OBHIIIHA'

HayxkoBuii :xypHaJI
Buxooums 6 pasie Ha pik

3acnosanuil y ciuni 2010 p.

JKypuan eusnaro JJAK MOH Ykpainu
SIK (haxoee UOAHHS 3 EKOHOMIUHUX HAYK

PEJAKLIITHA KOJIETIS

Tonoenuit peoakmop
MABAPAKI Anarouiii AHTOHOBHUY, [I. €. H., podecop, pekrop KHTEY
3acmynHuk 201061020 pedakmopa
MHPUTYJbCBKA Haranis BosogumupiBHa, 1. T. H., npodecop,
NepuInii IpopeKkTop 3 HaykoBo-neaaroriqnoi podorn KHTEY
Bionosioansnuii cexpemap
MEJIBHUYEHKO Csitiiana BosioqumupiBHa, 1. €. H., mpodecop,
npopeKTop 3 HaykoBoi pobotn KHTEY

Ynenu pedakuiiinoi Konezii (3a 2any3amu HayK)
3 eKOHOMIUHUX HAYK:
BEJIOCTEYHIK I'puropiii, 1. . H., npodyecop, pextop MoIaBchkoi eKOHOMIUHOT akajieMii.
BJIAHK Irop OuiekcanapoBud, J1. €. H., npodecop, npodecop kadepu exoHOMikH Ta (iHaHCIB
nignpuemctea KHTEY.
BOXAH Aunina BacwiiBHa, K. €. H., ToueHT Kaeapu cBitoBoi ekoHomikn KHTEY.
BOJIOCOBHY Cseitiana BacuiiBHa, 1. €. H., ipodecop, podecop kadenpu dinancie KHTEY.
TAVTYKEBUY Arsenika, 1. e. 1., npodecop Kaeapu MikuaposHoi Toprismi KpakiBchkoro
€KOHOMIYHOTrO yHiBepcutety (Ilonwiya).
T'OHET Boiiuem, 1. €. H., TOLEHT YHIBEpPCUTETY MPHPOAHHUIO-TyMaHiTapHuX Hayk y Cemubie (TTonsuya).
T'OCIIOJAPOBUY Amjukeii, 1. €. H., podhecop BporytaBcbkoro eKOHOMIYHOTO yHiBepeuTeTy (T1owbiya).
JIOBISI Meuncaas, 1. €. H., npodecop KpakiBcbkoro yHiBepcHTeTY eKOHOMIKH (T1obiya).
JYTTHEL I'anna BostoqumupiBHa, 1. €. H., IOLEHT, 3aBiyBad kadempu citooi ekonomikn KHTEY.
KAJIFO’KHA Haranisi I'ennaniiBua, 1. e. 1., 1oueHT kadenpu cBitoBoi ekoHomiku KHTEY.
KBAY SIpocaas IlerpoBuy, 1. €. H., mpodecop, mupextop Onecbkoro TopropeIbHO-eKOHOMITHOTO
incrutyry KHTEY.
JIALIE Haraus, 1. e. 1., ipodecop Pusbkoro texuiusoro yHisepeurery (Jlameis).
MEJIBHUK Tersina MukouaiBHa, 1. €. H., npodecop, 3aBiayBad kadenpr MbKHAPOIHUX eKOHOMIYHHX
BimHocua KHTEY.
CAM Banepiii MukosiaiioBnu, k. €. H., IOLIGHT, IPOPEKTOP 3 HAYKOBO-TIE/ATONYHOT poBOTH Ta
mixHapoHux 38’s3kiB KHTEY.
®EJYH Irop JleoninoBuy, 1. e. 1., npodecop xadeapu citoBoi ekoHomiku KHTEY.
HIJTIOCAPYHMK Borycaas, 1. e. H., npodecop XKerryBeskoro yHiBepeutery (Ilonwiya).

3 I0PUOUHHUX HAYK:

T'YPIKIH Tapac Outexcanaposu, /1. 10. H., ipodecop, 3aBinyBad Kad)epu aIMiHICTPaTHBHOTO,
(inancoBoro Ta inpopmariitHoro npasa KHTEY.

JIEIIKO JIroqmuiia MukosaiBHa, 1. 10. H., JJOLEHT, 3aBiayBay Kadeapi MKHAPOIHOTO IyOIIi4HOro
npasa KHTEY.

KABKA Inra, 1. 10. H., npodecop InctutyTy npasa, amminicTparii Ta ekonomikn Kpakiscekoro
TniefiaroriyHoro yuisepeutery (Tonviya).

KAJIKOKHUM Pocrucia AnapiiioBy, 1. 10. H., Ipohecop, 3aCTyIHUK JUPEKTOPA 3 HAYKOBO
po6otu FOpuauyHoro inctuTyTy HanionansHoro aBiauiiiHoro yHiBepeurery (Vpaina).
KOIMMJIEHKO O:unexcanap JIxo6umMoBH, 1. 10. H., Ipodecop, AUpeKTop IHCTUTYTY 3aKOHOIABCTBA
Bepxosuoi Paym Ykpainu (Vipaina).

JIAHJIE Po6epr, npodecop npasa banrtiumopebkoro yrisepeutety (CLLA).

MABAPAKI Harauist AuaToJtiiBHa, 1. 10. H., JOLEHT, 3aBiTyBau Kaelp MbKHAPOIHOTO IPUBATHOTO,
KoMepiiitHoro Ta uuBinsHOrO npasa KHTEY.

OJIIAHUK Oster BikTopoBud, 11, 10. H., C. H. ¢., ipodecop KadyepH 3aramsHonpapoux auciwrutin KHTEY.
OH/IPOBA [Iparomipa, [1. 10. H., 3aBi/tyBa4 Kade/1pH Iep>KaBHOI IOJITHKY i TeOpi IepKaBHOTO YIPABITHHS,
(paymsTeT nepskaBHOro ynpasinus, Yuisepcuter [asna Hosega Lllapapuka y Ko (Crosauuuna).
OCHKA Cepriii I'puroposuy, . 0. H., podecop Kahepn MKHAPOIHIX eKoHOMiuHHX BimHockH KHTEY.
MPUMAK Bosioaumup IMHTPOBHY, 1. 10. H., Ipodecop KadeapH MiXKHAPOIHOTO HPHBATHOTO,
KOMepIiiiHOro Ta mmBiIbHOrO npasa KHTEY.

MOHTENPO ®EPHAHJIEC Antonio, 1. 10. 1., ipodecop Hosoro yrisepcurery Jlica6ony (Iopnyzais).
SIKYIHEBUY Apam, 1. 10. H., JOLEHT [HCTHTYTy npaBa, aaMIiHICTPYBaHHS Ta MEHELKMEHTY
Vuieepcnrery Kasivupa Benmkoro B bunromti (Tlonsiya).

KA\, @IISAISICIAL, 1

"OPT'IB/IA:

PAIBO

2019
No6!107

3aCHOBHUK, PEAAKILis,
BU/IABEIlb | BUTOTOBJIIOBAY

KHiBCbKHM
HALIOHAJIBHAM
TOPIOBEJILHO-
EKOHOMIYHUA
YHIBEPCHUTET

3aBimyBa4 penakuii
1. B. Kpusuipka
Pegmaxropu: E. 0. Kupruenko,
I. U. PacckasoBa, M. B. Jly6ko
XyROXKHBO-TEXHIUHUH peJaKTop
A. A. CaBuyk

IMinrmcano mo apyky 17.12.2019.
Tupax 200 rip. 3am. 843.

Anpeca peliaxiiii, BiiaBlis,
BUIOTOBJTIOBAYA:

By YuropiHa, 57, M. KuiB,
VYkpaina, 01042
Tenedon penaxuii: 529-50-24
E-mail: zt@knteu.kiev.ua

CBiJOLTBO NPO JIEPKABHY
peectpariro
cepist KB Ne 22092-11992I1P
Bix 16.05.2016

Innexc xypuaiy B Karanosi Buanb
Vkpainm Ha 2020 pik — 09641

Hanpyxoparo Ha otnamansi KHTEY
CBizIOITBO Cy0’€KTa BUTABHHYOL
cripasy cepist JIK Ne 4620
Bix 03.10.2013

Bunaerscs 3a pekoMeHali€ro
Buenoi pagu KHTEY
(mportoko: 3acizanss Ne 3
Big 21.11.2019)

Iepenpyx i nepexiaau Matepiais,
OIyOJIKOBAHNX Y JKypHAII,
JIO3BOJIIFOTBCS JIUILIE 31 3r01U
aBTOpa Ta pefaKuil

JKypHan npeacTaBieHo B MiDKHAPOAHKX 1 HalioHaIbHINH HaykoMeTpuuHHX Oa3ax: Inxexc Konepuikyc (Index Copernicus);
pedepartuBHiii 6a3i 1aHuX «YKpaiHika HayKOBay, a TAKOX y MOIIYKOBiit cucremi Akanemii Google (Google Scholar)

© Kuiscpkuit HaIlioHaAbHMI TOPTOBEeAbHO-eKOHOMIUHMII yHiBepcuTeT, 2019



3MICT

I''IOBAJIBHA EKOHOMIKA
AYI'THELb I'., Cankuii y 30BHILIHINA TOPriBiIi 5
ITABJIMIIINHA K.
MEJIBHHUK T., HamionanbHi iHHOBAI[iliHI CUCTEMU:
T'PUHBKO K. BIUIMB TpaHCHAIIOHAI3aIi1 18
®EAYHI., [arerpariiini nporecu
KOJOMI€Ub . B A3iaTchKo-THX00KEaHCHKOMY PErioHi 27
IO3BA B,, [HycTpianbHi NapKu: IHCTPYMEHT CTUMYJIIOBaHHS
CAMOBAJIOB O. €KOHOMIYHOT'O PO3BUTKY JIep’KaBU 37
MI’KHAPOIHA TOPI'IBJISA
3YBKOT. KonkypeHTHI niepeBaru miaAnpueMcTB
y 30BHIIIHINA TOPTiBIi 49
KYyJil J1. [HCcTUTYLIHA CIPOMOXKHICTD
HaI[IOHAJIbHUX KOHKYPEHTHHX B1JIOMCTB 66
XEJIJIAEP M. Toprisns Ykpainu B pamkax [IB3BT:
JIe3arperoBaHe CTATUCTUYHE JTOCIIKECHHS 79
®IHAHCH TA IHBECTHIIIT
J3I0BA II. bireBiopu3m: eBosoLisl Ta MicLie B T€Opii
MDKHApPOHOTO NOPT(ETHHOTO 1HBECTYBaHHS 89



CONTENT

GLOBAL ECONOMY

DUGINETS G,, Sanctions in foreign trade 5
PAVLYSHYNA K.
MELNYK T., National innovation systems:
HRYNKO K. the impact of transnationalization 18
FEDUN I., Integration processes in the Asia-Pacific region 27
KOLOMIIETS D.
YUZBAV., Industrial parks: the tool for stimulating
SAMOVALOV O. the state’s economic development 37
INTERNATIONAL TRADE
ZUBKOT. Competitive advantages of enterprises in foreign trade 49
KULISH L. Institutional capacity of national competition offices 66
HELLYER M. Ukraine’s trade under the DCFTA:
a disaggregated statistical investigation 79
FINANCE AND INVESTMENTS
DZIUBA P. Behaviorism: evolution and place
in international portfolio investing theory 89



COINEPXAHMUE

I''IOBAJIBHASI DKOHOMMUKA

AYI'MHEL A., CaHKUMU BO BHELIHEN TOPrOBIIE 5
ITABJIBIIIINHA K.
MEJIBHUK T., HanmoHanbHbIE HHHOBALIMOHHBIE CUCTEMBI:
T'PUHBKO E. BIIMSIHUE TPAHCHAIMOHAIN3ALUN 18
®E/IYH U., HHTerpanoHHbIe TPOLIECCHI
KOJIOMUEN I. B A3uarcko-THXOOKEaHCKOM PErMOHE 27
IO3BA B,, WupycTpuanbHbie ApKU:
CAMOBAJIOB A.  MHCTPYMEHT CTUMYJIMPOBAHUS IKOHOMHYECKOTO
pa3BUTHS TOCYIapPCTBA 37
MEXKIAYHAPOAHASA TOPI'OBJIA
3YBKO T. KoHKypeHTHbIE IPEUMYILECTBA IPEIPUATHI BO
BHEIITHEH TOPTOBJIE 49
KyJiil JI. WucTUTYIMOHANIEHAS CTIOCOOHOCTH
HallMOHAIbHBIX KOHKYPEHTHBIX BEIOMCTB 66
XEJIJIAEP M. Toprosns Ykpaunsl B pamkax YB3CT:
Jie3arpernpoBaHHOE CTaTHCTUYECKOE HCCIeoBanne 19
OUHAHCHI 1 UHBECTULIUHN
J3I0BA I1. buxeBnopusM: 3BOJIIONUA U MECTO B TEOPUU
MEXIyHApOAHOTO MOPT(HETHHOTO HHBECTUPOBAHUS 89



I'10bA/1bHA EKOHOMIKA

VJIK 339.5:341.655  DOI: https://doi.org/10.31617 /zt.knute.2019(107)01

AVYIIHELUDb MNaHHa 4. €. H., OLEeHT, 3aBiAyBay Kadenpu cBiTOBOI
| eKOHOMIKM KUIBCBKOTO HaLioHanbHOro
E-mail: g.duginets@knute.edu.ua TOProBebHO-EKOHOMIYHOrO YHiBepCUTETY
ORCID: 0000-0003-3708-3666 : eyn. Kiomo, 19, m. Kuie, 02156, YkpaiHa

NABJ/IULLUMNHA KaTtepuHa 3006yBay BULLLOI OCBITU KMIBCbKOrO HaLLiOHaNbHOTO
E-mail: kate.pavlyshyna@gmail.com TOProBe/bHO-EKOHOMIYHOrO YHiBEpCUTETY
ORCID: 0000-0001-8090-3610 ® 8yn. Kiomo, 19, m. Kuis, 02156, YkpaiHa

CAHKIIIT Y 30BHIIIHIA TOPTIBJII

TIposedeno docniocents npobdiem NoCULeH A MOP20BeLbHUX NPOMUCIOAHDb ) C8IMO-
il exonomiyi. Cucmemamuz08ano OCHOBHI POPMU EKOHOMIMHUX OOMENCEHb [ CAHKYIM.
Ha npuxnaoi ezaemodii CLLIA ma KHP pozansinymo ocHosHi menoenyii po36umky c8imosoi
EeKOHOMIKU: NPOMeKYioHizM, pezionanizm, mpaucpezionanizm. loenmugixoeano ocHogHi
xapaxmepucmuku mopeosenvHux 6itin P®© npomu Ykpainu. Oyineno eénaue canxyii P®
HQ YKPAIHCLKY eKOHOMIKY.

Knwuyoei crosa: MiHApPOIHA TOPTIBIIS, CAHKIIT, OOMEKEHHS, TOPTOBEIIbHI BifHU.

/yzuney A., Hasnvimuna K. Cankyuu 60 enewineit mopzoéne. llpoBeneHo
ucciel0BaHue NMpo0IeM YCHJICHHS TOPTOBBIX HNPOTUBOCTOSHUI B MHUPOBOW SKOHOMHKE.
CucreMaTH3upOBaHBl OCHOBHBEIE (POPMBI SKOHOMHYECKUX OTpaHWYCHHM W caHkmwid. Ha
npumepe B3aumoperictBuss CIHA u KHP onpenenensl ocHOBHbIE TEHIEHIMH pPa3BUTHS
MHUPOBOI SKOHOMUKH: MPOTEKIIHOHU3M, PETHOHANN3M, TPAHCPErHoHaIn3M. U nentudumnm-
pOBaHBI OCHOBHBIE XapaKTEPUCTHKH TOProBbIX BOWH P® mpotuB Ykpauubl. OueHeHO
BIUsiHUE caHKIMA PD Ha yKpanHCKYIO0 SKOHOMHUKY.

Knwuesvlie crosa: MexayHapoHas TOProBisl, CAHKIIUU, OTPAaHUYEHHUS, TOPIO-
BEIE BOMHBI.

IlocranoBka mpoGaemu. Iliciga cBiTOBOI (hIHAHCOBO-EKOHOMIYHOI
kpu3u 2008—-2009 pp. mpoBiHI EKOHOMIKH CBITY BIAMOBHJIMCH BiJl JliOepalib-
HOI JJOKTPUHHU PO3BUTKY Ta 30CEPEAUIIUCH HA 3aXUCT1 BHYTPILIHIX PUHKIB B1]T
30BHIIIHBOI KOHKYPEHUIi IIJISXOM MHPOBEIEHHS HETPAAMIIINHOI TI'pOIIOBO-
KPEIUTHOI MOJITUKY Ta AKTUBHOI JIEPKAaBHOI MiITPUMKHU PUBATHOTO O13HECY.
BinmnoBiaHi 3ax0/111 3 00Ky pUHKIB, 1110 PO3BUBAIOTHCSI, IPU3BEIH 10 3pOCTAHHS
HEIOBIpH, JecTabuTi3allli HaJaroKEHUX TOPrOBEIbHUX 3B S3KIB, 301IbIIICHHS

© AyriHeup I, MasamwuHa K., 2019
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I'10bA/1bHA EKOHOMIKA

CHEKYJISITUBHOI aKTUBHOCTI Ta 3HM)KEHHSI €)EKTUBHOCTI 0araToCTOPOHHBOT
TOProBeibHOI cucteMu. OTKe, CBITOBIM €KOHOMIII XapakTepHa BiaMoBa ii
YUYaCHUKIB Bifl JOTPUMaHHS BCTAHOBIICHUX «IPABHJI TP, MiHOM HOMYIi3MY
Ta HAI[IOHAJI3MY, HEIPUIHATTSA rio00ai3amii, BIAKPUTUX PUHKIB, IMMITparii,
PO3BUTKY MIXKHAPOIHOTO CIIBPOOITHHUIITBA Ta BUKOHAHHS pAaHIIIE B3STHX
Ha cebe MD>KHAPOHUX 3000B’ I3aHb.

Taxe moripieHHst Mi>KHapOJHUX €KOHOMIYHUX BiTHOCUH CIIPUYHMHIOE
TOPTOBENbHI CYNEPEUKH, TOPTOBENIbHI KOH(IIIKTH Ta BPEIITI-PELIT TOPTOBEb-
Hi BIliHH, SIKi IOPODKYIOTh Pi3HI OOMEKEHHS Ta CaHKIIli, 1[0 HETaTUBHO BILIU-
BAaIOTh HA EKOHOMIKH KpaiH. Lle cynepeunTs iHTEpecaM B3a€EMOBHTIIIHOI y4acTi
KpaiH B MDKHApOIHOMY IO Tpalli Ta MEePemIKo/HKae OTPUMAHHIO BUT1IHUX
mepeBar BiJl PO3BUTKY TOPTiBjil B LIMX yMOBax. BapTo Takox 3a3HA4YUTH
BKJIMBICTH ITOJITHYHOI CKJIAJ0BOI CAHKI[IH, OCKIILKM €KOHOMIYHI CaHKIII
4acTO BBOIATH 3 METOIO JOCATHEHHS NEBHUX IMOITUYHUX ied. CaHKIii Ta
00MEKEHHSI MOXKYTh CYTTEBO BIUIMBATH Ha €KOHOMIKHM KpaiH Ta Ipym KpaiH,
a TaKOX MPU3BECTH JIO0 HETaTMBHUX HACTIAKIB MOJAIBIIOTO €KOHOMIYHOTO
PO3BUTKY JIepKaB. Y PaxOBYIOUH, 110 BBEJICHHS €KOHOMIYHUX CAHKITIA 3aBXKIH
NOB’A3aHO 3 MPHUMYCOM JO 3MIiHH MHOJITHYHOTO Kypcy KpaiH — 00’ €KTiB
CaAHKIIIH, TOCHIKEHHS € aKTyaJbHUM 32 YMOB 3arOCTPEHHS HAKOIMUYCHHX
y CBITOBI! TOPTOBEIHLHO-EKOHOMIYHIM CHCTEMI CTPYKTYPHUX MPOOIIEM.

AHaJII3 OCTaHHIX JA0CHiIxKeHb 1 myOsikaniil. [[ns po3risay eKoHo-
MIYHOTO 3MICTY CAaHKIIi, IPUYNH 1 MOTUBIB IXHBOTO HAKJIJICHHS, a TAKOX
THUIIIB EKOHOMIYHUX CAHKIII} Ta IXHbOT EKOHOMIYHOT €()eKTUBHOCTI BUKOPHC-
TaHO OCHOBHI MIJXO/IM CUCTEMHOTO aHaNI3y: CTPYKTYPaICTChKUMA, BIITBOPIO-
BaJIbHUM, TEHETUYHUIN Ta THCTUTYIIHHUN. « EKOHOMIKA CaHKIIIM» SK raiay3b
HAayKOBHX JIOCITIKEHb € CKJIQJIOBOI0 YaCTHHOIO 1HCTUTYIIIHHOI Teopii, 1o
HANTIOBHIIIIE JOCTIPKEHO BUSHUMH-CKOHOMICTAMH 3aXiJHUX KpaiH, OCKUIbKU
CaHKIII{ € BaXXJIMBUM €JIEMEHTOM 30BHIIIHBOT €KOHOMIYHOI MOJITUKU came
3aXiJIHUX JIEPIKaB, a ii HayKoBe OOIPYHTYBaHHS CTAHOBUTH OCOOJIMBHIA THTEpEC
JUIsl €BPOTIEMCHKUX Ta aMEPUKAaHCHKMX BuYeHUX. [Ipore BHACHIIOK 3aroct-
peHHs TOMTHYHUX BiMHOCHH 3 Pociiickkoro denepariiero IOCTIHKEHHS
oOMeKeHb Ta CaHKIII OCTaHHIM YacoOM MOLIMPEHO B MpaliX BITUYHU3HSIHHUX
HaykoBIiB. Tak, pi3HI pe3yiabTaTH AOCHIIKEHb EKOHOMIUHHMX CaHKIIIH
PO3TJISIHYTO B Mpallsix Takux BYeHUXx, sk: E. Acianona [1], H. Kamtoxna [2],
B. ITanuyenko Ta H. Pesnikosa [3], O. IlInupkosa [4], I'. Xad6ayep, Jx. CkoTT,
K. Emior, b. Oerr [5], T. Meiiauc, X. Jlaypa, M. I'omiapn [6], C. Okcencri-
Epna, I1. Onccon [7].

YpaxoByroun BaroMuii BHECOK HasIBHUX HaMpalroBaHb B 00paHiii cdepl,
i1 9ac GopMyBaHHS 30BHIIIHBOI MMOJTITHKH JIEPKABH BapPTO TAaKOXK OI[IHUTH,
SK BIUIMBA€ 3alpOBa/DKCHHS OOMEXEHb Ha TOPTIBII0 MK €KOHOMIYHHUMU
cy0’ekTaMu, 110 PO3TAIOBaHI MEPEBaXKHO Ha TepUTOPii KpaiH — 00’€KTiB
X OOMEKEHD.

MeTo10 AOCHIKEHHS € 1AeHTU(]IKAIsS HACTIAKIB 3alpoBaHKEHHS
00OMeXeHb Ta CaHKIIH II0J0 30BHINIHROT TOPTIBII MK JepkaBaMU Ha
npukial B3aemoBigHOCcHH MK CIIIA Ta Kutaem, a Takok OIlIHKa BILTUBY
POCIHCHKUX CaHKIIM Ha YKPATHChKY €KOHOMIKY.

6 ISSN 2616-6100. 3oBHinTHA TOPriBAS: €KOHOMIKa, (piHaHcy, mpaso. 2019. Ne 6



I'10bA/1bHA EKOHOMIKA

Marepianu Ta meToau. /{1 po3risay 30BHILIHBOTOPTOBEIbHUX Bi/I-
HOCHH Ta TOPTOBEIbHUX OOMEXEHb BUKOPUCTAHO TAaKUW KOMILJIEKC B3a€EMO-
JOTIOBHIOBAIBHUX METO/IIB HAYKOBOTO JIOCIKCHHS] EKOHOMIYHHUX TPOIIECIB
Ta SIBUIL: CUICTEMHO-CTPYKTYpPHUH; MOPIBHUIbHUAN, KOMIIAPATUBHUHN Ta CTa-
TUCTUYHHUM aHAIII3; TEPUTOPIAIbHINA, PECYpPCHUM Ta iH(OpMALIHUAN TT1AXO0AH.
[HdopmariitHor0 6a3010 JOCHIHKCHHSI € CTAaTUCTUYHI W aHaJITUYHI Marte-
pianmu Ta iHdOopMaIiitHO-aHATITHYHI 30ipHUKH, OIOJIETeHI W OTJISAIU MiXKHA-
POIHUX OpraHizarliii; iHdopmaIliiiHi MaTepiaii HAIlIOHATBHUX 1 3aKOPIOHHUX
JOCIITHUIIBKUX IIEHTPIB; HU3KA BITYM3HSIHHUX Ta 3aKOPJOHHUX HAYKOBHUX
JOKepes, pe3yJbTaTH BIACHUX JIOCHIJDKEHb, aHANITHYHI W iH(OpMaIliiHi
MaTepiaiy 3 BIIKPUTHX JKEped.

Pe3yabTaTu A0ciKeHHs1. PO3BUTOK Mi>KHAPOAHOT TOPTiBIIi BU3HAYCHO
[UISIMHA 30BHINTHHOEKOHOMIYHOI MOJIITUKY MPOBITHUX KPaiH-eKCIIOPTEPIB Ta
MPAKTUKOIO 1X pearizaiii. OCHOBOIO TaKOi MOJITHUKU € TEOPETUYHI MMOTJISIN
KEPYIOUuX KUT X JE€p>KaB, BITHOCUHU MIX TOPTOBEIbHO-IPOMHCIOBUMU
KOJIaMH, 0 YKJIaIal0ThCsl BCEPEUHI CYCIUILCTBA BHACTIIOK KOMIIPOMICIB
1 CymepeyHoCcTel, 3HAYYIICTh IXHIX MOJITUYHUX Ta €KOHOMIYHHMX MO3UIIIN
B KpaiHi. OXO0JIO/KEHHSI TOPTOBEIbHO-€KOHOMIYHUX BIJHOCHH MiX OyIb-
SAKUMH TIApTHEpPAaMU Ha CBITOBIN apeHi 00’ €KTHBHO 3yMOBIIOE 30JIMKCHHS
JiepXkaB, 10 KOHQIIKTYIOTb, 3 IHIIMMU Ta MPHU3BOAUTH /0 BUHUKHEHHS
00OMeXeHb, SKI XapaKTepu3yloTb (OPMYBAHHS TOPTOBEIBHUX CYNEPEUOK,
TOProBeJIbHUX KOH(QUIIIKTIB, TOoproBenbHux BiiH. Lli xaTteropii Gim3bki 3a
3HAYEHHSAM, IPOTE BOHU HE TOTOXHI, a € IEBHUMU €TallaMu CyNepedyHOCTen
y 30BHIIIHBOTOPTOBEIBHUX BIIHOCMHAX MIXK KpaiHamu (puc. 1).

ToprosenbHa ToproBenbHU ToprosenbHa
cymepeuka KOH(QTIKT BiitHa

Puc. 1. ETanu noripueHHs1 30BHINIHLOTOProBeJIbHUX BiTHOCHH
MiXkK Jep:KkaBaMu

IDicepeno: cknaaeHo apropamu 3a [8, ¢. 110].

Haiinommpenimmmu BugaMu 00OMeKEHb € CaHKIIIT K €IEMEHT MPaBo-
BO1 HOPMH, IO BCTAHOBIIFOE€ HEBUT1IHI HACTIAKU y Pa3i MOPYIICHHS MPaBHII
OJIHIEI0 KpaiHOMO, SIKI 3aCTOCOBYIOTH 1HINA abo rpyna kpaiH. ExoHomiuHi
CaHKIII{ — 11€ IHCTPYMEHT 30BHIIIHBOT MOJITUKH, 1[0 BUKOPUCTOBYIOTH Oarato
ypsiaiB. BoHM Hak1aqat0ThCs OUIBIIOK0 KPATHOK HAa MEHIITY 3a IEKUIbKA TPUYHH.
Hanpuxian, sKio MeHIna kpaina € 3arpo30to Jisi 0e3MeKH Hallii 4M 111 KpaiHa
HECTIPaBEJIMBO CTABUTHCS IO CBOIX rpomajasH. HaifuacTime e mpumMycoBi
3aX0JW ISl NOCATHEHHS KOHKPETHHUX TMOMITHYHHUX IUJICH, MOB’A3aHUX 13
TOpriBier0. BTiM, B €KOHOMIYHIN JiTepaTypi BCE II€ HEMAE IPYHTOBHOIO
BHU3HAYEHHSI 3MICTy €KOHOMIYHHMX CAHKIIIH, TAKOX HEAOCTATHBO YITKO MPOIH-
CaHO TPAHCHAPEHTHICTh Ta MEXaHI3M IXHBOTO IPUHHATTS, TPUIUHHU Ta MOTHUBH,
10 BIUIMBAIOTH Ha Mpoliec (PopMyBaHHS PIllIeHb MO0 BBEJCHHS CAHKIIIN.
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3 ypaxyBaHHSM pI3HUX JDKEpPET MOKHA BHOKPEMHUTH Takl GhopMH
cankuii [9]: moBHOMacITaOHI (MOBHICTIO OJIOKYIOTH OYb-sIKI BUAM TOPTO-
BeIbHUX Ta (DIHAHCOBUX OTIEPAIliif 3 IIUIMMHU KpaTHaAMM ); CEKTOPAJIbHI (CTOCY-
I0TbCS OKPEMUX Trally3ed eKOHOMIKU Ta Ipynu oci0); agpecHi (0OMEeXYyHTh
ormeparlii 3 OKpeMUMH ocobaMu ab0 KOMIaHISIMH, BKJIFOYal0un 3a00pOHY Ha
B’13]1 OKpeMHX 0C10, 3aMOPOKEHHS iXHIX aKTHBiB, ()1HAHCOBI OOMEKEHHS).

VY cydacHUX TOProBeJIbHUX BIHAX CAHKIII CTalOTh YHIBEpCaJIbHUM
IHCTPYMEHTOM TOJIITUYHOTO Ta EKOHOMIYHOTO HACUJIBCTBA, III0 00YMOBIICHO
HU3KOIO MPUYMH: BOHU € aJIbTEPHATUBOIO 3aCTOCYBAaHHS BIMCHKOBOI CHIIH;
BUTICHSIOTH O(QiLIAHY JUIIIOMATIIO, JEMOHCTPYIOUH €po3it0 c(hOopMOBaHUX
IHCTUTYTIB 1 NpaBWJI TpH; MOKA3YIOTh «KUBYUYICTb» HAMOUIBII 3JIICHHX
(3 TOUKH 30pYy 1HIIIIATOPIB 3-IOMDK PO3BUHEHUX KPaiH) MOPYITHUKIB MIXKHA-
POJTHOTO MOPSAKY Ta iH. [5].

BaxxnuBo 3a3HaunTH, 1110, MTOPIBHIOYH 3 MOJITUYHUMH, MIXKHAPO/I-
HAM €EKOHOMIYHHUM KOH(JIIKTaM XapaKTepHa 3HAYHO OuIbIla KUIBKICTh
yuacHukiB. Lle, no-nepuwe, ypsanu kpain, aepxaBHi a00 013K 10 AepKaBU
KOpIiopallii; no-opyee, 0yab-aki Cy0’€KTH MiIMIPUEMHUIIBKOI chepr KpaiHu-
MeTH, iXHl Ol3Hec-apTHEpU B IHIIMX KpaiHaX; no-mpeme, MIKHAPOIHI
eKOHOMIuUHI (Ta pemTa) opradizamii. CaHKIIi BCTaHOBIIOIOThH 3aBJIaHHS
IMIIOPTO3aMILIIEHHS, TOOTO PO3BUTKY 3aMKHYTOI CHCTEMHU BIATBOPEHHS,
HE3BaXKAI04M HA peasbHi BUTPATH 1 BIIMOBIISIIOUUCH BiJl IEPEBAr MAaKCUMAaJTb-
HOT'O BUKOPHUCTAHHS CUCTEMHU MIXXHAPOHOTO MOJUTY Tpalli.

3a pe3yibTaTaMu aHaizy MIiKHApOJIHOTO LIEHTPY MEepPCIEeKTUBHUX
JIOCJIIKEHb, 38 OCTaHHI JECATIIITTI TUILKU B 25 % €KOHOMIYHHX CaHKIIH
BOHHU IIPHUBENIM JI0 CYTTEBUX 3MiH Y MOBEJIHLI JIEP>KaBH, MPOTH SKOi Oynn
3anpoBapkeHi [10]. Hampuknan, cankiii €C npotu bipmu, emb6apro CIIIA
npotu Kyou (030poeHHs1, ClIO)KKBY1 TOBapH, rpotiii) Big 1958 poky, a Takox
B3aemoBimHocuHN KHP, €C i CIIIA, 3a skux ycTaHOBIIEHO eMOapro Ha
030pO€EHHS Y BIAMOBI AL Ha MpOoTecTH Ha ol TsapanbMeHb 1989 p.

HaiisckpaBimmii mpukiiaj 3anpoBaHKeHHsS] CaHKIIM Ta 0OMEXEeHb —
BigHOCcHHU MK Crnomydennmu Llltatamu Amepuku ta Kuraiicekoro Hapon-
Hoto Pecry6Omikoro. [TouaTkom 3aroctpeHHst 30BHIIIHBOTOPTOBENbHUX BITHOCHH
Mk CHIA ta Kurtaem crano mianucands 4uHHUM mnpesuaeHTom CIIIA
. Tpammniom y 6epesni 2018 p. memopanaymy «IIpo 60poTe0y 3 eKoHOMIY-
Hoto arpecieto Kuratoy [11]. Po3cnimyBanns iHimiiioBaHo e y ceprai 2017 p.
K peanmizaiis NepeIBUOOpUYUX JIO3YHTIB aMEPUKAHCHKOTO MpPE3UICHTA.
PesynbraToM po3ciigyBaHHs cTano 3BUHYyBaueHHs Kurtaioo y He3aKOHHOMY
NPUBJIACHEHHI KUTAHCHKUMHU BUPOOHMKAMH aMEPHKAHCHKOI 1HTEIEKTYaTbHOI
BJIACHOCTI Ta 3aCTOCYBAaHHI IUCKPUMIHALIIHUX TOPrOBEJIbHUX MPAKTHK.

Kowmicis 3 mpuBnacHeHHs iHTeNnekTyanbHOI BiacHocTi CIIA (The
Commission on the Theft of American Intellectual Property) onpuatoaHuIa
1H(OpMaIIiIo PO MOPIYHI BTPATH aMEPUKAHCHKO1 €EKOHOMIKH Yepe3 Mpoaaxi
miapo0IeHO1T TPOAYKIIii, TPATCHKOTO MPOrPaMHOTO 3a0e3MeUeHHs Ta Kpali-
YKOK KOMEpIIHHUX TaeMHUIb. 11 BTpatn ctanoBsATh Bia 1,25 mo 3 % BBII
CHIA uropoky 3 2013-2017 pp. (puc. 2).
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Puc. 2. /lunamika caab/10 TOPriBji TOBapaMHu Ta MOCIyraMHu
CHIA 3 Kutaem y 2012-2018 pp., mapa noa. CIIA

IDicepeno: po3paxoBaHo aBTopamu 3a [12].

AHaI3y041 OCHOBHI €TaIld 3alPOBA/KEHHS TOPrOBEIbHUX OOMEKEHD,
MOHA MPOCTEKUTH IXHIO CUMETPUYHICTH [2, ¢. 34]. Kutaii mpomopiiiiino
Ta aHAJIOT1YHO 1IHTEHCUBHO pearye Ha BCl 3alpoBaKeH1 0OMEeXeHHs 3 00Ky
CIIA. Tox 0o0uIBI CTOPOHU MAIOTh OJHAKOBY MOXIMBICTH BIUIMBATH Ha
nepeOir KOHQIIKTY.

3a mporHo3zoM MixHapoaHoro BamtoTHoro ¢ouay, B CIIA temmnu
3poctanHs peanbHoro BBII He MatoTh 4iTKOro TpeHAy, a KUTalChKi MOKa3-
HUKH TIOMITHO 3MeHmmiaucs. Tak, y 2010 p. temn npupocty BBII Kuraro
ctanoBuB 10,4 %, a 2018-ro el moka3HUK 3HU3UBCA Bxke 110 6,6 % (puc. 3).
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IDicepeno: cknaaeHo apropamu 3a [13].
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VYTim, Temn npupocty BBII nux kpaid HiK He OB’ sI3aHUM 3 TOPro-
BEJIbHIM KOH(IIKTOM Mi>K HUMH, 3K 3HIKEHHS TTOKa3HHUKIB CIIOCTEPIranocs
3aJI0BIO JI0 HOTO MOYATKY, YOr0 HE MOYXHA CKA3aTH PO PiBeHb 1HQIIAIIIT, 110
CyTT€BO 301IbIMBCS came y 2018 p.

3a pe3ysbTaTaMu JOCTIPKEHHS ITUX MOKA3HUKIB TiJ] 4aC TOPTOBEIb-
Hoi BitHM Mixk CIHIA 1 Kutaem MokHa 3poOuTH BUCHOBOK, 110 came CIIIA
3a3Ha€ HalOLIbIIOT mKoau uepe3 Hel. lle miATBeppKye TOPrOBEIHHHIMA
6ananc CIIA (puc. 4): y pa3zi 30epexxeHHsI TaKOi JUHAMIKHA 00CAT TOPTOBOTO
nedinury CLIA 36inbmryersces.

Puc. 4. lInnamika o6csiry Toprosoro aedinury CIIA, mapa noa. CIIIA

IDicepeno: cknaaeHo aBTopamu 3a [14].

3a3HaueHe BuIlle 0arato B 4OMy XapaKTepu3ye MailOyTHIO TOPTOBEIIb-
Hy nonituky CIIIA, a came: BUXiJ 3 TPAaHCTUXOOKEAHCHKOTO MApTHEPCTBA;
BigmoBy Bia miarpumku COT; kype Ha pedopmyBaHHS B)KE HAIBHUX YTOI.
Otxe, HOBa TOproBenbHa modituka CIIA cnpsmoBana mnepemyciM Ha:
3aXUCT IHTEPECIB aMEepUKAHCHKUX BUPOOHMKIB Ha BHYTPIIIHbOMY PHUHKY;
nepeHeceHHsI BUPOOHMUYNX MOTYykHOCTeH Ha TepuTopito CLLA 1 361nbpI1eH s
KUTBKOCTI po00OYMX MiCIb B KpaiHi; CKOpOUYEHHS AE(IIHUTy TOProBOTrO
Oanancy 3 HailOubmmMu naptHepamu CLIA; cTpuMyBaHHS €KOHOMIYHOTO
po3Butky Kurato; pepopmysanns COT.

Li 3aBnaHHs pa3oM 13 MOAAIBIIMM MEPEXOIOM TOPrOBEIbHOI BiiTHH
y BIAKPUTY CTail0 MPU3BOAATH 10 HAKOMHMYEHHS CTPYKTYpHUX MpoOieMm
y CBITOBIH TOpProBebHIM cucreMi. Yepe3 Te, IO XapakTep perioHaIbHOI
€KOHOMIYHOI 1IHTeTpaIlii 3MIHIOETHCS BHACIIIOK TTOBEPHEHHS JI0 JABOCTOPOH-
HBOTO (hopMaTy TOMOBJICHOCTEH, a TAKOXK 32 €KOHOMIYHOI CUTYyaIlii B YKpaiHi,
[MOJAJIBIIINM €TArlOM JOCHIDKEHHS € BU3HAYECHHS HACIIAKIB OOMEXEHD 1 CaHK-
wiit 3 6oky Pociticekoi @enepartii. Tak, ToprosenbHi BitiHu PO npotn Ykpainu
MOYajINCh paHille, HK arpecis Ha cxoai YKpainu (maba. 1). 3a nanumu,
HaBEJICHUMH y TaOJIHIIi, MOJKHA CIIOCTEpIraT HeOOTPyHTOBAHICTH J1il 3 60Ky PO.
i ToproBenbHO-€KOHOMIYHI TPOTUCTOSIHHS € TIOYaTKOM €KOHOMIYHOTO TUCKY
P® nporun Ykpainu.
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Tabnuys 1
XapakTepucTHKa TOPropejbHUX BiliH P® Ta Ykpainan y 2012-2013 pp.
Coepa nposiBy XapaxkTepucTuka IlepenymoBu Hacninkn
ToprosenbHO-€KOHOMIUHE 3asBa ronoBHOTO | «CHpHa» BiliHA MiaTBEpIAIA
MIPOTUCTOSIHHS MIXK YKpPaiHOIO JIep>KaBHOTO BHCOKY SIKICTh TBEPAMX CHPIB
Ta Pociero B mepIriii MojgoBHUHI | CaHITapHOTO JIKapsl | yKpaiHCHKOTO BHPOOHHIITBA.
«Cupnay | 2012 p. posnioyanocs BHaciizok | P® I'. Onnmenko | Ilpore opieHToBHI BTpatn
BiliHa 60poTHOM 32 POCIHICHKHIT PHHOK | ITPO HU3BKY SAKICTh | YKPaiHCBKUX BUPOOHUKIB
30yTy, BUKOPHCTaHO K TBEPAMX CHPIB BiJl HEBUKOHAHOTO
IHCTPYMEHT €KOHOMIYHOTO YKpPaiHCBKOTO EKCTIOPTY CTAaHOBHJIH
TUCKY Ha YKpaiHy 3 0oky PD BUPOOHHIITBA 6513pK0 300 MITH TpH
. 3asiBa TOJIOBHOTO lomicstaHo «Porrem»
ToproBenbHO-€KOHOMIYHE
. . JIEPHKABHOTO ekcroprysasa B PO
MPOTHCTOSHHA MK YKpaiHoio CaHITapHOTO JKaps MPOAYKIIIIO Ha CyM
ta Pociero BiiTky 2013 p. P p pory yMy
«lokonagHa» . P® I'. OnutieHko 135 mutH TpH (MOHAA
- 1110710 3a00pOHH MPOAAXKIB .
BiliHa .. .. | TIpO HU3BKY SAKICTH 200 muH non. CIIA
y PO npoaykuii ykpaiHCbKOi . .
z LIOKOJIaTy Ta IfyKe- Ha piK), HACJIAKH
KOHJIUTEPCHKOT KOMITaHii
«PoIICHY POK BUpPOOHHITBA | TPU3YIMHHEHHS EKCIIOPTY
xoMradii «Porren» BiTYyTHI
ToproBo-ekOHOMIYHE 3 20-x ymcen JIMMHA
MPOTUCTOSTHHS BHACHiAOK | 2013 p. mutHUKHM PD
BHeceHHs 14.08.2013 p. po3royany 6e3npu- 3a JaHNMU eKCIIePTIB,
Excriopraa | MWHTHOW ciyx060r0 PO ycix YUHHY TOTAIBHY | OJIOKaza MOXe «BIAPUTH»
6HOK§,Z[a YKpaiHCHKUX IMITOPTEPIB HIEpEBIPKyY BCIX 10 OKPEMHUX BUPOOHUKAX,
10 TIEPENiKy «PU3UKOBAHUX, TPaHCTIOPTHUX aJie 30UTKH HEBENHKI,
1110 ITPU3BEINO 10 GaKTUYHOI | 3acobiB, sIKi repe- y Mexax 500 miH rpH
0JI0KaI¥ IOCTAaBOK TOBApiB | BO3IIM YKPaiHCBKY
3 Ykpainu go Pocii TIPOIYKITiFO

Lborcepeno: ckilaieHo aBTOpaMH Ha OCHOBI BIAKpUTHX iH(OpMaLiliHUX JHKeped.

3a nanumu Jlep>kaBHOI CIIy»KOM CTaTHUCTUKM YKpaiHH, MOXKHA TIPO-
CIIIKYBaTH, SK 32 IMMH BUJAMU NMPOAYKIii oOMexeHHs PO BrmHynu Ha
3arajibHUM eKCTopT YKpaiau (maba. 2). Po3risiHeMo AeTaibHIIe OOMEKEHHS
Ha KOHAWTEPChKI BuUpoOu. llepmuit oOMexyBanbHHUM 3aXid MO0 KOHJIH-
TepChbKUX BUPOOiB 371iicHeH0 27.07.2013 p., y nepios «IIOKOJIAIHO» BIMHH,
110 Tiepeadayvano MPUIMHEHHS MOCTaBOK MPOAYKIli BUpOOHUIITBA «PotieHy.

Tabnuys 2

Jesiki o0MexKyBaJIbHI 3aX01H, 3anipoBaaxeHi B PO
I0/10 iMIIOPTY YKpPaiHCBKOI MPOAYKUil cTaHOM Ha rpyaeHb 2015 p.

Buan nmpomykuii

Jatu 3arpoBapkeHHs

CyTHiCTH 0OMEKXYBaJIBFHOTO 3aXO0Ly

Konaurepcbki BupoOH
(yci mianpuemcTBa)

27.07.2013 — «Pormmen»
05.09.2014 (yci ixmm
T IPUEMCTBA)

[NopymieHHs BUMOT 3aKOHOIABCTBA y chepi
3aXUCTY TPaB CIIOXKUBAYIB, 30KpeMa IOJ0
MapKyBaHHs IPOAYKIIii

Mounouna
TIPOAYKIis, CHPH
(yci mianpuemcrBa)

07.04.2014 — yactuHa
T IPUEMCTB
28.07.2014 — ycs
rany3b

HesinmosigHicTs BUMoram denepanbHOTO

3akoHy Bif 12.06.2008 Ne 88-D3 «Texniuawmit

pEersaMeHT Ha MOJIOKO 1 MOJIOYHY HPO/TYKITO
i3 XKHPHO-KUCIIOTHOTO CKJIAJTy

IInomooBouesi
Ta puOHI KOHCEPBH
(yci mianpuemcTBa)

28.07.2014

HesinmosimHiCTh 10 BaroBii YacTIll TOJIOBHOIO
TIPOTYKTY, HEBINOBIIHICTh CKJIay OLIKY,
JKUPIB Ta BYTJIICBOIB, a TaKOX Bitaminy C,
MAarHiro, Kajbllifo, 3a/1i3a, HEBIAMOBIIHICTE
€HEepPreTUYHIN MiHHOCTI

Kypsituna (BAT
«bapchkwii ITaxoKoMOIHaT)

10.12.2015

CaniTapHO-€eMiJIeMioJIOT YHI OPYILIEHHS:
HasBHICTP IIK{/[UTMBUX PEUOBHH

IDicepeno: cknaaeHo apropamu 3a [15].
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Konnurepcbki BUpoOH € OJHUM 13 TOJIOBHUX TOBAPIB B YKPaiHCHKOMY
EKCIIOPT1 MepepoOIeHOT XapyoBoi MPOAYKIi (puc. 5). 3a3Buuail 3 YKpainu
comojomii WayTh TpaH3uToMm dYepe3 Pocito g0 kpain Cepennboi Asii,
B Momnromiro, Kuraii.
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Puc. 5. 3aranpHnii ekcnopT KOHIUTEPCbKOI mpoaykuil Ykpainu, 2013-2018 pp.

IDicepeno: cknaaeHo aBropamu 3a [16].

3a 1aHUMHU Ha puc. 5 CIOCTEPIraEMO pi3Ke 3HUKEHHS €KCIOPTOBAHOI
npoaykiii 1o P® uepes 3a3HaueHi BUIIE CaHKIIII.
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Puc. 6. Excnopt koHguTepcbkux BUpooiB 10 Pocii, 2013-2018 pp.

IDicepeno: cknaaeHo aBropamu 3a [16].

HesBaxxaroun Ha caukiiii, PO 3anumaeTsCcsi OTHUM 3 OCHOBHUX TOPTO-
BEJILHUX MapTHEPIB YKpainu. Takuii BACHOBOK MOKHA 3pOOUTH, TOCHUIAI0YHCh
Ha AaHi JlepxaBHOT CIIy»OHM CTaTHUCTUKH YKpaiHU MPO 30BHIMIHBOTOPIO-
BEJIbHY AISUTBHICTH YKpainu (puc. 7).

..............................................................................................
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Puc. 7. Ilunamika ekcnopty 3 Ykpainu ta imnopry 3 P®, 2014-2018 pp.

IDicepeno: cknaaeHo aBropamu 3a [16].

Tax, 3a JaHMMHM [TPO 30BHILIHIO TOPriBIO YKpainu 3a 2018 p., nepury
MO3MITIIO 32 00CATOM YKpPaiHCBKOTO €KCHOPTY Cepell yCiX KpaiH mocijga came
Pocis. 3a meit nepion Ykpaina BignpaBuia KpaiHi-arpecopy TOBapiB Ha CyMy
3,7 mapn non. CHIA. [Ipyre ta Tpete Miciis 3aitmaroTh BianoBiaHo [lombina
(3,3 mupa gon. CIIA) Ta Itamis (2,6 mupza noa. CILIA) [16].

3a ob6csrom imnopty 10 Ykpainu Pocis 30epirae cBoro mo3uitito. 3a
2018 p. B Ykpainy BBe3eHo ToBapiB Ha cymy 8,9 mupn mon. CIIA. [opiBHro-
09N 3 TIOKa3HUKaMH EKCIOPTY, MAaeMO BiJ’€MHE TOPrOBENbHE CallbJ0
—4.,4 mapn non. CILIA. Haznani 3a o6csirom iMnopty ine Kurait. Moro iMmopt
ctaHoBuUTh 7,6 mupa goi. CIIA, canpao Takox Bijg eMHe. TpeTro MO3HUIIii0
nocigae Himeuuwna, obcsr immopty — 5,9 mupa non. CIIA, canbpo, sk
1 B Kutai Ta Pocii, Bin’eMHe Ta nepeBuIlye eKCopT Maike BTpudi [16].

[Ipote Oinbiy YacTUHY IMIIOPTOBAHO! MPOAYKII 10 YKpaiHu cra-
HOBJISITh TOBApPH CTPATETIYHOTO MPU3HAYCHHS — HapTa Ta HAPTOMPOMYKTH.
3a3BUyail 3aMpoBaHKEHHS CaHKIIA Ta 0OMEXEHb Ma€ 3a METy 3MCHIICHHS
3ayie)kHOCTI Bif Pocii, ame € ToBapu, K1 BUTiHINIE KynmyBaTu came B PD.
Jpyra 3a o0caramu Mo3uilisi — ByT'ULIsA, MPOTE HE EHEPreTUYHE, a KOKCOBO-
GiTyMiHO3HE, 1[0 BUKOPUCTOBYIOTh Y METallypriitHiii mpomuciosocrti. Moro
3aKyNKHY B IHIIMX KpaiHax 3a 3HAYHO BUILKMMH LIHAMH TIO3HAYAThCS HAa Bap-
TOCTI TOTOBOI MPOAYKIIi. A MeTaypriiiHa MpOIyKIisl — OUH 13 OCHOBHUX
EKCIIOPTHUX TOBapiB YKpaiHH, IO 10 TOTO X Ma€ Ty>KE JKOPCTKI yMOBHU
KOHKYPEHIIIT Ha 30BHIIIHIX puHKax. CTOCOBHO MIHA0OpPUB, TO B CTPYKTYpI1
I[IHM 3HaYHY YaCTHHY MalOTh BUTpATH Ha ra3. Yepes Te, mo B Pocii 11iHa Ha
ra3 Jjis BUPOOHUKIB y pa3d HUXKYA, HIK I YKpaiHU, BUPOOHHIITBO
YKpaTHChKUX MIHJOOPHUB € HEPEHTAOEIbHUM.

VYHacniok BIMHM Ta TOJITUYHOTO KOH(IIIKTY «TIHbOBa» TOPTIBIsA
3 Pocieto He BimoOpakeHa B OQiIiHIA CTaTUCTUINl Ta 30epiracThCcs Ha
nocuTh BUCOKoMy piBHI. Lle, Hacammepen, ToBapooOir uepes3 TpeTi KpaiHw,
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10 AKUX Hanexatb CrnoBauuuHa, [lonbina, bimopyce, Ta konTpabdanaa. Jleski
YKpalHChKI MIiJMPUEMCTBA HA KOpAOHI 3 bimopyccio mpoBoasTh 301pKy
npoaykuii. JIo Toro sk 6araTo pociiicbKMX KOMITaHId pPeeCTpyOTh CBOI Mif-
MPUEMCTBA B 1HIINUX KpaiHaX, MO0 3aIUIIATACS HA YKPATHChKOMY PUHKY, Ud
BJIalOThCsA 10 peOpenminry [17]. Tox peanbHiI MOKa3HMKW YacTku Pocii
B YKpaiHCBhKIM 30BHIIIHIN TOPriBJi BUIII 3a Ti, IO HAga€e yKpaiHChbka odi-
LifiHa CTATUCTHKA.

BucnoBku. [IpoBegeHe 10ociiKeHHS XapaKTepy TOProBEIbHUX BifH
Ta 3aMpOBaPKEHHSI CAHKIIIN y pa3l B3a€MO/IIi TAKOTO pOAY MIX KpaiHaMH 3a
HasIBHOCTI TJI00AJIbHUX PUHKIB TOBAPIB 1 MOCIYT, MOTJIMOIEHHS MI>KHAPO/I-
HOTO MOJUTYy Tpall Ta Py IHIIUX XapaKTePUCTUK II00aIbHOI CBITOBOT
€KOHOMIKH /1a€ MOKJIMBICTh 3pOOUTH BUCHOBOK IPO ABOICTHM XapakTep
BIUTMBY €KOHOMIYHUX CaHKIIH SK HA KpaiHU — 00’ €KTH CaHKIIIN TUCKY, TaK 1 Ha
JiepKaBH, 110 BUCTYMAIOTh OPraHi3aTOpaMu Takux caHkiiil. CyudacHi Topro-
BEJIbHI BITHM MOKHA OXapaKTepU3yBaTH SK CUCTEMOYTBOPIOBAIBHUMN (PaKTOp
TSl HAITIOHAIPHUX €KOHOMIK 1 IXHBO1 30BHIIIHBOI TOPTIBII. Y CHIMIHICTH X
BIH SIK JUIS Jep>KaBH-1HIIIATOpa, TaK 1 AJs AEprKaBH, HA Ky CIPSIMOBaHI
CaHKII1i, BU3HAYEHO LI1HOO CAaHKIII{ Ta pI3HOMAaHITHICTIO BUKOPUCTOBYBaHHUX
IHCTPYMEHTIB.

Uepes 3aroctpenHs a1BocTopoHHIX BigHOocHH MK CIIIA ta Kurtaem,
nepeayMoOBaMH YOTO MOXKHA BBaXKaTH IMOYATOK po3ciinyBaHHs Kowmiciero
MpUBJIACHEHHS 1HTENeKTyanpHOI BiIacHOCTI CIIIA, 3a BUCHOBKaMU SIKOT KpaiHa
3a3HaJia BeIMKUX BTPAT y rPOIIOBOMY €KBIBAJIEHTI BHACIIOK HenoBaru Kuraem
iHTenekryanbHoi BnacHocti CIIIA, 3ampoBapkeHo B3a€MHI TOProBebHI 00-
MexxeHHs. Otmxke, exkoHomika CIIIA 3a3nama Oigbiie BTpaT BiAg LHX
oOMexeHb, aHik Kuraii.

HeoOrpyHToBaHi oOMexyBaJIbHI 3aX0AM 100 YKPAiHCHKOT MPOMYKIIii
3 60Ky Pocii Manu mprxoBaHuii MOTUB, OCKLUTBKH SIKICTh YKPATHCHKUX CHPIB UM
KOHJIUTEPChKUX BUPOOIB MIEPEBIPEHO 1HIMUMHU KpaiHaMHu (coro3HukamMu PD),
K1 3aCBITUMIIM HETIPABOMIPHUI XapakTep IUX caHkuii. Yepes caHkIii, 110
3anpoBakeri PO micns 2014 p., ykpaiHChKi BUPOOHHMKHM MOYAIN IIyKaTH
HOBI pUHKH 30yTy. OTXKe, CIIOCTEPIraeMo pi3ke 3HWKEHHS eKcrnopTy 10 PO
MPOYKIIIi, [0 MOTpanuia il CAaHKIlIi, a TAKOX MOKpaIlaHHs MOKa3HUKIB 11
ekcriopty 3arajom. [Ipore, He3BakaroUM Ha CaHKIII y BiAMOBIAL, YKpaiHa
IPOJOBXKYE IMIIOPTYBATH CTPATETTYHO BAXKIUBY MPOAyKIito 3 P, mo Buma-
ra€e J0JaTKOBOI apryMeHTallli 1UX BIJHOCHH Ta mepeadadae HEOOX1THICTh
MOJIaJIBIINX IPYHTOBHUX JOCIIDKEHb Y IIiH cdepi.
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Duginets G., Pavlyshyna K. Sanctions in foreign trade.

Background. Following the global financial and economic crisis of 2008—2009,
the world’s leading economies have rejected the liberal development doctrine and focused
on protecting domestic markets from external competition as a result of restrictions and
sanctions realization. Taking into consideration that the introduction of sanctions has
always been associated with coercion to change the political course of countries — the
objects of sanctions, the chosen direction of the research is relevant in the context of the
exacerbation of structural problems accumulated in the world trade and economic system.

An analysis of recent research and publications has shown that, despite the
existence of some scientific achievements, the question of assessing the impact which
enforces trade restrictions between economic entities, located mainly within the territories
of the countries subjects to these restrictions, remains unresolved.
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The aim is to identify the introduction consequences of restrictions and sanctions
on foreign trade between states, on the example of the US and China relations, as well as
to assess the impact of Russian sanctions on the Ukrainian economy.

Materials and methods. The complex of complementary methods of scientific
research of economic processes and phenomena was used using statistical and analytical
materials of the World Bank Group, World Trade Organization, the European Bureau of
Statistics, the State Statistics Service of Ukraine, as well as the results of own scientific research.

Results. It is proved that the cooling of trade and economic relations between any
partners in the world stage objectively contributes to the rapprochement of the conflicting
states with others, and leads to the restrictions occurrence that characterize the formation
of trade disputes, trade conflicts, trade wars. Among the most common types of restrictions
are sanctions, as an element of a rule of law that establishes unfavorable consequences in
case of rule violation of one country and application by a country or group of countries.
The main forms of economic sanctions have been identified. It is substantiated that,
compared to political conflicts, international economic conflicts are characterized by
a much larger number of participants, run contrary to the interests of mutually beneficial
participation of countries in the system of international division of labor, and impede
receiving benefits and advantages of international trade development.

The peculiarities of the trade war between the USA and the PRC were investigated;
it has been determined that it is the USA that is the most harmed by it. The identification of
trade wars against Ukrainian producers by Russia was completed.

Conclusion. The investigation of trade wars nature and, accordingly, the imposition
of sanctions on these countries’ interactions in the conditions of the existence of global
markets for goods and services, deepening the international division of labor and several
other global world economy characteristics allows to conclude about the dual nature of
the impact of economic sanctions on countries — objects of pressure sanctions, as well as
on states that act as sanctions organizers. Thus, despite the sanctions in return, Ukraine
continues to import strategically important products from the Russian Federation, this
requires additional argumentation of these relations and foresees the need for further
thorough researches in this area.

Keywords: international trade, sanctions, restrictions, trade wars.
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HAIL[IOHAJIbHI IHHOBAIIMHI CUCTEMM:
BIIJIMB TPAHCHAIIIOHAJII3ALIII

Posenanymo ennue mpancnayionansrux kopnopayiv (THK) na pozsumoxk nayionans-
Hux innosayitnux cucmem (HIC) ma na 2nobanenuiti punok innosayiil. Hasedeno petimune
Hatbinvwux ineecmopis y HI[JIKP i3 kpain, wo possusaiomuvca. llpoananizoeano wacmku
ineecmuyitinux npoexmis y H/I[JIKP y 3azanvHiti KinbKocmi 3a 2any3samu.

Knwuoei croea: 1HHOBALII, IHHOBAlIHA JISILHICTG, HalllOHAJIbHA 1IHHOBAIIHA
cucrema, THK, tpancnamnionamnizamis, H/IJIKP.

Menvnux T., I'punvko E. Hayuonaivnovie uHHOBAUUOHHbIE CUCHEMDL: 6/ITUAHUE
mpancrhayuonanusayuu. Paccmompeno enusnue mpanchayuonanvrvix kopnopayuti (THK)
Ha pazeumue HAYUOHANLHLIX uHHOo8ayuoHnvix cucmem (HUC) u ma enobanvHulil pblHOK
unnosayuii. Ilpedcmasnen peimune xpynuevwux uneecmopos 6 HHOKP cpeou
paszsusarowuxcsi cmpat. Illpoananuzuposansvl 0oru uneecmuyuonnvix npoexkmos 6 HUOKP
8 0bwem Koauuecmae o OMpAacisam.

Knwouesvie crosa: MHHOBAIINH, MHHOBAIIMOHHAS NCATCILHOCTD, HAITMOHATLHAS
uHHoBarmonHas cucrema, THK, Tpancuarmmonanuzanus, HUOKP.

IMocTanoBka npodsaeMu. B yMoBax nocusneHHs mpoiieciB riao0anbHOi
KOHKYPEHLIIi 1HHOBAIlli pO3IJISAal0Th SIK HAWBAXKIIUBIILIMKI KaTani3aTtop JI0BIo-
CTPOKOBOI'O €KOHOMIYHOTO PO3BUTKY Ta 3pOCTaHHA. PiBEHb KOHKYpEHTO-
CIIPOMO>KHOCTI HAIlIOHAJIBbHOI EKOHOMIKH 3aJeKHUTh Bl €(EeKTUBHOCTI
(GyHKLI0OHYBaHHS HAlllOHAJIbHOI IHHOBALIIMHOI CUCTEMU.

OcHosna Teneniist HIC — e HeMOXIMBICTh PO3BUTKY HallIOHATBHO1
HayKoBOi AisibHOCTI Ta 3aiiicHenHs HJIJIKP Ge3 BukopucTaHHs MiXHa-
POAHOTO TEXHOJIOTTYHOTO AOCBIY. Mi>kHapoAH1 Cy0’ €KTH rOCTIOIapIOBAHHS
PO3BUBAIOTHCS Ta MTOCTYIIOBO MEPETBOPIOIOTHCS HA OaraTorary3eBi Mi>XKHAPOIHI
KOMIUIEKCH — TPaHCHALIOHAIbHI Kopropailii. Buctynatouu sapom cydacHoi
cBiTOrocnoiapcbkoi BupoOoHu4oi cucremu, THK cTaroTh Ki1t0o4OBUMU rpaB-
ISIMU y CUCTEMI CBITOBUX HAYKOBHMX JOCIIPKEHb 1 pO3POOOK.

AHaNi3 ocTaHHiX Aociaigxenb i myOgikauiii. [IpoGmemam moc-
JIJKSHHS BIUTUBY TPaHCHAIIOHAITI3AIl] HA HAI[IOHAILHI IHHOBAIlIIHI CHCTEMH
MPUCBSIYCHA 3HAYHA KIJBKICTh Mpallhb HAYKOBIIB 1 MPaKTUKIB y chepax

© MenbHUK T., puHbKO K., 2019
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MDKHApOJHOI EKOHOMIKH, O13HeCy, Jiep>KaBHOTO peryntoBaHHs. Lli nutaHHs
PO3MIISIHYTO TakuMu BueHUMH, sik: H. I'ycakoB, E. Konorupina [1], A. Kuzuwm,
C. bexupoga, 3. Bajaes [2], C. JlaBpoB [3] Ta iH.

Bapro 3a3HaunTH, 1110 KEPIBHUKU CBITOBUX MIANPUEMCTB BBAKAIOThH
OaraToHaIliOHaIbHI KOMIIaHIi TOJOBHOIO PYLIIHHOIO CHJIOO B PO3BHUTKY
1HHOBaIli#. 30kpema B kpaiHax A3ii Ta bausbkoro Cxomy Oi3Hecu MpuBaT-
HOTO CEKTOPY — Lie ApaiBep 1HHOBAIli. T MO>KHA BIIEBHEHO CTBEPXKYBATH,
mo THK HaliOinblie BIUIMBAIOTh Ha HAIIOHAJIbHI 1HHOBAILINWHI CHUCTEMU
BHACJIIZIOK TpaHCHAI[IOHAI3a1li] JOCI1KeHb 1 po3p000K, CTBOPEHHS IHHOBA-
MIHHUX IEHTPIB Y BCbOMY CBITi, 3[IMCHEHHS AOCTITHUIBKOI MISUIBHOCTI,
3aCTOCYBaHHS! HOBHX 3HaHb 1 TEXHOJIOTIN 3 METOI0 OTPUMAHHS MPUOYTKY Ta
posumpenHs chep 30yTy.

MeTo10 CcTaTTl € JOCHIKEHHS BIUIMBY TpaHCHAIIOHATI3allli Ha PO3-
BUTOK HAI[IOHAIBHUX I1HHOBAIIIMHUX CHUCTEM dYepe3 TpaHCHAI[IOHIII3AIiI0
1HHOBAaIHOI misuipHOCTI THK.

Marepianu ta metoau. TeopeTHUHOIO Ta METOAMYHOIO OCHOBOIO IS
HAIUCAHHS CTATTI € Cy4YacHI HAyKOBI KOHIEMIII Ta TEOPETHUYHI PO3POOKHU
3 MUTaHb aHAJI3y HaIlIOHAIBHUX IHHOBAIlIMHUX CUCTEM, 3BITH MPOBITHUX
CBITOBHMX Oprai3zaiiii y cdepi iHHOBaILIHOTO PO3BUTKY, CTATUCTUYHI JdaH1
OECP ta UNCTAD. BukopucTaHO METO/IM CTaTUCTUYHOTO aHaIlI3y, CHHTE3Y,
rpymyBaHHs Ta rpadiyHOro 300pakeHHs PEe3yIbTaTIB TOCIiIKEHb.

PesyabTaTin gociaigkeHHsi. TpaHCHAIIOHAIIBHI KOMITaHIT SK SIAPO
Cy4acHOi CBITOTOCMOAAPCHKOI BUPOOHMYOI CHCTEMH CTAlOTh KIIFOYOBUMU
¢irypamu y cucreMi CBITOBUX AociikeHb 1 po3pobok. THK ctBOproroTs
PO3Taly’KeHY MEPEekKy MI>KHAPOJIHOTO BUPOOHUIITBA, «PYHHYIOUN» KOPIAOHU
MDK HaI[lOHAJIBHUMHU PUHKAMHU TOBapiB, KaImiTajiB, poOOYOi CHUIM dYepe3
TICHAUA EKOHOMIYHUW, TEXHOJIOTIYHUN, BUPOOHWUYMIA 3B’SI3KM MDK TIij-
NPUEMCTBAMH PI3HUX KpaiH CBITY, IO W BUKIMKAE e()EeKT TpaHCHAI[IOHAII-
3aIii eKOHOMIKM. €JIWHUN MpoIec BUPOOHUIITBA TMOAUICHO Ha CKJIAIOBI
1 pO3MILIEHO y PI3HUX KpaiHax 13 ypaxyBaHHAM BIJMIHHOCTEH IIH Ha
HAI[lOHAJIbHI (paKTOpHU BUPOOHUITBA. TakKUM YMHOM, 3aB/ISIKM KOHIIEHTpAIlil
kamitany B HaOuemux THK BigOynacs aenenTpamizaiiisi BUPOOHUIITBA
B cBiTOBOMY Macturtabi [1, c. 108].

TpancHamioHanbHi KOpHoparii 3MilHIOIOTh CBifi BIUIMB Ha €KOHO-
MIYHY CUTYallil0 B TOMY YH 1HIIIOMY CBITOBOMY PE€Ti0OHI1, TOCUIIOIYHU MPOIEC
1HTepHaioHami3auii ekonomiku. Ha nouatky po3sutky THK 3ne6inbiioro
BiOyBajoCcsi 1HBECTyBaHHS KalliTally B CHPOBHHHI Ta BUAOOYBHI raysi
KpaiH, [0 PO3BUBAIOTHCS, 3 TMOJANBIIUM CTBOPEHHSM Ha iX TEpPHUTOPIil
BJIACHUX MIAPO3JUIIB, SKI CHEIIali3yI0ThCsd Ha po3noaui Ta 30yTi. Eramy
3mirHeHHs 1 po3BuTKy THK xapakrepHa mepeopieHTarlisi mporecy BHUPOO-
HUIITBA 3 KpaiH 0a3yBaHHS HA 3aKOPJOHHI BiAAUICHHS. 3aBASIKU 3pOCTAHHIO
nudepeHiialii monuTy BiIOyBaeThbCs MepeopieHTalliss BUPOOHHUUX (iaii
B PI3HUX KpaiHaX 3 METOI0 (POPMYBaHHS PErIOHATILHOTO PUHKY [2].

Ha MiKHapogHOMy pHHKY Bce Oulbllle KOHKYPYIOTb HE KpaiHW,
a xomnanii (THK). ITocunenns poni THK B cucremi cBiTorocmnomapcbkux
3B’SI3KIB TOB’SI3aHO K 13 30UIBIIEHHSM iXHBOI KIJIBKOCTI, TaK 1 3 pO3LIM-
peHHSM Micllb 60a3yBaHHS BUpoOHHUUX 1eXiB. Y 1970 p. y 14 kpainax cBity
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HapaxoByBanmu Onu3bko 7 tric. THK, siki manu monam 27 Tuc. AOYIpHIX
HiANPUEMCTB (3aKOpIoHHUX (iniit), y cepennni 1990-x ix yxe Oyno Oinblie
HDK 39 tuc. (270 tuc. ¢umii), a B 2018-my 3aransHa kinbkicth THK mepe-
Bunia 77 tuc. (monay 770 tuc. 3akopaoHHuX Qimiii) [4]. YV HEX 3aiiHATO
OJM3bKO 62 MITH CIIBpOOITHHKIB, CyMa 000poTy cTaHOBUTH 4 TpiH noi. CIHIA.

VYHacnigok 3poctatouoro BBy THK Ha rimoGansHul iHHOBaIIHUT
PHUHOK 301UIbIICHHS KUTBKOCTI CTPATEriyHUX aJIbsIHCIB, 3TUTTS Ta MOTIMHAHHS,
MPSIMOTO 1HBECTYBAHHS, 1110 MalOTh HA MET1 CTBOPEHHSI, Tiepeady abo mpoaax
HIAJAKP, Bapto BupimryBaTé mpoOjieMy, sika TOB’s3aHa 3 MIDKHApPOIHOIO
niepeiayero 1HTEeNeKTyaIbHOI BIacHOCTI. HalnmommpeHimmmMu iHCTpyMEHTaMu
IIPABOBOTO 3aXUCTY SIK JUIsl MAJoro Ta ceperHboro Oi3Hecy, Tak 1 g THK,
€ TIATeHTH, aBTOPCHKI MpaBa, TOBAPHI 3HAKH, HOY-Xay Ta KOMEPIIIiHI TAEMHUII.
Ha wactky cepennix i Benwkux KommaHid npunagae 68-92 % 3aranbHOi
KUTBKOCTI KOMIIaH1i-TaTeHTOyTpuMyBaduis [5, c. 19-20].

[Tepenoni mo3wutlii cepes KpaiH-3asBHUKIB namenmig nocigaiots CIIA,
SAnonisa, Himeuunna, Pecriy6ika Kopes, @paniiis, Beaukooputanis. Hamami
MOTIK MAaTEHTHUX 3asBOK 3pocTaTuMe 3 TakuXx KpaiH, sk KHP ta [nais. bararo
3aKOPJIOHHUX OIJIs11auiB CTypOOBaH1 3HUKEHHSIM SIKOCTI1 IATEHTIB YEPE3 BUCOKE
3aBaHTaXEHHs ekcrepTiB. HaaxokeHHs Ha PUHOK TEXHOJIOTIM MaTeHTIB
HU3BKOI SIKOCTI CTBOPIOE YMOBH JJIsl 301TBIIICHHS] CyMHIBHUX IO30BIB TIPO
3aXHUCT MpaB 1HTEIEKTyaIbHOI BIACHOCTI [5, c. 26, 30].

[IpoBiani cBitoBi kommanii B 2018 p. Bkmanu B HJJIKP mnonan
350 mapna mon. CHIA, a 1ie OibIe HiXK TpeTHHA HAYKOBO-AOCITHUX PECYPCIB,
mo ¢inancye cpitoBuit 6i3Hec. Jlo Ton-100 BXOAATH CBITOBI JIiIEPH KITIO-
yoBux ramyseu, mo cnpusitorb HJIJIKP: IKT, dbapmaneBtuyna Tta aBToO-
MOO1TbHA TPOMHCIIOBICTb.

Tpiiika wnabikpamux iaBectopiB y HIJIKP — 3 TexHomoriynoi Ta
mudpoBoi ramyseit: Amazon.com (CIIA) i3 maibke 29 mapa non. CIHA
BunatkiB y 2018 p., Alphabet (CIIA) — 3 21 mupna gon. CIIA, Samsung
Electronics (Pecnybmnika Kopes) — 17 mupa non. CIIA. Takox mo tom-10
HaiiOipmmx iaBectopiB y HJJIKP ysiimm THK 3 kpain, mo po3BuBa-
I0ThCS, Ta KpaiH 13 MEepeXiTHOI0 €KOHOMIKOIO, SIKl 3HAYHY YacTKy BHUTpaT
CIPSIMOBYIOTH Ha 1HHOBAIII1 y BChOMY CBiTi. [IpoB1/THI IHHOBATOPH 30CEpeKEHI
y TEXHOJIOTIsIX, 1110 nepedyBatoTh y perioni CIIA, ta nekiapbKoX KpaiH, 10
po3BuBaroThcs (Pecrybnmika Kopest Ta Kwuraif), 3a Humu Hayte dapma-
LEBTUYHI Ta aBTOMOO1JIbHI (PipMHU 3 pO3BUHEHUX KpaiH (mabn. 1).

VY ton-100 THK 13 kpaiH, 1110 po3BUBAIOTHCS, Ta KPAiH 13 MEePEXiTHOIO
€KOHOMIKOIO JIMIIE JIEXTO BUTpadae MoHaja 5 % M0XOMAiB BiJ MPOAAXiB Ha
HIKP. e 316116111010 OB’ SI3aHO 3 TATy3€BUM CKJIaJI0OM CIIUCKY Ta MOIIHN-
PEHICTIO BEJIMKUX MPOMUCIOBUX YU BUJOOYBHUX KOHIJIOMEPATIB (mab. 2).
OnHak, HaBITh MOPIBHIOIOYM MOAI0H1 Tanny3i, BugaTku Ha HJIJIKP kommnanii
13 KpaiH, 1110 PO3BUBAIOTKCS, 3AIMIIAIOTHCS HMOKIUMU. Harpukiaza, iHTeHCHUB-
Hicts H/IJIKP B aBTOMOOG1IbHIN MPOMHUCIOBOCTI B CEPEAHBOMY CTaHOBHTH
1,2 % nns 1BOX KOMIIaHI y KpaiHax, mio po3BuBaroThes (Hyundai ta Tata
Motors), npotu 4,7 % 13 3aransHoro nepeniky (11 xomnanii).

20 ISSN 2616-6100. 30BHIIIIH TOPriBAS: €KOHOMIKa, (piHaHcy, r1paso. 2019. Ne 6



I'10bA/1bHA EKOHOMIKA

Tabnuys 1
Haii6iabwi 10 inBectopis y HIJIKP cepen Ton-100 THK, 2018 p.
o Hfg}p;[glp IHTEHCHBHICTD
.S Kommnanis Kpaina lNamyss > | HAIKP,
S MIIPJT o
noia. CIITA
1| Amazon.com, Inc 28,8 12,4
2| Alphabet Inc CHIA 21,4 15,7
3 | Samsung Electronics Co, Ltd Kopes 16,5 7,5
4| Huawei Technologies Kuraii IKT 15,3 14,1
5| Microsoft Corp 14,7 13,3
6 |Apple Inc CIIIA 14,2 5,4
7| Intel Corp 13,5 19,1
8| Roche Holding AG UlBeituapis | dapmaries- 12,3 20,3
9 |Johnson & Johnson CIIA THUYHA 10,8 13,2
10 | Toyota Motor Corpa Anonis AB.TO_ 10,0 3,6
MOO1JTEHA
IDicepeno: cknaaeHO aBTOPOM Ha OCHOBI [6].
Tabnuys 2

Haii6iabwi 10 inBectopis y HIJIKP cepen Ton-100 THK i3 kpain,
10 PO3BMBAKTBLCH, TA KPAiH i3 NepexiHOK eKOHOMIKO01, 2017 p.

) Buparu IHTCHCHBHICTD
2 Komnasis Kpaima | Tamyss | 1@ HAAKP | pmmgp)
s MIIpI o
mon. CHIA
1 Huawei Kuraii 15300 14,1
United Microelectronics .
2 Corp TaiiBanb IKT 424 8,5
3| Samsung Electronics Co, Ltd Kopes 16 451 7,5
4 Tencent Holdings Ltd 3465 7,3
5 China Mobile Ltd Kuraii | Tenexomy- 6421 5.9
HiKaIliiHa
6 SK Hynix Inc Kopest IKT 2 047 5,6
Cheng Shin .
7 Rubber Industry Co, Ltd TaiiBanp |IIpomuciona 173 4.8
g Advanceq’ Semzconductor TailBats 394 40
Engineering Inc IKT
9 Midea Group Co Ltd Kuraii 1218 3,1
10 Lenovo Group Ltd 1274 2,8

IDicepeno: ckaneHo aBTOpaMu Ha OCHOBI [6].

Hapasi crocrepiraroTh 3HaAYHUN TPUPICT OOCSTIB NPAMUX IHOZEMHUX
ineecmuyiu (I1I1) THK. 3 Meroro 3a0e3neueHHs OIM3BKOCTI /10 PUHKIB,
OTPUMAaHHS JIOCTYIy J0 KBai(hiKOBAaHUX KaJpiB, 00’ €THAHHS HENAICKO BiJl
teHTpiB 3HaHb THK 311iCHIOIOTE HAYKOBO-IOCIIIHY AiSUTBHICTh 332 KOPAOHOM.
I'moGanbHi 1HBECTHIIIIHI TPOEKTH, TMOB’s3aHI 3 HAyKOBO-JIOCHIJIHUMHU Ta
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HayKOBHMH PO3pOOKaMH, € 3HAUHUMH 32 KUIBKICTIO Ta 3pOCTaroTh. 3 2014—
2018 pp. 3adikcoBano 5300 mpoextiB HJJKP, abo 6au3pko 6 % ycix
IHBECTHIIIMHUX TpoeKTiB, mpotu 4000 3a momepenni m’sATe pokiB. s
dbapMaleBTHYHUX KOMIIaHi mpoektH, moB’si3ani 3 HIJAKP, craHoBmsTh
17 % ycix I (puc. I1). IloctynatoTbes iM 3a UM MOKA3HUKOM KOMMaHI1
3 BUPOOHMIITBA MporpamMHoro 3ade3nedeHHs ta [T-ceppicis.

®dapmaleBTUYHA

[Tporpamue 3a6e3nedenss 1 IKT mocmyru

Ximiuga

Enextpuuna if en1eKTpoHHA

ABTOMOO1JIBHA Ta KOCMIYHA

Cepenne
MammHOOyAyBaHHS Ta MPHIaK00yTyBaHHS

XapuoBa IPOMHCIIOBICTh

BupoOHUITBO TOBapiB 3 I'yMH Ta INIACTMAcCH

[H1IA TPOMHUCITOBICTH

JloOyBHA IPOMUCIIOBICTh
[ocnyru (ue IKT)

0 25 5 75 10 12,5 15 17,5 20

Puc. 1. Yactka inBecTuniiinux npoektis HIJIKP
y 3arajibHiil KilbKocTi 3a raay3samu, 20102018 pp., %

IDicepeno: cknaaeHo Ha OCHOBI [6].

3ne6unbioro komnauii 3 pedtunry Il y HAJAKP npencraBisorh
(dbapMaleBTUUHY raiy3b, sika € 0JHUM 13 ocHOBHMX HanpsimiB HJIJIKP B cBiTi.
Butpatn na HAJKP takux THK BximrowaroTh yBech 1uKI — Biag QyHAa-
MEHTaJIbHUX JOCIIKEHb 10 peanizailii BupooieHux npemnapati. BogHouac
KOMITaH1i, 10 3alMaroThCs JOCHIKCHHSIMU B 1HIIMX KIIOYOBHX cdepax
HIJIKP (IKT, o6oponu, eHepreTuku), iHBECTYIOTh MEHIIIMMHU 00CsATaMu Yepes3
CKJIQJIHICTh 1 pU3UKOBAHICTh PO3POOKH TEXHOIOT1H.

[Ipoextu Il y HAJKP, mio moB’s3aHi 3 NPOEKTYBaHHSAM, PO3POOKOIO
Ta TECTYBAHHSM, 3arajloM MalOTh HIDKYY BapTICTh, HI’K 0a30B1 JOCIIIKEHHS.
i 3axomu TakoXX CHPUSAIOTH 3HaAYHOMY 3pocTaHHiO mpoektiB HJIJIKP 3a
KOPJIOHOM 3aBIISIKU MPArHEHHIO OTPUMATH JIOCTYI J0 KBali(hiKOBaHUX PECypcCiB
13 HIDKYUMU BUTpaTamMu abo 3HAWTH 1X OJbKYe 10 PUHKIB, JIe PO3TAIIOBaHA
JOCIITHUITbKA 0a3a MeBHOTO eTamy AOCIIKeHHS, CIIPSIMOBAHOTO Ha ajanTa-
I[i¥0 MPOYKIIii 10 MOTPeO CrOKUBAYiB.

3 morsiny KpaiH, 1o npuiiMaroTh, TpaHcHanioHamizamis HIC Bigkpu-
Ba€ MOKJIMBOCTI HE JIMIIIE JIJIsl Iepeadl TEXHOJOT1H, SIKi CTBOPEHI B 1HIINX
KpaiHax, ajie il s ixupoi po3poOku. Lle nae 3mory npuiimarounm Kpainam
3MILHUTHA CBIA TEXHOJIOTIYHMI Ta 1HHOBAIIMHUN moTeHIial. BoaHoyac 1e
MO’K€ TIOCHJIUTHU BIJICTaBaHHS THUX, XTO HE YBIUIIOB JI0 TJI00ATLHOT iIHHOBA-
LIHHOT CUCTEMH.

22 ISSN 2616-6100. 30BHiIIIH: TOPriBAs: eKOHOMiKa, (piHaHcy, 1paso. 2019. No 6



I'10bA/1bHA EKOHOMIKA

Kpainu, mo po3BHBaOThCS, Ta KpaiHW 3 MEPEXigHOK E€KOHOMIKOIO
noriauHaoTh 45 % ycix npsMux iHO3eMHHX iHBecTHlii. [Ipoexktn B A3il
NEePEeTBOPIOIOTH MEBHI eKOHOMIKH, 30kpeMa Cinramypy, ['onkonry (Kurait),
Inaii Ta Manaiizii, Ha r00anbHI BY3JIM NMPUKIAIHUX JTOCHIIKEeHb. YacTka
npoektiB HJIJIKP, cnpsimoBanux Ha iHII perioHH, IO PO3BUBAIOTHCA,
MeH1a (puc. 2).

B JTuzaiin, pozpoOka ta rectyBanns B H/IJIKP

169

Kpainu 3 nepexigHoro ekoHoMikoro (3)*

Kpaiuu Jlatuncekoi Amepuku (4)* 424 -79

ABilicbKi KpaiHu, 10 po3BuBatoThes (7)* : 537 =404

Kpainu Adpuku (2)*

7675

0 1000 2000 3000 4000 5000
KinbKicTh MpoeKTiB

Po3BuneHi kpainn (6)*

Puc. 2. Po3noaist npaMux inozemuux inBectuuii y HIJIKP
3a BUJAMH Ta perionamu, KymyJaaTusHo 3a 2010-2018 pp.

*[Ipumitka: y nyxxkax HaBeaena yactka [111 y HAJKP y 3aranbHhiii ii kinbkocri ITIL

IDicepeno: [6].

32014-2018 pp. npudbytox THK cxopotuscs Ha 25 %, npuOyTok Ha
KarmiTaa JOCsAT HAHUKYOTro PiBHS 3a JABa ACCATUIITTA. BUCOKOTEXHOMIOT1YH1
KOpHopallii 3aJiuaTbes Jiaepamu, npote 6iuspko 40 % ycix THK noka-
3y10Th MpUOYTKOBICTh MeHII HiX 10 %, y 6unbmiocti ramyseit THK po3Bu-
BAIOTHCS MOBUILHIIIE T4 € MEHII BUT1IHUMU, HIXK MiclieBi pipMu, siKi JOBTUN
4yac 30CTaBAJIMCS OCTOPOHB CBITOBHX JIifiepiB. YacTka rio0aibHUX TPUOYTKIB,
3anmyuyenux THK, Bmama 3 35% y 2010 p. mo 30 % [6]. Hns Oarathox
KOMITaHii y cepl BUpoOHUITBA, (hiHAHCIB, BUAOOYTKY MPHUPOIHUX PECYPCIB,
3ac001B MacoBoi 1H(opMallii r106aIbHE OXOIJICHHS € HE IEPEBArolo, a TArapeM.

Uwu o3navae Taka cutyarlis 3axin epu THK, skuit mpu3Bene 10 BTpatu
BEJIMYE3HOI KIIBKOCTI pOOOUUX MiCIlb, 3pOCTAHHSI 111H, 3HUKEHHS KOHKYPEH-
11i ¥ yroBUIbHEHHS 1HHOBaII#? Ha qymMKy JOCIHIIHUKIB, 13 4aCOM MITbHOHU
HEBEIUKUX (HipM, sIKi TOPTYIOTh Yepe3 KOPAOHHU, 3aMIHITh BEJIUKI QipMu K
nepenaBaul iied Ta Kamitajgy, MpoTe 1€ MOXKE CKOPOTUTH e(EeKTHUBHICTH
1 3BY3UTH CIIOKUBYHI BHOIp [8].

Ha npomy etamni Bci cipoOu OIIHUTH peanbHUi cTyninb BBy THK
B IHHOBAIIIHIH cepi 3Be/IeHO 10 aHAII3y BUTPAT HAUOIIBIITUX KOPIIOpAIlii,
110 BXOASThH y BY3bKUil nepenik nposigHux ramyseit XXI cromirrs. lopoky
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JIOCJTIKYIOTHCSI HOB1 Ipo6JieMu, oB’si3aHi 3 AispHIcTIO THK Ha cBiTOBOMY
pUHKY iHHOBaIIii. [IpoTe AOCIIAHUKM HE MaIOTh €IMHOI AYMKH I10/I0 MaiOyT-
Hboro Kopropatii. [Ipoimosmu nuisx Big 1990-x 3 40-50 % surpar THK nHa
HIAJKP Bix 3aranbHOCBITOBUX A0 cydacHuUX 80 %, MOKHA CTBEpAKYBaTH,
o B HaOmmk4i 5—10 pokiB ¢hopMyBaTUMYThCS HOBI TJIOOANbHI TIraHTH,
MOCHITIOBAaTUMETHCS KOHKYpeHilisi, To)k THK He BTpaTsTh CBOIX MO3HUIIIN.

BueHi, ki 1OCHiKYIOTh TisSTIBHICTh TPAHCHAI[IOHAIBHUX KOMIIaHiH,
BBa)XalOTh, 110 KOPIIOpaIlii MOTY>KHIII€ BIUIMBAIOTh HA €KOHOMIKY Ta MOJIi-
TUKY, HIXK IepKaBH1 CTpyKTypu. BHaciinok posmupenHs chep sy THK
POJIb HAITIOHAIBHUX JIEPKaB MOCTYIIOBO 3MEHIITYEThCS, BHHUKAE PETYJIhOBaA-
HUM y 0araroCTOPOHHbOMY MOPSJIKY I100anbHUI BUPOOHMYO-(hIHAHCOBUI
KOMIUJICKC, 3aCHOBAaHMM Ha CBITOBOMY MOl Tpami Ta OCOOJHUBOCTIX
MakpoperioHis [3].

[TinTBepmKytoun BuzHauansHy poib THK y cdepi iHHOBaLIHHOT 1isTb-
Hocti CIIIA, 3a3HaunMo, 110 1 KpaiHa € JIiIepOM 3a KIJIbKICTIO TOJIOBHUX
komraHii ¢inancoBux 1 HepinancoBux THK: 3a nanumu Forbes Global 2000
(«The World’s Biggest Public Companies» 2019 p.), CIIIA € maTepuHCHKOIO
Kkpainoro 1y 575 komnanii 31 cucky. THK CILA BigirparoTs NpoBiJIHY poJib
y ¢opMyBaHHI YMCIICHHUX IHHOBAIIMHUX KiacTepiB — KpemHieBa ponnHa
B KanidopHii, Route 128 nopsin 3 boctonom i Research Triangle Park y marti
[TiBaiuna Kapomnina [9]. 3rigao 3 nanumu Global Competitiveness Report,
CHIA € nizepom 3a MOKa3HUKOM CITIBIIpalll YHIBEPCUTETIB 1 013HECY B ramysi
JOCIKEHb 1 PO3pO0OK Ta IMOCIAAI0Th Jpyre Miclie 3a SIKICTIO HayKOBO-
JOCTIIHUX 1HCTUTYTIB. Lle momomarae kpaiHi yTpuMyBaTH Mepe1oBi MO3ULI]
3a KUJTBKICTIO 1HKEHEPIB, BUCHUX 1 MEHEIKEPiB O13HECY, 31aTHUX MpalLlOBaTH
B TpaHCHAI[IOHAJIBHUX Koproparlisax. Onnak Kutait, IHmis Ta nmeski 1HII
KpaiHu MalOTh 3HaYH1 pecypcu poodouoi cui, mpote B CIIA yacTka kBamidi-
KOBaHOi po00Y0i CHJIH, IO BOJIO/IE€ BUCOKOI MOOUIBHICTIO, 3JJaTHICTIO JI0
B3a€EMOJII1 Ta KPUTUYHOTO MHUCIIEHHS, € HaBHIIOK [10].

BucnoBku. XapakTepHOI OCOOIHMBICTIO PO3BUTKY TJIOOANBHUX Ha-
I[IOHAJIbHUX 1HHOBAIIMHUX CUCTEM € TepeopieHTaiis aisutbHocTi 3 HIIJIKP
BUHITKOBO BJIAaCHUMU CHUJIaMU Ha IHTEPHAI[IOHATI3a11F0 1HHOBALIMHOT J1sJTh-
HocTi. [liABUIIIEHO CTyMiHb BIIKPHUTOCTI JOCTYIy 10 3HaHb, 1HGOpMAaIlii,
TEXHOJIOT1H y CBITOBOMY MacIlTadi, 30KpeMa MOIIKpPEeH]i pi3Hi BUAM TOCIi-
HUIIBKOI TISUTBHOCTI Ta YHEMOXKJIUBJICHO PO3BUTOK HalllOHAJIBFHOI HAYKOBOI
TISITBHOCTI Ta 3/IIMCHEHHS HAYKOBUX PO3POOOK 0€3 BUKOPUCTAHHS MiKHA-
POJTHOTO TEXHOJOTIYHOTO JOCBiNY, 3aKOPJOHHHUX PO3POOOK, SIKi aKTHBHO
reaepytorb THK. AKTHBI30BaHO KOHKYPEHTHY OOpOTHOY 3a «Kpaili Mi3Ku»
Ta CTBOPEHO MIKHAPOJIHY CIHIBIIPAIl0 B paMKax ri100aabHOI 1HHOBAIIHHOT
cucremu. Lle mepeTBOproe TpaHCHAIIOHATBHI KOMITAHIT Ha KJIFOYOBUX I'PaBIIIB
CYYacHOI CBITOTOCIIOIaPCHhKOT BUPOOHUYO1 CUCTEMHU, 1€ TM 3MOTY YTPUMYBATH
JIEPCTBO y CUCTEMI CBITOBUX JOCII/KEHB 1 PO3pOOOK, 1110 Oe3M0cepeTHbO
BIUTMBAa€ HAa PO3BUTOK HASBHUX HAIIOHAJbHUX IHHOBALIMHUX CHCTEM Ta
dbopmyBanns HoBux HIC.
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Melnyk T., Hrynko K. National innovation systems: the impact of trans-
nationalization.

Background. The main tendency for the development of national innovation
systems is the inability to develop and implement R&D without the use of international
technological experience. In this way, international business entities are developing and
gradually turning into multi-sectoral international complexes — transnational corporations.
TNCs are the core of the modern world economic production system and become key
players in the world of research and development, with a significant impact on NIS.

Analysis of recent research and publications has shown that, despite the existence
of some scientific achievements, the important scientific and practical problem regarding
the impact of transnationalization on national innovation systems remains unresolved.

The aim of the article is to investigate the impact of transnationalization on the
development of national innovation systems through transnationalization of the innovative
activities of TNCs.

Materials and methods. Methods of comparison, statistical analysis, synthesis,
grouping and graphical representation of results were used in the article.

Results. The study contains the impact of transnationalization on national
innovation systems by the extensive network of international production of multinational
corporations that «destroy» the borders between national markets of goods, capital, labor
due to close economic, technological, industrial links between enterprises in different
countries of the world, which causes the effect of transnationalization of the economy.

Conclusion. Main feature of national innovation systems development in the world
is the reorientation of R&D activities solely on their own to internationalization of
innovation activities. The degree of openness to access to knowledge, information,
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technologies on a global scale is increasing, in particular, the spread of various types of
research activities, and the development of national scientific activities, as well as
implementation of scientific developments is impossible without the use of international
technological experience, foreign developments that are actively generated by TNCs.
Competition for the «besty brains is intensifying and international cooperation is being
formed within the global innovation system. It transforms multinational companies into key
players in the modern world production system, enables them to retain leadership in the
world R&D system, which directly affects the development of existing national innovation
systems and the formation of new national innovation systems (NIS).

Keywords: innovation, innovative activity, national innovation system, TNCs,
transnationalization, R&D.
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INTEGRATION PROCESSES
IN THE ASIA-PACIFIC REGION

The peculiarities of the integration processes development of the Asia-Pacific
region (APR), which is characterized by the expansion of the tendency to regionalization,
due to the deepening of economic ties while maintaining rivalry between the countries,
have been analyzed. It has been noted that the peculiarities of integration processes within
the APR have a positive impact on the economy of the participating countries, they provide
an opportunity to adapt in a timely manner to new technological and financial
requirements related to the globalization process and create the conditions for the
formation of other structures of integration character on the basis of APEC.
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@Deoyn U., Konomueuy /l. Hnumezpayuonnwvie npoyeccol ¢ Azuamcko-Tuxo-
oKeaHckom pezuone. llpoananusuposanvt ocobenHocmu pazeumus UHMeZPaAyUOHHBIX
npoyeccog 8 Azuamcko-Tuxooxkeanckom pecuome, XapakmepHotl 4epmoul KOmopozo A6/1semcst
HanpaeieHHoCms MeHOeHYUU K Pe2UOHATUIAYUU Yepe3 YaryOeHue IKOHOMUYECKUX c8A3ell
C OOHOBPEMEHHbIM COXpAHeHUeM conepHudecmea medxcoy cmpanamu. OmmeyeHo, umo
0CODEeHHOCMU UHMe2PAYUOHHBIX npoyeccos 8 pamkax ATP nonoxcumenvHo 61uAw0m Ha
9KOHOMUKY CIPAH-YHACMHUY, 00eCnedusam 603MONCHOCHb C80e8PEMEHHO a0anmupo-
8amMbCsl K HOBLIM MEXHONOSUUECKUM U YUHAHCOBLIM MPEOOBAHUAM, CEA3AHHBIM C 2100aNU3A-
yuetl, cozoarom ycaosusi 0as popmuposanust Ha ochoge ATOC unvlx cmpykmyp unmeepa-
YUOHHO20 Xapakmepa.

Kniouesvie crnosa: pPa3BUTUEC, HUHTECTIPALMOHHBIC MPOIECCHI, A3smnarcko-
TuxookeaHCKUH PEruoH, SKOHOMHUYECKHUE CBA3U, MCKAYHAPOAHBIC OTHOIICHUA.

Background. The strengthening of the economic interdependence of
the national economies on bilateral, sub-regional, regional and interregional
levels has become the requirement for modern international economic
relations, because it is clear that one country’s economy can’t be enclosed
into a single national frame, but it is supposed to participate in international
division of labour, based on comparative advantages.

One of the characteristic features of the modern world economy, in
particular of the Asia-Pacific region, is the spread of regionalization tendency,
being the way of deepening economic ties maintaining rivalry between
countries at the same time.

© Fedun I., Kolomiiets D., 2019
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The analysis of publications shows that in fact there is no unanimous
approach to identifying features of the regional and sub-regional integration
groups. The complex approach and systematization of the factors that led to
regional and sub-regional economic and other processes has been left behind
the researchers’ attention, in particular in the Asia-Pacific region. Due to the
need for diversification of foreign trade streams of Ukrainian goods and
services, a promising issue under this study is to outline the prospects for
Ukraine’s cooperation with the countries of the Asia-Pacific region. This
very fact has determined the relevance of the proposed research.

Analysis of recent research and publications. The essence of the
regional and sub-regional integration processes, which have become extremely
widespread and turned out to be one of the largest factors determining the
development of the world economy, has been studied by domestic and foreign
scientists. Among them are such Ukrainian economists as K. Balabanov [1],
E. Ryabinin [2], V. Shved [3], and foreign — N. Veremiyev [4], I. Gerchikova [5];
J. Revenhill [6], R. Severino [7] and others.

The analysis of the publications shows that there is practically no
single approach to identifying features of the regional and sub-regional
integration groups. Outside the researchers’ attention, there was a complex
approach and systematization of the factors that led to regional and sub-
regional economic and other processes, in particular in the Asia-Pacific
region. This determined the relevance of the proposed study.

The aim of the article is to identify the peculiarities of the
development of international economic integration in the Asia-Pacific region
and to substantiate the mechanisms of integration of these countries into
a single structure.

Materials and methods. The complex of complementary methods of
scientific research of economic processes and phenomena was used to realize
the purpose of the research: statistical analysis — to substantiate the
effectiveness of the development of integration processes; analysis; synthesis;
classification; grouping and graphical representation of the results;
information materials of national and foreign research centres; wide range of
domestic and foreign literary sources, results of own scientific researches,
analytical and informative materials from the open sources.

Results. One of the distinctive features of the modern world economy
is the tendency to regionalization. In the Asia-Pacific region (hereafter,
the APR) this process began at the end of the 1980’s and was caused by the
need to consolidate the region’s protectionism facing the threat of the EU
and NAFTA.

Today the APR accounts for 42,6 % of GDP, nearly 40 % of world
trade and foreign direct investment, respectively, and total remittances have
increased from 35,3 billion USD (2001) to 266,8 billion USD (2017). In the
region 1s concentrated 65 % of world stock of raw materials, living more than
40 % of the population. The APR is the third largest Centre of the global
economic integration, whose regionalism has become globally important [8].

The dynamics of the GDP of the APR, its share in the structure of
world GDP is presented in table 1.
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Table 1
Dynamics of the GDP of the APR, 2008-2017
(in Billions of National Currency)
. GDP at Current Prices
Countries
2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 2015 2016 2017
Brunei 204 | 156 | 187 | 233 | 238 | 226 21,7 17,8 15,8 16,7

Cambodia | 41968 | 43057 | 47048 | 52069 | 56862 | 61327 67437 73423 81242 90188
Indonesia | 4948688 | 5606203 | 6446852 | 7419187 | 8230926 | 9546134 | 10569705 | 11526333 | 12406774 | 13588797
Lao PDR 46215 | 47562 | 55694 | 64727 | 81610 | 93868 | 106797 | 117252 | 129279 | 140749
Malaysia 770 713 821 912 971 1019 1106 1159 1230 1353
Myanmar 29233 | 29233 | 39777 | 46308 | 51259 | 58012 65262 72714 79723 91283
Philippines | 7721 8026 9003 9708 10561 | 11538 12634 13322 14480 15806
Singapore 272 280 322 347 363 381 395 418 428 447
Thailand 9707 9659 10808 | 11307 | 12357 | 12915 13230 13747 14533 15450
Vietnam 1616047 | 1809149 | 2157828 | 2779880 | 3245419 | 3584262 | 3937856 | 4192862 | 4502733 | 5005975

Source: [9].

Regarding the share of GDP of the APR in World GDP, during the
specified period of time, it was increasing every year, so there is a gradual
strengthening of the role of this integration group in the world economy.

The APR’s GDP during this time period was changing evenly and
growing most of the time. The fall occurred only in 2009 and 2015, when the
global economy saw a crisis wave. The rest of the time a positive tendency
of growth was traced.

In the past decade, successful indicators of the economic development
of the APR countries (in particular ASEAN countries) have contributed to
the growth of economic interdependence between the countries of the region
through the growth of foreign trade and the international capital movement [8].

These factors (population growth, GDP share increase) have a positive
effect on the dynamics of export and import of goods in ASEAN, which is
shown in figure 1.
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Figure 1. Dynamics of export and import of goods ATR
(million USD) during 2008-2017
Source: [9].
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Throughout the reporting period, the fall in exports and imports in the
grouping was observed in 2009 (when exports decreased by 16,84 % and
imports by 23,12 %).This is primarily due to the impact of the waves of the
global financial crisis, which in turn influenced the demand and supply of
ASEAN core commodities. The growth of the indicators was observed in
the period 2010-2014 (although during this period there was a slowdown
in the growth of export and import indicators).

The APR countries are export-oriented. 7able 2 shows the movement
of exports of goods to trading partners in millions of USD.

Throughout the reporting period, the fall in exports and imports in the
grouping was observed in 2009, 2015, 2016 and 2017, respectively. This was
influenced by the wave of the global financial crisis and declining product
demand in Austria, ASEAN, Russia, the USA and the rest of the world.

Table 2
Dynamics of goods export to trading partners (millions of USD)

Trading 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017

partners
ASEAN 251,3 | 2002 | 2644 | 3160 | 328,0 | 338,6 | 3302 | 287.1 | 276,8 | 3108
Trading 7279 | 610,6 | 781,1 | 921,5 | 9249 | 933,7 | 957.4 | 8846 | 8759 | 10114
partners
Austria 347 | 29,1 | 38,0 | 42,7 | 460 | 452 452 35,8 33,1 34,6
Canada 55 55 5.7 6,4 6,2 6,8 7.0 72 74 7.8
China 875 | 81,5 | 112,5 | 1399 | 1424 | 153,1 | 153,7 | 1453 | 1442 | 186,5
EU 92,6 | 92,7 | 1142 | 1296 | 123,01 | 1222 | 1299 | 1274 | 1304 | 1580
India 314 | 266 | 37,1 | 460 | 43,6 | 423 43,7 | 40,6 | 37,8 | 453
Japan 1058 | 78,1 | 102,9 | 1279 | 127,8 | 1222 | 1198 | 101,9 | 96,6 | 1058
Korea 36,5 | 343 | 450 | 54,1 553 | 52,8 | 515 454 | 459 55,0
New Zealand 4.5 3,1 44 5,0 5,6 5,7 6,4 5,2 4,6 5,5
Russia 2,7 1,7 34 4,7 4.8 52 54 43 438 5.9
USA 102,6 | 82,0 | 98,0 | 1030 | 1063 | 111,8 | 1192 | 1254 | 131,11 | 142,7
VTV}(‘);?“ ofthe | 539 | 1761 | 2200 | 2622 | 2638 | 2664 | 2757 | 2461 | 2402 | 2644
Total 9724 | 810,8 | 10455 | 1237,5 | 1252,9 | 1272,3 | 1287,6 | 1171,7 | 1153 | 13222

Source: [9].

Table 3 shows the geographical structure of the population in 2008-2017.

Table 3
The average annual population of the ASEAN countries in 2008-2017
(in thousands of people)

Country 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Brunei 375 380 387 393 400 406 412 412 417 421

Cambodia 13795 | 14085 | 14303 | 14521 14741 14677 | 14932 | 15192 | 15454 | 15718
Indonesia 228523 | 231370 | 234181 | 241991 | 245425 | 248818 | 252165 | 255462 | 258705 | 261891
Lao PDR 6000 6128 6256 6385 6514 6644 6809 6492 6621 6753

Malaysia 27568 | 28082 | 28589 | 29062 | 29510 | 30214 | 30709 | 31186 | 31634 | 32050
Myanmar 49708 | 50110 | 50537 | 50149 | 50667 | 51184 | 51991 | 52450 | 52917 | 53388
Philippines 90457 | 92227 | 93135 | 94824 | 96511 | 98197 | 99880 | 101562 | 103243 | 104921

Singapore 4839 4988 5077 5184 5312 5399 5470 5535 5607 5612

Thailand 66482 | 66903 65921 66214 | 66492 | 66755 67003 67236 | 67455 67653

Vietnam 85119 86025 86947 87860 | 88809 | 89760 | 90729 | 91710 | 92695 93672

Total 572867 | 580297 | 585333 | 596583 | 604382 | 612052 | 620099 | 627237 | 634748 | 642079
Source: [9].
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The geographical structure of the ASEAN population in 2017 is
presented in figure 2.

Philippines, 15,8

N

Vietnam, 14,9 Indonesia, 40,7

Thailand, 10,9 Brunei, 0,1

Singapore, 0,9
Lao PDR, 1,1

Myanmar, 8,6

Malaysia, 4.8 -, mibodia, 2,2

Figure 2. The geographical structure of the ASEAN population for 2017, %
Source: developed by the author on the basis of [9].

According to the data (figure 2), Indonesia, the Philippines, Vietnam
and Thailand have the largest share in the ASEAN population, with Brunei
Darussalam, Singapore, Laos and Cambodia the smallest.

During the period from 2008 to 2017, there was a positive trend of
population growth, from 572867 thousand people to 642079 thousand people.
The system of international division of labour, formed in the Asia-Pacific
region, became the basis for integration of economies of the region, economic
convergence at the level of transnational corporations and firms, which blurs
borders and overcomes the separation of the national complexes [6, p. 24].

The combination of favourable and negative factors has determined
the specificity of Asian integration — the emergence of «actual integration»
at regional and sub-regional levels, which is not typical of other regions of
the world. This type of integration arose under the influence of economic
interconnections and complementarity of neighboring countries and territories,
which eventually forced the governments of these countries to give the
actual integration an institutional form through the signing of interstate
agreements [7, p. 41].

A feature of the development of the Asia-Pacific region is the
deepening of economic ties between the countries while maintaining
geopolitical rivalry between them.

The APR countries interact through such organizational forms as the
Pacific Economic Cooperation Forum, the Asia-Pacific Economic Com-
munity (APEC); existing sub-regional integration groups — Association of
Southeast Asian Nations (ASEAN), «<ASEAN + 3» (China, Japan, Republic
of Korea);bilateral cooperation in the triangle Japan — Republic of Korea —
China; Free Trade Area (AFTA), East Asian Community Summit (SAC);
Shanghai Cooperation Organization (SCO); Asian Development Bank (ADB),
an association of developing countries - Brazil, Russia, India, China and
South Africa — BRICS (table 4) [2, p. 12].
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Table 4
Characteristics of BRICS

The
place | Exports of | Imports of
ofthe | goodsand | goods and

GDP, GDP GDP

Countries Country strategic goals billion | growth |per capita,

economy| services, services, . o
inthe |million USD| million USD | USP | index.% | USD
world

Develop relations between
the BRICS countries in the area
of trade, scientific and technical
Brazil cooperation and create 9 294 453 312616 3240,3 1 11 190

a Bank for the development
and implementation of the foreign
exchange reserve pool agreement

To reform the international
Russia |financial and economic structure 11 514 420 396 276 3565 43 14 680

of the countries of the world
Start reforms global governance

institutions
Align the economic structure,
China a‘ﬁf}r‘i?;;hgsfggﬁgﬁr‘;e;ggﬁ‘e > | 2296098 | 1998203 | 17617 | 93 | 8466
partnership for development
South | Strengthening ties of South Africa
Africa with members of the BRICS

India 7 455 267 551611 7376 6.9 1548

165 117 659 120 140 701 3,1 6936

Source: Developed by the author on the basis of [10; 11].

Each of these organizations has significant influence in the Asia-Pacific
region and is the authoritative subject of the international relations system.

The BRICS countries account for 30 % of the world’s territory, with
45 % of the world’s population. The BRICS are dynamic countries with
innovative methods of management, crisis resilience, and countries that are
key players in the international trade.

Each of the BRICS Summits is a new step in solving the global
challenges of developing countries that have great potential. The BRICS
Group is a new format for global development and governance based on
progressive reforms, shared interests and a desire to strive for peace and
security in the world [10].

A feature of the ASEAN is cooperation with other countries in terms
of importance: partners for dialogue and consultation as well as observers
have been identified. Partnership is not formed spontaneously — it is the result
of the purposeful search and selection of a partner: how and whom to choose
as partners depends on the initiator of the partnership and the decisions
of potential partners [12 p. 23].The Association has a positive track record of
collectively developing a common line of conduct in the international arena
and practices of collegial solutions to Southeast Asia’s internal problems
based on consensus principles.

The Association includes New Industrial Countries (NICs) — covering
a number of Asian and American countries, which are characterized by high
economic growth. NICs emerged from the developing world in the 1960s.
In the formation of NICK 4 stages can be distinguished. In the first phase,
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four countries of Southeast Asia, Singapore, Taiwan, South Korea) and three
Latin American countries (Argentina, Brazil, Mexico) quickly achieved major
socio-economic shifts and practically equalled those with stable economic
growth. In the second phase, Malaysia, Thailand and India were added to
these countries. In the third phase, the NIC group began to enrol Cyprus,
Tunisia, Turkey and Indonesia, in the fourth — the Philippines and China.
Entire regions have emerged that can be declared industrial with steady
growth, a dynamic economy, a rise in the professional level of the workforce,
intensive participation in the international division of labour, the widespread
use of foreign capital for development, which overcomes the effects of the
economic crisis and, consequently, face difficulties in the integration process.
To accelerate it, an agreement was reached on the creation of the ASEAN —
NAFTA Free Trade Area [13].

From an economic point of view, the creation of the Association is the
realization of the ultimate goal of integration, enshrined in the ASEAN 2020
Vision — the development of a stable, highly competitive region with free
movement of goods, services and investments, balanced economic develop-
ment, gradual elimination of socio-economic disparities.

The regional integration of East Asian countries is based on expansion
of trade and foreign direct investment. In the area of trade, regional
integration has been on the rise in the recent decades. Table 5 shows the
dynamics of the share of intra-regional trade of different groups in the world
for the period 2013-2018.

Table 5
Share of intra-regional trade in total regional trade, %
Regions Years

2014 2015 2016 2017 2018
East Asia—15" 45,6 55,5 54,0 55,4 57,3
East Asia—14"" 36,4 43,7 43,4 45,6 475
NIC—4 14,3 18,1 16,4 17,5 17,1
ASEAN-10""" 18,9 24,1 25,7 24,1 24,4
NAFTA 37,9 432 48,8 49,0 483
EU-15 58,6 56,8 62,2 62,1 62,4

* East Asia—15 covers East Asia—14 and Japan.

** East Asia—14 covers NIC (Hong Kong, Singapore, South Korea, Taiwan),

** ACEA-10 (Brunei, Cambodia, Indonesia, Laos, Malaysia, Myanmar, Philippines, Thailand,
Vietnam and China) —without Singapore.

Source: Developed by the author on the basis of [9].

As can be seen from the table, the share of intra-regional trade as a
share of total trade in the East Asian region increased from 45,6 % to 57,3 %
over the 5-year period, including Japan. Although almost 55 % of East Asia’s
total trade turnover is now in the countries of the region, their share in intra-
regional trade is inferior to the EU-15, but higher than that of NAFTA.

Trade integration in East Asia has its own characteristics that can be
traced to table 6.
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Table 6
Intra-regional trade Intensity, Index
Regions Years

2014 2015 2016 2017 2018
East Asia—15" 2,4 2,5 2,3 2.2 2,5
East Asia—14"" 3,2 3,2 2,7 2.4 2.8
NIC—4 2,1 2,1 2,0 1,7 2,1
ASEAN-10""" 5,7 4.4 3,7 4,1 4,1
NAFTA 2,0 2,1 2,4 2,2 2,3
EU-15 1,5 1,5 1,6 1,7 1,7

* East Asia—15 covers East Asia—14 and Japan.

** East Asia—14 covers NIC (Hong Kong, Singapore, South Korea, Taiwan),

“* ACEA-10 (Brunei, Cambodia, Indonesia, Laos, Malaysia, Myanmar, Philippines, Thailand,
Vietnam and China) — without Singapore.

Source: Beveloped by the author on the basis of [9].

Thus, in 2018, the East Asian Trade Intensity Index is higher than in the
EU, but lower than in ASEAN-10 — regardless of whether Japan is included
in the region. This confirms that regional economic integration through trade in
East Asia is quite high, comparable to that of the EU and the ASEAN.

However, trade in East Asia has grown rapidly, but not at the expense of
intra-regional trade. So, it can be stated that the East Asian countries maintain
their export competitiveness outside the region.

Much broader integration activities are carried out within the APEC
Forum. It’s not an organization, it has consultative status and consists of
21 parties of countries. APEC’s economic policy is based on joint declara-
tions and statements [14].

With significant human and natural resource potential and a strong
manufacturing base, the APEC controls a significant portion of the com-
modity and currency markets of the world. The Forum has gradually evolved
into a sophisticated supranational institute that facilitates coordination of
participating countries in the commodity, investment and financial fields.

The APEC is the most classic example of an objective integration
process that develops based on the production internationalization factors.
Here, the direct influence of the state pursuing a purposeful policy on
economic cohesion has been replaced by recommendations.

The high level of economic interdependence and complementarity in
the countries of East Asia has led to the emergence of a new form of economic
cooperation — Economic Growth Areas (ZER), whose main purpose is the
transnational development of geographically close regions of three or more
countries through the sharing of production factors.

Economic growth zones are seen as the primary stage of deepening
the internationalization of economic development. In the South Pacific, eight
regional free trade zone agreements are in place.

The most powerful are the Australia-New Zealand Free Trade Area —
ANSCERT (JER), the New Zealand-Singapore Free Trade Area (ANSSEP)
and the Free Trade Area of two member countries and ten ASEAN-NAFTA
member countries [15].
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Conclusion. The Asia-Pacific is the most promising and dynamic
region in the world. Significant differences in the economic, political and
social spheres do not affect the countries of the APR, which cooperate
actively between each other.

The study allowed defining that the specificity of the effective
integration processes development of the Asia-Pacific region is provided
directly through sub-regional integration, which, unlike the regional one, is
characterized by a significantly high intensity, diversification of integration,
being in advance of economic development.

The efficiency and dynamic development of the Asia-Pacific region
outlines promising spheres of cooperation for Ukraine, which are to ensure
progressive development of integration processes directly, which in particular
can be realized right only by increasing integration into the environment of
the region under study. Among the positive processes are the following:
effective impact upon the economy of the participating countries; the ability
to adapt to new technological and financial requirements of the globalization
process in a timely manner; providing conditions for the formation of other
structures of integration character on the basic grounds of APEC. Each of
these characteristic features may be the subject of further scientific research.
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Deoyn 1., Konomicus /1. Inmezpauiitni npouecu 6 Aziamcoko-Tuxookeancokomy
pezioHi.

Ilocmanosexa npoonemu. Ilocunennss eKOHOMIYHOI 83AEMO3ANEHCHOCE HAYIOHANb-
HUX EKOHOMIK HA OB80CMOPOHHbOMY, CYOPeSiOHAIbHOMY, Pe2iOHAIbHOMY Md MINCDESIOHAIb-
HOMY DIBHSX CIAIO BUMO20T0 CYHACHUX MIHCHAPOOHUX eKOHOMIYHUX BIOHOCUH, A0XCEe 0YeBUOHO,
W0 eKOHOMIKA OOHIEL KpAinu He MOodice 3aMUKAMUCS 8 HAYIOHANbHUX PAMKAX, ANOBUHHA
Opamu yyacmo y MidDiCHapoOHOMY NOOLIL Npayi, CRUPAIOYUCHL HA NOPIGHAIbHI Nepesazu.

XapaxkmepHoto pucoio cyyacHoi c8imoeoi ekoHomiku i 30kpema A3iticoxo-Tuxo-
okeancokoeo peciony (ATP) € nowupenns menoenyii 0o pezcionanizayii, ocooaugicmio Kol
68adICAIOMb NO2AUONIEHHS eKOHOMIUHUX 38 A3KI6 i3 0OHOUACHUM 30epedceHHsAM Cynep-
HUYMEa Midic Kpainamu.

Ananiz ocmannix 0ocniodxcens i nyoaikayii 3aceiouye, wo €0uno2o nioxody 0o
BUBHAYEHHST 0COOIUBOCIEL PECIOHANLHUX | CYOPeLIOHANbHUX THMeSPaAYiuHUX YePYNnOoBaHb
nemae. Iloza yeazoro 00CHIOHUKIG 3AMUUUBCA KOMNAEKCHUU NIOXIO i cucmemamusayisi
YUHHUKIB, WO 3YMOSUIU PECiOHANbHI U CYOPeciOHaNbHl eKOHOMIMHI ma IHui npoyecu,
30Kpema 8 Aziamcvko-TuxooxeancbKomy pecioni.

Memoio cmammi € 8UABLEHHSA 0COONUBOCMEL PO3BUMKY MINCHAPOOHOI eKOHOMIY-
Hoi inmezpayii 6 Aziamcvro-TuxookeancokoMy pecioHi ma OOIPYHMYSAHHA MeXAHI3MI6
00 €OHAHHA YUX KPAiH 8 EOUHY CIPYKMYDY.

Mamepianu ma memoou. /s peanizayii memu GUKOPUCNAHO KOMNAEKC 83AEMO-
OONOBHIOBANLHUX MEMOOI8 HAYKOB020 OOCHIOJNCEHHST eKOHOMIMHUX Npoyecie i seuwy:
CMAMUCMUuYHULL AHAI3, CUHmMe3, Kiacugixkayis, yepynysanHs ma epagiyne 300paxiceHHs
pe3yabmamie; IHGOpMAayiuni mamepianu HAYIOHATbHUX | 3AKOPOOHHUX OOCAIOHUYbKUX
YeHmpie, wWupoKe Koao GIMYUIHAHUX MA 3AKOPOOHHUX HAYKOBUX Odcepell, pe3Vibmamu
BIACHUX OOCNIOIHCEHb, AHANIMUYHI U IHpOpMayilini Mamepianu 3 8iI0KPUMUX OJicepell.

Pesynomamu oocnioncenns. [lpoananizosano ocobaugocmi po3sumxy inmeepa-
yiunux npoyecie 8 Asziamcvro-Tuxooxeancbkomy pecioni. Bcmanoeneno, wjo xapak-
mepHOoI0 pucoio 0 3abe3neuenns egpekmusnocmi peanizayii norimuxu 6 pawkax ATP
€ nowupeHus meHOeHyii 00 pecioHanizayii uepe3 NO2AUONEHHS EKOHOMIMHUX 38 S3Ki8
3 OOHOYACHUM 30epPedCeHHAM CYNEPHUYMBA MidC KpaiHamu. BiosHayeHo, wjo noCmynaibHull
PO38UMOK Yepe3 NOCUNIeHHS NPoYeci8 pe2ioHanbHoi ekoHomiunoi inmeepayii Cxionoi A3ii
CHpUsE HAOXOONCEHHIO Npsmux iHosemuux ineecmuyinu (I1lI) 6 pecion. I'onosnumu
ineecmopamu 6 ATP € kopnopayii npomucio8o po3eUHeHuUx KpaiH.

ocridoceno, wo ocobausocmi inmeepayiinux npoyecis y pamkax ATP nozumug-
HO GNAUBAIOMb HA €KOHOMIKY KPAiH-YYacCHUYsb, 3a0e3neyyroms MONCIUBICHb C8OEUACHO
aoanmyeamucs 00 HOBUX MEXHON02IYHUX | (DIHAHCOBUX BUMO2, NO8 A3AHUX i3 NPOYECOM
enobanizayii; cmeoprowms ymosu 011 gopmyeanua Ha ochogi ATEC inwux cmpykmyp
inmezpayitino2o xapaxmepy.

Bucnoexu. Asiticoxo-Tuxooxeancokutl pe2ion € HalNepCcneKxmueHiuuM i OUHAMIY-
HUM y ceimosomy pozeumky. Cymmesi 6IOMIHHOCHI @ eKOHOMIUHUX, NOJIMUYHUX, CO-
yianvuux cghepax ne enausaromo na kpainu ATP, wo axmuHno 63aEmMo0iroms midc codoro.

3a pezynbmamamu 00CHIOHNCEHHST 6CMAHOBNIEHO, W0 0coOIUBY cneyuiky eghexmus-
HO20 PO36UMKY iHmezpayitinux npoyecie Asiticoko-Tuxookeancoko2o pe2ioHy 3abe3neyeno
be3nocepednvo 6HACTIOOK CYOpecioHanbHoi inmezpayii, Kl HA GIOMIHY 6I0 PeciOHANbHOL
XapakmepHi 3HAYHO GUCOKA THMEHCUBHICNb, PIZHOCHPIMOBAHICIb IHMeSPAYIiHUX NPOYeCs,
WO BUNEPEOHCATOMb eKOHOMIYHUL PO3GUMOK.

Egexmuenicmo i ounamivnuil pozsumox ATP eusnauae nepcnekmusHi Hanpsimu
cnignpayi o Ykpainu, wo 3abe3neuyioms nocmynaibHUil po3eUmoK IHMespayiliHux npoyecis,
5IKi, 30Kpema, peanizyeamumymscs 6e3nocepednbo uepes Hapouyyeanus inmeepayii 6 cepe-
Odosuuge docaiodcysarnozo peziony. Ceped NOZUMUBHUX NPOYECI8 MOIICHA BUOKPEMUMU
ehekmusHULl BNIUE HA eKOHOMIKY KPAIH-YHACHUYD, MONCIUBICb CBOEUACHO A0ANMYBAMUCS
00 HOBUX MEXHONO2IYHUX I (DIHAHCOBUX BUMO2, NO8 A3aHUX I3 Npoyecom 2nobanizayiiy
cmeopeHHs ymos 01 Gopmysants Ha ochosi ATEC inwux cmpyxmyp inmezpayitinoco
xapaxmepy. Kooicha 3a3nauena ocobaugicms modce Oymu 06 €Kmom nooaibuux 00CIi0HCeHb.

Knwuoei croea: po3BUTOK, IHTErpalliiiHi Tpolecy, A3iaTChKO-THUX00KEaHCHKHIA
peTioH, EKOHOMIYHI 3B’ 13K, MI>KHAPOIHI €KOHOMIYHI BiTHOCHHH.
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IHAYCTPIAJIbHI IIAPKH:
IHCTPYMEHT CTUMYJIIOBAHHA
EKOHOMIYHOT O PO3BUTKY JEPKABHU

Buknaodeno pezynomamu yzaeanohenHs MIdiCHAPOOHO20 00C8I0Yy w000 HAOAHHS
nooamkosux ma iHwux npeghepenyiti pezudenmam IHOYCMPIALIbHUX NAPKI6 3 MEmo
3anpoBaAdNCeHHs KPAWUX NPAKMUK 8 eKOHOMIKY Ykpainu. 10enmughikosano ocrnosui popmu
0eparcashoi RIOMpUMKY pO36UMKY IHOYCMPIATbHUX NAPKI8 Y PI3HUX Kpainax. /losedeno, ujo
VKPAiHCbKA NPAKmMuKa 6UKOPUCAKHS YUX MeXaHizmie mac Oymu po3suupena eHacaiooK
3aCmMoCy8anHst 6i0N0BIOHOT 0epPAUCABHOT 0ONOMO2U.

Knwuoei croea: inmycTpialibHi NApKU, CKOHOMIYHUAN PO3BHUTOK, OMOJATKYBAHHS,
BUIbHI €KOHOMIYHI 30HH, IHHOBALII].

1036a B., Camosanos A. HnoycmpuanvHole napku: UHCHPYMEHm CIUMYIUPOSA-
HUSL IKOHOMUUECKO020 pa3sumus zocyoapcmea. Hznooicenvl pesyavmamuvt 0600weHs
MEANCOYHAPOOHO20 ONbIMA NPEOOCMABLEHUS. HANLO208bIX U OPYeUX npegheperyuii pesuoeH-
mam UHOYCMPUATLHBIX HAPKOG C Yelbl0 HEOPEHUs JIyYUUX NPAKIMUK 8 IKOHOMUKY YKpaumbL.
Hoenmuguyuposanvl 0CHOSHbIE GOPMBL 20CYOAPCMBEHHOU NOOOEPHCKU DPA3ZGUMUSL UH-
OYCMPUATLHBIX NAPKOE 8 PA3HLIX CIMPAHAX. [{oKa3ano, 4mo YKpauncKkas npakmuxa ucnoiv-
306aHUSL DMUX MEXAHUZMOS OOJJICHA OblMb PACUWUPEeHA 3d CYem COOMEemcmeayoujel
20Cy0apcmeeHHOU NOMOWU.

Knwuesvie cnosa: HNHAYCTpHUAJIbHBIC MTAPKH, SKOHOMHNYCCKOC pa3sBUTUC, HAJIOTO-
O6J'IO)KCHI/IC, CBO60,Z[HI>IG OKOHOMHNYCCKHEC 30HbI, THHOBAIIUH.

IlocranoBka mnpoGaemu. B cydacHuMX ymoBax (YHKI[IOHYBaHHS
HAI[IOHAJIEHOT EKOHOMIKH 0COOJIMBE 3HAUEHHS Ma€ MOCHIICHHSI KOHKYPEHTO-
CIIPOMO>KHOCTI, 1[0 € OJIHIE€I0 3 HAWBAXKIIMBIIIMX IETEPMIHAHT AUHAMIYHOTO
PO3BUTKY JepkaBu. JIibepaizaliisi BChOro CIieKTpa MIKHAPOIHUX €KOHOMIY-
HUX B1JIHOCUH, YCKJIQJHEHHS CHCTEMHU BUPOOHUYMX BIJTHOCHH, 1110 HAPOCTAE,
TpUBAIMM TpaHCcOpMAIITHUI NUIIX €KOHOMIKM YKpaiHu (popMyrOTh HEOO-
X1THICTB ONTUMI3allli BUPOOHUUO] crietianizariii. OJHUME 3 HAHaKTyaTbHIIITNX
3aBJIaHb Y paMKax 3a3HAYE€HOI0 MPOIIECY CTAIOTh 3MIHU HAIMPSIMiB PO3BUTKY
HAIIOHAJILHOI €KOHOMIKM B 01K BUPOOHHIITBA MIPOAYKIIT 3 OUTBIION JT0IAHOIO

© H036a B., Camosanos 0., 2019
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BapTICTIO, 30UIBIICHHS I1HHOBALIMHOCTI Ta HAYKOMICTKOCTI BHUPOOHHUIITB,
dbopMyBaHHs OaraTonpodiILHOCTI I 3a0e3MeUeHHs CTIMKOT0 €eKOHOMIYHOTO
3pocTaHHs. BHACHIIOK I[LOTO IMiIBUIIIEHO 3HAYCHHS IHCTUTYI[IOHALHUX Ta
oprasizauifHux GopM, y paMKax SIKMX B11I0yBa€ThCsl «TBOPUE PYHHYBaHHS)
Ta BIPOBAKYIOThCS HOB1 Oara. [lopsi 3 nep>kaBHOIO MOJITUKO CTUMYJTIO-
BaHHA Hayku Ta HJ/IP akTHBi30BaHO poOJib IHCTUTYTIB €MOXH 3pLIOro iH-
Ty CTPIaIbHOTO 3pOCTAHHSI, a CaMe TEXHO- Ta IHAYCTPIAIbHUX MapKiB. Y 3B’S3KY
3 [IUM aKTyaJbHUM € JTOCTIIKEHHS ICHYIOUOTO CBITOBOT'O JOCBIY 3aCTOCY-
BaHHS OPraHi3aliiHO-IHCTUTYIIHHUX (HOPM CTUMYJIOBaHHS 1HHOBAIIHHOTO
3pOCTaHHs, 30KpeMa 1HAYCTpiaJbHUX MapKiB, 3 METOI0 BUKOPUCTAHHS OTPH-
MaHUX pe3yJbTaTiB B YKPATHCHKUX peanisix.

AHaJIi3 OCTaHHIX IOCJHiIKeHb i myOJikamiii. TeopeTHyHO-TIPUK-
JIa/IH1 aCTIeKTH 1HHOBAIIMHOTO PO3BUTKY KpaiH 1 MEXaHI3MH HOTo YJIOCKO-
HAJICHHSI IPUBEPTAIOTh YBary K 3aKOPJIOHHUX, TaK 1 BITYU3HSIHUX BUCHUX.
[TpobmemMu B3a€MO3B’SI3Ky KOHKYPEHTOCTIPOMOXHOCTI, 1HHOBAIlI Ta TPO-
TyKTUBHOCT1 nocnikyBanu BueHi P. Etkincon (R. Atkinson) [1], b. Tonin
(B. Godin) [2], P. Henbcon (R. Nelson) [3] Tomro. IIpoBimHumMu BiTUH3HS-
HUMHU JOCIIJHUKaMHU y PO3B’SA3yBaHHI MHUTaHb Po30yJ0BU I1HHOBALIMHOI
ekoHoMiku € B. I'eentw [4], I'. dyrinens [5], JI. Mapuyk [6], A. Ma3zapaxi [7],
I'. Hukudopyx [8] ta inmi. HaykoBi gociimkeHHs ocobnuBocTel (QyHK-
IOHYBaHHS 1HAYCTPiaJbHUX MApKIB B YKpaiHi Ta CBITI IPOBEACHO IPYIOIO
BITYM3HSAHUX BUYeHUX, IK-0T: O. boiiko [9], B. I'amacrok [10], O. Jlomxken-
koB [11], C.Jlekapp [12], JI. Mapuyk [6], O.Mapuummnens [13],
B. [Tanuenxko [14-17], L. [Tlimopuuena [18], FO. Uupuuenko [19].

He3Baxxaroun Ha BeMKe 3HaYEHHS HasIBHUX HAIPaIlOBaHb B LIl cdepli,
BapTO 3a3HAYUTH, IO ACTAIBHIIIOrO JOCIIIKEHHS OTpeOy€e CBITOBUM JT0C-
BiJl JIEp>KaBHOI MiATPUMKUA 1HHOBAIIMHOTO PO3BUTKY. TOX 1€ HEOOX1THO
BpPaxOBYBATH IIiJl 4ac 3alpOBaKEHHS CYYaCHMX TEXHOJIOTi1M opraHizamii
MPOMHUCIIOBOTO BUPOOHHUIITBA.

MeTo10 TOCIIIKEHHS € y3aralbHeHHS MIXKHAPOIHOTO JOCBIAY 1I0JI0
Ha/IaHHS MOJATKOBHX Ta 1HIIUX IpedepeHiiil pe3uieHTam iHIy CTpialbHUuX
NapKiB JUIsl BTUIEHHS KpaluX MPakTUK B €KOHOMIKY Y KpaiHH.

Martepiaau Ta meToan. B xo/11 10ociiIKeHHs 3aCTOCOBAHO KOMILIIEKC
B32€MO/IOTIOBHIOBAJILHIX METO/IIB HAYKOBOTO aHai3y €KOHOMIYHHUX TMPOIIECIB
Ta SBUIL: CUCTEMHO-CTPYKTYPHHIA, MOPIBHSUTBHUH, KOMITApaTUBHUN Ta CTaTHC-
TAUYHUN aHaji3; TePUTOpiaIbHUN, peCypCHUM Ta 1HQOpMAIIHHUN TIX0au
JUTsl aHaJI13y 30BHINIHBOTOPTOBEILHUX BITHOCHUH 1 TOPTOBEIIBHUX OOMEKEHb.
[adopmartiitHoro 6a30t0 TOCITIKEHHS € CTATUCTUYHI W aHAIITHYHI MaTepiain
Ta 301pHUKH, OFOJIETEHI Ta OTJIS AN MIKHAPOAHUX OpraHizailiil; inpopmamiiti
Martepiajay HallOHAIBHUX 1 3aKOPAOHHUX JOCIITHULIBKUX IIEHTPIB; IIUPOKE
KOJIO BITYM3HSHUX 1 3aKOPJIOHHUX HAYKOBHUX Mpallb, PE3yJIbTaTH BIACHHUX
JOCHIIKEHb, aHAMITUYHI Ta iHpOpMaIliiiHi MaTepiaiu 3 BIAKPUTUX JHKEPEIL.

Pe3yabTaTn gocaimkennsi. CTocoBHO (hOpMyBaHHS YMOB JIJIsl €EKOHO-
MIYHOTO PO3BUTKY YKpaiHW CHUCTEMHA TMOJITHKA, MOB’si3aHA 3 PO3BUTKOM
MPOMHCIIOBOCTI Ta B IJIOMY 3 TiJBUILIEHHAM TEXHOJIOTTYHOTO PIBHSA €KOHOMIKH,
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BificyTHA. [IpucCKOpeHHsS YW CHOBUIBHEHHS 3pPOCTaHHS IIIJIKOM KOPETE
31 CBITOBUMHM IlIHAMHU Ha arpo- Ta METalypriiHy cupoBuHYy. B momepenHi
JNECSATUIITTS CTPYKTypa €KOHOMIKHM Oylia TIOJIOHOIO /10 KOJUIIHIX KpaiH
COIIIATTIICTUYHOTO Tabopy, Kl Ha CchOroAHi € wieHamu €C, mpore yepes
MEPMaHEHTHI KpHU3HW, KOJMBAHHS Ta BIJACYTHICTh 1HAYCTPIaJbHOI MOJITUKH
BiOyJacst aerpajariisi ekoHomiku. OTxe, 3MaraHHs HaBITh 31 CIIAOKUMHU pa-
Hillle KpaiHaMH B €EKOHOMIYHOMY PO3BUTKY CTa€ Maiike HEMOXIUBUM [15].

HasBHUM 3a OCTaHHE NECATUIITTS € HETaTUBHUN TOPTOBEIbHUIMA
Oanmanc, 1o nornubmoe 6oproBy mpobiemy Ykpainu. il ykpalHChKHX
ypAaiB 3 nibepanizaliii TOpriBiii He IPU3BOIATH JI0 IKICHUX 3MiH Y CTPYKTYpi
ekoHoMiku. Hapasi iHo3eMH1 KOoMIaHii BUTICHSAIOTh 3 PUHKY HaBIThb Tpajau-
I1HH1 YKpaTHChK1 TOBapH.

3 MeTor miABuIeHHS Temmy 3poctaHHs BBII HeoOxigHO 3MiHUTH
TEXHOJIOTTYHUH piBeHb BUPOOHNYOI cepr. [lieBUM (aKTOpOM LBOTO MOXKYTh
CTaTH MEXaHI3MH Ta IHCTPYMEHTHU CTUMYJIIOBaHHS, cepe/l SIKUX BapTO 3a3Ha-
YHUTH CTICiaJIbHI €KOHOMIYH1 30HU Ta 1HAYCTpiaJibHI i TEXHOJIOT1YHI MAPKH,
110 IaBHO aKTHBHO 3aCTOCOBYIOTH SIK PO3BHHYTI KpaiHH, TaK 1 Ti, IKi CTalOTh
Ha [UISIX TIPUCKOPEHOTO 3POCTAHHS.

3aBIsSKM BUKOPHUCTAHHIO 3a3HAYCHUX MEXaHI3MIB Ta 1HCTPYMEHTIB
MO>KHA CTBOPUTHU TaK 3BaH1 «TO4kH 3poctanHs» [20]. Ha teputopii Ykpainu
ICHY€ Mepexa TaKMX TOYOK, II0 AaCTh 3MOTY 3aIlyCTUTH IpaiiBepH €KOHO-
MIYHOTO 3pPOCTaHHS — CEKTOpPH Ta MEXaHI3MH, SIKI 3’ SIBISITHCS BHACIIJIOK
ONTUMAJIbHOT KOH(QIrypawii yMOB 3a/J0BOJICHHSI MOMUTY 4Yepe3 BHYTPIIIHI
pesepBu. Taki apaliBepy MAaTUMYTh CIPHUITIUBE MiANPUEMHULIBKE CEPENO-
BUIIE, CUCTEMY CTIMKUX PETiOHAIIbHUX, MIXKT'ally3€BUX 1 BHYTPIIIHbOTAITy3€-
BUX KOOTEPAIIHHUX 3B’SI3KIB, YIPABIIHCHKI TPaJMIlii, PO3BUTOK COIIAIHLHOTO
KalliTany, IpoTe MeperyciM HIeThcsl Ipo CTBOPEHHS 1HPPACTPYKTypH s
1HAYCTPiaJIbHOTO BUCOKOTEXHOJIOTIYHOTO BUpoOHHITBa [20, ¢. 124—-125].

JIOTIOBHEHHSAM 10 ICHYBaHHS CHeEIlaJbHUX EKOHOMIYHUX 30H Ta
IHAYCTpIaJbHUX MAapKIB € BIJCYTHA HOKH IO Y BITYM3HSHIM NpaKTHLI
IHCTUTYIIIHA MTOJTITHKA, sTKa Mae (OpMyBaTH HANCXKHY 1HOPACTPYKTYPY AJIs
CTUMYJIFOBaHHS BUPOOHUYIO-EKCIIOPTHOTO TIOTeHIIiamy kpainu. Lle excropTHO-
KpPEAUTHI Ta EKCIIOPTHO-CTPAXOB1 areHTCTBa (3a0e3MeuyroTh rapaHTyBaHHS,
MiJIBIOBE CTpPaxXyBaHHS Ta KPEAUTYBAHHS EKCIOPTY BHUCOKOTEXHOJIOTTUHOT
NPOJYKIIiT), Crelianiz3oBaHi OaHKU PO3BUTKY (HAJAIOTh MJIIOBE KPEAUTYBaH-
HS MacIITaOHUX MPOEKTIB 3 MOJIepHi3allil 1HGPaCTPYKTypH i BUPOOHUIITBA
32 TPIOPUTETHUMHU Taly3sMU MPOMHCIOBOCTI), BUJIbHI €KOHOMIYHI 30HHU
(BHOKpeMIIEH1 TepuTOpii, B SIKUX IIIOTh MUJIBIOBI YMOBHU Il 1HBECTYBAaHHS
Ta BEJEHHS TOCIOIapChKO1 AISUIBHOCTI) Y PI3HOMaHITHUX (popmax.

Bapro 3ocepenutn yBary Ha indycmpianorux napkax (II1) sx ocHOB-
Hill HasBHIM Hapa3i GopMi crieriaabHuX ekoHoMiuyHuX 30H (CE3) uepes Bxke
3a3HAYCHY JCIHIyCTpiali3alliio.

JleinaycTpiami3aliiio CocTepiraeMo 3Je0UTbIIOro B KpaiHax 3 BHUCO-
KUM PIBHEM PO3BHUTKY, MPOTE B TaKWX KpaiHax Iei mporec BiaOyBaeThCs
MOCTYTIOBO, a MpHYMHOIO ckopoueHHs y BBII wactku mpommucioBocti
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€ 3pOCTaHHS CEKTOPY IMOCIIYT, [0 BUIEPEIKaE, TOOTO CIIOCTEPIraEMo Mepexi
JI0 TIOCTIHAYCTpiaNbHOI CcTafii pO3BUTKY. BTiM, ykpaiHChKa neiHaycTpiati-
3a1lig Mayia CTPIMKUN XapakTep, B ii OCHOBI JIe)KaB 3aHenaj IPOMHUCIOBOTO
KOMIUIEKCY B HU3III raly3eil MpoTAroM nepioly puHKOBUX TpaHchopMmarliil Ta
30LTBIIICHHS YaCTKU HU3bKOTEXHOJIOTTYHOTO arpapHOro BUPOOHUIITBA (PUCYHOK).

N
W
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IDicepeno: cknanaeHo apropamu 3a [21].

Mixxnapoauii 1ocBin HamaHHA npedepenmii pesugaentam 111 nae 3mory
3alpOINOHYBAaTU HAa MOTO OCHOBI KOMILJIEKC 3aKOHOAABYUX CTHUMYJIIB, IO
bopMyBaTUMYTh peaTbHUIA MEXaHI3M I PO3BUTKY MPOMHCIIOBOCTI YKpaiHU
3 ypaxyBaHHSAM cHelU(piKU BITYM3HSIHOTO PETYJISTOPHOTO CEPEIOBHUIIIA.

3 MeTOI0 3alyueHHs IHBECTHIIN B IHAYCTpiajibHI NApKH YPSAU KpaiH
CBITY 3aCTOCOBYIOTh IIMPOKUN TEpeTiK mpedepeHIiiii i 3aX0/iB aep KaBHOT
HiATPUMKH, BXKJIMBUM HAIMIPSIMOM SIKOI € MiIF0OTOBKA 1HKEHEPHUX KOMYyHIKa-
Iiif Ta OOJAIITYBaHHS 3€MENIbHOT IUIAHKY MapKy — 3a0€3MeUYeHHs TOCTauaHHS
rasy, TeIUIOBOI ¥ €JIEKTPUYHOI €HEeprii, BOJONOCTa4aHHs Ta BOJOBIABEICHHS,
MIJBEICHHS TPAHCIOPTHUX KOMYHIKAIliA, po30yaoBa MpuKIagHOl 1H(]pa-
CTPYKTYpH (CKJIaJiB, aIMIHICTPATUBHUX MpUMIillieHb) [9].

[Topsin 3 uM, HAAAIOTHCS PI3HOMAHITHI BUIU MOJATKOBUX CTUMYJIIB
W 1HmmMX mnpedepeHIiii — 3BUIBHEHHS BiJ CIUIaTH JO MICIEBOrO Ta
JIEp>KaBHOTO OIOJKETIB 000B’A3KOBUX 300piB, BHECKIB 1 T1aTesxiB Tomno [11].
Ha mowarkoBomy erami (yHKIIOHYBaHHS MapKy, KOJIW PE3HIEHTH IIE HE
PO3TOPHYJIM MOBHOMACIITAOHOI A1SUTBHOCTI, III0 MOKE CTAHOBUTH KOHKYPEH-
I1}0 YCTaJI€HUM CBITOBUM BUPOOHHKAM, 111 CTUMYJIH € Ty’Ke BaroMuMHu. Taki
npedepeHiii Ta CTUMYJIM TUMYACOBO 3BUIbHEHI BiJ] CIUIATH MOJATKIB 1 300piB
32 YMOBH CHPSIMYBaHHsI BUBUILHEHUX KOIITIB HAa IHBECTHUIIIHHI 11Tl Ta/ab0 Ha
HapOIICHHS BUPOOHMIITBA W €KCTIOPTY (mabauysi).

Macmitabu it popMu fep>kaBHOI MIATPUMKHU B PI3HUX KpaiHaAX MOXKYTh
3HaYHO PI3HUTHUCS, aje HAWMOMIMPEHIMIMMU 3 HUX € TMUIBIOBI CTaBKH
3 MOJIaTKy Ha MpUOYTOK; 3BUIBHEHHS BijJ BBI3HOTO MHUTAa Ha OOJaJHAHHS
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W ycCTaTKyBaHHsI; BiJ CIJIaTH MOJATKy Ha HEPYXOMICTh; BIJ MOJATKy Ha
3eMJIIO0; B1Jl MOJATKy Ha OpeHay 3emiil ado HEpyXOoMOoro MaiiHa; BiJ CIUIaTU
MICIIeBUX IOJAATKIB 1 300piB; a TaK0XX 3aCTOCYBaHHS MUIBIOBUX TapudiB
Ha KOMYHaJIbHI OCTyTH [§].

Tabauys

IMopaTkoBi cTumMyu 3a NIATPUMKH PYHKIIOHYBAHHSA IHAYCTPiaJJbHUX
NMAPKiB I BUIbHUX €KOHOMIYHHUX 30H

Bunu
HOIATKIB

[Ipedepenmii

IagycrpianpHi mapku

Binbai exoromiuHi 308U (BE3)

ITonaTtok Ha
npudyTOK

3BUILHEHHS Bij CIIATH
KOPIIOPAaTUBHUX TMOJIATKIB

3BiTBHEHHS BiJ] TOATKY
Ha TIPHOYTOK
JUISL IPOMHUCIIOBHX KOMITaHIH

IlopaTok Ha

3BinbHeHHs Big crutatv [1]IB 3

3BinpHeHHs Bix crutatu [1/]B

TOJIaHY MPOAAXKY MPOrPaMHOTO 1 CHIeTiaTbHOTO MOJIATKY
BapTICTh 3a0e3neYeHHS Ha CIIO’KWBAHHS
IlonaTok Ha . .. 3BUILHEHHS
. 3BiTBEHEHHS 3apO0ITHOI TUTATH . .
3apo0iTHY . L BiJI CIJIATH [TOJIATKIB HA 3apIuUiaTy
IIpaIBHUKIB B1J] OITIOAAaTKYBaHHSA ‘o .
m1aTy JUT KOMIaHI-eKCIIOpTePiB
Bumuratu Ha comiaibHe IIpubyTOK, OIep>KaHMIA B MEKaX
cTpaxyBanHs Ha 50 % BUTLHUX €KOHOMIYHHX 30H, MOXKE
MTOKPHUBAIOTHCS 3aBIISKH OyTH BUBeICHUH 32 KOPAOH abo
Li JIePIKOI0KETY 3QTUIIICHAH B KpaiHi 0e3 00MekeHb
VY4acHUKH TEXHOMAPKIB 3BUTBHSI-
npedepeHtrii beskomroBHe

IOTBCSI BiJl MUTa Ha IMIIOPTOBaHY
MPOAYKIIIO Ta iHIIUX 300piB
B paMKax JTOCIITHHIBKAX
1 MPOEKTHHX MPOrpam

PO3MILICHHS POIYKIii
Ha teputopii BE3 mpoTtsrom
HEOOMEXKEHOTO Tepiojy Jacy

IDicepeno: cknaneHo aBropamu 3a [19].

VY Typeuunni BupoOHuku B Mexkax II1 yepes nokayibH1 Ta HaIllOHATBHI
IHBECTHIlIiHI CTUMYJIM 3BiIbHEHI Bif [1JIB Ta BBI3HOro MuTa Ha IMIIOPTHE
oOnaiHaHHS, OTPUMYIOTh 3HUKEHHS CTAaBKM KOPIIOPATUBHOIO TOJATKY
(mo 90 %), He cruTauyrOTh BHECKH Ha COLlAJIbHE CTpaxyBaHHS (ISl 1HAYCT-
plalbHUX TapKIB CTPOK 3BIJILHEHHS MOXE CTAaHOBUTH 12 pOKIB), a TaKOX
MOJIaTOK HAa HEPYXOMICTh (Ha I’ATh POKIB), Ha OUIBII BHUTIJHUX yMOBax
OJICPXKYIOTh BUUICHHS 3eMENIbHOI AUISTHKH, KOMYHaJIbHI MMOCITYTH Ta TOCIYTH
3B’s13Ky [13]. Tlopsg 3 II1 TypeuunHa mae posraidy’keHy MeEpexy TEXHO-
JIOTIYHUX MapKiB ¥ BUIPHUX €KOHOMIYHMX 30H, B SKUX JIIOTh CIelM(IuH1
npedepeHtrii.

e ogauM npukiagoM epeKTUBHOI AepkaBHOI miaTpuMku 111 e kpainu
[enTpanbHo-CxiaHoi €BpOIH, y SKUX aKTUBHUI PO3BUTOK 1HAYCTplalbHUX
MapKiB pO3M0OYATO HEIOAaBHO. 30KpeMa, HE3BaKa0un Ha HAOYTTS YJICHCTBA
B €C, [lonbmra 30epirae BIacHy MEpExXy 1HIyCTpialbHUX MapKiB. Pe3naentu
NapKiB, 10 po3TamioBaHi B moyibcbkux CE3, 3BUIbHEHI Bl CIIJIATH KOPIIOpa-
THUBHOTO TIOJIaTKy Ta/ab0 mojaTKy Ha A0XOau (I3MYHUX OC10, YaCTKOBO — BiJI

ISSN 2616-6100. 30BHIIIIH TOPriBAA: €EKOHOMIKa, (piHaHcy, mpaso. 2019. Ne 6 41



I'10bA/1bHA EKOHOMIKA

NoJaTKy Ha MaiHo. B mapkax nie€ miaTpuMKa LI0JI0 CTBOPEHHS HOBHX
poOoUYMX MiCIlb, HaBUYAJIBHUX MPOrpaM, CHPSIMOBAHMX Ha IMiJIBUILEHHS
kBanmi¢ikanii nepconany [18]. Kpim Toro, monbcbkuii ypsia Hajae rpaHtu
y po3mipi 110 25 % Ha npuadaHHs 3eMJIl, 00JaJHaHHA Ta OyAIBHULTBO CIOPYA
B IHyCTpiaJbHUX MapKax 3a YMOBHU 1HBECTyBaHHs 00csiroM Bif 10 MITH €Bpo.

Posranyxeny cucremy npedepenniit nms 11 mae it [liBnenna Kopest:
cranoM Ha | kBaptan 2018 p. y kpaini HapaxoByBaiu 1193 Takux mapkis 3a-
rajapHOIO Ionieto noHaa 140 Tuc. ra, B SIKMX 3aiHATO OUIbIIE HK 2,1 MIIH 0OCIO.
Bounu 3a6e3neuyrots 81 % ToBapHOTO excrnopty kpainu, 69 % mpomwucio-
BOTO BUPOOHUIITBA, 47 % 3aliHATOCTI HaceneHHs [22].

Ha ocHOBI Mi’>KHapOJHOTO JTOCBIY PO3IVISIHYTO OCOOJMBOCTI (PyHK-
I[IOHYBaHHsI 1HAYCTPIAJIbHUX TMAPKiB K MEXaH13My BiJHOBJICHHS ITPOMHCIIO-
BOTO pO3BUTKY B YKpaiHi. [lepini mapku y BITYU3HSIHIN MPaKTHUIl CTBOPEHI
e 1998 p. y dopmi teputopiit mpioputeTHoro po3sutky (TTIP) i cnemianb-
HUX €KOHOMIYHMX 30H. IX po3ryIsjany K iHCTPYMEHT JepKaBHOI MOJITUKH
3 METOIO BiJTHOBJICHHSI PO3BUTKY JEMPECUBHUX TepUTOpii. Takuil MexaHizm
BilirpaBaB MEBHY MO3UTHBHY POJIb y TOMIMIIEHHI COIaJbHO-€KOHOMIYHOTO
CTaHy B KpaiHi Ha perioHajibHOMY piBHI. Tak, 3a mepioxa icHyBanHa CE3
1 TIIP B Ykpaiuni g0 HUX 3amy4eHo 6au3bko 4,1 mapna non. CILIA iHBecTuIIii,
cTtBopeHO 49,7 THC. HOBHX poOOYMX MicIb i 30epexxeHo moHaa 76,2 Tuc.
pobouux micis [14].

YT1im, CE3 1 TIIP Ak exkoHOMIYHMI MeEXaHI3M 3aCTOCOBYBald 03
YITKO BU3HAYCHHUX CTPATET1YHUX OPIEHTHUPIB. SIK HACTIAOK — L€l MEXaHi3M
HE 3aBX/J{ BUKOPUCTOBYBAJIM 33 IUILOBUM MPHU3HAYCHHSM, IO 3PEIITOIO
JTUCKPEANTYBAJIO TIEPEIyCiM CTaBJICHHS ypsay 10 Hhoro. Ha Kiabkox Tepu-
TOPISAX 31 CIEHIATPHIMH PeXKUMaMH BIJIOYBAIOCS MOPYIICHHS TaKUX PEKUMIB
Ta BUKOPUCTAHHS €KCIMOPTHUX MOXJIMBOCTEH JUIsl HE3aKOHHOTO BiIIKOTY-
BanHs [1/IB. Ile HiBemoBayio 3arajibHUN €KOHOMIUYHUN €(EeKT IisSUTbHOCTI,
1 B 2005 p. miaerosi ymoBu rocnoaapcebkoi aisuibHOCTi B CE3 1 TTIP mikBigo-
BaHO Ha 3aKOHOJIaBYOMY PiBHI.

[Micns cxacyBanns miner st CE3 1 TIIP B Ykpaini no 2012 p. Ha
3aKOHOJaBYOMY PIBHI B3arajl He Tepeadadand MexaHi3M HaJaHHS MOJAaT-
KOBUX Ta 1HIIUX NpedepeHIiiil Juisi TPOMUCIOBUX BUPOOHUIITB HA OKPEMHX
TepuTopisx, noku He yxBanmiu 3Y «[Ipo inaycrpianbHi mapkm» [23].

OCKUITBKH TIeH TOKyMEHT PO3pOOJISIIN 3 YpaxXyBaHHSIM HETaTHBHOTO
nocsiny ¢ynkiionyBanus CE3 1 TIIP y monepeniit nepios, y HboMy mependa-
YeHO BKpall He3HauHWil HaOip mpedepeHIiid A MOTEHIIHHUX 1HBECTOPIB
y II1, mo He BixmoBigae piBHIO iICHYIOUHX y CBITI MpedepeHIliii, a TakoxX He
CTBOPIOE IHBECTULIMHUX CTUMYJIIB JIJIs1 pO3TOPTAHHS A1sUIbHOCTI B Mesxkax II1:
y 06aratpbox 13 HUX He 00paHO KEpPYHUy KOMIIaHI0, a IesIKl HE MOJIalu JOKY-
MEHTH Ha BKJIIOUEHHS 10 PeecTpy iHIycTpianbHUX TapkiB MiHicTepcTBa
€KOHOMIYHOT'O PO3BUTKY 1 TOPTIBIi YKpaiHu st HAOYyTTs TPaBOBUX MOKIIH-
BOCTEI BUKOPUCTOBYBATH MUIBIY 32 YUHHUM 3aKOHO/IABCTBOM.

Ha ripoMy 111 TO3UTUBHUM YMHHUKOM € HOBI 3aKOHO/IaBYi 1HIIIaTUBH
1010 PO3IIKMPEHHs Koia npedepenmiit ;s pesuaeHTiB 111, mo nepexdayae
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3aMpoOBaPKEHHS HU3KU TOJIATKOBUX 1 MUTHUX CTUMYJIIB JIJIsl 1HBECTYBaHHS
y HOBI BUPOOHMIITBA HA TEPUTOPISIX 1HAYCTPIATbHUX MAPKIB, CEPE SIKUX:

» 3BUTbHEHHs pe3uyieHTiB II1 Ha 5 pokiB BiJ MOJaTKy Ha MPUOYTOK
Ta Ha MOJANbIII 5 POKIB CTATHEHHS MOJOBHHHOI CTABKH IHOTO MOJATKY 32
YMOBHU PEIHBECTYBAHHS BUBIILHEHUX KOIITIB Y PO3BUTOK BUPOOHHUIITBA;

» 3BUIBHEHHS PE3UJICHTIB BiJ] BBI3HOO MHTa Ha iHHOBaIliliHE 00-
JaJTHAHHS Ta YCTaTKyBaHHS JUI 00JalITyBaHHs Ta 31MCHEHHS TOCOapChKO1
JIsUIBHOCTI B Mexkax 11T

» posctpouka Ha 5 pokiB immopTHoro I1/IB Ha iHHOBaIiiiHEe 00-
JaTHAHHS Ta YCTaTKyBaHHS JyIs 00IaIITyBaHHs Ta 31MCHEHHS TOCMOaPChKO1
nisutbHOCTI B Mexkax 11T [10].

3 orisaay Ha MUKHApPOJHUM AOCBIA HagaHHA TpedepeHIid 1 MuIbr
pe3uICHTaM 1HIYCTpiaIbHUX TMAapKiB yKpaiHChKa MPaKTHKAa BUKOPUCTAHHS
I[bOTO0 MEXaHI3My Ma€ PO3IIMPIOBATHCH YEPe3 3aCTOCYBAHHS BiIMOBITHOT
nepskaBHoi qoroMoru. Li npedepentlii MatoTh OXOITIOBATH 3BIILHEHHS BiJl
crutatu [1JIB, monaTkiB Ha HEPYXOMICTh, 3€MEIBHOTO IMOAATKY, HaJaHHS
HiIBrOBUX Tapu(diB Ha KOMYHaJbHI MOCIYTM B MEXKax MapKiB, BKIIOYATH
YaCTKOBY KOMITCHCAIIIIO COIIAJIbHUX BiJIpaxyBaHb Ha 3apOOITHY IUIaTy BUCOKO-
KBaJTi(piKOBAaHUX CIIBPOOITHUKIB, IO MPAIIOIOThH 32 MPO(UIHLHOIO MisTIBHICTIO
napky. CTBOpeHHs Ta 3a0e3MedYeHHs 3a JIep>KaBHI KOLITH 1HPPACTPYKTypu
IHAYCTpIaIbHOTO TMAapKy y BUIJIS/I KOMYHIKAIii (Bojaa, ras, €JIeKTpHKa,
IHTEPHET) € TAKOX HEOOX1THOIO YMOBOIO.

HaliuyTnuBimaMu 10 3MEHIICHHS B 1HIYCTplalbHUX MapKax MoJat-
KOBOTO HAaBAaHTA)KEHHS Taly3sIMH BITYM3HSHOI €KOHOMIKH € BHPOOHHUIITBO
KOJIbOPOBUX METAJIIB, €JICKTPUYHOTO YCTAaTKyBaHHS M PI3HOMAHITHOI XIMIYHOT
npoaykiiii. Po3mimienns BinmoBiqHux BUPOOHUIITB Ha Teputopisx II1 mae
OyTH MPIOPUTETOM MPOMHUCIIOBOI MOJITUKHA HA LICHTPATILHOMY Ta PET10HAIb-
HOMY DIBHSIX, aJ)K€ caM€ BOHHM MOXXYTh 3a0€3MeYUTH HAWOUIbLIy BiAmady
3 IHBECTOBAHMX KOIIITIB 32 YMOB OJIep>KaHHS MOJJaTKOBUX IIPeEepeHIIiid y pam-
Kax TEPUTOPIN CHEIiaIbHUX PEKUMIB.

Jlo apyroi 4yepru mpiOpUTETHUX Tady3ed MO)KHA BITHECTH BUPOO-
HUIITBO MEXaHIYHMX MAIllMH Ta 00JIaJIHaHHs, BUPOOIB 3 MeTalliB, 3ac00iB
HA3eMHOTI'0 M 3aJ1I3HUYHOT0 TPAHCIIOPTY, MOBITPSHUX 1 BOJHUX CYJCH.

HatomicTh exoHOMIYHMIA ePeKT A TpaAULIHHUX (YOpHA METaypris)
Ta HU3bKOTEXHOJOTIYHUX (BUPOOHUIITBO HEMETAJIEBOI MPOAYKIIIi 3 MiHEpab-
HOI CUPOBHHH, TOBapH JIETKOi, IepeBOOOPOOHOT Ta XapyoBOi POMHUCIOBOCTI)
rajy3ed BiJi BUKOPUCTAHHSA NOJATKOBHUX MpedepeHuiil 3aluiaTUMEThCs
nopiBHsiHO He3HayHUM. lllomo cexropy IT, To mis Hux Oyae HaHWKUUN
piBEHb BlJayl BiJ MOJITUKM MUJIbI B paMKax 1HIYCTPIaJIbHUX MapKIB.
BoueBuab cexTop, 110 HaJeXKUTh 0 chepu MOoCciyr, MoTpedye 3aCTOCYBaHHS
CTUMYJIIOIOUHX 3aXOJIB 1HIIOTO XapakTepy, a B II1 BOayaeTscst AOIIIBHUM
HacaMmIiepe 1 po3MIIIEHHS BIAMOBIAHUX MOTYKHOCTEH NI 1117el 00CTyTOBY-
BaHHS IHHOBAI[IMHUX BUPOOHUIITB.

SK110 3MOIEIOBATH CEPEAHBOCTPOKOBHI e€EeKT peasizallli MpOMHUCIIO-
BOI MOJITHKH B YKpaiHi uepe3 301UIbLIICHHS MEPEX1 1HTyCTpialbHUX MaPKiB,
BHecOK Bi ctBopeHH: II1 3a icHyr040i crcTemMu cTUMYTrOBaHHS OyJie BKpai
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HezHauyHuM — 0,12 % 3poctranns BBII. ¥V pa3i po3mmpenHs HasBHOTO KoJjia
OUTBT JJIS1 PE3UICHTIB IPOMO3UIIISIMH, IO TPOXOAATH nepiie yntanus y BP,
e, 32 HAIUMK po3paxyHKamH, 3abe3neunTh 1oaatkoBi 1,54 % 3pocranHs
BBII y cepeaapocTpokoBOMY TIEPIO/Ii.

3aB/sIKM 3aCTOCYBaHHIO NUIbT, K1 € y Kopei Ta Typeuuuni, npucko-
pennst TemniB 3poctanns BBII omintorots y 8,76 %, a B cepeTHbOPIUHOMY
BUMIp1 — O6mu3bko 1,75 % Ha pik JOJATKOBO, IO € BATOMUM MPUPOCTOM JI0
nporuo3zoBannx MB® Tta CsitoBum bankom 2-3,5 % piuHOro 3poctanus
BBII. HamzBuuaiiHO BaXJIWBO PO3POOUTH KOMIUIEKCHY CTpaTerito 00
PO3IIMPEHHS MEpPeXi 1HIyCTpiaTbHUX MApKiB B YKpaiHi, sika nepeadadyaTume
IUTaH 3allpoBaDKEHHS IpedepeHiiil pe3supeHTaM 1HIyCTpialbHUX IapKiB
3 OTJISIAY Ha PECYPCH JEPKABHOTO Ta MICIIEBUX OFO/IKETIB, a TAKOXK CHEIIUPIKY
TUX Taly3ei, BUpOoOHMITBA sKuX HamoBHOBaTuMyTh III. Ile omrmmizye
CUCTEMY HaJlaBaHUX MUIBI HA KOXKHOMY 3 €TaliB pealizallii BiJMOBIIHHX
IHBECTHUIIITHUX MPOEKTIB ¥ PO3IMIMPEHHS Mepexi mapkis [16].

[Tix yac 3aiiicHeHHS Aep>KaBHOT MOJITUKH 3 PO3IIUPEHHS BITUU3HSHOI
mepesxi [T1 meBHy KibKICTh 3 HUX TaKOK JIOIIIBHO OPTaHi3yBaTH 3a PUHITH-
IIOM [TiSUTBHOCTI TEXHOJIOTTYHUX TApKiB, IO Tepeadayae 00OB’sI3KOBI 1HBEC-
TUL] Y HAYKOBO-AOCIAHI Ta JOCHIIIHO-KOHCTpYKTOpCchKi podotu (HI/IKP)
(meranbHime nus. [17]).

BucHoBkH. VY CBITOBI MpaKTUIll HAKONMWYEHO YUMAJIUN OCBIJ
HA/IaHHS MOJATKOBHX Ta 1HIIUX IpedepeHiii pe3uieHTam iHIy CTpiaTbHUX
MapKiB 3 METOIO MiIBUIIICHHS 1HBECTHIIIMHOT MTPUBAOIMBOCTI KpaiHU 1 aKTHBI-
3aiii il EKOHOMIYHOTO PO3BUTKY. Hallpo3MOBCIOKEHIIIUMU BUAAMH TaKHX
npedepeHIliii € THMYacoBi 3BUTLHEHHS BiJl CIUIATH MOJATKIB HAa MPUOYTOK,
3eMJII0, HEPYXOMICTh M PI3HOMaHITHUX MicueBuX 300piB. [1Iupoko npakTu-
KYIOTb TaKOX 3HIKEHHS IUIaTH 32 KOMYyHaJbHI mociyru B pamkax II1,
3BUIbHEHHsI/po3cTpouka cruiatu [1/IB. IIpoTte dacto BUCTaBISIOTH YMOBU
1010 00CATY 1HBECTHUIIIM, IXHHOTO Tay3€BOTO CIPSMYBaHHS TOIIO s
OJIepKaHHSI BIMOBITHUX TIpeepeHITIH.

OnHUM 3 OCHOBHUX YMHHUKIB (POPMYBAHHS CHPUSITIMBUX YMOB IS
3ay4yeHHs 1HBECTHUIIIN B IHAYCTplaJIbHUM MapK Mae OyTH HaJaHHS HU3KH
MOJIaTKOBUX Ta IHIIUX MpedepeHiiii Horo yuacHUKaM 3aBJIKH KOIITIB Aep-
’KaBHOTO ¥ MiciieBoro OropkeTiB. JIo TOro >k HEOOXiTHUM BOAYaIOTh MPO-
BEJICHHS JIETATbHUX MPOTHO3HUX PO3PaxXyHKIB OUIKYBAaHOTO €(EKTy II0/I0
MOJIATKOBUX HAJXOKEHb Y PE3YJIbTaTl TOCIIOAAPCHKOT AISITHHOCTI PE3UICHTIB
napky. EdexTuBHe Oro/keTHE TUIaHYBaHHS HA JIEPKaBHOMY Ta MiCIIEBOMY
pIBHSIX MOTPeOy€e MPOTHO3HUX MOPIBHSIBHUX OLIHOK BIITIOBIAHUX TOJATKOBUX
TUTATEeXKIB 1 JTOAATKOBUX HAJXO/KEHb 3 IHINIHUX IOJATKOBUX BiJ[paxyBaHb
HiCJsl TOYaTKy TOCMOAAPCHKOI ISIBHOCTI B 1HAYyCTpladbHOMY Hapky. Ilpu
IIbOMY MarOTh OyTH BpaxOBaHI aKTyaJIbHI MEePEeXiH1 TMOJI0KEHHS MOJaTKOBOTO
3aKOHOJIABCTBA YKpaiHU 1 3aKOHOJABYOTO 3a0e3MeUeHHs, 0 PerjaMeHTye
JUSUTBHICTB 1HAYCTplalbHUX MapKiB B YKpaini. Came BUPIIIEHHIO 3a3HAYEHUX
MUTaHb OyAyTh MPUCBSIYEHI MOAJIBIII JOCTIHKEHHS aBTOPIB Y 11l HAYKOBIH
IapHUHI.
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Yuzba V., Samovalov O. Industrial parks: the tool for stimulating the economic
development of the state.

Background. In the current conditions of the national economy operation the
enhancement of its competitiveness is of particular importance and is one of the most
important determinants of the dynamic development of the state. In this connection, it is
relevant to study the current world experience in implementing organizational and
institutional forms of stimulating innovative growth, in particular, of industrial parks in
order to use the results obtained in Ukrainian realities.

Analysis of recent research and publications has shown that despite the presence
of some scientific achievements, the question of research into the world experience of state
support for innovative development remains to be solved, which must be taken into account
when introducing modern technologies of industrial production organization.

The aim of the article is to summarize international experience in granting tax and
other preferences to industrial park residents in order to implement best practices in the
Ukrainian economy.

Materials and methods. A set of complementary methods for the scientific study
of economic processes and phenomena using statistical and analytical materials of the
World Bank Group, the State Statistics Service of Ukraine, as well as the results of its own
scientific research.

Results. It is proved that although the process of de-industrialization is observed
in most countries with high level of development, the fundamental difference is that in
developed countries this process is gradual, and the reason for the decline in the share of
industry in the GDP is the accelerated growth of the service sector, i.e. the transition to the
post-industrial stage. The main forms of state support for the development of industrial
parks in different countries were identified. It is determined that these incentives are of
particular importance at the initial stage of operation of the park, when residents have not
yet launched full-scale activities that can compete with established global manufacturers.
The essence of these preferences and incentives is to temporarily exempt from taxes and fees,
provided that the funds released are channeled to investment purposes and / or to increase
production and exports. It is proved that the Ukrainian practice of using this mechanism
should be extended with the use of appropriate state aid, namely they should cover
exemptions from VAT, exemption from payment of real estate taxes, land tax, provision
of preferential tariffs for utilities within parks, partial compensation of social deductions
for the salaries of highly qualified employees working on the profile activity of the park.

Conclusion. The research of the world practice of development of industrial parks
in order to increase the investment attractiveness of the country and enhance its economic
development has made it possible to determine that one of the main factors for creating
favorable conditions for attracting investment in an industrial park should be the provision
of a number of tax and other preferences to its participants through state and local funds
budgets. Accordingly, it is considered necessary to carry out detailed forecast calculations
of the expected effect on tax revenues resulting from the economic activity of the residents
of the park.

Keywords: industrial parks, economic development, taxation, free economic
zones, innovations.
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KOHKYPEHTHI INIEPEBATH IIIAIIPUEMCTB
Y 30BHIIIHIA TOPTIBJII

Ilpoananizosano ocobrusocmi GUHUKHEHHS KOHKYpeHmuux nepegae (KII) nio-
NPUEMCIE KOHOUMEPCLKOL 2aty3i, CEhopMOBano aneopumm ix pospooku. Pozenanymo mexanizm
BUABICHHS MA YMPUMAHHSA KOHKYDEHMHUX nepesaz Ha C8IMOBOMY PUHKY KOHOUMEPCHbKOL
npodykyii. Budineno nepesaeu, axi 6usnauaioms nepcneKmuel po36UmKYy.

Kniouoei ciroea: KOHKypeHIIis, MIPUEMCTBO, KOHKYPEHTHI NIepeBary, JpKepesa
(hopMyBaHHSI KOHKYPEHTHHUX TIepeBar, €KCIoOpT, iMITOPT, 30BHIIITHS TOPTIiBJIS.

3yoko T. Konkypenmnoile npeumyuiecmea npeonpusimuil 60 6HewHell mopzoeJe.
Ipoananusuposansvi 0cobeHHOCMU NOAGIEHUSA KOHKYDEHMHbIX NPeUMyuecms npeonpusmuti
KOHOUMEPCKOU ompaciu, cpopmuposan arzopumm ux paspabomxu. Paccmompen mexanusm
BbIABNICHUS U YOEPIUCAHUS KOHKYPEHMHBIX NPEUMYWeCnE Ha MUPOBOM PbIHKE KOHOUmep-
cKkoll npodykyuu. Beidenensl npeumyuecmsa, onpeoensgioujue nepcnekmugbl pa3gumusl.

Knwuyegvie cnoea: KOHKYpEHIMS, NPEANpPUATHE, KOHKYPEHTHBIE NpEUMy-
IeCTBa, MUCTOYHUKNA (OPMHPOBAHHUA KOHKYPEHTHBIX MPEUMYIIECTB, IKCHOPT, MUMIIOPT,
BHEIIHSAS TOPTOBJISL.

IlocranoBka mpodJjemu. CyyacHa €KOHOMIKAa BHUCYBAa€ ITiABHUIICHI
BUMOTH JI0 PIBHS KOHKYPEHTOCIIPOMOXHOCTI Cy0’€KTIB rOCHOJApIOBaHHS,
30KpemMa OlepaTUBHE pearyBaHHs Ha 3MiHYy TOCIIOJapChKO1 CUTYaIlli 3 METOIO
HiATPUMKH CTIMKOTO ()IHAHCOBOTO CTaHy Ta MOCTIMHOTO BIOCKOHAJIEHHS
oprasizanii AiSUTBHOCTI BIJMOBIAHO 10 3MiH KOH IOHKTYpU PHUHKY. BTim,
nenani Oulbine HaOyBa€ 3HAYYIIOCTI 3POCTAHHS KUIBKOCTI KOHKYPEHTHHX
nepesar. Hapa3i HaiiMeHIII BUBYCHUMH € TIPOOJIEMI KOHKYPEHTHHUX TIepeBar
came KOHJUTEPCHKOI rary3i (0COOJIMBO B MIXKHAPOHIN TOPTIBIIi).

Tomy BaXJIMBUM aHaJITUYHUM 3aBJAHHIM € BU3HAUEHHS KIIOYOBUX
(dakTOpiB yCHIXy 3 ypaxXyBaHHSM HasSBHUX 1 THX, III0 MOKHA MPOTHO3YBATH,
YMOB PO3BUTKY Tally31 Ta rajly3eBoi KOHKYPEHIII1.

© 3y6ko T., 2019
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AHaTI3 ocTaHHIX JAocCaigxkeHb i myOJaikanii. BiTunsHsHi Ta 3aKop-
JIOHH1 HAYKOBIII BHECIIM BarOMHI BKJIa]l Y PO3BUTOK Cy4acHOI TE€OpPii KOHKY-
peHTOCTIPOMOKHOCTI. B mparpsix takux Buenux, sk Anexkcuu K. O., bankos-
ceka B. B., Homxkancekuii 1. 3., I'ya3e O. €., 3aropua T. O., Ianos O. b.,
IBanosa O. O, Knumenko C. M., Mazapaki A. A. Ta inmii [1-8], po3ristHyTO
3arajibHe YSIBJICHHS ITPO TEOPETUKO-METOI0JIOTIYHI 3aca Iy PO3BUTKY KOHKY-
PEHTHHUX CepelOBHILA Ta IepeBar.

®opMyBaHHIO CUCTEMH MIKHAPOIHOI KOHKYPEHTOCIPOMOXKHOCTI MPH-
CBSUEHO Oarato HayKOBHX JociikeHb. LlikaBi Ta IpyHTOBHI myOsikaii
y c(hepi KOHKYpPEHTOCTIPOMOXKHOCTI Ha MDKHAPOJHINA apeHi HaleXaTh yKpa-
incbkuM BueHuM Jlanbko T. 1., Kozaky O. I'., ITamenko O. I1., Xanapuesy O. B.,
Xapuyk T. B., [llanoBanogiii I. B., Hlep6uni C. B. [8—14] Tomro. Haykosi
NPONOHYIOTH 1Bl MO3MIIi KOHKYPEHTOCIIPOMOKHOCTI: OJJHa — MO0 BiAIO-
BITHOCTI KOHKYPEHTHOI CTpaTerii MiANMPHUEMCTBA 3aJIEKHO BijJ HOTro poiii Ha
[IbOBOMY PUHKY; APYyTa — CTOCOBHO OOpaHHS MiIPUEMCTBOM Ti€i UM 1HIIOT
cTparerii, 3aCTOCYBaHHS SIKOI 3yMOBHTH Pi3HI pe3ysbTaTi AisibHOCTI. [Ipore,
nonpu Ge33anepevHy IPyHTOBHICTh BKa3aHUX JIOCHTIHKEHb, HEAOCTaTHHO PO3-
pOOJIEHNM 3aTUIIAETHCSI METOAMYHUI 1HCTpYMEHTapi (OpMyBaHHS KOHKY-
PEHTHOI CTparerii, 10 JaCTh MOYJIUBICTh PO3BUHYTH NOTEHIIIIHI KOHKYPEHTHI
nepeBary IMiJIpueMCTBa.

[IpoGiieMu pO3BUTKY KOHIUTEPCHKOI Taiy3l PO3MNISHYTO B MpaIisix
Oaratbox BiTUM3HAHUX (axiBuiB, 30kpema [llepounu C. B., baccoroi O. O.,
Hemsnenko K. A., IletyxoBoi O. M. 1a iH. [14-17]. Cepen nutans 3a0e3re-
YEHHS! KOHKYPEHTHHUX TIepeBar BITYM3HIHUX MiANPHUEMCTB Ha CBITOBOMY PHHKY
MOKHA Ha3BaTH BIJICYTHICTh 3araJIbHONPUUHITOI METOAMKH KOMILJIEKCHOT
OLIIHKH PiBHS KOHKYPEHTOCIIPOMOXHOCT1, BU3HAYEHHSI Pe3€PBiB KOHKYPEHT-
HUX TIEpeBar Ta BIUIMBY KOHKYPEHTOCIPOMOKHOCTI Ha PIB€Hb €KOHOMIUHOT
Oe3IeKu MiIIPUEMCTB.

MeTolo cTaTTi € aHalli3 Ta y3arajJbHEHHS TOJOBHHX YMHHHUKIB (op-
MyBaHHSI KOHKYPEHTHHUX TMepeBar MiJIpHEMCTB KOHAUTEPCHKOI ramdy3i Ha
CBITOBOMY PHHKY COJIOJIOIIIIB.

Marepianu Tta Meroau. JlochipKeHHS MPOBEIEHO 3a JIOIIOMOTOIO
3aCTOCYBAHHS METO/IIB TEOPETUYHOTO y3araabHeHHs Ta anamizy KII. [ndopma-
I[IHHOIO OCHOBOIO € TMpalll MPOBITHUX HAYKOBIIIB, CTaTUCTUYHI JDKepena,
IHTEpHET-PECYPCH.

PesyabTratn nociimxenHs. KoHkypeHTHa mepeBara € OCHOBHHUM
JeTepMIHAaHTOM BHOOPY KOMITaHIEI TOBapiB 200 MOCIIYT, M0 MOCTaBISIOThH
Ha puHOK. lle cTifika Ta mpuBaOnMBa IIHHICTb, Ky, 3a IMEPEKOHAHHIM
CrokuBaviB, Mae nieBHUM poayKT. KIT — 11e pe3ynbrat komOiHaIli KITEKOX
(dakTopiB (BUHATKOBUX PECYPCIB Ta XapaKTEPUCTHUK), SIKi TIPOTSTOM TPHUBAIOTO
Yyacy He MOXYTh OyTH MOBTOPEHI KOHKYpPEHTaMHU.

Ha piBeHb KOHKYpPEHTOCIPOMOXKHOCTI OYyJb-SIKOTO MiAIPHEMCTBA
BIUIMBAE PAIIOHATBHICTE BUKOPHUCTAHHS HOTO PECYpPCiB, K1 MOYKHA TIOJUTUTH
Ha TpU BUJIU:

6a3z06i: MIHIMaJIbHA MeEXa PECypciB, IO 3ade3neuye BHUKIIOUHO
MIPOCTE BIATBOPEHHS;
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KOHKYpeHmHi. HaJlal0Th MOXJIMBICTH MIAMPUEMCTBY 3700yTH TEBHI
KOHKYPEHTHI IepeBaru Ha pUHKY;

cmpameziuni; HASIBHICTb YHIKaJIbHUX MOKJIMBOCTEHN y MIANPUEMCTBA,
MaroTh XapakTep IHHOBaUIlHuX [2; 3-5; 7).

Ha nymky Garatbox HayKoBIUB [18], «...KOHKypeHTHI IIepeBar 1ar0Th
3MOTY MiANPUEMCTBY OTPUMATH BUIILY 32 CEPEAHIO PEHTA0ENbHICTD IS hipM
NEBHOI Tajy3i 4 MEBHOTO PUHKOBOTO CETMEHTY (3aBISKU OLTBII BHCOKIN
e(heKTUBHOCTI BUKOPUCTaHHS PeCypciB) 1 3aBOIOBATH MIIIHI MO3HUIIIi HA PUHKY.
[lepeBaru miampueMcTBa 3a0€3MEUYIOTHCS BHACIIOK HAJJaHHS CIIO’KMBaYyaM
OJar, 1o MaroTh JIJIsl HUX OUIBIIY I[IHHICTE: Yepe3 pealtizallito MpoayKiii 3a
HIDKYUMU I[1HaMH4 (a 1HOJA1 ¥ HaBMaKW, 32 BUIIUMH — JJI IPECTUKHOT MPO-
JYKIIiT), IPOTO3HUIIii TOBApiB OUTBII BUCOKOT SIKOCTI UM 3 HAOOPOM TMOCIYT....».

VYHacIIJOK CTPIMKOTO PO3BUTKY CYyYacHOIO PMHKY TOBapiB 1 MOCIYT
KOHKYPEHTOCITPOMOKHICTh 0araro B 4oMy OOyMOBIJIEHA MOCTIHHM pPO3-
HIMPEHHSM 1 BJIOCKOHAJIEHHSAM JDKepell KOHKYPEHTHHUX IMepeBar KOMIMaHii,
10 301IbIIYy€e TXHIO CTIMKICTh Ta TpUBaIiCTh. TOX MOXXHAa BUIUINTU TPU
piBus criikocti KII (maban. 1).

Tabnuys 1

XapakTepuCTHKA KOHKYPEHTHHX NepeBar 3a piBHeM CTiHKOCTI

PiBeun

™ . 3micT Oco0auBICTE
CTIMKOCTI

[emeBa cupoBuHa Ta poboya cuia,
Huspkuit | momaTkoBi miybru, reorpadiuni Ta|locTymHICTh KOHKYpEHTaM
KJIIMATHYHI YMOBH
YHIKaIBHUH TPOAYKT, HAJIAro/pKEHHS | [HTGHCHBHI Ta TpUBaji BKJIAICHHS
Cepenniil | kaHaNiB TUCTPUOYIIii, CTBOPEHHS Ta | KOILITIB, MAPKETHHTOBI JJOCIIPKEHHSI,

i ITPUMKA peryTarii I IBUIIICHHS KBaJidikamii xaapis
HeoOxigHicTe BENUKHUX KalliTaao-
Bucokuit | [HHOBaIIHI pillIeHHS BKJIQJICHb 1 KOHTPOJIO 3a SKICTIO

peadrizanii iHHOBallifHKX pillIcHb

IDicepeno: cxknaaeno aBTopom 3a [1; 6; 10].

Jlns cydacHOro MiANMPUEMCTBA XapaKTepHO HE TUIbKU (OpMyBaHHS
KII, ane i ix yTpuMmaHHs, 30KpeMa CTIHKICTh KOHKYpPEHTHOI nepeBaru. Bin
CTYMNEHsI CTIMKOCTI TaKOi MepeBaru 3ajeX1Th, HACKUIbKH JOBI'O BOHA MOKE
3a0e3reuyBaTi pUHKOBOMY Cy0’€KTY JIIJIEPCTBO CEPET KOHKYPEHTIB.

Tox Maemo 111e 01HY KiiacuikaiifHy 03HaKy KOHKYPEHTHHUX IepeBar —
XapakTep IX AMHAMIKH, BIATIOBITHO JI0 SIKOTO TIEpEeBaru NOIISIOTh HA CIIlIK]
Ta HeCMIUKI.

Ha mymxky [Toptepa M., CTiiKiCTh KOHKYPEHTHOI IIEpEBaru JOCATAETHCS
yepe3 MPOTUCTOSIHHS BUCHAXKEHHIO MIJIPUEMCTBOM 3 YpaxXyBaHHSIM MOBEIIHKA
KOHKYPEHTIB, JJIsl YOTO BapTO 3BEPTATH yBary Ha opraHizalliiiti 3110HOCTI Ta
pecypcu, mo nexats B ocHoBl KII, chepm mismpHOCTI, 1 SIKI MarOTh
MPOTUCTOSITH Ty OJIFOBAaHHIO PEILTH MiANPUEMCTB.
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Criiiky KII Ha3uBaroTh nepesacoro ucoxo2o nopsaoky, ii 10CIATal0Th
Jy’ke MOBLIBHO, Yepe3 YMMalll TPYIHOII Ta BHACTIJOK BEIHKUX BUTPAT.
Ho criiikoi KII Hanexarts yHiKagbHa MPOAYKIis, TEXHOJOT1S, (haxiBIli, a TAKOX
BHCOKa pemyTalis nignpueMcTBa (e Ty>Ke LIHHa KOHKYpPEHTHA IepeBara).
Hecriiiki KII — e nepesasu nuzvxozo nopsoxy. Bonu 1moB’s3aHi 3 MOXITH-
BICTIO BUKOPUCTaHHS JICIIIEBUX PECYPCiB: poO0YOi CHITH, MaTepiaiiB (CHPOBUHH),
eneprii. OTxe, GopMyBaHHS Ta MATPUMKA KOHKYPEHTHOI IIEpeBaru OXOILIIOE
BECh MEXaHI3M AISUIBHOCTI MIAMPUEMCTBA, OB’ sI3aHUM 31 CTBOPEHHSIM, BHU-
POOHUIITBOM 1 peaJizaii€eto npoaykuii [ 1-5].

Minnicte 1 cridikicts KII mignmpueMcTBa BU3HAYAIOTH 1'SIThMa
KpUTEPISIMU.

Linnicmos 0na cnoocusaua. KOHKYypeHTHI mTepeBard IOKa3yloTh
[ITBOBIM ayAUTOPIl BaXJIMBICTh MPOJIYKTY, HOro mpuBaOIUBICTH 1 BiJIMiH-
HICTbH BiJl KOHKYPEHTHHX.

Hoeusna. I1ix yac po3poOKu MpOAYKTY BUKOPUCTOBYIOThH IHHOBAITIHHI
pIIIEHHS], IPY [IbOMY KOHKYPEHTH HE MarOTh MOXKIJIMBOCTI 3alpONOHYBaTH
MPOIYKT 3 AHAIOTTYHUMHU XapaKTEPUCTUKAMH.

VHixanvnicms. 3aCTOCOBYIOTH SIKICHI TEXHOJIOTIi, PO3BUBAIOTH KO-
MOPAaTHBHY KYJbTYpPY, MiIBUIIYIOTh PiBeHb KBaji(ikallii CriBpOOITHUKIB,
BUKOPHUCTOBYIOTh aBTOPCHKI MpaBa Ta HOY-Xay KOMIIaHii. 3aBISKU KOHKY-
PEHTHUM TiepeBaraMm MiAnprueMCTBO Ha0yBae 0€3yMOBHOI BUTO/IU: PO3IIUPEHHS
KJIIEHTCHhKO1 0a3u, reorpadii 30yTy Ta MiABUIICHHS TPHUOYTKOBOCTI Oi3HECY.

3axuwenicmos. O60B’A3K0BO 3a0€3MEYNTH FOPUIUUHUHN 3aXUCT KOHKY-
pPEHTHOI mepeBaru, o0 ii 3am03WYCHHS Ta MMOBTOPEHHS OYyJIO yCKJIaJIHEHE
a00 HEMOXKITUBE.

Ipomunesicnicmo. TlepeBIpKOIO [T KOHKYPEHTHHUX MEpeBar € HasBHICTb
foro mpoTuiiexkHOCTI, B iHImomy Bunajky KII Bxxe He Oye nepeBaroto.

Anroput™ po3poOKH KOHKYPEHTHHX NIEpeBar oprasizaiiii nepeadoayae
YiTKE BU3HAYCHHS IIJILOBOT ayIUTOPIi MPOAYKTY 1 KIIFOYOBUX KOHKYPEHTIB
KOMIIaH1i, moJIajbIii Jii MaroTh IICTh eTamiB (mab. 2).

HasBuicte KII — onuH 3 HaWBaXNMMBIIMX YWHHHUKIB YCHIIIHOCTI
KOMIIaH1i, 110 poOUTh ii MPOAYKT MOMYJIIPHUM 1 3aTpeOyBaHUM Ha PUHKY.
Moro oco6nuBoCTi Bu3HAYEHI CHELH(BIKOI Taly3i: BUCOKOTEXHONOTIYHUIH
6i3Hec moTpedye 1HHOBAIM 1 TEXHIUYHOT MepeBaru, TOAl SK MiANPUEMCTBA,
10 BUITyCKAIOTh TOBapW MAacCOBOTO IOMUTY, POOJIATH CTAaBKy Ha BIi3HaBa-
HICTb OpeHay, reorpadiio TOIMMUPEHHs, 3HWKEHHs BUTpaT. B Oyab-skiit
rany3i KII MaroTh 3HaXOMUTH peanbHE BTUICHHS B TOBApi/MOCIy3i, 1iHI Ta
SKOCTI ¥ MPOXOJUTH OLIHKY HOMUTOM (3pOCTaHHs 00CATY MPOJaxiB, 301Tb-
IIEHHS] PUHKOBO1 YaCTKH). 3alOPYKOIO MIATPUMKHU NEpEBaru € 301JIbIIEHHS
KUTBKOCTI JIXKepesl MOCTayaHHs, iXHE BAOCKOHAJIEHHS, TOCUJICHHS HasBHUX
MOKA3HMKIB, MOCTIHHA MOJIEpHi3allisi BUPOOHHUIITBA Ta IHIIUX cep Aisib-
HOCTI opraHizariii.

OcHoBHi mpuniunu ¢opmyBanHsa Ta miaTpumku KII HaBegeHo Ha
puc. 1.
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Tabnuys 2

AJITOPUTM pPO3pPO0KHM KOHKYPEHTHHX NepeBar

3micT

Eran

Hii

CknafaHHsl epertiKy
BUTOAH

—

BusHavaloTecsi BUTOAM, SIKI CHOXHMBAaY OTPHMYE TiJ 4ac
KYIIiBJIi Ta BUKOPHUCTaHHs TOBapy abo Mociyru

2 | PamxyBaHHS BUTOIIU

XapaKTepUCTHKU TTPOAYKTY OIIHIOIOTH 32 3-0aTbHOTO IKAJIOK0,
me 1 Gam — Buroma, sska aOCOJIOTHO HEIliKaBa I(IJILOBii
ayaurtopii, a 3 Ganu — BUToza, sSKa € BU3HAYAIBHOIO B pasi
YXBaJICHHsI PiIEHHSI PO TOKYIIKY

ITopiBHSHHS
3 KOHKYPEHTaMHU

[IponykT TOpPIBHIOIOTH i3 NPOAYKTaMH KOHKYPEHTIB 3a
CIMCKOM BUTOJH (€ BOHH B iHIIMX I'PABIiB HA PUHKY YH Hi)

Busnauenss abcoioT-
4 | HUX KOHKYPEHTHHX

BusBIISIIOTE BIACTUBOCTI MPOIYKTY, SIKI KOHKYPEHTH HE
MOXYTh TOBTOPUTH a00 3amo3uduTH (ckiam abo ¢opma,

nepesar naTeHT, GYHKIIOHANBHICTb Ta iH.)
Po3po0msitoTh  anbTepHaTHUBHY MPOMO3ULi0. SK MpUKIaL:
CrTBODEHIS CTBOPIOOTH HOBY TOBapHY KaTEropiro a00 BUKITUKAIOTh iHTEpEC
p ayauTopii 10 HE3BMYAHHOI BIACTHBOCTI 3BUYANHOTO TOBApy.
«CITOMUJTKOBHX) .
5 COHKVDEHTHIX Cepen perri MOXITMBOCTEH: ()OpMyBaHHSI BIIACHOTO MOKa3HH-
He}:lll))eBar Ka e(peKTUBHOCTI MPOIYKTY, BIIPOBAIKEHHSI HOBHX HAYKOBHX

JIOCSITHEHB 200 3as1Ba PO BIACTHBOCTI MPOAYKTY, SIKi € TAKOXK
i B IPOJIyKTax KOHKYPEHTIB, IPOTE I HE BiZIOMi HIKOMY

CxiamaHHS IIaHy
6 | 1O MATPUMII KOHKY-
PEHTHHX IepeBar

Po3pobka minany, 1o 3a0e3neunTh PO3BUTOK KOHKYPEHTHHX
mepeBar y MepCreKTuBi Ta 30epeke HOro akTyalbHICTh.
BapTo mocTiitHO MOHITOPUTH il KOHKYPEHTIB 1 3MiHH CITO-
JKMBYMX ITIE€peBar

IDicepeno: cknaaexo 3a [4; 5; 8; 18].

[IparaeHHs KepiBHUIITBA
MiIPUEMCTBA JI0 TOJIIIICHb,
HOBOBBEJICHb 1 3MiH Y BCIX acHeKTax
TOCIOIaPCHKOI JisSUTBHOCTI

BaockoHaneHHs Ta 301IbIIIEHHS
KIJIBKOCTI JDKepell KOHKYPEHTHUX
TiepeBar, 1o CHpusie 30epeKEHHIO

WOro Ii€BOCTI Ta CTAOLUIBHOCTI

K

3acTocyBaHHS CHCTEMHOTO IiAXoay 10 GopMyBaHHS
KOHKYPEHTHOI IIepeBart, OXOIUIIOE BECh MEXaHi3M

TiSUTBHOCTI i IIPUEMCTBA

Puc. 1. lIpunuunu ¢popMyBaHHSI KOHKYPEHTHHX IepeBar

IDicepeno: cknaaeno aBTopom 3a [1; 4; 5; 16; 18].

KoHkypeHTHI HOCSTHEHHS € POSBOM TepeBaru HaJ KOHKYpEHTaMH
B €KOHOMIYHIH, TEXHIYHIN, BUpOOHUYIHM, OpraHi3alliifHiil Ta 1HIUX cpepax
JUSITBHOCTI MIATIPUEMCTBA, SIKI MOYKYTh BUMIPIOBAaTHCH 3@ JIOTIOMOTOI0 €KOHO-
MIYHUX MMOKa3HUKIB. TOOTO 11 IepeBaru € BiTHOCHUMH, a HEe a0COTIOTHUMU,
1 MOXYTb OLIIHIOBATHUCH TUTBKH 3aBISKU MOPIBHIHHIO OCHOBHHX HAmpsMIB
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JUSUTBHOCTI MIAIPUEMCTBA 3 KOHKYypeHTaMu. Takl BUTOJIU CIIPUSIIOTh CUCTEMa-
TUYHOMY OTPUMAHHIO IiIIIPUEMCTBOM BHCOKOTO PIBHA MPUOYTKY Ta 3011b-
IICHHIO YaCTKU PUHKY B MOPIBHSAHHI 3 iHmmMMH yyacHukamu. KII miampu-
€MCTBA MaIOTh 3a0€3MeuyBaTH HE TUIBKH JOCTaTHIN piBEHb peHTa0CIbHOCTI,
a 1 KOro CUCTEMHUU XapakTep.

Xap4doBa MPOMHUCIIOBICTh YKPaAiHU € OJIHIE€I0 3 He0araTboX YCIIITHUX
1 MpUBaOIMBUX raxy3el BITYUM3HAHOI eKOHOMIKH. KoHauTepchka ramy3b moB-
HiCTIO c()OPMOBaHA, BUCOKOPO3BUHEHA, MA€ 3HAYHUIN EKCTIOPTHUIN MOTEHITa.
Tomy 3 MeTOr0 aKTHBI3aLli JiSUTBHOCTI YKpaiHK Ha MDKHAPOIHIN apeHi BapTo
PO3TIISIHYTH MO>KJIMBICTD 30UIbIICHHS HAsBHUX KOHKYPEHTHHUX IepeBar Ta
o0y TI0BY HOBHX KOHIUTEPCHKHUX MiANPHUEMCTB.

Konaurepcbky MpoayKIliro, 3riHO 3 KiIacH(iKali€eo 3a BUIaMHU KO-
HOMIYHOI IiSTIHOCTI, OJAICHO Ha Taki TPyNu: BUPOOHUIITBO OOPOILTHIHUX
KOH/TUTEPCHKHX BI/IpO6iB TOPTIB 1 TICTEUOK HETPHUBAJIOTO 30epiraHHs; BUPOO-
HHILITBO cyxaplB i CYXOTO MevHBa; BUPOOHHUILITBO OOPOILTHSIHUX KOHIUTEPCHKUX
BUPOOIB, TOPTIB 1 TICTEYOK TPUBAIOro 30epiraHHs; BUPOOHUIITBO KakKao,
MIOKOJIAAY Ta IyKPOBUX KOHIUTEPChKUX BUPOOiB [14—17; 19; 20]. Junamiky
o0cAriB BUPOOHUIITBA Ta pealtizaiii OCHOBHUX BUIIB coiojomliB 3a 2008—
2018 pp. BimoOpaskeHo Ha puc. 2.

—O— BupoOu 1ykpoBi, 1110 He MICTITh Kakao
1200 —&— lllokonan Ta TOTOBI MPOAYKTH, IO MICTATH KaKao
—l— [TeynBo comojxke 1 Badai

1000

800

600

400

OOcHT mpoAyKIIii, THC. T

200

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Poxu

Puc. 2. /lunamika BUPOOHMIITBA OCHOBHHUX BH/IIB
KOHIUTEPCHLKOI mpoayKiii B YKkpaini 3a 2008-2017 pp.”

[pmmitka: 3 2014 poky 0e3 ypaxyBaHHS THMYAacOBO OKYIIOBaHOI TepHUTOpii ABTOHOMHOI
Pecny6mixu Kpum, M. CeBacToroib Ta Y4aCTHHU 30HH POBEACHHS aHTUTEPOPUCTUYHOI Orepailii.

IDicepeno: cxknaaeno 3a ganumu [21].

3a BcimMa BUJaMU KOHAUTEPChKUX BUPOoOIB 13 2013 poky cnoctepira-
€MO CyTTEBE 3HIKEHHsI 00CST1B BUPOOHUIITBA uepes3: (HiHaHCOBO-O0aHKIBCHKY
KpU3y Ta CTPUOKMU BAJIFOTHOTO KypCy, 1[0 HETAaTUBHO MO3HAYMJIUCH HA IIiH1
3aKyIliBeJIb IHTPEAIEHTIB 3-32 KOPJIOHY; BiiiHY Ha X0l YKpaiHu, 1110 IpHU3Be-
Ja 0 BTpaTu OaraThoX KOHAUTEPCHKUX (PaOpUK; 3HUKEHHS KYyMiBEIbHOI
CIIPOMO’KHOCTI HaceNieHHs; (yHKIIIOHYBaHHS Tally3l B YMOBaX >KOPCTKOI
BHYTPIIITHBOT Ta 30BHINIHBOT KOHKYPEHIIli; BBEJACHHS 3aXHCHHUX 3aXOJiB
KpaiHaMu — IMIIOpTepaMu YKPaiHChKOI MTPOAYKIIIi.
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Konaurepcbka ramy3p YKpaiHu mepemycim 3aIeKuTh Bil €KCIIOPTY.
Ha 30BHIIIHI pUHKH €KCIIOPTYETHCS OIM3BKO TPETHHU YKPAiHCHKOT KOHIH-
Tepebkoi nmpoxaykmii [11; 14-17; 19; 20]. IlpoananizyemMo AuHaMIKy IMIOOPTY
Ta EKCTHOPTY JAESIKHX BUAIB KOHIUTEPCHKUX BUPOOIB 3a naHumu [lepxaBHOI
CITy>KOU CTaTUCTUKHU YKpa'l'HH (puc. 3—4).

JloCiKyI0un AMHAMIKY 3MIHHA €KCIIOPTY Ta IMIOPTY LyKpY 1 KOH-
JTATEPCHKUX BI/IpO61B 3 HBOTO, 3a3Ha4YMMO, 1o 10 2011 p. TeHaeHIil 3MiH
Oymu omnakoBi. 3 2012 p. cmocrepiraeMo CyTTE€BHI PO3PUB MK LHUMHU
NOKa3HUKaMU — BiH JAenami 30UTbIIYeThCS, IO KOPUCHO s YKpaiHu.
3’ABNSETHCS TOPTOBENbHUN mpodinut. [IpoTunexxna curtyarist 3 NOKa3HU-
KaMU 30BHIIIHBOT TOPTiBJIi KaKao Ta MPOAYKTIB 3 HbOTO: 10 2014 p. ekcropt
TICPEBHIIYBaB IMIIOPT, AJI€ 3a MOTIPIIIEHHS CUTYaIlil Ha CXO/i 00M/IBa MOKA3HUKU
CYTTEBO 3MEHILMINCA, IPOTE HENPOMIOPIIIIHO, 10 MPU3BENIO A0 TOPrOBEIb-
HOTO Ae(iUTy B MEKax L€l TOBAPHOI TPYIIN.
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Puc. 3. /lunamika ekcnopty Ta iMnopry nyKkpy
Ta KOHAMTEPCHKHUX BUPOOIB 3 LYKPY

IDicepeno: cknaneno 3a qanumu [21].
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Puc. 4. /lunamMika ekcnopry Ta iMIopTy Kakao Ta mpoayKTiB 3 HbOI0
IDicepeno: ckimaneno 3a [21].
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Ha BiTYM3HSIHOMY PUHKY KOHIUTEPCHKUX BUPOOIB HAMOUIBIIIMMU HOTO
TPaBLsIMU €:

»  YKpaiHChKU MPOMUCIIOBO-IHBECTUIIIHHUH KOHIIEPH («YKPIpOM-
1HBeCT») Oararoraiay3eBHii, ajie KOHIUTEPChKUN CEKTOP y HbOMY — OJHH 13
HannpuOyTKoBimux. 3 2001 p. KOHIIEpH MpPOCyBae TOPrOBY Mapky Roshen
(BapTo 3a3HauMUTH, 110 Hapa3i «Pomieny» Bumyckae O1M3bKO YBEPTI YKPATHCHKOT
KOHJIUTEPCHKOI MPOAYKIIIi);

» xonuepH ABK, ocHoBy sikoro craHoBuTh 3AT «KoHaurepcbka
dabpuka «ABK», icHye Ha pusKy 3 1991 p.;

» 3AT «JIbBiBcbka KOHIUTEpChKa (haObpuka «CBITOUY», HAICKHUTH
mBelnapcbkiii komnanii Nestle.

Punky comomomniiB xapakTepHi HEe3HAuYHI BXIJHI 0ap’€pH, OCKLIbLKH
TEXHOJIOT1YHUN Ta 1HBECTHUI[IMHHI IOPIT BXOKCHHS B Taly3b HEBHCOKHH,
TO Ha I[bOMY PUHKY 3’ SIBJISIFOTHCS HOB1 aKTUBHI1 KOHKYPEHTH. AJie BOJIHOYAC
KOHKYPEHIIIsl AyXe KOpPCTKa. 3a pe3yibTaTaMH JOCHIIKEHb PUHKY KOHIU-
TEPChKUX BUPOOIB BU3HAYECHO CBITOBUN PEUTHHT BUPOOHHKIB KOHIUTEPCHKUX
BUpoOiB (Ton-100), nmepma aBaAnsaTKa oXoIutoe 92 % 3aranbHOr0 PUHKY
conogomiiB. Cepes bOTo MEPeNiKy € M yKpaiHCchka Kopropairisi «Porieny.
OCKiJIbKM OCHOBHY KOHKYPEHTHY O0pOTHOY CIIOCTEPIraeMo MiXK JBAISTbMa
KOMIIaHISIMH, TO BapTO MO0y ayBaTH JJIsl HUX CTpaTEeridHy KapTy KOHKYPEHTIB,
II0 J1aCTh 3MOTY KJacu(iKyBaTH KOHKYPEHTIB 3a IXHIMH MO3HLISIMH HA PUHKY
Ta CUCTEMAaTU3yBaTH iXH1 KOHKYPEHTHI repeBaru. J1jis mboro chopMoBaHo JaHi
po AMHAMIKy PHHKOBHUX YaCTOK KOMITaHIN, MK SIKUMH BEIETbCS OCHOBHA
KOHKYpEHTHa 60pOThOa Ha «COJIOJIKOMY» PUHKY 3a OCTaHHI J1Ba poKH (maobi. 3).

SIx BUIHO 3 mabn. 4, 4aCTKU PUHKY MDKHAPOJHUX KOMITaHIi 3pocTa-
I0Th, @ HAIlIOHAJILHOTO BUPOOHHMKA — HABMAKH CKOpOuyrThCs. OcobnuBe
3aHETIOKOEHHSI BUKJIUKA€E CTPIMKE 30UIBIIEHHS YaCTKH PUHKY TPYNMH KOM-
naHiii Ferrero Group npotu kopnopauii [IpAT «Pomeny». g noGynosu
CTpATeriyHOi KApTU KOHKYPEHTIB MIPOBEICHO MOMEPEAH] pO3paxyHKH MOKa3-
HUKIB (mabn. 4) 13 ypaxyBaHHSM JJaHUX maon. 3.

Hapasi moxHa noOyayBaTu cTpaTeriuny KapTy KOHKypeHTiB. [llupuna
KOXKHO1 KJIITUHKH Mae BianoBigatu Kpok;, a Bucora — Kpoxz. IloTim Ha 1ii
KapTi pO3MIIIyEMO OCHOBHUX KOHKYPEHTIB PUHKY COJIOJIOIIIB 3aJIEKHO BiJl
pO3Mipy IXHBOI PUHKOBOI YacCTKH, SIKO1 BOHU jocsriau B 2018 p., 1 TemmiB
MPUPOCTY IXHIX PUHKOBUX YaCTOK MOPIBHSIHO 3 MOMEPEAHIM POKOM (puc. J).

OpienTyrounch Ha MOOYy/10BaHy KOHKYPEHTHY KapTy PUHKY COJIOJIOIIIIB
CBITY, MOXHA BHU3HAYUTH KOHKYPEHTHI IMO3WIli OCHOBHUX TPaBIIIB PUHKY
KOH/IUTEPCHKUX BUPOOIB:

» Mars, Inc. (CIIA), Ferrero Group (Itanis), Arcor (ApreHTHHA),
Orion Confectionery, Lotto Confitionery (IliBnenna Kopes), Hershey Foods
Corp (CIIIA) — 11e kommadii, 10 € JiiepaMu PUHKY, iXHI KOHKYPEHTHI MO3HUIIT
MOKPAIIYIOTHCS B IMHAMIII, BOHU BJIaJI0 BUKOPHCTOBYIOTh CBOi KOHKYPEHTHI
NepeBaryu Ta MalOTh MOTCHIIIHHY MOXKIIUBICTh MTPOTUCTOSTH KOHKYPEHTAM;

> Mondelez International, Nestle SA (I1Iseliuapis), Meiji Holdings
Co. Ltd (Snonist) — miANpUEMCTBA 3 CHUJIBHOIO KOHKYPEHTHOIO MO3UIIIELO,
OJIHAK y JMHAMIIll BOHA MOTIPIIY€EThCS.
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Tabnuys 3

JlnHaMika pUHKOBHUX NNOKA3HUKIB OCHOBHHX I'PABLiB CBITOBOI0 PUHKY KOHAUTEepchKUX BUPoOiB 3a 2017-2018 pp., mun goa. CLHA

90N “610g ‘ogedin ‘voHeHI] “BXINOHOND BrHLIdOL BHIIIHIOC "0)19-9197 NSSI

&2 2017 2018 ,
s = ITignpuemcTBa Bimxunenns,
3 & p Oo0csr Yactka Oocsr YacTka %
= g MPOIaxiB pHUHKY, % MPOJIaXKiB pHUHKY, %0
1 Mars, Inc., CIIIA 18000 16,40 18000 16,41 0,00
2 Mondelez International, CIIIA 12900 11,75 11560 10,54 -10,39
3 Nestle SA, lIetinapis 9138 8,32 8818 8,04 -3,50
4 Meiji Holdings Co. Ltd, Slnonis 9850 8,97 9652 8,80 -2,01
5 Ferrero Group, Itanis 10637 9,69 12000 10,94 12,81
6 Hershey Foods Corp, CIIA 7461 6,80 7533 6,87 0,97
7 Arcor, ApreHTrHa 2900 2,64 3100 2,83 6,90
8 | Perfetti Van Melle SPA, Higepnanau 2915 2,66 2929 2,67 0,48
9 Haribo GmbH&Co. K.G. Himeuunna 3180 2,90 3180 2,90 0,00
10 | Chocoladenfabriken Lindt&Sprungli AG, llIBetinapis 3968 3,61 4106 3,74 3,48
11 | Ezaki Glico Co, SInonist 3437 3,13 3242 2,96 -5,67
12 | Yidliz Holding, Typuis 5200 4,74 5200 4,74 0,00
13 | August Storck, Himeuunna 1924 1,75 1924 1,75 0,00
14 | General Mills, CIIA 2100 1,91 2100 1,91 0,00
15 Orion Confectionery, IliBnenna Kopest 1946 1,77 2099 1,91 7,86
16 United Confections, Pocis 1196 1,09 1138 1,04 —4.85
17 | Lotto Confitionery, lliBnenna Kopest 1527 1,39 1540 1,40 0,85
18 | Bourbon, SInonis 975 0,89 1030 0,94 5,64
19 | Crown Confectionery, IliBnenna Kopes 932 0,85 954 0,87 2,36
20 | Roshen, Yxpaina 800 0,73 800 0,73 0,00
3aranoM Ha CBITOBOMY PHHKY 100986 92,00 100905 92,00 0,00

IDicepeno: cknaaeHo aBTopom 3a [22].
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Tabnuys 4

Po3paxyHok noka3HukiB, HeOOXiTHUX /51 MOOY/I0BH CTPATErivYHOI KAPpTH
KOHKYPEHTiB pMHKY coJiofouis 3a 2018 p.

CTpaTeriyHux rpym
KOHKYPEHTIB

ne Kpok, — Benmm4uHa, 1o BiKIATa€eThCA 110 BEp-
THKAaJIi KAPTU CTPATETIYHUX IPYI KOHKYPEHTIB

ITokasHuk AJTOPUTM PO3PaXyHKY 3HaueHHs
q = Z q[ s
n
CepenHsl pUHKOBA 4acTKa, % 7 4,6
e Y — cepenHs pUHKOBA YacTKa;
Y; — pUHKOBa YacTKa i-ro MiAMPUEMCTBA;
1 — KUTBKICTh MiANPHEMCTB
_ Tnp,
Tup = 211
n
Cepenuiit Temn npupocty, % | A€ Tnp — CEPEIHIN TEMII IPUPOCTY PHHKOBOI 0,75
YaCTKH;
Tnp; — TeMI IPUPOCTY PUHKOBOI YaCTKH i-TOi
KommaHii, %
CepenHbOKBaApaTHIHE S Tnp} + Tnp; +...+ Tnp
BIIXUJIEHHS TEMIIIB np n > 5.024
MIPUPOCTY YACTOK : ’
T pHEMCTR II€ Onp — CEPENHBOKBAPATHYHE BiTXUICHHS
TEMITiB IPUPOCTY YACTOK IiAIPUEMCTB
5 - Ys! +Ye; +...+ s’
CepenHboKBagpaTHIHE Yo = n ’
BIIXHMJICHHS] PUHKOBUX e Sur — cePeIHLOKBALDA e Bi .
. - HBOKB TUYHE BiIXHUJICHHS
YaCTOK MiAMPUEMCTB, IS Ots pea P o BN 10,28
HACTKA SKHX GLIbIIA PUHKOBHUX 9aCTOK KOMITaHi{, YaCTKa SIKUX
32 CePEITHIO OiybIna 3a cepenHIo;
Yg — pUHKOBa YacTKa KOMIIAHIl, 4acTKa KOl
OlJIbIIIa 32 CepPeNIHIO
5. = quz + quz +...+ ’JMﬁ
CepenHbOKBaIpaTHIHE a = p ’
BIZIXUJICHHS PHHKOBHX s .
. € Jy, — CepeTHbOKBAIPATHYHE BiIXHIICHHS
YacTOK MiANPUEMCTB, AIC Ot pel b e Bl 2,36
HACTKA SIKHX MEHIIA PUHKOBHX YaCTOK KOMITAHiH, YacTKa AKIX
38 CePEITHIO MEHIIIA 33 CePEeIHIO;
Ym — pUHKOBA YacTKa KOMIaHil, YacTKa SKOi
MEHIIIA 33 CePETHIO
BCJ'II/I.‘II/IHa, Kporx = " +0,,)-H —9y,)
110 BIAKJIAJA€THCS 1 4 ’
110 TOpH3OHTAI KapTH ne Kpok| — BenmMuuHa, 10 BiJKIaIa€ThCS MO 0,63
CTpaTCriHuX TPy TOPU30HTAJI KapTH CTPATETIYHUX TPYII
KOHKYPEHTIB .
OHKYpe KOHKYPEHTIB
Benuunna, = =
0 BIJIKIIQIA€ThCS _{@np+6,)-(Tnp=0,)
10 B1AKIA Kpox, = 5
10 BEPTHUKAI KapTH 2 0,50

IDicepeno: cknaneHo 3a MeToaukoro [18].
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Puc. 5. Crpareriuna kapTa cBiTOBOIro pUHKY KOHAMTEPCHLKUX BUPOOIB

IDicepeno: cknaaeno 3a [21; 22].

[To6ynyemo matpuitto bKI' (anrn. BCGmatrix, iHIlIa Ha3Ba: MaTPHUILL
«3pOCTaHHS — YacTKa pUHKY» BOCTOHCHKOT KOHCANITUHTOBOI TPYIH — IHCTPY-
MEHT JUIsl CTPATETiYHOTO aHAJI3y Ta TUIAHYBAaHHS Y MAPKETHUHTY) JJIsl TPhOX
TOJIOBHUX PI3HOBHIIB MPOAYKIIi (cTpaTteriynux Oi3Hec-onunuib, CbO) Roshen.
['onoBHMM KOHKYpPEHTOM BU3HAYEHO KoMMaHito Mars, Inc. (puc. 6). Buxinui
nai B maon. 3, 6.

Tabnuys 5

Indopmanis npo ro10BHUX KOHKYPEHTIB

3aransHuii 00’ em
3aranpHa yacTka
Kommanii HpO,I[a}I((:}i,H A PHHKY COJIOZIOLIIB JeBi3 komnanii
MJIH IOJIL. S
2017 2018 CBITY, %
Roshen 800 800 0,73 «CoJIoaKM 3HAK AKOCTI»
Mars, Inc. | 18000 18000 16,41 «JLyMKa B IOKOTIHHAX.
JIisITH KOKEH JICHBY

IDicepeno: cknaeHo 3a JaHUMU CaiTiB KoMnaHiit Roshen 1 Mars, Inc.

$0000000000000000000000000000000000000000000000000000
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Tabnuys 6
PunkoBi nokasuuku Roshen no crpareriynnx 0i3Hec-oIMHUIIAX
00’eM mpoiaxy, T Tem BingnocHa
Bupobu Roshen Mars, Inc. pocTy JacTKa
2017 2018 2018 pHUHKY, % puHKy, %
IIoxomanHi 51714 48 580 144222 0,94 0,34
BopomrHsiai 45 378 47 748 218322 1,05 0,22
ITykposi 108120 104576 203587 0,97 0,51
1,075 A
BOP‘OWH}ZHZ'
1,05 A
© 1,025 |
&
jas)
& 14
;; Lyxposi
o |
£0,975
=
(]
F
0,95
Llokonaoni
0,925
0,9 T 7
0 0,5 1 1,5 2 2,5 3 3,5

BimHocHa wacTka puHKY, %

Puc. 6. MaTpuus BKI' rosioBaux crpareriyaux 0izHec-o1MHHIb
KoMmmaHii Roshen

IDicepeno: cknaaeHo 3a [22].

Crpareriuni 6i13Hec-oqunuil (CbO) «bopownsaniy —y CEKTOP1 «MIIIOK
3 TPIIIMWAY», TOMY JUIS I[HOTO MIAPO3UTY BapTO BUKOPUCTOBYBATH CTPATETIIO
cTabUIbHOCTI, CIIPSMOBAaHY Ha MIATPUMKY IbOTO MiApo3aity. OCHOBHUMU
HOro 3aBJaHHSMHU € TPOIMO3ULII HOBUX PI3HOBHIIB MPOIYKIII 3 METOIO
CTUMYJIIOBaHHS KIIIEHTIB /10 MOBTOPHUX MOKYTMOK, NEPIOAUYHOI pEKIaMH Ta
HOBUX I[IHOBUX 3HIDKOK. ¥YCl 3yCHIIJIS MIANPUEMCTBA MAatOTh OYTH CIIPSMO-
BaHI HAa MIATPUMKY «MIIIKAa 3 TPIIMU» y MPOLBITAIOYOMY CTaHi, 1100
SKOMOTa JIOBIIIE BUKOPHUCTOBYBATH MOYJIMBOCTI IIbOTO TOBApy B Te€HEpaIii
(h1HaHCOBHUX peCypciB.

Crpareriuni 6i3nec-oqunutll «llloxonaouiy ta «L{yxposi» Hanexarb
JI0 CEKTOPY «CHJIBHHX CO0aK», TOMY ISl IMX MiAPO3IUTIB MOKHA PEKOMEH/TY-
BaTU CTPATETiI0 CTAOUIBHOCTI, JAOKH 1€ Oy/ne MPUHOCUTU MiJIPHUEMCTBY
MpUOYTOK.
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Jlns mianpueMCTB KOHIWUTEPCHKOI Tally3l KOHKYPEHTHI TiepeBaru
3/1e01IBIIIOTO OB’ SI3aH1 3 MOKIIUBICTIO €KCIIOPTYBATH MPOAYKIlit0. Buokpe-
MHUMO TIEpEBary, 1o BU3HAYAIOTh MEPCIIEKTUBH PO3BUTKY:

» TCHJICHIIIS BBEJICHHSI HOBUHOK (HOBI CMaku, HOB1 OpeHN);

» OpieHTaIlis Ha CIOXHUBA4iB THUX KpaiH, J¢ € BEJIWKI Jiacriopu

YKpaiHIliB (KpaiHU €BPOIMEHCHKOr0 Ta aMEPUKAHCHKOTO PUHKIB);

» «3aBOIOBaHHS» a3iliCHKOTO perioHy. [t boro BapTO JONOBHUTH
ACOPTUMEHT MPOIYKITi1 BITOBITHO 10 0COOIMBOCTEN PEr1OHATEHOTO
MOTIUTY Ta 3MIHUTH JIW3aiiH MaKyBaHHs, BpaXyBaTy TEMIIEpaTypHUA
peXuM 30epiraHHs;

CTBOpPEHHSI KOHKYPEHTOCTIPOMOKHHUX TOBApIB JJIsl 11aOETUKIB, aJlKe
KUIBKICTD CITIOYKHBAYiB I[bOTO CErMEHTA 3pOCTAE B yChOMY CBITY;
PO3IIMPEHHSI aCOPTUMEHTA COJIOJOIIIB JUIsl IITEH 3 ypaXyBaHHAM
MEMYHUX PEKOMEHIAITIN;

BUKOPHUCTAHHS Y BUPOOHHUIITBI €KOJIOTTYHO YUCTUX CKIIAJIOBUX;
3JIeIIeBICHHS BJIACHOI MPOAYKIIi1 3aBASKHU 301TIBIIICHHIO 3aTy YCHHS
B TEXHOJIOTTYHHUN TIPOIIEC BUTOTOBJICHHS COJIOOIIIB 3 IHIPETI€HTIB
BITYU3HSHOTO TTOXO/KCHHS.

vVV VY V

Jlnst popmMyBaHHS KOHKYPEHTHUX MepeBar mianpueMCTB KOHAUTEPCh-
KOi ray3i YKpaiHu BaKJIMBO PO3pOOUTH MPOrpamy 3axo/IiB, 1[0 CIPSIMOBAHO
Ha ONTUMAaJIbHE 3aCTOCYBaHHS OOMEKEHUX PECYPCIB 1 TOCSITHEHHS CTIMKOTO
MOJIO’KEHHSI Ha CBITOBOMY PHHKY COJOJAONIB. [To3uilii KOHAUTEPIB Nal0Th
MO>KJIUBICTh BUKOPUCTOBYBATH KBaJTi(hiKOBaHI KaJlpH, TEXHOJOTIUYHY MOOLIb-
HICTb 1 HASBHICTh IIMPOKOT CHPOBHHHOT 0a3H.

BucHoBku. [lin konkypenmmnoro nepesacoro po3yMilOTh MOKPAIICHY
0JI0 KOHKYPEHTIB 3 IIi€l K rajgy3i CIIPOMOXHICTh MiANPUEMCTBA HaJIaTH
CHOKHMBauYaM TOBApPiB UM MOCIYT 32 HMKYOT LIHU KpaIly SKICTh 13 OUIBIIUM
acopTUMEHTOM. [l mianpueMCTB KOHAUTEPCHKOI ramy3i, 0 Opi€HTOBaHI
Ha 30BHIIIHI PUHKH, CTPATETTYHOO TIEPEBaro Moxke OyTH auBepcudikaris
MPOYKITii, 30UTBIIEHHS KUTBKOCTI «HOBUHOK» SIK Y CMakKax, Tak 1 B 0hopM-
JICHHI, BpaxXyBaHHs CIIEU(PIYHUX MTOTPEO OKPEMHUX CETMEHTIB CIIOKHBAYIB.

3a pe3yabTaTaMH JOCIHIIKEHHS BUILTUBAE, 10 YKPATHCHKI MIIITPUEM-
CTBa MAIOTh 30CEPEIUTHUCH HA BUPOOHUIITBI caMe I[yKPOBUX KOHAUTEPCHKHUX
BUPOOIB, 110 CIIPUATHUME 301TBIIIEHHIO KOHKYPEHTHHUX MepeBar Ha Mi>kKHapO/I-
HOMY PUHKY.
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Zubko T. Competitive advantages of enterprises in foreign trade.

Background. The modern economy determines higher demands on the level of
competitiveness of business entities, while the importance of increasing the number of
competitive advantages becomes more and more important. Now the problems of the
competitive advantages of the industries (especially with regard to international trade),
in particular the confectionery industry, remain the least studied. Therefore, an important
analytical task is to identify the key success factors, taking into account the available and
predictable conditions for the development of industry and industry competition.

An analysis of last researches and publications has shown that despite the
availability of scientific works, an important scientific and practical problem regarding
the methodological tools for the formation of a competitive strategy that would allow to
develop the potential competitive advantages of the enterprise, remains unresolved.

The aim is to analyze and summarize the main factors of formation of competitive
advantages of enterprises of confectionery industry in the global sweets market.

Materials and methods. In the process of the study the methods of comparison,
graphic, tabular, economic and statistical were used.

Results. The peculiarities of emergence of competitive advantages of the enterprise
of confectionery industry are analyzed; the algorithm of their development is formed. The
analysis of export-import operations has shown a reorientation of the market in recent
years. The mechanism of identifying and retaining competitive advantages in the world
confectionery market is considered. The advantages that determine the development
prospects are highlighted.

For the confectionery industry, the competitive advantages are mostly related to
the ability to export products. Recommendations are given on the measures needed to shape
the competitive advantages of confectionery enterprises.

Conclusion. Competitive advantage refers to the ability of an enterprise to provide
consumers with goods or services at lower prices, better quality, a wider range, and so on,
as compared to competitors in the same industry. For the enterprises of the confectionery
industry, which are oriented to foreign markets, the strategic advantage can be
diversification of products, increasing the number of «noveltiesy — both in taste and in
design, taking into account the specific needs of individual segments of consumers.

According to the results of the calculations, it is advisable that the confectionery
enterprises of Ukraine should focus on the production of sugar confectionery, which will
increase the competitive advantage in the international market.

Keywords: competition, enterprise, competitive advantages, sources of competitive
advantages formation, export, import, foreign trade.
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IHCTUTYIIIHHA CITPOMOXKHICTh
HAIIIOHAJIbHUX KOHKYPEHTHHX BIIOMCTB

Ilpoananizosarno ocnogui meopemuuni nioxoou 00 opmysanHs IHCMUMYYIUHOT
CHPOMOICHOCII HAYIOHALHUX KOHKYPEHMHUX idomcme. Posensamnymo incmumyyiini npo6-
JleMU, o NepeuKooNcaomb Po3eUMKY epeKxmueHol KORKYPEHMHOT NOAIMuKu 6 YKpaiui.
locridoceno nepedymosu niosuwyenns 0i€60Cmi HAYIOHANLHO2O0 KOHKYPEHMHO20 8i00M-
cmea Yxpainu 3a ymos esponeiicokoi inmezpayii. 3anponono8ano 3axoou, peanizayis aKux
cnpusmume RNIOBUWEHHIO PIBHA THCMUMYYIUHOI CNPOMONCHOCMI AHMUMOHONONILHO2O
komimemy Yxpainu (AMKY).

Knwyosi cnoea: THCTHTYIIHA CHPOMOXKHICTh, HANiOHAIBHI KOHKYPEHTHI
BiZIOMCTBa, KOHKYPEHTHA IOJITHKA, €BPONEHCHKA 1HTErpawis, AHTUMOHOIOIBHUN KOMi-
TET YKpaiHu.

Kynuw JI. Hucmumyyuonanvnasa cnocooHocms HAYUOHATIbHBIX KOHKYPEHm-
HBIX 6edomcme. Ipoananuzupoeanvl 0CHO8HbIE MeopemuiecKue no0Xo0vl K (popmMuposanuio
UHCIMUMYYUOHANLHOU CHOCOOHOCMU HAYUOHANIbHBIX KOHKYPEHMHbIX 6edomcme. Paccmom-
penbl UHCIMUMYYuoHaivbhvle npooiembvl, NPenamcmeylowue passumuio 3@ghexmuenoi
KOHKYPEHMHOU noiumuky 6 Yxpaune. HMcciedosanvl npeonocwliky NOGbIUEHUs pe3yibma-
MUBHOCIU HAYUOHANLHO20 KOHKYPEHMHO20 8E0OMCMEA YKpaunvl @ YCI08UAX e6PONEIiCKOl
unmezpayuu. 1lpeonosicenvl mepul, peanuzayus KOMopsix Oyoem cnocobcmeosams nogvlie-
HUIO YPOBHS UHCIUMYYUOHATLHOU CHOCOOHOCTU AHMUMOHONONILHO20 KOMUMema Yxkpaunoi.

Kiwuyegvie cioea: WHCTUTYIMOHAIBHAS CIIOCOOHOCTH, HAIMOHAIBHBIE KOH-
KypPEHTHBIC BEJIOMCTBA, KOHKYpPEHTHAsl MOJIMTHUKA, €BPOIEHCKas WHTerpaunus, AHTHUMO-
HOITOJIbHBIN KOMUTET Y KpauHbI.

IMocTanoBka npodJemMu. 3a TOCWICHHS TI00aMI3aIMHIX BUKIUKIB
Ta MIJBUIICHHS PIBHS PU3UKOBOCTI B yCiX cdepax rocrnogapcbkoro >KUTTS
aKTyaJIbHUMHU € IPOOJIEMH peai3allii KOHKYpEHTHOI MOMITUKH, YIOCKOHATICHHS
MEXaHI3My KOHTPOJIIO 32 (YHKI[IOHYBaHHSIM KOHKYPEHTHOTO CEepeOBHIIIA,
3aXMCTy KOHKYpEHIIIi Ta MiBUILIEHHS KOHKYPEHTOCIPOMOXKHOCTI HalllOHAJIb-
HUX CYO’€KTIB PHUHKY. AHami3 OCOOJIMBOCTEH MIKHAPOJHOTO JOCBIAY
HiJBULICHHS 1HCTUTYLIMHOI CIPOMOKHOCTI HAlllOHAJIBHUX KOHKYPEHTHHX
BIJJOMCTB — Ba)XJIMBE HayKOBE 3aBIaHHs. J(OCIIKEHHS CKIal0BUX (HOpMy-
BaHHS IHCTUTYIIHHOI CIIPOMOYKHOCTI JIEPKABHUX aHTUMOHOIOJIBHUX OPraHiB
JACTh 3MOTY BU3HAUUTH MEPCIIEKTUBHI HAMPSAMH IMIUIEMEHTAIllT HAaWKpaInx
CBITOBHX MPAKTHK y MPaBOBE oJie YKpaiHu.

AHaJIi3 OCTaHHIX 10ciIKeHb i myOaikanii. [[pobnemu iHCTUTY 1} -
HOT CITPOMOYKHOCTI (DYHKITIOHYBaHHS JIepKaBHUX OPTaHiB BIaJH € 00’ EKTOM
HAYKOBOr0 aHamizy Oaratbox BueHHMX. Tak, B.Teenp Ta A.I'punenko

© Kyniw /., 2019
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ApTYMEHTYIOTh IMO3UIII0, 3T1HO 3 SKOK MEXaHI3My JIepKaBHOTO PETyIIko-
BaHHS «IOBHUHHI OyTH MpUTaMaHHI JOOPOYECHICTh Ta IHTENEKT», 3aBISKU
YoMy JOMiHYyI04a (hopMa YIpPaBIiHHS CTA€ Pe3yJbTaTOM AISIIBHOCTI 00’ €1-
HaHUX y CycnuIbCTBI Jronei [1, c. 9]. Tox 00’e1HaHHS B IHCTUTYT Jep>KaBU
31MCHEHO 3aB/IsIKA IXHBOMY CB1JIOMOMY BHOODY.

Pi3HOMaHITHI acTIeKTH iIHCTUTYLIHHOI JMHAMIKY HAIlIOHAJILHOTO Oi3HECy
nocaimkyroTh 1. Uepnensk Ta K. Mamriko, siki HarojaouryoTb Ha TOMY, IO
JUIIe TapMOHIWHE TMoe€aHaHHS (popMambHUX 1 HePOpMaTbHUX IHCTUTYTIB
NPUBATHOI BJIACHOCTI 3 MPAKTUKOK €(PEKTUBHOTO MiJIMPUEMHUIITBA JACTh
3MOTY JOCSTTH HEOOXIAHMX PE3yNbTaTIB SIK HA MAaKPOCKOHOMIYHOMY, TaK
1 Ha MIKpOEKOHOMIYHOMY piBHAX [2, c. 107-110]. VYkpaincbkuil BueHui
B. JlaryTin Bka3ye Ha Te, 110 «IHCTUTYTH MalOTh 3HAUYCHHS JJI CYCIUIbCTBA
TOJI1, KOJIU PUHKOBI TPaH3aKIIii CYyNpPOBOIKYIOThCS BUTpaTaMu. B ymoBax,
KOJI TPAaH3aKIiiHI BUTPATH (HaKTUYHO HAsIBHI 3aBXKIU, IHCTUTYTH CTalOTh
OCHOBOIOJIO)KHUM MPUHILIUATIOM (DYHKIIIOHYBaHHSI €KOHOMIKH, BIUIMBAIOYH Ha
i BuTpatm» |3, c. 40].

B. Marac po3kprBae B3a€M03B’ 130K KOHKYPEHIIIi Ta MiANPUEMHHIITBA
yepes Npu3My iX BIUIMBY Ha JeprKaBHI IHCTUTYTH [4]. A. Masapaki rmu6oko
aHaJi3y€e THCTUTYTOTBOPUl MOXJIMBOCTI TOpTiBidi [5]. ABTopu FO. YMmaHniis,
FO. Conbko Ta K. SluuimuHa po3riasaaroTh BIUIMB IHCTUTYLIHHUX (aKTOPIiB
Ha KOHKYPEHIIII0 Ha OKPEeMUX TOBapHUX puHKax [6]. A. ['epacumenko moc-
JKy€ TMTaHHS BIUIUBY Cy0’€KTIB PMHKOBOI BJIaJM Ha KOHKYPEHIIIO B Ha-
mioHanbHIM exoHomii [7]. O. Kapm’tok ananizye ocoOIMBOCTI Mi>KHAPOIHOTO
JIOCBiTy TIOM SIKIIEHHSI BiJMOBIJATbHOCTI PO3BMHEHUMH KpaiHaAMH CBITY
B Mekax nporpamu «JIinenci» [8, c. 77-82]. O. @edenoB po3KprBaEe HaPSIMU
BJIOCKOHAJICHHS A1sUIbHOCTI AHTUMOHOTIOJIBLHOTO KOMITETY YKpaiHu 32 yMOB
eBporiericbkoi iHTerpaitii [9]. BogHodac muTaHHS TEOPETUYHOTO OOTPYHTY-
BaHHS HANpPSMIB MOCWJICHHS 1HCTUTYIIIHOI CIIPOMOKHOCTI HalllOHATBHUX
KOHKYPEHTHHUX (aHTUMOHOIIOJILHUX ) BIZIOMCTB MOTPeOY€ MOAATBIIIONO aHATI3Y.

MeTo10 CTAaTTi € PO3KPUTTSI TEOPETUUYHHMX 3acaj] Ta y3araJbHEHHS
NPaKTUYHMX aCHEKTiB (POPMYBaHHS 1HCTUTYLIHHOT CIIPOMO>KHOCT] HAIlIOHAJTb-
HUX KOHKYPEHTHHUX B1JIOMCTB 1 BU3HAUYEHHS HAIPSAMIB ii MM1IBUILIEHHS.

Marepiaau Ta MeToau. Y mpolieci JOCHIPKEHHS] BAKOPUCTAHO TaKi
3arajJbHOHAYKOBI Ta CIIeIiaJIbHI METO/TH, SIK: ICTOPUKO-JIOTTYHUM — JIs1 pO3TJIsi-
Ty €BOJTIOII1 KOHKYPEHTHOI OJITHKY JIepKaBU; CHCTEMHMN MIAX11 — i yac
JIOCITI/KEHHST TEOPETUYHUX ACIEKTIB IHCTUTYIIIHOT CIIPOMOKHOCT] HAIlIOHAIThb-
HUX aHTUMOHOIIOJIbHUX BIJJOMCTB; PETPOCIEKTHBHOTO Ta MOPIBHSIILHOTO
aHaJi3y — JUId BUSBJICHHS BIUIMBY KOHKYPEHTHOI MOJITHKH Ha KOHKYPEHTO-
CIIPOMO>KHICTh HAI[IOHATBHOI €KOHOMIKH; aHaJll3 Ta CUHTE3 — I BU3HAUCHHS
B3a€EMO3B’SI3KIB MK JIP>KaBHUM 1 pUHKOBUM PETYJIOBAHHSAM €KOHOMIKH.

Pe3yabTaTu aociaigxeHHsl. [HCTUTYIIITHA CIPOMOXKHICTh Jep>KaBHUX
OpraHiB BJIaJ — 1€ iX 3[aTHICTb Y MeXaxX, BU3HAYCHUX 3aKOHOJABCTBOM,
PO3pOOIIATH Ta BOPOBAKYBATH 3aX0/AHU PETYJIOI0YOrO BILIUBY HA CUCTEMY
BIJTHOCHH, 110 (hopMyIOThCs y cdepi, 32 HUM 3aKpIIUIeHI, JOCATAI0uN MpU
I[bOMY BCTAaHOBJICHUX TOKA3HUKIB €KOHOMIYHOI Ta COIIATbHOI e()eKTUBHOCTI.
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[lin incmumyyitinoro cnpomodichicmioo HaIllOHATBHUX AHTUMOHOMOJBHUX
OpraHiB po3yMilOTh iX 3/IaTHICTh peali3yBaTH KOHKYPEHTHY IOJIITUKY,
CHpsSMOBaHYy Ha PO3BUTOK €(PEKTHMBHOTO KOHKYPEHTHOTO CEPEIOBHILA, CTH-
MYJIIOBaHHSI YE€CHOI Ta CYMIJIIHHOI KOHKYPEHLIi y KOHTEKCTI JOCATHEHHS
3a/ICKJIapOBaHUX IIEH eKOHOMIYHOTO Ta COILIIAJIbHOTO BUMIpY.

PesynpTaTi mpoBeneHOro aHanmildy CBiAYaTh, MO IHCTUTYTH JOBOJI
YacTO BiIOOPaKaIOTh TOCTPl IHCTUTYLINHI JECTPYKIii, Cepesl SIKUX KOPYTILLs,
TIHPOBA €KOHOMIKa, CITA0KUI 3aXKCT MpaB BIACHOCTI TOII0. B 0CHOBI 6aratbox
IHCTUTYLIMHUX TOMWIOK Tmepe0yBae CHOJIBaHHS TUIBKM Ha IO3UTHUBHI
edextu Teopemu Koy3a, BIIMOBIIHO 10 SKOT 32 YMOBH HaJISKHOTO PO3IMOILTY
IpaB BJIACHOCTI B1/1pasy  (POpMYyIOThCSI HEOOX1JHI YMOBH JJIsl AMHAMIYHOTO
€KOHOMIYHOTO PO3BUTKY. |[HCTHUTYIIIIHE cepeOBUIIE BU3HAYAE JISUIBHICTh
yCIX €KOHOMIYHUX CYy0’ €KTIB Ta €KOHOMIKM 3aranoMm. Llinkom oO6rpyHro-
BaHUM € TIParHeHHS OKPEMUX CYO’€KTIB €KOHOMIKH JI0 BCTAHOBJICHHS KOHT-
pOJTIO HaJ CUCTEMOIO YMHHUKIB (DOPMYBaHHS 1HCTUTYIIHHOTO CEpeIOBHIIA
ix mismeHOCTI [10, ¢. 5—-19].

Barome wmiciie y cuctemi peryaioBajJbHOTO BIUIMBY JE€p>KaBU Ha
PO3BUTOK HAIIOHATHFHOI €KOHOMIKM 3aliMa€ KOHKYPEHMHA NONIMuKd, SiKy
peanizyloTh HacaMIiepe]l HalllOHaJlbHI aHTHMOHOIIOJBHI OpraHu. barato-
ACMEKTHICTH Tpoliecy (PyHKI[IOHYBaHHS Ta PO3BUTKY BITHOCHH y cepi KOH-
KypEeHIIii AeTepMiHy€ BaXKJIMBICTh IHCTUTYIIIOHATI3ALllT KOHKYPEHTHOI MO THKH
JIEp>KaBU K BaXJIMBOI CKJIAJJOBOI €EKOHOMIYHOT nomiThKU. KoHKypeHTHa 1o-
JITUKA MICTUTh CHCTEMY 3aXOiB MPOTUIii nedopmariii KOHKypeHIIii 3 60Ky
KOMIIaHii, 110 MalOTh PUHKOBY BIaay, W 1IHCTpyMEHTapiii KOHKYPEHTHOTO
pETyJIIOBaHHS HAa TEBHUX pUHKAX. Ha KOHKYpPEHTHY TMOJITHUKY Jep’KaBH
MOKJIAJIEHO HEOOXITHICTh 3a0€3MeUeHHS HAJICKHUX YMOB (DyHKITIOHYBaHHS
PUHKY, 32 SIKUX HE CTBOPIOBATUMETHCS MIATPYHTS JIJIsl OOMEKESHHS IHTEpECiB
KOHKYpEHTIB a00 MOpYIICHHS MpaB CIOXHBa4yiB. MexaHi3M, METOIU Ta
IHCTPYMEHTH KOHKYPEHTHOI MOJITUKU JEP>KaBH KOHKPETH30BAHO Y 3aKOHO-
JaBYMX T4 HOPMATUBHO-TIPABOBHX aKTaXx.

MeTa KOHKYpEHTHOI TOJIITHUKHU JIeP>KaBU BUSBISIETHCS Yepe3 3MICT ii
3aBaanb. Ha puc. I HaBeeHO HU3KY 3aBJaHb, sIKI MalOTh BUKOHYBaTH Ha-
[[IOHAJIbHI aHTUMOHOIIOJIbHI OpTaHy 3a JOTIOMOT 010 CIIOCTEPEKEHHS 3a 6a30-
BUMU CTPYKTYPHUMH IE€PETBOPEHHSMU Ta IHCTUTYI[IWHUMHU 3MiHAMHU Ha
TOBapHUX PUHKAX; IPOBEACHHS 3aX0/1iB 31 CTUMYJIIOBAHHS i IPUEMHHIITBA;
3a0e3neueHHs TPAaHCTIAPEHTHOCT] KOHIIEHTPAIIli Ta Y3rOoJKEHUX i 3HKEHHS
0ap’epiB BXOy Ha PUHKU HOBUX CYO’€KTIB 1 3a0e3MeueHHs] KOHTPOJIIO 3a iX
MOBEIIHKOI0; aKTUBIi3aIlli 3yCHJIb IIOJO0 NPUIIMHEHHS HET00pPOCOBICHOT
KOHKYPEHIIi1; yHOPSAIKYBaHHS HaJIaHHS JIEP’KaBHOI JIOTIOMOTH; BKITFOUCHHS
GyHKIIH 3 pO3BUTKY KOHKYPEHIIIT 10 IPIOPUTETIB IISUIBHOCTI OpraHiB BIA/IH;
PO3BUTKY KOHKYpEHIIi B 1H(PPAaCTPYKTYpHUX Tamy3six 1 3a 31HCHEHHS
nmyOMIYHUX 3aKyIiBEIb TOMIO.

[Ipoananizyemo HampsiMM CTAHOBJICHHS Ta PO3BUTKY IHCTUTYIIHHOL
CIIPOMO>KHOCTI HalllOHATHbHUX KOHKYPEHTHUX BIJJOMCTB Ha MPUKIIA/i AHTU-
MOHOIIOJIBHOTO KOMITeTY YKpaiHu. 3 MiMUCaHHsIM YTOJH TPO aCOIaIliio
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3 €BpomnerickkuM Coro3oMm (mani — Yroma) YkpaiHa moroausiacs 3 ILUIOKO
HU3KOI0 3000B’sI3aHb, 1 MEpeayciM — 1€ HeOOXIIHICTh TapMOHi3allli yKpa-
THCHPKOTO HaIlIOHAJIFHOTO KOHKYPEHTHOTO 3aKOHOJIABCTBA 13 3aKOHOAB-
ctBoM €C. TepMiH «KOHKYpPEHLIsH» BKHUTO Y TeKCTl Yroau noHaz 50 pasis,
TO 3HAYHY yBary B JOKYMEHTI NMPHUIIJIECHO MPOOIeMaTHIll aHTUKOHKYPEHT-
HUX [iH, 3MUTTIO KOMIMAaHii, MTUTAaHHSAM JIep>KaBHOI JOIMOMOTH KOMIIaHisM,
TOPTiBJII E€HEPreTHYHUMHU PECcypcaMd Ta peIITi MPOSABIB KOHKYPEHII].
3aBaaHHs IOJ10 aJanTallii yKpaiHChbKOT0 3aKOHOaBCTBa 10 BUMor €C BapTo
MOJUTUTH Ha TPU HATIPSIMHU.

HamionaapHi aHTUMOHOTIONBHI OpraHd

v v v

Y nockoHaneHHs BruiuB Ha puHKOBY
. y . Kopurysanns
CTPYKTYpH MOBEIIHKY CY0’€KTiB PUHKY .
. . PUHKOBHX PE3yJIbTaTiB
HAI[IOHAIBHOT gepes MOoTepeKeHHS .
. Ta CTPYKTYPH PUHKIB
TTOJII TUKA Ta IPUTTHHEHHS
MPOBEICHHS — 3a00poHa Ha aHTH-
TOJTITHKH . || KAPTCIIB 1 aHTHKOHKY- —P»| KOHKYPEHTHI aKTh
JIEMOHOIOMi3aril PCHTHHX Y3TOJIKCHUX 1A 1 1ii opraHiB BIau
CKOHOMIKH
HEZ00pOCOBICHOT KOHTPOITb
bopmyBaHHs > KOHKYpEHILii | 3a 1epKaBHOIO
|_y| T@ POSBUTOK JIOIIOMOT010
KOHKYPEHTHOTO Y
cepcaoBula 3JIOB)KMBAaHb MOHOIIOJILHUM
YCYHEHHS
CTaHOBUIIEM e
| aIMiHICTPaTUBHUX
KOHTPOJIb 6ap’€piB
—P{ 3a IporecaMu
KOHIIEHTparlii

Puc. 1. 3aBranns HaniOHAJbLHMX AHTHMOHOIIOJILHUX OPraHiB

IDicepeno: cknadeno asmopom na ocnoéi [7; 11, ¢. 25-34].

Ilo-nepuie, NoCUNEHHS IHCTUTYIIHOT 3/TATHOCTI HAI[IOHAJILHOTO KOH-
KYpPEHTHOT'O BIJOMCTBa YKpaiHU 3a PEryJIlOBaHHS KOHKYPEHTHHUX BIAHOCUH
CTOCOBHO 3POCTaHHSI TPAHCMAPEHTHOCTI Ta MyOIIYHOCTI HAI[IOHAILHOTO Bi-
JIOMCTBA 1 HaJlaHHSI MOMY IUPIINX TOBHOBAaXEHb. [10-0pyee, BIOCKOHAJICHHS
MEXaHi3MiB 3aCTOCYBaHHS aHTUMOHOITOJIbHO-KOHKYPEHTHUX HOPM — 3pOCTaHHS
BapTICHUX 3HAUEHB JJISl OJICPKaHHsI JTO3BOJY HA KOHIIEHTPAIlil0, 0COOIUBOCTI
MeXaHI3My 3aCTOCYBaHHS MITpadHUX CAHKI[INA Ta BU3HAYEHHS iX pO3MIpY.
Ilo-mpeme, ynpoBaKeHHSI B YKpaiHi HOBUX KOHKYPEHTHUX BUMOT (HAIPHK-
naj, oOMeXXeHb B YKIIaJICHH] BEpTUKAIbHUX yrona) [12].

Heo0ximH0 BKa3aTh TakoX Ha peajizalliio BKpail BAXKIIUBOTO MPOEKTY
MixHapoaHoi foromoru €C Twinning, cy6’ekramu sikoro Oynu denepanbHe
MIHICTEPCTBO €KOHOMIKH Ta eHepreTuku Himeuunnu ta Pajga 3 KOHKypeHIii
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JlutBu, «llocwyieHHs 1HCTUTYHINHOT CIPOMOKHOCTI AHTHUMOHOIOJIBLHOTO
koMmitery Ykpainu (AMKY) mono mpoBeneHHsS pUHKOBHX JTOCIHIKEHb Ta
e(eKTUBHOTO 3aCTOCYBaHHS KOHKYPEHTHOTO 3aKOHO/IaBCTBA BIATOBIIHO 110
cranaaptiB €C» (mani — [Ipoekr). IIpoeKkT TpuBamicTIO Maii’ke TpU POKU MaB
3a0€3MeunTy MOCUJICHHs 1HCTUTYIIHHOI 3gaTHOCTI AMKY. Ile edexrtnBHa
O60opoTh0a 3 aHTUKOHKYPEHTHHUMH TMPOSIBAMU y MOBEAIHII KOMIIAHINA Ta 3a-
Oe3mneueHHs] JOTPUMAHHS OJTHAKOBUX YMOB 3 METOIO 3/1MCHEHHS 4eCHOI Ta
CYMJIIHHO1 KOHKYPEHIIii.

IIpoekT nepenbavaB po3poOJIEHHS IECTH HOBHUX 3acaJHUYMX perja-
MEHTIB, IO CTBOPWJIM O MIATPYHTS Ui IMPaBO3aCTOCYBAHHS Cy4acHOTO
3aKOHOJABCTBA MPO 3aXUCT E€KOHOMIYHOI KOHKYPEHIli, SIK€ BIAMOBIIATIO
6 Bumorawm 1 cranaaptam €C. [Ipote came Ha ocHOBHUX 3acanax IIpoekty
Maja TPYyHTYBAaTHCS MporpamMa TEeXHIYHOi JomoMoru Ykpaini. ['mubGoxuit
anaii3 3akoHy Ykpainu «IIpo 3aXucT eKOHOMIYHOT KOHKYPEHIII1» MOKINKa-
HUW CTBOPHUTH OCHOBY JUIsl peaiizailii CHCTeMHHUX 3MiH, 1100 Horo mpaBo-
3aCTOCYBaHHS CTaNo0 €(EKTHBHIIIMM Ta OyJI0O TapMOHI30BaHO 3 HOpMaMu
€ppomnericekoro Corozy. Tox 3aBsku [IpoekTy AHTUMOHOIIOEHUHN KOMITET
VYKpaiHu Mae mpainroBaTH 3HAYHO €(PEKTUBHILIE, OCKIIbKU 31HCHIOETHCS
nepexia BiJ po3CiiayBaHb BEJIMKOI KUIBKOCTI HE HAATO 3HAYYIIUX CIIPaB J10
PO3TJISYy MEHIIOT X KUIBKOCTI, OJIHAK 3HA4HO Baromimux [13].

Y wmexax Ilpoexty ¢axiBui dDegepanbHOrO KapTEIbHOTO Odicy
1 @enepaibHOTO MIHICTEPCTBA EKOHOMIKH Ta eHepreTuku Himeuunnu, Paau
3 KOHKypeHIii JIuTBu pa3omM 3 AHTHMOHONOJBLHUM KOMITETOM OOTPYHTY-
BaJIM TPOTO3HIIi IOA0 3MiH 70 3aKOHOJABCTBA 3 METOIO0 YJOCKOHAJICHHS
CUCTEMHU KOHTPOJIIO 32 KOHIIEHTpAaLIIMH, BIPOBAJKEHHS aHAJI3y PUHKIB
1 BIOCKOHAJIGHHSI OpraHi3alliiiHOl CTPYKTYpH HAalllOHAJIBHOTO KOHKYPEHTHOTO
BiloMcTBa. BKkaszaHi 3MiHM TapMOHI30BaHO 31 cTaHgapTaMu €BpPONEHCHKOTO
Coto3y Ta 3micToM Yroau. YJOCKOHANIEHI BUMOTH 3aCTOCOBAHO HE TiIBKU
y neHTpaisHoMy anapati AMKY, a il y TeputopiaibHUX BIITUICHHSX, 3aBITKH
4OMY CYTT€BO 3pociia e(eKTUBHICTh iXHBOI MIsTbHOCTI. BHacHioK iMruie-
meHTatlii [Ipoekty ykpaiHChKe 3aKOHOIABCTBO PO 3aXHCT EKOHOMIUHOT KOHKY-
pEHIIii Ta MPaBO3aCTOCOBHA MPAKTHKA HAOIMKEHI O €BPONEUCHKUX BUMOT,
110 aKTUBI3Y€ MOJANBIII TTpoliecH eBpoinTerpairii Ykpainu. AMKY Buxopuc-
TOByBaTHME pe3ynbTatu [Ipoekty y momanbimx pedopmax, 30kpema oo
HiIrOTOBKU HEOOXiMHUX 3MiH 70 3akoHy Ykpainu «IIpo 3aXucT eKoHOMI4HOi
KOHKYPEHIIi»; TOCUJIEHHS CJITYMX TOBHOBAYKEHb AHTUMOHOIIOILHOTO KOMITETY
VYkpainu; migBUIeHHS] OKa3HUKIB BUKOHAHHs pimmenb AMKY; 3pocranus
SIKOCTI yXBaJl AHTUMOHOIIOJIFHOTO KOMITETY; opraHizamiiinux 3min B AMKY,
CIIPSIMOBAaHMX Ha MiIBUIICHHS €(hEeKTUBHOCTI HOTO MISUTBHOCTI (puc. 2).

3pocTaHHs piBHS IHCTUTYIIHHOI CIIPOMOYKHOCTI € OJHHUM 3 HaWro-
JIOBHIIIMX TMPIOPUTETIB AHTUMOHOIOJIBHOTO KOMITETy YKpaiHu. 3aBIsKu
HIATPUMII €KCHEePTiB 3 KOHKypeHTHHX BinoMmcTB cBiTy AMKY mae 3mory
3aCTOCOBYBATH HAMKpaIlli MPAaKTHKHA Ta METOJIOJIOTI4HI TIX0/1, 110 BUKOPHC-
TOBYIOTh IPOBIIHI KOHKYPEHTHI BiIOMCTBa CBiTY. [liMBUIIICHHS IHCTUTYIIIHHOT
CHPOMOYKHOCTI 301IBIINTh €(EKTUBHICTh HISUIBHOCTI AHTHUMOHOIOJIBHOTO
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KOMITETY Ta HaJacTh HEOOXITHUM IHCTpyMEHTapid, IO Ja€ 3MOTY Kpare
3aXUIIATH KOHKYpeHLil0 B YkpaiHi. [Ipore € mutaHHs, 1m0 BUMAararoTh
HEBIJIKJIAJTHOTO BUPIMIEHHS, 30KpeMa:

» YJOCKOHAJICHHS TPOILEAypHUX 3acaa iAaeHTudikamii Ta 1g0c-
JPKEHHS KapTeNhbHUX 3MOB 1 3BUTRHEHHS BiJl BIAMOBIIATLHOCTI KOMITaHIH,
10 npoiHdopMyBaIu PO KapTel,;

» TapMOHI3allisl MOPSAAKY KOHTPOIIO 3a KOHIICHTPAILsIMH Ta y3-
TOJPKEHUMH 1sIMU JI0 cTaHAapTiB €Bponelicbkoro Corw3sy;

» MOJepHi3allid MPOLEIYPHUX 3acaj MPOBEIEHHS pPO3CIiTyBaHb
1 IEPEBIPOK JOTPUMAaHHS KOMIIaHISIMH KOHKYPEHTHOI'O 3aKOHO/ABCTBa Ta
posmmpenHs noBHoBaxkeHb AMKY 3a 31ificHeHHs TaKuX Jiif;

» aHaJli3 TOBapHUX PUHKIB;

» BU3HAYEHHS CAHKIIIA 3a MOPYIIEHHS 3aKOHOJABCTBA MPO 3aXUCT
€KOHOMIYHO1 KOHKYpeHLii [9].

AHTHMOHOIIOJIBHUHN KOMITET YKpaiH!

v

EdexTrBHA KOHKYpEHTHA MOJIITHKA

v

Jlep>kaBHE PeryJIroBaHHS KOHKYPEHTHUX BiJHOCHH B €KOHOMIII

v

[HCTpyMEHTapiil BIUIMBY Ha HAIlIOHAIEHY €KOHOMIKY

v

[TigBHIIICHHS! KOHKYPEHTOCTIPOMOKHOCTI
Ccy0’€KTiB HAIIOHATHLHOT €EKOHOMIKH

N AW

Bruius Brutus Ha moBeiHKY

Ha CTPYKTYPY PUHKIB ¢bipM Ha puHKY
4

Peamnizaris ¢pyHkmii
AHTUMOHOTIOIBHOTO KOMITETY YKpaiHu

Po3po0bnenns Ta BHeCCHHS Amnaui3 i y3araabHeHHS
npono3uii [Ipesnaenty 3aCTOCYBaHHs KOHKYPEHTHOTO
VYkpainu ta Kabinety MiHicTpiB 3aKOHOJIaBCTBA
y /
KonTtpois y chepi [ToromxeHHS TPOEKTIB
MyOJIIYHUX 3aKyTiBETh HOPMATHBHHX JOKYMCHTIB
v

BHeceHHs opraHam JIep»KaBHOT BIIaJX MPOMO3MITIT
3 YIOCKOHAJICHHST MEXaHI3My peaiizallii KOHKYpEHTHOI MO THKH

Puc. 2. IncTuTyniiina cipoMokHiCTH AHTHMOHOIIOJILHOTO KOMITeTy YKpaiHu

IDicepeno: cknadeno agmopom.
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[IpukiamoM CyTTEBOTO 3MIIHEHHs 1HCTUTYIIHHOT 31aTHOCTI AMKY
€ yxBasieHHs HUM 5 BepecHs 2019 p. Boepie npoTsarom octanHix 24 pokxis
pILIEHHS PO MPUMYCOBUI o1 rpynu komnanii OSTCHEM, o € BUpo6-
HUKOM a30THHMX MiHepanbHux A00puB. AMKY BcraHoBuB, mo rpymna
nignpueMctB, 10 skoi Hanexarb [TAT «Azot», [IpAT «CeBepomonerpke
00’eHanHA «A30T», [IpAT «PiBHeazor» Ta kommnanis «H® Tpeiiainr Ykpaina»,
3JI0BKUBAJTM MOHOTIOJILHUM (JIOMIHYIOYMM) CTAHOBHUIIIEM Ha PUHKY a30THHX
MiHepanbHuX 100puB y 2014—2017 pp. Ak mopyIieHHs 3aKOHOIaBCTBA PO
3aXUCT €KOHOMIYHOI KOHKYypeHIlii KomiTeToM KkBamiikoBaHO Mepenpoax
yCepenH1 IPyIy 3a 3aBUIIEHUMHU IIIHAMH TIPUPOJIHOTO ra3y, KUl € OCHOB-
HOIO CUPOBHMHOIO JIJIs1 BAPOOHHUIITBA 100pUB. BrazaHi nii 3a3Ha4eHNX Cy0 €KTIB
3YMOBWJIM BCTAaHOBJICHHS HEOOIPYHTOBAHOI COOIBApTOCTi X BUPOOHUIITBA,
a TaKOX MPU3BEIH 10 3yNUHEHHs 3aBoAaMu npoTsarom 2017 p. BupoOHUIITBA
a30THUX MiHepanbHUX 100puB. Tox KomiteT 0O0rpyHTYBaB MOJI0KEHHS PO
Te, 110 KOJIU O TPU OCHOBHI YKpPaiHChbKI BUPOOHUKH a30THUX MIHEPATIbHUX
N0OpUB KOHKYPYBaJIU MI’K CO0010, @ HE IPALIFOBAJIM K OAUH Cy0’€KT — rpyna
OSTCHEM, BusiBNieHi 37I0BXKUBaHHS HEe MaJii O MicIis. Uepes ICTOTHICTh MOpy-
IIEHHS, Or0 HEeraTUBHUI BIUIUB HA arpapHUil pUHOK 1 ONEPATUBHE MPUIIH-
HEHHS 3JI0BKUBAHHS MOHOTIOJILHUM CTaHOBUIIIEM /10 KOMITaH1i TPYTIHA BXKUTO
3aX0/I, SIK1 epe10avyaroTh MPUMYCOBUH MO IPOTSITOM I€B’ATH MicsIIB [ 14].

3rigHo 3 Yromor YkpaiHa 3000B’s13aHa TapMOHI3yBaTH HAI[lOHAIbHE
3aKOHOJIABCTBO 31 cTanapTamu €Bporericbkkoro Coro3y. BupimeHns ckian-
HUX MpoOJIeM BUMarajio He TUIbKU yXBaJIEHHSI HOBUX a00 BHECEHHS 3MiH /10
IOPUNYHUX aKTiB, aJIe i aIeKBATHOTO BJJOCKOHAJIEHHS IHCTUTYIIIHHUX MeXa-
HI3MIB AHTHMOHOIIOJLHOTO KOMITETY YKpaiHM, OCKUIbKH IMIIJIEMEHTAIIII0
€BPONEICHKOTO 3aKOHOAABCTBA OyJi0 O BaXKO 3MIMCHUTH 0O€3 3HAYHOTO
MOCUJICHHS IHCTUTYLIMHUX MOXuBocTel AMKY.

[linxoam 10 BCTaHOBJIEHHS WITpadiB 3a MOPYIIEHHS BUMOT 3aKOHO-
JTABCTBA TAKOX 3MIHEHO. 30KpeMa, SIKIIO 3aCTOCYBAHHS OKPEMHUX TOJI0KEHb
€BPOMNEICHKOTO0 KOHKYPEHTHOTO 3aKOHO/IaBCTBA HE TOTPEOYyBasI0 iCTOTHOTO
MOCWJICHHSI IHCTUTYIIIHOT 3/IaTHOCT] HAIIOHATTEHOTO KOHKYPEHTHOTO BiJIOMCTBA
VYkpainu, To HaOIMKEHHSI 10 €BPONEHChKUX 3aKOHOJABYMX HOPM y Tally3i
My OIYHAX 3aKyTiBeb Ta JIEP’KABHOI JOTIOMOTH IiIPUEMCTBAM, 10 BILTUBA-
I0Th Ha PO3BUTOK €KOHOMIKH, HEMOXJIMBO Oys0 O 3/1ACHUTH 0€3 CyTTEBUX
IHCTUTYLIMHUX TpaHc(opMmamiil yKpaiHCbKOr0o KOHKYPEHTHOTO B1JOMCTBA.
JIns miaBUIEHHS PIBHS IHCTUTYILIMHOI CIIPOMOYKHOCTI AHTUMOHOTIOJIBHOTO
KOMITETY YKpaiHu JOPEYHO BKUTHU HU3KY 3aXOJIIB.

Yoockonanenus 6 eanysi nyoniunux 3zaxynieenn. llepemycim BapTo
3a3HAYUTH HAa MOJICPHI3AIlII0 TAKOTO HanpsaMy JisibHocTi AMKY, sk 3miiic-
HEHHsI OTO MOBHOBAXKEHb Y IAPWHI OCKAP)KEHHS MyOJIIYHUX 3aKyIiBeb.
BianosigHo 10 Yroau B YkpaiHi CTBOPEHO HE3alIe)KHE BIJIOMCTBO, IO TO-
KJIMKAHE MepersgaTi pillleHHs], yXBaJIeH]l 3aMOBHUKAMU I1J 4yac YKJIaJaHHs
noroBopiB. TepMiH «HE3aJNeKHE» 03HAYAE, SIKUH 3a3HaUYEHE BIJIOMCTBO Ma€
OyTH OpraHOM JIep>KaBHOI BJIaJId, 1[0 € AaBTOHOMHHUM ISl BCIX 3aMOBHUKIB
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Ta €KOHOMIYHUX CYO’€KTIB rOCTIOIaplOBaHHA y 1iyiomy. 3akoH «IIpo AHTH-
MOHOTIOJIbHUH KOMITET YKpaiHW» TaKMM OPTaHOM BU3HAYa€ AHTHMOHOIIOJb-
HUW KOMITET. YTOJI0I0 TaKOX IMependadyeHo TrapMOHI3allil0 3aKOHOIaBCTBA
y cdepl myOniuyHUX 3aKymiBeiab 3 BUMoramu «Acquis» €C. Bkazany HOpMy
peali3oBaHO HAa OCHOBI yXBaJIeHHsI 3akoHy Ykpainu «IIpo myOniyHi 3aKy-
HiBJ1», KU pa3oM 3 BIPOBAIKEHHSIM CHUCTEMHU €JIEKTPOHHUX IyOIIYHHMX
3aKyMiBeNb «ProZorro» 3MIHUB TaKOXK 1 0COOJIMBOCTI MPOBAHKCHHS BKa3a-
HUX 3aKyMiBeJb Ta MPOLEAYypH i TepMiHU aHami3y ckapr [15].
AnminictpatuBHa kojeris AMKY 3 po3risiay ckapr mpo nopyuieHHs
y cdepi myOIiuyHUX 3aKyMiBeNb Ipaioe y GopMarti BIIKPUTOTO aHANI3y Ta
PO3TISY TaKUX CKapr. 3aBISKU 3a3HAYCHOMY TMOPSIKY MPOTIATOM KiTBKOX
POKIB CTBOPEHO MEPEIYMOBH Il 30€pEKEHHs y JepKaBHOMY Ta MICLIEBUX
OroKeTax KOIITIB, IO BUMIPIOIOTh MUTbsIpAaMu rpuBeHb. OIHAK MPOIIEAY-
PH OCKap>KEHHS 3HAYHOIO MIPOIO PI3HATHCS 3 TUMH, 32 SIKUMU TaKl MPOLECH
BiIOyBanucs paHimie. BiaTak KoeH Mae 3MOTy PO3TJSHYTH Ta BUBUYUTH
3MICT CKapru, MOJJaHUX MaTrepiajiiB Ta pilieHb AJIMIHICTPATUBHOI KOJErii,
a TakoXK Oe3rnocepeHbO OpaTh ydacTh y PO3IIIAl TaKUX CKapr. 3aBAsSKd
TaKiil mpoueaypl OCKap >KeHHsI aHali3 1 po3IJIsl cKapr Ha0yB 3HAYHOI JUHA-
MIYHOCTI Ta TpaHcnapeHTHocTi. [IpoTe mpobiema 3HaYHOI KIIBKOCTI CKapr,
AK1 mepeOyBaroTh y MpoIeci po3risiay, 30epirae CBOX akTyalabHICTh. JloBoui
4acTi 3JI0BKMBAHHS HE HAJTO CyMIIIHHUMH CKap>KHUKaMH HAJlaHUMU iM
npaBaMu MPU3BOJAATH 10 YCKIAIHEHHS poOOTH AJAMIHICTPATUBHOI KOJIET1i.
Konmpono AMKY 6 cghepi oepatcasnoi 0onomozu. BaxxnuBum Hanpsi-
MOM JisUTbHOCTI AHTUMOHOIIOIBHOTO KOMITETY € aHali3 CUTYaIlil 3 IepKaB-
HOIO JIOTIOMOTOI0 KOMIaHIsSIM. 3TiHO 3 TIOJIOKEHHSIMHU YTOAu YKpaiHi Haje-
KHUTh (POPMYBAHHS BJIIACHOI CUCTEMH KOHTPOJIO JEP>KaBHOI JTIOTIOMOTH, IO
00yMOBIIOE HE TIJIBKH YXBaJICHHsSI HAI[IOHAIBHUX HOPMATHBHO-IIPABOBHX
aKTIB PO JIepyKaBHY JIOTIOMOTY, ajie i 3all0YaTKyBaHHS POOOTH HE3aICKHOTO
opraty, HaJlJICHOTO MTOBHOB)XEHHSIMH JIJISl 3aCTOCYBAaHHS MOr0 BIUIMBY Ha
3a3Ha4yeH1 MpoLecH. 3acaJH1yl IPUHIMIIM KOHTPOJIIO 3a JEPKaBHOIO JI0IO-
MOTOI0 MAIOTh YiTKO Y3TO/PKYBaTUCS 3 aHATOTTYHUMU npuHiunamu €C.
Came He3aneXHUW HalllOHAJBHUM OpraH MOKJIWKAaHUW perjJaMeHTy-
BaTW TaKy JOMOMOTY ¥ TPaKTyBaTH OKpEMi CHUTyallii HaJaHHS JOMOMOTHU
BIJIMOBITHO /10 KPHUTEPIiB, BU3HAYCHUX B YTOJI, a TAaKOX CIIJKyBaTH 3a
MOBEPHEHHSIM TaKOi JOMOMOrH, sika Oyia HajaHa HernpaBoMipHo. Kpim Toro,
JOILIJIBHUM € CTBOPEHHS PEECTPY MOTEHIIINHUX MEXaHI3MIB JepKaBHOI J10-
MIOMOTH, 1110 HaJaBaJIM 10 MOMEHTY BCTAHOBJICHHSI IOBHOBA)KEHbB JI€P’KaBHOTO
OpraHy, a TAKOX MTPUBEJICHHS 1X Y BIIMOBIIHICTb 10 BU3HAYCHUX YTOJIOI0 KPH-
TepiiB. 3akoH Ykpainu «IIpo nepkaBHy JOMOMOTY Cy0’ €KTaM roCIoJapIOBaHHS)
perimaMeHTye, 0 AHTUMOHOIIOJILHUI KOMITET YKpaiHH CTa€ YIIOBHOBAKEHUM
OpraHoM, KU MOKJIMKAHUHN peanizyBaTh (PYHKI[T KOHTPOJIO 32 MPUNHAT-
HICTIO Takoi gormoMoru. Tox OCHOBHUMH HoOTo (DyHKITISIMH, 30KpeMa, €:
» OTpUMaHH:, aHaJIi3 1 po3risa iHGOpMAIIITHUX MMOBIIOMIIEHb PO
JIep>KaBHY JOMOMOTY;

06 00000000000000000000000000000000000000000000000000000000000000CCO0CNIOCO00CIOCO0EQCEOCEOOEEOIOIOEOIOIOIOEOTOIEOIEST

ISSN 2616-6100. 30BHiIITH: TOPriBAA: €EKOHOMiKa, (piHaHcy, mpaso. 2019. Ne 6 73



MIDKHAPOJHA TOPTIBASI

» ineHTudikaiisa 3B’ 3Ky 3 AEP>KaBHOIO JOMOMOTOK 3aXO1B 3 Mij-
TPUMaHHS KOMITaHi HAa OCHOBI BUKOPUCTAHHS AEPKABHUX PECYpCiB;

» BU3HAYEHHS MOXJIMBOCTEH IOAO MPUITYCTUMOCTI AEpPKABHOI
JIOTIOMOTH 3 MO3UILIIH MPIOPUTETHOCTI 3aXUCTY KOHKYPEHLII;

» 30ip Ta aHami3 iHdopmarlii, sika po3KPUBAE 3MICT 3aXOMIB 3 MiJ-
TpUMaHHS KOMIaH1H;

» Oojep)KaHHSA Bi cy0’ €KTIB ep:KaBHOI JOMIOMOTH 1H(opMaIlii, 1o
HEOOX1/IHA JIJIs1 yXBaJICHHS PIICHb BIAMOBIIHO JO YHHHOIO 3aKOHO/IaBCTBA,

» HajJCWIaHHS Cy0’€KTaM, II0 MPOMOHYIOThH AEpKaBHY JOIOMOTY,
OOTpYHTOBAaHUX PEKOMEHJAIli}, sIKIi BU3HAYAIOTh 3MIHU JO YMOB HaJaHHS
JIOTIOMOTH 331151 yCYHEHHS 200 3MEHIIIEHHS! HETaTHBHOTO BIUTMBY TaKHUX i
Ha KOHKYPEHIII10, @ TAKOXK TJIyMayeHb HallIOHAJIbHOTO 3aKOHO/1aBCTBA;

»  yXBaJICHHS pillieHb PO TUMYACOBE NMPU3YIIMHEHHS HAJaHHS Jep-
’KaBHO1 JIOTIOMOTH;

» TNPUNMHCHHSA HAJaHHSA Ta IIOBEPHEHHS OTPUMAHOl JEpKABHOI
JIOTIOMOTH 32 YMOBH, 110 TaKy JOMOMOTY OyJI0 BU3HAHO HEIOIYCTUMOIO IS
KOHKYPEHIII;

» 3I1ICHEHHS MOCTIMHOTO MOHITOPHUHIY JI€p>KaBHOI JOMOMOTH Ta
BeJICHHS 11 peectpy [9].

IIpobnemamuxa éukonanns nognosadxcenv Komimemy nio uac ananisy
ma posenady cnpag. OAHUM 3 aKTyallbHUX MHUTaHb MIOJ0 3aCTOCYBaHHS
noBHOoBakeHb AMKY € Hioro 31aTHICTB 3/11lcHIOBaTH (DYHKIIIT KOHTPOJTIO 32
JOJEpKAHHIM KOHKYPEHTHOTO 3aKOHOJABCTBA i/ 9ac aHAIII3Y Ta PO3TIISLY
COpaB Mpo HOro MOPYIICHHS, a TaKOX MPOBEIEHHS IOCTIIKEHb 1 pO3-
ciigyBaHb. BonHouac, He3BaXkaloun Ha BU3HaueHi y 3akoHi Ykpainu «IIpo
AHTHUMOHOIIOJFHUN KOMITET YKpaiHW» MOBHOBAXKECHHS IOAO0 MPOBEACHHS
MepeBIpOK KOMIIaHIM, ojaepxaHHs i1H(opMallii 3 0OMEKEHHM JOCTYIIOM,
oprasizaiii 3axo/iB 3 €KCHEPTHU3H, MPOBEICHHS OTJSAY pPI3HOMAaHITHHX
00’€KTIiB, BWIYYECHHS NMPEAMETIB UM JOKYMEHTIB, SIKI MOXYTb CIYTyBaTu
JI0Ka3aM# y CIIpaBi, BUMAraloTh MOJABIIOTO PETJIAMEHTYBaHHS Yy HOpMax
3aKOHOJIaBCTBA.

OpHak aHami3 MpakTHKHU peamizaiii nporpamu «JliHeHci» B YkpaiHi
BUKJIMKAe CyMHiBU. [Ipu 11boMy ieTbes po IHCTUTYLIHHY He3naTHIcTh AMKY
3a0€3MeunTy MOBHY KOH(P1ACHIIIHHICTh 0COOH, sIKa «IPUMIILIA 3 TOBUHHOIOY,
HaJaTH Ti cripaBxHI rapanTii 6e3neku. [IpoTsirom icHyBaHHS 1€l mporpaMu
Oyno pexinbka 3BepHeHb 10 AMKY. Tox HE0OXiqHO PO3pOOUTH 1HCTUTY-
[IAHI MEXaHI3MH, HI0 BIOCKOHATIOBATUMYTh OOpOTHOY 3 KapTeiasiMu 3a
BUKOpHCTaHHsA mporpamu «JIineHci». MueTbcs Mpo NMUTaHHSA NPaKTHYHOL
37IaTHOCTI HAIIOHAJTBHOTO KOHKYPEHTHOTO BiJIOMCTBA peaii3yBaTd MpOrpamMH
3BUIBHEHHSI B1J] BIMIOBIAILHOCTI M1 Yac PO3CIiAyBaHHs KapTEIbHUX 3MOB.
JlJis monryKy 1HCTpYMEHTApito TOBEJCHHS TaKUX 3MOB B YKpaiHi BUKOPUCTO-
BYIOTh MPAKTUKY MPOTpaMU 3BUIbHEHHS (UM 3MEHIIIEHHS BiMOBIIATHHOCTI)
4yepe3 y4yacThb y KapTensX il €KOHOMIYHHUX CYO’€KTIB, sKi TEpIIUMU
npoiH(OpMyBaIM PO TaKy 3MOBY Ta HaJIaJIl MacUB 1H(POpMaLlii, 1110 CYyTTEBO

74 ISSN 2616-6100. 30BHIIIIH: TOPriBAs: €EKOHOMIKa, (piHaHcy, mpaso. 2019. Ne 6



MIDKHAPOJAHA TOPI'IBAS

BIUTMBAE HA PO3TJISAJI CIIPABH. 3T1HO 3 M€K MPOrPaMor0 mepe10aueHo 3BUTb-
HEHHS cy0’€KTa, aKui panimie 3a iHmux nopinomuB AMKY mpo y3romkeni
3 PEIITOI0 CY0’€KTIB aHTUKOHKYPEHTHI [Ii1, B1/I BIAMOBIIAIBHOCTI 32 MOPYIICH-
HSl KOHKYPEHTHOI'O 3aKOHOAaBcTBa. [lo3uTHBHUM € TOH ¢akt, mo YkpaiHa
NpHETHANACH 0 i€l CUCTEMH, CTBOPUBIINA THM CaMHUM YMOBH JUIS 3BiJIb-
HEeHHsT a00 3MEHIIIEHHS BIAIIOBIIAILHOCTI, OJHAK BKa3aHa CUCTEMA CHOTOIHI
npakTUYHO He ni€. Tox HEeoOXiIHO MPOBECTH KaMIMaHiio 3 1HPOPMYBaHHS
013HeCy 1010 TAKMX MOXJIUBOCTEH [8, c. 82—84].

BaxxnuBuM HanmpsMoM JisSTbHOCTI HalllOHAJIBHUX aHTUMOHOTOJIbHUX
OpraHiB € MOHITOPUHT Ta aHaJi3 yroJ 3 BEPTHKAIbHOI iHTerparllii. BuBaxe-
HICTh Ta OOIPYHTOBAHICThb 3aXOJIB 3 PETYJIIOBaHHS BEPTUKAJIBHUX YIOJl
€ CBITYCHHSIM HAJIS)KHOTO PIBHS IHCTUTYIIMHOI CIPOMOKHOCTI TAKUX OPTaHiB.
[TpoBenenuii anami3z nae 3MOry JIATH BUCHOBKY IO T€, IO MUTAaHHS BEp-
TUKaJTbHUX yroj B €C BUPINIYIOTh HA OCHOBI NPUHIMITY KOHIEHTPUYHUX KUJI.
[TepeayciM BCTaHOBIIOIOTH, YU BIJMOBIIHUI JIOTOBIP MiAMaaa€ M O3HAKU
BEPTUKAJIBHOI YroAM TOTO YW IHIIOTO TUIy. Hamami BU3HA4aroTh, YU HE
MOPYIICHO YKJIAJACHHIM TaKOi YrOJU 3a3HAYCHI BUIIE KOPCTKI 0OMEKEHHS,
a TaKOXK OOMEXEHHS M0JI0 00CATY YacTKM Ha pUHKY. Ha 3aBepmanbHOMY
eTarli BpaxOBYIOTh HasiBHICTh O0’€KTHBHHX IepeBar BijJ YKJAICHHs TakKoi
yroAy, a TOMYy MpoIleaypa € CKJIAJHOI0 1 mependadae BCEOXOTUTIOIOYHIM,
KOMIUJICKCHUH 1 IeTaTbHUN aHATi3 BIOBIAHOT yTOIH.

BucnoBkn. Ha ocHOBI mpoBeIeHOr0O aHallily TEOPETUYHUX 3acajl
1 IPaKTUYHUX ACTIEKTIB IHCTUTYIIITHOT CLIPOMOKHOCTI HAI[lOHAIbHUX KOHKY-
PEHTHHUX OpPTaHiB MOKHA CTBEP/IXKYBATH, 10 Ha I1i MPOIIECH CYTTEBO BILUIUBA-
I0Th MPOLIETYPH MPABO3aCTOCYBAHHS Ta a/IBOKATyBaHHs KOHKypeHIlii. BTim,
BJIOCKOHAJICHHS IHCTUTYLIHHOI CIPOMOYKHOCTI HAIllOHAIbHUX aHTUMOHOIIOJb-
HUX OpraHiB IMOB’S3aHO 3 BIAKPHUTICTIO O MiANPUEMHHUIIBKOTO CEKTOPa;
IMITJIEMEHTAITIEF0 HU3KH allpOOOBAHUX CBITOBOIO MTPAKTUKOIO HOPM 3 MTUTAHb
KOHKYPEHIII1; MIJBUIIEHHSM BapTICHUX MOPOTIB Yy MUTAHHSIX KOHTPOJIIO 32
KOHIIEHTPAIIISIMU; HAIMpaIIOBaHHSIM 3MiH [0 3aKOHOJABCTBA B YaCTHHI
HakJazeHHs mTpadiB Tomo. [Ipore ayxke 6araTo 3aBmaHp IIe MOTPEOYIOThH
po3B’sizanHs. IlepemyciM 1€ BIOCKOHAJIEHHS BXE JIIOYMX 1HCTUTYTIB
KOHKYPEHIIll, a TaKoX 3alpoBa/KEHHS HOBUX. €Bporlielicbka 1HTerparis
HAIIOi KpaiHuW mependavae W amanTtaiir0 KOHKYPEHTHOTO 3aKOHOJ/AaBCTBA
VYxpainu no 3axkoHomaBctBa €C Ta BceOIYHY MIATPUMKY MPOIIECIB MOCH-
JICHHS THCTUTYLIMHOI CIIPOMOXKHOCTI YKPaiHCHKOTO HAI[IOHAJBHOTO KOHKY-
PEHTHOTO OpTraHy.
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Kulish L. Institutional capacity of national competition offices.

Background. In the face of increasing globalization challenges and increasing
the level of riskiness in all areas of economic life, the problems of competition policy
implementation, improving the mechanism of control over the functioning of the competitive
environment, competition protection and increasing the competitiveness of national market
entities are urgent. The analysis of the international experience peculiarities of increasing
the institutional capacity of national competition authorities is an important scientific task.

Analysis of recent researches and publications indicates that, despite the existence of
some scientific developments, the research issue of the institutional capacity of national
antitrust authorities requires further deep and systematic scientific research.

The aim of the article includes the disclosure of theoretical foundations and
practical aspects generalization of the institutional capacity formation of national
competition offices and determining the directions of its increase.

Materials and methods. A set of methods and approaches that enables the
realization of system and conceptual unity of the research, namely dialectical, systemic and
comparative analysis and synthesis is used by the author.
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Results. The competition policy, which is conducted primarily by the national
competition authority takes an important place in the system of economy state regulation.
The complexity of functioning and development process of competitive relations necessitates
the state competition policy formation as a separate direction of economic policy.

The results of the analysis identified the issues the resolution of which should
increase the level of institutional capacity of national antitrust authorities. This is an
improvement of cartel conspiracy detection and investigation procedures; exemption from
liability of business entities who provided the information about cartels, bringing the order
of control over concentrations and concerted actions to EU standards; procedure
improvement of carrying out inspections of compliance with the requirements of Law on
Protection of Competition by business entities.

Conclusion. Based on the conducted analysis of the theoretical foundations and
the practical aspects of the institutional capacity of the national antitrust authorities, it can
be argued that the competition enforcement and advocacy procedures have a decisive
influence on these processes. Therefore, the institutional capacity improvement of national
antitrust authorities is linked to: openness to the business sector, the implementation of
competition standards proven by world practice; raising the cost thresholds in concentration
control matters; amendments to the current legislation on penalties, etc. However, many
tasks still need to be solved. First of all, this is an improvement of the existing competition
institutions and the introduction of new ones.

Keywords: institutional capacity, national competition offices, competition policy,
European integration, Anti-monopoly Committee of Ukraine.
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UKRAINE’S TRADE UNDER THE DCFTA:
A DISAGGREGATED STATISTICAL INVESTIGATION

In the article a disaggregated approach to analysing Ukraine’s export performance
is proposed whereby export performance is analysed for total, agricultural and non-
agricultural products and; preferred total, preferrved agricultural and preferred non-agriculture.
The results show that there are significant and opposing trends in Ukraine’s exports to
the EU under the DCFTA at a disaggregated level.

Keywords: foreign trade, the Deep and Comprehensive Free Trade Area, economic
growth, agricultural sector, tariffs, exports, value, disaggregated approach.

Xennaep M. Topeoena Ykpaunwvt ¢ pamrax YB3CT: oOesazpezuposannoe
cmamucmuueckoe ucciedosanue. B cmamve paccmompen 0ezazpecupo8aniuvlii N00X00
K QHANU3Y IKCNOPMHBIX Pe3YIbMamos YKpauvl, npu KOMopom Ucciedyiomcst IKCROPmHble
nokazamenu no CenbCKOXO3AUCMEEHHOU U HeCelbCKOX035UCMBEHHOU NPOOYKYUL, A MAKiCe
1O NPEeONnOYMUMETbHOMY CeNbCKOXO3AUCMBEHHOMY U HeCeNbCKOXO3AUCMBEHHOMY IKCNOPHLY
us Vkpaunvr ¢ EC. Buisgnensl cywecmeenHvle U HPOMUBONONONCHbIE MEHOCHYUU
6 axcnopme Yxpaunwt 6 EC 6 pamxax YB3CT na dezaepecuposaniom ypoghe.

Kniouesvie ciroea: BHEMHSS TOProBis, yriiyOneHHas M BCEOOBEMITIONIAs 30HA
CBOOOJHOI TOProBIIH, SKOHOMHYECKUH POCT, arpapHbIi CEKTOP, TAPUQBbI, SKCIIOPT, CTOUMOCTB,
Jie3arperupoBaHHbII TOIXO.

Background. Ukraine exported 16,2 billion EUR to EU in 2017 which
is a significant increase (27 %) over 2016 and reverses a steady decline in
exports since 2010. However, it is unclear whether this last annual growth
is an underlying trend or one off spike (table I).

Analysis of the trade between EU and Ukraine [1] shows that of the
19949 customs codes of the EU TARIC (Tarif Intégré Communautaire;
Integrated Tariff of the European Communities) system of product classification,
Ukraine exports (based on analysis of EU imports from Ukraine) 6,940 products
(average 2015-2017).

To examine the underlying trend in growth of exports, a 3-year average
can be used to «smooth» the data. This shows that in 2017, the smoothed
growth in exports was 7,9 % (average growth 2015-2017) and average
smoothed growth since the de-facto application of the DCFTA is 2014 in —
0,4 % per annum and this compares with the average smoothed growth for
the 4 years prior to the DCFTA (2010-2013) of +10.0 % per annum.

© Hellyer M., 2019
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Table 1
Export from Ukraine to EU
Agri exports Non-Agri exports Total Trade
Year Value, o Value, o Value, o
billion EUR | STV %0 | ion EUR | OTOWt: %8 | iijion EUR | GTOW, %

2010 1,6 — 9,5 — 11,1 -
2011 2,6 63,8 12,1 26,7 14,7 32,0
2012 4,1 57,8 10,1 -16,1 14,2 -3,1
2013 3.8 -7,0 9,6 -5,6 13,3 -6,0
2014 3,9 3,5 9,3 2.7 13,2 -1,0
2015 4,0 2,7 8,3 -10,6 12,3 -6,7
2016 4,1 1,3 8,7 4.4 12,8 3,4
2017 5,4 31,7 10,8 24,7 16,2 27,0

Source: composed by the author according to [1].

Similar trends are observed in non-agricultural exports, which has
increased since 2010 2017, largely due to the increase in non-agricultural
exports in 2017 alone. The average smoothed increase in exports of non-
agricultural production decreased after the FTA by 2,8 % per annum between
2014 and 2017 compared to an increase of 10,1 % per annum between 2010
and 2013.

Despite the fact that agricultural exports from Ukraine turned out to
be much better than exports of non-agricultural production, increasing from
1,7 billion EUR in 2010 to 5,4 billion EUR in 2017, the bulk of growth was
observed in the FTA. The average gradual increase in agricultural exports
after FTA was 8,0 % per annum between 2014 and 2017, but was significantly
lower than the average growth rate of 16,6 % per annum between 2010 and
2013. As a result of this difference in indicators, there has been a shift in the
importance of Ukraine’s agriculture exports to the EU during the period where
the share of Ukraine’s agriculture exports to the EU in 2017 (on average
2015-2017) by a third (32,7 %) compared to only a quarter (24,8 %) in 2013
(20112013 average). However, this was part of a long-term trend, as
agriculture exports to the EU accounted for only 17,2 % in 2010 (2008-2010
average). From 2010 to 2017, the number of products exported by Ukraine
increased from 63838 HSS lines in 2010 (on average 2008-2010) to 6940 in
2017 (2015-2017), up 15 % over the period. Agricultural exports increased
by 74,4 % over the period and non-agricultural exports by 7,6 %. This
indicates a significant diversification trend. Importantly, most of this
diversification occurred after the DCFTA with overall declines in total and
non-agricultural products exported between 2010 and 2013 (from 6388
to 5712 and; 5774 to 5022, respectively) and only a slight increase in
agricultural exports to the EU (from 664690). This means that the number of
goods exported to the EU from Ukraine increased by 21,5 % between 2014
and 2017 from 5712 in 2013 to 6940 in 2017. Agricultural exports increased
from 690 in 2013 to 1158 in 2017 (+67,8 %) and non-agricultural exports
from 5022 to 5782 (15,1 %) over the same period.
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Notwithstanding the increase diversification of Ukraine’s export base
to the EU since implementation of the DCFTA, Ukraine’s exports to the EU
have been disappointing given the expected impact. However, the above
analysis does not link causality and therefore, it is unknown whether this
failure of the DCFTA to stimulate Ukraine’s exports are due to fundamental
flaws in the policy approach or from exogenous factors affecting performance
or simply that insufficient time has passed for the mechanisms to have an
impact. Similarly, it is unknown if the diversification of Ukraine’s export
base to EU post DCFTA is attributable to DCFTA or other factors
(eg collapse of certain industries in Ukraine during crises).

The review of scientific sources. In terms of impact of preferential/
free trade agreements, the main body of literature uses Computable General
Equilibrium estimation to predict the impact on trade and for Ukraine this
was mostly undertaken ex ante with a range of predictions from increases in
exports of Ukraine to EU due to the DCFTA of between 6,3 % and 15 % in the
first year, that is the increase over and above expected normal increases [2—4].

The most comprehensive modelling of the predicted sector impact on
Ukraine’s exports to EU is given in Berden et al 2007 [2] but no recognition
is given to the differences in Ukraine’s pre and post tariff levels at a product
level (tariffs within sector can vary greatly).

Kravchuk (2016) [5] modelled the expected increase in exports to the
EU post DCFTA at a sector level stating «only the most competitive industries
would thrivey suggesting that the tariff preference effect of the AA/DCFTA
would not be significant except in the most competitive sectors which may
have increased exports anyway. Kravchuk modelled Ukrainian exports
retrospectively and identified crop production (cereals and oilseeds) as having
the greatest potential with expected growth of 22 % followed by textiles and
clothing at 18 %. No further sectors were presented. However, he concludes,
«This scenario has already been borne out by the actual impacts of the EU’s
unilateral market opening to Ukraine in 2014 ».

The aim. Exemption from «customs duties and charges having
equivalent effect» can only have a potential effect of increasing the exports
from Ukraine to EU if the AA/DCFTA provided Ukraine with a significant
margin of preference over the previous market entry regime given by the EU
to Ukraine under the general system of preferences (GSP) so that it provided
Ukraine with a price advantage. Few studies on trade performance generally
actually examine margins of preferences at a detailed product level and the
literature and modelling predicting the impact of AA/DCFTA on Ukraine’s
trade compared «sector averages» and which hides impact of preferences within
groups of products that can differ significantly (EU TARIC assigns market
entry conditions at an HS 8 or 10 level which can vary from significantly).
This Article will examine Ukraine’s trade at this disaggregated level to see if
there was expected performance in products that enjoyed better market
access under the DCFTA than those products where there was no change.
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Materials and methods. McQueen and Stevens [6] undertook the first
real analysis of the margins of preferences on EU imports in a study on imports
from African, Caribbean and Pacific States (ACP). This analysis covered all
products accounting for 1 per cent or more of ACP exports to the European
Union in 1987, and showed that of these products (accounting for 75 %
of ACP exports), 60 % were not subject to MFN tariffs or quantitative
restrictions against third countries. Therefore, there was no margin of
preference on at least 45 % of ACP exports to the European Union. The
percentage share is strongly influenced by the world price of crude oil (by far
the most important ACP export) and would have been even greater in
previous years when oil prices were higher than in 1987. McQueen and
Stevens concluded that analysing the effects of preferences based on an
analysis of fotal ACP exports is therefore invalid.

Therefore, any meaningful investigation of the impact of a tariff
preference agreement such as the AA/DCFTA must focus on those exports
for which a margin of preferences was created by the AA/DCFTA itself,
comparing with the previous applicable tariffs/regime (that is compare
with GSP, not the Most Favoured Nation (MFN) rate that is given as the
base rate of the DCFTA agreement).

The range of applicable tariffs on the TOP-10 exports of Ukraine
at entry into force of the AA/DCFTA was provided by [7] and summarised
in table 2 below.

Table 2
Range of applicable tariffs on top exports per HS chapter
HS Description Tariff Range | Years to eliminate
Chapter and EIF, % (staging)
01 Live animals 0-6,7 0-3
02 |Meat 10-20 + TRQ 5-7
03 |Fish 0 n/a
04 |Dairy 8-17 + TRQ 5-7
05-06 Other .Animal origin products 0 n/a
and Live plants
0-5 (but some
07 | Vegetables 0-16 + TRQs tariffs 50 %
reduction)
08—09 |Fruits; spices 0 n/a
10 |Cereals 0-16 + TRQ 0-5
11 |[Products of the milling industry 0+ TRQ n/a
Oil seeds, Vegetable plaiting materials
12-15 |and Vegetable saps 0 n/a
and Animal or vegetable oils
16 Preparations of meat, of fish or of 0-14.4 + TRQ O;azig?gggo(gs ¢
crustaceans, molluscs .
reduction)
17-18 |Sugar and Cocoa 0+TRQ n/a
19 Preparations of cereals, four, starch or milk 0-16 + TRQ 0-5
20  |Preparations of vegetables, fruit, nuts 0-30 +TRQ n/a
21 Miscellaneous edible preparations 0-9 + TRQ n/a
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End of the Table 2

HS Description Tariff Range | Years to eliminate
Chapter and EIF, % (staging)

22  |Beverages, spirits and vinegar 0+ TRQ n/a

23 Residues and waste 0-16 + TRQ 0-7

24 | Tobacco 0+ TRQ n/a

25 |[Salt 0-16 0-5

26-27 |Ores, slag and ash and Mineral fuels 0 n/a
28  |Inorganic chemicals 0-3,3 0-3
29 | Organic chemicals 04,3 + TRQ 0-3
30 |Pharmaceutical products 0 n/a
31 |Fertilisers 0-4,34 0-3
32 | Tanning or dyeing extracts 04,8 0-5
33 | Essential oils and resinoids 0-9 + TRQ n/a
34  |Soap 0 n/a
35 | Albuminoidal substances 0 (é/gi?z)(—; f;nl;:tUR n/a

Explosives; pyrotechnic products;

36-37 matches and Photographic 0 wa
38 |Miscellaneous chemical products 0+ TRQ n/a
39  |Plastics 0-4,3 0-3
40  |Rubber 0-8 0-5

Raw hides and skins
41 (other than furskins) and leather 04,5 0-5
42 Articles of leather 0-6,5 0-3
43 Fur, skins and artificial fur 0-6,67 0-3
44 | Wood and articles of wood 0-4,7 0-3

45—68 | Various non—agricultural products 0 n/a
70 | Glass and glassware 0-6,67 0-5
71 N/atpral or cultqred pgarls, 0-6.67 03

precious or semi—precious stones

72—-80 |Metals and articles therof 0 n/a
81 Other base metals; cermets; articles thereof 0-7,2 0-5

Tools, implements, cutlery,
82 spoons and forks, of base metal 0-6,67 0-3
83 Miscellaneous articles of base metal 0-6,67 0-3
84  |Machinery and mechanical appliances 0 n/a
Electrical machinery and equipment
8 |and parts thereof 0-12 07
Railway or tramway locomotives,
86 rolling stock and parts thereof 0 n/a
’7 Vehicles other than railway 0-8.6 07
or tramway rolling stock

88—89 | Aircraft and boats 0-6,67 0-3
90 | Optical and measuring devices 0 n/a
91 |Clocks and watches and parts thereof 0-10 0-3
92 Musical instruments 0-6,7 0-3
93 Arms anfi ammunition; parts and 0-1.8 03

accessories thereof

94-95 |Furniture and Toys 0-6,7 0-3

9697 |Miscellaneous articles and Works of art 0 n/a

Source: calculated by the author from [8].

..............................................................................................
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This shows that the analysis at a HS two customs code level is already
insufficient to understand the price advantage under the AA/DCFTA and
typical CGE models and other analyses exam sectors using EU Nomenclature
des Activités Economiques dans la Communauté Européenne (NACE) or
Standard Industry Classification (SIC) which is far more aggregated that
even 2 digit customs codes (and these do not correlate so that actual tariffs
cannot be attributed).

Results. An analysis of all Ukraine’s exports to the EU (averaged
2015-2017) valued over 1 million EUR was undertaken. Of the 6940 products
exported from Ukraine to the EU, 768 are valued over 1 million EUR and
these account for 96,5 % of total exports.

Within this group of 768 tariff lines, only 211 products have a margin
of preference under AA/DCFTA over GSP, amounting to 2,27 billion EUR
of exports to the EU or 17,1 % of the sample. Therefore, only 17,1 % of
Ukraine’s exports had improved market access under the AA/DCFTA and
this could have masked the potential market entry effects of the AA/DCFTA.

Table 3 below compares the performance of Ukrainian exports to the
EU at an aggregate (Total Trade) level and then disaggregated into two further
groups: those that had a preference under the AA/DCFTA, including tariff
rate quota (TRQ), (Preferential Trade) and those products that experience
no change in market access (non-preferential trade).

Table 3
EU Imports from Ukraine
Preferential Trade Non-Preferential Trade Total Trade
Year Value Value Value
D) 0 H 0 > 0
billion EUR | SOV % | pittion EUR | 7OVt % | iption EUR | GO, %0
2010 1,2 30,9 7.6 57,4 11,1 43,0
2011 1,4 20,6 10,5 38,0 14,7 32,0
2012 1,6 13,4 11,3 8,1 14,2 -3,1
2013 1,4 -11,1 11,0 -2,7 13,3 —-6,0
2014 1,7 15,4 10,9 -1,0 13,2 -1,0
2015 1,9 12,1 10,0 -7.9 12,3 —6,7
2016 2,2 18.8 10,1 0,6 12,8 3.4
2017 2,7 22,7 12,9 27,6 16,2 27,0

Source: composed by the author according to [1].

Total and non-preferential exports from Ukraine performed similarly
both pre and post application of the AA/DCFTA with average growth in
exports to the EU of total exports declining from 16,5 % pre AA/DCFTA
(2010-2013) to only 5,7 % post AA/DCFTA (2014-2017) and growth in
non-preferential exports averaging 25,2 % pre AA/DCFTA to 4,8 % post
DCFTA. By contrast, preferred exports from Ukraine to EU performed
worse than total and non-preferred pre AA/DCFTA growing on average by
only 13,4 %. This is not surprising given that these products all faced tariff
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barriers under the GSP. As expected, these products then performed better
than average and non-preferred exports post AA/DCFTA growing on average
by 17,3 % per annum; growing more than 3 times faster per annum than total
and non-preferred.

Examining smoothed growth rates (based on average of 3 year averages)
shows an even bigger difference with average annual smooth growth of total
exports of Ukraine to EU of —0,4 %, non-preferred of +0,4 % and preferred
products of +11,3 %, more than 28 times faster growth than non-preferred.
Moreover, the share of the sample in total trade post AA/DCFTA is
significantly larger, indicating a change in structure of exports over the
period with large declines in exports of certain products (that had been valued
over 1 million EUR pre AA/DCFTA but did not feature post AA/DCFTA).

The largest part of preferred exports is in agricultural exports,
totaling 1,4 billion EUR in the sample (2015-2017) or 61 % of the sample.
This again is not surprising as under GSP, the greater number of protected
products are in the agricultural sector.

Table 4 below shows the evolution of total agricultural, non-preferred
agricultural and preferred agricultural exports under AA/DCFTA.

Table 4
Agricultural Export from Ukraine to EU

Preferential Agri Trade Non-Pr'eferentlal Total Agri exports
Agri Trade

Year Value, o Value, o Value, N

billion EUR | STt % | pipjion EUR | SOV % | igjion EUR | 97OVt 0
2010 0,6 55,6 0,8 -124 1,6 -8,5
2011 0,6 0,6 1,4 71,8 2,6 63,8
2012 0,8 27,7 32 124,4 4,1 57,8
2013 0,6 22,0 3,1 -3,5 3,8 -7,0
2014 0,8 33,2 3,1 2,8 3,9 3,5
2015 1,0 20,3 3,0 -1,8 4,0 2,7
2016 1,4 44,3 2,6 -12,9 4,1 1,3
2017 1,8 27,0 3,5 34,0 54 31,7

Source: composed by the author according to [1].

Average annual growth in exports to the EU of total agricultural
exports declined from 26,5 % pre AA/DCFTA (2010-2013) to only 9,8 %
post AA/DCFTA (2014-2017). Growth in non-preferential agricultural
exports performed even worse declining from an average of 45,1 % per
annum pre AA/DCFTA to only 4,1 % post DCFTA.

Again, preferred exports from Ukraine to EU performed worse than
total and non-preferred pre AA/DCFTA growing on average by only 15,5 %;
but performed better post AA/DCFTA, growing by an average of 31,2 % per
annum post AA/DCFTA, that is growing more than 7 times faster per annum
than non-preferred.
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Total and non-preferred smoothed agricultural export growth rates
performed similarly with average annual growth of 8,0 % and 9,3 %
respectively whilst preferred agricultural exports grew by 21,6 %, more than
2 times faster growth than non-preferred. This difference between nominal
and smoothed growth can be attributed to the extremely high growth in 2017,
especially compared to slow and negative growth 2014-2016.

Non-agricultural exports from Ukraine to the EU enjoying a tariff
preference under the DCFTA total 0,9 billion EUR (2015-2017) or 39 % of
the sample as shown in fable 5 below.

Table 5
Non-Agricultural Export from Ukraine to EU
Preferential Non-Preferential .
Non-Agri Trade Non-Agri Trade Total Non-Agri exports
Year Value Value Value
) 0 s 0 > 0,

billion EUR | SOVt % | uion BUR | GTOWth: % | ijion BUR | GTowth. %
2010 0,5 12,4 6,7 74,9 9,5 57,6
2011 0,8 41,3 9,0 33,8 12,1 26,7
2012 0,8 2,8 8,1 -10,6 10,1 -16,1
2013 0,8 -1,2 7,9 2.4 9,6 -5.6
2014 0,9 2,3 7,9 -0,3 9,3 2,7
2015 0,9 4,0 7,0 -10,3 8,3 -10,6
2016 0,8 -9.2 7,5 6,4 8,7 4.4
2017 0,9 16,0 9,4 25,3 10,8 24,7

Source: composed by the author according to [1].

Average annual growth in exports to the EU of total non-agricultural
exports declined from 15,7 % pre AA/DCFTA (2010-2013) to only 4,0 %
post AA/DCFTA (2014-2017). Growth in non-preferential non-agricultural
exports performed even worse declining from an average of 23,9 % per
annum pre AA/DCFTA to 5,3 % post DCFTA.

Preferred non-agricultural exports from Ukraine to EU performed
similarly to total exports pre AA/DCFTA growing on average by only 13,8 %
and grew by an average of 3,3 % per annum post AA/DCFTA.

Total and non-preferred smoothed non-agricultural export growth
rates declined from an average annual growth of 10,1 % per annum and
19,9 % pre AA/DCFTA to declining by an average of —2,8 % and —0,8 %
post DCFTA. However, preferred non-agricultural exports performed better and
grew by 13,9 % pre AA/DCFTA and continuing to grow post AA/DCFTA,
albeit at a lower rate of +1,4 %.

In all cases, preferred exports from Ukraine to EU performed better
than non-preferred exports after the implementation of the AA/DCFTA in total,
agricultural and non-agricultural trade.

Conclusion. With 4 years of data since the effective application of
DCFTA provisions on Ukraine’s exports to the EU, it shows that Ukraine’s
exports have not significantly improved under the DCFTA. Average EU imports
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from Ukraine in 2017 (smoothed 2015-2017 to take account of annual
anomalies) was 13,8 billion EUR, compared with imports from Ukraine in
2013 (averaged 2011-2013) of 14,1 billion EUR. This shows that Ukraine’s
exports are less post DCFTA than pre DCFTA.

This runs contrary to both the EU and Ukrainian policy objective of
the DCFTA as well as traditional economic theory that states that with the
removal of tariffs, trade between the two parties should increase due to
specialisation in areas of comparative advantage. It therefore would have
been expected that Ukraine’s exports to the EU (measured by the EU as
imports from Ukraine) should have increased post DCFTA.

A literature review of ex ante models of the AA/DCFTA generally
predicted a positive impact on Ukraine’s exports to the EU with a predicted
increase in exports in the short run of between 1-15 % and an average
predicted impact across studies of 7,7 % directly attributed to the application
of the AA/DCFTA. Given this is the predicted impact under the DCFTA and
average growth in exports from Ukraine to EU pre implementation of the
DCFTA trade regime (2011-2013) had been 10,0 % per annum, then actual
observed increase in Ukraine’s exports could have been expected to be up
to +17,7 % (7,7 % due to AA/DCFTA and a further 10 % due to underlying
growth trend).

Examining Ukraine’s exports to the EU in 2014 revealed that only
17,1 % of Ukraine’s exports to the EU had improved market access under
the AA/DCFTA compared with GSP so that in the short run, aggregate
increases in Ukraine’s exports to the EU due to the tariff preference part
of the AA/DCFTA would most likely be small.

However, analysis of this preferred exports to the EU of products
showed that post 2014, this group of exports increased significantly more
than non-preferred exports (as expected). Total preferred exports grew by an
average of 15,4 % and preferred agricultural exports grew by 33,2 %, which
1s much closer to the ex-ante predictions. This shows that although there has
been widespread criticism of the effectiveness of the DCFTA between
Ukraine and EU (and also of FTAs in general), that actually products where
there have been improved market access under the DCFTA have performed
well and increased exports. However, since these exports represent a relatively
small proportion of Ukraine’s total exports (less than one fifth), this
performance has been masked by the non-preferred exports whose trade
regime to the EU had not changed at all under the DCFTA.
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Xennaep M. Topziena Ykpainu ¢ pamkax IIB3BT: oe3acpezosane cmamuc-
muyne 00Cni0HCeHHA.

Ilocmanoexka npoéaemu. Ykpaina nionucana Yeooy 3 €sponeticoxum Coro3om
y 2014 poyi, wo nepedbauac cmeopenHs no2aubIeHOl ma 6CeOXONIIYOI 30HU GLILHOT
mopeieni ([IB3BT), 3 ouikysannsm ma npocHo3amu Ha OCHOBL eKOHOMIYHO20 MOOENI08AHHS,
yepes wo 8i0Oydemvcs Heeatlne 3Hauke 30inbuenus excnopmy 3 Yrpainu oo €C. Oouak,
Hacnpaeoi, nicas eiokpumms punky €C axmuuno obcseu mopeieni Yxpainu 3a 3 poku
S3MEHUUTUCD.

Ananiz ocmannix oocnioxcens i nyonikayii. Busuarouu pezyromamu OisibHocmi
mopeieni 8 yinomy abo Ha 2any3e8oMy pIi6HI, GU3HAYEHO, WO NICAsS NIONUCAHHS YeooU
Mop2osenbHa OiIbHICIb NPOBOOUMBCS HA CYKYNHOM)Y DIGHI.

Mema cmammi — docniddicennsi pe3ynibmamusHocmi Ykpainu wa oezazpezayii-
HOMY DI6HI 3 YPaxXy8aHHAM GIOMIHHOCMEl HA HAYIOHALHOMY PIieHi ma bepyuu 00 yeacu
npoOYKMOBUll pigeHb ICHYBAHMSI nepedaz y MOP20GeabHOMY pedcumi YKpainu oo ma
nicns [IB3BT.

Mamepianu ma memoou. Buxopucmano memoou auanisy ma cunmesy, Cmamuc-
muunoi 06pobKu Odanux, dezazcpecayiinuii nioxio 0o auanizy excnopmy. Jocnioxcenns
bazyemvcs Ha oanux €C npo excnopm npooykyii; npo mapugpu;, a maxoic Ha OAHUX
Y200u npo acoyiayiro mixc Yrpainoio ma €C.

Pesynomamu 00cnioxceHHA. 3anponoHOBaAHO 3acCmMOCo8ysamu 0e3azpe2ayitiHull
nioxio 00 aHani3y NOKA3ZHUKIE eKCNOPMY 6CIEL, A MAKOMC CLlbCbKO20CNOO0apCcbKoi ma
HeCiIbCbK020Cno0apcbkoi npooykyii. BoOnouac npogedeno aHaniz 3a NOKAZHUKAMU
npuBabAUBIUO20 eKCROPMY NPOOYKYIL (K CLIbCbKO20CNOOAPCLKOL, MAK i HeCiIbCbKO2OCNO-
dapcwvkoi) 3 Yrpainu 0o €C. 3a pezyiomamamu 00CII0NCEHHS GUSHAYUEHO, WO 8 eKCNOpmi
Yxpainu 0o €C 6 pamxax [IB3BT cnocmepicatomsv 3HAYHI ma NPOMUNEHCH] MeHOeHYi]
Ha 0e3azpe208anHoMy PIHL.

Bucnoexu. /{oseoeno, wo nonpu me, wo 8 yinomy nicia IIB3BT yxpaincekuii
EeKCnopm BU2AAOAE HEOOCTNAMHBLO NPUBAOIUBUM, EeKCNEPMU3A KOHKYPEHMOCHPOMONCHUX
0Jis1 YKPAIHCHKO20 eKCHOPMY NPOOYKMI8 (Mux, ujo NOKPAWUIU OOCMYN 00 PUHKY 8 MeHCax
IIB3BT) nacnpasoi eusisunacs, siK i o4iKy8anocs, eqhreKkmugHoio.

Knwyoei cnoea: 30BHINIHS TOPTIBIIA, TOTIMONIEHA 1 BCEOXOILTIOIOYA 30HA
BUTbHOI TOpriBmi, [IB3BT, ekoHOMidHE 3pOCTaHHS, arpapHUil CEKTOP, TapudH, EKCIOPT,
BapTiCTh, Ie3arperoBaHuil MiaXi.
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BI'EBIOPU3M: EBOJIIOLIIA TA MICLE
B TEOPII MDKHAPOJHOI'O
INOPT®EJIbHOI'O IHBECTYBAHHA

Jlosedeno oxpemuii cmamyc Oicesiopuzmy 6 CYYACHIU Meopii MINCHAPOOHO2O
nOpmM@enbHo20 IHEeCMY8aHH s, AKUU He € CAMOOOCMAMHIM 8 eniCMeMONI02IYHOMY CEHCl,
a auule Kopueye piuleHus nopmenvHux ineecmopie 3a nopmeenvHorw ma 6apmicHoO
napaouesMamt MiXCHapoOHo2o ineecmygants. ODIPYHMOBAHO CXUIbHICMb 00 IHBECY8AHHS
HA MicYyeBux pUHKAax sK 00HO20 3 HAUNOWUPEHIWUX GIOXULEHb pIilleHb MIJCHAPOOHUX
nopmehenvrux iH8eCmopie ma YUHHUKA, WO NEPEUKOONCAE MIDCHAPOOHOMY PYXO8i HOpM-
henvrux ingecmuyiil.

Kniouoei cnosa. noBeIdiHKOBa TEOpisi, MKHapOAHE OPT(eEIbHE iHBECTYBAHHS,
CXUJIBHICTH A0 1HBECTYBaHHS Ha MICLIEBUX PUHKaX, TEOPis MEPCHEKTUB, TEOPisl MOBEIiH-
KOBOT'O IOPT(ETBHOTO MEHEPKMEHTY.

/3rooa I1. Buxeguopuszm: 3>607110UUA U MeCHO 8 MEOPUU MENHCOYHAPOOHO20
nopmeenvrozo uneecmuposanus. JJoxazan omoenvbublii Cmamyc buxeguopusMa 8 CO8peMeH-
HOU meopuu MexCOYHapoOHO20 ROPMPENbHO20 UHBECIMUPOBAHLSL, KOMOPLLIL He A6ISemcs
CaMOOOCMAMOYHBIM 6 INUCMEMONOSUYECKOM CMbICE, d JUllb KOPPEeKmupyem peulenus
HOPMPENbHBIX UHBECTOPOS CONLACHO NOPMPENbHOU U CMOUMOCHOU NAPAOUSMAM MEHCOY-
HapooHo20 uneecmuposanust. ObOCHOBAHA CKIOHHOCb K UHBECIUPOBAHUIO HA JIOKATbHBIX
PBIHKAX KaK 00HO20 U3 Hauboiee pacnpoCmpaHeHHbIX NOBEOeHUECKUX OMKIOHEHUL PeUleHULl
MeAHCOYHAPOOHBIX NOPMEPENbHBIX UHBECHOPO8 U PAKMOPA, NPENIMCMEYIOUe20 MeNcOyHA-
POOHOMY OBUINCEHUIO NOPTNEDENLHBIX UHBECTHUYUII.

Knwoueswvle crnosa: moBeneHdecKas TEOPHs, MEXIyHApOIHOE MOPTHETbHOE HH-
BECTHPOBaHUE, CKIIOHHOCTh K MHBECTUPOBAHHUIO HA JIOKAJTHHBIX PHIHKAX, TCOPHS MEPCICKTHB,
TEOpHs TIOBEJCHUECKOT0 MOPT(HETHHOTO MEHEKMEHTA.
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IlocranoBka npo6aemu. CydacHa Teopist MI>XHAPOJIHOTO MOPTheb-
HOT'O 1HBECTYBaHHS MPOMIILIA TPUBAIHIA IIUISIX PO3BUTKY, YUCICHHI TpaHCOP-
Marlii Ta yJJOCKOHAJICHHs, pO3IMUPEHHS i nmornubnaeHHs. | xoua 31e61ibmoro
BOHA PO3BUBAJIACS €BOJIIOIIINHO, CioCTepiraiacs MpuHaiiMHI OJlHAa HAyKOBa
PEBOIIIOLS, IO O3HAMEHYBaja MOsSIBY HOBOI — MOPTQENbHOI — MapaJurm,
ska craja nomiHyBaTH. ChOTOJMIHI Il TEOPis MAa€ CKIIATHY THOCEOJIOTIYHY
CTPYKTYPY, PO3BHBAETHCS HA OlmapaaurMaibHIi OCHOBI, Jefalli sCKpaBiiie
JNEMOHCTPY€E MYJbTUIUCIUILUTIHADHUN XapakTep. TpaauiiiiHi moriasau Ha
npoIIeC MIKHAPOIHOTO MOPT(ETHHOTO IHBECTYBaHHS 0a3yIOThHCS Ha PalliOHAIb-
HOMY XapakTepi MOBEAIHKH 1HIUBIAIB-IHBECTOPIB, MPOTE Ha MPAKTHUII TaKe
NPUITYLIIEHHS YacTO HE MiATBEpAKYeThCs. [loBe1IHKOB1 Teopii, sIKI 3HAYHOIO
MIporo GOPMYIOTh MYJIBTHAUCIUILUTIHAPHICTh HAYKU MI>KHAPOIHOTO MOPThEb-
HOTO 1HBECTYBaHHSI, OIMOHYIOTh KOHIICTIII PaIliOHATILHOCTI, PO3TISAal0Th
ippaLioHaNIbHI PILICHHS 1HBECTOPIB, (POKYCYIOTHCS HA OKPEMHUX CTICLH(DIIHNX
MOBEIIHKOBUX BIXUJICHHSX 1HBECTUIINHUX PIIICHb, MAIOTh BUCOKHUI CTYITIHb
eMITpUYHOI MepeBipKU. bireBioprucTCchki Teopii y 6araTboX BUMAAKAX € BaJIif-
HIIIMMU MOPIBHAHO 3 TPAIUIIHHIMH, OCKIJIBKM MAlOTh 3HAYHO MEHIIIE MPH-
NyILEHb, @ caMl NPUIYIIEHHS € PEaiCTUYHIILINMHU.

OTxe, BXXJIMBUM Y TEOPETUUHO-METOAO0JIOTIYHOMY IIJIaH1 Ta aKTyallb-
HUM I1[0/I0 PO3BUTKY HAYKH € JIOCIIIJIKEHHS! OCHOBHUX TOJIOKEHb IIUX TEOPIN
HOTO 1HBECTYBaHHS, BU3HAYEHHS iX THOCEOJIOTIYHOIO CTAaTyCy Ta OCHOB-
HUX HalpsIMIB B3a€EMO3B’ 53Ky 3 IHIIMMH CKIagHUKaMu Teopii. [IpakTuuna
AKTyaJIbHICTh IHOTO 3aBJIaHHS 3yMOBJICHA HAsBHICTIO HU3KHU MOBEIIHKOBHX
napasiokCciB, MOB’SI3aHUX 3 MIXKHAPOJHUMHU 1HBECTULIMHUMHU PIIIEHHSAMH Ta
SIK1 HEMOXJIMBO TIOSICHUTH B paMKaX METOJI0JIOTIT TpaAUI[IHHUX TEOPIi.

AHaJIi3 OCTaHHIX JocaiIKeHb i myOaikaniii. HaykoBi qocmimkeHHs
Ta myOmikamii y cdepi MDKHApOAHOTO TMOPTQETbHOT0 1HBECTYBaHHS CKOH-
LEHTPOBaHI ICTOPMYHO B paMKaxX JBOX BEJIMKUX TEMATUYHUX KJIACTEPIB, Kl
MPEJICTaBISAIOTh JIBl HasiBHI y Mii raiysi mapaaurmMu. Tak, KJIIOUOBI eTanu
€BOITIOLIIT TOPT(ETBEHOT apaJurMyi MIKHAPOIHOTO 1HBECTYBaHHS (hOPMYBATHCS
y HayKOBUX PO3pOOKax TaKUX BIIOMHUX yueHHUX, sik I'. Mapkogin, A. Poii,
B. lapm, P. MeproHn, b. Comnnik, ®@. Jlonmkun, b. Pom, K. ®epriocon, /x. Uen,
M. Tononi, Y. Eyn 1 b. Pesnik, C. Maknoyen, . ®neruep [1-14] Ta iH.
HayxkoBisiMmu chopMOBaHO TpU OCHOBHI €Tary po3BUTKY OpTheapHOT mapa-
JTUTMU: Teopist mopTdens, Teopis PUHKY KaliTaly Ta MOCTCydacHa Teopis
noptdernsi, a TAKOK BUZHAYEHO 11’ SITh 1l OCHOBHUX KOHIICTIIH: €)eKTUBHOTO
noptdens; quBepcudikamii; onTUMizalii; MbkHapogHOi quBepcudikarii Ta
OIliHIOBaHHSA AoxiaHOoCcTed. TpaguiliiiHa BapTiCHA Mapagurma Mi>KHapOTHOTO
1HBeCTyBaHHs cdopMyBajacsi Ta pO3BHBANacs IiJ BIUIMBOM HAayKOBHX
nocnimpkenb b. I'pema ta 1. Jomma [15], 5. TinGeprena [16], HO. ®amu
i K. ®penua [17-21], M. T'anayepa Ta M. Jlinrapra [22], H. Caxici,
®. ®adoum Ta C.Tama [23], C.Ecnecca 1 T. MockoBina [24] Ta iH.
3a3HaveHi napagurMy MaroTh y CBOTH OCHOBI MPUHITUTIOBO BIAMIHHI MO
MIOCTAaHOBKY HAyKOBHX Ipo0sieM Ta ixHe po3B’si3aHHsl. [losiBa *k MOBeMiHKOBUX
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TeopiH, nmpumipom, BuknagaeHux y npaigix . [lledpina ra M. Crermena [25],
T. ToBapna [26; 27] Ta iH., mOCTaBWJIa HA MOPSIOK ICHHUN MUTAHHS TIPO 1X
HAYKOBUU CTAaTyC 1 MicCIle B HasiBHIA cCUCTeMi 3HaHb. Tak, MOBEIIHKOBY
noprdensHy Teopito T. ['oBapia Ha3UBaKOTh 1HOI HOBOIO MTAPAUTMOFO, 1110
Hapasl He 3HAWIUIO MIATBEP/KCHHS B HAYKOBIW JITEpaTypl, a MUTAHHS 1l
€MiCTEMOJIOT1UHOT 11IeHTU]IKaLlIT 3JTUIIAETHCS HEBUPIIICHUM.

3-MoMik OCTaHHIX JOCTIIKEHb MOBEIIHKOBOTO HAIPSMY JOIIIHHO
Bimznaunty npaui JUk. Bi, I'. [bkuxa ta K. Menra [28], 1. Jloy [29]. IIpote
EeMITIPUYHUI HATIPSIM PO3BUTKY OIreBiOpH3MY B HACTUHI TPUUHSTTS IHBECTU-
IHUX pilIeHb MKHAPOJHIUMH 1HBECTOPAMH CKOHIIEHTPOBAHUH MEPEBAKHO
y chepi TOCHIIHKEHHS! TAKOTO BU3HAYAIHHOTO MOBEIIHKOBOTO BIIXUJICHHS,
SK CXUJIBHICTD /10 IHBECTYBaHHSI Ha MICIIEBUX PUHKAX, 30KpeMa B JOCJIIIPKEH-
HixX A. Oenepa, L. Yenara ta M. Topuna [30], P. Makrepxe, C.Ilona
it C. llankapa [31], M. I'epanio ta B. Jla33api [32] Ta iH.

Merto10 cTaTTi € BU3HAUEHHS MICIIS TTOBEIIHKOBOI MOPTHENHHOI Teopii
y Cy4acHil cucTeMi 3HaHb 3 MDKHAPOJHOTO MOPT(HETHLHOTO 1HBECTYBAaHHS,
imeHTu(ikamisi OCHOBHUX HampsMIB 1 B3a€MO3B’ 3Ky 3 1HIIMMHU CKJIaTHH-
KaMU HasiBHOTO 3HAHHS Ha OCHOBI JOCHIKEHHS 11 OCHOBHUX CYTHICHUX PHUC
1 HEJIOJTIKIB.

Marepianu Ta MeTOaM, 1[0 BUKOPUCTAHO B JOCIIHKEHHI, OXOILTIO-
I0Th 3arajJbHOHAYKOBI METO/AM Mi3HAHHS — aHaJi3 1 CHHTE3, abcTparyBaHHs,
ICTOPUYHHM Ta CHCTEMHUM TIX1/; a TAKOXK crelrdivHi, 30Kpema JIOT14HE Ta
rpadiune MojienroBaHHA. J{oCIiKEHHS MPOBEACHO Ha OCHOBI Mpallb MPOBi-
HUX y4eHHX y cdepi (iHaHCOBOI Teopii Ta MIKHAPOJHOTO MOPT(HETHHOTO
1HBECTYBaHHs, OIT€BIOPU3MY.

Pe3yabTaTu qociaigaxennst. [loBeiHKOBI Teopii 3aBX/IM POTUCTABIIS-
JI CBOE OaveHHS PillleHb 1HAUBIIIB paIllOHAbHINA OCHOBI, 1 11 CTOCYETHCS HE
JMIIE MI>KHAPOAHOTO MOPT(HETHHOTO iIHBECTYBaHHS, a i iHmuX cdep. [lompu
Te, 110 OKPeMi MOBEIHKOBI aCIEeKTH PIlIeHb 100 TOPT(EITHHOTO 1HBECTY-
BaHHS MOXXHA BUJIUJTUTH B paMKax Teopii irop, OCHOBOIIOJIOXKHUM JOCTiIKEH-
HIM y 1iid cdepi npuitasaTo BBakatu npamo JI. Kanemana ta A. TBepcki
«Teopiss mepcnekTHB: aHai3 pilieHb B ymoBax pusuky» (1979 p.) [33].
Teopis Kanemana 1 TBepcki onoHye He OyKBaJIbHO TTOPTQENbHIN ONTUMI3alii
Ha OCHOBI KOPHUCHOCTI, a T€Opli KOPUCHOCTI Y TIPHUHIINIT, TPOTUCTABIISIOUN
il TOBEIHKOBY TEOPIIO MEPCIEKTHB. 3TiHO 3 HEIO y MPOIECi MPUHHATTS
pIllIeHb B YMOBaxX PU3UKY CIIOCTEPITatOTh Ba BXKJIIMBI MMOBEIIHKOBI e(DEKTHU:
ITHOpYBaHHSI Ta BU3HaueHocTi. [lepmmii o3Hauae, 1m0 1HAMBIAM 3a3BUYAl
BiIXWISIOTH aJTbTEPHATHBH, 110 TIepe10ayeHi BCiMa MOKIMBUMH BapiaHTaMU
po3BUTKY (mepcrnektuBamu). Llelt edexT mpu3BOIUTH 1O HECTAOUIBHOCTI
pIIIEHb 3a YMOB Pi3HOTO (popmary MpeCTaBICHHS MepeadaqyBaHOro BUOODY.
Hpyruii epexT cBIAUUTD, IO 1HAUBIIN HETOOIHIOIOTh €IMHO MOKJIUBI TIEp-
CIIEKTHUBH TIOPIBHSHO 3 TUMH, 1110 JJOCSTAIOTHCS JIUIIIE 3 TIEBHOIO IMOBIPHICTIO.
Taka moBeiHKA CIPUYUHSE 3HWKEHHS CXWIBHOCTI O PU3UKY B MEPCIEK-
THUBAaX 13 HAleBHO MOXJIMBUMH MPUOYTKAMH Ta 3POCTAHHS II€] CXUITBHOCTI
y TEPCTIEKTHBAX 13 HAIIEBHO MOXKJIMBUMHE 30UTKamMu. BTim, QyHKIIis BapTOCTI
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npuOYTKiB Ta/ab0 30UTKIB € OMYKJIOK JOHHU3Y JJIsl TO3UTUBHOIO Jiana3oHy
HE3aJIeKHOT 3MIHHOT Ta OIMYKJIOK TOTOPH ISl HETaTUBHUX 3HAYE€Hb OCTAHHBOI.
Tox cTyniHb OMYKJIOCTI € BUIIKUM Y JPYTOMY BUTAJKY.

[Ile onHiI€I0 THOCEOJOTIYHO 3HAYYIIOK TMOBEAIHKOBOIO TEOPIEI0
MPUNHATTS PIIEHh B YMOBaX HEBU3HAYEHOCTI € Tak 3BaHa Teopis SP/A,
po3pobinenay 1987 p. JI. Jlonec [34]. Ha3Ba 111€i Teopii HOXOAUTH BiJ TAaKUX
BXJIMBUX TICHXOJIOT1YHUX ACHEKTIB 1 BIMUYTTIB 1HAMBIAA, sIK Oesmeka (S),
norennian (P) ta nparuenns (4)'. Tnymauenns 6e3nexu y Jlonec 36iractbes
3 1 OaueHHSM y paMKax MiAX0Ay MaKCUMaJlbHOI BU3HAYEHOCTI, a caMe YHUK-
HEHHsSI HU3BKOTO PiBHS KiHIIEBOro OararctBa. Cxoxe OaueHHsS CTOCY€ThCS
W IparHeHHs: 3a MiAX0J0M MaKCUMaJIbHOI BU3BHAUYEHOCT1, TOOTO MiHIMaJIbHA
npuiiHATHA HoXigHicTe MAR?. TloTeHwian Mac DOCATHYTH BUCOKOTO PiBHS
KIHIIEBOTO 0aratcTaa.

3a teopieto SP/A, GaxxaHHsI areHTIB MPUHMATH PU3UK 3aJICKHUTH Bil
JIBOX €MOIIii: cTpaxy Ta Haail. dopMarnizoBaHO TXHIM BIUIMB BU3HAYAETHCS
SK BIAMOBIAHI Baru-4acTKH J0 JAW3KYMYJSTUBHUX HMOBipHOCTel. |15 BH-
3HAUEHHs O4iKyBaHOTO OararctBa Jlomec BUKOPHCTOBYE MPOCTY HOPMYIY:

E(W)=2 pW,, (1)

ne E(W) — odikyBaHe 6araTcTBo;
pi — UMOBIPHICTh OTPUMaHHS i-T'O PiBHS OaraTcTBa;
Wi — i-ii piBeHb OararcTBa.

@opmyiny (1) mMoxkHa mpenctaBUTH y (GopMaTi AUIKYMYJISTUBHUX
HMOBIPHOCTEH:

EW)=) DW,~W_), )

ae Wi Wa< ... < Wy
Wo=0;
i=1,2...m
Di — mu3kyMyJIsTUBHA HMOBIPHICTb peaji3allii IeBHOro piBHs OararcTaa.

JIn3KkyMyisiTUBHA HMOBIPHICTB € 0OEPHEHOIO 10 KyMyJISITUBHOI. BoHa
O3Hauae, 110 piBeHb OaraTcTBa Wi OyJe OTpUMaHMl HAlleBHO: WUMOBIPHICTh
100 % (D1 = 1). PiBens GaratctBa W> — W1 Oyne oTpumMaHo 3 UMOBIPHICTIO
DriT. o

3a Teopiero SP/A, emollis CTpaxy IHKOPIOpPOBaHa J0 3aBUIICHHS YaCTOK
WMOBIpHOCTEH TIPIIMX pe3yJbTaTIB MOPIBHSIHO 3 KpanmuMmu. Taki 1HIUBIIU
OIIHIOIOTHh MaiiOyTHE OararcTBO mecuMicTuyHO. EMortis Hanii nependadae
HAI3BUYANHO ONTUMICTHYHE OLIHIOBaHHS Mail0yTHHOTO OaraTcTBa — 1HAUBIIN
3aBUIIYIOTh YaCTKH HMOBIPHOCTEH KpaIlMX pe3yJIbTaTiB MOPIBHSIHO 3 TIPITUMH.
Y TepmiHax Moneni Hadis — 1€ OTeHIIall, a cmpax — 1ie 0e3mneka. 3pemToro,
11l eMOI11ii 3yMOBITIOIOTH BHOIp KO’KHOTO 1HIUB1A, HOpMYIOUH TU3KYMYIISITUBHY
dbyukiito. Bubip ciig pobutu Tak, abu 30amaHCcyBaTH BIUTUB 000X €MOIIi.

' Bin anra. security, potential Ta aspiration BiIIOBIIHO.
2 Bin anra. minimum acceptable return — MiHIManbHa NPUITHATHA JTOXIAHICTB.
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[ToBeAiHKOBY TEOPItO 8 KOHmMeKkcmi nopmpenvroco ubopy chopMyibo-
BaHo y 2000 p. B gocmimkenni I'. lledpina Ta M. Crermena «IloBeninkoBa
Teopis moptderns» [25]. Sk 3a3Ha4arOTh cami aBTOPH, iXHs Teopist 6a3yeThes
Ha JIBOX nonepenHix — teopii SP/A4 1 reopii nepcniektus. [Ipu oMy 3 Teopii
NEPCIEKTUB BOHU 3aII03UYHIIN 1/1€10 TaK 3BaHOTO MHO>KMHHOT'O MEHTAJILHOTO
007iky?. Biamosiano po3po0ieHo aABi Bepcii moBeaiHKoBoi Teopii moprdes:
HA OCHOBI O0OUHUYHO20 MeHmANbHo20 00.iKy (Monenb SA) Ta Ha OCHOBI
MHOICUHHO20 MEHMAIbHO20 001Ky (Moaenb MA).

Mooenv SA nepenbayvae, 110 BC1 iIHBECTOPH PO3TISAAIOTE MOPTQEIb SIK
IUTICHICTB, TOOTO KEPYIOTHCS IMiJIX0JI0OM OJMHIYHOTO MEHTAILHOTO 00iKy. [lei
miaxig 6arato B 4omy 301raeThes 3 mocTyJaTamMu Teopii moprdens [25, c. 133],
30KpeMa CTOCOBHO CIIPUIHATTS 1HBeCTOpamMu KoBapiariiil. OCKUTbKU TPaTuIlii-
Ha e(EeKTHBHA MHOXXUHHICTh T€HEPYETHCS y CUCTEMI KOOPAMHAT «PHU3UK —
OYiKyBaHa JOXITHICTBY, TO 32 SA-MOJIEILUTIO HE3aICKHOIO 3MIHHOIO BUCTYIIA€
HMOBIpHICTh TOTO, IO KiHIIEBE OaraTCcTBO OyJe MEHIIMM BiJ OakaHOTO
piBHsI — Prob(W < A). 3anexHor0 3MIHHOIO BUCTYIATHME OUYIKyBaHUW PIBEHb
OararctBa E(W) B ymoBax TpaHchopmarii JU3KyMYJISITUBHOI (DyHKIIIT BHACITI-
JIOK BIUIMBY €MOIlINA, AochipkeHux y moaem SP/A, — (Ex(W). Texunika
reHepyBaHHS MHOKHUHHOCTI 3aJTMIIAETHCSl HE3MIHHOMO. [10 TOTO X eheKTHBHI
MOBEIIHKOBI OPTQeli NepeBaKHO HE € e()EeKTUBHUMU SIK 33 TPaTUIIHHUM
miaxomom?, Tak i 3a TEOPEMOIO CTPYKTYpH HOPT(ES.

Ha BimMiHy Bij MiJIX0Qy Ha OCHOBI KOPHCHOCTI, IKUW YPaxOBY€ JIUIIIE
PHU3HK, JOXITHICTH 1 CXHJIBHICTh JO PHU3UKY, ONTUMAJIbHUNU MOBEIIHKOBUI
noptdenb ¢GopmyeTbcsi 3 ypaxyBaHHsAM IsTH ¢akropiB. Lli ¢dakropu
OXOIUTIOIOTH BJIACHE CTYIIHb CTpaxy Ta Hajli, a TAKOK CTYIIHb PAarHEHHs Ta
JIBa CIICIIaJIbHI BIJHOCHI TMOKa3HUKH, IO XapaKTepU3YIOTh CHIIY CTpaxy
II0JTI0 HAJIi Ta CHITy TIparHeHHs MO0 HaJii Ta CTpaxy.

Mooenv MA nepenbavae, 10 1HBECTOPHU PO3IIIAIAIOTh MOPTQENb HE
K IIUTICHICTB, a K AU3arperoBaHi IHBECTHII1, Ta HE 3Ba)KalOTh Ha KoBapiallii
MIX PI3HUMHU YaCTUHAMU IUX 1HBECTHUIIH. L[ Moenb BUXOAUTH 3 TOTO, 1110
3/1e01IBIIIOT0 1HBECTOPH MAlOTh HE JIMIIE BUCOKHM UM JIUIE HU3bKUN PIBEHb
IpParHeHHs, a B MEHTAJIbHOMY IUIaHI NMOEAHYIOTH oouBa. [loprdeni Takux
IHIMBIIIB OOJIKOBYIOTHCS y iXHIM CBIOMOCTI SIK KiJIbKa YMOBHHUX Tipami-
JAIbHUX TPOIIAPKIB, IO CIYTYIOTh PI3HUM IUISM, TPUMIPOM, YHHUKHEHHS
BTpaT, OTpPUMaHHs MpUOYTKIB ToIO [25, c. 141]. Lli npomapku 1 mpeacrasis-
I0Th OKpPEM1 MEHTaJIbHI PaXyHKH 1HBECTOPIB.

3 Multiple mental accounting.

4 Tnmi eMITIpUYHI TOCHI/PKEHHSI, HABITAKH, 3aCBIIYYIOTh €(DEKTHUBHICTh MOBEIIHKOBUX MOPTdEiB
y TpaauuiiiHomMy po3yMinHi. [Ipumipom, nocmimkenus M. [pipdensmann, T. Pomxepa ta O. Bypau-
HIKOBOI TI0Ka3ye, 1110 B YMOBaX BiJICYTHOCTI Oyib-sIkuX oOMexeHb 70 % e(eKTHBHIX NOBEIIHKOBUX
noptdernis, copmoBanux 3a mozpewno [lledpina-Crermena, OymyTh edexruBHIMY 32 Mapkoitem [35].
[pu pomMy edekTHBHI MOBEIIHKOBI NOPT(EN TeOMETPUYHO PO3TAIIOBaH] y TPaBii BepXHIH YacTHHI
e(eKTUBHOI MHOXXMHHOCTI MapKoBilia, 1110 XapaKkTepu3ye IX BUCOKHI pH3UK. Y MPaKTUUHIN IUIONMIMHI
IIe O3HAYae, 10 HABITh KOJM €PEKTUBHI NOBEIIHKOBI MOPTQENi € eheKTUBHUMH y TPaAULIHHOMY
CeHCi, BOHM He OyIyTh 0OpaHi SK ONTHMAabHI MEPECITHUMH IHBECTOPAMH, OCKITBKH TaKUi BHOIp
Mae repedavyaTi BUCOKUH CTYIIIHb CXHMIIBHOCTI 10 PU3UKY.
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Mooens lllegpina-Cmemmena po3risaae 1Ba MEHTAIbHI PaXyHKH —
JUIsl BUCOKOTO Ta HHU3BKOTO PIBHS TMparHeHHs. 3arajioM BOHAa BiAMOBinae
Cy4JacHIH MPaKTHIIl IHBECTULIIHOTO MEHEKMEHTY: Pi3Hi CyOnopTder yrnpasis-
I0ThCS PI3HUMH MEHEDKEpaMH, Ha/l SIKUMH CTOITh JIiAMEHeKep. Y 11l MoJeni
JIBa MEHTJIbHI PaxXyHKH — 1€ JiBa pi3H1 cyomnoptdemni. [TouaTkoBuii piBeHb
OaraTcTBa PO3MOIUICHUA MK JJBOMA paxyHKaMHU, MPOTE, OCKUIBLKY 3arajbHa
i71es1 Mozienti 0a3y€eThCsl Ha IPUHIIAITT MAaKCUMAaTbHOT BU3HAYEHOCTI, TO TIepIia
OJIMHMII MOYaTKOBOTO OaraTcTBa OyJie pO3MOJijieHa Ha KOPUCTh PaxXyHKY
3 HU3BKUM IparHeHHsM. OCKUTBKH KOKEH PaxXyHOK YIPaBIATUMETHCS 3 ypaxy-
BaHHSIM OKPEMUX 1HBECTUIIIMHUX IUICH, IIIITKOM MOYKIIUBI IIPOTUIICHKHI TTO3HIIIi
y paMKax LUX paxyHKIB, IO HA PIBHI BCbOIO MOPT(Ess MOXKYTh NPUBOJAUTH
JI0 B3a€EMHOI KOMITEHCAIII].

PosrnsiHyTa Teopis Mae 0/IHY BaXKJIMBY PUCY: BOHA JIOBOJI OOpe Mosic-
HIOE OKpEeMI pillIeHHs MOPT(HETbHUX 1HBECTOPIB, IO 0a3yIOThCs Ha 0COOIH-
BOCTSX IXHBOT MOBEJIHKHM Ta €MOIIISX, MPOTE HE JA€ YITKUX peKOMEHIAIH
o0 noprdensHoro BuO6Opy. KOHKpEeTHI ympaBiliHCHKI PIlIEHHS MaroTh
npuiiMaTHCs Ha 3acajiax Ifi€l Teopii caMuMu MEHeKepamMu. [1er0 MHOKHH-
HOT'O MEHTAJILHOTO 00JIIKY HIMPOKO BUKOPUCTOBYIOTh Y Cy4YaCHOMY 1HCTHUTY-
[IHHOMY MEHE)KMEHTI, a caM€ PO3BEACHHS YIPaBIiHHSI OKPEMHUMHU CYO-
nopTdemnsiMu 3a KllacaMy aKTHUBIB.

[cHyIOTh #1 YHCTIEHH] eMITIpUYHI TPUKIAAA Hee(hEeKTHBHOCTI MOPTQheb-
HOTO MEHEPKMEHTY Ha OCHOBI MOBEIIHKOBUX IMIXOA1B, MPOTE HOTO BaXKJIMBA
THOCEOJIOT1YHA OCOOJIMBICTE B TOMY, IO BiH TOB’SI3aHUN 3 TPHUHIIUIIOM
MaKCHMaJIbHOT BU3HAYEHOCTI, 30KpeMa 3 kputepisimu Posi, Tencepa, Kataoku
Ta VaR-nigxonoM. I3 mpakTH4yHOI TOUKM 30pYy, NoBeAiHKOBa Teopis Lledpina-
CreTMeHa € MO3UTUBHOIO — BOHA CIIPSIMOBaHA HA 3a0€3MEeYeHHsT KOHTPOITIO HaJl
PU3MKOM Ta MOTEHI[IHHUMU BTpAaTaMH, a TAKOX YPaxOBY€ pealibHi aclieKTU
JFOACHKOI MEHTAIBHOCTI.

[Tpuknaay HeeeKTUBHOCTI TOBEIHKOBUX MOpTderniB HagaHo M. bectom
ta P. I'payepom [36]. Hocaimkeno moptdeni, mo chopMoBaHi 3a TEOPIEIO
NEPCIEKTUB, 3a JIBOX YMOB: iICHYBaHHS MOJIMBOCTEH BUIbHO OpaTu Ta Ha-
JIABaTH KOIITH B IMMO3UKY 32 0€3pHU3UKOBOIO CTABKOIO Ta 32 YMOBU OOMEKCHHS
KOPOTKHX TPOJIaXKiB PU3UKOBHX aKTUBIB. Po3pobniena cmamuuna moodens
JIEMOHCTPYE TaK 3BaHy HECBIJIOMY CXMJIBHICTh YHUKATH 30UTKIB, IO TIPU3BO-
JUTH 10 HecTalOiIbHOI CTpyKTypH mopTdeniB. TecT momem 3a MiCAYHUMH
JTAHUMH TIOKa3ye, IO Ti THBECTOPH, XTO MEHII CXUIbHUMN 10 30MTKIB, aKTUBHO
1HBECTYIOTb Y O€3pU3HKOBI aKTHBH, 1110 3yMOBJIIOE MiHIMAJIbHUH PU3HK Y pa3i
30uTKiB. Tak, iHBECTOP 3 KOE(]ILIEHTOM CXMIBHOCTI 10 pU3HUKY 2,25 (3-TOMDK
10 HecUMETPUYHUX MOXJIMBUX 3HauYeHb y Aiana3oHi Bix 1 mo 10) iuBectye
B 0€3pU3UKOBHI aKTUB YC1 CBOi KOIITH. 3a PIYHUMH JAaHWMH, 3a3HAUYCHI
1HBECTOpH OUIbIIE 3aMO3UUYIOTh 32 OE3PU3UKOBOIO CTABKOIO, IO B JESKHUX
BUMA/IKaX MPU3BOAMTH 10 OaHKpyTcTBa. s koedimienTa cxmibHOCTI 2,25
Taki 1HBECTOPH 3aMO3UYYIOTh YUETBEPO OUIbIINE BIACHUX KOIITIB, PU3UKY-
toun BTpatutu 99 % iuBectumiin. OTKe, Teopis MEpCreKTUB Mae 371e0iTb-
IOTO HOPMATUBHHM XapakKTep.
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Junamiyna moodenv nae Kpaiii pe3yabTaTH: IHBECTOPH 31 CXWIBHICTIO
Ha pIBHI 2 OTPUMYIOTHh HaWOUIBIINK MPUOYTOK Ta HAWBUINY CTATUCTUYHO
3HAYYIy J0JIaTKOBY JOXITHICTB 3a anb(da-koedimientoM J>xeHcena. [Ipore
HEraTMBHO Ha TAKMX 1HBECTOPIB BIUIMBAE TaK 3BaHUM «eeKT mam’sTi» adbo
«edexT rpomieil 3a OyAMHOK»®, AKMH Nepeadavae, Mo MONepeaHi YCImixu
CYTT€BO BU3HAYaIOTh MaiiOyTHI pimeHHs. ToOTo iHBeCTOpH, sIKI MaJIU BUCOKI
NpUOYTKU B MOMEPEIHIX ONepallisiX, CXWIbHI IHBECTYBATH y OUIbIII PU3UKOBI
nanepyu B MailOyTHbOMY.

VY cydacHiil MpakTUIli MDKHAPOJHOTO MOPTQENbHOTO 1HBECTYBaHHS
MOBEIIHKOBI BIUIMBU HailyacTillle BUSIBIISIOTh Y BUTIISAI TaK 3BaHOI CXHIIb-
HOCTI 10 iHBECTyBaHHs Ha MicueBux puHkax®. Came iii IPUCBAYEHO 3HAUHY
YaCTHHY HayKOBOI, IEPEIYCIM EMITIPUYHOIO CIIPSIMYBaHHsL, JITEPATypH y cdepi
MDKHAPOJHOTO MOPT(HETHHOrO 1HBECTYBaHHs OIre€BIOPUCTCHKOTO HATIPSIMY.
CyTHICTb 11i€1 TOBEIIHKOBOI 0COOIUBOCTI MI>XKHAPOAHUX 1HBECTOPIB Y TOMY,
10 BOHM CHPUHMAIOTh 3apyOiHI PUHKH SK IIOCh HEBIJIOME, MaJloJI0C-
JipKeHe, Hepu3HaueHe. [lo1i0He cipuitHATTS IPU3BOIUTH JI0 TOTO, 10 peaTbHI
nepeayMOBH MiJIBUIIEHHS €()EKTUBHOCTI IHBECTULIITHUX MOPTQEIIB YHACIIIOK
ix MDbkHaponHOi AuBepcudikaiii ITHOPYIOTh, 1 Taki 1HBECTOPH BIJIaIOTh
nepeBary iHBECTYBaHHIO Ha MicleBUX puHKax. OCTaHHI € JJisg 1HBECTOPIB
TICUXOJIOTTYHO OJIM3bKUMH, O€3MEUHUMHU, 3p03yMUTAMH, KoMpopTHUMHU. Kpim
TOTO, BOKJIMBUMHU MPUYMHAMH BHHUKHEHHS TaKOi CXMJIBHOCTI B CyYacHiH
HAYKOBIH JiTepaTypl € IHCTUTYLiWHI Oap’epu, MOJATKU M TpaH3aKLiKHI
BUTpaTH, HEOOXITHICTh XEIKyBaHHS PU3UKY KYIIBEIbHOI CIPOMOYKHOCTI,
peanpHa iHpOpMaIIiitHa aCHMETPIs TOIIO.

L cXUIIBHICTD — OJ1HA 3 HAMCYTTEBILINX MEPEIIKO/] HA NUIAXY MIXKHA-
ponHux noprdenpHux iHBecTHLIN. [Ipuuomy iaeTbea HacaMmIiepea npo Mmpu-
BaTHUX 1HBECTOPIB 1 3HAYHO MEHIIIOO MIPOIO — PO IHCTUTYLIHHUX. [ 0Ch YoMy.
[HCTHTYIIHHI 1HBECTOPH MatOTh TPO(eCciiHU IITAT, IKUI 3aiiMa€eThCS TIOPT-
¢denpHIM MeHeKMeHTOM. Bonu 1o0pe 00i3HaHi 3 HasSBHUMHU TEOPIsIMH Ta
niX0AaMH, 3HAYHO MEHLIOK0 MIpOI0 KepyroThes emouisimMu. [IpuBartHi x 1H-
BECTOPH yacTime nepedyBaloTh MijJ BIUIMBOM MEHTAJbHUX YHMHHHUKIB, L0
IHKOPIIOPOBaHi /10 iXHHOTO TMOMUTY Ha 1HBECTHUIIINHI cTpaTerii (moprderni).
VY Takuii cnocié BOHU ¥ CTPUMYIOTh IHCTUTYIIIMHUX 1HBECTOPIB BiJl IHBECTY-
BaHHS 32 KOpoH. CydyaCHUMH HAyKOBIISIMH ITPOBEJCHO 0arato TEOPEeTHYHNX
JOCIIKeHb Ta EMITIPUYHHIX TECTIB 3a3Ha4eHO1 cxuibHOCTI [38—40].

OcTaHHIM YacoM MOBEIIHKOBI Teopii HaOyBalOTh 3HAYHOIO IOIIH-
pPEeHHsI, KUIbKICTh HayKOBHUX IMyOJTiKallii y miil cdepi cyTTeBo 3pocTae. Tak,
OJIHIE€IO 3 BIIOMHUX Cy4yacHHUX mpaib € pobota T. I'oBapna «IloBeminkoBuit
nopT¢heIbHIA MEHEKMEHT: K YCIIIIHI IHBECTOPH PETYIIIOI0ThH BIACHI €MOIIii
Ta GpopMytoTh Kpaiii noptdemni» (2014 p.) [27]. bazyrouucs Ha 3a3HaYEHHUX
Teopisnx, ['oBapa popMye BIacHy MOBEIIHKOBY OpT(QeENbHY TEOpito, a came

3 House money effect. HasiBHICTb IbOTO MOBEAIHKOBOT0 edekTy Briepiie o0rpynrosana P. Tanepom
ta E. Ixxorcornom [37]. OgHe 3 MOSCHEHDh TaKOro e(eKTy B MPOIECi MPHHHATTS iHBECTHUIIHHIX
pillieHb ToJIsiTae camMe B ICHYBaHHI 3a3HAYEHOT0 MHOKUHHOTO MEHTAJIBHOTO OOJIIKY.

® Home bias.
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KOHCTaTye AOMIHYBaHHS peajli3My HaJ pallioHaJi3MOM Ta 3a3Haydae, M0
MOBEAIHKOBA MOPT(dETbHA TEOopis OMUCYE CBIT, y SKOMY I[IHU HaBpsJ 4d
BiZIOOpaKaroTh GyHIaMEHTAIbHI XapaKTEPUCTUKH IIIHHUX TIanepiB, HACTIPaB/Ii,
BOHHU € pe3yJIbTaTOM [Iii HA pUHKY €MOLIIMHHUX HATOBIIIB, K1 HE3AaTHI a00 He
Oa)karoTh raJlbMyBaTH CBOi mpucTpacti [27, c. 4].

llosedinkosa meopia [oeapoa 06a3yeTbcs Ha TPHOX MPHUHIIUIAX.
Ilo-nepuie, Ha pUHKY € IB1 TPYTIM YYACHUKIB: €MOI[ii{HI HATOBITH Ta TIOBEIIHKOB1
iHBecTopHu. L{i1HM Ha pUHKY BU3HAYalOTh CaMe €MOLIIiHI HATOBIIM, & TOMY HE
BIJOOPa)KalOTh BHYTPILIHIO BApTICTh aKTHBIB, a BIAXWJIEHHS LIH € PajIIe
MPaBWIOM, Hi’K BUHATKOM. [Ipu 1boMy mozii, iKi CTUMYJIOIOTH /i1 HATOBIIB,
MOXKYTh MaTH KOPOTKOTEPMIHOBUN XapaKTep, a eMOllli, 1110 BUHUKATUMYTh
YHACHIJIOK 1IbOTO, — JIOBTOTEPMIHOBUN. |HBECTHIIIMHI PIIEHHS MOBEIIHKO-
BUX 1HBECTOPIB € MEHTAJILHO BaXXKUMHU, OCKIJIbKY NIepea0ayaroTh MOCiJaHHs
MO3UIIH, MPOTHICKHUX IO3UIISIM E€MOLIMHUX HATOBIB, a caMe MpOoIec
MOBEIIHKOBOTO 1HBECTYBaHHSI HEMOXJIMBUN O€3 BUKOPUCTaHHS JOBrOTEPMi-
HOBHUX CTpATeTii.

Ilo-Opyee, TOBENIHKOBI I1HBECTOPH OTPUMYIOTh BHUIILY JOXIJHICThH
HOPIBHAHO 3 iHmmMK’. J[esKi eMIipudHi JOCTIIKEHHs CBiI4aTh, 10 Oilb-
IIICTh IHCTUTYIIHHUX MEHEPKEPIB 3a3BUYall OTPUMYIOTh JIOX1IHICTh Ha PiBHI
PUHKOBOI YM HIDKYY 3a Hei, ToOTO MaroTh HYJIbOBI a00 HeraTWBHI anb(da-
koe(iuieHTu cBoix noprdenis. OTKe, BOHU MOBUHHI OyTH MOBEAIHKOBUMU
MEHeDKepaMHu, TPOTe Jieaaii OuIbllle BOHU 3aTy4arOThCs 10 IHCTUTYIIIHOCTI;
JI0 TOTO K, YAM 3HAYHIIMIUNA 00csT nopTdes, To OJukK4Yl BOHH Y CBOIX MisIX
no HartoBImiB. Lle 3ymMOBIE€HO THM, IO AJIsl 3aJlyY€HHS HOBUX IPHUBATHHUX
1HBECTOPIB (1151 301JIbLIEHHS OOCATY KOLITIB M1l yIPABIIHHIM) BOHU MalOTh
3aJI0BOJILHSITH BUMOTH €MOIIIHIX HATOBIIIB, CTAIOYH 3r0JI0M TAKUMHU CAMHUMH.

Ilo-mpeme, IHBECTUIIINHUIN PU3UK — 1€ MOXKIIMBICTh HEIOOTPUMAHHS
JIOX1THOCT1, TOOTO TE€OPisl HE BU3HAE BOJATUIIBHICTD SIK pEaJIbHY Mipy PU3UKY
iHBecTHIiI®. Bijbla yacTMHA BOJATHIILHOCTI B ii CyTO (hiHAHCOBOMY pO3y-
MIHHI 3yMOBJICHa CaM€ PEakKlisIMU HATOBMIB Ha Ty 4Yd 1HIIY 1H(OpMAIIIIO.
[Ipy npoMy MiHIMaAIBbHY YacTKy BOJIATHJIBHOCTI BH3HAYAIOTh BILTUBOM
dbyHIaMEeHTaTbHUX YMHHUKIB HA PIBHI PUHKY Ta OKPEMHX I[IHHUX TMamnepis.
Cama X BOJIATUJIBHICTH Y MIJICYMKY € MIpOIO pajllie eMOIlii, Hi’XkK 1HBECTH-
uiiHoro pusuky. [IpoGiema BOIaTUIBHOCTI B TOMY, 1110 BOHA 3BaXka€e HE Ha
KIHIIEBUH PE3yJIbTAT, a IEPEeBayKHO HA HOTO MIHJIMBICTh. TOMY 4acTO Ha OCHOBI
BOJIATUJILHOCTI MO’KHA OTPUMATH MOPTQEi 3 BUIUM PU3UKOM Ta HIKUYOKO
MaiOyTHROIO BapTicTiO. [IpuMipoM, OUIBIIT PU3UKOBI aKIIii IEpErparoTh MEHII
PU3UKOB1 OOProBi LIHHI NAaNepy y JOBFOTEPMIHOBOMY I€PI0/l, X04a KOPOTKO-
TEPMIHOBA BOJIATWIILHICTh MEPIINX 3HaYHO BuIa. [eit mpuHImn € Halickma-
HIIIIAM JJ1s1 iHBECTOPIB 3 OTJIsTy HOTO YCBIIOMIICHHS Ta IPUMHATTS. 32 TEOPI€I0
['oBapaa, 3arajibHy BOJATHJIbHICTh MOKHA IGKOMIIOHYBATH Ha TP CKJIAJIOBI:

7 3a3sHaueHe MOOKEHHS € pajrie He IPUHIUIIOM, a IPUITYIICHHSM, SIKE Ma€ YHCICHHI eMITIpHIHI
miaTBepkeHHs. HaBeneHo B aBTOpChKOMY (pOPMYITFOBAaHHI.

8y IBOMY KOHTEKCTi oiamuibHicms — Te OyIOb-iKa TpaIuliiHa Mipa PH3UKY: CTaHIApTHE
BIJIXMJICHHS, TUCTIEPCisl, HAMIBAUCIIEPCIs TOIIO.
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BOJIATWJILHICTh YHACTIZOK €MOIIITHOCTI HATOBMIB; BOJIATHIIHHICTh 3aBISKU
Oi3HeC-pU3MKYy 1HBecTOpa (IHCTUTYIIIHHOrO) Ta BiacHe (¢iHAHCOBA
BOJIATUJIBHICTD, KA 1 Ma€e OyTH ypaxoBaHa 3a MPUUHSTTS JOBTOTEPMIHOBUX
nopTdeapHuX pilIEHb HA OCHOBI BOJIATUIILHOCTI [26].

[IpakTiuHy iMIutiKaiio Teopii ['oBapaa pekOMeHI0BaHO 3/11HCHIOBATH
y TMO€AHAHHI 3 I’SIThMa 1HBECTUIINHUMU KpuTepismu [41]: iHBecTyBaHHS
B aKIlii KOMIaHiH, M0 MIaTATh AUBIICHAN; BpaXyBaHHS POTHO3HUX 3HAYEHb
koegiuienta P/E — Ha piBHI AK camMoi KOMMaHii, TaKk 1 3a MPOTHO3aMu
HE3aJIe)KHUX aHAIITUKIB; 0OpaHH aKiliil KOMIaHIi 3 MAaKCHUMaIbHOIO 3a00p-
TOBAHICTIO; BIAOIp aKIlii 3a KOE(IIIEHTOM «I[iHa — MPOJIaXi»; YCTAHOBIECHHS
MIHIMaJIBHOTO MOPOTOBOI0 3Ha4YCHHS 00cATiB mpoaaxi. llomo npyroro ta
YETBEPTOr0 KPUTEPIiB, TO 3a IHIIUX PIBHUX YMOB MPONOHYIOTH OOMpATH
MiHIMaJIbHI 3HAYCHHS BI/IMOBITHUX MOKA3HUKIB, 110 CBIIYUTUME MPO HEI0-
OLIIHEHICTD aKIlH.

VY neskux AOCTIHKEHHSAX MOBEAIHKOBUM MOPTHETbHUNA MEHETKMEHT
Ha3MBalOTh HOBOIO Mapaaurmoro [41]. T'oBapa Taky Ha3By HE BIKHMBAE,
BUKOPUCTOBYIOUH 1HIII — THOCEOJIOTTYHO MEHIII BUMOTJIMBI — TEPMIHHU, TaKl
SIK KOHLIETis [26, ¢. 44] abo minxix [27, c. 7]. [lapagurma, Ha HOTO TyMKY,
€ OLTBII 3araJIbHOIO — 1€ MOBEIHKOBI (piHaHCH [26, c. 44]. [lo Toro x aBTOp
BHU3HAE ICHYBaHHS B 111l cpepi ABOX MapaurM: CydacHoi mopTdeabHoi Teopii
Ta mapajaurmu, 3anposaxeHoi ['pemoM 1 Jlogaom, Ha3By sKiM BiH HE Jae.
VY 11bOMy KOHTEKCTI HE MOYKHA MOTOIUTUCS 3 XPOHOJOTIYHUM iaeHTH(]iKa-
TOpOM Tepioi mapaaurmu — ii ['oBapn gatye cepenunoro 1970-x pokis.

Pe3ynbTaTil mpoBEAEHOr0 JOCIHIKEHHS 3BEJIEHO Y mabauyio, 1o
XapaKTepU3y€e THOCEOJOTIYHE 3HAYEHHS HaWBaXKJIMBIIIUX €TaIliB €BOJIFOIT
OIreBiOPUCTCHKOTO HAIPSMY 1HBECTULIIHHOTO MEHEIKMEHTY.

Y rHOCEONIOTITYHOMY CEHC1 ITOBEIHKOBI TEOPii HE € TAKUMHU, L0 CaMO-
CTIHHO Jal0Th TMOSCHEHHS PIIIEHh MDKHAPOJIHUX MOPT(EIbHUX 1HBECTOPIB.
BoHnu panme 6a3yroTbCs Ha IHIIUMX TEOPISIX Ta PO3’SICHIOIOTH Ti YW 1HIII
HampsMU afanTailii mopTeNbHUX PIlIeHbh 3 ypaxXyBaHHIM TMOBEIIHKOBUX
yrHHUKIB. OTKe, Y IIbOMY JIOCII/HKEHH] OIreBIOpU3M HE BIHECEHO J0 SKOIHOI
3 11IeHTU(IKOBAaHUX MapaJnrM, a PO3TJSHYTO SK 3arajibHy MDKIUCIUILII-
HapHy TEOpito, KA JIUIIE MOSCHIOE OKPEeMI1 BIIXHIJICHHS PIillIeHb 1HBECTOPIB
BiJl THX, IO TependadeHi mopTenpHo0 (OUTBIIOI MipOI0) Ta BapTICHOIO
napagurmMamMu. 3A1e0UIbIIOr0 B HAYKOBHUX MMy OJIIKALisIX CXWIBHICTD A0 1HBEC-
TyBaHHS Ha MICIIEBHX PUHKaX SIK TOJIOBHUI HAIpPsM MPOSIBY MOBEIIHKOBHX
BIJIXUJIEHB Y TIPOIIEC] MI>KHAPOHOTO TOPT(ETHHOTO 1HBECTYBAaHHS HA3UBAIOTh
«3aragkoro»’. 1 e Tomy, mo ii cnpaBai goci He BHPIIIEHO, a pe3yJIbTaTH
HU3KH JOCTIKEHb YaCTO € MPOTUIICKHUMH.

OTxe, ICHYIOTHh JIBI pI3KO BIAMIHHI TPYyNU TOBEAIHKOBUX TEOPii.
[lepma — 1e Teopii, 10 OUIBIIOK MIpOK 0a3yrOThCA Ha nopmeenvHii
napaouemi MI>KHApOJIHOTO 1HBeCTyBaHHs. Teopii Apyroi rpynu cnuparThes
HA 8ApmMICHY napaousmy.

? Home bias puzzle.
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Tabnuys
OcHOBHI eTanu eBoJIOLII Cy4acHOI MOBEeIIHKOBOI Teopil MiZKHAPOIHOT0 NOPT(eTbHOr0 iIHBeCTYBAHHS
Pix ABTOp Hazpa CyTHiCTh I'Hoceomnoriune 3HaYeHHS
OnoHyBaHHS MPUHIIMIIAM KOPUCHOCTI. BiAXuieHHs pimeHb, . . N
. . . [epmuii eBOMOIIIHO 3HAYY N BIUIHB
. Kanewman, | Teopist K1 TIepen0aveHi BCiMa MOKITUBUMU TIEPCTICKTUBAMH. . ..
1979 . : Ha (OpMYBaHHS NOBEIIHKOBOI TeOpii
A. TBepcki |mepCHeKTUB HepnootiHrOBaHHS €JHHO MOXIIMBUX ITEPCIICKTHB. . .
. . MIDKHApOIHOTO MOPTHETHHOTO IHBECTYBaHHS
3MiHa CXHIIBHOCTI 10 PU3HKY
. . . .y [TepeximHa maHKa MidK 3aTaIbHOIO TTOBEIIHKO-
BruuB Ha pillieHHS iHAMBIIIB TAKUX KIIFOYOBHX EMOI[IH . -
. . o BOIO TEOPI€I0 Ta OIreBIOpU3MOM y MopThelib-
Ta BIAUYTTIB, 5IK Oe3nexa, nomenyian i npazHeHHs. S .
. 4 HOMY KOHTEKCTi. BiIMOBIHICTh MOJIOXKESHHIM
1987 |JI. Jlomec Teopist SP/A ['oToBHICTS PU3UKYBATH BU3HAYAETHCS CIMPAXOM R .
. . . nopTdenbHOI apauTMU MIXKHAPOHOTO
(3aBUILIEHHS TMOBIPHOCTEH TipIINX PEe3yJIbTATIB) . .
) L . . IHBECTYBaHHS B YaCTHHI MIPUHIINILY
Ta Hadieio (3aBUIIEHHS IMOBIPHOCTEH KpaIlluX pe3yIbTaTiB) N .
MaKCHMAJIbHOT BU3HAYCHOCTI
[HBecTHLINHI pilIeHHs MPUHMAIOTHCS HA OCHOBI MHOKMHHOTO
MeHTaIpHOTO 00iKY. [TopTdens Moxke po3riIsamaThcs K miTic-
. HICTb YM CYKYIHICTh OKPEMUX MEHTAILHUX PaXyHKIB 1HIMBIIA . .
. IToBeninkoBa . . . 7. BasyeTbcst Ha IBOX TOMEPEIHIX TEOPIsX,
I'. lledpin, . (okpemi u3arperoBaHi NpoIIAPKU B CBiJIOMOCTI iHBECTOPA). .
2000 Teopis . - . ... |mpote 4iTKO cpopMyIBOBaHa y
M. Crermen YpaxyBaHHS OPSA 13 TpaIUIiHHIMH (DaKTOpaMHU iHBECTHUILIH- )
noptdenst 4 - . . o .. |TOpPT(eNbHOMY KOHTEKCTI
HUX pilieHs (pU3MKy i JOXiAHOCTI) 1Iie i CTymeHs cTpaxy, Hail,
MParHeHHs, CHJIM CTPaxy 010 HaJlil Ta CHJIM IParHeHHsI 111010
Haxii Ta cTpaxy
Teopist PuHKOBI IIIHU € HACITIKOM [Iii Ha pUHKY eMOIIHHNX HAaTOBMIB, | DopManbHO He 0a3yeThes Ha MONepeaHiX
HOBSL[iHKOBOFO sIK1 He3/1aTHI 200 He 0a)Kal0Th rajlbMyBaTH CBOI €MOIIi. TEOPIAX, HATOMICTh € HOBUM IOTJISIZIOM
HOPTENbHOrO [HBecTHIIINHI PillICHHSI TOBEAIHKOBUX 1HBECTOPIB Ha NPUAHATTS MOPTHETbHUX PILICHB.
2014 |T. T'oBapx MeEIGmKMeHT € MEHTAJIPHO BRXXKHMH, OCKIIBKH MAlOTh OYTH MPOTWISKHUMH | 3amniepedye sik mopTdenbHiii, Tak i BapTicHIH
460 TeoDist y JlisiM HAaTOBITiB. BOHM MOBMHHI MaTH JOBTOTEPMiHOBHH XapaKTep. | MapajurMi Mi>KHapOAHOTO OPT(ETHHOTO
HaTOBHiIE); VY nmificyMKy MOBEIIHKOBI iIHBECTOPH OTPUMYIOTh BHIILY iHBECTYBaHHs. Jla€ KOHKpETHI peKOMeH a1
JTOX1HICTh TOPIBHSHO 3 IHITUMH 10710 (hopMyBaHHS MOPTHENTiB

IDicepeno: 36edeno agmopom.
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Cepen mociimkeHUX Teopii nuie Teopiro ['oBapaa MokHa BIIHECTH
no npyroi rpynu. Cama 3K KOHIEMIiS MOBEAIHKOBOTO MOPTQEITHHOTO
MEHEDKMEHTY MOrJIa 0 TIMOTEeTUYHO CTaTH MapaJurMolo, SIKOu He BUKOPHUC-
TOBYBaJIa HAMPAIFOBAHHS HAsIBHUX MApajArM, a 3apONOHyBaJIa IPUHIIAIIOBO
HOBY METOJIOJIOTII0 TIOCTAHOBKHU TpobJieM Ta iX BupimeHHs. Hapasi Ttaka ii
THOCEOJIOTTYHA 1IeHTU(IKAIIIS € HEMOXKIIUBOIO.

BucnoBku. [ToBeninkoBa Teopis mociiae 0coOIUBE MICIIE B CyJaCHIH
Teopii MI>KHAPOIHOTO MOPT(HETLHOTO 1HBECTYBaHHS, HAI3BUYAHO aKTUBHO
po3BUBaEThCsA, HOPMy€E MiKIUCLIHUILTIHAPHUI XapakTep OCTaHHBOI. 1i mosBi
nepeayBaiy MOBEAIHKOBI Teopii OLIbII 3arajJbHOTO CHpsiMyBaHHS. Teopis
nepcrnektuB (1979 p.) onoHye He sKilich MapagurMi KOHKPETHO, a Teopii
KOPUCHOCTI K Takiii. BoHa MpomoHye iHIINNA cmoci®d MPUUHSATTS PIlICHb
B YMOBaX PU3HKY — Ha OCHOBI TAKUX MMOBEJIHKOBUX €(DEKTIB, K IrHOPYBaHHS
Ta BU3Ha4YeHOCTi. Teopist SP/A (1987 p.) Takox po3risiae mporec NpuiHATTS
pillieHb B yMOBaX HEBM3HAUYECHOCTI Ta OMEpPYE TAKUMU BaXJIMBUMU JIIOACH-
KUMH BITIYTTAMH, sIK Oe31eKa, moTeHIian i nparaeHHs. [loBeninkosa Teopis
noprdensHOro BUOOPY, 110 chopmynsoBana y 2000 p., 6a3yeTbest Ha ABOX
3a3HaYEHUX TEOPISIX Ta IHKOPIOPYE 11€10 MHOKUHHOTO MEHTAJIBHOTO OOJIIKY.

BaxxnmuBuM 10poOKoM y Miil ramy3i € Teopis MOBEIIHKOBOTO TOPT-
densHoro MeHemxkMenTy T. ['oBapma, po3pobaena B 2014 p. 3a mi€eto Teopiero,
OCHOBHHMM YMHHUKOM 3MiHH I[IHA HA PUHKY € EMOIIil HATOBIIIB, sIKi HE3/IaTH1
a00 He OaxaroTh BIAMYCKATH rajbMa cBoix emoiiil. [loBeaiHKOBI iHBECTOpHU
HATOMICTh TOBHMHHI KepyBaTucs (PyHIaMEHTATbHUMH XapaKTePUCTHKAMU
[IHHUX TanepiB 1 MOXYTh JAOCSATTH YCIiXy, IHBECTYIOUH y MPOTUIIC)KHOMY
BiJl HaTOBMIB HampsMi. [loprdenpbHuil MeHEe)KMEHT MOBUHEH MAaTH JIOBIO-
TEPMIHOBHI XapakTep.

[Tonpu CcBOIO BaXKJIMBICThH, MO3UTHBHUI XapakTep 1 3HAYHE IOIIU-
peHHs, OIreBiOpH3M y THOCEOJIOTIYHOMY IIIaHI HE MOXKHA 11eHTH(IKyBaTH
K TIapaJurMy, IpoTe Takl MAXOAW TparvisatoThesa. [loBeaiHkoBl Teopii He
JAI0Th MOSICHEHHS PIIEHHSM MIXKHApPOJHUX 1HBECTOPIB CaMOCTIIHO, BOHU
0a3yI0ThCsI Ha MOJIOKEHHSIX YNHHHX MapaurM Mi>KHAPOTHOTO 1HBECTYBaHHS —
noptdenpHoi Ta BapTicHO1. ToMy OIreBIOpU3M HE € CaMOJIOCTaTHIM.

BpaxoBytoun, 1110 B miporieci Mi>kHapOJHOTO MOPTHETHHOTO 1THBECTY-
BaHHA O€pyTh y4acTh 1HBECTOPU — PE3UJIEHTH 0aratboxX KpaiH, siKi MarOTh
pi3Hy KyJIbTypy, MEHTaJIbHICTb, TPAJUIIIi Ta HABITH CBITOIJISA, OIreBIOpPU3M
0araTopa3oBO [OBIB, IO BIH € HAJ3BUYANHO peJIeBaHTHUM came IS
MOSICHEHHS! MDKHAPOJHUX 1HBECTUIIHHUX TPOLECIB Y KPOC-KYyJIbTYPHOMY
CEPEeIOBUIIN, X0Ua MOBEIIHKOBA TEOPisi HOMIHAIIBHO HE CIIPSIMOBaHa caMe Ha
MIKHApO/IH1 ITPOLIECH, a € YHIBEPCATbHOIO, 3 MOTJIAy 3aCTOCYBAHHS B PI3HUX
yMOBax, y TOMY YHUCII i Ha JIOKAJIbHUX PUHKAaX.

VY cyuacHii mpakTHIll MI>KHAPOJHOTO MOPTHETHHOTO 1HBECTYBAHHS
MOBEIIHKOBI BIUIMBU 3HAXOASATHh MPOSB HAWYaCTille y BHUIJISIAI TaK 3BaHOI
CXHWJIBHOCT1 JI0 1HBECTYBaHHSI Ha MICLEBUX puHKax. CTpUMyBaHHS MiKHa-
POIHOTO MOPT(HENHHOTO IHBECTYBAHHS BiIOYBAE€THCS BHACIIIOK HETATUBHOTO
CHPUNHATTS 1HBECTOpPaMH 3apyODKHUX PHUHKIB SK YOTOCh HEBIJIOMOTO,
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HeOe3neuHoro, HecTabutbHOr0. HaTtomicTh BOHHM Oubllle 1HBECTYIOTh Ha
MICIIEBUX PUHKAX — OJMMKYUX Ta 3pO3yMUTIIIKUX. Y Takui crocid iHBecTopu
MOYyBAIOThCS Oe3Meunine, IXHi eMolii nepeOyBaroTh Y CIOKOi, a caMi BOHH —
y TMICUXOJIOTT4HIN 30H1 KOM(DOpTy. Taka CXUIBHICTD € OJTHIEIO 3 HAMCYTTEBIIITUX
MEePENIKO/ Ha NUIXY MIXKHAPOIHUX MOPTheTbHUX 1HBeCTHUIlIN. [IpoTe ocTaH-
HIM YacOM KUIBKICTh TMEPEIIKOJl 3HU3WIIACS Ta IMPOJIOBKYE 3HIKYBATHUCH,
y TOMY YHCJI Yepe3 3pOCTaHHs PiBHS 0013HAHOCTI IHBECTOPIB.
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Dziuba P. Behaviorism: evolution and place in international portfolio investing

theory.

Background. The existing theory of international portfolio has the complicated

gnoceological structure. It is developing on the basis of two existing paradigms and
demonstrating more and more interdisciplinary features. Traditional approaches to
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international portfolio investing rest upon rational behavior of investing individuals whereas
this assumption is often not valid in real life. Behavioral theories focus on specific behavioral
deviations and biases of investment decisions and can boast frequent empirical testing.

The aim of the article is to determine the place of behavioral portfolio theory in
the modern knowledge system of international portfolio investing, to identify the main
directions of its relationship with other components of existing knowledge based on the
study of its basic features and shortcomings.

Materials and methods. The study grounds on generally accepted scientific methods
of research such as analysis and synthesis, abstraction, historical method and systemic
approach as well as on specific methods such as logical and graphical modelling etc. The
literature and material used include scientific publications and monographs of leading
scientists in the field of financial theory, international portfolio investing and behaviorism.

Results. The emergence of behavioral portfolio theory was preceded by theories
of more general direction. The prospect theory (1979) contradicts the utility approach.
It suggests another method of risk-acceptance decision that is based on such behavioral
effects as eliminating and certainty. The SP/A (1987) theory operates the following
important people feelings such as security, potential and aspiration. The behavioral
portfolio theory was formulated in 2000 and is based on the idea of multiple mental
accounting. T. Howard theory of behavioral portfolio management (2014) is of scientific
importance. It implies that the main factor of changes in market prices is represented by
the emotions of crowds that are not able or do not want to release the brakes of their
emotions. Behavioral investors should instead be guided by fundamental characteristics
of securities and can achieve success via investing in the direction opposite to the crowds.

Conclusion. Behavioral theory of international portfolio investing is extremely
significant, positive and widely spread though it cannot be identified as a paradigm in
gnoceological understanding of portfolio investing. Behavioral theories do not explain the
decisions of international investors - they only ground on methodology of existing portfolio
and value investing paradigms. However, behavioral theories are especially relevant for
international portfolio investing since this process includes investors of different countries,
cultures, mentality, outlooks, traditions etc. and imply cross-cultural environment.

Keywords: behavioral theory, international portfolio investing, home bias,
prospect theory, theory of behavioral portfolio management.
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