeMa, TUIbKU y 79 % Bunaaxis cgepa JIDK peryntoeTbcst KOHCTUTYLIEO
KpaiHu, a y 76 % Bumankax me ¥ ¢eaepaJbHUMU 4YM HAI[lOHAJLHUMU
3akoHamu. B iHmux kpainax cdepa DK peryntoerbest OLIBIIOI0 MIpOIO
TPAIULISIMU Y BHYTPIIIHO-HOPMATHBHUMHU JTOKYMEHTAaMH KOHTPOJIHHOTO
oprany. /lo Takux BHWIIMX OpraHiB (piHAHCOBOTO KOHTPOJIIO BIAHOCSTHCS
iHcTuTywii kpain-uieniB CAROSAI ra CREFIAF.

[TopiBHATBHUI aHATI3 pEriOHAIBHUX 0COOIMBOCTEH 1HCTUTYIIOHAMTI-
3amii Bunmx opradiB J®K kpi3zp npusMy ¢opManabHuX 1 HEQOpMaabHUX
00MEXeHb, a TaKOX J1€BOCTI MEXaHI3My KOHTPOJIO, BKa3ye€ Ha Te, IO
He3aJie)KHEe YIPAaBIIHHA y CKJIAJl MapiaMeHTy 0e3 cynoBux (yHKIiH Ta
KOHTPOJILHUI OpraH y CKJIaJi BUKOHABUOI BIaM XapaKTEePU3YIOThCS OLIbII
ITUPOKUM PIBHEM MPABOBUX Ta COIlaIbHUX paMoK (DyHKIIOHYyBaHHS. Toi
K KOHTPOJBHE YMPABIIHHSA 13 CYJOBUMHU (QYHKIISIMH Ta HE3aJIECKHE
YHOPaBIiHHS y CKIaAl mapjamMeHTy O0e3 CyIOBHX (PYHKLINA BIAHOCSATBHCS 0
IHCTUTYLIH, SIKI XapaKTEPU3YIOThCS BULIOIO AIEBICTIO KOHTPOJIIO MOPIBHAHO
3 OpraHaMH y CKJaJll BUKOHABYOi BJIaJM YU OULIbHUKA KpaiHu. OTxe,
He3aJIe)KHe YMPaBIiHHS Yy CKIIAJl MapiaMeHTy 0e3 CyJoBHX (PYHKIIN HUHI
€ HalOUIbII ONTUMATIBHOIO Ta €(PEKTUBHOIO CUCTEMOIO 1HCTUTYLIIOHAII3aIii
BUIIIOTO Oprany ()iHAHCOBOTO KOHTPOJIO B CBITI.

OTpuMaHi BUCHOBKHM MIATBEPJKYIOTbCS JaHUMU CTaTUCTUKU 32
pesynbraramMu ['nobanbHOro onutyBaHHs nposeneHoro INTOSAI. Kpainu-
uneHu CREFIAF ta OLACEFS, B sIKHAX NepeBaXka€ KapajabHUK TUI BUILIOTO
oprany JI®K, maroTh 3HaYHO HMKY1 OKA3HUKHU MPOBEJCHHS (h1HAHCOBOTO
ayJuTy, ayJuTy pe3yJbTaTUBHOCTI Ta e(eKTUBHOCTI. binblie Toro, BuIli
opranu (inancoBoro koHTpoato Ppankoponii y Adpuui (CREFIAF) ta
apabcekux kpaiH (ARABOSAI) He Bci Marepiadud KOHTPOJBHUX 3aXO0JIB
myOJIiKyI0Th, 3HaUHa YacTKa pe3ysbTaTiB MepeBIpoK 3a00pOHEHI 0 po3royo-
IICHHS, 10 B3araji He BIANOBIA€ MPUHIMIIAM MPO30POCTIi, 3aiKCOBAaHUX
y JlimchKill Aekmapariii.

[lepcriekTHBY MOAANBIINX AOCHIIKEHb MOJATAIOTh Y BUBUEHHI €TarliB
cTaHoBJeHHA Ta po3BUTKY JIDPK B VYkpaiHi y B3a€MO3B’A3Ky 31 3MIHaMu
B IHCTUTYIIITHOMY cepenoBuili. [{e M03BONMUTL BUSBUTH JIOMIHAHTH HHU3BKOI
e(eKTUBHOCTI O3HAYEHOI CHUCTEMU B YKpaiHi Ta HA OCHOBI BUKOPUCTaHHS
nocsiny iHctutynioHamzauii JIOK B kpainax 3apyOixoks BIACThCS 3amlpo-
NOHYBATH HAIPSIMH iX HEWTpasizarii.
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Baraniuk Yu. Institutionalization of public financial control.
Background. The development of state financial control occurs in each country

in a peculiar way, which is caused both by the established historical administrative
system and the needs of the system of public administration.
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Analysis of recent research and publications. Many scholars have been studying
issues of state regulation and financial control, including: A. Mazaraki, 1. Chugunov,
S. Bardash, S. Volosovych, V. Baranovska, O. Aleksandrovych, O. Lytvyn, V. Nikitin,
D. Chernikov, M. Kuzio etc. Highly appreciating the contribution of researchers, it is worth
noting that there is a need for a comparative analysis of the regional peculiarities of the
institutionalization of the designated system in the world.

The aim of the article is to identify regional peculiarities of the institu-
tionalization of public financial control and the search for the most effective model.

Materials and methods. The scientific works of scientists and practitioners
published in Ukraine and abroad became the information base of the research. The
article used statistical data of international organizations. It was applied methods of
qualitative and quantitative analysis, the unity of historical and logical, comparison and
generalization.

Results. The regional features of institutionalization of state financial control in
the world are analyzed. There are identified regions in which the supreme body of state
financial control of preventive type prevails, as well as regions with a controlling body
of punitive type. It has been established that the model of state financial control, which
is endowed with judicial functions, is characterized by a lower level of legislative
regulation, much lower indicators of financial audit, performance and efficiency audit
and other control measures. While in countries dominated by the parliamentary model
of public financial control, without judicial functions, there is a much higher level of
transparency and publicity of the control process.

Conclusion. Independent administration of the parliament without judicial
functions is by far the most optimal and effective system of institutionalization of the
supreme body of state financial control in the world.

Keywords: state financial control, regional features, world experience, institu-
tionalization, supreme control body.
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