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ECONOMIC AND ENVIRONMENTAL
DIPLOMACY: STRATEGIC CONTEXT
OF DEVELOPMENT

Introduction. An important issue is to ensure
the intensification of international economic rela-
tions in the context of globalization and the strength-
hening of environmental determinants. The use of
mechanisms, models and tools of economic and envi-
ronmental diplomacy will improve the competitive
position and image of countries.

Problem. It is necessary to develop the
potential of economic and environmental diplomacy
as integrators of politics, economics and ecology,

initiators of the functioning of platforms for
consolidation of countries in solving global
problems.

The aim of the article is to define the features
of economic and environmental diplomacy in the
context of strategic directions of development in

© Mazaraki A., Bokhan A., 2022
The authors contribute equally.

DOI: 10.31617/zt.knute.2022(121)01

MAS3APAKI AHaToniid,

4. e. H., npodecop, B. 0. peKTopa
[epXaBHOro ToproBeIbHO-eKOHOMIYHOTO
yHiBEpCUTETY

8yn. Kiomo, 19, m. Kuis, 02156, YkpaiHa

ORCID: 0000-0003-1817-0510
rector@knute.edu.ua

BOXAH AniHa,

4. e. H., 4oueHT, npodecop Kadeapwu cBiToBOI
€KOHOMIKHM

[JeprkaBHOro ToproBe/IbHO-eKOHOMIYHOTO
YHiBEpCUTETY

8yn. Kiomo, 19, m. Kuis, 02156, YkpaiHa

ORCID: 0000-0002-6279-4374
a.bokhan@knute.edu.ua

EKOHOMIYHA TA EKOJIOTTYHA
AUIIJIOMATIA: CTPATEITYHUN
KOHTEKCT PO3BUTKY

Bcemyn. Basicnusum numannam € 3abe3neyenns
AKMuGi3ayii  MIJCHAPOOHUX eKOHOMIUHUX BIOHOCUH
6 yMo8ax 2nobanizayii ma NOCUNEHHS eKONOSIYHUX
Oemepminanmis. Bukopucmarnms mexawnizmie, mooeinel
ma IHCMpYMeHmMI8 eKOHOMIYHOI ma  eKOoN02iYHOI
ounnomamii, NOKpawjyeamume KOHKYPEHMHI no3uyii
ma iMiodHc KpaiH.

Ilpoénema. Heobxiono pozsusamu nomeHyian
EeKOHOMIYHOI ma  exonoeiunoi  ouniomamii 5K
inmeepamopie c¢hep noaimuKu, eKOHOMIKU U eKo-
noeiii, iniyiamopie QyYHKyioHyeanus naamgopm
KOHconiOayii  Kpain y  GupiuleHHi  2100ANbHUX
npobem.

Memoio cmammi € guznauenns ocobaugocmen
EeKOHOMIYHOI ma  exono2iuHoi  ouniomamii
KOHMeEKCMI Cmpame2iyHux Hanpsamié po36Umky

The authors of the manuscript did not receive direct funding in the preparation of the manuscript.

4 ISSN 2616-6100. 30BHIIIIHS TOPTiBAS: €EKOHOMIKa, (piHAHCH, ITPaBo. 2022 N0 2



I'10bAAbHA EKOHOMIKA

the context of globalization and increasing interna-
tional competition.

Methods. The methodological basis of the
study are general and special methods, comprehen-
sive analysis.

Results. The article considers topical issues of
modern development of economic and environmental
diplomacy, directions of policy changes in
international economic relations, image formation
and competitive positions. The development of the
country’s national economic potential on the world
stage depends on new forms of diplomacy, mechanisms
to protect the economic and environmental interests
of countries, development of international dialogue,
trade negotiations, business cooperation and intensi-
fication of business initiatives.

Conclusions. The development of economic
and environmental diplomacy of Ukraine is a prog-
ressive type of activity aimed at representing and
protecting the national interests of the country
and assisting exporters in world markets.

Keywords: economic and environmental
diplomacy, national brand, international competition,
«soft powery, economic globalization.

3a ymo8 enobanizayii 1l NOCUNEHHA MINCHAPOOHOT
KOHKYpeHYii.

Memoou. Memoodonoeiunoio 6azoio oocniodicens
€  302aTbHOHAYKOS  MA  CheyianbHi  Memoou,
KOMNNEKCHUU aHANi3.

Pesynomamu. Poszensanymo akmyanbHi numanHs
PO3BUMKY eKOHOMIYHOI ma eKon02iyHoi ouniomamii,
HanpsamMu 3MiH NONIMUKU Y MIJDCHAPOOHUX EKOHO-
MIYHUX GIOHOCUHAX, (POPMYBAHHSL IMIONCY Ul KOHKY-
penmuux nosuyiti. Po3eumox nayionanwno2o ekoHo-
MIYHO20 nomeHyiany KpaiHu Ha Ccimosill apemi
3anexcums  6i0 HOBUX dopm Ouniomamii, mexa-
HI3MIE 3aXUCM) EeKOHOMIKO-eKOJIO2ITYHUX IHmepecie
Kpaiu, po3eumky MidCHapooHo2o dianozy, mopeo-
BENILHUX NEPec0sopie, inoso2o CnigpodimHuymea i
akmueizayii 0inoeux iniyiamus.

Bucnoeku. Pozeumox exonomiunoi ma exo-
JI02iuHOi ouniomamii Yxkpainu € npospecugrum euoom
OiANbHOCMI, WO OPIEHMOBAHO HA NPEOCMABIEHHS
i 3axucm HayioHanbHUX IHmMepecie Kpainu ma
CNPUAHHA eKChopmepam Ha CEIMouUx PUHKAX.

Kniouosi cnoea: eKOHOMIUHA Ta EKOJOTIYHA
JIMIJIOMATIsI, HALlOHABHKI OpeHa, MDKHApOJHA KOH-
KYPEHLIis, «M’sIKa CHjIay, eKOHOMIUHa Ti1o0ai3aris.
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Introduction. Global vector of human development accompanied by
economic contradictions between the centers and peripheries of the world,
the intensification of the resource crisis due to anthropogenic pressure and
irrational use of nature. Socio-economic contrasts between countries may
diminish with effective international policies and the use of diplomacy.
Because the emergence of new problems in this area correlates with various
forms of resource and environmental expansionism. The context of the
reality of the problems is reflected in the words of the Secretary-General of
the United Nations Antdnio Guterres: «The global community is at a critical
moment in its pursuit of the Sustainable Development Goals (SDGs).
The current crisis is threatening decades of development gains, further
delaying the urgent transition to greener, more inclusive economies. Yet,
with a surge in global solidarity and leadership from the highest political
level, countries can still deliver on the 2030 Agenda and the 2015 Paris
Agreement on Climate Change» [1, p. 2].

The modern space of international economy is formed on the
principles of the globalization system of human activity. This area of public
communication is a certain phenomenon of progressive, risky and
innovative nature of activity. The peculiarities of the implementation of
projects in the field of international business testify to the specific features
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inherent in it in comparison with other levels of its business (private,
national, regional). But competition causes complication of mechanisms for
mechanisms for their implementation, the state’s initiative in presenting
national potential in the international arena. Such popularization of
countries is characterized by a wide range: cultural, economic, technolo-
gical, information, etc. The most important of these is economic and
environmental — the impetus to integrate all other areas of activities.
This strengthens the position of the countries in the world markets and
unites them to solve the global problems of humanity. In the face of
globalization challenges, most countries are aware that their business
interests must be correlated with social and environmental responsibility, as
this is the key to competitive advantage.

Analysis of recent research and publications. Modern issues of
diplomacy in scientific research include new thematic areas and combines
various issues of international economic relations: the new economic diplo-
macy in context decision making and negotiation in international economic
relations (N. Bayne N., S. Woolcock) [2]; international economic diplomacy:
mutations in post-modern times (Saner R., Yiu L.) [3]; economic diplomacy
as a subject and research agenda (Killian P. M. E.) [4]; environmental
diplomacy in aspects of development: foreign relations and foreign policy,
environmental history (Dorsey K.) [5]; global environmental diplomacy:
negotiating environmental agreements for the world (Tolba M. K.) [6];
effective forms of environmental diplomacy (Nicolas L., Elie Kallab E. [7].

The aim of the article is to define the features of economic and
environmental diplomacy in the context of strategic directions of develop-
ment in the context of globalization and increasing international competition.

Materials and methods. In accordance with the purpose of the study
in the article general and special methods, comprehensive analysis is
studied. They intensify the understanding of its progressive directions,
the impact on shaping the country's image and development of the potential
of international competition. The informative base on this issue is a com-
plex analysis of the renowned national and foreign scientists’ investigation.

Results. A special feature of the study of economic and environ-
mental diplomacy is its interdisciplinary content, where different aspects of
international positioning of countries are present. Formation of leadership
of the countries takes place with the active participation of politicians,
diplomats and businessmen. This, in turn, alters the country’s image
construct by expanding its content, in which the ecological component is not
yet sufficiently disclosed in the areas of external strategies, economic
policy, and state-building of the consolidating model. International actors
and countries should enlist the support of image-based economic and
environmental diplomacy and be able to integrate it into the business
system (Figure ).

But in this area of international activity there are obstacles to
establishing contact, which makes it appropriate to use a «cluster approach»
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to identify a set of types of network interactions of international actors that
have a dominance in the ways of their expression. The development of
clusters of economic and environmental diplomacy affects the tasks of its
participants, methods and mechanisms of response to economic processes.
Multilateral environmental diplomacy integrates different areas of practice
of international, business and public relations. Therefore, these clusters can
be studied by characteristics: scale, specificity, sectors, topics, security,
socialization, potential.

. . I ional .
Ecological / Economic nternationa Solutions global
economic
problems . problems
relations
Protection Multilateral
national interests negotiation
Strategy «Sustainable Environmental Image positions
Development» diplomacy of the country

Efficient allocation Improving competitive
of resources positions
A

\4 A
Vectors

coordination
activities

International
cooperation

Relationship
«Economy-Ecology»

Figure 1. Aspects of the functioning of environmental diplomacy”

* Author’s elaboration

The challenges of globalization and the dangers of a pandemic are
changing the living environment, ways of communicating and human
activities. Traditional approaches to the formation of social relations, which
are usually considered rational, often acquire irrational characteristics. One
of the reasons for the formation of new mechanisms of interaction between
the countries is the change of priorities of the development of society both
in material and cultural terms. Therefore, the economic priorities of the
country's development should be included in environmental diplomacy
at different levels: 1) ideological (environmental policy, improving the
environment of economic cooperation); 2) strategic (international and
global partnership); 3) organizational (includes an international network
of diplomatic support for initiatives of countries, international platforms for
environmental, economic, business and public communications); 4) integ-
ration (participation of integration associations in the peaceful resolution
of resource problems, intensification of international business in order
to diversify environmental activities, expanding cross-border cooperation
in preventing and combating environmental conflicts, etc.).

----------------------------------------------------------------------------------------------
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This created the conditions for the growing interest of countries in
the image aspects of economic and environmental economic diplomacy.
Some of its elements are stated in such a scientific and practical field as: the
international image of the country, the image of companies, the national
brand, the «green» brand. These topics are presented in a number of scientific
works of researchers: domestic (D. Kislov [8]; T. Tsygankova, T. Zavgo-
rodnya [9]; G. Polishko [10] and foreign (D. Akker [11]; S. Angolt [12];
J. Fan [13] and others. In particular, in their opinion, country branding is
a complex process of reconciling market actions, political efforts, business
strategies, attracting investments and innovations, establishing international
communications in order to form an associative model of positive
perception of the country.

At the present stage, international competition and integration
between states causes a change in their positioning in the world markets and
the formation of leadership dominations through the renewal of national
branding. One of the important aspects in this field is the consideration of
greening trends in international economic relations, which have the specific
implementation. They adjust countries’ positions in international rankings
and change the performance of the global economy. Foreign experts are
paying attention to the issue of «environmental progress» in various formats
of negotiations, international conferences and summits on global issues [14].
For example, the 2020 Environmental Performance Index (EPI) ranks
180 countries on 32 performance indicators in the following 11 issue
categories: air quality, sanitation and drinking water, heavy metals, waste
management, biodiversity and habitat, ecosystem services, fisheries, climate
change, pollution emissions, agriculture, and water resources. These
categories track performance and progress on two broad policy objectives,
environmental health and ecosystem vitality. Leaders of this ranking:
Denmark, Luxemburg, Switzerland, United Kingdom, France, Austria,
Finlandia, Sweden, Norway, Germany (table 1).

Table 1
The country’s position in the ranking EPI 2020"
Rank Country EPT - 10-year | ok Country EPL - 10-year
score | change score | change
1 Denmark 82.5 7.3 12 | Japan 75.1 -0.5
2 | Luxemburg 82.3 11.6 20 | Canada 71.0 3.7
3 Switzerland 81.5 8.6 24 | USA 69.3 2.9
4 | United Kingdom | 81.3 9.0 28 | South Korea | 66.5 2.2
5 France 80.0 5.8 37 | Poland 60.9 1.1
6 | Austria 79.6 54 60 | Ukraine 49.5 0.7
7 | Finlandia 78.9 6.0 94 | Egypt 43.3 7.7
8 Sweden 78.9 5.3 99 | Turkey 42.6 2.1
9 | Norway 77.7 7.6 120 | China 37.3 8.4
10 | Germany 77.2 1.2 168 | India 27.6 -

*Made by the author using [15]
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These indicators provide a way to spot problems, track trends,
understand outcomes, and identify best policy practices. Good data and
fact-based analysis can also help government officials refine their policy
agendas, facilitate communications with key stakeholders, and maximize
the return on environmental investments. Overall EPI rankings indicate
which countries are best addressing the array of environmental challenges
that every nation faces. This comparative perspective can assist in
understanding the determinants of environmental progress and in refining
policy choices [15].

A feature of the XXI century there are obvious exacerbations to the
emergence of unknown global environmental and social dangers that are
initially veiled and then increase their momentum under «comfortabley
conditions for them to manifest. In today’s context, there is a certain
perception of certain cells, territories, regions and countries of the world,
where these threats can become widespread. In this case, the application by
countries of the principle of «preventive» in international politics and
business means a set of measures for the timely prevention of ecological
hazards and conflicts, the promotion of economic modernization and balanced
use of nature, the initiative to promote new eco-innovative development
strategies, strengthen the social economy and strengthen the social credibility
«greeny international business, enhancement of ecological safety.

But even in the face of such multilateral diplomacy, precedents of
«environmental polyphony» arise when some politicians discuss ways to
preserve the environment and others call for the irrational forms of nature
management 1in international business. Such statements, which are
deliberately resonant, provocative or unpromising, give rise to a certain
environmental image of the country by its representatives. Maintaining a
high level of international order in this aspect involves the use of the forces
of economic and environmental diplomacy as one of the progressive
institutions. It includes an arsenal of tools to strengthen the country’s
authority / image in the world. International cooperation and aims diplomatic
assistance aimed at the development, progress and security, covering three
main areas: politics, economics, ecology.

International competition, diversification of interaction of actors,
agents and market participants forms a new policy of diplomatic messages
through the positioning of countries in the ratings, the development of «soft
power», image, brand, cross-culture, economic growth. Prospects for the
development of new types of economic and environmental diplomacy in
tandem depend on their role in shaping the country’s image (table 2).

Important indicators in this process are the achievements of countries
in the «Soft Power» — strategies help enormously to create positive, lasting
perceptions and thus to ensure a nation’s best possible competitive
positioning. Global Soft Power Index 2021 provides even more in-depth

----------------------------------------------------------------------------------------------
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information and analysis, with an increase in survey numbers to
75,000 people from the general public and over 750 specialists from over
100 nations. As last year, measures of soft power are expressed under
three main headings — familiarity, reputation, and influence — and based on
the seven Soft Power ‘Pillars’ of: «Business & Trade» (economy, business,
brands, taxation, trade, investment, infrastructure, future growth);
«Governancey (rule of law, human rights, crime rate, security, constitution,
political elite); «International Relations» (diplomatic relations, international
organizations, conflict resolution, international aid, climate action);
«Culture & Heritage» (tourism, sport, food, fine arts, literature, music, film,
gaming, fashion); «Media & Communication» (traditional media, social
media, marketing); «Education & Science» (higher education, science,
technologies); «People & Values» (values, character trust) [16].

Table 2
Diplomacy in the context of environmental issues
and the formation of a positive image of the country”

Functional direction Definition of «diplomacy»

A modern form of representation and protection of the interests
of countries that declare to the international community their
intentions, opportunities and degree of readiness for active
actions with ecological and social effect

Tew models of interaction in various spheres of international
Interaction relations to intensification of ecological and economic contacts
and business

Measures to respond promptly, tactically and appropriately to
Reaction countries in the world that reflect positive / negative environ-
mental processes

Monitoring and analysis of the potential of updating the
Research external image of the country through a new positioning force
with a focus on environmental benefits

The use of information and ecological technologies in diplo-
Technologization macy to synchronize internal and external intentions in posi-
tioning the country

Promotion of eco-principles in the fields of politics, economy,
Political trade, culture as an condition for peaceful relations between
countries

Sdentification of the country’s resources for solving national
and global environmental problems, etc.

Representation

Resource

* Author’s elaboration

However, there are some additional questions and modifications,
including a new statement about future growth potential and a survey of
public opinion on nations’ handling of the COVID-19 pandemic. No nation
was free from the pandemic turmoil and all nation brands have been
impacted. The concept of soft power is an alternative method of foreign
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policy for states to win the support of others. Ultimately, soft power is the
ability to convert states rather than coerce them, or simply «getting others to
want what you want», which is achieved by proving your shared values and
norms. Technology, education, economic and ecology growth are becoming
more significant in international power [16]. Countries are leaders in the
ranking «Soft Power» are represented in the fable 3.

For example, Ukraine’s performance in the Global Soft Power Index 2021
1s stable, with an overall Index score of 31.9 out of 100, up 0.2 points year-
on-year. However, due to the expansion of the Index and improved relative
performances of the other nations, Ukraine has dropped 15 spots, ranking
61st overall: familiarity (4.8), reputation (5.3), business & trade (2.3),
governance (1.8), international relations (2.0), culture & heritage (2.4),
media & communication (2.0), education & science (2.0), people & values (2.5),
COVID-19 response (26). The general public perceives Ukraine as a nation
with friendly and trustworthy people, with a strong educational system, and
open to international business and trade. From an economic perspective,
Ukraine keeps improving its identity as a nation open to international
business and trade. The nation ranks well within the top half for its future
growth potential and recent legislative reforms in the areas of land and
finance are the key markers of readiness to realise this potential. There is
space for improvement, however, with the nation perceived as less easy to
do business with than last year. This correlates with the view of security
and leadership in the country, given the current political and global
environment [16].

Table 3
The positions of some countries in the Global Soft Power Index”
Nation Rank Rank Index Score | Index Score | Index Score
2021 2020 2021 2020 Change

Germany 1 2 62.2 61.9 +0.3
Japan 2 4 60.6 60.2 +0.4
United Kingdom 3 3 57.9 61.8 -3.9

Canada 4 7 57.2 54.5 +2.7
Switzerland 5 8 56.3 54.5 +1.8
United States 6 1 559 67.1 -11.2
France 7 6 554 58.5 -3.1

Chine 8 5 54.3 58/7 -4.4

Sweden 9 9 52.2 51.9 +0.3
Australia 10 13 52.2 48.8 +3.3
Turkey 27 30 42.3 39.4 +3.0
India 36 27 37.7 41.6 -3.9

Poland 38 35 37.0 36.6 +0.4
Ukraine 61 46 319 31.7 +0.2
Kazakhstan 75 58 30.2 27.7 +2.5

* Made by the author using [15]

----------------------------------------------------------------------------------------------
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Economic and environmental diplomacy is an integral part of
the national brand, expanding the functionality of domestic and foreign
diplomacy. The active development of this type of diplomacy should ensure
the dynamics of business interactions. Diplomacy contributes to the
management of international economic relations. This scientific parallel
can also be used to develop the idea of diplomacy in world trade and
international security.

For example, the Munich Security Conference is one of the most
important events in world politics. In 2022, the conference was unpre-
cedented in the history of the meeting of diplomats and government
officials, where the main topic was Ukraine. Discussions included issues
of military escalation in Ukraine and adverse trends for the Western allies.
This conference became a platform for Ukraine to present its messages
and agendas in the context of opportunities to unite the world around them.
But it is possible that in the future Ukraine's image position will be
announced as the main topic of the Davos Economic Forum.

Globalisation has transformed the organisation of international eco-
nomic relationships around the world, affecting the economic, social and
political spheres of societies and citizens. It is characterised by a complex
set of interconnectivities and interdependencies with an increasing number
of actors vying to influence the outcome of these relationships. They lay
competing claims to resources, markets and legitimacy and are engaged in
activities traditionally defined as belonging to the domain of diplomacy [2, p. 3].

The progressive direction of diplomatic activity includes issues that
change the perception of tools, models and forms of action in economic
globalization. Image-based economic and environmental diplomacy uses
new marketing technologies: 1) determining the specific environmental and
economic interests of other countries in the process of international
dialogue, negotiations and cooperation; 2) expanding the network of
diplomacy to present a national brand in which environmental attributes
should enhance its multifaceted dimension and perception using a position
in various international ratings; 3) introduction of ecological knowledge,
eco-concepts, ecoinnovations, eco-investments and eco-technologies into
the sphere of business for presentation or promotion at international
exhibitions, forums, business negotiations, etc.; 4) formation of diplomatic
efforts and motives for strategic partners to develop international ecological
and economic cooperation; 5) participation of politicians, diplomats and
businessmen in international environmental projects based on the use of
Internet resources and social networks, digital-diplomacy, twitter-
diplomacy; 6) generating new diplomatic initiatives to stimulate reforms
in important areas.

From this review, G7 members are partners of Ukraine, who share
a common understanding of freedom, democracy, the rule of law and
human rights. At their 2015 Summit in Elmau, G7 leaders have tasked their
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Ambassadors in Kyiv to encourage and support the Government and
citizens of Ukraine on their way towards a more secure, prosperous and
resilient country. In 2022, the ambassadors of the G7 countries in Kyiv
presented the priorities for this year. They will continue to encourage
Ukraine to reform security and defense, taking into account the views
of the government, parliament, civil society and business. The G7
ambassadors identified three groups of priorities in which they will work:
fair and sustainable institutions, a prosperous economy and a secure
country (Figure 2) [17].

The fight against Judicial reform Effectn./e governance
corruption and institutions

Just and resilient institutions

A

G7 Ambassadors’ Support Group for Ukraine
Priorities for 2022

A 4 \ 4

Prosperous economy Secure country
I I I I
Economic growth Security and defence
I I I I
Green transition and energy reforms Law enforcement
L ] L ]

Figure 2. Priorities of the support group for Ukraine in moving forward
" Made by the author using [17]

For example, «Prosperous economy» includes: 1) Economic growth
(supporting a strong, independent National Bank of Ukraine; supporting
Ukraine’s continued fruitful engagement with the international financial
institutions; further implementation and monitoring of effective, equitable
land reform; transparent privatisation of state-owned enterprises and banks,
and improvement of corporate governance of those remaining under state
control, in line with OECD guidelines; expansion of non-road based
transport infrastructure such as inland shipping and railways and improved
interoperability between them); 2) Green transition and energy reforms
(implementation of energy sector reforms which promote investment,
demonopolization and transparency, while ensuring the independence of
energy and nuclear regulators; exploration of new energy sectors such as
(green) hydrogen technologies and renewables to strengthen energy

----------------------------------------------------------------------------------------------
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independence and generate new sources for energy exports; reforms and
actions that support Ukraine’s contribution to global action on climate
change, including decarbonization, clean energy development, a fair transition
away from fossil fuels, and energy efficiency [17].

The realities of today also require a change in the mechanisms
of diplomacy’s response to force majeure: natural disasters, extremism,
terrorism, hostilities. During the Russian-Ukrainian war (2022) there was
a strong international, political, economic and civil consolidation in defense
of Ukraine. In this situation, the ecological and economic ambassadors of
Ukraine acted as a joint «front of action» based on institutional
cooperation, expanded the functions of support, mobilization and pro-
tection of the country, as well as included new elements in the image of
their own country.

Conclusions. Modern economic and environmental diplomacy is
necessary for the development of international economic relations, which
aims to unite the efforts of countries in their pursuit of progressive shifts.
For Ukraine, it should be associated with new opportunities for its own
presentation in the global economic space and improving the environ-
mental level of competitiveness in the world. We are convinced that the
unlocking of new levels of international business potential can also be
realized through constructive decisions and practical actions by countries,
conservation of ecosystems and biodiversity, protection of ecological
human rights and fulfillment of obligations to improve the level of
ecological safety. A positive image of the country can be created by the
joint efforts of society.
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WAR IN UKRAINE: CHALLENGES
FOR THE GLOBAL ECONOMY

Introduction. As the attack on Ukraine
intensified, the United States and other Western
countries imposed unprecedented economic sanctions
on Russia and declared their support for Ukraine.

Problem. Considering the far-reaching impact
of the humanitarian crisis in Ukraine on
international development in the long run, it is
extremely important for the international community
to implement comprehensive solutions focused on
development priorities.

The aim of the article is to study the impact of
the war in Ukraine on inflation risks and challenges
for the world economy.

Methods. The information base of the study
was the study of official information and periodicals.
Methodological basis of the research: analysis,
synthesis, systems approach, statistical methods
and abstract-logical methods.

Results. The new sanctions regime and the cost
of the war are likely to push the Russian economy
into a recession worse than the 1998 recession
and the Russian financial crisis, accompanied by
significant increases in inflation and the cost of
living of Russian households. According to our
preliminary estimates, Russia’s real GDP will fall by
4-9 % in 2022, while growth will range from —I %
to 2.5 % in 2023. Inflation may rise to 11-17 %
in 2022, fall to 6-12.03 % in 2022. A key factor in
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BIVIHA B YKPA'_I'_HI: BUKJ/INKH
AJ1A CBITOBOI EKOHOMIKH

Bemyn. 'V mipy 3aeocmpenns nanady na Yipainy
CILIA ma inwi 3axioni kpainu 3anposadunu 6esnpe-
yedenmui exoHomiuni caukyii npomu Pocii ma
3aA6UnU NPO NIOMpUmMKy Yxpainu.

Ilpoonema. 3 02130y Ha OANEKOCAICHUL BNIUG
eymanimapnoi Kpusu 6 Ykpaiui na MmidicHapooHull
PO3BUMOK )y 00820CMPOKOBill NEPCHEKMUSI, Ol MidiCHA-
POOHOI CnilbHOMU HAO3BUUALIHO 8ANHCIUBO BNPOBAOHCY-
6amu KOMNACKCHI PILEHHS, OPIEHMOBAHL HA npIopumemuy
PO3BUMKY.

Memoro cmammi € 00cniONHceHHA GNAUBY GilIHU
6 Yrpaini na ingasyiini pusuku ma 6UKIUKU OJs
CB8IM0OBOI eKOHOMIKU.

Memoou. Inghopmayiiinoro 6azor docnioxnceHHs:
CMano eus4eH st OpiyitiHoi iHghopmayii ma nepiooudHux
suOamnb. Memooono2iuna OCHOBA OOCTIONCEHHS.: AHANI3,
CUHmMe3, CUCMEeMHUN NIOXI0, CIMAMUCMu4Hi Memoou
ma abcmpakmHo-10214HI Memoou.

Pezynemamu. Hosutl pesxcum canxyiil i eumpamu
HA BilIHY UIMOBIPHO NIOWIMOBXHYMb POCIIICLKY €KOHO-
MIKY 00 peyecii, eipuioi, Hixc peyecia 1998 poxy ma
pociticoka @inancosa Kpusa, wjo cynposoorHCyEmvcs
3HaQUHUM  30inbwennam  in@aayii ma eapmocmi
AHCUMMSL POCIUCHKUX OOMO20CROOApPCmS. 3a Hawumu
nonepeoHimu oyinkamu, pearvuuti BBII Pocii énaoe
na 4-9 %y 2022 p., npu ybomy 3pocmanis Koiued-
mumemvcs 6i0 —1 0o 2.5 % y 2023 p. Inprayis
modxnce docsiemu 11-17 % y 2022 p., 3nusumucsi 00
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these projections is that Russia’s oil and gas exports,
especially to Europe, are largely continuing, but this
may change if sanctions are tightened. In 2021,
Russia’s exports of mineral fuels, oils and distillation
products amounted to 199 USD billion. USA, which
accounts for 40.5 % of Russia’s total exports and
11.4 % of its GDP. Depending on the duration of
sanctions and the possibility of their strengthening,
the world economy may be significantly affected
during 2022-2023.

Conclusions. It is expected that the war
in Ukraine will have a significant impact on
the economy and consumers in terms of such
actions: expanding the supply chain, increasing
inflationary pressures, deteriorating economic
prospects.

Keyworlds: Ukraine, war, inflation risks,
global economy, GDP.

6-12.03 % y 2022 p. Kuowosum cpakmopom yux
NpOcHO3i6 € me, Wo POCIUCLKUL eKCnopm Hagmu i
2asy, ocobauso 0o €eponu, 8 OCHOBHOMY NPOOOG-
JHCYEMBCS, ale ye MOodHCe SMIHUMUCS, AKUJO CAHKYIL
6yoymo nocuneni. Y 2021 p. pociiicokuil excnopm
MIHEpATbHO20 NANUed, Ol ma NpoOyKmie nepecoHKu
cmanosus 199 mpo oon. CLLA, abo 40.5 % 3azanvrozco
excnopmy Pocii ma 11.4 % it BBII. 3anescno 6io
mpuganocmi CauKyitl i MONCIUBOCMI iX NOCUNEHHS
CGiMOBa eKOHOMIKA MOJIce 3a3HaAMU 3HAYHO20 GHIIUBY
npomsaeom 2022-2023 pp.

Bucnosku. Ouikyemucs, wo 6ilina 6 Yxpaini
mamume 3HAYHUL 6NAUE HA eKOHOMIKY mMa CNnodiCU-
6auig 3 027140y HA: POSWUPEHHSA TAHYI02A NOCMABOK,
NOCUNEHHS THAIAYIIHO20 MUCKY, NOSIPUIEHHSI eKOHO-
MIYHUX NEPCNEeKMUs.

Knwuoei crnosea: Yxpaina, eiiina, ingaayiini
pusuxu, enobarvha exonomixa, BBII.
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Introduction. As the attack on Ukraine intensified, the United States
and other Western countries imposed unprecedented economic sanctions on
Russia and declared their support for Ukraine. The main sanctions so far
have included:

- freezing foreign assets of Russian banks and key leaders;

- exclusion of the seven largest Russian banks from the World
Interbank Financial Telecommunication Company (SWIFT). Although
Russia has developed its own domestic payment network to avoid internal
disruptions, disconnecting from SWIFT significantly complicates
international payments through Russian banks, severely restricting Russian
imports and exports;

- sanctions against the Central Bank of Russia (CBR). These
sanctions prevent the Central Bank of Russia from using most of its foreign
reserves of USD 640 billion, which are held in euros and dollars and
account for 60 % of the reserves, to stabilize the Russian economy. In early
March, the Russian ruble fell by about 30% with a possible further decline,
and there were signs of a raid on Russian financial institutions with
increasing withdrawals from banks. In response, the CBR raised the key
interest rate from 9.5 % to 20 %;

- more and more international companies, including in the energy
and technology sectors, are closing down or leaving Russia due to its
invasion of Ukraine.
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In early 2022, a world of hope began to take cautious steps to
recover from the COVID-19 pandemic and economic recovery, but at this
point, the world was shaken by the war in Ukraine. According to
preliminary estimates by the United Nations Development Program, nine
out of ten Ukrainians may face poverty and extreme economic vulnerability
if the war escalates. This will push the country and the whole region back
a few decades and leave deep socio-economic scars for future generations.
In a broader context, the geopolitical and economic consequences of this
war pose a serious threat not only to Ukraine but also to global peace and
development. Effective responses to these challenges cannot be found by
states alone. Planning for an effective response to the effects of hostilities
on the most vulnerable, as well as global pandemics and the current climate
emergency, requires strong and stable international cooperation.

Problem. Today, international development assistance is under
threat. There are at least four main reasons why the war in Ukraine could
lead to a crisis in multilateral and international development cooperation.
First, the war in Ukraine could lead to a reduction in production worldwide,
which in turn could lead to a reduction in available funds for development
from public and private sources. Second, as most of the leading donor
countries struggle to cope with the humanitarian crisis in Ukraine, major
policy changes are taking place that could potentially have serious
implications for international aid. Third, the chain reaction due to the
humanitarian crisis in Ukraine, which has affected the prices of raw
materials and energy, is spreading far beyond the territories where
hostilities continue. Fourth, the direct and indirect consequences of the war
in Ukraine worsen the state of the multilateral development system, which
1s already under excessive pressure.

Considering the far-reaching impact of the humanitarian crisis in
Ukraine on international development in the long run, it is extremely
important for the international community to implement comprehensive
solutions that focus on development priorities. They should play a key, not
secondary, role in the global response to the situation in Ukraine. It is
equally important that the international community work with civil society
and other partners to ensure that budget increases in response to hostilities,
including military spending, are not funded by global development and
humanitarian assistance to other regions; and solving other problems. It is
time for the international community to reaffirm its commitment to global
peace and development. These commitments must be based on a strong and
effective multilateral system that can uphold universal values and contribute
to global recovery and a sustainable future.

Analysis of recent research and publications. Theoretical and
practical problems of inflation, its regulation and challenges to the global
economy are revealed in the works of many researchers. A. Petryk and
I. Deisan [1] considers anti-inflationary policies that are clearly based
certain rules and which constantly achieves the goals it proclaims or
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explains the reasons for their rejection, is a policy based on the growth of
confidence can reduce inflation and keep it low without significantly
reducing production. R. Byvshev and A. Listopadov [2] studies inflationary
processes in Ukraine and the EU and states that inflationary processes were
caused by a number of factors and have different forms of manifestation.
The critical situation in the country requires the introduction of effective
measures to combat inflation, taking into account foreign experience,
including: elimination of shadow activities in the country; control over
money circulation; overcoming poverty; stabilization of the price level.
D. Khokhych [3] focuses on inflation targeting. M. Arych, M. Korniienko,
Y. Kripak, T. Didenko [4] analyze the impact of inflation on food security,
represented by indicators of food exports and imports. S. Veretiuk,
V. Pilinsky and M. Boguslav [5] investigates knowledge inflation, which
qualitatively describes the dependence of knowledge inflation on time.
Inflation of knowledge is exponential, which in turn raises the question of
finding effective mechanisms for «modernization» of skills and knowledge.

T. Bohdan [6] considers global debt as an indicator of the problems
of the world economy and challenges for Ukraine’s financial policy.
S. Ishchuk [7] investigates the influence of external factors on the indicators
of socio-economic development of Ukraine. H. Kotina, M. Stepura and
A. Hryhorenko [8] argue that the efficient functioning of the economy of
any country is impossible without the development of fuel and energy
complex, which is essential for the stable operation of industrial enterprises,
the commercial sector and households. S. Rassadnykova and I. Pryma-
chenko [9] study the modernization of the economy through the intensification
of investment processes in the context of modern challenges and
globalization. 1. Artemieva [10] examines the main challenges and opportu-
nities that arise in various sectors of the economy under the influence of the
global spread of digital technologies. However, a number of issues remain
that have become relevant in connection with the war in Ukraine.

The aim is to study the impact of the war in Ukraine on inflation
risks and challenges for the global economy.

Methods. The information basis of the study included the study of
official information and periodicals. The methodological basis of the study:
analysis, synthesis, systematic approach, statistical methods and abstract-
logical methods.

Results. The new mode of approval and war expense, probably, will
urge the Russian economy into a recession, worse, than the recession of
1998 and the Russian financial crisis that is accompanied by the conside-
rable increase in inflation and cost of living for Russians. On our preliminary
expectation, the real GDP of Russia will go down to 4.0-9.0 in 2022.

The key factor of these prognoses is that the Russian export of oil
and gas, especially considering export to Europe, proceeds mainly, but it
can change if approvals will increase. In 2021 the Russian export of mineral
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fuel, oil, and foods of distillation made 199 USD billions, which presents
40.5 % of the total export of Russia and it is 11.4 % of its GDP.

Depending on sanctions duration and the possibility of further
sanctions a world economy can test the considerable consequences of
conflict during 2022—-2023. Our expert estimations provide for, that:

in a world economy and key economies, probably, the annual
rates of increase of the real GDP in 2022-2023 will diminish by 0.2-1.5
percent point comparatively with prognoses to encroachment;

economies with a greater propensity to trade with Russia,
including in the eurozone and China, are more attractive to side influences
of war [11].

Russian’s Top 10 Export Destinations 2016 vs 2021 shown in
Figure 1.

80000

70000

60000

50000

10118

40000
[@2016
02021

USD mill

30000

20000 -

10000

0

Figure 1. Russian’s Top 10 Export Destinations 2016 vs 2021,
millions USD [11]

Energy and goods are the basic channels of influence, that strengthen
inflationary pressure. It is possible to expect that the global economic
consequences of war in Ukraine will arise through a price increase on
power mediums and raw material commodities, a decline of trust private to
the sector, and an increase in the effect of bonuses for the risk of financial
market through high geopolitical tension and risks. Higher prices on the
power mediums and raw material, war-induced and by approvals, will add
and without that high inflationary pressure into that many countries run
from 2021, on a background the bottlenecks of a chain of deliveries, change
of consumer demand and proceeding in a global economy after a pandemic.

Russia is the world’s source of raw materials. In 2021 the export of
mineral fuel laid down 8.3 % of general world volume does him one of
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most exporters of oil and gas in the world. Russia is also the key supplier of
different metals, including copper, nickel, palladium, and aluminum. In
addition, Russia and Ukraine are the basic exporters of wheat. Two
countries provided 14.7 % of the world production of wheat in 2021
(Figure 2) [11].
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Figure 2. Russian’s share of global export by selected
commodities: 2016 vs 2021 [11]

Even if trading in oil and gas will last, punitive lessening of supplies
from Russia in reply to approvals, and also preventive accumulation,
probably, will result in oil and gas traders in a considerable price advance
on power mediums on 30-50 2022-2023. Prices on wheat can be doubled,
if an export from Russia and Ukraine absolutely cease. From data of the
International power agency, Europe is especially vulnerable through the
dependence on Russia in the consumption of gas on 40a by data of
International power agency, with a limited possibility to replace other
sources of import in the short-term prospect. Coming from today’s
situation, we forecast, that world inflation will be 2—-3 percent points higher
annually in 2022-2023, comparatively with our previous prognoses, done
in January 2022. The higher estimations of influence on inflation, probably,
will feel the economies of the eurozone and some growing markets.

The expected increase in energy and commodity prices would
worsen tight pre-war global supply constraints and add further inflationary
pressure on the global economy.

Rising energy price were already a key contributor to above-trend
inflation in 2021-2022, driven by the recovery in global demand and
a decumulation of oil and gas inventories during the pandemic.

The pandemic caused substantial investment cuts and perturbations
in global supply chain infrastructure. COVID-19-related restrictions on
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shipping and transportation facilities (especially in China and the US), and
shortages of workers in the supply chain have continued to cause supply
bottlenecks. Main Factors Impacting Global Inflation Outlook 2022-2023
shown in Table.

Table
Main Factors Impacting Global Inflation Outlook 20222023
Increasing factor Decreasing factor
Higher energy and commodity prices Shift back towards more services
consumption in 20222023
Pandemic-driven shift from services to Reduction of pandemic restrictions on
goods consumption transport and supply chains
Lower business investment in supply Decline in private sector confidence and
infrastructure and ongoing supply chain demand due to war in Ukraine
restrictions during the pandemic

Source: developed by the authors.

The pandemic has also caused a major shift from services to goods
consumption, aggravating shortages for key production inputs. The
combination of major shifts in consumption spending patterns, delayed
supply chain investments and COVID-19-related disruptions to supply
chain operations has resulted in large supply-demand mismatches and rising
inflation rate already before the war, which are expected to continue in
2022-2023.

The war in Ukraine and sanctions on Russia are expected to dampen
some of the inflationary effects of the global demand recovery, by reducing
private sector confidence and spending. However, the positive impact of
higher energy prices on inflation is expected to increase relative to previous
forecasts.

The current baseline forecast assumes a partial continuation of flows
of Russian energy supplies to advanced economies for most of 2022, and
a successful switch in energy imports to other suppliers. A sharper cut
in energy exports from Russia could lead to much higher energy price
increases and shortages, pushing up global inflation forecasts by
another 1.0-4.0 percentage points relative to the current baseline forecast.

There are also significant risks of a more prolonged war in Ukraine
leading to more persistent or severe sanctions, and a risk of escalation into a
Russia-NATO conflict. These risks are hard to quantify, but they could
severely cut private sector confidence and raise financial market risk
premia, pushing the global economy into a recession.

The global economy remains vulnerable to other pre-war risks.
These include new vaccine-resistant and highly contagious COVID-19
variants, negative effects of rising global interest rates on developing
economies with high foreign debt levels, and worsening problems in
China’s real estate and financial markets. These factors could lead to a more
pessimistic pandemic scenario, slowdowns in emerging markets or a
Chinese hard landing scenario.
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The global economic outlook has worsened since the start of the war
in Ukraine and the imposition of major economic sanctions on Russia at the
end of February 2022. In our interim economic forecasts mid-March 2022,
we have downgraded global real GDP annual growth forecasts for 2022—
2023 by 0.7-0.8 percentage points relative to the pre-war forecast, while
global annual inflation forecasts have been raised by 2.6-2.7 percentage
points. In the baseline scenario, global real GDP is predicted to increase by
3.6 % in 2022 (with a range of 2.3-4.6 %) and by 2.8 % in 2023 (with a
range of 1.3-4 %), after a strong 6.0 % economic recovery in 2021
(Figure 3).

Global economic spillovers from the war in Ukraine are mainly
expected energy and goods prices growth, private sector confidence decline
and higher financial market risk referred to higher geopolitical tensions.
The biggest short-term economic impact is likely to come from global
energy and commodity prices, due to Russia’s role as one of the leading
producers of energy and commodities.
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Figure 3. Global Real GDP Growth Baseline Forecast 2019-2023
Source: developed by the authors on the basis of [12].

The baseline scenario assumes that the war could last for around one
to two years, or it moderates in intensity after 2023 while the global
economy adapts to a partial economic decoupling from Russian energy and
commodity imports. However, uncertainty around these assumptions is high
and tilted towards a longer war, lower economic growth and higher
inflation scenarios.

Conclusion. The war in Ukraine is set to have significant impacts on
economies and consumers in terms of such detections. Extended supply chain
disruptions. Global supply chains face a new round of challenges, as war and
sanctions cause further disruptions to trade, commodities supply and trans-
portation network. A wide range of industries, from food to automotive and hi-
tech, will feel the negative impacts of the war and economic sanctions.
Disruptions will cause further delay of a normalisation of global supply chains.
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Heightened inflationary pressures. Russia’s invasion of Ukraine has
added volatility and upward pressures to energy and commodity prices.
Even as oil and gas trade continues, the destruction of physical infrastructure
and precautionary hoarding by oil and gas traders would likely lead to
major energy price increases. Food prices also see upward pressure, as
supply of wheat and cereal from Russia and Ukraine is disrupted. Higher
energy and commodity prices will fuel global inflation in 2022 and beyond.
Consumers in both developed and developing markets will increasingly feel
the squeeze of rising prices. The increase of inflation compensates positive
influence of higher prices on raw material for some countries that develop,
guided by resources.

Worsened economic outlook. Russia’s invasion of Ukraine has
worsened the global economic outlook. The negative impacts mainly come
from higher energy and commodity price pressure, private sector confidence
decline and higher financial market risk referred to higher geopolitical
tensions. European economies are likely to suffer most from energy and
commodity supply shocks, while food security in some developing countries
in the Middle East and Africa could be threatened. A deteriorating economic
outlook will affect consumer and business confidence, weighing on private
investment and consumption in the short and medium term.
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Introduction. The AEO has become the flag-
ship program of the Customs-Business Partnership
for WTO members. Business partnership programs
allow customs authorities to achieve higher results in
ensuring security and safety of international trade
through incentives such as reduced controls,
simplified procedures, periodic reporting, deferred
payments, reputational benefits and others. Analysis
of world experience (namely the USA, the EU, China
and other WTO countries) has shown the feasibility
of implementing the AEO program, which allows
authorized businesses to provide special simplify-
cation for the movement of goods through international
logistics chains.
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Bcemyn. AEO cmas ¢hnaemancokoro npoepamoro
napmmuepcmea Mijc mMumnuyeio ma 6isnecom O0na
unenie COT. [Ipoepamu napmuepcmesa 3 6izHecom 00360-
JOMb MUMHUYE 00CA2AMU KPAWUX pe3yibmamie y 2a-
panmysanui  Oesnexu MIiHCHApPOOHOI mopeieni 3a
00NOMO2010 MAKUX CMUMYNIB: 3HUIICEHHS DIBHS
KOHmMpOnio,  cnpowjeni  npoyedypu, nepioouuHa
36imHuicmy, GIOCMPOUKA NIAMEICIs, PenymayiiuHi ma
iHwi nepesacu. Ananiz c8imogo2o 00ceioy (30kpema
CLIA, kpain €C, Kumaro, inwux kpain COT) nokazas
doyinbHicms 3anposadoicentsa npoepamu AEO, wo
dae 3mo02y Hadagamu AMOPU308AHOMY Oi3Hecy
CcheyianbHi cnpoujerHs nio Yac nepemiueHHs. moeapis
MIHCHAPOOHUMU TOICIMUYHUMU TAHYIO2AMU.
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Analysis of recent researches and publica-
tions has shown that the published up to date papers
aren’t systematic and can’t claim to be a complete
analysis of the AEO program world experience and
benefits for doing business in Ukraine.

The aim of the article is to analyze the world
and Ukrainian experience while implementing AEO
program.

Methods. General scientific methods such as
the systematic approach, theoretical generalization
and comparison, analysis and synthesis have been
used for the research.

Results. The AEO program was launched in
the EU in 2008, where today about 80% of export-
import operations are carried out by companies
with AEO status or individual authorizations for
special simplifications. The total number of compa-
nies with AEO status in the EU is over 24,275 at the
end of2021. AEO programs have already been
implemented in 97 countries, another 20 countries
are in the active stages of implementation. 87 bila-
teral and 4 multilateral / regional MRAs on mutual
recognition have been signed. 78 MRAs are under
negotiation.

An unconditional positive is the launch of
the AEO program in Ukraine, which is in line with
leading European and world experience. The
Ministry of Finance and the State Customs
Service, with the support of the British Embassy,
the Reform Support Office and the EU4PFM
project, have developed and implemented the
necessary legal framework to launch the AEO
program in Ukraine.

The AEO program became important during
the war between Ukraine and Russia. In this aspect,
it is important to increase the number of companies
with AEO status that have a certain type of
simplification (AEO-C and / or AEO-B). This will
speed up the customs clearance and passing goods of
such companies to meet the needs of the Armed
Forces and the civil population of Ukraine.

Conclusions. Today there is a significant gap
in informing business representatives, young
professionals and practitioners, applicants for higher
education in Ukraine about the specifics of meeting
the requirements for AEQ authorization, the tangible
benefits of AEO status for both types of business in
Ukraine and at the international level. Wider
implementation of the AEO program in Ukraine, in
addition to the tool of business partnerships, trade
facilitation, strengthening security in the field of
foreign economic activity, will also be one of the
tools to de-shadow business.

Keywords: Authorized Economic Opera-
tor (AEO), WTO, customs affairs, customs security
and safety, business, international trade, AEO
authorization, AEO status.

JEL Classification: F10, P33

Ananiz ocmannix 0ocnioxcens i nyonikayii
nokasas, wjo onyorikoéami HA CbO200HI npayi He
HOCAMb CUCMEMHO20 Xapakmepy ma He Marmo
nognomu ananizy wjooo QYHKYioHyeanHs npocpamu
AEQO y ceimi ma Yrpaini.

Memorw cmammi € ananiz c€imoeo2o ma
VKPaiHCcbKk020 00C8i0y Yy  3aNpPO6A0ICEHHI Nnpoe-
pamu AEO.

Memoou. [{ns 00CHiONCeHHsT SUKOPUCTAHO
maxi memoou: cucmemHuill nioxio, meopemuune
Y3a2a/lbHeHHA Ma NOPIEHANHA, AHANI3 | CUHMES.

Pesynomamu. Y xpainax €C npoecpama AEO
cmapmysana y 2008 p., 0e Ha cb0O20OHi OAU3LKO
80 % excnopmuo-imnopmuux onepayiii  30ilicHIO-
1omucs 3a ywacmi komnaniti 3i cmamycom AEO abo
OKpeMux asmopuzayiii Ha cneyianibHi CNpOWEeHHS..
3aeanvna xinvxkicmo komnanin 3i cmamycom AEO y
€C cmanosumv nonao 24275 na xineyv 2021 p.
Ipoepamu AEQO eoce peanizosano y 97 Kpainax
ceimy, we 20 Kpain 3HAX00AMbCA 8 AKMUBHIU
cmaoii enpogadxcenns. Ilionucano 87 noositiHux
ma 4 baeamocmoponnix pecionanvHux Y200 npo
83a€MHe 6USHAHHS. 78 Y200 3HAX00smMbCsL HA cMAdil
VKIAOEHHS.

besymosnum nozumueom € 3anyck npozpamu
AEO 6 Yxpaini, wo sionosioae npogionomy €gpo-
neticokomy ma ceimogomy 0ocgioy. Minicmepcmeom
inancie ma [epocmumcnysnc6oro 3a niompumxu
Hoconvcmea Benuxobpumanii, Ogicy niompumxu
pegpopm ma npockmy EU4PFM pospobreno ma
3anPOBAONCEHO HeODXIOHY HOPMAMUBHO-NPABOEY A3,
SKOI0 3aNOUAMKO8AHO yHKYIOHyeanHs: npoepamu AEO
6 Vkpaini.

Ilpoepama AEO mnabysae snayenua y nepioo
sitinu Yxpainu npomu Pocii. B ypomy acnexmi éadic-
JIUBO 30iNbULEHHA KIIbKOCMI KOMNAHIL 31 CIamycom
AEO, axi 60100itomsb negHUM MUNOM CHPOUJEHHS
(AEO-C ma/abo AEO-B). Lle 0o3sonums npucko-
pumu  mumue OoQOpMAeHHA mMA NPONYCK MOBapie
maxkux Komnawii o 3abe3neyenns nompe6 36potinux
cunl ma YyuginbHo2o Hacerenus Ykpainu.

Bucnosku. Ha cb0200Hi 3amuuiacmocs cymmesa
npocaHa Y HACmuHi  iHOPMYBAHHST NPeOCMABHUKIG
biznecy, Monooux ¢haxieyie i nPaKmuKis, 3000y6auie
suwoi ocgimu 8 Yxpaini wjo0o ocodrusocmeti 6uxo-
HaHHs eumoz 01 ompumanua aemopusayii AEO,
siduymui nepegaecu, saki naoac cmamyc AEO o060ox
munie 0na sedenns biznecy 6 Yxpaini ma na miscna-
pooHomy pisHi. Binbw wupoxa peanizayis npoepamu
AEQO, xkpim incmpymenmy napmuepcoKux CmoCyHKig
3 OIi3HecoM, cnpowjeHHs mopeieni, NocunenHs Oesnexu
v egpepi 3E]], cmane makosic 0OHUM i3 iHCMpPYMEHmMIg
Odeminizayii OizHecy.

Kniouoei crnoea: ABTOpH30BaHMI €KOHOMIY-
Huii oneparop (AEO), COT, muTtHa cnpaBa, MUTHA
Oesneka, Oi3Hec, MiKHApOOHA TOPIIBIsL, ABTOPH-
3anis AEO, cratyc AEO.

Conflict of interest. The authors certify that they have no financial or non-financial interest in the
subject matter or materials discussed in this manuscript; the authors have no association with state bodies,
any organizations or commercial entities having a financial interest in or financial conflict with the subject
matter or research presented in the manuscript. The authors are working for the institution that publishes

060 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

ISSN 2616-6100. 30BHiIITH: TOPriBAA: €EKOHOMiKa, (piHaHcy, paso. 2022. No 2

27



I'10bAAbHA EKOHOMIKA

this journal, which may cause potential conflict or suspicion of bias and therefore the final decision to
publish this article (including the reviewers and editors) is made by the members of the Editorial Board who
are not the employees of this institution.

Introduction. The Authorized Economic Operator (AEO) has
become the flagship program of the Customs-Business Partnership for
WTO members, enabling Customs to share its security responsibilities with
the private sector on a partnership basis, providing it with a number of
customs simplifications and benefits. Business partnership programs allow
customs to achieve more with less effort and aim to ensure sustainable and
long-term compliance through incentives such as reduced controls,
simplified procedures, periodic reporting, deferred payments, reputational
benefits, and benefits from Mutual Recognition Agreements.

The AEO programme is widely acknowledged as a key driver for a
solid Customs-Business Partnership; a secure, transparent and predictable
trading environment; and, in a wider context, enhanced economic prosperity.

The WCO strongly recommends the implementation of the AEO
programme, as well as supports various Customs compliance programmes
and Authorized Operator schemes under Article 7.7 of the World Trade
Organization (WTO) Agreement on Trade Facilitation (TFA) as stepping
stones towards implementation of a fully-fledged AEO programme.

It is worth noting that the number of Mutual Recognition
Arrangements/Agreements (MRAs) signed and currently being negotiated
has considerably increased during the past year, and these positive
dynamics demonstrate greater engagement by all relevant stakeholders
and also provide a basis for a harmonized approach to achieving bilateral
and multilateral/regional MR As.

During 2019-2020, Ukraine adopted the entire legal framework for
the implementation of the Authorized Economic Operator (AEO) program,
which is in line with EU norms and practices. This will allow Ukraine to
conclude bilateral agreements with other countries on mutual recognition
of AEOs, and for Ukrainian AEOs to enjoy significant advantages in
customs clearance, which opens new prospects for Ukrainian business.

Analysis of recent research and publications. Problems related to
determining the nature and mechanism of both obtaining the Authorized
Economic Operator status as well as its functioning have been addressed
by both foreign and domestic scholars. Noteworthy are the results of a study
by European scientists Thierry Houé, Eileen Murphy on how the certificate
of authorized economic operator (AEQO) affects the creation of competitive
advantages for the exporter [1]. The authors identified two specific groups
of resources that contribute to the creation of competitive advantages.
The first category is made up of resources of the technological type,
obtained through AEO certification, which lead to more formalized and
better executed processes. The second concerns the knowledge, know-how
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and skills of the freight forwarder. The fundamental work of a group of
South Korean scientists is devoted to the analysis of research trends in
the AEO certification system using SNA analysis [2]. They provided
a thorough description of existing research related to the AEO system.
Also relevant are the developments of Jan Lukasz Szczepkowski, who
studied the AEO in the context of world trade, identified the role of EU
institutions and concluded that the European AEO program occupies a
leading position among global customs security institutions [3]. AEO’s
automated supply chain security platform has been the subject of scientific
research by Jeyoun Dong, Kiduk Kim, and Kiyoung Moon. The formation
of AEO in Ukraine has been studied by such scientists and practitioners as
O. Verbytsky, O. Dombrovska, G. Tikhosova, O. Boyarska [5], V. Turzhansky [6],
I. Mesecha [7] and others.

The aim of the article is to analyze the world and Ukrainian experience
while implementing AEO program.

Materials and methods. General scientific methods such as the
systematic approach, theoretical generalization and comparison, analysis
and synthesis have been used in the research.

Materials and methods. The research was conducted using general
scientific methods: system approach, theoretical generalization and
comparison, analysis and synthesis. The information base is the official
websites of international organizations, national customs administrations,
regulations, scientific articles, statistics.

Analysis of world experience in implementing the AEO program
and providing special simplifications in international trade

The starting point in the development of partnership programs in this
area is the US Customs-Trade Partnership Against Terrorism (STRAT)
program, which allows creating conditions for safe trade by providing
exceptional benefits to companies that fulfill specifically established
security requirements. This program began to function in 2001 after the
tragic events of September 11; it can be considered the first project in this
area. Any company can become a participant in the program, without
needing to make any financial contributions or resort to the help of an
intermediary (for more details, see [8]).

To become a participant, the company must apply, pass a minimum-
security criteria check, agree to voluntary participation, install a special
application and pass a risk assessment, as the program’s participants are
immediately classified into the «low risk» group [8].

Benefits that a STRAT member gains include reduced USCBP
screening activities, reduced border waiting times, access to supply chain
security specialists, priority in reopening business after a natural disaster or
a terrorist attack, the ability to enjoy additional benefits of being recognized
as a trusted trading partner by foreign customs administrations that have
signed a Mutual Recognition Agreement with the United States, and so on.
The participant is excluded from the program in case of detection of facts
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of smuggling or providing false information; however, the possibility of
renewal of membership is provided.

The main goal of the program is still to ensure the security of the
supply chain of goods, and this goal is successfully fulfilled, since STRAT
allows to track and conduct a detailed overview of the entire supply chain
of the program’s participants through modern information technologies.
Since the STRAT program has demonstrated a successful experience of
interaction between the customs administration and the business community,
other states have followed suit.

For example, the European program of Authorized Economic
Operator (AEO) appeared on this foundation in 2005, with the adoption of
EU Regulation No 648/2005 [9]; however, it actually began to operate in
2008, when the Customs Code of the European Union solidified the pro-
cedure for acquiring AEO status. At the moment, three types of AEOs are
covered: «economic operators authorized for customs simplification (AEOC),
security and safety (AEOS), or a combination of both (AEOF)» [10].

AEOs of the first type enjoy such privileges as minimization of
customs control and priority passage, the possibility of customs control
in arequested place. AEOs of the second type can receive prior
notifications of the planned control and enjoy mutual recognition with third
countries (if there is a corresponding agreement) [11].

Any participant of foreign economic activity (including small
businesses and even individuals) can obtain AEO status if they meet certain
criteria, including: financial solvency, compliance with security measures,
record keeping, compliance with customs laws and taxation rules and
the absence of criminal offenses related to economic activity etc.
The implementation of an AEO’s activities in the European Union is based
on appropriate authorization, which does not have an expiration date, but
can be suspended, revoked, or annulled if the foreign trader ceases to meet
the established criteria.

Based on the Framework of Safety Standards, programs similar to AEO
are also operating in the Asian region. For example, one of the safest
countries in the world, Singapore, uses the Secure Trade Partnership (STP)
program, which is a voluntary certification program (for more details, see [12]).
As part of this project, participating companies must apply more stringent
measures to ensure the security of their supplies. Among the benefits that a
company receives in exchange for complying with the developed security
manual are, e.g., reduced likelihood of cargo inspection, being classified as
a low-risk company, expedited clearance etc. [12]. In addition, there is also
the STP-Plus program, which, among other benefits, offers mutual recognition
of status in partner countries. To be certified, a company must be in good
standing with Singapore Customs and pass a security check.

China has the AEO program of China Customs, which is based on
state control taking into account the creditworthiness of the company; its
main feature is that the level of creditworthiness of legal entities that
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commit offenses is reduced, while state control over their activities, on the
contrary, is strengthened. Legal entities that have been accredited under
the Program are recognized as Advanced Certified Enterprise (ACE) and
General Certified Enterprise (GCE). Certified enterprises receive the right
to use 49 simplifications provided by government agencies, including the
Chinese customs service [13].

AEO programs operating in many countries around the world are
most often based on the principles of the World Customs Organization
(WCO) Security Framework of Standards. A complete list of such programs
and planned projects can be found on the WCO official website or using the
Compendium of AEO, 2020 edition (for more details, see [14]).

It should be noted that each of the countries participating in the
WCO can make superior adjustments within the framework of national
legislation; thus, the application of the AEO program in different countries

acquires various distinct features (fable 1).

Table 1
Comparison of various AEO program implementations
EU China World C.ust‘oms
Organization
Members

Any economic operator
who is a person, in the

An enterprise with at least
a specific level of

Participants in customs
activities such as:

course of his or her creditworthiness exporters, importers,

business, is involved in distributors, declarants,

activities covered by the brokers, consolidators,

customs legislation intermediaries.
Classifications

Three levels of AEO; a
company chooses which
type of operator it needs

to carry out its activities.

Three types of authorized
economic enterprises: high,
standard and ordinary.

Classification by type of
activity.

Specific traits

Requirements for
potential AEOs are
formed in accordance
with the Safety
Framework.

The AEO system has been
created on the basis of an
assessment of the company’s
creditworthiness.

Mutual recognition of AEO
status in WCO member
countries.

Enterprises that have received
AEO status are divided into
standard and high.

The main goal of the AEO
1S to ensure economic
security.

Mutual Recognition of
AEOQO Status Based on
the MRA

The AEO Institute does not
comply with the WCO Safety
Framework.

Efficient customs control.

Source: Compiled by the authors based on [10; 13; 23].

Peculiarities of the AEO program implementation in Ukraine
The Authorized Economic Operator (AEO) program was introduced
in Ukraine in order to approximate Ukraine’s customs legislation to
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European standards. The operation of AEO simplifies and facilitates
international trade and ensures the participation of Ukrainian enterprises in
the development of secure supply chains, increases their competitiveness
in both domestic and foreign markets [15].

The necessary regulatory framework for AEO was developed in
Ukraine during 2015-2020 by the Ministry of Finance and the State
Customs Service of Ukraine with the support of the British Embassy, the
Reform Support Office and the EU Public Finance Management Program
in Ukraine (EU4PFM) and business associations. The main ones are the
Law of Ukraine dated 02.10.2019 Ne 141-1X, Resolution of CMU dated
29.07.2020 Ne 665 and others [16-21]. The legal framework is updated by
the Association Agreement with the EU (Annex XV Approximation of
Customs Legislation).

The Law of Ukraine of October 2, 2019 Ne 141-IX amended the
Customs Code of Ukraine (CCU) on some issues of functioning of authorized
economic operators. The document provides for the provision of significant
simplifications of customs formalities for enterprises with the appropriate
degree of confidence; establishing preconditions for future recognition of
the authorized economic operators status, granted by the customs authorities
of Ukraine, authorized bodies of the EU, and the participation of Ukrainian
AEOs in the formation of secure supply chains in accordance with WCO
Safe Framework of Standards; increasing the competitiveness of Ukrainian
enterprises in foreign and domestic markets. It should be noted, that all key
provisions and norms included in the CCU comply with the EU Customs
Code as for AEO functioning.

According to the law, any resident enterprise involved in the interna-
tional supply chain (manufacturer, exporter, importer, customs representative,
carrier, freight forwarder, warehouse keeper) to obtain the AEO status must
pass the authorization procedure in accordance with the CCU.

In Ukraine, the following types of AEO authorization are used:

1) on granting the right to apply special simplifications (hereinafter —
AEO-C), which corresponds to the type of AEOC (customs simplification)
in the EU countries;

2) on confirmation of safety and reliability (hereinafter — AEO-B) —
AEOQOS (security and safety) in the EU countries.

At the same time, the company can obtain both types of autho-
rization AEO-C and AEO-B, which essentially corresponds to the European
authorization AEOF. This status is currently stated as a combined certification,
businesses cannot actually apply for an AEOF certificate. Both AEOC and
AEOS will need to be applied for separately if a business wishes to obtain
both certifications.

The company independently chooses the type of authorization, the
procedure for confirming compliance with which it wishes to pass.
AEO authorization is recognized throughout Ukraine.

Recognition by customs administrations of foreign states of AEO
authorization obtained by resident enterprises is carried out in accordance
with international agreements of Ukraine.
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The following criteria are used to grant AEO authorization:

1) compliance with the requirements of customs and tax legislation
of Ukraine, as well as the absence of facts of criminal prosecution;

2) proper system of accounting, commercial and transport
documentation;

3) stable financial condition;

4) ensuring practical standards of competence or professional
qualification of the enterprise’s responsible official;

5) compliance with safety and reliability standards.

In this case, the authorization of AEO-C (granting the right to apply
special simplifications) is granted subject to confirmation of the enterprise
compliance with the criteria specified in paragraphs 1-4 above. Authori-
zation of AEO-B (on confirmation of safety and reliability) is provided
subject to confirmation of the enterprise compliance with criteria 1, 2, 3 and 5.

Authorization of AEO-C or AEO-B, provided that its validity is not
suspended or such authorization is not revoked, is a confirmation of the
enterprise compliance with the conformity criteria which is the condition
for granting such authorization.

AEQO authorization is provided free of charge and is valid
indefinitely. AEO authorization can be suspended or revoked.

Thus, Ukraine has created all the legal prerequisites and the
appropriate basis for the full functioning of the AEO program, which is in
line with leading international experience.

Advantages of AEO authorization for Ukrainian business

The State Customs Service of Ukraine has created and maintains the
Unified State Register of Authorized Economic Operators. The register is
published on the official website of the State Customs Service by the link:
https://customs.gov.ua/deiaki-pitannia-funktsionuvannia-avtorizovanikh-
ekonomichnikh-operatoriv/AEO register [15].

At the beginning of April 2022, only PJSC JT International Ukraine
(Kremenchuk, Poltava Region) was entered into the register, which
received the first and so far only AEO-C certificate on March 18, 2021.
Analysis of the status of conformity assessment and the number of regis-
tered applications of companies for authorization shows that one company
withdrew the application for authorization, and another 7 companies refused
to conduct conformity assessment of AEO.

The AEO program became important during Ukraine’s war against
Russia. During March 2022, the Cabinet of Ministers and the Verkhovna
Rada of Ukraine introduced a number of amendments to regulation
documents relating to the reduction of customs payments on import of
certain goods, simplified customs control and clearance of humanitarian aid
goods, etc. These and other changes are aimed at filling the domestic
market of Ukraine with goods critical to providing the Armed Forces
of Ukraine to counter Russian military aggression, as well as the civilian
population with essential goods and prevent a humanitarian catastrophe in
the temporarily occupied territories of Ukraine. This requires strict
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observance of the customs legislation by the subjects of foreign economic
activity when moving goods across the customs border of Ukraine. In this
aspect, it is important to increase the number of companies with AEO status
that meet established requirements and have a certain type of simplification
(AEO-C and / or AEO-B). This will speed up the customs clearance and
passion of such companies’ goods to meet the needs of the Armed Forces
and the population of Ukraine.

The main factor that hinders Ukrainian companies in preparing for
AEO status is the inconsistency of the stable financial condition criterion.

The reasons for the inconsistency of the stable financial condition
criterion are certain «shadow» schemes used by business: the practice of
taking profits abroad with subsequent pseudo-lending of enterprise assets,
the use of individual entrepreneur to «optimize» income tax and more.
Thus, the AEO program is not only a tool for partnerships with business,
trade facilitation, strengthening security in the field of foreign economic
activity, but also a tool for de-shadowing business.

Other reasons for low business activity in the AEO program are the
need for a comprehensive assessment of compliance with internal processes
of safety and reliability, as well as poor business awareness of the
conditions and requirements for obtaining AEO authorization.

This state of affairs suggests that one of the possible problems is
the lack of transparency of Ukrainian business for customs and tax
authorities, the difficulty of passing all relevant procedures. This, in turn, is
due to the low awareness of business representatives (exporters, importers,
freight forwarders and other entities involved in global international trade
chains) about the benefits and features of obtaining the status of AEO.

The answer to this question will provide an analysis of international
experience. In the EU countries, where the AEO program was launched in
2008, now about 80% of export-import operations are carried out with the
participation of companies with AEO status or individual authorizations for
special simplifications. The total number of companies in the EU that have
passed the procedure and obtained AEO status was more than 24,275 at the
end of 2021 [22].

AEOQO programs have already been implemented in 97 countries, another
20 countries are in the active stage of implementation, in addition, in the
world 87 bi-lateral and 4 plurilateral / regional MRAs concluded and 78 MRAs
under negotiation [14, 23]. An unconditional positive is the launch of the AEO
program in Ukraine, which is in line with leading European and world experience.

Conclusions and prospects for further research. Thus, today in
Ukraine the Ministry of Finance and the State Customs Service of Ukraine,
with the support of the British Embassy, the Reform Support Office and the
EU4PFM project, has developed and implemented the necessary legal
framework to launch the AEO program in Ukraine. The developed and
updated legal framework is in line with the International Convention on the
Simplification and Harmonization of Customs Procedures, the Safe Frame-
work Standards of WCO, current EU customs legislation, and the Association
Agreement between Ukraine and the EU.
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However, today there is the significant gap in informing companies
involved in global international trade chains about the peculiarities of
the AEO program in Ukraine, compliance with AEO authorization requirements,
tangible benefits of AEO status for doing business on Ukrainian and
international market.

The AEO program became important during the war Ukraine against
Russia. In this aspect, it is important to increase the number of companies
with AEO status that meet established requirements and have a certain type
of simplification (AEO-C and / or AEO-B). This will speed up the customs
clearance and passing goods of such companies to meet the needs of the
Armed Forces and the civil population of Ukraine.

This is especially relevant given the entry into force in November
2022 of legislative changes regarding the need for mandatory presentation
of goods to customs. This can significantly slow down the logistics processes
of companies that do not have the status of AEO. In turn, such innovations
should significantly increase Ukrainian enterprises motivation to obtain
the appropriate simplifications provided by the AEO authorization.

One of the ways to intensify this process is to improve the information
of the general public, business representatives, young professionals and
practitioners involved in global chains of international trade, students of HEI
in Ukraine on the specifics of meeting the requirements for AEO autho-
rization, tangible benefits of both types AEO status for doing business on
Ukrainian and international level. Extensive implementation of the
AEOQO program, in addition to the tool of business partnerships, trade
facilitation, strengthening security in the field of foreign economic activity,
will also be one of the tools to de-shadow business.
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Introduction. Science and technology policy
should be the most dynamic policy domains in
Poland. The strong political interest in science and
technology reflects a wide recognition of the
relevance of scientific research and technological
development in relation to industrial competitiveness
and societal problems. In preparing for the
challenges our country faces in the 21st Century,
research and development are regarded as vital,
whether they concern aging, transportation and
mobility issues or sustainable development.

Analysis of recent researches and publications
has shown that the published up to date papers
aren’t systematic and can’t claim to be a complete
analysis in the chosen field.

The aim of the article is to present a recent
prospective technological study aimed at reconciling
technological development with the long-term goal of
achieving sustainable development.
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CTA/IUA MEHE/[)KMEHT
TA NNEPCIEKTUBU IHHOBAIIIHO-
TEXHOJIOTTYHOI'O PO3BUTKY
B [TOJIbIIII

Bcmyn. Haykogo-mexniuna nonimuxa mae 6ymu
HAUOUHAMIYHIWUM Hanpamom noaimuku 6 Ilonvuyi.
CunvHutl noaimuynull iHmepec 00 HAYKU i MeXHiKu
8i000padicac wupoKe UHAHHS AKMYATbHOCMI HAYKO-
BUX 00CTIOJHCEHb | MEXHONOSIYHO20 PO3BUMKY CINOCOBHO
KOHKYDEHMOCNPOMOICHOCI ~ NPOMUCTOBOCMI  Ma
cycninbhux npobnem. I omyrouucs 00 GUKIUKIE, 3 AKUMU
cmukaemvca Hawa Kpaina 6 XXI cm., docniosxcenns
ma po3pooKU € JCUMMEBD BAICTUBUMU, HE3ANEHCHO
8i0 M020, YU CMOCYIOMbC B0HU CMAPIHHA, MPAHC-
nopmy ma MoOinbHOCMI YU CMAI020 PO3GUMKY.

Ananiz ocmannix 0ocnioycens i nyonikayii
noKazas, Wo Cy4acHi cmammi He € CUCIeMamudHuUMU
i He MOJICYymb npemenoysamu Ha NOSHUU AHANIZ 6
obpanii 2anysi.

Memoro cmammi € npedcmagnenHs Hewooas-
Hb020 NEPCNEeKMUEHO20 MEXHON0IUHO20 O0CTIOMNCEHNHS,
sAKe 0e3M0CcepeoHbO CNPAMOBAHE HA V3200HCEHHS
MeXHON02IUHO20  PO3GUMKY 3 00820CHIPOKOBOIO
Memoro 00CAHeH s CMANI020 PO3GUMIKY.
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Methods. General scientific methods such as
the systematic approach, theoretical generalization
and comparison, analysis and synthesis have been
used in the research.

Results. The aim of the long-term strategies for
sustainable development of the state is to provide
information and analysis necessary to maintain the
leading position in the field of technological
development and innovation in the foreseeable
future. Currently, a significant method of supporting
this activity is technology foresight. In Poland
technology foresight activities play an important role
in targeting science and technology towards present
and future societal needs. Technology foresight is
regarded as the most upstream element of the
identification of prospects for innovation and
technological development. It provides inputs for the
formulation of technology policies and strategies that
guide the development of the technological
infrastructure. In addition, technology foresight
provides support to innovation, and incentives and
assistance to enterprises in the domain of technology
management and technology transfer, leading to
enhanced competitiveness and growth. The technology
foresight initiative also provides suitable metho-
dologies to promote sustainable and innovative
development, fostering economic, environmental and
social benefits at national and regional levels. Its
outcomes are policies and programs that deal with
innovation, industrial growth and competitiveness.

Conclusions. The main conclusion of the
technology foresight study (especially in their ecolo-
gical aspects) is that technology offers opportunities
for sustainable development. But alignment of techno-
logical developments with sustainability is necessary.
The secondary effects like shifting the burden from
environment to space should be counteract. Also,
more attention is needed for system innovations. The
government is an important player on different levels
(regulation, stakeholder) and should start the
dialogue with relevant parties. The system approach
and societal needs offer a useful conceptual frame-
work to bring parties together. The technology foresight
study could form a basis for this dialogue.

Keywords: sustainable development, foresight
research, innovation and technological development.

JEL Classification: 033, P50

Memoou. YV Oocniosxcenni  UKOPUCTIAHO
cucmemHuti  nioxio, meopemuyHe Y3a2anibHEHHs
ma mMemoou nopiGHAHH, AHANI3Y Ui CUHME3).

Pezynomamu. Memoio 0o620cmpokosux cmpa-
meeitl  Cmano2o po3gUMKY 0epicasu € HAOAHHA
iHghopmayii ma ananizy, He0OXiOHO20 05l 30epedceHHs
Joupytouux nozuyiti 'y cgepi  MexHor02iuHo20
PO36UMKY ma IHHO8ayill O 02710y MAUOYMHbOMY.
YV Honvwi disnbhicme mexHonoeiuno2o nepedbayeHts
gidiepae eaxcaugy poav y opienmayii Hayku ma
TEeXHIKU HA CYHAcHi U MatioymHi nompeodu cycninbcmea.
Texnonoeiunutl popcaiim po3enaoaemvcs K OCHOBHULL
eneMeHm BU3HAYeHHs NepCneKmus iHHoeayiil i mexuo-
JI02iuH020 po36umky. Bin Hadae Oami onsa ¢hopmy-
JIOBAHHST MEXHONO2IYHOI NOMMUKU Mma cmpamezit,
SKI Kepylomb po36UMKOM MeXHON02IUHOI inghpacm-
pykmypu. Kpim mozo, mexnonoziune nepedbauenns
3abesneuye niOMpUMKY iHHOBAYIl, A MAKOXHC CIMUMYIU
ma 0onomo2y nionpuemcmeam y cepi ynpagiinms
TMeXHONO2IAMU ma nepeoaui mexHono2iu, wo eede
00 niosuUWenHs: KOHKYPEHMOCHPOMOIICHOCII ma
s3pocmanns. Iniyiamusa mexnonociuno2o ¢gopcaiimy
maxooic 3abe3neuye 6i0N0GIOHI Memooonoecii 0
CNPUAHHA CMAIOMY MaA HHOBAYINHOMY DPO3GUMKY,
CNpUAIOYY eKOHOMIYHIN, eKOJNOTUHILL Mma COYianbHill
6U200i HA HAYIOHATLHOMY MA PEiOHATLHOMY DIGHAX.
Hozo pesynomamamu € norimuxa ma npozpamu, sxi
cmocyiomucs iHHO8aYil, NPOMUCTIOB8020 3POCMAHHS
Ma KOHKYpPeHmOoCHPOMOICHOCHII.

Bucnoeku. Ocrognuil 8UCHOBOK 00CTIONCEHHS
MEXHON0INHO20 hopcaiimy (0CoOUBO 6 IX eKONOSTUHUX
acnekmax) noiseae 8 Momy, wo mexHono2is 6IOKpUeac
MONCIUBOCHE 0Nl CMAN020 PO36UMKY. Ane y3eo-
OJ#CeH s MEXHON02IUHUX pO3poOOK 3i CMIlKiCmio
HeobxioHo. Bapmo npomudismu emopunnum egexmanm,
30KpemMa nepeHeceHHs MA2ApsA 3 HABKONUUWHLOZ2O
cepedosuwa na npocmip. Taxodc Oinvue ysacu
NompioHO npudinamu cucmemMHuM iHHoOBayiaM. Ypsao €
BADICIUBUM 2PAaBYeM HA PIZHUX PIGHAX I MA€E PO3No-
uamu dianoe 3 8ionogionumu cmopouamu. Cucmemmuil
nioxio i nompebu CycnitbCcmea nPonoHyIloms KOPUCHY
KOHYenmyanibHy OCHO8Y Ol 00 €OHAHHS CMOpIH.
Texnonoziune nepeobauents moolce cmamu OCHOBONO
0714 Yb020o dianoey.

Kniouoei crosa: cranuii po3BUTOK, GOpcaiiT-
JTOCITi/DKEHHSI, IHHOBAITii Ta TEXHOJIOT1YHUI PO3BUTOK.
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Introduction. Science and technology policy should be of the most
dynamic policy domains in Poland. The strong political interest in science
and technology reflects a wide recognition of the relevance of scientific
research and technological development in relation to industrial competeti-
veness and societal problems. In preparing for the challenges our country
faces in the 21st Century, research and development are regarded as vital,
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whether they concern ageing, transportation and mobility issues or sustainable
development [39].

Analysis of recent research and publications. Technology Foresight
in Poland — theoretical background. Although the importance of science
and technology is recognized, it is far from evident that scientific research
and technological development are attuned to societal needs [5, 9, 13].
Traditionally, science and technology policy in most industrialized countries
focused mainly on the supply side of the innovation process, hardly taking
the societal needs into account. However, during the last years, stimulated
forcefully by the government reports on technology foresight, the focus of
Polish science and technology policy is to strengthen the interaction
between the supply of and demand for knowledge [5, 27]. The Polish
government has attempted to gain an understanding of the possibility’s
technology presents to reduce current technological problems. Evidently
there are a large number of technological options that could contribute to
economic growth and ecological sustainability. However, encouraging
technological development is no guarantee of environmental improvement.
For example, new technology can lead to new forms of pollution [1, 36].
In other words: technology implies threats as well as opportunities. A policy
on technology from the viewpoint of sustainable development should serve
to strengthen the opportunities where possible and mitigate any threats [3, 22, 24].

The representatives of the Polish ministries commissioned all
organizations to perform a technology foresight study that was explicitly
meant to re-align technological development with the long-term goal of
achieving sustainable development. The objective of this foresight was to
find handles for policy aiming to selectively stimulate technological systems,
with the intention of increasing the environmental efficiency of products,
processes and activities [5, 27].

The concept of «environmental efficiency» is a key concept in Polish
environmental policy. It refers to a societal development in which economic
growth, an increase in competitive strengths and employment goes hand in
hand with a decrease in the pressure on the environment and the use of non-
renewable raw materials. Technological development is regarded as one
of the key elements in realizing radical improvements in environmental
efficiency [23].

This environment-oriented foresight studies focuses on a period of
10 years for the purpose of including more radical innovations within the
scope of study [2, 16, 19, 20, 23, 38]. One important notion is that it is
meaningful to obtain an understanding of the environmental effects of new
technological systems in advance of the implementation. The opportunity to
intervene early on in the development trajectory may have greater effect on
the eventual technology. Also, it seems better to identify potential undesired
side effects of new technologies, in order to prevent them from occurring.
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The article presents a recent prospective technological study aimed
at reconciling technological development with the long-term goal of
achieving sustainable development.

Material and methods. 4 systems approach. An important new
element in this technology foresight study is that we did not focus on separate
technologies, but took a systems approach to technological development.
Also, we combined a broadly-based inventory of the technological supply
with an analysis of dynamism in society’s demand [9, 11, 15].

This technological foresight study takes a very wide field into
consideration. It is impossible to describe the technological developments in
detail. And more importantly, a detailed analysis of technological components
would overlook the relation between these components: it is only in
combination that they perform their specific function (transportation,
communication) [36, 39]. Therefore, the study focuses on the identification
and analysis of developments at system level. The notion of «technological
system» was introduced for the combination of technical means and the
human skills and knowledge to make these means perform a specific,
societal function.

The study focuses on technological systems which might possibly be
used in Poland over the next 10 years [28]. When assessing the environmental
relevance of these systems we made a distinction in terms of the sphere of
application for which they are developed. We chose a breakdown into societal
functions. This, far more than a classification into branches of industry,
provided us with the opportunity to do justice to the social dynamism over
the next few decades. These functions will not change quickly; the way in
which these functions are fulfilled will.

The term «societal function» is seen in the broad sense. It covers the
function fulfilment for the end consumer, as well as for the industrial
suppliers. The different functions are based on Michael Porter’s often-used
categories of economic goods and services [3, 6, 14, 32, 37]. In analogy
with Porter’s classification, a distinction is made between:

generic functions that feed all the other functions, such as the
supply of energy and (raw) materials.

intermediate functions that create the essential conditions for all
other functions, such as movement (transport and infrastructure),
communication and business services.

end-use functions that fulfil the needs of the consumer, namely:
nourishment; housing, care and recreation.

If we focus on innovation processes at the system level, we should
distinguish between innovation taken one step at a time and radical
innovation. Step-by-step innovation is based on existing systems; radical
innovation often focuses on new systems to replace existing ones. We make
a distinction here between three ideal kinds of innovation: optimization,
redesign and function innovation of technological systems [1, 25, 29].

Optimization focuses on improving existing products, processes or
infrastructure. The main concern here is to modify systems which already
have a commercial use. In this type of improvement, the system concept
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1s not essentially modified but the efficiency of the system is increased by
making slight modifications only.

In the second kind of innovation, redesign, the actual design of existing
products, processes or infrastructure is partly changed. Specific features of
the system are changed, for instance by choosing to use materials that can
be made suitable for reuse in the disposal stage. In redesign, the system
concept remains largely unchanged [12].

More far-reaching improvements can be achieved by departing from
the system concept and by developing new systems which perform the same
function better. This can result in a radical change as to how the function is
fulfilled. This kind of innovation is called function-oriented innovation or in
short: function innovation.

Optimization, redesign and function innovation are indicative of
ideal types within a continuum. The degree of freedom in this continuum
becomes progressively higher. Whereas for optimization the system concept
is in essence still a given factor, for function innovation only the system’s
function is important. In many cases, function innovation is linked with
shifts in the associated socio-economic system. This is because new parties
enter the market and established market positions come under pressure.
In addition to the required R&D effort, it is because of this socio-economic
dimension that function innovations need considerably more time to be
realized than optimization of existing systems [29, 31].

This distinction also shows that the difference between these different
kinds of innovation is important from the viewpoint of the environment.
Improving existing systems can lead to substantial improvements in
efficiency, but at some point, the existing concept becomes fully developed
and the ceiling will have been reached in terms of environmental efficiency.
Only by changing the design, or by introducing a completely new system
concept it would become possible to break through this ceiling. In the long
run a greater leap in efficiency may be expected from the development of
new systems than from optimizing existing ones. How great that leap will
be obviously depends on the system and the function. It only gives a general
indication in this respect.

In terms of methodology, two ways were followed in the environmental
technology foresight systems:

mapping out the technological developments that could lead to a signi-
ficant change in environmental impact in the next 10 years (positive, or negative).

investigating the main societal driving forces which are decisive
for the resulting developments [25, 29, 30].

First an overview was compiled of all the currently known techno-
logical developments which over the next 10 years could lead to a substantial
reduction in today’s environmental problems or, conversely, to the advent
of new environmental problems. This overview was based on the findings
of numerous technology foresight studies describing future trends and
expectations in a wide variety of technological fields.

Subsequently, a systematic assessment was made of the potential
consequences of adopting new or upgraded technological systems in terms
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of changes in environmental efficiency (both positive and negative). Extent
of changes in the consumption of energy, scarce raw materials and in the
release of emissions and waste were analyzed when making this
assessment. Also, the use of space was taken into account. All changes were
assessed on the basis of unit of output (product or service), implying that
any potential developments in production volume or amount of consumption
were not taken into account. Nor were behavioral changes, which could
either increase or neutralize the environmental pay-off of improvements in
environmental efficiency taken into consideration when carrying out this
assessment [3, 23, 35, 40].

The second route consisted of a scenario analysis of the main societal
driving forces and obstacles that are decisive for the rate and direction of
technological development, and thus determine how fast new technological
systems penetrate the market. On the one hand, the specific features of the
systems themselves, such as the technological barriers that need to be
overcome before a system becomes ripe for the market, were taken into
consideration. On the other hand, the driving forces and obstacles of a
cultural, social and economic nature were also analyzed. Among other
things this relates to the pace of economic growth, the interaction between
the societal demand and the technological supply, society's acceptance of
technological innovation and the price we are prepared to pay for resolving
collective problems. These analyses were based on future scenarios drawn
up by the Polish Ministry of Economy and the Ministry of the Environment
(see Table I). The resulting information on driving forces and obstacles was
used to identify handles for policy.

Table 1

Relevant differences between the potential scenarios for Poland

Balanced growth European Renaissance Global shift

. dominant market . dominant market . dominant market

perspective is balanced
perspective
- open market correction

perspective is co-
ordination perspective

- forming of trade blocs

. trade liberalisation

perspective is open
market perspective

. strong economic growth

. strong growth in labour
and capital resources
productivity and material
productivity

- strong economic growth
. strong growth in material

productivity and extra
stimuli for economic
infrastructure

. economic growth lags

. growth in labour and

behind

capital resources
productivity

. ample willingness to
change

- substantial R&D

. strong technological

- dynamism

- less call for innovation

. substantial R&D

- less strong technological
- dynamism

. conservative, more of the

. little R&D
. innovation coming to a

same

halt, duplication

- global awareness of the

. environment

- high level of energy
saving

- European awareness of

the environment

. energy saving

. local awareness of the
. environment
. very little saving of

energy

Source: based on Weterings et al, (1997).
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Results. Clusters of technological systems. The inventory of the
technological systems that could lead to a substantial change of the
environmental impact over the next 10 years resulted in a technological
system. These systems can be categorized in five major clusters:

energy systems, including systems based on coal gasification,
solar energy, wind energy, biomass, hydrogen, nuclear fusion, nuclear
fission and innovations in energy distribution (for both local and mobile
supplies).

new (raw) materials, particularly biological raw materials,
composites and new colour systems.

production systems, geared towards optimizing industrial
production (including the metal industry, synthetic materials production
industry, food processing industry) and agricultural production.

information and communication systems, relating mainly to the
application of information and communication technology in the industrial
and service sectors, as well as in the domestic environment.

transport systems, a cluster of innovative systems for the
transportation of people and goods (e.g. super-aircraft, new trains, hybrid
transport and underground pipeline transport). In these innovations, the
introduction of new or improved modalities is inevitably coupled with
changes in the transport infrastructure [5, 28, 41]

Innovation, technological development and environmental efficiency.
Innovation and technological development lead predominantly to an impro-
vement in the environmental efficiency of products, processes and activities.
Some technological systems can be expected to result in an improvement in
environmental efficiency. From these we can expect a positive contribution
in the form of:

substitution: substitution of oil, gas and coal by renewable energy
sources, including the utilization of energy systems based on biomass, solar
and wind energy.

energy saving: a reduction in energy consumption per unit of
output that can be expected in the majority of industrial production systems.

a reduction in combustion emissions (CO2, SOx and NOx)
and (waste) clinkers inherent in the utilization of oil, gas and coal.

dematerialization: a reduction in the input of scarce materials
(metals, groundwater and tap water) per unit of output that can be expected
from industrial production systems on the basis of closing the cycle.

waste reduction: a reduction of hazardous and non-hazardous
waste per unit of output, particularly through using the majority of the
production systems investigated.

Considerable saving on energy consumption and the use of materials,
as well as a substantial reduction in emissions and waste can be achieved by
optimizing the technological systems of today. About 50% of all systems
are in this category. Even larger efficiency improvements can be realized
either by radically changing the design of contemporary technological systems
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or by developing new systems to take over the functions of existing systems
in a completely new way. Only few identified systems are in this category.
Negative effects of innovation and technological development.
The findings of the technology foresight also stress that technological
innovation is no guarantee of environmental improvement. This is evident
in these technological systems. In addition to the positive effects, one can
also be expected a negative impact in adverse effects on the environmental
efficiency of products, processes and activities. They relate mainly to:

a potential increase in the consumption of oil, gas and/or coal and
the resulting combustion emissions and (waste) clinkers, for instance through
the introduction of supersonic aircraft.

a potential increase in waste and the utilization of scarce raw
materials (especially metals) which could result from implementing the
information and communication systems investigated.

a potential increase of emissions linked with intensive farming
(mainly manure and crop protection agents) resulting from the cultivation
of agricultural crops to be used as biological raw material for the energy
supply and agricultural chemistry, etc.

the possible generation of new, complex waste streams which are
at present difficult to process, for instance from using metallic-matrix-
composites and nuclear fission [5, 16, 19, 23, 30].

It is important that the detection of these potential effects in this
technology foresight study is followed up by more specific initiatives
focusing on identifying preventive solutions in the design stage.

In addition to these adverse consequences, a number of technological
systems could shift existing environmental problems onto the use of space.
It concerns particularly those systems for the functions of supplying energy
and (raw) materials and the function of movement. One concrete example
in this respect is the substitution of oil by biomass in energy supply and in
the chemical industry. Clearly, the production of agricultural crops demands
that physical space is available. Another example is in the field of
transportation. Some of the new systems for the environmentally-efficient
transport of persons and goods require the construction of infrastructural
facilities and, hence, additional physical space. Throughout Europe, but
particularly in Poland, physical space of good quality is rapidly becoming a
scarce resource. It is urgent that these shifts onto physical space be
investigated further [3, 11, 16, 23].

Opportunities and threats. The observation, that is the majority of
environmentally-relevant systems, examined here, contribute in a positive
sense towards environmental efficiency and may not lead to the
expectation, that technological innovation will lead, in due course, to the
automatic solving of all environmental problems. Such a conclusion would
overlook any possible adverse effects of several technological systems.
Moreover, it does not go without saying that the environmentally efficient
systems will automatically break though into society [17, 19].
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How quickly a new system reaches the market expansion stage, and
how extensive that expansion is before the market reaches saturation point,
depends on a number of driving forces and obstacles which accelerate or
hinder market development. Such driving forces and obstacles are found in
the characteristics of:

the technological system itself (technical features, unwelcome
characteristics).

the market parties that develop and market the system (the supply side).

the market parties that can use the system (the demand side).

current governmental policy (infrastructure, regulations) [24].

It is the actual characteristics of a technological system that conceal
the scientific and technological obstacles or thresholds, that will need to be
overcome before the system can be realized. The size of these obstacles
determines how much money will be required for research and development
in order to get a new system ready for commercial production. It is obvious
that research and development will still continue, leading to updated
variations of the system (which also will be marketed eventually) [25].

How quickly a new system reaches the expansion stage, and how
extensive that expansion is before the market reaches saturation point,
depends on driving forces and obstacles of a cultural, social and economic
nature. Among other things this relates to the economic dynamism: the rate
of economic growth, the level of prosperity and the interaction between
demand pull and technology push. The social and cultural dynamism of
society 1s expressed in society’s acceptance of technological innovation and
the price people are prepared to pay to resolve societal problems [7, 10].

For each of the five clusters of technological systems mentioned
above, an analysis was made of the main societal trends and driving forces
stimulating or hampering the process of innovation and diffusion. When
assessing the technological environmentally-relevant systems in three
contrasting future scenarios we can observe that the development and use of
environmentally-relevant technological systems was just as dependent on
societal trends (the demand side) as on the continued augmentation of
knowledge (the supply side).

Especially the price of energy and the willingness of society to
change its habits are apparently of crucial significance. The price of oil, gas
and coal is evidently the main obstacle standing in the way of
environmentally-efficient technological systems. This applies not only with
regard to innovations in the field of energy supplies, but also to innovations
in industrial production systems and transport systems.

The government is brought into contact with new technological
systems at an early stage via standardization, product regulations and other
instruments which set a framework for the workings of market mechanisms.
In addition to this regulatory role, the government also fulfils a role in
developing both the supply (R&D investments, subsidies) and the demand
(price measures, subsidies, the government as a demand party) [31, 33].

46 ISSN 2616-6100. 30BHIIIIHSI TOPriBAS: €KOHOMIKa, (piHaHcH, ITpaso. 2022. No 2



I'10bAAbHA EKOHOMIKA

As we found in Polish foresight (and the other studies), the price of
fossil energy carriers is evidently by far the most significant obstacle to the
development and breakthrough of environmentally-efficient technological
systems. This applies not only with regard to innovations in the energy
supply, but also to innovations in industrial production systems and transport
systems. In theory, a price increase on fossil energy carriers (e.g. by intro-
ducing an energy tax) would make a positive contribution to environment-
oriented technological innovation. In connection with energy systems,
industrial production systems and transport systems, we recommend
investigating which forms are conceivable and what potential consequences
can be expected from government measures which focus on lowering this
price barrier.

However, it is not only the energy price that offers a handle for the
selective stimulation of environmentally-efficient systems. The most important
driving forces for the breakthrough of environmentally-efficient systems
are: a high level of economic dynamism (supply) and an articulated societal
demand for (environmentally) efficient systems (demand). This environment-
oriented technology foresight study shows that the government could
additionally promote the breakthrough of more environmentally-efficient
systems by:

1. Encouraging the supply dynamism of technology development,
for instance by initiating dialogues with the parties involved, stimulation of
combined public and private R&D investments and by facilitating know-
ledge transfer between companies.

2. Encouraging a selective articulation of the demand, for instance
by the government taking action as the pro-active party on the market, and
by introducing price measures which selectively lower the threshold for
introducing new systems.

3. Direct government control, geared towards intervening in the
development of technological systems which could lead to adverse
environmental effects, for instance by means of environmental regulations
which impose more stringent requirements on existing systems, plus a
selective policy on the introduction of new systems [12, 33, 37, 39].

Although it might be tempting to focus on selective incentives
policy, it is important not to limit those incentives to too great an extent to a
few technological options. A substantial contribution towards the aim of
achieving sustainable development can especially be expected from a policy
that stimulates the supply dynamism and the demand articulation, in
combination with monitoring both the direction and pace of
environmentally-relevant technological innovation.

An important policy issue is also how to cope with the substantial
lack of knowledge regarding the economical, societal and environmental
impact of new technologies. It is impossible to identify and assess all
relevant developments over a period of 10 years from now, the time horizon
of this foresight study [14, 15].

----------------------------------------------------------------------------------------------
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Indeed, the result of this technology foresight draws attention to the
considerable lack of knowledge on the impact of new technologies.
Especially in the field of information and communication technology, the
speed of technological development is so fast that all the potential uses are
yet unknown. This is more important, since the continuing penetration of
information and communication technology is a significant trend in all
future scenarios. These ICT systems may contribute to substantial changes
in all social functions. The further growth of products and services based on
information and communication technology is expected to expand
enormously. Considerable impact is expected on industrial production and
business services. The added value of the provision of services vis-a-vis
physical production gradually becomes more important. The office
environment shrinks to the dimension of the individual: all white-collar
workers are provided with portable data and communication equipment. In
addition, a large growth in the market for virtual amusement can be
expected. Citizens are entertained by new services such as virtual travel in
both time and space, experiencing these new opportunities as a substitute
for the need for physical movement. An extra stimulus to develop
information and communication systems may arise from investments in
a European traffic and transport infrastructure.

So far, research into information and communication technology
applications has been mainly supply driven. Little can be said as to how the
information and communication technology revolution will influence other
functions over the next few decades, or the associated substitution effects.
The direct impact of the revolutionary growth of information and communi-
cation technologies on the environment is also undisputed. On the one hand
we may expect that the penetration of information and communication
technology will lead to an increase in the use of energy and scarce raw
materials in connection with the production and use of information and
communication technology hardware. On the other hand, miniaturization
will raise the energy and material efficiency of the equipment. While some
people expect that information and communication systems will reverse the
current growth in the use of paper and transport movements, others point
out that the opposite is quite conceivable.

The lack of insight into the potential environmental effects of
information and communication systems has become acute since it is
widely expected that these systems will penetrate strongly into society over
the next few decades. A more in-depth predictable study of the potential
impact of information and communication systems on the environment in
different applications is needed. Such a study should provide a greater
understanding of the conditions that underlie these effects, as well as insight
into any preventive measures that can be taken.

The findings of the environmental technology foresight have given
new impulses to policy development in Poland. For instance, in the
governmental studies on environment and economy, several technological
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systems were described as «inspiring imaginary projects». In the recent
Polish strategies, the systems approach has found a profound place in the
policy on environmental technology. The findings also gave rise to enhance
the budget for an existing research programme on economy, ecology and
technology. New policy instruments, such as task forces and a first mover
facility were announced. Also, a decision has been taken for a study to
explore the possibilities of ICT for a sustainable economy. The basic notion
of these policy instruments is that changes in technological systems go hand
in hand with changes in socio-economic systems. The instruments are used
to create incentives in the socio-economic system that support the actual
implementation of new technological systems [5, 28].

A direct follow-up of the studies (foresight and strategies) were more
detailed studies, with the objective to define more specific policy action
plans for technological systems. Dialogue is a key characteristic in the
follow-up. The results form a basis on which a dialogue between key actors
from both research and industry can be started. The objective is to establish
a shared vision of how to direct the technological development towards a
sustainable economy. Dialogue is to be started with policy makers from all
relevant Polish ministries and with key actors from relevant Polish research
organizations and stakeholders from industry [28].

This last element, the active participation of relevant stakeholders, is
directly related to the experiences with technology foresight and technology
policy in Poland. Polish policy makers pay more and more attention to the
innovation system itself: the institutions, the level and dynamic nature of
their cooperation, their positioning in (inter)national networks. New networks
are identified, combining relevant research organizations, industries and
stakeholders, in order to identify and develop new options in collaboration.
The most recent example is the start and continuation of the National
Development Strategy (NSR) [28]. This initiative has the objective to bring
together different stakeholders around sustainable technological development.
Here also technological systems are the focus. The NSR, together with the
relevant actors, identifies new sustainable technological systems. The NSR
also stimulates and facilitates research around the driving forces and
barriers relevant to technological and institutional breakthroughs [28].

Conclusion. The main conclusion of the technology foresight
study (especially in their ecological aspects) is that technology offers
opportunities for sustainable development. But alignment of technological
developments with sustainability is necessary. Secondary effects like
shifting the burden from environment to space should be countered. Also,
more attention is needed for system innovations. The government is an
important player on different levels (regulation, stakeholder) and should
start the dialogue with relevant parties. The system approach and societal
needs offer a useful conceptual framework to bring parties together. The
technology foresight study could form a basis for this dialogue.

----------------------------------------------------------------------------------------------
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GREEN JOBS AND EDUCATION:
ANALYTICS AND PARADOXES

Introduction. Implementation of the of green
economy model involves creating conditions for
business development based on a new environmental
standards and technologies, state support for socially
and environmentally responsible enterprises, increa-
sing the role of the state and intergovernmental
bodies in economic and environmental culture,
environmental initiatives and resources, resource
conservation programs. ldentification and environ-
mental vacancies that diversify energy sources,
sustainable development, energy supply, address the
environmental and health issues, help leaders and
policymakers identify and provide executive decisions
and identify multifaceted priorities for environmental
management.

Problem. To achieve this goal, it is necessary
to determine the priority areas for innovative
development of public policy, based on the priority of
implementing international and European economic
standards as at present, the institutional principles
for green growth in Ukraine have not yet been
finalized.

The aim of the article is to investigate the main
issues about green jobs in education as well as green
economy and find paradoxes of its implementation.

Methods. The information basis for the study is
the latest work of scientists in a particular field.
System analysis, synthesis, analysis have been used.
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3EJIEHI POBOYI MICIIAI TA OCBITA:
AHAJIITUKA TA ITAPAJOKCH

Bcmyn.  Bnpoeadoicennss  mooeni  3eneHoi
EeKOHOMIKU nepeddbayac cmeopeHHs ymo8 OJid po3-
8UmMKy 0Oi3Hecy Ha OCHOBI HOBUX €KONO2IYHUX CIAH-
Oapmie | mexHoN0eil, 0epiHCcasHy NIOMPUMK) COYIATLHO
ma eKoNo2IYHO BiON0BIOANLHUX NIONPUEMCIS, NIOBU-
WeHHs poni 0epoicasu ma MidiCOepIuCABHUX Op2aHie
6 eKOHOMIUHILL MA eKONOIUHIL KYIbMypl, eKON0IUHUX
iHiyiamueax i pecypcax, npozpam pecypco-36epe-
orcennst. Ioenmugpixayis ma exonoeiuni 6aKaAuCii, sKi
ousepcugiyloms Odicepena eHepeii, Cmanuti po3eumox,
EHEepP2ONOCMAUaHHs, Po38 a3yloms npooemu 008KIIA
Mma OXOpOHU 300p0o8’s, Oonomazawms Jidepam
i nonimuxkam 6usHauYamu ma HA0Aeamu 6UKOHABYI
plwienns ma @usHavamu 6a2amoacneKmui npiopu-
memu eKon02i4HO20 MEHEOHCMEHNY.

Ilpoonema. [Qns peanizayii 3a3nauenoi memu
HEOOXIOHO BUBHAUUMU NPIOPUMEMHT HANPAMU [HHO-
8aYILIHO20 PO36UMKY OEPHCABHOI NOMIMUKY, BUXOOAUU
3 NpiopumemHoOCmi 6NPOBAONCEHHI MIHNCHAPOOHUX
Ma €8pONeLiCoKUX eKOHOMIYHUX CIAHOGPINIS, OCKLIbKU
Ha yeu MOMeHM [HCMUMYYIUHI 3acadu 3e1eH020
3pocmanis 8 YKpaini uje ne 0cmamouto cghopmyiboeati.

Memoto cmammi € 00CniOdNCeHHsT 3eNeHUX
PpobOUUX MiCYb 6 0CGImI, A MAKOJIC 3e/eHOl eKOHO-
MIKU Ma 3HAUMU NAPAOOKCU IX 6NPOBAOICEHHSL.

Memoou. Ingopmayitinoio ocHoeoro  ocii-
0J#CeHHs € HOBIMMI pobOMU BUEHUX V NeBHill 2ay3i.
Buxopucmano cucmemnuti ananis, cunmes, ananis.
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Results. It is determined that green jobs means
presenting jobs aimed directly at protecting the
environment or which connected with minimization
of humans’ impact on the planet existence. It is
presented green jobs in different fields of activity
with the formulation of their peculiarities. It is
determined new professions related to the deve-
lopment of the green economy. It is investigated
the concept of a green workplace, new skills that
are important for green jobs and education. New
requirements (skills) for new professions are also
studied.

Conclusions. All developed countries are
working in the direction of planet saving, as well as
the green economy. Green projects could receive
much more funding if investors had more reliable
information  about the projects and their
participants. Potential investors are deterred by the
lack or fragmentation of information on how the
proposed projects will affect (or may affect) the
state of the environment, if this may affect such an
income.

Keywords: green economy, green jobs,
environmental vacancies, education, protecting the
environment, green workplace, planet saving, sustainable
development

Pezynomamu. Buszuaueno, wo 3eneni po6oui
Micys npedcmasensitoms coboio  poboui  Micys,
cnpAamMosani 6e3nocepeonbo Ha 3axXuUcm 008K abo
108 A3aHI 3 MIHIMI3AYIct0 6NIUBY TH0Oell HA ICHYBAHHS
nnanemu. I[lpeocmasneni 3eneni 8aKawncii 6 pisHUX
cpepax OismbHocmi 3 opmynO8anHaAM ix ocobau-
socmetl. Busnaueno Hosi npoghecii, noe’sizamni 3 pos-
BUMKOM 3eeHoi ekoHoMiku. Jlocniodiceno KoHyenyiro
3€1eH020 POBOUO20 MICYS, HOBUX HABUUOK, SIKI BANCTIUGE
ona 3enenux pobouux Micyb ma oceimu. Taxooic
00CNi0JHCEHO HOBI  6UMO2U  (HABUYKU) OO0 HOBUX
npogeciil.

Bucnoexu. Po3zsuneni Kpainu npayioioms
Y HanpaAmi 30epedicents nianemu, a maxkodic 3eneHoi
eKoHOMIKU. 3eneni npoekmu moz2nu 6 ompumyeamu
Habazamo Oinvuie QinancysanHs, axkOu iHeecmopu
Manu 00CMOGIPHIWLY IHPOpMayito npo Npoexmu ma
ixnix yuacnuxis. Ilomenyiinux ingecmopie cmpumye
giocymuicme abo Qpacmenmayis ingopmayii npo
me, AK 3aNPONOHOBAHI NPOEKMU GNAUHYMb (A60
MOJICYmb 6NIUHYMU) HA CMAH OO0BKINIA, AKUWO ye
Modice GNIUNYMU HA MAKUL Pe3yIbimam.

Kniouoei croea: 3eeHa eKOHOMIKa, 3€JI€HI
poboUi Miciis, €KOJIOTIUHI BaKaHCil, OCBiTa, 3aXUCT
HABKOJIMIITHHKOTO CEPE/IOBHIIA, 3CNICHE Pobode Micle,
30epeIKECHHS TUIAHETH, CTATHH PO3BHUTOK
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Introduction. Green economy is one of the key targets of the 2030
Agenda for Sustainable Development. The European Union (EU) has now
announced the European Green Deal. Europe has already linked its future
with green jobs and technology. Opportunities to create millions of green
jobs are an answer and a result of transition to a decarbonised economy,
which is environmentally friendly, — and the circular economy, which involves
reusing, repairing or recycling, increasing sustainable manufacturing and
consumption. However, February 2022, as the beginning of Russia’s military
offensive against Ukraine, radically changed the rules of doing business.
The main goal is to stimulate business to work in wartime in Ukraine and to
provide jobs for immigrants from Ukraine in other countries. It is observed
transferring production to a territory where there is no war. In such
circumstances, in particular, when creating new jobs, it is necessary to take
into account the capabilities of the host economy, and the potential for
«greening» new working places (jobs).

Especially in the face of a staggering burden on the nearest world’s
stable economies due to the reception of migrants from Ukraine, the social
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component of a green economy is stable employment trends. Today, there is
a growing trend in employment in areas related to the protection of biological
diversity of resources, environmental protection, restoration of natural
resources, as well as the provision of environmental services.

Problem. In Ukraine, information about the size of the green
business is not clear and is very difficult to calculate. At the same time, for
the successful functioning of «green» business in Ukraine, its state
stimulation is needed, and not vice versa, when environmentally harmful
industries such as coal mining and metallurgy are subsidized from the state
budget. Businesses need cheap loans and tax breaks to start a green business.
In addition, it is important to increase the environmental tax, create an
appropriate regulatory framework and standards, make transparent the
system of energy pricing and tariffs. These proposals will encourage
companies to use green technologies in their activities, which will, inter
alia, increase the competitiveness of domestic goods on the world market.

At present, the institutional principles of green growth in Ukraine
have not been finalized, so it is crucial to determine the priority areas
of innovative development of public policy, based on the priority of imple-
menting international and European economics standards.

Analysis of recent research. The United Nations Environment
Program (UNEP), the International Labor Organization, the International
Organization of Employers and the International Trade Union Confederation
are jointly implementing the Green Jobs Campaign [3]. The campaign
supports the concerted efforts of governments, employers and trade unions
to develop and implement in a climate-dependent world, environmentally
sustainable and coherent policies and effective programs to create environ-
mentally friendly jobs and promote decent work for all. Green jobs also
become popular due to principles of the green recovery that is the part of
the main political projects in the European Union. The European Union (EU)
has now announced the European Green Deal [4]. Europe has already
linked its future with green jobs and technology. Twice as many people
work in this area as in the automotive industry. Indeed, it is thanks to this
approach that the consumption of electricity, water, raw materials is
reduced, the emission of greenhouse gases and production waste is reduced,
the ecosystem and biodiversity are preserved [5].

The scope of the study is to investigate the main issues about green
jobs as well as green economy and find paradoxes of its implementation.

Methods. The information basis for the study is the latest work of
scientists in a particular field. System analysis has been used to understand
what is green economy and green jobs are, how globalization changes
influenced economy development. Using synthesis, a number of conclusions
were made to create a clear concept of green jobs formation. Using the
analysis, a logical sequence of factors and their interrelationships was
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established within the entire green economy model under nowadays
circumstances. Identified elements indicate the directions of changes that
need to be implemented while green economy model implementation.

Results of the research. Talking about green jobs means presenting
jobs aimed directly at protecting the environment or which connected with
minimization of humans’ impact on the planet existence (Figure ). Green
jobs connected with any jobs that have a direct and positive impact on the
planet, that influence on formation of a low carbon economy of the future,
as they strive for unemployment level reducing and prevention of the
environment degradation. The economy should urgently be redesigned so
that resources aren’t wasted.

Reduce
consumption
of energy and
row materials
(dematerialize
economy)

Avoid GHG
emissions
(decarbonize
economy)

Minimize waste

and poluttion

Protect and

restore
ecosystems

Figure 1. Green is the link between the environmental movement
and sustainability

Source: created by the author on the base of [3; 5].

According to the International Labour Organization (ILO) green
jobs: limits greenhouse gas emissions; protects and restores ecosystems;
improves energy and raw materials efficiency; minimizes waste and
pollution; contributes to adaptation to climate change. Green jobs are also
connected with ecological employment that is a new type of employment
associated with the elimination of accumulated damage, disturbed land,
processing of solid waste, the introduction of environmental innovations,
etc. So benefits impress.

----------------------------------------------------------------------------------------------
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Green jobs cover a wide range of professional activities, crafts and
specialties (Figure 2).

Some of them represent completely new types of work, but most are
traditional professions, although with small changes in the essence of the
content and attitude to the work itself. Creation of a green jobs in different
fields of activity requires different peculiarities (7able 1).

10 000 8966 25%
9 000
8 000
7000
6 000
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4000
3000
2000
1000

20%

15%

10%

5%

Jobs
(=]

0%

Figure 2. Green job activities statewide

Source: created by the author on the base of [3; 5].
Table 1

Peculiarities of green jobs creation in a different fields of activity

Field of activity Ways to create green jobs

introduction of organic farming methods, development of rural
infrastructure (roads, access to water and modern energy sources),
green tourism

Agricultural
sector

Food introduction of eco-labelling; development of organic agriculture

reforestation and afforestation activities, creation of green zones in

F . . . .
orest sector urban agglomerations, landscape projects, soil reclamation

fish farming, fish and seafood processing, application of aquaculture

Fisheries sector . . .
technologies to reduce water pollution, recreational programs

Energy sector use of renewable energy sources (solar, wind, bioenergy)

introduction of resource-saving technologies and processes, focus
Industrial sector | on closed cycle production (incl. recycling), use of waste instead
of primary raw materials, modification / repair of finished products

adaptation of the economy and population to climate change;
Social sector increasing the energy efficiency of housing; formation of a system
of sustainable consumption

collection, sorting and recycling, recycling of consumer electronics

Recycling (computers, mobile phones and other devices - so-called e-waste)

renovation of existing and construction of new buildings using modern,

Constructi . . . ;
onstruction environmentally friendly technologies, processes and materials
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Field of activity

Ways to create green jobs

Transport

development of public transport, use of alternative fuels and
transport, improvement of infrastructure

Financial sector

formation of the carbon market; «green» procurement; «green»
electricity tariffs

Services

eco-audit, consulting, design, research and development; sale,
installation and maintenance of eco-goods

Source: created by the author on the base of [3; 5].

Of course, it’s not a full list — but still — a new paradox — no proposed
positions in educational sphere. New professions looks like that (7able 2).

Table 2

New professions related to the development
of the green economy

Category

New types of positions

Management / Entrepreneurship

Renewable energy manager

Green business manager

Forestry/land manager

Recycling and waste manager

Energy auditing

Solar energy entrepreneurs

Technicians

Solar panel technicians

Waste recycling technicians

Technology installers

Wind power technicians

Biofuel technicians

Energy consultant in low carbon economies

System mechanics

Wave power workers

Clean car mechanics

Water quality technicians

Builders

Green housing builders

Green commercial builders

Eco-friendly furniture builders

Retrofitters

Engineers and designers

Electric car engineers

Renewable energy engineers

Shipbuilding to wind turbine manufacture

Green urban planning

Eco-friendly landscaping design

Scientists

Marine biologist

Climate researchers

Geologists

Botanists and horticulturalists

Police advocates and regulators

Source: created by the author on the base of [3; 5].

oooooooooooooooooooooooooooooooooooooo

oooooooooooooooooooooooooooooooooooooooooooooooooooooooo
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All researches, including International Labour Organisation, shows
that traditional jobs decreases, but however in some spheres it’s shows a
huge potential for a new jobs’ formation. However — as well as in renewable
energy sphere there is going to be increasing of jobs to 2050, so prognosed
rated are incredible (Figure 3). Decarbonizing energy will create millions of
renewable energy jobs.

35 28,84 ———
0,13
30 ya
__________________ 197
25 T3 61 it
20 14,90 T
0.06 b o
15 K — Pivmad
s 1.53
072 S5t 15 B
10 775 y—— o e y///—
pee et el al— 1 73 i 4,33 2 /
s Ty
5 -2 3,05 2] 7{5/? //”/2//—
0 00278 L 7
2016—Estimate 2050— Current Trajectory 2050—Decarbonisation

Pathway

EBicenergy BSolar (incl Solar water heat) Hydro OWind @ Others

Figure 3. Potential in the green job creation sector

Source: created by the author on the base of [3; 5].

The green economy today costs as much as the fossil fuel sector, but
offers more significant and ‘safe’ investment opportunities. Today, the
green economy accounts for 6% of the world stock market (about $ 4 tri-
llion), which ‘works’ in projects of ‘clean’ energy, energy efficiency, water
supply, waste management and more. If the sustainable economy maintains
its current course and development trends, as well as about $ 90 trillion
of ‘green’ investments are invested, then in 2030 it will form about 10% of
the world market value.

Concept of the green workplace

Anyway, the concept of a «green» workplace is not absolute, as there
are different «shades» of green, within which there are thresholds on which
the degree of environmental health depends. For example, a worker who is
installing sustainable wood flooring in a building is engaged in a green job
even if the rest of the construction project is not environmentally sound.
However, a worker who is using conventional materials and methods to
shingle a house or pouring concrete in a traditional way is not performing a
green job, even if the overall construction project racks up enough credits to
qualify as «green». Just because a building as a whole is considered
«green» does not mean that every single job on that project is also green by
association. That’s the point:
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jobs at the enterprise that produces environmental goods/services
(green products), but the production process and technology are not always
environmentally friendly;

jobs at the enterprise that uses environmentally friendly techno-
logies and processes (green technologies, processes), but its products/
services are not necessarily environmentally friendly;

from the point of view of the International Labour Organization,
in any case, jobs can be considered green if they also meet the criteria of
decent work.

Green jobs and education. New skills
Let’s go again to green jobs and education. Talking about green —
like ‘E’ in a word green means sustainability trends:
Generating renewable energy
Recycling existing materials
Energy efficient product manufacturing, construction, installation,
and maintenance
Education, compliance, conversation, and awareness
Natural and sustainable product manufacturing

Nowadays society requires people who can create value in line with
societal needs and planetary boundaries. So, based on international experience,
it can be argued that the transition to a green economy transforms the
qualitative characteristics of employment. Thus, according to studies by
foreign scientists, green workplaces require workers to have a higher level
of education, work experience and highly qualified professional training in
comparison with those employed in non-green workplaces (Figure 4).

Green, but not decent Green and decent
Examples: Examples:
O Electronics recycling without 0 Unionized wind and solar power
adequate occupation safety job
Low-wage installers of solar panels | O Green architects
- Exploited biofuels plantation 0 Well-paid public transit
g employees
=
E Neither green nor decent Wreen
M Examples: amples:
0 Coal mining with inadequate y | Unionized car manufacturing
O Women workers in t T flowers | Workers
industry in Afiieaand in Latin Chemical engineers
Americ Airline pilots
o g slaughterhoust workers

SKILLS | >

Decent work
Figure 4. Green jobs and decent work
Source: created by the author on the base of [3; 5].
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Integrating green skills into existing qualifications through
specialization or diversification is generally more effective than creating
new occupations. And here we need to talk not only about hard skills, but
also and soft ones. And one of the main points — employees need to use
them both, in a complex, but not separately. So, ten Competencies Needed
to be successful in environmental work, are listed below:

1. Communication skills

. Collaboration, bridge-building abilities
. «Customer» orientation
. Creativity/innovative thinking
. Broad environmental sciences understanding
. Analytical ability, critical thinking, problem-solving
. Work orientation, professionalism, positive attitude
. Occupation-specific skills and knowledge

9. Mastery of informational technology
10. Leadership ability.

0NN LN bW

Example of upskilling to new occupations (7able 3) — with a help of
a combinations of new skills. There were cleaners and service personnel —
became service and logistics managers, were electricians — became
information technology experts, were masons — became architects, were
loan clerks — became investment managers: people in the workplace at all
levels will see how the content of work changes, its implementation and
requirements for new professional skills.

Table 3
Upskilling to new occupations
Occupation Training Up skilling New occupation
Energy Vocational/tertiary Knowledge of energy Manager in
technologist engineering sources to integrate renewable energy
qualification energy systems, project
management
Industry Vocational upper Assemble, installation Wind turbine
electrician secondary of parts, use of tools operator
qualifications
Plumber/electric | Basic vocational Technical training, Solar energy
and heating training administration and entrepreneur,
installer entrepreneurship skills | installation
project designer
Engineer in Tertiary engineering | Installation and Smart Energy
energy sector qualifications maintenance of low Expert
carbon technology

Source: created by the author on the base of [3; 5].
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At the same time, based on international experience, it can be argued
that the transition to a green economy changes the qualitative characteristics
of employment. Thus, according to research by foreign scientists, environ-
mentally friendly jobs require workers with a higher level of education,
work experience and highly qualified training compared to those who work
in green jobs [4]. For example, the Finnish company Paptic, which employs
only 10 people, has developed an environmentally friendly technology for
the production of easily recyclable packaging paper based on cellulose and
bioplastics, replacing conventional polyethylene [15].

The global eco-trend, which covers all spheres of modern life, has
not gone unnoticed by the working environment of office-type organi-
zations, embodied in the concept of «green office», which has become
a calling card of many leading companies and is gaining popularity [5].
The Green Office is an environmentally responsible office that most effici-
ently uses the natural resources necessary for its work, constantly taking
care of reducing its own negative impact on the environment (reducing
the consumption of water, energy and other resources); clarification of the
amount of waste when working in offices; replacement (processing) —
the purchase of goods and services that minimize the impact on the
environment, promote more efficient use of transport for personal and
business purposes, etc.

Conclusions. All developed countries also work in the direction of
planet saving, so green economy as well. In Spain, for example, the
Government has proposed a Climate Change and Energy Transition Law
that aims to achieve climate neutrality by 2050 and incorporates ambitious
intermediate targets for emissions, renewables and improved energy
efficiency [4]. The UK industry will also receive £350m investment to cut
carbon emissions in sectors such as transport and construction. By compa-
rison, France is planning to invest one third of its €100bn (£90bn) post-
Covid economic stimulus on greening the economy — more than any other
big EU country — but critics insist that even this falls short of what is
necessary for a step change. Germany’s €130bn recovery budget focuses on
climate-friendly industries and aims to support green infrastructure and
technologies with at least €40bn spending in this area. Investing in forest
conservation and restoration could increase formal employment alone by
20% by 2050. For transport, improving energy efficiency in all modes of
transport and switching from private transport to public or non-road
transport would further increase employment by about 10%. Finally,
investments in energy efficiency improvements in buildings and structures
could create only in Europe and the USA 2 — 3.5 million additional work
places. For now, 19.4% of US workers could currently be part of the green
economy in a broad sense, although a large proportion of green employment
would be ‘indirectly’ green, comprising existing jobs that are expected to be

----------------------------------------------------------------------------------------------
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in high demand due to greening, but do not require significant changes in
tasks, skills, or knowledge [5]. And Denmark, one of the greenest countries
in the world, has created 300,000 green jobs over the past 2 years. Mainly
in factories producing wood windows, insulation materials, thermostats and
pumps that reduce energy consumption. For example, within the framework
of the Smart City Fied project, such residents of the Spanish city of Laguna
de Duero were involved in refurbishing buildings and increasing their
energy efficiency. After completing a simple training course, they quickly
mastered the installation of solar panels on the roofs of houses, and started
servicing charging stations for electric cars

At the same time, the potential for «green» investment and the use of
these instruments on a much larger scale is still limited. Green projects
could receive much more funding if investors had more reliable information
about the projects and their participants. Potential investors are deterred by
the lack or fragmentation of information on how proposed projects will
affect (or may affect) the state of the environment, what is the cost-benefit
ratio, given that such projects are usually long-term.
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TPAHCKOPAOHHI 3JIMTTA
TA IIOT/IMHAHHA

Bcemyn. TpanckopOonni 3numms i no2AuHaHHs
CNpuUsIOMb NIOBUWEHHIO PIGHSL 2100AIbHOT KOHKYDEHMO-
CIPOMOIHCHOCI.

Ilpoonema. Bpaxogyiouu menoeHyito NOCUNEHHS
iHmezpayitinux npoyecia y MisKCHapoOHill eKOHOMIY,
0COONUBO AKMYATLHUM € BUBYEHHSL 3aPYOIHCHO20 DOCEIOY
MPAHCKOPOOHHUX 3IUMMIE | NOSTUHAHY, 30IUCHEHHS.
aunanizy ix eghexmugnocmi i ROWLYK WAXI6 YOOCKOHA-
NeHHS YbO20 PUHKY.

Ananiz ocmannix O0ocnioxycenv i nyonixkauyiu
nokasas, wo Nonpu HAsAGHICMb OKpeMUX HAYKOGUX
00pOOOK, 3AMUUAEMBCS HEBUPIUUEHOIO BADICTUBA HAYKOBO-
npakmuuna npoonema wooo Xapaxmepucmuky mparc-
KOPOOHHUX 31UMMIE | NOSTUHAHD 8IONOBIOHO 0O CYUACHUX
TMeHOeHYill PO3BUMKY MIHCHAPOOHOT eKOHOMIKU.

Mema cmammi — 8uABTEHHA XAPAKMEPHUX 0COONU-
6ocmell, HANI3 CYH4ACHO20 CIAHY MA MEeHOeHYIll MPaHC-
KOPOOHHUX 3MUMMIG | NO2TUHAHD.

Mamepianu ma memoou. B x00i 0ocniocenns
suKopucmaro mamepianu JlepcasHoi ciyscou cmamuc-
muku Yxpainu, 38imu miscnapoonux opeanisayii ma
HayKko8i mpayi 8YeHux 3 NUManb MpaHCKOPOOHHUX
3AUMMIB i NO2IUHAHD. 3ACMOCOBAHO Memoou abcmpa-
2Y8aMHsl, aHANI3Y U CUHME3Y, V3A2ANbHEHHS, ICMOPUYHULL
Memoo, CmpYKmMypHO-QYHKYIOHATbHUL Menoo ma iH.

Pezynomamu  Oocniodicenns.  Busnaueno  xapax-
mepHi 0coOIUBOCME Ma MEeHOCHYIl MPAHCKOPOOHHUX
3MUMMIG | NO2TUHAHb: NEPIOOUUHE YepeyBaHHA CEIMOBUX
EKOHOMIYHUX Kpu3 i nadinb ¢hon00802o punky (2008—
2009 pp., 2011 p, 2020 p.); nepesadxcto 6iodysaromvcs
8 2amyBaxX 3 GUCOKUM DiGHeM MOHONOM3AYi (mexHono-
2lunull 1 inancosull cekmopu, eHepeemuxa); yeoou
6ce yacmiuie yKiaoarmucs 3 iHiyiamusu npueamHux
iHeecmuyitinux Qonoie abo GenUKUX KOpHRopayii
3 kpain BPIKC. Bcmanoeneno, wo aidepamu mpauc-
KOPOOHHUX 3IUMMIE | NO2NUHAHL, AKI CIYeyIomb
BANCTUBUM OHCEPETIOM 30T YEHHS THO3EMHUX THEBeCUYill,
sucmynaiomuv xomnanii ITieniunoi Amepuxu i €ponu.

Bucnoseku. Ocnosnumu wnaxamu yOOCKOHA-
NeHHSI DUHKY MPAHCKOPOOHHUX 3MUMMIE | NO2TUHAHD
€ 3pocmants Kanimanizayii HayioHaIbHUX KOMNAHIU
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CROSS-BORDER MERGERS
AND ACQUISITIONS

Introduction. Cross-border mergers and acquisi-
tions help increase global competitiveness.

Problem. Taking into account the trend of
strengthening integration processes in the interna-
tional economy, it is especially important to study
the foreign experience of cross-border mergers and
acquisitions, analyze their effectiveness and find
ways to improve this market.

An  analysis of recent research and
publications has shown that despite the existence
of some scientific achievements, an important scientific
and practical problem of the characteristics of
cross-border mergers and acquisitions in accordance
with current trends in the international economy
remains unresolved.

The aim of the article is to identify the chara-
cteristics, analysis of the current state and trends of
cross-border mergers and acquisitions.

Materials and methods. In the course of the
research the materials of the State Statistics Service
of Ukraine, reports of international organizations and
scientific works of scientists on cross-border mergers
and acquisitions were used. Methods of abstraction,
analysis and synthesis, generalization, historical
method, structural-functional method, etc. were used.

Research results. Characteristic features and
tendencies of cross-border mergers and acquisitions
are determined. periodic alternation of world
economic crises and stock market falls (2008—2009,
2011, 2020); mainly occur in industries with a high
level of monopolization (technological and financial
sectors, energy), agreements are increasingly being
concluded at the initiative of private investment
funds or large corporations from the BRICS countries.
It is established that the leaders of cross-border
mergers and acquisitions, which serve as an important
source of attracting foreign investment, are companies
in North America and Europe.

Conclusions. The main ways to improve the
market for cross-border mergers and acquisitions
are: increasing the capitalization of national companies

ABTOpP He OTpMMYBaB NPAMOro GiHaHCYBaHHA ANS LbOTO AOCNIAKEHHS.
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ma ix ineecmuyilinoi npueabaueocmi, 30iNbuleHHS
obcazie i axocmi eupobnenoi npoodykyii; pospobka
ma enpoeaodHCenHs HOBUX MeEXHONO02IU, MOOepHi3ayis
2any3e6oi CMpyKmypu eKoOHOMIKU; PO3BUMOK MpaHc-
nopmuoi ma ¢hiHaHco80i HPpACMpPyKmMypu, pPO3BUMOK
BIMUU3HAHOCO (POHOOB020 PUHKY, 300e3NeyeHHsl GIOKU-
mocmi ma 0ocmosipHocmi (piHarco6oi 36imHoCmi,
YOOCKOHANICHHSL HOPMAMUBHO-NPABOBOT 6a3u,; cmadinizayis
BIlICLKOBO-NONIMUYHOT cumyayii.

Kniouoei cnoea: 3nnTTA, TOTIMHAHHS,
IHBECTHILi, TPAaHCHAIIOHAIBHI KOpIOpAamil, TPaHCKOpP-
JIOHHI 3JIUTTS | TOTJIMHAHHSL.

and their investment attractiveness, increasing the
volume and quality of products; development and
implementation of new technologies;, modernization
of the sectoral structure of the economy, development
of transport and financial infrastructure; develop-
ment of the domestic stock market, ensuring openness
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KoHdniKT iHTepeciB: ABTOp 3aABASAE, WO BiH He Ma€ piHaHCOBUX YM HediHaHCOBUX KOHDNIKTIB iHTepeciB
WoAo uiei nybaikauji; He Mae BiAHOCUH 3 AepXKaBHUMM OpraHaMm, KomepuiiHumm abo HeKomepuiiHMmMu
opraHisauiamm, Aki moran 6 6yTM 3auikaBfieHi y NofaHHi uiei Toukn 30py. 3 ornagy Ha Te, WO aBTOpP He
NPautoe B YCTAHOBI, AKa € BUAABLEM KYPHay, WO MOXe 3yMOBWUTU NOTEHLiNHWUIA KOHONIKT abo nigo3py
B YNepeaeHoCTi, OCTaToyHe pilleHHA Npo nyb6aikauito uiel cTaTTi (BKAOYHO 3 BMOOPOM peLeH3eHTIB
i penakTopiB) NpUiManocs TMMKU YneHaMmu pesiKonerii, AKi He NOB’A3aHi 3 Ljielo yCTaHOBOIO.

IMocTanoBka npodaemu. CyyacHH CTaH MIKHApPOJHOI €KOHOMIKU
BU3HAYAETHCS MMOCUJICHHSAM IHTErPAllliHUX MPOLECIB, 3POCTAHHIM KOHLCHT-
pariii BUpOOHUIITBA Ta KammiTaimy. TpaHckopAaoHH1 3muTTs i normuHanHs (T31l1)
CHPUSIIOTh MMIJBHUILEHHIO PIBHS TJI00adbHOI KOHKYPEHTOCITPOMOMKHOCTI.
BaxnmBoio € xapakTepucTUKa cydacHOro crany ta tenaeHuid T3ill, ski
3YMOBJIIOIOTh 3pOCTAaHHS PIBHSI MPUOYTKOBOCTI, peHTa0EIbHOCTI M KamiTa-
mizanii KOMIaHid, OCBOEHHS HOBHX PHUHKIB 30yTy, 3pOCTaHHS YacTKH Ha
PHUHKY, 3a0€3Meuy0Th MiABUIIEHHS SKOCTI yNpaBIiHHA, TOCTYH 0 HOBUX
TEXHOJIOT1{, CUPOBUHH, KBaJli(pikOBaHOI poOOYOi CHIIM Ta 1H.

Biitna B VYkpaini, mo posnovanacs 24 motoro 2022 p., a Takox
HOJIITUYHA Ta €KOHOMIYHA HEBM3HAUEHICTh, SIKY BOHA HECE, MOXYTb Pi3KO
HeraTuBHO Mo3HaunuTuch Ha o0caru T3ill. Lle miaTBepaKyeThCs OCTaHHIMU
craTucTuuyHuMH HaHuMu. Tak, o0csr yrog T3ill y cBiti y [ kBapramni 2022 p.
CKOPOTHBCS JI0 MiHIMyMY, HE0QUEHOT0 3 MOYaTKy HaH/eMii, 30KpeMa TaKux
yroJa yKJIaJeHO Ha 3arajbHy CyMy TpOXH Oiiblne, HDK 1 TpiaH. AON., IIO
Ha 23% wMeHI1e, HIX 3a BianoBigHui nepiog 2021 p. Bapricth ckacoBaHUX
yroj 3pocia 10 215 mupa noi., mo € pekopaom 3 2018 p. [1].

[Tonpu yMOBH CBHOTOJEHHSI, TEHJEHIIIO MOCHJIEHHS IHTErpaliiHuX
MPOIIECIB Y MIXHAPOIHIN €KOHOMIIli, OCOOTMBO aKTyallbHUM € BUBUEHHS
3akopaoHHoro gocBigy T3ill, 3aiiicHeHHs aHami3y iXHbOI €(EKTHMBHOCTI
Ta MOUIYK HUIAXIB ya0ocKoHaneHHs puHky T3ill.

AHaJi3 ocTaHHiX qocaikensb i myoaikamiii. Teopernuni ocaoBu T3ill,
BUBUEHHS YMOB Ta MoOTHBaliiHuX ¢akropiB T3ill BucBITIEHI B 3aKop-
nonHux nociimpkenHsax 1. T'oxana [2], y HaykoBux mparpix I1. Cretinepa [3],
P. Memnixepa [4], ne mpoanamizoBano xBwiai T3ill, sk Hacmigok 3MiHU
AKTUBHOCTI Ha ()OHJIOBUX PUHKAX.

Cepen BaroMux HayKOBHX 3/I00YTKIB BITYUM3HSHUX YUCHHX Y K cdepi
HeoOxiaHo BuninuTH npami M. Kuzuma, B. Xayctosoi, I. Kypoukinoi [5; 6],
O. Poraua [7; 8], B. Ky6mxikosa [9], I'. €roposoi [10], FO. XBaius [11], 110
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po3rsinatoTe npobnemMu Tta ocodmmuBocti puHKy T3ill B Vkpaini, anami-
3YIOTh 1HBECTUIIIIIHY MPUBAOJIUBICTh BITYM3HIHUX KOMIIaHIM.

[Tonpu rMOMHY Ta P13HOIUTAHOBICTH MPOBEICHUX TOCIIIKEHb, Y TIPALIX
BITYM3HSHUX 1 3aKOPJOHHUX y4YeHUX M (axiBLiB HEAOCTATHbO BHCBIT-
moroTh npobsiemu T3ill BiAMOBIAHO M0 Cy4YacHHUX TEHIEHIIM PO3BUTKY
MiKHapoaHoi exkoHoMiku. CywacHuii cran T3ill moTpebye rpyHTOBHOTO
aHaJIi3y Uil BUKOPUCTAHHS MO3UTUBHOTO 3aKOPAOHHOTO JIOCBIAY, IiIBUILICHHS
edexruBHocT1 T31l1 B YkpaiHi.

MeTo0 [OCHTIDKEHHST € BHSBJICHHS XapaKTEPHUX OCOOIMBOCTEH,
aHaJIi3 Cy4acHOIO CTaHy Ta TCHJICHIIIA TPAaHCKOPIOHHUX 3JIMTTIB 1 IOTJIMHAHb.

Marepianu Ta MeToau. Y XOJi AOCTIIKCHHS BHKOPHUCTAHO Mate-
piamu JlepkaBHOi cny:kOM CTaTUCTHKK YKpaiHW, 3BITH MIKHApOIHHUX
oprasizailiii 1 HayKoBi mnpaii BueHux 3 nutanb 131ll. 3actocoBano metoau
aOcTparyBaHHsI, aHaJi3y ¥ CUHTE3Y, y3aralbHEHHs, ICTOPUYHHMA, CTPYKTYPHO-
GyHKITIOHATBHIM, aHai3 PyHIaMEHTaIBHUX MOJI0KeHb Teopii T3ill 1 miamek-
THUYHUAN METO/I MI3HAHHS 3aKOHOMIPHOCTEH PO3BUTKY MIXXHAPOTHOT EKOHOMIKH.

PesyabraTu pocaimkenns. T3ill nependadaroTs 00’ €THAHHS KOMIIaHIM
PI3HHX KpaiH, sIKe MO>Ke HaOyTH (popMy MO€THAHHS KamiTaaiB 000X IMiIPHUEMCTB
y paMKax €IMHOI KOMMaHii (TpaHCKOpIOHHE 3JIUTTA), abo (opmy mepe-
TBOPEHHS MEBHOTO BITYM3HSHOTO MAMPUEMCTBA HA CTPYKTYPHHUU MIAPO3ALT
1HO3eMHO1 KOMIaHii (TpaHCKOpAOHHE noruHaHHS) [ 12, ¢. 48].

ChorofH1 OJHIEIO 3 TOJOBHUX OCOOJIMBOCTEH PO3BUTKY TJI00aTi-
3amii exkoHoMiku € nocwieHHa T3ill. 3a mepiog 1990-2020 pp. y cBiTi
ykiageno nonaa 1 miH yrog T3ill Ha 3aranbHy cymy maibke 77 Mapa 101
[Tpu mbOMy cepemHbOpiuHA BAPTICTh Y PO3PAXYHKY Ha OJIHY TaKy Yromy
JocArIa peKopAHoro piBHA y 1999 p. 1 cranoBuna 124 mun noi. [13].

ITiku yrom T3ill xapakTepHi s MEpiOAiB CTPYKTYPHUX 3MiH,
POMUCIIOBUX KPH3, BUCOKOTO PiBHA 1H(IIALII, TEXHOIOTIYHUX PEBOIIOLIH,
KOJIM BiOyBaeThCs 3HAYHA OpraHizalliiiHa mepedyaoBa CTPYKTYpPH €KO-
Homikwu [10, c.49].

CaitoBuit punok T3ill chopmysascs mampukinmi XIX cr. T3ill
XapaKTepU3YIOThCS TEepioaMu BHCOKOI Ta HU3BKOI JLJIOBOI aKTHMBHOCTI,
TOOTO B XOJi JOCHI/DKEHHS BAapTO BPaxOBYBaTH IUKIIYHO-XBUIHLOBUI
XapaKTep IXHbOTO PO3BUTKY.

YV HayKOBII1 eKOHOMIYHIH JiTepaTypi BU3HauaroTh Taki xBuii T31l1 [5]:

* ernoxa ropu3oHTaIbHUX KoHcominalii (1897-1904 pp.);

* emnoxa 3pocTtaHHs KoHueHTpaiii (1916—1929 pp.);

* enoxa koHrmomeparis (1963-1969 pp.);

* ernoxa eKOHOMIi IIUIIXOM MPOoJaKy Hee(peKTUBHUX aKTHBIB Ta OTpPH-
MaHHS CIIEKYJISITUBHUX JTOXO/1iB BijI (piHaHCcoBUX 31HUTTIB (1981-1989 pp.);

* enoxa cTpareriyaux meraznurtis (1993-2000 pp.);

* epa TPAHCKOPJOHHUX YIOJl Ta TOPU3OHTAIBHHUX METrayro/l
(20022007 pp.);

» 3ocepemxenns T3ill y kpainax BPIKC (2011 p. — norenep).
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Koxmna 3 xBump T3ill mae neBHI XapakTepUCTHKH, 0OYMOBIIEHI 0CO0-
JMBOCTSIMA TOTOYaCHOTO PO3BUTKY EKOHOMIKH, 3aKOHOJABUHUM PETYIIIO-
BaHHs nporieciB T3ill, 3MiHOIO TOJOBHUX MOTHBIB, HATIPSIMIB 1 MOKJIMBOCTEH
PO3BUTKY KOMIIAHIH.

[epion 1990-2000 pp. xapakTepu3yeThCst PI3KUM 3pOCTAHHSIM KUTBKOCTI
T3ill y CIIIA ta €spomi. Ixmiii obcar 3a neii mepiox 3pic y 4,2 pasa,
a BapTicTh — Yy 5,2 paza (puc. 1).

CunxponHo 3MmiHIOBanack 1 Baprticts yroa T3ill: 3a 1990-2000 pp.
3pocna 3 540 o 3623 mupa nomn.; 3a 20022007 pp. —3 1242 o 4920 mupa nomn.;
3a 2013-2015 pp. — 3 2536 g0 4779 mupn non.; 3a 2015-2020 pp. BapTicTh
yroJ 3MeHmmiacs 3 4779 no 2836 mupna goa. [11].
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Puc. 1. [Innamika 3aranbHoi kisibkocti i BapTocti yroa T3ill y cBiTi

IDicepeno: cknaneno apTopom 3a [11].

Haiinommpenimumm BUoM cTpareriunux Meraznutris y 1990-2000 pp.
CTaJIi TOPU3OHTANBHI 3MUTTSA Y QOpMiI yroa MiX KOMIAHISIMHU, 10 (yHK-
IOHYIOTh B OJIHIHM ramy3i, aje 00CIyroByIOTh Pi3HI HEKOHKYPEHTHI PUHKH.
97% 3aranpHoi kinbkocTi yroa T3ill Oynu nornuHaHHsIMEU 1 TUTbKH 3% —
3nuTTsAMU [3, ¢.68]. OnmHak aKkTHBHE 3pOCTaHHS MOTJIMHAHBb IMPOBIIHHUX
HalllOHAJLHUX KOMIIaHIA 1HO3eMHUMHU KOHKYPEHTaMU BUKIIMKAJIO 3aXHUCHY
peaxiiiio y aHTUMOHOIOJIBHUX KOMITETaxX JESKUX KpaiH.

Hanani croctepiraerbcsi 3pocTaHHs KiJIBKOCTI Merayroi. Skiio Ha
noyatky 90-x pp. ix yacTka y 3aranbHiid BapTocTi T3ill cranoBuna 4042 %,
T0y 1998 p. — 60 %, a'y 2000 p. — 75,7 %. '010BHUM MOTHUBOM OLIBIIOCTI
merayron T3ill Toro nmepioay crano nparuenns THK 3a6e3neunTu cTabinb-
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HICTh PO3BUTKY B pUHKOBUX ymoBax [12, c. 112]. IIpouecu ekoHOMIYHOT
iHTerpanii eBponeiicbkux kpaiH 1 posmang CPCP Bigkpwnu goctyn a0
CX1THOEBPOIIECHUCHKUX Ta a31MChKUX PHUHKIB, IO MaJ0 3HAYHUI BIUIMB Ha
3poctanns o0csriB yroa T3ill y 90-x pp. (y 1999 p. yknageno 33132 yron,
mo y 3,1 paza Oinbie, HiXK Yy 1990 p., a iXHs BapTicTh 3pocna y 7,6 pasa).
VY 2000 p. BimOynacst kpu3za JOTKOMIB, 110 MPU3BEIO A0 MaJiHHSI BapTOCTI
yrona T3ill 3 piBas 3,6 Tpau qou. g0 1,9 tpan gom. [13].

[ToxBaBnenns T3ill 2003-2007 pp. moB’si3aHe 3 MNOKpAIlEHHAM
€KOHOMIYHOI CUTYyallli y pO3BHHYTUX KpaiHaX, MEepEeOpIEHTALIE€I0 BEIUKHX
KOpTopalliii Ha MOJIITUKY €KCIAaHCIi, a TaKOX MO3UTUBHUMH TEHICHITISIMU
Ha ¢oHmoBoMy puHKy [17]. XBuns merayrox 2003-2007 pp. xapaxte-
PU3YETHCSI aKTUBHUM 301TBIICHHIM SIK 3arainbHoi KimbkocTi yroa T3ill, Tak
1 IXHBOT BapTOCTI, 3HAYHUM 3POCTAHHSM KOHIICHTpAIll KariTay, MOCTYIIOBUM
3racaHHsAM KOHKYpPEHIi W MIiABUINEHHAM MOHOIOMI3aIlli Ha pPHUHKAaX.
Pexopnny xinbkicte yroa T3ill (47455) yknageno y 2007 p. 3a cepeaHboi
BapTocTi onHiei yrogu 104 mmn nmon. CeitoBuit puHok T3ill y 2007 p.
crtanoBuB 4,92 tpnH gon. CBiToBa Kpu3a, sika nouanacs 2008 p., mokiana
KiHeIIb MOITHIN «JIEIIeBUX» Tpoiiei 1 mpu3Bena no maibke 40 % maminas
BaprocTi T3ill punky — g0 2,2 tpnu. non. Hanpukinii 2009 p. [15]. Bona
HEraTUBHO BIUTMHYJA Ha oOcsr yron T3ill.

3a nepiog 2010-2013 pp. nunamika T3ill mana cnagHuii xapaxkrep
1 He Jocsria 3Ha4eHb JOKpu3oBoro nepiogy. Tpusana kpuza CILIA Ta eBpo-
30HM, a TaKOX cnaj y Ttemmnax peanbHoro BBII kpaiH, mo po3BuBaroThCH,
yTpUMYBaJIM KOpHopalii BiJ akTUBHUX JIiK 11070 ykiaaganus yroa T3ill.

VY 2013-2017 pp. xuiekicts yrog T3ill migsumnmmnacek 3 38918 mo 52740,
a iXHs BapTICTh MICJS TPUBAJIOrO MAJIHHS MoYasia 3pOCTaT 1 AoCAria MKy
y 2015 p. — 4,8 mupn non. [15]. Hait6inemmi yroau T3ill yknananucs B enepre-
THL, (iHaHCaX, (hapMaleBTHIIl, TEIEKOMYHIKAIISX 1 CIIPSIMOBAHI TIEPEBAXKHO
Ha €KOHOMIIO Ha MacmTabax, po3MIMPEHHS PUHKIB 30yTy, BIPOBAKEHHS
1HHOBAIIH.

Js 2020 p. xapaktepHum 0yiio ctpiMke nagiaHs oocsaris T3ill, mo
3yMOBJICHEe momupeHHaM maHaemii COVID-19, 3MeHIIeHHSM 00CsTIB
nonuty Ta BupoOHuuTBa. 3a 2020 p. T3ill 3HM3mMmmcsa Ha 25,9 % 3a
BapTicTIO Ta Ha 7,4 % 3a 00CsATOM.

3a 20002020 pp. y cBiti yknaneno ounbmie Hix 876 tuc. yrog T3ill
cymoro moHaj 63,5 TtpaH gon. OCTaHHIMHM TPaH3AKIISIMU, SKi TOTPANIN
B TOII 10 cBitoBux yrox T3ill, ctano npundannus Walt Disney xopnopariii
21st Century Fox 3a 84,2 miiH non. 'y 2017 p. ta xymiBnsa Celgene KOMIaHI€O
Bristol-Myers Squibb y 2019 p. 3a 79,4 mau gon. (maoéa. 1) [15].

®ipMy, 10 MarOTh TEXHOJIOTIYHI TEpeBaru, CXWIbHI CTBOPIOBATH
KOMITaH1i B HOBUX CEKTOpax €KOHOMIKH JyIsl JuBepcudikaiii kamitamty, TOIl
K TEXHOJOTTYHO MEHII PO3BUHYTI KOMIIaHIi OJEPKYIOTh TEXHOJOTII uepes
MOTJIMHAHHS TICPCIICKTUBHUX 3aKOPIOHHUX ITiIITPHEMCTB.
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Tabnuys 1
Ton-10 naiioinbmmx yroa T3ill y cBiti 3a 1999-2019 pp.

Bapricts

Ne Pix ITokymers IIponaBenn yrox T3ill,
MJTH JOJ1.

1 1999 | Vodafone AirTouch PLC Mannesmann AG 202,7

2 2000 | America Online Inc Time Warner 164,7

3 2013 Verizon Communications Inc | Verizon Wireless Inc 130,2

4 2007 | Shareholders (Spin out) Philip Morris Intl Inc 107,6

5 2015 | Anheuser-Busch Inbev SA/NV | SABMiller PLC 101,5

6 | 2007 | RFS Holdings BV ABN-AMRO Holding NV 98,2

7 1999 | Pfizer Inc Warner-Lambert Co 89,6

8 2017 Walt Disney Co 21st Century Fox Inc 84,2

9 2016 | AT&T Inc Time Warner Inc 79,4

10 | 2019 | Bristol-Myers Squibb Co Celgene Corp 79,4

IDicepeno: cknaneno aBTopom 3a [15].

Jl1st BUX0y 3 €KOHOMIYHOT KPU3HM B YMOBaXx MaHJEeMii, ypsau KpaiH
3IACHIOIOTH MONIITUKY «ICHMIEBUX» I'POIIEH, 3HMKYIOUH MPOLEHTHI CTaBKH,
[0 CTUMYJIIOE€ KOMITaHIl 10 pO3MMPEHHs iHBecTulii. [IpoTe HeraTuBHUM
HACJIIIKOM Takoi momituku € 3poctanns iHusmii (y CILIA y 2021 p. Bona
nocsirna pexkopaHoro 3a ocranHi 40 pokiB piBHA B 7,5 %, a B YkpaiHi
110 o4aTKy BoeHHOi arpecii Pocii — 10 %) [16; 17]. Tomy B 6epe3ni 2022 p.
OPC CIIA mnigBummna o6iikoBy craBky Ha 0,25 %, a B Ykpaini HBY
npotsiroM 2021-2022 pp. BoHa 3pocna 3 6 go 10 %. Takuii akTUBHUI
nepexia A0 MOMITUKH <«JIOPOTHUX» TPOLIeH MOXKE MPU3BECTH 0 MAIHHSI
IHBECTHIII Ha ()OHIOBOMY PHUHKY, HEraTUBHO MO3HAYUThCS Ha oOcsrax T3ill.

Hocnimpxkenns: BapricHoi cTtpykrypu T3ill 3a cekropamu mokasano,
mo y 2020 p. HaiOubmUi 00CAT Yroa YyKIAJACHO y TEXHOJOTTYHOMY
cexropi (31 %), eneprerumi (14 %), pinancoBomy cekropi (11 %), cexropi
oxoponu 310poB’s (11 %) 1 mpomucnosocti (9 %). [lopiBasno 3 2019 p.
HalaKTUBHIIIE 3pOCTaHHS yroJl BiIOYI0CS y TEXHOJOTTYHOMY CEKTOpi (3 25
1o 31 %) [18].

TexHONOTYHUI CEKTOp 3aJIUIIAETHCS MPOBIIHUM [IJIsi 1HBECTOPIB,
ockutbku manneMiss COVID-19 nocumntoe TeHIEHIIIO 10 [U(poBi3allli ToBapiB
1 TOCIIyT, PO3BUTKY eJIeKTpoHHOI Komepiii. Y 2020 p. Ha HOTO MPHUIIATATIO
31 % csitoBoi BaptocTi T3ill (1,1 Tpmn go:.) 136 % o6csry (11 598 yron) [20].

Ha ripanyon00yBHY IPOMHCIIOBICTS 1 KOMYHAIbHI MTOCTYTH MPHIIAIAJIO0
14 % BaprocTi Ta 8 % 00csry, o HabaraTo MeHIIe, HiK Ha TexHojorii [18].
[MTannemiss COVID-19 crana rio0aibHUM KaTaidi3aToOpoM, IO MPHU3BIB 0
3pYIIEHb y CTPYKTYPl €HEPreTUKH Ta HOOYBHHX Taimy3eil. SHIKEHHS MOMUTY
Ha HadTYy Ta ra3 y 2020 p., cpusic IPUCKOPEHOMY Mepexory Ha Oe3BYTJICLIEBY
€HEepPreTUKY, 10 MOXKE MO3UTHBHO TTO3HAYUTHCS HA €KOJIOTI1.

----------------------------------------------------------------------------------------------
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3HAYHUI IHTEpEC BUKIIMKAIN (papMaleBTUYHI, MEMYHI Ta O10TEXHO-
joriuni kommnasii, Ha ki y 2020 p. mpunagano 11 % Baprocti Ta 10 %
o0csry yroa T3ill [18]. CexTtop OXOpOHM 370pOB’S CTa€ BCe MOMYIBIp-
HIIImM, ocKiIbkH manaemis COVID-19 nocuiroe moTpedy MeTUIHOT TOTIOMOTH
Ta 1HQPACTPYKTYPH.

Amnani3 perioHanbHOi cTpykTypu T3ill 3a ocTanH1 poku Moka3as, IO
nominyrounM pukoM T3il1 3anummnacs [TiBHIYHa AMepuka, Ha Ky TIPUTIaIae
Mmaiixke nojgosuHa yroj T3ill. OnHak HaMOLIBIINI NPUPICT CHOCTEPIraeThes
B A31licbKO-THX00KEaHCHhKOMY pEeTioH1. (AUB. puc. 2).

Yroau B Asiiicbko-TuxookeancbkoMy perioni y 2020 p. 3aiiicHeHi
nokymismu 3 [liBHIUHOT A3ii (IepeBakKHO KUTANCHKUMHU 1HBECTOPAaMH), SIKi
cknanu 63% BapToOCTi yroa y mboMy periosi (641 mupy noin.).

PesynwraTu gocnimkennst punky T3ill B Ykpaini 3acBiquyt0Th, 110
npotsiroMm 2010-2013 pp. BiH XapakTepu3yBaBCs CIIAJHOI0 TEHJICHIIEI0
3a BapTICTIO YKJIAJCHUX YO, OJHAK YHCENbHICTh YIOJ] MPU IIbOMY 3pOcTaa.
30kpemMa BaroMor yrojor IbOro Mepioay CTalo NMpuaAOaHHS KOMIIaHIEO
Google BiTun3HAHOTO cTapramy Viewdle, 110 po3poOUB TEXHOJIOTIIO PO3ITi3-
HaBaHHs 00’ €KTiB 1 0ci0. 3a OCTaHHI POKHU 3aBEPILIECHO 3JIUTTS 3 KOMITaHIIMU
AIIK «ABanrapny (IBano-®pankiBebka 06011.) 1 Ukrlandfarming (Kinp), Sintal
Agriculture (XapkiB) Ta iH. [9].
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Puc. 2. Imnamika crpykrypu yroa T3ill 3a perionamu cBiTy
y 2015-2020 pp.

IDicepeno: cknaneHo aBTopom 3a [19].

3HayHUMHU HeraTUBHUMH (pakTopamu BiuBy Ha T3ill y meit mepion
Oynu HEBIEBHEHICTh 1HBECTOPIB y PO3BUTKY HaIllOHAJIBHOI EKOHOMIKH,
MOJIITUYHA HECTAOUIBHICTh B Y KpaiHi.
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VY 2014 p. nunamika T3ill y cBiTi XapakTtepu3yBajacs 3HAYHUM
3pocTatounM TpeHaoM. CsitoBa BapTicTh yron T3ill 3pocna Ha 56 % nopis-
HsHO 3 2013 p. (3 2,536 10 3,960 mapa gon.) [13]. Ane Ykpaina He motpa-
nuna y cBitoBuid TpeH T3ill yHacninok HecTaOuIbHOI BIHCHKOBO-TIOIITHYHOT
Ta ekoHoMiuHO1 cutyamii. O6csru yron T3ill B Ykpaini 3HH3MINCSA aX 10
2 MiIpa [0J., IO Ha 5 MJIH J0J. MeHie nopiBHsHO 3 2008 p. V 2015 p.
o6csr yroa T3ill y cBITI gocAr BUCOKOTO TOKa3HUKA — 4,6 TpJH. 0., a Ha
yKpaiHcbkoMy puHKy o0car ycix T3ill Oy B mexkax smme 1 mupn goa. [20].
3a3HayeH1 acleKTH BITYM3HSAHOT €EKOHOMIKM 3YMOBWJIM CYyTT€BE 3MEHILIEHHS
1HO3EMHUX 1HBECTHUILIIH.

VYxpaincekuit puHok T3ill TiIbKKM OYMHAE CTAHOBJICHHS 1 MOCTYIIOBO
HaOyBa€ O3HAK, XapaKTEPHUX JUIA CBITOBOTO PUHKY. [Ipo HE3pUTICTh PUHKY
T3ill B Ykpaini cBimuuth HezHayHa 4dactka (0,1 %), sky BiH 3aiiMae Ha
MIDKHApPOJHOMY PHHKY.

VY 2020 p. ogaovacHO 31 3HMWKEHHsAM peanbHoro BBII B Ykpaini Ha
4 % 3a3Hasia CTPIMKOro 3HMKEHHA BapTicTh yrog T3ill — Ha 62% 1 cTaHo-
Buya 925 muH nomn.). Kinekicts yroa 3uusuiacs Ao piBas 2017 p. — murre 69.
3aranom y 2013-2020 pp. 3aranbHa BapTICTh yroj 3MEHIIWIACSA OUIbIIIE,
HiX y 4 pa3u. Cepennst Baptictb yroau T3ill 3am3unace no 28 mutH goa. [21].

3amxkenHst Baptocti yroa T3ill B Ykpaini moB’si3aHe 31 3HUIKEHHSIM
IHBECTHUIIIHHOT AaKTUBHOCTI IMJ Yac EKOHOMIYHOI KpH3H, 3yMOBJIEHOI
MaHACMIEI0 Ta THM, IO JIAKI MPOJABIN BIAKIAJaTN yroJW B OYiKyBaHHI
MBUIIECHHS I[1H.
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Puc. 3. [Imnamika BaprocrTi i kinbkocti yroa T3ill
B Ykpaini 3a 2013-2020 pp.

IDicepeno: cknanaeHo aBTopom 3a [21]

[IpoTsirom I miBpivust 2020 p. yknageHo 27 yron Ha cymy 456 MiH
noi. TlopiBHsHO 3 nepmuM miBpigusiM 2019 p KUIBKICTh YToJl 3MEHIITNIACH
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Ha 40 %, a ixHsa BapTicTh — Ha 47 %. Kinpka yroa ckacoBaHo, 110 CTaNIOCS
Brepmie 3 2017 p. Tak, y kBitHi 2020 p. Regal Petroleum oronocuna
npo po3ipBaHHsa yrogu 3 npundanus [IpAT «VYkpuadriaBecT» Ha cymy
39 maH gon. [21].

[TocnabneHHst oOMEXEHb JOKJAyHYy Ta MOKPAIICHHS E€KOHOMIYHOL
cutyanii y Il miBpiuui 2020 p. cnpusiiu BigHOBJIEHHIO akTUBHOCTI T3ill
B YKpaiHi, 1 y ceprHi ykiaaaeHo 6 yroa Ha 125 miH 01, BiHOBICHHS TIPOIOB-
xwioca y IV kBaprani 2020 p., — ykiageno 26 yrox Ha 187 mun gomn. [21].

[IpoOykcoByBaHHSI aHTUKOPYNLIHHUX pedopM 3yMOBUIIO Mpobiema-
TUYHICTh OTPUMAaHHS KPEIUTIB 3a YroJlolo «cTeHa-0ai» 3 MB®, HeBuKO-
HaHHS YpSAOM 3000B’s13aHHS «YKpEHEpro» Ha cyMmy Onu3bko 1 Mipn o,
NpU3BENI0O 10 YNOBUIbHEHHS akTHUBHOCTI Ha punky T3ill y 2021 p.:
y motomy 2021 p. Oyno yknaaeno auiie 6 yrox [21].

Cepen tenpaeHiiid po3BuTKy T3il1 Biq3zHauMMO raiy3eBy criemiaii3aliio
KOHIeHTpamii kamitany B Ykpaini. ¥ 2020 p. 3ae6unbmioro yrogu T3ill
YKJIaJaUCs B TAKMX CEKTOPAaX: HEPYXOMICTh 1 OymiBHULUTBO (22 %), iHHO-
Bauii Ta TexHonorii (20 %), cinmbcbke rocmnoaapctBo (18 %), TpaHcmopt
ta iHppacTpykTypa (18 %). Ha Hux npunamano maibke 80 % BapTocTi yrosu
1 maibke 60 % BiJ iIXHBOI 3arajabHOI KUIBKOCTI [21].

[To3uTHBHUM € Te, IO OJHIEI0 3 KIIOYOBHX € 3eMenbHa pedopma
B Ykpaini. | nmumas 2021 p. ckacoBaHO MOpaTopiii Ha KYMiBIIO-TIPOJIAXK
3eMIli cutbrocrnmpu3HaueHHs. Lle cnpusaTiMe 3amydeHHIO 1HBECTHIIIl B YKpaiH-
CBKMI arpapHuil CEKTOp.

Busnaunmo HU3KY (hakTOpiB, sIKI HETaTUBHO BIUIMBAIOTH HA JUHAMIKY
Ta PO3BUTOK MPOIIECIB 3MUTTS ¥ MOTJIMHAHHA B YKpaiHi, a came:

- BiliHA B YKpaiHi, mo po3noyanacs 24 mororo 2022 p., a Takox
MOJIITUYHA Ta €KOHOMIYHA HEBU3HAYEHICTh, SIKY BOHA HECE;

- BIACYTHICTh BHCOKOTO pIBHS KOPIIOPaTUBHOIO YIPAaBIIHHS,
HAJIKHOTO JIOCBiNY, HETOTOBHICTh MEHEKEPIB A0 YHPAaBIiHHSA 3MiHAMU
BHACJTIZIOK 3JIMTTS Ta Yepe3 Opak HABUYOK KEPYBAHHS BEIIMKUMU MPOEKTAMU
Ta nporpamami [11];

- Hee(eKTHUBHUN OyXranTepchbKuil OOJIK, YKJIaJaHHsS YTroJl 1032
MeXaMHU YKPaiHChKOi FOPUCAMKINI, BIJICYTHICTh €IUHUX MIIXOIIB II0I0
oIliHIOBaHH# O13Hecy [15];

- HEJIOCKOHAJIe 3aKOHO/IaBYe 3a0€3MEeUCHHS IIPaB 1HBECTOPIB;

- 3aKpUTICTH iH(POpPMAIIii, 0OMEKEHUN JOCTYI A0 BEIUKOI KUIBKOCTI
omeparliii, HaAaHHs HEJOCTOBIPHUX JIAHUX I[0J10 A1STILHOCTI KOMITaHIT;

. TMOJITHYHA HECTaOUIbHICTh, HHU3BKWW PIBEHb 3aXHUCTy TIpaB
BJIACHOCTI, HEPO3BUHEHICTh 1HBECTUIIMHOI 1HYPACTPYKTYpH, BIACYTHICThH
JEBOT CYZIOBO1 CUCTEMU;

- HEpO3BUHEHICTh ()OHJAOBOTO PUHKY Ta 1HIII.

BucHoBku. AHaii3 cydacHOTo cTaHy Ta TeHaeHmin yroa T3ill y cBiti
JaB 3MOTY BHUSIBUTH TaKi XapakTepHI OCOOIMBOCTI HOTO (OpMYyBaHHS:
NepioUYHE YepryBaHHS CBITOBUX €KOHOMIYHUX KpHU3 1 MaJiHb ()OHIOBOTO
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puaky (2008-2009 pp., 2011 p, 2020 p.), 3yMOBIIOE€ XBHJICHONIOHMIA
xapaktep T3ill 1 mosiBy 3HaYHOi KIIBKOCTI 1HBECTULIIMHO MPUBAOIMBHX
KOMITaH1i, Kypc akiiil skux 3HauyHO 3HU3MBCA;, 131l mepeBakHo BiAOYy-
BalOThCSl B Taly3X 3 BUCOKHUM pIBHEM MOHOIMOMI3aIli (TEeXHOJIOTTUHUN
1 pinaHcoBull cekTopH, eHepreTuka); yrogu T3ill yce gacTime ykimagaoThCs
3 1HIL[IaTUBU MPUBATHUX 1HBECTULIWHUX (DOHAIB a00 BETUMKUX KOpHopauii
3 kpain BPIKC (moctauanbHUKIB JIe1I€BOi CHPOBUHM Ta pOOOYOT CHIIH).

[pouiecu iHTerpamii Ta KoHUEHTpamii KamiTary uuisixom T3ill mputa-
MaHHI 0arathboM KpaiHam cBity. Jlizepamu y 1IbOMYy MpOIECI BUCTYIAIOTh
kommanii [TiBHIuHOT AMepuku Ta €Bporu, ockibky 13111 cayTryroTh BaXKIUBUM
JOKEPENIOM 3aTy4eHHS 1HO3eMHHUX 1HBECTHIIIN, TO Ha Cy4aCHOMY €Tarli 3pocTa€e
obcsr T3ill i y kpaiHax, 110 PO3BUBAIOTHCS.

Punok T3ill B Ykpaini nepeOyBae Ha erari craHoBiIeHHA. [locTynoBo
YIAOCKOHATIOETHECS HOPMAaTHUBHO-TIpaBOBa 0a3a BIAMOBIIHO JO CBITOBHUX
CTaHIapTiB, mocuwiroeTbesa criBmpang 3 THK y 6aratpox ramyssx, mosin-
IIy€ThCSl 1HBECTUIIMHMM KiiMaT. HaliakTuBHIIIE BIaBaJMCS 1O CTpaTerii
T3ill mianpueMcTBa TaKUX Tally3€H: CIbChKE TOCIOAAPCTBO, HEPYXOMICTh
1 OyIIBHUIITBO, IHHOBAIII1 Ta TEXHOJIOT1i, BAPOOHUIITBO CIIOKUBYMX TOBAPIB,
TPaHCIOPT ¥ iH(pacTpyKTypa.

Punok T3ill B VYkpaiHi XapakTepu3yeTbCsi HHU3KOIO MpoOJjeM Ta
0COOJMBOCTEH: HECTAOLTBHICT BIMCHKOBO-TIOMITUYHOI CUTYAITiT; HEPO3BUHEHICTh
(GOHIOBOTO PHUHKY; KOPYMIIOBAHICTH OPTaHIB JCPXKABHOI BIAIH; HEMPO-
30pIiCTh 1 TiHI3auWisg Oi3HECy; TPYAHONIl 3 JOCTYNOM 10 iHpopMauii mpo
BJIACHUKIB; CJIA0KUN 3aXWCT TpaB I1HBECTOPIB; IIMPOKE BUKOPHCTAHHS
O(IIOPHUX MEXaHI13MiB; BUCOKA MOHOIMOJII3aIlisl pPUHKIB TOIIIO.

T3ill HEeomHO3HAYHO BIUIMBAIOTH HA BITUM3HSHY €KOHOMIKY, ajKe
3aeoutbmoro THK peanizyroTe BiacHi 1HTEpECH IUISXOM 3aXOIUICHHS
HalllOHAJILHUX PUHKIB, OJICP’KaHHS JEIIEBUX CUPOBUHHHUX PECYpPCIB 1 KBaJli-
¢dikoBanoi pobouoi cwmm. e 30imbIye pU3UK MEPEeXoiy IiJi KOHTPOIb
1HO3€MHHUX KOMIMAaHIN BITYM3HSHUX MIANPUEMCTB y 0araThbOX CTpPaTEridHO
BXIMBUX c(epax AISUIBHOCTI, MO0 MOXKE MPU3BECTH 0 BTpPaTH E€KOHO-
MIYHOI Ta MOJITUYHOI CaMOCTIMHOCTI. BITYM3HSHUM MiPUEMCTBAM JIOLLITEHO
CHIBIPALIIOBATH 3 1HO3EMHUMH KOPHOPAIIISIMU HE y POJIi JDKEpena JeHIeBUX
pecypciB, a MaTH BJIaCHI KOHKYPEHTHI TIepeBaru Jyis 3aTy4eHHs 1HBECTHUIIIH.

Cepen OCHOBHUX NUIIXIB yaockoHaleHHS puHKy T3ill, peamizais
AKUX 3a0€3MeYuTh MiABUINEHHS KOHKYPEHTOCIIPOMOXKHOCTI HAIlllOHAIBHOT
€KOHOMIKH, BHM3HAYMMO Taki: 3pOCTaHHS KamiTami3aiii HalllOHaJTbHUX
KOMITaHI# Ta iXHbOI 1HBECTHIIIHHOI MPHUBAOIMBOCTI; 301IBIIIEHHS OOCSTIB
Ta IKOCTI BUPOOJICHOT MPOAYKIIl; po3poOka W BHOPOBAKEHHS HOBHX
TEXHOJIOTiM; MOJEpHi3allisl Traxy3eBOi CTPYKTypU EKOHOMIKH; PO3BHUTOK
TPaHCHOPTHOI Ta (iHAHCOBOI 1HPPACTPYKTYPH; PO3BUTOK BITUYUZHSHOIO
(GhOHIOBOTO PUHKY, 3a0€3MeUeHHs BIIKPUTOCTI W TIOCTOBIPHOCTI (hiHAHCOBOT
3BITHOCTi; YJOCKOHAJEHHS HOPMATHUBHO-TIPABOBOI 0asm; cradimi3aris
BIMCHKOBO-TIOJIITUYHOI CUTYAIIii.
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Bemyn. Inemumyyiiina mpancgopmayis MBD

CHpAMOBAHA HA 3a0e3neyeHHs: 200AIbHOI (DIHAHCOB0T

cmabinohocmi. Lle nompebye Oocniddcenns 3Min
y niOX00ax ma Mexaizmax opmysanHs ma 6uKo-
pUCMaHHs (PIHAHCOBUX aKMUBIE | NOKA3ZHUKIB, WO
BUHAYAIOMb  eEeKMUBHICIb 1 pe3VIbMamueHicmy
11020 OiANbHOCI.

Ilpoénema. Incmumyyiiinuii possumox MB®
nompe0Oye 6i0nogiono20 pecypcHozo 3abes3neueHHs
Mma NoAinuieHHs: BHYMpiWHb0i cucmemu QiHAHCOBUX
830EM0386 3K, MEXAHIZMIG AKYMYIIOBAHHS MA nepe-
PO3NOOINY DIHAHCOBO-KPEOUMHUX NOMOKI6. Pozyminns
ocobausocmetl ma HACAIOKI6 maKux mpancghopmayitl
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FINANCE OF THE INTERNATIONAL
MONETARY FUND

Introduction. The institutional transformation
of the IMF is aimed at ensuring global financial
stability. This requires a study of changes in
approaches and mechanisms for the formation and
use of financial assets and indicators that
determine the effectiveness and efficiency of its
activities.

Problem. The institutional development of the
IMF requires adequate resources and improvement
of the internal system of financial relations,
mechanisms of accumulation and redistribution of
financial and credit flows. Understanding the
features and consequences of such transformations
is important for the development of both the global
financial system as a whole and individual
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CMabinbHiCMb AKUX MPUBATULL YAC 3ANEHCUMDb 8i0
cnienpayi 3 MB®.

Memorw cmammi € 6uzHayenHs 3micmy ma
6nIUBY NOKpawjeHust ynkyionyeanns ¢hinancie MBD

ona 3abe3neuentss cmabiibHOCMI C8IMo8oi (IHAHCOBOT

cucmemu.

Mamepian i memoou. /{5 susgnenHs 0coonu-
socmetl hopMyBanHs Ma 6UKOPUCAHHSA IHAHCOBUX
pecypcié GUKOPUCHIOBYEMbCA  CUCTEMHUL  Memoo,
02151 UBHAUEHHS PIHAHCOB0T apXimeKmypu — HAYK08a
abempakyiss ma y3azanvHenns, Os aHanizy inan-
cosux pesynomamie MB® — memoou awnanizy ma
cunmesy.

Pesynomamu. Poszsumox enobanvhoeo ¢hinan-
€08020 cepedoguwa BNIUBAE HA (IHAHCOBY apXi-
mekmypy ma pesyrbmamu  OisitoHocmi  MB®.
Hocnidoiceno noxkasHuku HAKONUYEHHS Ma GUKOPUC-
MAaHHA 61ACHUX ma No3ukogux xowmis. Oyineno
Ginancosi  pesyiomamu MB® 3a 2019-2020 pp.
Posxpumo pone MB® y 3abesneuenni cmabinbhocmi
€8imogoi inancosoi cucmemu.

Bucnosok. Incmumyyiiinuii pozsumox MB®

CHPSMOBAHULL HA 3a0e3neueH s CmAbiIbHOCMI C8IMO0BoT

¢hinancosoi cucmemu ma 3a0060aeHHs nomped Cai-
moeoi cninbHomu 6 pecypcax. Yoockouwanenus Qinan-
06020 meneddxcmenmy MBD sioobpasicae 3miynenns
11020 iHANCOBO-KPEOUMHOI CNPOMOICHOCT WIISIXOM
30LIbUIEHHS KBOM KPAiH-U/IeHI8, BUKOPUCTNAHHS 300MUX
pesepeie i 3anosuyenv, onmumizayii eumpam ma
3a0e3neuenus egheKmugHocmi OisLIbHOCHI.

Knwuoei crnoea: ¢inancu MB®, wmixHa-
poaHa ¢iHaHCOBa AOMOMOTa, TiobaibHa (hiHAHCOBA

HECTaOUIbHICTh, KPEOUTHI TPOTpaMH, KPEAWUTHL
MEXaHI3MH.
JEL Classification F33

sovereign countries, the stability of which has long
depended on cooperation with the IMF.

The aim of the article is aimed at identifying
the content and impact of improving the functioning
of the IMF’s finances to ensure the stability of the
global financial system.

Methods. To reveal the peculiarities of the
formation and use of financial resources, the
systematic method is used, while scientific
abstraction and generalization are used to deter-
mine the financial architecture, and methods of
analysis and synthesis are used to analyse the IMF
financial performance.

Results. The development of the global
financial environment effects the IMF financial
architecture and performance. Indicators of accu-
mulation and use of own and borrowed funds are
studied. The IMF financial performance for 2019—
2020 is estimated. The role of the IMF in ensuring
the stability of the world’s financial system is
revealed.

Conclusion. The institutional development
of the IMF is aimed at ensuring the stability of
the global financial system and meeting the needs
of the world community for resources. Improving
the IMF’s financial management reflects the
strengthening of its financial and credit capacity by
increasing the member countries’ quotas, using
gold reserves and borrowing, optimizing costs, and
ensuring the efficiency functioning.

Keywords: IMF’s finances, international
financial assistance, global financial instability,
credit programs, credit mechanisms.

KoHdniKT iHTepeciB: ABTOpU 3aAB/AIOTb, WO BOHM He MatoTb PiHAHCOBUX UM HediHAHCOBUX KOHDNIKTIB
iHTepeciB Wopao uiel nybikauii; He MatoTb BIAHOCMH 3 AepKaBHUMM OpraHamu, KomepLiiHMMKM abo Hekomep-
LiHUMM OpraHisauismu, aki moram 6 6yTW 3auikaBneHi y NofaHHi Uiel TOYKM 30py. 3 ornagy Ha Te, WO
aBTOPW MPALLOOTb B YCTAHOBI, fIKA € BMAABLEM KYPHaNy, WO MOXKe 3YMOBWUTU MOTEHLiAHUNA KOHOAIKT
abo niao3py B ynepeasKeHoCTi, 0OCTaTOYHe PileHHA Npo nybAikaw,io i€l cTaTTi (BKAOYHO 3 BUBOPOM peLeH3eHTIB
i pefakTopiB) NpUiManocs TMMM YaeHaMu peaKonerii, AKi He NOB’A3aHi 3 Lji€lo yCTaHOBOIO.

Beryn. ['mob6anbHi Ta perioHanbHI Kpu3H, (hiHAHCOBI1 TpaHcpopMarlii
JNETEPMIHYIOTh YCKIIQAHEHHS CHUCTEMHM MDKHAPOJIHUX I1HCTUTYIH, pOJIb 1
MICiSl SIKHX 3MIHIOETHCS BIJIMTOBITHO IO MOTOYHUX BUKIUKIB. [IpoBimHOIO
100aJIbHOI0 THCTUTYIIE0, AISUTBHICTh SKOI CIPsSMOBaHa Ha 3a0e3MedYeHHs
cTab1IpHOCTI (PYHKIIIOHYBaHHS CBITOBOi (DIHAHCOBOi cUCTeMH, € MixHa-
ponuuii BamotHuii Goun (MB®). BusHanuii Mi>KHApPOJIHOIO CHiIHLHOTOIO
®oH/ YAOCKOHAIIOE CBOK MJISUTBHICTH IMOJ0 PO3MIMPEHHS (DYHKITIH,
TTOBHOBAXKEHb 1 MMiABMIEHHS eeKTHBHOCTI (yHKuioHyBaHHs. Moro ¢inancu
dbopMyI0Th HaAJIEpKaBHY CUCTEMY Mepepo3noAily (iHAaHCOBHX pecypciB
1 mepea0avyaroTh aKyMYJIIOBaHHS, MEPEPO3NOALT 1 BHUKOPUCTaHHA (hiHAH-
COBHX pecypciB 3 0(iLIMHUX Ta MPUBATHUX JKEPEIL.

IIpo6aema. Incturyniiitauii po3BuTok MB® notpedye BiAMOBITHOTO
pecypcHoro 3abe3meyueHHs! Ta MOJIMIIEHHS BHYTPIIIHBOI cucTeMH (iHaH-
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COBHX B33a€MO3B’S3KiB, MEXaHI3MIB aKyMYJIOBaHHS Ta TIEPEPO3MOILTY
(1HaHCOBO-KPEAUTHUX MOTOKIB. PO3yMiHHS 0cCOOIMBOCTEN Ta HACIHIJKIB
TakuX TpaHcopMalliil € BaXJIMBUM JJIsl PO3BUTKY SK CBITOBOi (piHAHCOBOI
CUCTEMH 3arajoM, Tak 1 OKpPeMHX CYBEpPEHHHX KpaiH, CTaOlIbHICTh SKHX
TPUBAJIHI Yac 3aJIeKUTh Bij criBmpaili 3 MBO.

AHaNi3 ocTaHHIX JocaizKeHb i myOJikauniii. BiTuusHsHi Ta
3aKOP/JOHHI HAYKOBLI NPUIUIAIOTH 3HAYHY YBary JOCTI/DKEHHIO MUTAaHb
(1HAaHCOBO-KPEIUTHUX B3a€EMOBITHOCMH MK CYBEPEHHHMH KpaiHamMu
Ta MDKHAPOAHUMH (DIHAHCOBUMH OpraHizalisM{, BIUIMBY OCTaHHIX Ha
HE3aJICKHICTh 1 PO3BUTOK KpaiH W HAIlOHAIBHUX EKOHOMIK B yMOBax
CBITOBHMX TpaHC(OpMaLIHUX NpolieciB. BaroMuMu B KOHTEKCTI JOCHIIKEHHS
CHiBpOOITHUIITBA 3 MIKHAPOJHUMU (HIHAHCOBO-KPEAUTHUMHU 1HCTUTYIISIMU
€ mpami BueHux, sk-oT: Jk. Crirmin [1], T. borgan [2], B. Konocosa [3],
A. Ma3zapaxi [4], T. Mensauk [4], M. Paniea [5] Tomo.

Uepes cBiTOBY (hiHAHCOBY HECTAOUIBHICTh BXKJIWBUM € BHU3HAYEHHS
0CO0MBOCTEN THCTUTYIIHHUX TpaHchopmaliiiit MB® sk rinobansHoi (hiHaHCOBO-
KPEAUTHOI 1HCTHUTYIli, 3MiH y MiAXogax 1 MexaHi3Max (opmyBaHHS Ta
BUKOPHUCTaHHS Horo ()iHaHCOBUX aKTUBIB 1 pe3epBiB, MOKA3HUKIB (DiHAH-
COBHX TOTOKIB, 1[0 BU3HAUYAIOTh €(PEKTUBHICTh W PE3yJIbTATUBHICTH HOTO
JISITBHOCTI.

Meto10 cTarTi € BHSBICHHS 3MICTy Ta BIUIMBY YJIOCKOHAJCHHS
dbyuxkiionyBanss (¢inancie MB® na 3a0e3nedeHHs cTaOUTBHOCTI CBITOBOT
(1HaHCOBOI CUCTEMH.

Marepiaau Ta MeToAu. Y XOJ1 JOCTIKEHHS 3aCTOCOBAHO CUCTEMY
HAayKOBHMX METOJIIB 1 MiAXO/IB: CUCTEMHHMM — JIJII PO3KPUTTS MiAXOJIB J10
¢dopmyBaHHA i BUKOpUCTaHHS (GOHIIB (PIHAHCOBUX PECYPCiB; HAYKOBOTO
aOcTparyBaHHs Ta y3arajibHEHHS — JIJI1 BH3HaueHHS (h1HAHCOBOI apXiTEK-
TOHIKU POHY K CUCTEMHU NEPepO3NOoaUTy (PIHAHCOBUX AKTUBIB, AETEPMIHAHT
pyxy (iHaHCOBMX TOTOKIB Y AisuiibHOCTI MB® B yMoBax rio0anbHOI
(b1HaHCOBOI HECTAOUIBHOCTI; CTPYKTYPHOT'O aHaJi3y Ta CHUHTE3y — MiJ 4ac
JOCIIHKeHHS (JiIHAHCOBUX MOKA3HUKIB PE3YIBTaTUBHOCTI AisuibHOCTI MBO.

Pe3yabTaTn 10CaiIKeHHsSI € MPOJIOBKEHHSIM BUBYEHHS PO3BHUTKY
CyCHUIbHMX (PiHAHCIB KpaiH MiJ BIUTMBOM IHCTUTYIIMHMX TpaHchopmaiii
cBiTOBOTO (h1IHAHCOBOTO cepenoBuIa [6; 7].

CrBopenHss MB® sk bBbperroH-Byacbkoi ycTaHOBM HaIllpUKIHII
IT cBiTOBOI BiWiHU CHPUSIO 3a0€3MEUEHHIO BIJHOBIIOBAIBHUX TMPOIECIB
y BaJIOTHO-(1HAHCOBIN cepi, MIPKHAPOJIHOTO CIIBPOOITHUIITBA, 30aT1aHCO-
BAaHOCTI MDXKHAPOJHOI TOPTiBJIi, pO3PAaXyHKIB 1 IUIATIKHUX OaaHCIB KpaiH —
yineHiB MB®. BzaemoBigHocunu Mixk 190 kpaiHamu — unenamu MB®
pernamentytotbess Ctatyrom MB®, yrogamu npo crmiBpoOITHUITBO, HOTro
BHYTPIIIHIMU JTOKYMEHTaMHU W PIlICHHSIMH, TOJOKEHHIMH HaI[lOHAJILHOTO
npaBa KpaiH-y4acHUIb 3 IIUX NHUTaHb. Y JOCKOHAJICHHS MMPABOBOTO PErjiaMeH-
TyBaHHA HismbHOCTI DOHIY copsMoBaHO Ha (OPMYyBaHHS Yy3TOMKEHOI
JiepKaBaMU-YJIeHAMHU TIOJIITUKH Ta 3IHCHEHHSI 3aX0/11B 00 i1 peamizartii [8].

060 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000
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BaxnmuBumu Hampsimamu  JTisutbHOCTI DOHIY € BIOCKOHAJICHHS
JIEP>)KaBHOTO YIIPABIIHHS, 3a0€3MeYeHHs] MaKpOEKOHOMIYHO1 CTaOUIBHOCTI
Ta CTIMKOTO 3pOCTaHHS Yy KpalHaX-wieHax uepe3 HaJlaHHS KOHCYJbTallii
1 TEXHIYHOI JOTOMOTH, IO BiJIOOPAXKEHO Yy BIAMOBITHUX JTOKYMEHTaX 1
pimeHssix [9]. YV nokymenrax @oHy 3ayBaXeHO i Ha HEOOXIIHOCTI ypaxy-
BaHHS IIPOBIAHOTO JOCBIAY IHIIUX YCTaHOB, 30KpeMa CBITOBOTO OaHKY.

Opranizamiitna ctpyktypa MB® mae Taki cknaaosi [10]:

- Pana kepyrouux;

- MuixHapogHUl BaltOTHO-(DIHAHCOBUM KOMITET;

- Crinpauii koMmiTeT po3BUTKY MB® Ta CBiTOBOTO OaHKY;

- BuxoHnaBua pana;

. He3anexxuwuii B1aaia OLIHKY,

- JIupeKTOp-pO3MOPSIAHUK, SIKOMY MiANOPSIAKOBYIOTHCS CTPYKTYpHI
MIIPO3AIIM 3 MHUTaHb YHPaBJIIHHSA 3HAHHSIMH, TEHCIMHOTO 3a0e3medeHHs
nepcoHaty, OI/KETy Ta TUIaHyBaHHS, BHYTPIIIHBOTO ayJIUTy, YIPaBIIHHS
pU3UKaMHM, YIIPABIIIHHS 3MIHAMH Ta HOBAIlISIMU;

- PerionanbHi nenapramMeHTu;

- OyHKIIOHAJIBbHI Ta CHEIlialTi30BaHl JACMapTaMEHTH — OMIKYIOThCS
NUTAaHHAMU: KOMYHiKalii, (iHaHCiB, OIO/KETY, TPOIIOBO-KPETUTHUX CHCTEM
1 pUHKIB KamiTaiy, IOpUANYHUMHU, MPOQPECIHHOrO Ta OpraHizaliifHOro po3-
BUTKY, JIOCHITHUIKUMH PO3POOKaMM, CTATHUCTUKH, CTPATErii, MOJITHUKU
Ta aHaji3y;

- CiyxOu miaTpuMKy 3a0€3MedytoTh poOOTYy JAETapTaMEHTIB 3 KOPIIO-
paTUBHUX TIOCIYT Ta YOpaBIiHHSA 00’€KTaMu, KaapiB, 1H(OpMaLiiHUX
TEXHOJIOT1H, CeKpeTapiary.

Jlo ronoBHUX cdep, ne peanisyerbcs enaue MB® na uayionanvhe
cepedosuye KpaiH-4ICHIB, HANEKUTh YIPABIIHHS JEPKABHUMH PECypcamH,
o rmnependadae MPOBEACHHS IHCTUTYILIHHUX pedopM y IAep:KaBHOMY
CEKTOpl, CIPSIMOBAHMX Ha YAOCKOHAJIEHHS ISJIbHOCTI Ka3HauyeicTBa,
LHEHTPAIbHOTO OaHKy, JepXKaBHUX MIANPUEMCTB TOIIO, «BPAaXOBYHOUU
aIMIHICTPAaTUBHI TpoleaypH (HAmpUKIal, KOHTPOJIb BUTPAT, YHpPaBIIHHS
OroKeTOoM 1 30MpaHHS JOXOJIB)». A TaKOXK «IMIATPUMKA PO3BUTKY,
IIPO30pPOro Ta CTA0UIBLHOIO €KOHOMIYHOTO ¥ HOPMAaTHUBHOIO CEpPEOBMINA,
IO CHpUSATUME €(PEKTUBHINA NISTIBHOCTI MPUBATHOTO CEKTOPY (HANPUKIAL,
CUCTEMH ILIIH, PEeXUMIB OOMIHYy Ta TOpriBmi, OaHKIBCBKHX CHCTEM
Tomo»') [9, cr. 4].

3a3HaueHe nependayvae 3ocepekeHHs yBaru MoHAY Ha MUTAHHAX
IHCTUTYLIHHUX pedopM Ka3HadyeHCTBa, MPOLENypax MiArOTOBKH Ta 3aTBep-
JOKCHHS OFOJKETy, MOJAaTKOBOMY aJMIHICTPYBaHHI, MeXaHi3Max Oyxrai-
TEPCHKOTO O0JIIKY Ta ayAUTY, ONEpaIlisix HeHTPAIbHOTO OaHKY.

! Bci nuraT 3 iHIIOMOBHHX JDKEPEN HABEIEHO Y MEPEKIIAI aBTOPIB CTATTI.
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Busnauatoun BB POHIY Ha CBITOBY CIIIBHOTY, BapTO Bpaxo-
BYBaTH Takl Horo ¢yukyii [9]:

- CIIOCTEPEXKEHHS 32 MI)XHAPOJHOIO BATIOTHOIO CHCTEMOIO;

- MOHITOPUHT MaKPOEKOHOMIYHOI Ta (h)iHAHCOBOI MOJITUKU KpaiH —
yiieHiB QoHy; 311CHEHHS OCIIKeHb, aHAJII3 1 MPOTHO3YBAHHS PO3BUTKY
CBITOBO1 €KOHOMIKH Ta MI>KHApOJIHUX (PIHAHCOBUX PUHKIB;

- KpeauTyBaHHS KpaiH — wieHiB DoHAY, SKi, BIAUyBalOYH BATIOTHY
Kpu3y a0o Kpu3y IUIaTDKHOTO OanaHCy, 3roJHI BXKUBATH TOTODKEHI
3 ekcriepramu DOHIY 3aX0AW IS MMOKPAIIEHHS CUTYaIlii, M0 JacTh 3MOTY
MOBEPHYTH KpeAuTHI pecypcu MBO;

- HaJIaHHS TEXHIYHOI JONOMOTHU Ta (PIHAHCOBUX MOCIYT.

Dinancosi nocayeu, Mo HanaoThess DOHAOM, CHpsIMOBaHI Ha
MIJBUILICHHS TOTEHIIaNy W mependavyaroTh HaJAaHHS Ta KOOPIWHALIIIO
TEXHIYHOI JOMOMOTM 3 MHTaHb MOHETApHOI TMOJITUKU, BAJTIOTHOTO Ta
OaHKIBCHKOTO PETYJIIOBaHHS, (DICKAIBHOI MONITHKH, PO3POOKY, IIUPOKE
00TOBOPEHHS ¥ 3aMpOBaKEHHSI MDKHAPOAHUX CTAaHIAPTIB IIOJ0 BaltOTO-
OOMIHHUX omepalliid, rpomoBoi Ta (ICKAIbHOI TOJITUKH, CTATUCTUKH
TUTATIKHOTO OallaHcy.

CgitoBa ¢inancosa kpusza 2008—2009 pp. BIUIMHYIA HA CIIPUHAHATTS
MB® Ta CBITOBOIO CHITBHOTOK OCHOBHOI Memu IisiibHOCTI DOHIY: BOHA
BIITO/II BHW3HAYAETHCA SK [ISUIBHICTH, CIPSAMOBaHA Ha 3a0e3MeUeHHS
CTaOUTBHOCTI MiKHAPOIHOI BAJIFOTHO-(iHAHCOBOI CHCTEMH, CUCTEMHU OOMiH-
HUX KYpCIB 1 MIDKHAPOJHUX PO3PaXyHKIB.

VY 3a3nHadyeHuil mepioj; posmnoyanacs podoTa MO0 YIOCKOHAJICHHS
®oHy, CpsSIMOBaHa Ha MOKpAIIEHH] BHYTPIIIHBOI Mi3BITHOCTI, PO30POCTI,
KaJgpoBoi poOOTH, 3a0Ia/PKeHHI Ta MOCWICHHI (iHaHCOBOi 6a3u ioro
(GyHKIIOHYBaHHS. 3MIHM AaJId 3MOTY HeE JIMIIE 3a0€3MeYUTH NEPErIsig KBOT
Ta TpaB ToJIOCY KpaiH-WICHIB, 30UIBIINTA pecypcHHUil moteHIian MB®,
pegopMyBaTH CUCTEMY YMNpaBIiHHSI, KPEIUTHI MEXaHI3MH W 1HCTPYMEHTH,
ane ¥ MOCWIHTH 3MICTOBHICTh, CBOE€YACHICTb Ta €(EKTHUBHICTh
BIPOBaKyBaHux 3axoAiB [11, c. 10-15].

[Ticnsa yrounennst mangaty MB® y 2009 p. nepeabdaveHo po3mmpeHHs
HOro TMOBHOBaXXEHb CTOCOBHO: HAMISTy 32 MIKHAPOJHOIO MOHETAPHOIO
CUCTEMOI0; 3a0e3MeueHHs CTaOLUTLHOCTI CBITOBOT (hIHAHCOBOI CHCTEMH Ta 3a0€3-
MICUEHHSI 3]aATHOCTI OOPOTHUCS 3 CHCTEMHUMH KpU3aMH Ta B OKPEMUX KpaiHax.

Inemumyyitinuti pozeumox DOHIY HaIJICHUH Ha YJOCKOHAJICHHS
HOTO [ISUTBHOCTI aJanTHUBHO JI0 3MIH CBITOBOTO (PIHAHCOBOTO CEPEI0-
Buma [10; 11]. Ha npomy erami po3Butky MB® Bu3zHauae Tpu OCHOBHI
foro (yHKIIii{: EKOHOMIYHOTO HArJsAY, 10 nependadae GOpMyBaHHS PEKO-
MEH/IAI IS TOCSATHEHHS MaKpOEKOHOMIYHO1 CTa0lIbHOCTI, IPUCKOPEHHS
€KOHOMIYHOTO 3pOCTaHHS Ta 3MEHIIEHHS O1THOCTI; KPEIUTYBaHHS — HaJIaHHS
(G1HaHCOBOI JOMOMOTH KpaiHaM-4JieHaM 3 BUPIIICHHS MPOOJIeM TIIaTIKHOTO
Oanancy; 3a0e3MeueHHs] PO3BUTKY EKOHOMIYHOTO TIOTEHITIATY, 30KpeMa 3aB/IIKA
HaJIaHHIO TEXHIYHOT JOTIOMOTH Ta HaB4aHHs [10].
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KpuzoBi sBUIIAa y CBITOBI €KOHOMIII MOCHJIMIMCS TMaHAEMI€I0
COVID-19, mo notpedyBano po3poOKM Ta BIPOBAKEHHS BiAMOBITHUX
Ha/I3BUYaiHUX 3axo/iB 3 6oky ®onay. Cepen HUX: HaJaHHS JOJATKOBUX
no3uk, posnoain CII3 cepen kpaiH-wieHiB, 10omoMora KpaiHam 3 HU3bKUMU
JIOXOJIaMHU y BUPIIIIEHHI OOPTroBUX MPOOIeM.

MB® nHamae TexHIYHY TOMOMOTY Ta 3A1MCHIOE ()axOBYy IMIiATOTOBKY
KaJpiB JJIS TIABUILIEHHS €()EeKTUBHOCTI €KOHOMIYHUX I1HCTUTYTIB KpaiH-
YWIEHIB Ta 30UIbLIEHHS iXHBOTO NOTEHIIAy. 3a3Hau€He B CYKYMHOCTI
nepeadavae MpOBEICHHS PI3HUX 3aX0/11B, 30KpeMa po3poOKy Ta peaizallio
OuTbII e(peKTUBHUX MOJITUK Yy cdepl OMoAaTKyBaHHS Ta aJIMiHICTPYBaHHS,
yIpaBIiHHS BUAATKAMHU, TPOIIOBO-KPEAUTHOI i KypCOBOI MOJIITUKHU, HATIIS
1 perynroBaHHS OaHKIBCbKOi Ta (hiHAHCOBOI CHCTEM, 3aKOHOAABUOi Oasu
11 EKOHOMIYHO1 CTATHCTHUKH.

dinancoBa apxitekToHika MB® (pucyrox), mo 3abe3nedye mocsr-
HEHHS LIl 1 po3B’sI3aHHS MOCTaBJICHUX 3aBJaHb, CKIAJAA€ThCS 3 YOTUPHOX
CEKTOPIB.

®dinancoBa apxiTekToHika Mi>KHapoJHOTO BATFOTHOTO (POHIY

« GRA, PaxyHOK 3arajJbHHX pecypciB
+ SDA, PaxyHOK cIieI[iaIbHUX BHILIAT
« [A, luBecTULITHUI paXyHOK

JenaprameHT
3arajJbHUX PaxyHKiB

TpacroBuii houm 15t « TpacroBuii hoHA Ha 11T CKOPOUEHHS

HLIBIOBOTO KPEUTYBaHHS! 0iJHOCTI Ta CIPHUSHHS EKOHOMIYHOMY

Ta MOJICTIICHHS TATaps 3poctantio (PRG)

3a00proBaHOCTI - TpacroBuii ponn PRG (PRGF-HIPC)
TUTst O1THUX KpaiH 3 BUCOKUM PiBHEM
3a00proBaHoOCTI

« TpactoBwuii poHA 111 OOMEKEHHS
Ta MOI0JIaHHS HACIIIKIB KaTacTpod
(CCR)

- Bximagu B CII3
« Posmonin CII3

Henaprament CII3

[H1Ti amMiHICTpaTUBHI paXyHKH

®inancoBuii anapar i ponau MizKHAPOAHOI0 BAJIKTHOTO (POHIY

IDicepeno: [8; 12].
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Pyxom ¢inancoBux mnotokiB MB® kepyloTh pi3HI JenapTaMeHTH
B MEXKaX iX MOBHOBAXEHb NUISIXOM MPOBEACHHS BIAMOBIAHUX OIEparii
3 (piIHAHCOBMMH aKTHBaMH, 3anyuyeHuMu PoHaoMm. BoaHouac y kpaiHax-
YJICHaX B YIIOBHOBaKEHUX Ha II€ IHCTUTYLISIX (B YKpaini e HarionansHui
O0aHk VYKpaiHu) BIAKPUBAIOTHCA CIelianbHi paxyHku MBO®, uepes ski
NPOBOAATHCS omepalli 3 NpUAOAHHS Ta BUKYIY BaJllOT, BHUIUIAT BHECKIB
3a MAMUCKAMH, TOTAlleHHS TMO3WK, 3MIMCHEHHS aaMIHICTPAaTHBHUX PO3-
paxyHKiB TOILIO.

Lcepenamu popmyBanHs GoHAIB PpiHaHCOBUX pecypciB MBO e:

6/1ACHI pecypcu — BHECKU KpalH-WICHIB y BUTJISAAI 0OITOBUX KOIITIB
BIJIMIOBITHO JI0 BCTAHOBJIEHOT KBOTHZ, OOCST SKOi BHM3HAUAETHCS MiCLIEM
KpaiHH y CBITOBIM €KOHOMILII Ta MI>KHAPOIHINA TOPTIBIIL;

pecypcu, 3anydeHi Ha MINCHAPOOHUX PUHKAX Kanimanié UUISTXOM
BUITYCKY JIOBIpYMMHU (DOHIaMHM IIHHUX TamepiB;

nosuxku MB® 3a 0socmopounivu docoeopamu 3 KpaiHAMH-YJICHAMA
Ta MDKHApOAHUMH OPTaHi3alisiMU.

®dinancoBa ckianoBa aismbHOCTI MB® mepenycim 6a3yeThcsi Ha
BUITYCKY MiKHapoaHux pe3epBHux aktuBiB (CII3). 3a Bech mepion 3acTo-
CYBaHHA IXHS POJIb 3HAYHO MOCHJIMJIACS, BPaxoBYIOUM BIUIMB DOHIY Ha
CBITOBI (DIHAHCHU: BOHU MOXKYTh JIONOBHIOBATH O(ILINHI pe3epBH KpaiH —
yieHiB MB®; kpaiHu-uieHn MOXyTh 1X JOOPOBIJILHO OOMIHIOBATH Ha 1HIII
BAJIIOTH MIX COOOIO.

CII3 BHKOpPUCTOBYETHCS SIK pPO3paxyHKoBa oauHuLg ans1 MBO,
anpoueHtHa craBka mno CII3 3abe3nedye OCHOBY il pO3paxyHKY
MPOLEHTHUX 300piB 3a peryispHuM ¢inancyBanHsM MB® 1 mpoueHTHOT
CTaBKH, 110 BUIUIAYYETHCS WieHaM, 1o € kpeauropamu MB®. Baprictb
CII3 BuU3HAYAETHCSA SIK CyMa MOKa3HUKIB okpemux BamioT. 3 01.10.2016 p.
KOILIMK BaJIIOT JU1sl BU3HauUeHHst BapTocTi CI1I3 3aKpimieHo B TaKUX MPOHOPLIsX:
nomap CIIA — 0.58252; eBpo — 0.38671; kuraiickkuii roanb — 1.0174;
anoHchKa i€eHa — 11.900; pynT crepainris — 0.085946 [11, 11.O-1].

Kpaiau — unenn MB® y pa3i moTpebu B 1HO3EMHIN BalltOTI MOXKYTh
3I1MCHIOBATH ii KymiBito, 3anmo3uueHHs abo oOMiH CII3 Ha ekBiBaJIeHTHY
KUTBKICTh HAI[IOHAJIBHOI BAJIOTH, IO 3apaxOBYEThCs Ha paxyHOk MB®

2 Kpora KpaiHH-wiIcHa BimoOpaxkac HOro IIOJIOXKEHHS y CBITOBiM €KOHOMIIli, BH3HAYac
fioro MakcumanbeHe (iHaHcoBe 3000B’s3aHHS y MB® T1a fforo mpaBo Trosiocy B oOpraHizarii,
a TaKoX BIUIMBa€ Ha o0csiru (iHaHcyBaHHA 3 00ky MB® (neprkaBa-uieH MOXe 3a03M4yBaTH J10
200 % cBoei kBoTH mIOpiuHO Ta A0 600 % HapoCTANBHUM MiICYMKOM, Y BUHATKOBHUX BHIIQJIKaX
o0csir MOXyTh OyTH 30iibmeHi). [1ig yac Bu3HaueHHS KBOTH BPaxOBYIOTh I'DYITy €KOHOMIYHHX
(axTopiB, 30kpema mnokasHuku BBII; obcsar omepawiii 3a MOTOYHMMH CTATTSAMH IUIATIXHOTO
OanaHcy; MIHJIHUBICTE OOCATIB TOTOYHHMX 3O0BHINIHIX HAJXOJDKEHB; O(DIMiHI 30JI0TO-BaJIOTHI
pe3epBu. Toxk KBOTH KpaiH-4IIEHIB pO3NOAUIIOTECS HepiBHOMIpHO. MB® mepiognyHo neperisigae
kBoTH. Tak, 14-if meperisig 2010 p. mepenbayas ix 30imbIIeHHs MOHA yaBidi — mo 477 mupy CII3
(mpubmm3Ho 661 Mupxa mon. CIIIA). Hamami y 2020 p. BimOyBcst 15-if mepermnsia, ane 30i1pIIeHAS
KBOT He mepenbaganocsa. I[IpoBemeni 3axomum npamm 3mory MB® chopmyBatn ¢iHaHCOBHIMA
MOTEHITiaN 3aBASKH 3arayibHid cymi kBoT oOcsirom 477 mapn CII3 (687 mupa mon. CIIA) Ta
CYKYITHHH 00CST MO3UKOBHX KOMTIB po3Mmipom 492 mupxa CII3 (708 mapa mon. CILIA) [8].
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y HeHTpaibHOMY OaHKy Kpainu. Uepe3 Te, M0 BaIIOTHI KPEAUTH MOXYTh
HAJABaTHUCS TI1Jl 3aCTaBy HEKOHBEPTOBAHUX HAIlIOHAJTBHUX BAJIIOT, OCTaHHI
3aMIIAITECA Y DOHJII 10 BUKYITY iX eMITCHTaMH.

Buxkopucranuss Paxynky 3aranpHux pecypciB Doy mpae iomy
3Mory ¢GopMyBaTH OMEpaIiiHUNA JOX1a 3aBISKH 0a30BHM 1 JOJaTKOBUM
300paM, HaJIXOJKEHHSM BIJICOTKIB 3a HOro aByapaMM, a TaKOX IIJISTXOM
KOMICIHHUX 300piB MiJ 4Yac MpuAOaHHS KOIITIB 3BUYAMHOIO paxyHKY,
nociyru tomo. OnepariifHi BUTPAaTH BKIIIOYAIOTh BUHATOPOJU 32 KOMIICH-
CalllMHUMHM MO3UIISIMHU, BUILIATAMHU B1JICOTKIB 3a HEIOTallIEHUMH O3UKAMU
1 KpeauTamu, BiApaxyBaHHSAMH Ha BUIUIATH BUHArOpOJ 3a PE3CPBHUM
TpPaHIIEM Ta IHIIHUX aMIHICTPATUBHUX BUTpaT. YUCTHI onepamiitHuil J0X1]1
BUKOPUCTOBYETHCS ISl TOKPUTTS anMmiHicTpatuBHUX BUTpar DoHy.
3011bmenHs pecypciB Paxynky 3aranpHux pecypciB MB® BinOyBaerbcs
3aBISIKM 3POCTAaHHIO KBOT, HEPO3IMOAUICHOMY JOXOAYy Ta HAKOMUYCHHIO
CTPaxOBUX PE3EPBIB, 1110, CBOEIO YEProl0, CIIPSIMOBAHE HA 3aXHUCT aKTHUBIB
®oHAy BiA 3HEIIHEHHS, MOTEHIIMHUX BTPAT 3a MPOCTPOUYCHUMHU 3000B’sI-
3aHHSMM, Ha 3a0e3medyeHHs HaJaiiHOro (DIHAHCOBOTO YMPABIIHHS YCTaHO-
BOIO, a TAKOK Ha (POPMYBaHHs AOAATKOBOI JIIKBIAHOCTI To1o [ 13, c. 30-32].

[Tozduku MB® 3a JBOCTOPOHHIMHM JOrOBOpaMU 3 KpaiHamu-
YIeHaMH Ta MDKHApOJHUMHU OpPTaHi3alliiMU CTald HOBHUM JDKEPEIIOM
dopmyBanHs pecypciB MB® 3aBasiku BUKOPHUCTaHHIO MEXaHi3MiB Kpe-
nutyBaHHs DoHIy KpalHaMH-4JIeHAMU Ta MIXHApOAHUMH OpraHiza-
isIMH, [0 BU3HadeHI «HoBUMH MexaHi3MaMM Mpo 3amo3udeHHs» (New
Arrangements to Borrow — NAB) Ta sK1 MOXyTh OyTH 3acTOCOBaHI B
pa3l HEJOCTAaTHOCTI pecypciB Bia KBOT. BukonaBua Paga MB® BHecna
JIOTIOBHEHHS, 0 nepeadadymwin ixHe mnoaBoeHHs y 2021-2025 pp. po
365 mupn CII3 (526 mapa non. CIIA) [14].

BaxnuBuM 1HCTpyMeHTOM (opmyBaHHS (PIHAHCOBHX pecCypciB
@oHay crano TakoX (piHaHCYBaHHS, OTpUMaHE BiJ KpaiH-WIEHIB 3a IBO-
CTOPOHHIMHU JOMOBJICHOCTSIMH TIPO TO3UKH, «bilateral borrowing agree-
ments» (BBAs). 3a pe3ynbratramu gomosieHocteir 2020 p., mpoTsiroMm
2021-2023 pp. 40 xpenutopiB 3000B’si3anmuchk HajgaTu DoHIy KpeauT
Mmaibke Ha 135 mapa CII3, y BUMaaKy CKOPOYEHHS IHIIUX JOCTYITHHX
mxepen pinancysanns [10, c. 59].

Buxopucranns pizHHX gxepen QopMmyBaHHS (IHAHCOBUX PECypCIiB
MB® nae 3Mory akymyiroBaTH HEOOX1JIHI KOIITH Ha PaxyHKy 3aranbHHX
pecypciB i choemiaqpHUX paxyHKax Ta B LIIBOBUX TPacTOBHX (HOHAAX.
OxkpiM HAAXO/KEHb 3a MiIMUCHAMU KBOTaMH, SIKi KpaiHU-WICHH CIUIa-
qyioTh 70 MB®, a Takox MIaTrexiB 3a KpeaIuTHUMH yromamu, MB®
3a MOTpeOM MOKE 3aCTOCOBYBATH KOIITH I1HIIMX OQIIIHHUX OpraHizamin
1 pe3epBH y BUTJISI 30JI0TOTO 3aracy.

MB® € omnuM 3 HalOLIBIIMX BIACHUKIB 30J10TA y CBITi. 3a 3BITHUMU
naHumu, ctaioM Ha 31 junusa 2021 p. 3om0mi sanacu (asyapu) MB®D

84 ISSN 2616-6100. 30BHIIIIHSI TOPriBAS: €KOHOMIKa, (piHaHcH, ITpaso. 2022. No 2



MIDKHAPO/HI ®IHAHCHU TA TOPI'IBAA

cranoByATh 115.6 muipa CII3 [15, c. 4]. ®ona chopmyBaB MOTOUYHI 30710T1
aByapu 4epes Te, 110:

- Ha erarli HOro CTBOPEHHs 103BoJIsIocs 25 % M04YaTKOBUX BHECKIB
y PaxyHOK KBOTHU ¥ TIOJIaJIbIII 301IBbIIIEHHSI KBOT BUILJIAYYBATH 30JI0TOM;

- BUILIATH BIJICOTKIB 3a BUKOpUCTaHHs kpeautiB MB® nepxaBamu-
YJIEHaMH Ha TOYaTKOBOMY €Talll 3a3BMuai 311 CHIOBAIINCS 30JI0TOM;

- KpaiHa-ujieH, 1o Oakasa mpuadaTy BaIIOTY 1HILOI JepXKaBU-uieHa,
MOTJIa OTPUMATH ii HUIAXOM Ipoaaxy 3oiota MB®, mo BuUKopucTaHo min
yac npojaxy 3o010ta MB® I[liBaennoro Adpuxoro y 1970-1971 pp.;

- KpalHU-WIEHU MOTJIM TAaK0>X BUKOPHCTOBYBATH 30JI0TO JUISl MOra-
IICHHS paHille HagaHux iM kpeautie MBO [13, c. 108—124].

3riJIHO 3 MPAaBOBUMH JTIOKYMEHTaMH OpraHi3aiiii 300Ti 3anacu MB®
po3MilIytoThcss B Aeno3utapHux ycranoBax CIIA, BenukoOputaHii,
Opanuii Ta [aaii [16, I1.F-1]. Bignosigno no pyroi nonpasku n1o Crarei
yroau 3 1978 p. 3071010 BigoOpakaeThcss Ha OallaHCI Ta B piuHINA 3BITHOCTI
SIK aKTHUB, 110 HE BUKOPUCTOBYEThCSI DOHIOM y 3BUYAMHUX OTEparlisx, aie
BIH MOX€ MpHUIMaTH 30JI0TO Bijl KpaiH-4JIEHIB SK IUIATy 3a OIEpallisiMU.
VYTiM BianmoBigHO A0 pimeHHs BukoHaBuoi pagu PoHA MOXKE MpoaaBaTH
30JI0TO 32 PUHKOBHUMHU I[IHAMHU Ta «OBEPTATHU» MOT0 BKIATHUKAM IIPOIOP-
IIHHO 110 1XHHOI KBOTH Ta B OOMIH Ha IXHIO BAJIOTy 3a «ICTOPUYHOIO
minotoy» (35 CII3 3a yHirito unctoro 3omo01a) [13, ¢. 111-118].

BignoBimno mo HOBOi mozeni ¢opmyBaHHS 1oxoAiB DoHay, IO
3actocoByeTbest 3 2008 p., mpuOYTOK BiJ OOMEXEHOTO MPOJAXKy 30JI0Ta
BUKOPHUCTOBYETHCS JUIsI CTBOPEHHS 3a0e3meuyBasibHOTO (POoHAY Ta 3011b-
mIeHHs noreHiary MB® 11t mikroBoro KpeauTyBaHHS KpaiH 3 HU3bKUMU
JIOXO/IaMH, SIKI BIJMOBIIAIOTh KPUTEPISIM OTPUMAHHS TaKOi JOTIOMOTH.
BukonaBua paga ®@onny 18 BepecHs 2009 p. 3arBepauia mpojax 30J10Ta
o6csirom y 403.3 metpruuHoi ToHHU (12.97 MIH yHIIIH), 110 TOA1 CTAaHOBHIIO
OJIHYy BOCBMY BCIX 30yi0TUX aByapiB @onpay. lle 30impmuno diHaHCcOBUM
noteHiian MB® na goBrocrpokoBuii nepioa. 3a nanumu MB®, 3aranpHa
CcyMa HaJXO0KEHb MICHs mpoaaxy 3o0j0ta ctaHoBuia 9.5 mapa CII3 (mpub-
mu3Ho 14.4 mupn pon. CHIA), 3 skux 6.85 mupa CII3 — npubyTok mopis-
HSIHO 3 0aJIaHCOBOIO BAapTICTIO 30J10Ta, BogHovac 4.4 mupa CII3 3 miei cymu
BUKOPUCTAHO JJIsi CTBOpPEHHs 3a0e3nedyBasibHOTO (QoHay. OpHak, sK
nependayanocs HOBOIO MOJEIUIIO J10X0Ay, He MeHue Hik 90 % miei cymu
CIIpSIMOBaHO Ha (iHaHCyBaHHS TpacToBoro (OHIY Ha IIJII CKOPOYCHHS
O1IHOCTI Ta CIPUSHHS €KOHOMIYHOMY 3pocTaHHI0 (PRG) Ta rapaHTyBaHHS
MOTEHI[Iay IIOPIYHOTO KPEAWTYBaHHS MOTro KOIITOM B 00Cs31 Maibke
1.25 mapn CII3 Ha nocriiiHi ocHoBI [17].

®inancoBuil pik MB® nouunaerbcsi | TpaBHS Ta 3aBepuUIyeThCA
30 xBiTHS HacTymHOTO oKy [16, 11.J-9]. Piunuii anmiHicTpaTUBHUI OIOIKET
@oHay — 1€ JMOKYMEHT, IO 3aTBEPIXKYyeThcs BuKOHaBYOI0O pamoio 3a
MOJIaHHAM JAUPEKTOPa-pO3MOPSAIHUKA MIOPOKY HE Mi3Hime HiX | KBITHS.

060 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000

ISSN 2616-6100. 30BHiIITH: TOPriBAA: €EKOHOMiKa, (piHaHcy, paso. 2022. No 2 85



MIDKHAPO/HI ®IHAHCU TA TOPI'IBAA

Piunuii anMiHICTpaTUBHUN OIO/KET BigoOpa)kae MporHo3 AoxoaiB DoHmy
Ta HOTr0 BUTPAT HA BJIACHY AISUTBHICTH 1 BIAIIKOAYBAaHHS BUIATKIB PaxyHKy
3araJbHUX pecypciB Ha ympaBiiHHS CHeriaJbHUM CTPaXxOBUM PaxyHKOM,
nenapramentoM CII3 Ta paxynkamu @onpy. Piunuii 3BIiT momaeThcs
JTUPEKTOPOM-PO3MOPSAHUKOM Ha po3riisi BukonaBuoi pagu mopiuHO He
nizHime 3a 31 tpasus [16, 11.J-4, 11.J-5].

Bukonanns 3aBnanp ta QyHkiii MB® 6a3yerbcs Ha ioro QinaH-
COBOMY IMOTEHILialll Ta mnependayae mopiyHe (opMyBaHHA (PiHAHCOBHX
3BITIB Ta MPOBEJEHHS ayAUTY LI0JI0 PE3YJIbTATUBHOCTI BUKOPUCTAHHS MO0
¢dinaHcoBux pecypciB. AHami3 3BITHUX JOKyMeHTIB donay naB 3mory
3poOUTH MEBHI BUCHOBKH II0JI0 PyXy (PiHAHCOBUX MOTOKIB (mabn. 1).

Tabnuys 1
Ioxa3nuku aisabHocTi MB® 3a 2019-2020 dpinancosi poxu, man CII3
ToKasHmKH CraHoM Ha:
30.04.2020 | 30.04.2021

Axmueu

BuxopucroByBaHi BaltoTH 320618 297217

[HIIi BafoTH 67633 71651

Hecmagyena cyma kpeaurty 73575 89788
Pa3zom BasroT 461826 458656
Brxmagu/asyapu CII3 21204 22203
[aBecTHmii 22528 23032
3onoruii 3amac 3167 3167
OCHOBHI 3ac00H Ta HeMaTepiaabHi aKTHBH 557 555
[HIi akTHBU 748 706
Ycboro akTusiB 510030 508319
30606 ’a3anns

CrierianbHUN CTPaXOBUH paXyHOK 1066 1066

Kpeautu Ta nozuku 8903 5138

e e i

L{JII/I:}E 1\3:[(1)/[6013 SI3aHHS 32 IEHCIHHUMH 3008 205
111 30008’ 13aHHS 800 761
Ycboro 30608’ s13aHb 489501 482978
PesepBu Paxynky 3aransaux pecypcis (GRA) 19321 23350
Heposnoninenuit npuOyTOK Bi
IHBlzcmuIi[ﬁHoro pagyﬂig/ 3 1208 1991
Pecypcu PaxyHKy criemiaibHUX BHTIIAT 3 B
(SDA)
Ycboro 3060B’s13aHb, pe3epBiB, HEPO3-
MOAiJIEHOT 0 npnﬁyTK’ypTa [?ecyl’ncisp 510030 508319

£ . . .
BapTICTh 3a KICTOPUYHOIO I1HOIO.

IDicepeno: [18, ¢.7].
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Hapeneni y ma6a. I naHi 3acBiq4wUIM, IO 3a JBa OCTaHHI POKH
BiOyBaeThcsl akTuBizalis poiai PoHAy B MISIBHOCTI KpaiH-WIEHIB, IO
BIJTMHYJIO HA 3POCTaHHS MOKa3HUKA OOCSTIB IHIIUX BaJIOT Y HOro akTUBax
Ha 5.94 % Ta 3pocranHs HecruayeHoi cymu kpeaury @onmy Ha 16 213 v CI13,
T00TO Ha 22.04 %. BapTo 3BepHYTH yBary Ha CKOpoueHHs B akTuBax DoHy
MOKa3HUKA BUKOPHCTOBYBAHHUX BAIOT, SIKI MOXKYTh BUIbHO (DYHKIIIOHYIOTh Ha
punky toprisii CII3, na 23 401 muu CII3, a6o Ha 7.3 %.

[TosutuBHuM € 3poctannsa BkiaAiB y CII3 na 999 mau CII3, abo
Ha 4.71 %. IIpo mokpamiaHHsi pe3yJbTATUBHUX IMMOKA3HUKIB HOTO MHisjIb-
HOCTI CBiuaTh 3pocTanHs inBectumiil Ha 504 muH CII3 (2.24 %), pe3epBiB
Paxynky 3aranpaux pecypciB (GRA) na 4029 muu CII3 (20.85 %), Hepos-
noziieHoro npuOyTKy Bif [HBecTHIIiitHOrO paxyHky Ha 783 muH CI13 (64.82 %).

Baxxnueum i ananizy ¢inancoBoi aisuibHocTi MB® € y3aranbHeHHs
pe3ynbTariB (PpiHAHCOBOI MISIIBHOCTI B YAaCTHHI aHami3zy HOro mpuOyTKiB
Ta 30UTKiB (maobn. 2).

Tabauys 2

3BiTHI nokasHMKkHM NpUOYTKIB Ta 30UTKIB 3a iHaHCOBI pokwu, 110
sakinummnch 30 kBiTusi 2021 Ta 2020 pp., muan CII3

oKasHuKi CranoMm Ha:
30.04.2020 | 30.04.2021
Onepayiiinuii 00xio
bazoBi 3060pu 1177 932
Jomatkosi 360pu 752 931
IHmi 3MiHK Ta KOMicii 465 185
[TpornenTu 3a Bkiagamu B CI13 170 17
YucTtuil npuOyTOK Bij iHBECTULIH 431 869
3araabHuii onepauiitnuii Joxig 2995 2934
Onepayiiini sumpamu
Bunaropoja no3urtiii y9acHUKIB 3a 546 72
pE3EPBHUM TPaHIIEM
BuTpaTu Ha cruiaTy IpOLIEHTIB 3a 90 6
KpEeIUTaMH Ta TIO3UKAMH
AIMiHICTpAaTHBHI BUTPaTH 916 1199
Ycboro onepauiiiHux BUTpaT 1552 1277
Yucruii onepaniiHuii 1oxin 1443 1657
INepekasn Ha PaxyHOK crienianbHUX 9 -
Bumiat (SDA)
Brecku 3 PaxyHky crienianbHUX BUILIAT (19) -
1o TpactoBoro gpoumy PRG
YncTnii goxig 1433 1657
3aranbpHa cyMa goxoay JlemapraMeHTy 3arajibHUX PaxyHKIB, Y TOMY YHCIIL:
3aranmpHa cyma moxony PaxyHky 1011 788
3arajgpHuX pecypciB (GRA)
3aranpHa cyma noxony [HBecTHLIHHOTO 431 869
paxyHky (/4)
3arampHa cyma moxony/(30uTky) PaxyHky 9 -
crienianbHuX BUIIaT (SDA)
YucTuid 10Xia 1433 1657

Iicepeno: [18, c. 8].

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo
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HaBeneni y ma6a. 2 naHi cBidath NMpPO 3MEHIICHHS 3arajbHOTO
onepauiitHoro aoxoay Ha 61 munH CII3, mo cranoButs 2.04 % mnokas-
HUKa MONepeaHboro poky. Ha ckopouyeHHs 3araJpbHOrO OomepamiifHoro
noxony y 2020 ¢. p. BILIMHYJI0 CKOPOYCHHS HAJXOJ/KEHb BiJI OCHOBHUX
HapaxyBaHb Ha 245 muH CII3 (1o cranoButh 7.53 % CTpyKTypHHUX 3MiH), B1J
iHmux miatexiB 1 30opiB Ha 280 mun CII3 (BiamosigHo — 9.22 %) ta
BifcoTkiB 3a BkJagamu B CII3 ®ouny Ha 153 muna CII3 (1o cTaHOBUTH
5.1 % cTpykTypHUX 3MiH I[bOTO TOKa3HUKA). [[03UTHBHY AWHaAMIKy Ha
MOKA3HUK 3arajbHOr0 OMNEpaIiiHOro JOXOAY Majd 3pOCTaHHS YHUCTOTO
npuOyTKy Bif iHBecTuuiii Ha 438 mun CII3 Tta pomatkoBux 300piB
®ounay Ha 179 mun CII3.

VY 2020 ¢. p. npotu 2019 ¢. p. BiaOyI0CS CKOPOUEHHSI BUHATOPO/I 3a
BUILJIATAMHU y4YaCHUKaM 3a pe3epBHUMH TpaHmamu Ha 474 mun CII3 ta Ha
CIUIaTy TPOIICHTIB 3a KpeauTamu Ta osukamu Ha 84 mMitH CI13. [{o Toro x 3adik-
COBAaHO 3pOCTaHHs ONEpaIiiHKX aaMIHICTpaTUBHUX BuUTpar Ha 283 muH CII3,
YacTKa sIKMX B oneparliiinux Butpatax ®onmy 3a 2020 p. cranoBuia 93.89 %.

BaxxnuBy ponb y popmyBanHi unctoro npudytky MB® y 2020 ¢. p.
BIJIIFPAJI0O 3pOCTaHHs 3arajbHOr0 J0XO0Ay I[HBecTuiiifHOTO paxyHKy (/A4)
Ha 258 muH CII3, mo pano 3Mory NEepeKpUTH CKOPOYEHHS 3arajibHOTO
noxony Paxynky 3arampHux pecypciB (GRA) na 223 muu CII3 Ta ioro
BIJICYTHICTh 1O PaxyHKy crierianibaux Bumat (SDA). Lle cnpusio 3pocTanHio
3arajibHOro NMoKa3HUKa yucroro npudytky MB® 3a 2020 p. na 224 mnu CII3,
a6o 115.65 % mpotu 2019 ¢. p.

®dinaHcoBa ckianoBa AisuibHOCTI MB® mepenbavae sk BUALICHHS
¢dinancoBux pecypcis QoHay Ans peanizamii Horo Iiiel Ta 3aBaaHb, Tak
1 OTpUMaHHS PECYpCIB Bl KpaiH-4lIeHIB 1 MDKHApPOJHMX OpraHizalin
JUTSI TIOCUJICHHSI KPEJUTHOTO TOTEHIIaly Ta MIATPUMKH KBOT. YTIPOIOBXK
2008-2021 pp. xpenutHuit noteHmian dowgy 36uibmuBes y 4.25 pasa.
Pecypcu ®onny cranom Ha 16.04.2021 p. cranoBnsaTs 6sm3bko 973 mapa CI13
Ta MAlOTh 3MOTY HaJlaBaTu KpeauTiB Ha cymy Omusbko 707 mupn CIT3 (6mu3bko
I tpaa gon. CIIA), 1o HaA3BUYAMHO BaXJIMBO 3a 3POCTAHHS IMOIMUTY
Ha pecypcu aisi OOpoThOM 3 KpPU30BUMH IMPOLECAMH Yepe3 MNaHIAEeMIIo
COVID-19 [19].

3HauHy poJb Yy 3pocTaHHl (¢iHaHCcOBUX akTuBiB MB® Bimirparoth
KpeauTHi yroau B pamkax «HoBux MexaHI3MiB 3amo3udeHHs» (New
Arrangements to Borrow, NAB). Takuii miaxin chopMyBaB MeEXaHI3M
¢iHaHcyBaHHSI Ha 0AraTOCTOPOHHIN OCHOBI, IO MEPIOAUYHO MEPETIISIIAETHCS
B KOHTEKCTI TPOJOBXKECHHS TEPMIHIB (OCKUIBKH OXOIUTIOE T’ ITUPIYHUMN
nepion) Ta obcsrie 3amosuueHns. Moro 3aramehi o6csru y 2017-2020 pp.
cranoBwu 10 182 mupx CII3 (249 mipa non. CILA) [20], ane 3a pitieHHsIM
Buxonasuoi paau B ciuni 2020 p. 3arBep/keHO 3actocyBaHHs NAB mpo-
Tsirom 2021-2025 pp. 3 moaBoeHHsM Horo pecypciB g0 365 mupa CII3 [21].
3a nanumu PoHAy 38 yyacHHKIB y)K€ BHECIM KOIITIB Ha cymy 361 mupn
CII3 (521 mapa non. CHIA) [19].
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BaxxnuBy poisb y popmyBanHi ¢ponaiB pinancoBux pecypcis MBD
BiAirpatoTh J[BOCTOPOHHI JOMOBJIEHOCTI Tpo mO3uKy (Bilateral Bor-
rowing Agreements, BBAs). 3aBepiieHHs TepMiHy [1i TONMEpeaHix
JIOMOBJICEHOCTEH 1 3ampoBajkeHHs HOBUX BBAs 2020 Ha TpupiuHUi
nepios ajo 3MOTY 3aly4duTH pecypcu Bia 42 kpeautopis [19] obcsrom
138 mapg CII3 (195 mupa gon. CIHA) [22]. IMonpu Te, moO KUIbKICTb
YYaCHUKIB KPEAUTHHUX BIJHOCHH 32 HOBHUMH JBOCTOPOHHIMH JIOMOB-
JCHOCTSIMU 3pOcia, 3arajbHa cyma chopMoBaHUX 3000B’s3aHb 3HAYHO
ckoporunacs (mabn. 3).

Tabnuys 3
IHoxka3nuku pinancoBo-kpeauTHOro noreHuiaay MB®
y 2020-2021 pp., mapa CII3

Iloka3zHuku 2020 2021

3arajbHi pecypcH, pazom 977 973
KBora 477 477
Hosgi mexanizmu 3ano3uueHus, NAB 182 361
JIBOCTOPOHHI JOMOBJICHOCTI NP0 MO3UKY, BBAs 318 135
KpeanuTHuii morenmian 715 707
Ksota 320 316
Hogi mexanizmu 3ano3ndeHus, NAB 143 285
JIBOCTOpOHHI JOMOBJICHOCTI PO MO3UKY, BBAs 252 106

IDicepeno: cknanaeno apropamu 3a [19].

HaBeneni y ma6n. 3 naHi CBig4aTh, IO CKOPOYECHHS OOCSTIB
3aranbHuX pecypciB @onay y 2021 p. mpotu 2020 p. Ha 4 mupn CII3
BiOyJIOCS uepe3 CKOPOYECHHS MOTEHIiany J[BOCTOPOHHIX JOMOBIEHOCTEU
npo no3uky (BBA 2020) na 183 mupa CII3. Lle HeraTuBHO BIUIMHYJO Ha
HOro KpeAUTHUU MOTEHIa] Ta MPU3BENIO A0 CKOPOYEHHS OCTaHHBOTO 3a
MM noka3zHukom Ha 146 mupn CII3.

[To3uTnBHMIT BIUIMB Ha (iHAHCOBO-KpeauTHUI mnoTeHian DoHy
manu HoBi Mexamismm 3amoswuenHs, NAB 2020. Ixne 3acTocyBaHHs
71a7io 3MOTy 30UIBIINTH HAIXOPKEHHS 10 PaxyHKy 3arallbHUX pecypciB
Ha 179 mupn CII3, mo BHU3HAYMIO 3pOCTaHHSA LbOIO0 NOKA3HHMKA Ha
98.35 %, Ta yacTUHU KpeauTHOTO noTeHuiany — Ha 142 mapa CII3, Biamno-
B1IHO Ha 99.3 %.

CdopmoBanmii ¢inaHCOBO-KpenuTHUH noTeHIian MB® akTuBizyBaB
HOTO JIANBHICTh, a OHOBICHMM MaHmaT y 2012 p. gaB MOXIHUBICTH il
PO3LIMPUTH 7151 3a0€3MeUeHHsI CTa01IbHOCTI CBITOBOI (DiHAHCOBOT CUCTEMH,
MOHITOPUHTY €KOHOMIYHOI Ta (pIHAHCOBOI MONITUKH KpaiH-yYacHHULb IS
yHepeKeHHs Ta MOoA0JaHHs pU3UKIB 1 3arpo3. diHaHCyBaHHS BiIOyBa€ThCS
13 3aCTOCYBaHHSAM MEXaHI3MIB 3BHYAMHOIO (HE MIJIBIOBOI0) 1 MIIBIOBOTO
KPEIUTYBaHHSA, PETYJISPHOTO, KOHLECIHHOTO Ta CHEUiaJbHOTO MexXaHizmie
@inancysanns. BinmoBiTHO A0 BUKOPHCTOBYBAHHMX MEXaHI3MIB pecypcu
BUJIUTAIOTHCA 3 PI3HUX paxyHKIB. Omepailii 3 peryiaspHOro i MuJIbroBOTO
KpEAUTYBaHHS BKJIIOYAIOTh HaJaHHS (iHAHCYBaHHS KpaiHaM-wieHaM
y paMKax «JIOMOBIIeHOCTei» 3 MB®, mo mnepenbdavaroTh 3acCTOCYyBaHHS
KPEIUTHUX JIHIH.
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3 Paxynky 3aranbHux pecypciB (GRA) Ha He MiIbroBuX, O€3KOH-
[EeCIMHUX 3acajax KOIITH MOXXYThb OyTH HajaHl KpaiHam — wieHam DoHay
JUISL TIO/I0JAaHHS MPpoOJeM 3 MIATLKHUM OanaHcoM 3a yroJow npo (iHas-
CyBaHHA 4u y (opmi mpsmoro ¢iHaHcyBaHHS. PerynspHe KpeauTyBaHHS
MB® ¢dinancyeTbcss 3 TOBHICTIO CIUIAYEHOTO KamiTally KpaiH-WJICHIB
BIJIMOBIHO 0O IXHIX KBOT. 3riHO 3 yMHHMMH cTaHoM Ha 30.04.2021 p.
18 yromamu mono Paxynky 3aranpamx pecypciB (GRA) 3aranbHuii o6csr
4oTUphoX moTouHux omnepamiii — 108873 muu CII3. HaiiGinpury uactky
3000B’s13aHb nepen donmom chopmoBano 3a omepariisiMu 3a «['HydKOIO
kpenutHoto siHiew» (FCL) — 75.57 % i cranoBuno 82282 mun CII3 Ta 3a
«MexaHi3MOM  posmupeHoro  kKpemutyBaHHs» (EFF) — 1542 %
(16787 mun CII3). Pemra npunagana Ha yroau stand-by (SBA) — 7.28 % Ta
1.73 % — na «IIpeBentuBHy KpeauTHy JiHio» (PLL) [15, c. 6].

3 2009 p. 3 GRA 3A1iCHIOETHCS KpeIUTyBaHHs 3a MexaHi3sMoM FCL.
Bin BHKOpHCTOBY€TBCS UIsl KpaiH 3 BHCOKUM PIBHEM EKOHOMIYHOTO
PO3BUTKY SIK IPEBEHTUBHUIN 1HCTPYMEHT 0e€3 morepeanix yMoB. TepMiH aii
JI0 BOX POKiB, a 00CSITH BU3HAYAIOTHCS BIATMOBIMHO O MOTpe® KpaiHu
y ¢inancyBaHHl. KomTu HaAXOaATh OJHOPA30BO, HE 3aCTOCOBYIOTHCS
JIMITH JIOCTYyNy Ta HaJaHHS, HE (OPMYIOTBCS JIOMOBIEHOCTI MO0
peamizanii MOromkeHoi eKoHOMiuHO1 moiiTuku. [Ipomec kpeauTyBaHHS
nepenbavyae IMIOPIUYHY TEPEBIPKY BIAMOBIAHOCTI KPUTEPISIM JIBOPIYHHUX
JIOMOBJICHOCTEH.

Onmnepariii 3a «MexaHi3MOM pO3IMIKUPEHOTO KpeAuTyBaHH (Extended
Fund Facility, EFF) 3a0e3neuyoTh OTpUMaHHS MUILIOBOr0 (piHAHCYBaHHS
KpaiHaMu 3 HU3BKUM PIBHEM JOXOJ]y, MOBUIBHUM 3pPOCTaHHSAM 1 TMpoObJie-
MaMH¥ 3 IJIAaTDKHUM OanmaHcoM. Bin mepen0avae TpuBaje KpeaUTyBaHHS Ta
3HauyH1 00cATH (iHAHCYBaHHS 3 MPUB’S3KOIO /10 KBOT. BUKOPHCTOBYEThCS
JUTSl KpeIMTYBaHHS 3a MOPYIICHHS CajbJ0 IUIATIXKHOTO OallaHCy BHACIIJIOK
CTPYKTYPHHMX 3MiH Yy BUPOOHUUTBI, TOPTiBJl YW LIHAX. TepMiH KpEeauTy-
BaHHA 3—4 poku 3 TepmiHamu noramieHHs 4.5—10 pokis.

Kpainu 3 pMHKOBOIO Ta PO3BMHEHOI0 €KOHOMIKOIO 32 (h1HAHCOBUX
YCKJIQJHCHh MOXYTh OTPUMAaTH JIOTIOMOTY JUIS BHPIIICHHS KOPOTKO-
CTPOKOBHX YHM TOTCHLIMHUX MPOOJEeM 3 IJIATDKHUM OallaHCOM MHUISXOM
yknaganas yron SBA. BoHM TapaHTyIOTh y MeXaX BH3HAYCHOI CyMU
Ta BIPOJOBX TEPMIHY YroJd OTPUMAHHs 1HO3EMHOI BaJllOTM B OOMIH Ha
HAI[IOHATILHY 32 BIJIKPUTOIO KpenuTHOR JiHier0. 3 2008 p. TepMiHM 30UTBIIIEHO
3 18 mo 36 wmicsliB Ta 3ampoBaKEHO KUIbKICHI KpUTepii e€(deKTUBHOCTI
nporpamu, rnepeadadyeHo CTPYKTYPHI 3aX0u 1i peartizaliii, perysspHi neperisau
nporpamu, THy4YKicTh (iHancyBanHs. Ilporpama stand-by mnepenbauae
MOBEPHEHHSI KOIITIB 4Yepe3 TPH 3 TOJOBUHOI POKH IICIS OACpKAHHS,
a TIOTacUTH 3000B’sI3aHHS B TIOBHOMY 00Cs131 HEOOX1THO Yepe3 I’ SITh POKIB [§].

Pecypcu 3a mexanismMom PLL HanalThCs €KOHOMIYHO PO3BHUHEHUM
KpaiHaM 3a HasIBHOCTI TOMIpKOBaHOi Bpa3nuBOCTi. TpuBaiicTs ¢diHaHCYBaHHS
MOe OyTH B MEKaX MIECTH MICSIIIB JJIs BUPIIIEHHS (PaKTUUYHUX a00 MOTEH-
HIHHUX KOPOTKOCTPOKOBUX MOTPEO IMIATLKHOIO OanaHcy Ta Al yCYHEHHs
iX BpPa3JIMBOCTEN — /10 ABOX POKIiB, ajie 00CATH BU3HAYAIOTHCS 32 TEPMiHAMH
KPEAUTYBAHHS Ta BCTAHOBIICHOK MEKEIO 10 KBOTH KpaiHu — wieHa MBO.
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Bukopucranns kpeautaux pecypciB @onay norpelye 3a0e3nedeHHs
CBOEYACHOCTI Ta MOBHOTHU BUILIAT 32 3000B’I3aHHIMH, peasi3alii BU3HAUYCHUX
mied 1 3aBAaHp SK 1HAWKATOPIB BUKOHAHHS YMOB KpEIWUTYBAaHHS.
MOHITOpUHI BUKOHaHHSI YMOB 1 JoMoBieHocTell 3 MB® ¢gopmye neBHuit
TUCK Ha KpaiHy-MO3WYaJbHUKA, OCKITPKM BUKOPUCTAHHS KpPEAWTY HE 3a
NPU3HAYEHHSIM a00 HEBUKOHAHHS B3STHX 3000B’s3aHb MOKE NPU3BECTHU 110
0OMEKeHHS B KpeUTYyBaHHI UM 70 BIIMOBU B HaJaHHI MOJAIBIIIOTO TPAHIITY,
CIJIaTH KOMICIHUX 32 HEBUKOPUCTAHHS 3ape3epBOBAHMX KOIITIB TOIIO. 3a
naHuMu POHTy, KpaiHU-4IEHHd MAIOTh MPOCTPOUEHY 3a00proBaHICTh Mepen
MB® tepminom monaxa miicte micsmiB. Lle 3aboprosanicte Cynany, sika
BitoOpaxaetbes B TokymeHTax ®@ouay 3 1997 p., i Ha 31.05.2021 p. craHo-
Brta 964.48 muta CII3 [10, c. 56].

Yepes 3poctaroui motpedu y ¢iHaHCYBaHHI B yMOBax (hOpMyBaHHS
BHYTPILIHIX 1 30BHILIHIX PU3HKIB, 3arp0o3 Ta 3araJlLHOCBITOBHX JAUCOAJIAHCIB,
KpaiHu aKTUBHO BUKOPUCTOBYIOTh KpeauTHui norenuianr MB®. Jlo nepiioi
TPk HAaHOUTBIIUX To3MYaTbHUKIB DOHY BiHECeHO U YKpainy (mabn. 4).

Tabnuys 4

TOII-5 nosuyaabHuKiB KpeauTiB Paxynky 3araabHux pecypcis (GRA) MB®
cranom Ha 31.07.2021 p.

Kpaina Cywma kpemuty, miH CI13 % 10 KBOTH KpaiHU

1. AprenTuna 31914 1001
2. €rumner 14233 699
3. Ykpaina 7141 355
4. ITakucran 5176 255
5. ExBanop 4354 624
I 28544 -

Pa3zom 91362 —

Iicepeno: [15, c. 7].

3aboproBanicts nepex MB®, sky no 2025 p. mae oOciyroByBatu
Ta Moraimiati Hama KpaiHa, copmyBaiacs depe3 3amo3udeHHs 3a Mexa-
HI3MOM pO3IIMpEHOro KpeautyBanHs (EFF) 2015 p. Ta ABOX MO3MK
3a yronamu stand-by (SBA) 2018 Tta 2020 pp. [23]. YacTtka 3abopro-
BaHOCTI Ykpainu ctaHoBuTh 7.82 % [15, c. 15] 3aranpHOi cymu 3abop-
roBaHocTi 3a Paxynkom 3aranbHux pecypciB @onay. Lle cBimuuTh sk
PO CKJIAIHOIT, BUKIMKaHI KOMIUIEKCOM BHYTPIILIHIX 1 30BHINIHIX YMHHUKIB
Ta TOTPeOyIOTh NPUCKOPEHOrO BUPINICHHS, TaK 1 MPO HEOOXITHICTh
MIJBUIIICHHS PE3yJbTaTUBHOCTI ¥ €()EeKTUBHOCTI BUKOPUCTAHHS 3aro3H-
YEHUX pecypciB, OCKIIbKM yacTka Oopry Ykpainu nepen MB® craHo-
BUTh 13.77 % [24] nepx’aBHOTO Ta rapaHTOBAHOT'O OOPry KpaiHH, a TAaKOXK
BigmoBigae 22.48 % [25] BBII.

Kpainu cBiTy, 1110 BiJHECEHO 10 KpaiH — ujeHiB DOHIY 3 HU3bKUMU
JOXOJaMH, MOXXYThb OTPUMATH MiIbroBe (iHAHCYBaHHA K KOHLECIHHY
HIATPUMKY 3a HYJIBOBOIO IMPOILIEHTHOIO CTaBKOK 3 TpactoBoro (onay Ha
I[UTI CKOPOUYEHHS O1THOCTI Ta CIIPUSTHHS €KOHOMIYHOMY 3pocTaHHio (Poverty

060 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000
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Reduction and Growth Trust, PRGT) 1 TpacroBoro (ouay ans oOMexeHHs
Ta mojojaHHsA HachiakiB katactpod (The Catastrophe Containment and
Relief Trust).

Yepe3 macmtabHy (iHAHCOBO-€KOHOMIUHY KPH3y Yy CBITI 3aBISKH
nommmpenHro COVID-19 1 BHachigoK 3arajJibHOi €KOHOMIYHOI HEBHU3HAa-
YEHOCTI MIOJI0 TPUBAIOCTI ¥ IHTEHCHUBHOCTI HacHiAKiB maHaemii MB®
3MIHMB MIIXOAW 10 TPHUBAJIOCTI MPOrpaM 3 KpaiHaMH Ta 3alpoIrlOHYyBaB
BapiaHT MPOJOBKEHHS CIIBMpalll 3 YKpaiHOW 3a KOPOTIIOK MPOTrpaMoro
KpeauTyBaHHs SBA.

Jlnst mpoTuaii KOpOHAKpW3i Ta I MOKPUTTS YaCTHHH OOProBUX
3000B’s13aHb HaWOImHIMKUX KpaiH nepen MB® BukonaBuya pama Ponnmy
3aTBEpUIIa PIIICHHS 1I0JI0 CKOPOUYEHHS OOProBOr0 HaBaHTAXKEHHA 25 KpaiH-
YJIEHIB BIAMOBIAHO J0 MEPETIsITy PIIICHHS 100 BUKOPHUCTAHHS PECypciB
TpacroBoro ¢oHay st OOMEXKEHHS Ta MOJOJIAHHS HACTIAKIB KaTacTpod
HUIIXOM HaJlaHHS iM I'PaHTIB.

MixHapoaH1 (piHAHCOBI IHCTUTYILI, SIK-0T MIXXKHApOAHUI BaTFOTHUMA
donn, I'pyna CsiroBoro 6anky, CBiTOBa Oprasizailis OXOPOHHU 3JI0POB’S,
CeiToBa opranizallisi TOPriBIl CTBOPWIN CHUIBHUM MalIaHIMK TS TPOTHIIT
nangeMii COVID-19 ta 00’enmHanu cBOi 3ycWis IoA0 (opMyBaHHS
CHUIbHUX MiJIXOAIB, 3a0e3meueHHs (iHaHCYBaHHS MOCTaBOK BAKIUH MPOTU
COVID-19, ninTpuMKHU KpaiH 3 HU3bKUM 1 CEPEIHIM PIBHEM JTOXO/IB.

Pociiiceka arpecis mpoTH yKpaiHCBKOIO HapoAdy, L0 po3noyanacs
24.02.2022 p., cnpoBOKyBajla TyMaHITapHy, €KOHOMIYHY, €KOJOTIuHY,
Oe3neKkoBy Ta IHII pErioHaldbHI Ta CBITOBI KpW3W, IO HETaTUBHO
MO3HAYUTHCS HA TMOJAIBIIOMY PO3BUTKY ychoro jroAcTBa. [linTpumka
Mixnaponnoro BamoTHOrO (ouay, ['pymu CsiroBoro ©OaHKy 1010
HaJaHHS JOJAaTKOBOI (piHAHCOBOI JOMOMOTH VYKpaiHi IS MATPUMKH
OrO/KETy, TUIATDKHOTO OallaHCy, CHCTEM OXOpPOHH 3JI0pPOB'St Ta OCBITH
BIJIIFPA€ BaXJIMBY POJb JUIsl (PIHAHCYBaHHS ¥ MOM'SITILIEHHS HEraTUBHHUX
HACJIIKIB BIMHHU, CHPUATUME IIBUAKOMY 3aJy4€HHIO 10 (DIHAHCOBOI
MIATPUMKH 1HIIKUX TapTHepiB. MB® sk mpoBigHa cBiTOBa (iHaHCOBA
IHCTUTYLISI aJJanTy€e€ CBOKO NISUIBHICTH J0 3MIH IJIOOAJBHOTO CEpEeAOBHILA,
0 B Cy4YaCHUX YMOBax J03BOJISiE€ il TOEIHYBAaTH 3YCHJUISI TPOBITHHUX
MDKHApOAHUX (IHAHCOBO-KPEAUTHUX I1HCTUTYLINW, Takux sk [pymna
CsiToBOro 0aHKy, €Bpomnelcbkuil OaHK PEKOHCTPYKTII Ta PO3BUTKY,
€Bponelchkuil  1HBECTHIIIMHUNA OaHK Ta IHIHMX, I (QOpPMYBaHHS
MYJIBTUIOHOPCHKUX (POHIIB, Y3TO/KEHHUX 3aXOIB 1 Mporpam MiJTPUMKHU
VYkpainu Ta 1 KpaiH-CycCiJiB IIJISXOM HaJaHHS HAJI3BUYAHOI (hiHAHCOBOI
JIOTIOMOTH JUISI IPOTUAIT Kpr3aM, BUKJIMKAHUM POCIHCHKOIO arpeciero.

BucHoBkH. Y X071 JOCHIPKEHHS 3aCBITYEHO PO3BUTOK 1HCTUTYIIIHOT
apXITEeKTOHIKM MIDKHApOIHOTO BaJIIOTHOTO (OHAY Uepe3 3acTOCYBaHHS
aJanTUBHUX TIIXOMIB 1 MEXaHI3MIB Yy HOTO AiSUTBHOCTI BiMOBITHO J10
TpaHchopMalliiHUX 3MiH I00AIBHOTO (DIHAHCOBOTO cepenoBuIla. [HCTUTY-
iHu po3Butok MB® nepenbavae 3abe3neueHHs CTa0lILHOCTI CBITOBO1
(1HAHCOBOI CHCTEMM NUISXOM 33J0BOJIEHHS NOTPEO CBITOBOi CHUIBHOTH
y IOIaTKOBUX (DIHAHCOBUX pecypcax JUIsl MOAOJAHHA BHYTPIIIHIX 130B-
HIMMHIX aucOanaHciB, PU3UKIB 1 3arpo3. YJIOCKOHAJCHHS YMpPaBIIHHS
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dbinancamu MB® BinoOpakae mporiecu, o nependavyaroTh K MOCUICHHS
Horo (hiHAaHCOBO-KPEAUTHOTO MOTEHINIANY 3aBISKH 3POCTaHHIO KBOT KpaiH-
YIEHIB, BUKOPUCTAHHIO 30JI0TUX aByapiB PoHAYy, 3all03UYEHHIO PECYPCIB
3a IBOCTOPOHHIMHM YTOoJaMU B paMKaxX 3aCTOCYBaHHS 1HCTpYMEHTIB NAB
Ta BBAs, Tak 1 ONTUMI3aIlil0 BUTPAT, MIABUIIEHHS PE3yJbTaTUBHOCTI HOTO
JUSTIBHOCTI. 32 YMOB CTPIMKOI'O HapOUIYBaHHSI CBITOBOI'O OOPry BaKJIUBY
pOJIb Ma€ pPO3pOOJICHHS HOBUX MiAXOMIB JJISi YAOCKOHAJIEHHS Ta JUBEPCHU-
dikarii 3acTocoByBaHOTO (hiHAHCOBO-KPEAUTHOTO 1HCTPYMEHTAPIIO, CIPSMO-
BaHUX HA MIJIBUILEHHS €(EKTUBHOCTI Ta PE3yJbTaTUBHOCTI BUKOPUCTAHHS
KPEIUTHUX MEXaHi3MiB, CKOpOYeHHs 3a0oproBaHocti nepeq MB® kpain-
yreHiB. BaxximuBum € nocunenns criBnpaiiii MB® Ta mixkHaponHux ¢iHaHCOBO-
KPEeIUTHUX 1HCTUTYIIN A mpoTuaii kpu3am, Bukiukanum COVID-19 Ta
POCIICHKOIO arpeciero B YKpaiHi.
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EXCHANGE RATES AND PURCHASING
POWER PARITY: THE CASE
OF CENTRAL EUROPEAN

Introduction. The question of how exchange
rates adjust is central to exchange rate policy, since
countries with fixed exchange rates need to know
what the equilibrium exchange rate is likely to be
and countries with variable exchange rates would
like to know what level and variation in real and
nominal exchange rates they should expect. In
broader terms, the question of whether exchange
rates adjust toward a level established by purchasing
power parity helps to determine the extent to which
the international macroeconomic system is self-
equilibrating

Analysis of recent researches and publications
has shown that the published up to date papers
aren’t systematic and can’t claim to be a complete
analysis in the chosen field.

The aim is to test the validity of PPP
hypothesis in the long run in former and current
European transitional economies.

Methods. General scientific methods such as
the systematic approach, theoretical generalization
and comparison, analysis, synthesis and the Levin—
Lin—Chu (LLC) panel unit root test have been used in
the research.

Research results. This paper tests the validity
of purchasing power parity (PPP) hypothesis in the
long run in selected European transitional economies.
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BAJIIOTHI KYPCH TA IAPUTET
KYHIBEJIbHOi CIIPOMOKHOCTI:
JIOCBIJl KPATH €BPONU

Bcemyn. Ilumanna npo me, K Kopucylomucs
006MiHHI KYpCU, € YEHMPATbHUM Y ROIMuUYi 0OMiH-
HO20 KYPCY, OCKLIbKU KPAiHU 3 (IIKCOBAHUMU OOMIHHUMU
Kypcamu NOBUHHI 3HAMU, AKUM MOdce Oymu pieHo-
8axcHul 0OMiHHUU Kypc. [na Kpain 30 3MiHHUMU
OOMIHHUMU KYypCaMU AKMYAIbHUM € BUSHAYEHHS DiGHS
ma KOIUBAaHs peanvHo20 i HOMIHATLHO20 KYPCi8, Ha
K 60HU Maromb odikyeamu. loenmudixayia 6ionogio-
HOCMI OOMIHHUX KYPCI6 00 PIGHS, GCIAHOBNIEHO20 3d
napumemom KynigeibHoOi CHPOMOICHOCHI, 0Onomazae
GUBHAUUMU, HACKLIbKU MINCHAPOOHA MAKDPOCKOHOMIYHA
cucmema CnpoMOdICHA CAMOBPIBHOBAIICYBAMUCH.

Ilpoébnema. Cyuacui cmammi ne € cucmema-
MUYHUMU T He MOXCYMb NpemeHOy8amu Ha NOGHUL
aHaniz wooo o6panoi 2anysi.

Memoro cmammi € nepesipka 00TpyHMOBAHOC
einomesu I[IKC y doscocmpoxosiii nepcnekmusi 6 ¢spo-
NeLCLKUX Kpainax 3 nepexioHo eKOHOMIKOIO.

Memoou. YV Oocniooxcenni SUKOPUCIAHO:
cucmemuull nioxio, meopemuyne y3a2aibHeHHs ma
NOPIGHANMSA, AHANI3, CUHME3 MA NAHeNbHUN mecm
oounuunux xopenis Jlesina—J/lin—y (LLC).

Pesynomamu docnioxcennsa. Ilepegipero oorpyH-
mMoeanicme 2inome3su napumemy KynieeibHoi cnpomodic-
nocmi (IIKC) y 0oezocmpoxogiii nepcnekmusi 8 okpemux
€BPONECLKUX KPATHAX 3 NepexioHoi0 eKOHOMIKOIO.
basa oanux, wo suxopucmogyemucs 8 yii cmammi,
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The database used in this paper contains monthly
data on real effective exchange rate (REER) observed
over 23 years, from March 1995 till November 2017.
To test the hypothesis, the Levin—Lin—Chu (LLC)
panel unit root test was employed. The results
confirm that PPP holds both for Central European
and Western Balkan states in the long run.

Conclusions. The equilibrium exchange rate
question is central question to exchange rate policy.
Purchasing power parity hypothesis was tested on
the sample of 14 European countries form the
Central and Eastern Europe and Western Balkan
region. The database used in this paper contains
monthly data on real effective exchange rate —
REER observed over 23 years, from March 1995 till
November 2017. As PPP holds if the real exchange
rate reverts to its equilibrium value over time, the
unit root test was applied on panel REER dataset.
The results of applied Levin—Lin—Chu (LLC) panel
unit root tests confirmed that the PPP hypothesis
holds for selected countries during the observed
period. Additionaly, results confirmed that PPP
hypothesis holds both for CEE and Western Balkan
countries separately.

Keywords: purchasing power parity, real
exchange rate, transition, Western Balkan states,
panel unit root.

JEL Classification: E40, F31

Micmumys WoMICAYHI 0aHi w000 peanbHo2o egex-
musHoeo obminnozo kypcy (REER), wo cnocmepieascs
3 bepesna 1995 p. no aucmonao 2017 p. [na nepesipxu
2inomesu 6UKOPUCIAHO NAHETbHUNL Mech OOUHUYHUX
xopenis Jlesina—/lina—4y (LLC). Pe3ymvmamu niomeep-
oorcyroms, wo IIKC oie ax ona kpain Llenmpanvroi
€sponu, max i 015 kpain 3axionux Bankan y doseo-
CMPOKOGIll nepcneKxmuei.

Bucnoexu. [lumanns pieHosadxcHo2o 06MiHHOO
KYpCy € YeHmpansHUM NUManHAM NOIMUKY 6USHAYEHHsL
santomuux Kypcie. I'inome3sy napumemy KynigenbHoi
cnpomodcHocmi nepesipeno Ha eubipyi 14 esponeii-
cokux Kpain i3 Llenmpanvro-Cxionoi €sponu ma
3axionux bankan. baza oanux, euxopucmana é 0oci-
ODHCEHHI, MAE WOMICSUHI OGHI NPO PeatbHULl eqheKmueHuLL
oominnuti kype (REER) npomsizom 23 p. (1995-2017).
Pesynomamu 3acmocogysanux mecmie Ha 0OUHUYIO
naneni Jlesina—J/lin—-9y (LLC) niomeepounu, wo
einomesa IIKC cnpagednusa 0ns okpemux Kpain nio
uac cnocmepescyeanozo nepiody. Jlocriodcennsa nio-
meepouno, wo ecinomesza IIKC cnpaseonusa sk
ons kpain Llenmpanvnoi ma Cxionoi €sponu, max
i ona kpain 3axionux bankan okpemo.

Knwuogi crnoea: mapurer KymiBenbHOT CIIpo-
MOXHOCTI, peajlbHAH BANIOTHHN KypC, MEpeximTHHiA
nepion, 3aXigHOOAJIKAHCHKI JepKaBH, ITaHEIbHHUH
TECT OJMHUYHHUX KOPEHIB.
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Introduction. The purchasing power parity (PPP) exchange rate is
the exchange rate between two currencies that would equate the two
relevant national price levels if expressed in a common currency at that rate,
so that the purchasing power of a unit of one currency would be the same in
both economies. This concept of PPP is often termed absolute PPP.

Relative PPP is said to hold when the rate of depreciation of one
currency relative to another matches the difference in aggregate price
inflation between the two countries concerned. If the nominal exchange rate
is defined simply as the price of one currency in terms of another, then the
real exchange rate is the nominal exchange rate adjusted for relative
national price level differences. When PPP holds, the real exchange rate is a
constant, so that movements in the real exchange rate represent deviations
from PPP [1, 65-66].

Purchasing power parity (PPP) is a simple theory that holds that the
nominal exchange rate between two currencies should be equal to the ratio
of aggregate price levels between the two countries, so that a unit of
currency of one country will have the same purchasing power in a foreign
country.

060 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000
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The PPP concept is an important element of international macro-
economics. Studies within this field are critical not only for empirical
researchers but also for policy-makers. Testing the validity of PPP theory is
very important because first, it forms the foundation of exchange rate
economics, and second, as a measure of long-run equilibrium exchange
rate, its validity has important policy implications [2, 3].

The PPP theory has a long history in economics, dating back several
centuries, but the specific terminology of purchasing power parity was
introduced in the years after World War I during the international policy
debate concerning the appropriate level for nominal exchange rates among
the major industrialized countries after the large-scale inflations during and
after the war (Cassel, 1918). Since then, the idea of PPP has become
embedded in how many international economists think about the world. For
example, Dornbusch and Krugman (1976) noted: «Under the skin of any
international economist lies a deep-seated belief in some variant of the PPP
theory of the exchange rate.» Rogoff (1996) expressed much the same
sentiment: « While few empirically literate economists take PPP seriously as
a short-term proposition, most instinctively believe in some variant of
purchasing power parity as an anchor for long-run real exchange rates.» [4].

The question of how exchange rates adjust is central to exchange rate
policy, since countries with fixed exchange rates need to know what the
equilibrium exchange rate is likely to be and countries with variable
exchange rates would like to know what level and variation in real and
nominal exchange rates they should expect. In broader terms, the question
of whether exchange rates adjust toward a level established by purchasing
power parity helps to determine the extent to which the international
macroeconomic system is self-equilibrating [5, 135-136].

Analysis of recent research and publications. Many researchers
have conducted empirical tests to study the validity of PPP. Early literature
on the validity of PPP is voluminous but there is no agreement on the
validity of the PPP yet. While a great deal of literature has emerged to
testing PPP hypothesis, the empirical results have been mixed. There have
been a large number of studies on PPP in the literature, both for developed
and to a lesser extent on developing countries. Empirical results seem to
have been in favour of supporting PPP in developed countries. Therefore,
recent articles have focused on developed countries such as selected OECD
countries (e.g. Chortareas and Kapetanios, 2009) or EU15 countries (e.g.
Christidou and Panagiotidis, 2010). Generally most of these studies suggest
that the PPP holds in the long-run but the empirical validity of PPP in
transition economies remains an unsolved [6, 190—198]. The other view of
these empirical findings, researchers believe that in short run the validity of
PPP has uncertainty but they may be more willing to believe PPP’s validity
in the long run, since the price differentials between two countries is
unsustainable in the long-run. Also the PPP hypothesis existing empirical
literature results inconsistencies can be explained with that past studies
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indirectly accept that exchange rate behaviour is naturally linear [7, 973].
However, the findings have been mixed for the developing and transition
countries, depending on the set of countries, time period, price indices and
applied econometric techniques. The different types of empirical studies on
PPP can be categorised in firstly correlation studies, secondly unit root tests
studies and thirdly cointegration studies [3, 517-523]. Some studies have
even rejected the PPP hypothesis using univariate unit root tests and more
recently panel unit root tests. While the former are exposed to criticism due
to low power, the latter have solved some problems but simultaneously
created new ones (see (e.g. Bahmani-Oskooee et al., 2008). Some authors
cast doubts on the PPP theory, and its empirical testing, as PPP is a long run
concept of exchange rate determination (in the horizon of decades for
instance), which may span different exchange rate regimes and monetary
policy environments. A relevant question is why there has not been enough
attention devoted to the transition countries in Europe. This might be for
a number of reasons. For example, the availability of data has been limited
and the radical and deep structural changes during the 1990s make any
analysis difficult. Additionally, some countries did not exist before 1993,
which puts limits on available time series. Several studies have tried to
overcome this problem by using data for the black market. However, given
characteristics of the former regime in most of the new EU Member States
(hereinafter referred to as NMS), it is not certain how valid these data and
their results are. There have also been studies covering selected NMS
countries, which focused on issues related to the process of joining
the EU (Rahn, 2003) or discussed selected problems associated with the
adoption of the euro [8, 109].

For example, the purpose of Ocal's research was to investigate the
PPP in Romania because the results of the previous empirical studies
inconsistent. Also PPP has been a great important factor that to understand
the behaviour of exchange rates for policy makers. In this study, they
applyed the Zivot-Andrews unit root test to re-examines the validity of PPP
for Romania. In Romania, the early literature on the validity of PPP has
mostly motivated on the use of unit root tests which disregard structural
break. This study was different from the previous literature by using Zivot—
Andrews test with applying exchange rates in Romania for the period of
1991-2012. Their results showed that PPP doesn’t hold in Romania at least
for the period of 1991-2012 [7, 975].

The Zdarek’s paper focused on testing the relative version of the PPP
in the NMS countries over the time span of 15 years. He tried to shed some
light on the ‘old PPP puzzle’ for a set of transition countries. As there has
been a large number of studies with rather ambiguous results, various
econometrics methods were employed. He made use of standard unit root
tests, and additionally, more robust versions of unit root tests. While
standard univariate unit root tests do not provide a crystal-clear answer to
his question, the robust versions do for the Euro exchange rate pairs in
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particular. The results for the non-linear KSS test (ESTAR model), which
gives support to PPP in eight out of 12 NMS countries and the results for
another nonlinear test (non-linear in trends, the Bierens (1997) test),
also tends to favour the existence of PPP, once the source of non-linearities
has been controlled for. In the case of other currency pairs — the US Dollar
and REER, the results are less significant and thus, they seem to give
more emphasis on the importance of the Euro currency for the NMS
countries [2, 31].

In their study, Ozturk and Acaravci examine the validity of PPP
hypothesis for 8 transition countries during the period 1992:1 to 2009:1.
These countries were Bulgaria, Croatia, Czech Republic, Hungary,
Macedonia (FYR), Poland, Romania and Slovak Republic. For this purpose,
they have tested the stationarity of real exchange rate series by using four
types of unit roots tests. The first two unit root tests may depend on the
assumptions of model with intercept and level stationarity for the PPP
hypothesis, respectively. On the other hand, latter two unit root tests that
assume unit root with one and two changes in level, respectively. Empirical
findings imply that both the ADF unit root and the KPSS unit root tests
results indicate that PPP does not hold for these countries. In the presence
of structural breaks, PPP holds only for Bulgaria and Romania. All results
emphasized that there is weak evidence about the long-run PPP hypothesis
in transition countries and the validity of PPP remains a controversial and
unsettled issue. The real exchange rates do not converge in the long run the
way PPP theory predicts. A possible explanation for the violation of the
PPP is that the periods of strong real appreciation which imply often
interventions in the exchange rate markets, productivity shocks, fiscal
imbalance and the existence of non-tradable goods and services [6, 196].

In Asnan's and Kula's paper, the issue of PPP is revisited for Eastern
European countries such as Bulgaria, Czech Republic, Hungary, Poland,
Romania and Russia (due to the lack of consistent data on the CPI index for
Eastern European countries before 1969 M1 and unavailability of data
beyond 1998 MI12 for black market, the data spans from 1969M1-1998
M12). Although there is a growing literature that tests evidence for PPP for
Eastern European countries, there is an absence of (a) PPP test for black
market (the black market exchange rates data are taken from the study of
Reinhart and Rogoff) in these group countries, and (b) an application of the
recently developed panel LM unit root tests with structural breaks. The use
of LM unit root tests ensured a comprehensive treatment of PPP in Eastern
European countries with black market exchange rates which represents
market forces in emerging economies. Both univariate and panel tests with
structural breaks strongly suggest that PPP is valid hypothesis for Bulgaria,
Czech Republic, Hungary, Poland, Romania and Russia [9, 293].

Sonora and Tica use real exchange rates of eight transition countries
in order to test for PPP hypothesis during 16 years of transition. Im, Lee
and Tieslau panel LM unit root test is employed in order to circumvent
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problems associated with power problem, initial undervaluation of absolute
price levels, strong appreciation trends and volatility of former Yugoslav
countries prior to dissemination of the common country. Results imply that
real exchange rates between the former Yugoslav states and Germany are
stationary when breaks are accounted for. Furthermore, stationarity of real
exchange rates of former Yugoslav countries is implied even in the test with
one break. Such a strong evidence of stationarity in the 10 years long
sample of four countries is obviously a proof of rather fast post-war
convergence of real exchange rates to the long run equilibrium [5, 11-12].
Sideris tested whether there exists the Purchasing Power Parity (PPP)
hypothesis between each country under consideration and the Euro zone.
Validity of PPP would imply high degree of trade and goods markets’
integration between each of the five SEE countries (Albania, Croatia, the
Former Yugoslavian Republic of Macedonia (FYROM), Moldova and
Serbia) and the EU (in the study, he used monthly data starting at the
beginning of the transition phase of the five economies at the early 1990s
and ending in March 2009). He tested this hypothesis by applying the
approach of the Generalized Purchasing Power Parity (GPPP). GPPP
proposes testing whether the real exchange rates of a group of economies
with respect to a base currency form a cointegrating vector or not. The
theory is based on the following idea: it could be that the real exchange
rates of a number of economies are not themselves stationary, as a result of
the non stationarity of the fundamental economic variables; nevertheless, if
the fundamentals are sufficiently integrated as in a currency area, the real
exchange rates will share common trends and therefore, will form a
cointegrating relationship. In the empirical work, cointegration analysis is
employed to test the GPPP hypothesis —whether the real exchange rates
converge in the long run— after an initial assessment of the stationarity of
each real exchange rate series. The cointegration analysis examines the joint
behavior of the rates, in two different periods: the full period and the period
after the endorsement of the SAP agreement (Stabilisation and Association
Process). The results provide evidence in favor of an OCA with the euro
area only for the period following the SAP agreement. The results indicate
that the group of the five economies has enjoyed a reduction in their real
exchange rate instability in the recent period. This could be due to increased
trade integration of the five economies with the EU caused by the
introduction of the euro and the swift of the economic policies of most of
the five SEE countries towards integration with the EU. They also indicate
that a significant increase in policy convergence has been achieved [10, 2-9].
The main object of this paper is to test the validity of PPP
hypothesis in the long run in former and current European transitional
economies. The research hypothesis is, thus, that the PPP hypothesis holds
for European transitional economies. Additionally, PPP hypothesis is tested
on the sample of selected Western Balkan countries in order to determine if
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the development pattern of their REERSs is different or not compared to the
Central and Eastern European countries.

Material and methods. The database used in this paper contains
monthly data on real effective exchange rate - REER (CPI based) observed
over 23 years, from March 1995 (1995M3) till November 2017 (2017M11).
Country sample includes 14 countries: Bulgaria, Croatia, Czech Republic,
Estonia, Hungary, Latvia, Lithuania, Poland, Romania, Slovak Republic
and Slovenia (Central and Eastern European Economies, CEEC) and Albania,
North Macedonia and Serbia (Western Balkan Economies, WBS).

Database includes updated real effective exchange rates from the
papers [11; 12]. They used data on exchange rates and consumer price indices
and the weighting matrix derived by Bayoumi, Lee and Jaewoo (2006)
to calculate consumer price index-based REER. The REER is calculated from
the nominal effective exchange rate (NEER) and a measure of the relative
price or cost between the country under study and its trading partners. The most
popular price and costs measures are consumer prices (CPI), producer
prices (PPI), GDP deflator, unit labour costs (ULC). But, as we said, in this
paper we focus on CPI-based REERs. An increase in the index indicates
appreciation of the home currency against the basket of currencies of trading
partners. In this paper we used REER Monthly 138 (138 = the number of
trading partners considered).

The REER is calculated as [7, 1-2]:

REER, = (NEER*CPI,)/(CPI, (oreign))

where REER; is the real effective exchange rate of the country
under study against a basket of currencies of trading partners,
CPI; is the consumer price index of the country under study,

NEERt = H;S ())tw(i) 1s the nominal effective exchange rate of

the country under study, which is in turn the geometrically weighted
average of S(i), the nominal bilateral exchange rate between the country
under study and its trading partner i (measured as the foreign currency price
of one unit of domestic currency),

crisereisy =TT CPIG)w(i)
. HLCPI ()tw(i) is the geometrically weighted average of CPI

indices of trading partners,
CPI(i); is the consumer price index of trading partner i,
w@ is the weight of trading partner i and
N is the number of trading partners considered.

The weights sum to one, ie H,]il w(i)=1.

He used geometrically weighted averages, because this is the most
frequently used method in the literature.
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The PPP hypothesis is based on the Law of One Price, which
stipulates that the price of a tradeable good will be the same everywhere.
Absolute PPP stipulates that the nominal exchange rate, E, is

E = P/P* (1),

where P is the price of a basket of goods in the home country and P*
is the price of the same basket in the foreign country. The exchange rate, E,
indicates the price of a foreign currency in terms of our “home” currency
or, equivalently, how many units of the home currency are needed to buy
one unit of the foreign currency.

Now consider the real exchange rate, e, which tells us the prices of
goods and services/things we actually consume in a foreign country relative
to their prices at home. We have

e = EP*/P (2)
Taking logs of both sides of (2), we have
y=Ine=I[nE+ [nP*-InP (3),

PPP holds only if the real exchange rate reverts to its equilibrium
value over time. Thus, to test for PPP, we test whether y contains a unit
root. If y does contain a unit root, we reject PPP.

The panel unit-root tests are conducted on logarithm of real
effective exchange rates for selected countries over observed period.
Panel dataset is fully balanced, with 14 countries and 273 monthly data
for each of them.

A dummy variable WB is included in the dataset as well. This
variable flags the 3 countries belonging to Western Balkan region. The rest
of countries are from CEEC group.

The Levin—Lin—Chu (LLC) test is used to determine whether the
series of log of REERs contains a unit root. The number of lags for each
panel is chosen by minimizing the AIC, subject to a maximum of 10 lags.

The null hypothesis is that the series contains a unit root, and the
alternative is that the series is stationary. As the output indicates, the Levin—
Lin—Chu test assumes a common autoregressive parameter for all panels, so
this test does not allow for the possibility that some countries’ real
exchange rates contain unit roots while other countries’ real exchange rates
do not.

Results. Table I presents the results of LLC panel unit root test
on the sample of all 14 observed economies in the period from March
1995 till November 2017. The test allowed for panel-specific means.
On average, 3.86 lags of the dependent variable INREER were included as
regressors in the ADF regressions. By default, LLC test estimated the
long-run variance of dependent variable by using a Bartlett kernel with
an average of 20 lags.
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Table 1
LLC test results

Statistic p-value

Unadjusted t -8.6767
Adjusted t* -7.9665 0.0000

Source: calculated by the authors.

The LLC bias-adjusted test statistic t*= -7.9665 is significantly less
than zero (p < 0.0000), so we reject the null hypothesis of a unit-root, in
favor of the alternative that INREERs are stationary. This result supports the
PPP hypothesis.

Because all observed economies have many similarities regarding
transitional and reform processes, previous results could be affected by
cross-sectional correlation in real exchange rates. The LLC test exhibits
severe size distortions in the presence of cross-sectional correlation.
Therefore, Levin, Lin and Chu (2002) suggested removing cross-sectional
averages from the data to help control for this correlation. The results are
shown in Table 2.

Table 2
LLC test results with removed cross-sectional averages

Statistic p-value
Unadjusted t -9.4464
Adjusted t* -6.8156 0.0000

Source: calculated by the authors.

Once we control for cross-sectional correlation by removing cross-
sectional means, we can still reject the null hypothesis of a unit root at the
0.1% significance level, in favor of the alternative that InREER is
stationary. This result confirms that the PPP hypothesis holds for selected
countries during the observed period.

Additionaly, the LLC test was applied to only Western Balkan
countries, to see if PPP hypothesis holds for this group of countries. Results
are presented in Table 3.

Tabel 3
LLC test results for Western Balkan states
(removed cross-sectional averages)

Statistic p-value
Unadjusted t -6.2339
Adjusted t* -4.6663 0.0000

Source: calculated by the authors.

Results confirms that PPP hypothesis holds for Western Balkan
countries as well.
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Conclusions. The equilibrium exchange rate question is central
question to exchange rate policy. The main object of this paper was to
determine whether the exchange rates of European transitional economies
adjust toward a level established by purchasing power parity in the long
run. By providing new evidence, this paper contributes to growing, but still
rare literature dealing with this subject in the European transitional
countries, which is especially case for Western Balkan states. Purchasing
power parity hypothesis was tested on the sample of 14 European countries
form the Central and Eastern Europe and Western Balkan region.
The database used in this paper contains monthly data on real effective
exchange rate — REER observed over 23 years, from March 1995 till
November 2017.

As PPP holds if the real exchange rate reverts to its equilibrium
value over time, the unit root test was applied on panel REER dataset. The
results of applied Levin—Lin—Chu (LLC) panel unit root tests confirmed
that the PPP hypothesis holds for selected countries during the observed
period. Additionaly, results confirmed that PPP hypothesis holds both for
CEE and Western Balkan countries separately.
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HOBITHI IMIIEPATUBH
TPAHC®OPMAIII BIOXKETHOI
CUCTEMM €C

Bcemyn. B ymosax nandemii COVID-19, soennux
ma iHwWux 0e3neKosux 3azpo3, €8pOiHMesPayiuHux
ambiyiti  Ykpainu ma Oepacas Cxionoi €sponu,
Bpexsumy nomimuo 3pocmae KoeHimueHuu iHmepec
0o pisHux acnexmie ynkyionyganna €C, 30xkpema i
00 NUMAaHb 1020 QiHAHCO6020 3a0e3NeYeHHs.

Ananiz ocmannix 0ocnioxcensy i nyonikauyii.
€ bacamo cnpob €8ponelicoKux yyeHux inmepnpe-
myeamu ma oOIpyHmMyeamu cmpykmypy 00XioHoi ma
8uoamrogoi wacmun 6100xcemy €C.

Mema cmammi — eusagumu ma o6IpyHmysamu
CMpPYKMYpHi, THHOBAYIIHI Ma OUHAMIYHI 3DYViLEHHS
y br00xcemuo-pinarncositi cucmemi €C.

Mamepianu ma memoou. /locrioscenus 6azy-
€MbCL HA CUCTEMHOMY NIOX00i U 30IUCHIOEMbCS 13
3aCMOCYBAHHAM Memo0di6 eMRIPUYHO20 ICMOPUYHO-
NOPIGHANLHO20, CMPYKMYPHO2O AHANIZY, (PIHAHCOBO-
CMAMUCMUYHo020, 2pagiunoco ma OesaKux IHuUX
3a2a1bHOHAYKOBUX MEMOOIE.

Pesynomamu. Oxpim cmpyKmypHo20 KOMNo3u-
YIOHYBAHHA 3 080X NPUMAMAHHUX OYOb-AKOMY 0100-
JHcemy 4acmuH — OOXIOHOI 1l BUOAMKO80I — OI00XHCemHitl
cucmenmi €C xapakmepna HAAGHICMb HU3KU 000AM-
KOGUX elleMeHmi8 1 MexXaHizmis, 3YMOGIeHUX HAo-
HayioHanbHUMU ocobausocmamu i popmyeanns ma
OUHAMIYHUMU  YITbOBUMU OPIEHMUPAMU  PO3GUMK)
camozo iHmezpayitino2o 06 €OHaHHA. 3 Memoro CnpusHHs
NPUCKOPEHOMY — NOCMNAHOEMIYHOMY  GiOHOGIEHHIO
y €C cmeopero be3npeyedenmuuti QiHAHCO8ULL THCMPY-
menm «€C Hogoi eenepayiiy. Posnouunaroms pobomy
nogimui ghinancosi incmpymenmu: Mexanizm 6i0Ho6-
nenHst ma 2Hyukocmi, npozpamu «InvestEUy i «RescEUy,
IIpoepama «lJughposa E€eponay, Peseps npucmocy-
eanns 00 bpexzumy, @ono cnpasednusoeo nepexooy,
€sponeticbKuil MEXaHizm mMupy.

Bucnoexu. Cucmema nonimuunux npiopumemis
€C nuni cymmeso mpancgopmyemovcs nio 8NAUEOM
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THE LATEST IMPERATIVES
FOR THE TRANSFORMATION
OF THE EU BUDGET SYSTEM

Introduction. In the context of the COVID-19
pandemic, military-political, migration, terrorist,
environmental and other security threats, European
integration ambitions of Ukraine and other Eastern
European countries, there is a markedly growing
cognitive interest in various aspects of the EU’s
functioning, including its financial and budgetary
Pprovisions.

Analysis of recent research and publications.
There are many attempts by European scientists to
interpret and justify the structure of the revenues
and expenditures of the EU budget.

Materials and methods. The study is based on
a systematic approach and is carried out using
methods of empirical, historical-comparative, struc-
tural analysis, financial and statistical, graphic and
some other general scientific methods.

Results. In addition to structural composition
of two parts inherent in any budget — revenue
and expenditure — the EU budget system is cha-
racterized by the presence of a number of
additional elements and mechanisms due to the
supranational features of its formation and
dynamic target guidelines for the development
of the integration association itself. In recent
years, it has undergone significant transfor-
mations. In order to promote accelerated post-
pandemic recovery, an unprecedented financial
instrument «New Generation EUy» has been
created in the EU. Such new financial instruments
as the Recovery and Resilience Facility, InvestEU
and RescEU programs.

Conclusions. The EU'’s system of political
priorities has been significantly transformed in
recent years under the influence of the latest
challenges and threats. From the fiscal point
of view it improves the chances for Ukraine to

ABTOp He OTpMMyBaB NPAMOro GpiHaHCYBaHHA AN LbOro AOCNIAKEHHSA.
CTaTTio MiAroToBNeHO B MmeXKax NpoeKkty «Cryaii €EC y BHY imeHi Jleci YKpaiHkn» nporpamu €spo-
nencbkoro Cotozy ERASMUS+ Hanpamy Kadeapa *aHa MoHe (Ne 611478-EPP-1-2019-1-UA-EPPJMO-CHAIR).
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HOBIMHIX BUKIUKIG § 3a2p03, w0 3 6100dcemHno-gpinan- | implement its European integration aspirations
co60i mouku 30py nokpawye wancu ons peanizayii | after 2027.
Vxpainoro it espoinmespayitinux npacuens nicia 2027 p.

Knwuosei cnosa: OGwomxer, ¢inancu, €C, Keywords: budget, finance, EU, expendi-
BUJIaTKH, J0oXomu, Oesmeka, monithuka, COVID-19, | tures, revenues, security, policy, COVID-19, structure,
CTPYKTYypa, IPiOPHUTET. priority.
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KoHdniKT iHTepeciB: ABTOp 3aABAAE, WO BiH He Ma€ GiHaHCOBUX YM HediHaHCOBUX KOHDNIKTIB iHTepeciB
WoAo Uiel nybnikauii; He Mae BiAHOCKH 3 AEepPKaBHUMM OpraHamu, KOMepLinHMmMK abo HekomepLinHUMK
opraHisauiamm, ki moran 6 6yTM 3auikaBfieHi y NoAaHHi uiei Toukn 30py. 3 ornagy Ha Te, WO aBTOpP He
Npautoe B YCTAHOBI, AKa € BUAABLEM KYPHany, WO MOXe 3yMOBUTU NOTEHLiNHWUIA KOHNIKT abo nigo3py
B yNepeaeHocCTi, ocTaToyHe pilleHHA Npo nyb6aikauitlo uiel cTaTTi (BKAOYHO 3 BMOOPOM peLeH3eHTIB
i pefakTopiB) NpUiManocs TMMM YaeHaMu peaKonerii, AKi He NOB’A3aHi 3 Lji€lo YyCTaHOBOIO.

ITocranoBka mnpoOJemu. [IparHeHHs VYkpaiHu 10 €BPOINEUCHKOI
iHTerpamii 3HAWNUIM  BiJOOpPaXXEHHS Yy HAIIOHAIBHUX HOPMATUBHHUX
JOKYMEHTaxX 3 MEepIIMX POKIB HE3aJeXHOCTI Halloi JepikKaBU. 3 OTJISAY
Ha 116 HOPMAaTHUBHO-TIpaBoBa 0a3a Ta (akTU4HI 3A00YTKH JTBOCTOPOHHIX
BiIHOCUH YKpaina—€C mepeunui Ha SKiCHO HOBHM PiBEHb, IPOJIOBKYIOUN
O0a3zyBaTHCh Ha MPUHIMMIAX T00pocyciAcTBa 1 B3aemoBurigHocTi. Ilicms
pamMKoOBOi YTOIHM MpPO MAapTHEPCTBO Ta CIIBPOOITHUIITBO MIAMUCAHO YTOIY
npo acouiamito. [TomiTuuni Aeknapailii nmpo mparHeHHs iHTerparii g0 €C
TpaHCHOPMYBAIKCH y CTPATETIUHY I1JIb HAOYTTS HALIOKO JEP’KABOIO TTOBHO-
npaBHoro wieHctBa y €C (ct. 85 KoncTuTymii YkpaiHu Ta HEIOAaBHO
NOJaHO YKpaiHOIO BIAMOBIAHY 3asBKYy). ToMy HeMae CyMHIBIB, IIO JOCHI-
JOKeHHSI pi3HUX cep PYHKIIOHYBaHHS I[LOTO IHTETPALIMHOTO 00’ €IHAHHS,
a TakKoX OOrpyHTYBaHHS BIAMOBIJHOTO HaMipaM 1 MOXJIMBOCTSM 000X
CcTOpiH (hopMaTy B3aEMOBITHOCHH OyJI0, € 1 3AIMIIATUMEThCS aKTyalbHUM
B YkpaiHi. OcoOaMBHiA 1HTEpEC BUKIMKAIOTh MUTAHHS OFOIKETHO-(DIHAHCOBOTO
3a0e3nedyeHHs iHTerpaiiiiHoro mpormecy B pamkax €C 1 peamizamii HUM
CIUTLHUX TIOJIITHK, aJPKe caMe pecypCcHO-(hIHAHCOBA CTAOUTBHICTD € 3alIOPYKOIO
e(eKTUBHOTO (PYHKI[IOHYBaHHS Oy/1b-IKOT'O IHTEPALIMHOIO yTPyOBAHHS.

KornituBnuii inTepec 10 610pkeTHO-piHaHCcOBOI cuctemu €C mocu-
JIFOETHCS Ta 1l JUHAMIYHUMH TpaHc(OpMallisiMy, 110 3yMOBJIEHI aKTyaJIbHUMU
npobremamu, 3 SKUMH €BpPOCOIO3 CTHUKAETHCS OCTAHHIMU pPOKaMHU Ta
croroHi. Cepel HUX MOYKHA BUIUTUTH COITIOEKOHOMIYHI HACIIIKHU TJI00aTbHOT
nanaemii COVID-19, BilicbkoBy arpecito Pocii npotu Ykpainu, Mirpaniiiui,
TEPOPUCTHYHI, CKOJIOTIYHI Ta 1HII OE3MeKOBI 3arpo3w, BuXia Bemukoi
bpuranii 3 €C Tomio. Yci 111 BUKIUKU 0€3M0CEePeIHbO CTOCYIOThCS Ta/abo €
akTyanpbHUMH 1151 YKpainu. [lepemoBuii mocBif 1 Halikpani npakTuku €C
10710 00/ KETHO-(PIHAHCOBOTO 3a0€3MEUYCHHSI IXHBOTO PO3B’SI3aHHS MOXYTh
3HAWTH 3aCTOCYBaHHS Ha HAIIOHAIBLHUX TepeHax. J[oCIipKeHHs BiIMOBiTHOT
npoOJIeMaTUKU CTBOPIOE MEPEAYMOBHU JJIi MAaKCUMAaJIbHOTO BHUKOPUCTAHHS
nepeBar CyciACTBa 3 LUM IOTY>KHUM IHTETpaliiiHUM yrpyNnoOBaHHAM Jisi
peastizallii MoTeHIiaTy PO3BUTKY BCiX cep KUTTEAISIIBHOCTI YKPATHCHKOTO
CyCH1JIbCTBA.

108 ISSN 2616-6100. 30BHIIIIHSI TOPriBAS: €KOHOMIKa, (piHaHcH, ITpaso. 2022. No 2



MIDKHAPO/HI ®IHAHCHU TA TOPI'IBAA

AHami3 ocTra”HHix Jgochaimxenb, i myOaikamiii. CTpykTypa
OroxeTHo1 cucteMu €C MOBHOIO MIpOIO MPEICTaBICHa B aHANITHYHINA Ta
HOpPMaTHBHIM JokyMmeHTauii €Bponeiicbkoi kowmicii, Pamgu €C, €spo-
NENHCHKOTO MapiaaMeHTy Ta €BPOINENChKOi NManaTu ayJuTopiB, Y MIOPIYHUX
OromkeTax Ta y Hu3Mi npaBoBux akTiB €C. € 6araTo cnpo0 €BponeichKux
YYCHUX IHTEPIPETyBaTU Ta OOTPYHTYBaTH CTPYKTYpPYy MOXIAHOI Ta BHIAT-
koBoi yactuH Oromkery €C. Cepen mpailb OCTaHHIX POKIB BUAUTSIETHCS
cratts M. pauenmramnep (Schratzenstaller), sika 30cepemxye yBary Ha
HEOOX1JHOCTI MEeperisay CTPYKTypH OIOJKETHUX BHAATKIB 1 aoxoaiB €C
MUIIXOM 320€3MeUeHHs iX BaIIHOCTI 3 MO3UIIii Teopii dickampHOrO deme-
panizmy. CHOpusTINBI MEPEAyMOBH IS TaKUX peQopM CTBOPIOE (HaKToOp
bpexsuty [1]. KonektuB aBtopiB 3 Himeuunnu Ta benbrii anamizyrorh
MEPCIeKTUBHI HanpsaMu TpaHchopmariii 6rokeTHOT cuctemu €C B ymoBax
KopoHaBipycHoi kpu3u [2]. M. Jle Jla bayme (De La Baume) Ta
JIx. baparasi (Barigazzi) AOCHIIKYIOTh OUTBIIT HOBITHI OFOKETHO-(1HAHCOBI
BUKJIMKH, 110 noctanu nepea €C B ymoBax BIMCBKOBOI 1HTepBeHLIi Pocii
B Ykpainy [3].

OpnHak BapTO OUTBII CHUCTEMHO TMEPEOLIHUTH Ta TEPEOCMUCTUTH
010 KETHO-(PIHAHCOBUH YMHHUK PO3BUTKY €C y KOHTEKCTI HOBUX BHKJIMKIB
Ta 3arpo3 Ta, BIAMOBIAHO, 3MIHH MOJITHYHUX MPIOPUTETIB.

MeTo10 CTATTi € TOCTIIKEHHS Ta OOIPYHTYBAaHHS CTPYKTYPHHX, 1HHO-
BaIlITHUX 1 TUHAMIYHUX 3pYIICHb Y O0IKeTHO-(piHaHCOBIM cuctemi €C.

Marepianu i meroau. JlocmikeHHsi 0a3yeTbCs Ha CHUCTEMHOMY
MiIX0/1, 30KkpeMa OrpkeTHa cuctema €C po3rIsIaeThCsl sIK KOMIUIEKCHE
YTBOPEHHSA 3 (PYHKIIOHAJIbHUMHU KOMIIOHEHTaMU (JI0X1HOIO 1 BUJIATKOBOIO
NIJICUCTEMaMHM), 1€pApXiYHUMH 3B’A3KaMHU, I1HCTUTYLIHHOIO, TEPUTO-
plajbHOIO Ta MPABOBOIO CTPYKTypaMu. 3aCTOCOBaHI METOJU EMITiPUYHOTO
aHai3y (UIsI BCTAHOBJICHHSI OOCATIB Ta MPIOPUTETHOCTI HAMpsMIB (iHaH-
CyBaHHS, JKepel (OpMyBaHHS, a TaKOK KPUTHUYHUX MOMEHTIB (DYHKIIIO-
HyBaHHs Oro/keTHOi cuctemu €C), ICTOPUUHO-TIOPIBHSUILHOTO aHAMI3Y (IU1st
BUSBJIEHHS NUHAMIKA OFO/DKETHHX BHIATKIB 3a TXHIMUA 0a30BUMH KaTEro-
pISIMH), CTPYKTYPHOTO aHali3y (JJi1 BCTAHOBJICHHS CITIBBIJHOIICHHS MIX
o0Ocaramu OIOPKETHHUX JOXOJIB Ta aCUTHYBaHb, JpKepernamMu (popMyBaHHS
JOX1IHOI YacTUHU OIO/DKETy Ta HampsMaMud BHJATKiB), (HIHAHCOBO-
CTAaTUCTUYHUN (IJIs1 y3araJlbHEHHS 1 TpeAcTaBiCHHA (DIHAHCOBHX TOKa3-
HUKIB y TPHUAATHIA 7S aHAJIITHYHOTO CHPUUHATTS Ta IHTEpIIpeTamii
TabmuuHiil Gopmi), rpadidyanid (s Bi3yatizalli CTPYKTYpHUX 1 JUHAMIYHUX
3pymieHb y OwomketHid cuctemi €C B ICTOpUYHIN PETPOCHEKTHBI Ta
B pO3pi3l OmepariiiHuX MporpaM 3a KaTeropisMH BHJAATKIB) 1 JESIKI 1HIII
TpaAuIliiiHI 3aTaIbHOHAYKOB1 METO/IH.

[ndopmartiiiny 6a3y AOCTIHKEHHS CKIaAal0Th HOPMATHBHO-TIPABOBI
akti €C, aHamTHyHi 3BITH 1HCTUTYLIN €C, HaykoB1 MmyOmiKaiii BITYN3HIHUX
1 3aKOPJOHHUX YUYEHUX.
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Pe3yabTaTn gochaimkenns. bromxkerna cucrema €C Ha ChOTOJIHI €
CKJIaIHUM YTBOpeHH:SM 3 70-piuHOI0 icTopiero GpopmyBanHs. OKpIM CTPYK-
TYpHOTO KOMIO3HIIIOHYBaHHS 3 JBOX MPUTAMaHHUX OylIb-SKOMY OIOKETY
YaCTUH — JOXIAHOI Ta BUIATKOBOI — Oro/keTHIN cucteMi €C xapaktepHa
HAsIBHICTh HU3KHU JOJATKOBUX €JIEMEHTIB 1 MEXaHi3MiB, 3yMOBJIEHUX Hajl-
HAI[IOHAJIBHUMH OCOOJTMBOCTSMH 11 (hOpMyBaHHS Ta JUHAMIYHUMH L1JTHOBUMU
OpIEHTHpPAMH PO3BUTKY CaMOTo IHTerpaiiiHoro o0’emHanHsa [4, 5, 6].
[Topsn 13 3aTBEpAKEHUMHU €IMHUMHU MpaBUIaMu (OPMYBaHHS JOX1AHOI
1 BUIaTKOBO1 yacTuH Oroketry B €C i€ HU3KAa OCOOJUBUX AJISI OKPEMHX
JiepKaB-uICHIB BUHATKIB, MOMPABOK, MEXaHI3MIB 1 IPOIEyp, IO € PE3yib-
TaTOM CYTT€BOI MOJITH3ALil MPOLECY MPUHHATTA Or0KETHO-(PIHAHCOBUX
pillieHb 1 HEOOX1IHICTIO TOIIYKY KOHCEHCYCY 3 MUTaHb, 10 MOXYTh MaTu
Baromi (hiHAaHCOBI HACMIJKHU JJIs AepkaB-uiieHiB [7, 8, 9, 10, 11, 12, 13].
3a 06cAaroM 3aKyMyJIbOBaHUX pecypciB OromkeT €C € BITHOCHO HE3HAYHUM.
Yepe3 HbOro mnepepo3nOAUIsseThCs Tpoxu Ounbine, HiXK 1% BarzoBoro
HaiioHaneHoro goxoay (BHJ) nepxaB — unenieB €C, Toai sk yepes
KOHCOJIIZIOBaH1 HaIllOHAJbHI OIO/DKETH Tmepepo3noauiserbcs Big 40 10
nonan 60 % BH/I [14, c. 23].

Joxinna yacTuHa 0raxery €C QopmyeThCs 3 TaK 3BaHUX BIACHUX
pecypcis!. Ha mopiunuii o0csr BIacHHX pecypciB €BpoCoro3y, SKi MOXKYTh
OyTH CcIipsIMOBaHI Ha TUIATKHI acCUTHYBaHHs BpooBxk 2021-2027 pp., BcTa-
HOBJIeHe oOMexxeHHsI Ha piBHI 1,40 % BHJI nepxxas-unenis. Lllopiuni 30060-
B’sI3aJIbHi aCMIHyBaHHs> HE MOXYTh nepesuiysatu 1,46 % BHJI [15, c. 4-5].

YpoaoBk 3a3HAUYCHOTO MEpIOAYy BIACHI pecypcH €BpONenHChKOTo
Coro3y GhopMyrOThCS 3aB/ISKU:

1) TpamuImifHMM BJIIACHHM pecypcamM, 0 CKJIaay SKHX BXOJSThH
300pu, TUIaTeXi Ta KOMIEHCALIWHI CTATHEHHS, CHOUIbHUA MHUTHUN Tapud
Ta 1HII MWTA, 10 BCTAHOBIIOIOTHCS THCTUTYIHIsIMH €C CTOCOBHO TOPTiBII
3 TPETIMU KpaiHamu, a TAKOX BHECKH Ta 300pH, iepe10aveHi MoI0KEeHHIMU
PO CHUIBHY OpraHi3allii0 pUHKIB IyKPY;

2) 3acTocyBaHHIO YHi()iIKOBaHOI BiJICOTKOBOI cTaBku 300py y 0,30 %
JI0 TapMOHI30BaHMX 0a3 mojatky Ha noxaHy Bapticte (I1[IB) meprkaB-
YIEHIB, pO3paxOBaHUX BIAMOBIIHO A0 mIpaBui €Bpocorosy; Oaza I1/1B
KOXKHO1 JIepKaBU-wieHa IS LUX IUJIe He moBuHHA rnepeBuinyBatu 50 %

it BHJI (pecypc IT1JIB);

! BnacHumu pecypcamu (anril. — own resources) y €C Ha3MBaKOTh CHCTEMY ILIATEXKIB, AKi
3IIHCHIOIOTBCS  AepKaBaMHU-WICHAaMH [0 Oo/pkeTy €BpOCOI03y BIANOBIIHO 10  Harepen
3aTBepKeHNX MpaBwil. BnacHi pecypcu cTaHOBIATH Onm3bko 98 % mIopiuHMX OFOJDKETHHX
noxoniB €C. Inmi moxomu (momarkoBi 300pu 3 mpauniBHUKIB yctaHoB €C, mrpadHi caHKil,
3aIUINKA 3 TOMEPEeNHPOro (HiHAHCOBOTO POKY TOIIO) IOMOBHIOIOTH BIIACHI PECYPCH Y CTPYKTYpi
nmoximHoi yactuHM OromKeTy €C.

2 BromkerHi acurHyBamHs y €C NOOUIAIOTBCS HA [OBI KaTETopii: IIaTikHI Ta
3000B’s3anbHI. Ilepmii € BumaTkamu, IO 3AIMCHIOIOTHCSA BUKIIOYHO B paMKax BiAMOBITHOTO
(inancoBoro poky. [Ipyri — BUIaTKu Ha OTOYHHIA 1 MailOyTHII (piHAHCOBI POKH, 3aKOHTPAKTOBaHI
y IOTOYHOMY (hiHAHCOBOMY POIIi.
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3) BUKOpPHUCTaHHIO YHI(IKOBAaHOI CTaBKH 300py y 80 €BpOLEHTIB 32
KUIOTpaM J0 Baru HEMmepepoOIeHOro MaKyBaJIbHOTO TMJIACTUKOBOTO CMITTA,
3r€HEPOBAHOTO y AepKaBax — wieHax Cor3y’;

4) 3actocyBaHHIO YHI(IKOBaHOT BIJICOTKOBOI cTaBku 10 cymu BHJ|
JIep>KaB-wICHIB, PO3paxoBaHOi BIAMOBIAHO 10 npaBui €C 3 ypaxyBaHHSIM
00csTy y)Xe nmpunucaHux 10 0rxeTy pecypcis (pecype BH/).

Tpets kaTeropis 300piB 10 €IUHOTO OIOKETY € aOCOTIOTHO HOBOIO.
Bona 3anpoBamkena Bxe 3raganuM Pimennsm Pagu €C y 2020 p. i movana
3actocoByBaTHCh Juiie 3 2022 p. Yci 1HII Karteropii BIACHUX PECypCiB
BUKOPHUCTOBYIOTHCS BXKE JECATHIITTAMM [5].

25 % TpaauuiiHUX BIACHUX PECYPCIB ACPKABU-UICHU 3aTUILAIOThH
y CBOEMY PO3MOPSKEHH] K KOIITH Ha 301p. Husii aepkaB HamarOThCs
3HIKKHU Yy iXHIX mopigaux BHeckax BH/I-pecypcy, 30kpema ABcTpii (Ha cymy
565 mnH eBpo y miHax 2020 p.), Hanii (377 mnn), Himeuunni (3671 min),
Hinepnangam (1921 mun) Ta HIBenii (1069 min) [15, c. 7].

Jo uepBHa 2024 p. €Bpomeilicbka KOMICIA TakKOX Mae HaMip
MpeACTaBUTU 1HIIN HOBI BJIAacHI pecypcu. HoBumu mxepenamu BIaCHHX
pecypciB MOKYTh CTaTH MOAATOK Ha (hiHAHCOBI TpaHCaKIii, KOPIIOPATUBHUMA
N0JIaTOK, 300pH 3 KOMIIaHIM IIU(PPOBOrO CEKTOPY, SIKI CTABIATH iX y PiBHI
YMOBHM KOPIIOPATUBHOI'O OMNOJIATKYBaHHA 3 IHIIMMH BHJIaMU KOMIIaHIH,
JIOJIATKOBI1 300pH 3 IMIIOPTHOT MPOYKIIii, 1110 BUPOOJISIETHCS O€3 BUTPAT, SIK1
BUpoOHUKM €C 3MyIllIeHI HECTH BIAMOBIIHO 10 TOJITUKHU JeKapOoHizarlii
€KOHOMIKH (KyMiBJIEIO ITpaB Ha BUKUIU TOIIO) [16].

brooscemni euoamku €C NepBUHHO CTPYKTYPYIOThCA Y JTOKYMEHTax
OaratopiyHOro (HiHAHCOBOTO TUIAHYBAHHS, SIKI TPAAMIIAHO 3aTBEPIKYIOTHCS
Ha CIM POKIB 1 MalOTh Ha3By (PIHAHCOBHUX MEpPCHEKTUB (pPaMoOK) (aHri. —
financial perspective (framework). JleTanbHa CTPyKTypH3allisi BHUJATKIB
3MICHIOEThCST Yy mopiuHuX Oromkerax €C. Ilpuiinarrts QiHaHcoBHX
nepcnektuB 'y €C mnpakTtukyerbcs 3 KiHLg 1980-X poOKIB 1 MOKIMKaHE
3a0e3MeunT CTa0UIBHICTh, MepeadadyBaHICTh 1 TapMOHIMHHI PO3BUTOK
oromxeTHO1 cucteMu €C IIIAXOM BCTAaHOBJICHHSI OPIEHTUPIB 110JI0 OOCSTIB
OCHOBHHUX KaTeropi BUAATKIB, IO 3IIMCHIOIOTHCA 3 Oromkery €C 1 Bif-
MOBITHO 0OMEXeHb Ha 00CSTH pecypciB, 3aTpeOyBaHMX JI0 €JMHOTO OIOJKETY
€BpOIEICHKOI0 KOMICIEIO 3 iepkaB-wieHiB [ 14, c¢. 58]. Huni HasiBHA (iHaH-
COBa IepcrekTuBa oxorumoe mnepion 2021-2027 pp. 1 Bkitovae 7 Kareropin
BUJATKIB, y paMkax skux y €C (opmyroThcs nporpaMu Ta iHIIaTUBU Ha
nepioa a0 2027 p., a came: €IUHUN PUHOK, 1HHOBAIi Ta nudposa chepa;
3TypTyBaHHSA, THYYKICTh Ta IIHHOCTI, MPHUPOJHI PEeCypcH Ta JIOBKIUIS,

3 3a num 360pom, ofHak, cT. 2 (2) mepeadayeHi MOpPIYHI NAYIIANbHI 3HIKKH Y TaKUX
o0csrax (MIIH €Bpo y moTouHHX wLiHax): bomrapii — 22, Yexii — 32,2, Ectonii — 4, I'penii — 33,
Icmanii — 142, Xopsarii — 13, Itamii — 184, Kinpy — 3, Jlarsii — 5, JIutsi- 9, Yropmuni — 30,
Maunebrti — 1,4, [omemi — 117, Topryramii — 31,3, Pymysii — 60, CrioBewnii 6,3 ta CiioBagunni — 17.
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Mirpauii ¥ ynpaBiiiHHS KOpJoHamu; Oe3neka i 000poHa; CyCiJICTBO U CBIT;
€Bporeicbke myOaiuHe aaMiHiCTpyBaHHs (maba. 1).
Tabauys 1

Crpykrypa 0wmxeTHux Buaatkis €C Bianosiano
1o ¢inancoBoi nepcrnekTuBy Ha 2021-2027 pp.

. 30008’ s13aIbH1 aCUTHYBaHHS 3a pokaMmu (y mipo espo 2018 p.)
Kareropii BugaTkis

2021 | 2022 | 2023 | 2024 | 2025 | 2026 | 2027 |2021-2027

1. €nunnit puHOK, iIHHOBALIIT

19,71 | 19,67 | 19,13 | 18,63 | 18,52 | 18,65 | 18,47 | 132,78
ta mudposa chepa

2. 3rypTyBaHHS, THYYKiCTh

. . 49,74 | 51,10 | 52,19 | 53,95 | 55,18 | 56,79 | 58,81 377,77
Ta I[IHHOCTI

2a Exonomitne, couianshe 4541 | 45,95 | 46,49 | 47,13 | 47,77 | 48,41 | 49,07 | 330,24
1 TepUTOpialbHE 3TypTYBaHHS

26 T'Hy4KiCTh i IHHOCTI 4,33 5,15 5,70 6,82 7,41 8,37 9,74 47,53

3. IlpuposHi pecypcu Ta goBKimIs | 55,24 | 52,21 | 51,49 | 50,62 | 49,72 | 48,93 | 48,16 356,37

4. Mirpaii if ynpasutisns 232 | 2,81 | 3,16 | 328 | 3,67 | 3.68 | 3,74 22,67

KOpJIOHAMHU
5. besneka it o6opona 1,70 1,73 1,74 1,75 1,93 2,08 2,26 13,19
6. CycincTBo i cBiT 1531 | 15,52 | 14,79 | 14,06 | 13,32 | 12,59 | 12,83 98,42
7. Epponeiicexe nybnine 10,02 | 10,22 | 1034 | 10,45 | 10,55 | 10,67 | 10,84 | 73,10
aJMiHICTpYyBaHHs

YCBOI'O 154,05 | 153,25|152,85|152,75|152,90| 153,39 | 155,13 1074,30

IDicepeno: ckianeHo apropom 3a [17, c. 21].

Kareropis BugaTkiB «CauHuil puHOK, iHHOBAIT Ta mudpoBa chepar
CTaHOBUTH OJU3bKO 12 % cykymHux acurnyBasb (132,78 mapn eBpo). Bona
OXOIUTh YOTUPH TpynH MOMITHK €C: TOCITIKSHHS Ta IHHOBAIIi1, EBPOTIEHUCHKI
CTpaTerivHi 1HBECTHUIII1, EAMHUN PUHOK 1 KocMoc (puc. 1).

O JTocTi/TKeHHA Ta
IHHOBALi1

A €pponelichKi cTpaTeTiu i
IHBECTHIII1

B € quHHH PHHOK

B KocMoc

-0

BPe3epr

i — 5.86

0,95

Puc. 1. Crpykrypa kareropii BugaTkiB ¢inancoBoi nepcnextusu Ha 2021-2027 pp.
«€EnuHnil pUHOK, iHHOBaWil Ta HU(poBa chepa», Mmipa. €eBpo y ninax 2018 p.

IDicepeno: cknaneno aBTopom 3a [18].
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HaiiGinpmumu  (iHaHCOBUMHU 1HCTpyMEHTaMH IIi€i Kareropii €
nporpama «l'opuszont €Bpomna» (y 2014-2020 pp. — «Iopuzont 2020»),
dong «InvestEUy», Mexanism o0’egnanns €Bponu (anria. — Connecting
Europe Facility), mporpamu «I{udpoBa €Bponay, «CauHuii puHOK», «Dickaiicy,
«MuTHuL» Ta €Bpornelicbka KocMiyHa rporpama. HoBuMu 3 HUX € mporpamu
«Hudposa €spona» i InvestEU. LMy niepiioi € miaBUIIEHHST (PYHKITIOHATb-
HOCTI KOMIT'FOTEPHUX MEpEX, PO3BUTOK HU(MPOBUX HABUYOK, PO3IIMPEHHS
MacITabiB BUKOPUCTAHHS IU(PPOBUX TEXHOJIOTIH, c(pepH IITydHOro 1HTEICKTY
Ta Ki0epoOesneku. Jpyra mporpama o0’eaHye roioBHi iHCTpyMeHTH €C 13
rapaHTyBaHHs IHBECTHUIIIH Ta 3HMKCHHS IHBECTUIIMHUX PU3HKIB.

Ha npyry xareropito BUIaTKiB «3rypTyBaHHS, THYYKICTb Ta IIIHHOCTI
npunagae HahWOIbIIa YacTKa CyKynmHMX acurHyBanb 2021-2027 pp. —
omu3bko 35 % (377,8 mapa eBpo) [18]. Bona oxortoe mporpamu ta poHu
TPHOX TMOMITUYHHUX KJIACTEPIB: PEriOHAILHUN PO3BUTOK 1 3TYPTYBaHHS, BIITHOB-
JICHHS 1 CTIMKICTb, IHBECTHUII Y JIFOJICHKUN KaIiTaj, ColliaibHe 3TypTyBaHHS
Ta miHHOCTI. O0’€THAHHS TiJ] OJTHUM «IaXOM» IPOrpaM TaKOTo CIIEKTpa — HOBUIA
MAX1T Y CepeIHOCTPOKOBOMY Oro/pkeTHOMY IiaHyBaHHI €C. JIeBoBa yacTka
KOIITIB I1i€1 KaTeropii mpunanae Ha Tpu Gouau €Bpocoro3y: €BponechbKuit
donn perioHanbHOro po3BUTKY (EDPP), €Bporeiichkuii comianbumii Gon (ECD)
1 ®onp 3rypryBanHsa. Croau TakoX BIIHOCATHCS mporpamu «Epaszmyc+y,
«RescEUy, «EU4Health», «TBopua €Bporma», «3aXucT €BpO BiJ MiIPOOKN»,
a TakoXk oOciyroByBaHHs mporpamu «E€C HOBOI TeHeparii» (puc. 2).
3a 3MICTOM JI0 IIi€l KaTeropii BUIATKIB BITHOCUTHCS 1 HOBOCTBOpPEHA ITPOT-
pama «REACT EUy, sixa ¢diHaHCyeThCsl yepe3 mopivni oromketn €C B paMkax
Incrpymenty BigHoBaeHHS Cor03y, OJHAK I1i MOKAa3HUKUA HE BIIOOpaXKeHI
y ¢iHaHCOBIM mepcnekTuBl (He € yacTtuHow Permamenty 2020/2093).
[Iporpama «REACT EU» moKJIMKaHa IHTErPYBaTH Y PEriOHAJBHY MOJIITUKY
€C monyab 3 60poTh0OHM 3 HacHiIKaMH Kpu3H, 3yMoBieHoi COVID-19.

O €rponelicbKuil hoHT,
PErioHATHHOTO PO3BHTKY
B ©oH/ 3rYPTYBAHHA

EBurath 3a nporpaMoro «CC
HOBOI I'eHepanii»
BTl Iporpama «RescEU»

@IIporpama «EU4Healthy
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Puc. 2. Criianosi kareropii BuaaTkiB (pinaHcoBoi nepcnekTusu Ha 2021-2027 pp.
«3rypTyBaHHs, THY4KIiCTh i IIHHOCT», MJIPA. €BpoO y ninax 2018 p.

IDicepeno: cknaneno apTopom 3a [18].
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Kateropis BunatkiB «IIpupoHi pecypcH 1 JOBKULIDY — Apyra 3a 00CsiroMm
(hiHAaHCOBHMX PECypcCiB y HOBIM (hiHaHCOBIN mepcnekTusi (356,4 mapa e€Bpo
a00 33 %) 1 CTpYKTypHO 3aJTMIIIAETHCS HAMEHII BUAO3MIHEHOI0. BoHa BKITIOUae
BUJIATKU B paMKaX CIUILHOT CUThCHKOTOCTIONAPCHKOT TTONITUKH €C, MOMITHK
puOaIbCTBA M PO3BUTKY CLILCHKHX TEPUTOPIH, OXOPOHU JOBKULISA Ta KIIIMATY.
['onoBHUMM (DIHAHCOBUMH 1HCTPYMEHTAMHU TYT 3aJUIIATUMYThCs €Bporieii-
ChkHMiA (DOHJ TapaHTIll CiTBCHKOTO TOCIOAAPCTBA, €BpONEHChKHA (GOHIT
PO3BUTKY CUIBCHKOI MICIIEBOCTI, €Bponeichkuii (hoH prHOALCTBA 1 MOPCHKHUX
crpaB Ta nporpama «XKurtsi+» (puc. 3). «HoBunkoro» € doHn crpaBen-
auBoro mepexony (aHrin. — Just Transition Fund), oCHOBHUM 3aBJaHHSIM
SKOTO € COI[IOEKOHOMIYHA MIATPUMKA PETiOHIB 3a iX Mepexoay A0 KiiMma-
TUYHO HEUTPAIbHOT EKOHOMIKH.

““““““
,,,,,,,,,,,,,,,,,,,,,,
R RIS e . . .
Bl dEpporneiichkuit QORI TapaHTill
R IR IR I IR IEIEI .
R R N N N NN S CLIBCBKOT O IOCIIOTAPCTEA
,,,,,,,,,,,,,,,,,,,,,,
B RN I
S S A A R S A A
satetatat et e e
,,,,,,,,,,,,,,,,,,,,,,
BRI
B R N
B e OO IO
,,,,,,,,,,,,,,,,,,,,,,
R IR IR ILIC LI TN e . .
el e S e ey B €BpOIleHChKHH (OHT PO3BHTKY
,,,,,,,,,,,,,,,,,,,,,,
B R I . .
OISO OO CLTBCHKO1 MICIIEBOCT1
,,,,,,,,,,,,,,,,,,,,,,
BRI
R N
dratet ettt e e e
S
BRI et e e
PRELLLLL ENISIRIS
SLanaaNnUa5g §9 LN N _
N B DU RCIC LN €Bp01‘IeHCBKHH q)OH,:[ PHOAIBCTEA
L L L L L L LR LR .
Pt tataTatatatat et et et et e e e T e et e 1 MOPCBbKHX CIIpaB
>>>>>>>>>>>>>>>>>>>>>>
BRI e
e
R L PP LI
35637 M [ hhLLLLL LR
s R Dt e
P L L L L L G N GGG
B L L L L
O T S RS S S o . oo
BN N N N N S ST R 2 OXopoHa JOBKLULIA H KIIMAaTy
L L L L
R R R I I A I I S I ((DO CIIPaBEITHBOTO IIEPEX0
P L L L L L L LT GG HJI CIIPABEN] ay,
,,,,,,,,,,,,,,,,,,,,,, -
el et e e e e e e «KHTTAH»)
B L L
>>>>>>>>>>>>>>>>>>>>>>
BRI OO I
P S L N L L G S SN GG
R e B L -
JJJJJJJJJJJJJJJJJJJJJ M [HII BHOATKH Ta peE3CEpB
77,85
543
-12.84
1,66

Puc. 3. Ctpykrypa kareropii BuiaTkiB (pinancoBoi nepciekrusu Ha 2021-2027 pp.
«IIpupoani pecypcu Ta 10BKiLIs1», MJIPA. €Bpo y ninax 2018 p.

IDicepeno: cknaneno apTopom 3a [18].

Bunatkn 3a karteropiero «Mirpamii W ympaBliHHS KOPJAOHAMU)
y nepiog 2021-2027 pp. craHoBUTUMYThH Onm3bko 2 % (22,7 mapn eBpo,
3 HUX 9,8 — MirpariiiHa nomituka, 12,7 — ynpaBiiHHA KOpJIOHAMH) CYKYITHUX
BHIATKIB HOBOi (hiHAHCOBOI IEpPCIEKTHBH. 1i To70BHI (hiHAHCOBI iHCTPY-
MeHTH — DOHJI IPUTYJIIKY, Mirpalliii Ta inrerpaiii Ta GoHI IHTErPOBAHOTO
yIpaBIiHHSA KOPJAOHAMH, OFOKETH SIKHX 3a CIM POKIB CKJIaTyTh BIAMOBIIHO
8,7 ta 5,5Mipn €Bpo; MPUYOMY BiJ TMOYATKY JIO KIHISI CEMHPIYHOTO
nepioay mopiuHi obcaru ¢iHancyBaHHs 000X QoHaiB y miHax 2018 p.
3pOCTYTh Maibke BABidi [18].

Haiibinpmium  pinaHcoBUM 1HCTpyMEHTOM Kateropii «besmeka #
o0opoHay, yacTka sikoi y OromkerHux Bugatkax €C 2021-2027 pp.
ctaHoBuTuMe 6113bK0 1 % (13,2 miipa €Bpo), € €Bpornelicbkuii 000pOHHUN
dong 3 cemupiuHEM OrOmKETOM y 7 MIpH €Bpo. Moro peopraHizoBaHo
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NUIAXOM MIAMOPSAKYBaHHS HOMYy €BpOINEWChKOI MNporpaMu  PO3BUTKY
00OPOHHOI TPOMHUCIIOBOCTI Ta IMIOTHOI IMIPOTpaMu 00OPOHHUX JOCHTIIKEHbB.
Hpyruii 3a BeMMUYUHOIO (P1HAHCOBHM 1HCTPYMEHT IIi€1 KaTeropii BUAATKIB —
®onp BHYTpimHKOI 6e3nexu (1,7 Mipa €Bpo).

[llocTa xareropis BUIATKIB HOBOI (piHAaHCOBOI IepcnekTuBu «Cycia-
CTBO 1 CBIT» CTOCYETHCS 30BHIIITHBOI MTOJNTHKH Ta IEPEABCTYITHOI goromoru €C.
[i yacTka y GromkeTi cTaHOBUTHME O1H3bKO0 9 % (98,4 Mpx €Bpo). CTBOpPEHO
€IUHUIA [HCTpYMEHT CyCiJICTBA, PO3BUTKY 1 MIKHAPOAHOI CIIBIIpAIll, SIKAN
00’eHaB BiciM po3pizHeHuX nporpam €C, 1m0 a1 y i cdepi BIpOoIoBK
2014-2020 pp. Cemupiunuii Oromker doumy — 70,8 mapna eBpo. Ha min-
TPUMKY KpaiH KaHIUJATIB 1 MOTCHIIMHUX KaHAUAATIB Ha BeTym 10 €C Oyne
crpssMoBaHO Onu3bpko 12,6 mupna e€Bpo. I[loTyXKHUM 1HCTpYMEHTOM Y IIiH
kareropii Bumgatkip @I 3amumaersest [Iporpama rymaHiTapHOi JOMIOMOTH
(10,3 mapnx eBpo) [18]. Hdus peanizanii npioputetiB €C y chepi CribHOT
noJituky 6e3neku ta 06oponu (CITBO) cTBopeHO okpeMuid m03a0r0[KETHUN
dbong — €BponeichKUil MEXaHI3M MUDY.

€Bponeiicbke MyOiyHe aIMiHICTpyBaHHS (aAIMIHICTPATUBHI BHIATKH
IHCTUTYI[IHA, BUILIaTa MEHCIA cay)00BUsaM €C i yTpUMaHHS €BPONEHCHKHIX
K1) (p1HAHCYBAaTUMEThCS B 00csi31 73,1 MiIp/ €Bpo, IO CTAHOBUTH OJIM3BKO
7 % CyKymHUX OFO)KETHUX aCHTHYBaHb.

Y icTopHYHIM PETPOCHEKTHUBI CEPEIHBOCTPOKOBOIO OIOKETHOTO
IJIaHYBaHHS YITKO MPOCIIJIKOBYETHCS IOCTIMHE 3HIKCHHS Bard CHiILHOI
CLUIBCBKOTOCTIONIAPCHKOT MOMITHKY 3 pyroi mojoBuHu 1980-x pp., 3pocTanHs
10 2013 p. 3 mopanbmM nagiHAsIM 10 2027 p. o0csATy BUAATKIB HA MOJIITHKY
3rypTyBaHHsA (KOHBEPIEHIIS PIBHIB COLIAIbHO-CKOHOMIYHOTO PO3BUTKY
perioHiB) Ta 3poctanss 3 2014 p. 3HAYCHHS] HOBUX MPIOPUTETHUX MOJIITUK —
KOHKYPEHTOCITPOMOXHOCTI Ta I1HHOBAIIM, 3€JI€HOro Kypcy (KIiMaTH4HOT
HEUTpaIBbHOCTI), I(dpoBizaii, 000poHN Ta OS3IEKH, MITPAIIMHOI, OIepaTHB-
HOTO pearyBaHHs. €TMHOIO0 BITHOCHO CTaOUIbHOIO cTaTTero BUaaTkiB €C €
aaMmiHicTpais (puc. 4).

3HayHUI BIIOMTOK Ha CTPYKTYPY 1 MeXaHI3MHU OropkeTHOi cuctemu €C
Haknana nanoemia COVID-19. Y 2020 p. npoekt ®II ma 2021-2027 pp.
CYTTEBO TIEPETJITHYTO 3 METOI0 TOCHICHHS 1 MEePEeopIeHTaIlil HIU3KU TPOrpam
Ha aKTHBI3AIII0 E€KOHOMIYHHUX MPOIECIB 1 MOCTHAHJAEMIUYHE EKOHOMIYHE
BiHOBJICHHSI. OJHAaK IIHOTO BHSIBHIIOCH HEAOCTAaTHBO M iHCcTHUTYmiI €C
BJIATHCSI 10 OLIBIN pimrydux 3axomiB. JlJis 3amydeHHs JOJaTKOBUX PECYPCiB
Ha IIOJI0JIAHHS HACHIAKIB Kpu3u, 3ymoBieHoi COVID-19, 3a iHimiaTuBU
€Bporneiicbkoi koMmicii Paga €C yxBanuna PermameHT mpo 3acHyBaHHS
Inempymenmy sionoenenns €gponeticokoeo Corozy [20, ¢. 25], sxuii ogepxan
Ha3By «€C HOBOI renepaiii». Y pamkax I[bOoro IHCTpyMEHTY €Bporneiicbka
KOMiCisl yIioBHOBakeHa 710 2026 p. BKIIOYHO OpaTy MO3UKH Ha (PiHAHCOBUX
puHKax Bix iMeHl €C Ha cymy 10 750 mapa eBpo y miHax 2018 p. mumsxom
npogaxy obmiramii. Jlo 360 mipz 3 11i€i cymu Oyze cpsiMOBaHO Ha TIO3UKH,
a390 mapam — Ha HporpaMHi BHUIATKH, IO 3IIMCHIOBAaTUMYThCS dYepes
oromxer €C. [lo3uku HamaBaTUMyThCA Y paMKax MexaHi3My BiJHOBIICHHS
i rHyukocTi (anri. Recovery and Resilience Facility) Bukimrodno aepskaBam-
YJIeHaM 1 BUKJIFOYHO Ha TOTPEOU MOCTKPU30BOTO €KOHOMIYHOTO BiTHOBJICHHSI.
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Puc. 4. Yactka rosiopuux cep noairuk €C y 6araropiuynux
(¢inaHcoBMX nMepcneKTUBAX

IDicepeno: cknaneno apTopom 3a [19].

Pemrra 390 mupa eBpo OyayTh po3mojiiyieHi Ha OGe3MOBOPOTHIN OCHOBI Ha
1T 3rypTYBaHHSI B paMKaX PEriOHAIbHOI Ta CTPYKTYPHOI MOJITHUK (TIporpama
«React EUy») (47,5 mupa €Bpo), npoBefeHHsT pedopM Ta IHBECTULIHHHUX
3axoniB B pamkax I[Iporpamu (hiHaHCOBOTO BIAHOBIEHHS 1 €KOHOMIKO-
corianbHO1 THy4KOCTi (312,5 Mip), mporpaMmy HUBLIBHOTO 3aXUCTy «RescEU»
(1,9 mMapa), 10AaTKOBY MIATPUMKY HAYKOBO-IHHOBALIIMHOT iSUTLHOCTI (5 MIIpH),
®ounp cpaBenuBoro nepexoay (10 mipma), po3BUTOK CUIBCHKOI MICIIEBOCTI
(7,5 mnpn) Ta HagAHHS OFOKETHHUX TapaHTi y paMKax mporpamu «lnvestEUy,
COpsIMOBaHIM Ha MIATPUMKY BHYTPIIIHBOI 1HBECTHUIINHHOI MismbHOCTI €C
(5,6 mupn) (ma6n. 2). Bunatkoi 3000B’s13aHHS MO0 IIMX BUAATKIB MAalOTh
OyTu MoBHICTIO 3akoHTpakToBaHi 0 31 rpyans 2023 p., a 60 % 3 HUX — 110
ki 2022 p. (nu. ct. 3(4) Pernamenty 2020/2094) [20, c. 26].

Bumiara y34Tux mNO3WK Ha TporpamMHi OrOHKETHI BHAATKA Ta
BIJICOTKIB 3a HUMHU Oyjae 3xaiiicHioBathcsa 3 Oromxetry €C. Taki Bumiatu
MaloTh PO3MOYATUCH III€ IO 3aBEPIICHHS CEMHUPIYHOrO MEepioy MOTOYHOI
(Gi1HaHCOBOI MEpCHEeKTUBU. YcCl 3000B’s13aHHs, y351TI KoMici€ro BiMOBIIHO
70 HaJlaHUX i BUHATKOBUX 1 TUMYacOBUX IOBHOBa)KE€Hb OpaTH MO3UKH,
MarpTh OyTH ToTamieHi moHaumizHime a0 31 rpyausa 2058 p. Yac 1 obcsr
BUITYCKY OOJIITaIliid, CTPOKHM iX MOTAIlIeHHs] BCTAHOBIIIOBATUMYThHCS 3 ypaxy-
BaHHAM 1OTpeO 1 MoxuBocTeid €C. CTpoku MmoramieHHs KOJUBaTUMYThCS
Bia 3 1o 30 pokiB [19]. ¥V poku nepiony noramieHHs (hiHAHCOBHX 3000B’s13aHb
JiMmit (ctens) BinacHux pecypciB €C moxe Oyt 36ubmennit Ha 0,6 BiACOT-
KOBUX NYHKTH (IoAaTkoBO 10 HasBHUX 1,40 ta 1,46 % 3a miaThKHUMU
Ta 3000B’ I3/ IbHUMHU aCUTHYBAaHHSIMU BiJIMOB1IHO) [15, c. 7].
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Tabauys 2
@PiHaHCYBaHHA NOCTIHAHAEMIYHOI0 €KOHOMIYHOIO BiiHOB/IeHHA B €C
®dinaHCyBaHHS dinaHCyBaHHS CykynHe
B paMkax Inctpymenty | B pamkax @II ¢iHaHCYBaHHS

MexaH13M Bi/IHOBJICHHS 672.5 0.8 673.3
1 THYYKOCTI, 3 SIKOT:

IPAHTH 312,5 - 3133

MO3UKHU 360,0 - 360,0
IIporpama «REACT EU» 47,5 - 47,5
P(?SBPITOK CLILCBKOI 7.5 77.9 85.4
MiCIIeBOCTI
DoHJ cripaBeIUBOTO 10,0 7.5 17.5
epPexoy
[Iporpama «InvestEU 5,6 3,8 9.4
[Iporpama «RescEU» 1,9 1,1 3,0
IIporpama «I'opuzoHT 5.0 79.9 84.9
€Bpomna»
VYcworo 750,0 171,0 921,0

IDicepeno: cknaneHo aBropoM 3a [21]. dinaHcoBi Moka3HUKY y miHax 2018 p.

OcHoBHE Tpu3HAYeHHS! [HCTPYMEHTY — MOCTHaHAEMIYHE BiTHOBICHHS
ekoHoMiku Cor03y Ta MiHIMI3allisl 3yMOBJICHUX MaHAEMI€I0 KPU30BHUX SIBUIIL
y MaiibyTHhoMy. @1HAHCYBAHHIO MJIATAIOTh 3aX0/IU, CIIPSIMOBAHI Ha:

- BIJHOBJICHHSI 3aHATOCTI Ta CTBOPEHHS HOBUX POOOYHX MICIIb;

- IHBECTHULIMHY 1 OpraHi3auiiiHy MiATPUMKY BiHOBIIEHHSI TOTEHLIATY
CTajJoro 3pOCTaHHS Ta 3aWHATOCTI 3 METOI0 3MILHEHHS 3TypTYBaHHS MIXK
nep kaBaMH-4JIeHaMU 1 3MIITHEHHS IXHBOI CTIMKOCTI;

- miaTpuMKky Oi3Hecy, mo mnocTtpaxnaB Bin kpuszu COVID-19,
30KpeMa MalMX 1 CepeAHIX MIANPUEMCTB, BKJIIOYAIOYM 1HBECTHUIINHY
HiATPUMKY KOMIIaHI{, TISUTBHICTh SIKUX € CYTTEBOIO JIJIsl MOTEHINAy CTajoro
3pocTaHHs eKOHOMIKH €Bpomneiicbkoro Coro3sy;

- JIOCNIJKEHHSI Ta IHHOBALli, CIPSIMOBaH1 Ha pearyBaHHs Ha KpU3Y;

- MABUIICHHSA PiBHA TOTOBHOCTI €C 10 KpU30BHX SBHUII 1 HOTO
CIIPOMOXKHOCTI MIBUJIKO Ta €(EeKTUBHO pearyBaTh Ha HUX, BKIIOYAIOUU
CTBOPCHHS JIOCTaTHIX pe3epBiB MEIUYHHMX Ta IHIIUX 3aC00IB 1 HEOOXiIHOT
1H(QPACTPYKTYpH IJIs MIBHIKOTO KPH30BOTO pearyBaHHS;

- HeNONylIeHHs HeratuBHoro BIMBY kpusu COVID-19 Ha
peauizartito kypcy €C Ha mepexia 10 HeUTPaiIbHOI 0 KIIIMAaTy eKOHOMIKH;

- MIHIMI3all0 BIUIMBY KPHU3HU Ha CLIIbChKE FOCHOJAPCTBO 1 PO3BUTOK
cimbebkoi micueBocTi [20, c. 25].

Inwumu innosayittnumu 0100>cemuo-QiHancosumu piieHHAMU
€C Ha HallOMIKY1 CIM POKIB €:

- CyTT€Ba 3MiHA MOJITUYHUX NPIOPUTETIB, IO BIAOOpaKAEThCA Y
oOcsarax BUIATKIB Ha pi3Hi cdepu;

- CTBOpEHHsI OE3MPEIEICHTHOTO Pe3epBHOrO (HOHITY MPUCTOCYBAHHS
1o bpexsuty (anrn. — Brexit Adjustment Reserve) [22];
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- yXBaJICHHs OE3IPEIE/IEHTHOTO PerjiaMeHTy, CIIPSIMOBAHOTO 32 3aXUCT
oromxety €C Bi MOJMITUKO-TIPABOBUX pilieHb Bcepenuni €C [23];

- 3acHyBaHHS Oe3mnpereaeHTHOro MOoHIY CpaBeATMBOTO MEPEXOTY
(arrn. — Just Transition Fund) y KOHTEKCTI ITOJIITHKHU TIEPEXO.TY JI0 KIIIMATHIHO
HEUTPabHOT eKOHOMIKH [24];

- CTBOpPEHHsI €BpOMNENHCHKOro MexaHi3My MUpy (aHria. — European
Peace Facility) [25] — no3a0roxeTHOro (POHAY, 30pIEHTOBAHOIO HA MIATPUMKY
miciit 1 onepaniit €C y tperix kpainax B pamkax CIIBO.

3mina cmpykmypu euoamkie €C NPOSIBISETHCS Y TOMY, IO TOHAT
50 % Orwmxkery 1 mno3alrwomkeTHoi mnporpamu «E€C HOBOI TeHeparii»
CIIPSIMOBAH1 Ha MIATPUMKY MojepHizalli €Bponeiickkomy Coro3y IUIIXOM
JOCII/DKeHh Ta 1HHOBAIii (BKIIOYatouu mporpamy «l opu3oHT €Bporay),
KITIMaTHYHUX 1 1poBux TpancopMmarliii (Brirouaroun OoH/I CripaBeiTuBOrO
nepexony Ta mporpamy «lludpoBa €Bpomay), MiABUIIEHHS TOTOBHOCTI,
THYYKOCTI Ta BIJIHOBJIEHHS (BKJIOYaroud MexaHi3M BITHOBJIEHHS 1 THYYKOCTI,
nporpamy «RescEU» Ta HOBY mporpamy y cdepi oxopoHu 3a0poB’st [19].
Vmepmie Taka Benmka 4actka (inaHcoBux pecypciB €C (30 %) Oyne
crnpsiMoBaHa Ha 60pOTHOY 31 3MiHamu kiiMaty; 20 % — y 1udpoBy Tpanchop-
martito €Bpocorosy. ¥ 2026 ta 2027 pp. 10 % piunux acurHyBaHb OyayTh
30pIEHTOBaHI Ha 30€pPEeXCHHS Ta PO3MIMPEHHS O10pPI3HOMAHITTS. 3arajioMm
yacTka HOBUX iHimiatmB €C craHoBHUTHME Oe3npeneacHTHUX 32 %
Yy HOBOMY JIOBI'OCTPOKOBOMY OrojpkeTi [19].

Peseps npucmocysanns 0o bBpeksuniy BUKOPUCTOBYETbCS IS M-
TPUMKH Jiep:kaB — wieHIB €C Ta CEKTOPIB EKOHOMIKH, K1 HalOLIbIII oCcTpa-
XKpanmd Bijg Buxony BemukoOpwuranii 3 €C. Woro 3aTBEPPKCHUN CEMHU-
piuanii (2021-2027 pp.) obOcar craHoBuTh 5 mupj e€Bpo y miHax 2018 p.
3 ¢poHay MOXKE HaJaBaTHUCh: JOMOMOTa perioHam, OI3HECY Ta MICIIEBUM
rpomMajiam, BKIIIOUAKOUM Ti, SIK1 3aJI€KHI Bl pubaibcTBa y Bogax Bemmko-
OpuTaHii; TATPUMKA 3alHSATOCTi, BKIIOYAIOYM 4Yepe3 KOPOTKOCTPOKOBI
CXEMH IIpalleBIAITyBaHHs, TiIBUINECHHS KBasidikallii Ta epekBaidikariiro;
3a0e3neueHHs: PYHKI[IOHYBaHHS KOPJIOHIB, MUTHUIIb, IyHKTIB CaHITApPHOTO,
¢itocaHiTapHOTO, pUOOJIOBHOTO 1 O€3MEKOBOT0 KOHTPOJIIO, PEKUMIB CEPTHU-
¢ikaii Ta aBTOpHU3aLii ToBapiB, iHHOPMAaLIITHO-KOMYHIKaLIMHOT MIATPUMKH
rpoMajisiH Ta 0i3Hecy [26].

Pecnamenm 2020/2092 nependavae mocuiaeHHs 3axucTy Oromkery €C
BiJl PU3MKIB, MOB’SI3aHUX 3 HEJAOTPUMAHHSIM MPUHLHUITY BEPXOBEHCTBA
npaBa Hal[lOHAJIbLHUMU OpraHaMu BJIaJM yCiX PIBHIB 1 T'JIOK, IO MOXe OyTH
MOB’SI3aHO 13 3arpo3amul MOPYIIEHHS MPUHIUITY HE3aJIEKHOTO MPUNHHSTTS
pillieHb CYJOBUMH OpraHaMH, HEMOXJIMBICTIO 3aMo0IrTH HE3aKOHHUM
pILIEHHSM OpTraHiB JIepKaBHOI BJIaAM YW 3MIHUTH iX, 3a0€3MeUnuTH
BiJICYTHICTh KOHqJJ'IlKTy iHTEepeciB, 0OMEKEHUMH MOXITUBOCTSIMU BUKOHAHHS
MIPABOBUX HOPM 1 pIllIEHb TOIIO. 3a BUSBIEHHS €BPOMEUCHKOI KOMICIEIO
TaKMX BIJIXWJICHb 1 BCTAHOBJICHHSI IXHBOT'O BIUIMBY Ha (piHAHCOBI 1HTEpecH
€BpoCOI03y 100 BIAMOBIAHUX JEpP)KAB-WICHIB MOXYTh OyTH BXKHUTI
00MeXyro4l Ta/uu caHalliiiHi 01 KeTHO-(hiHAHCOBI 3axoau [27].
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@ono cnpaseonusozo nepexody (DOCII) € HOBUM IHCTPYMEHTOM
B paMKax momituku 3rypryBanus €C. Moro mimb — HagaHHS MiATPUMKH
TEPUTOPISM, 110 CTUKAIOTHCS 3 CEPHO3HUMH COLIIOEKOHOMIYHUMH BUKJIMKAMH,
MOB’SI3aHMMHU 3 TEPEXOJIOM Ha 3acajd KIIMaTHYHO! HeWTpanbHOCTi. Llew
GOoHI MIACUIIOE BHKOHAHHS €BPONEHCHKOro 3€JIEHOr0 Kypcey (aHr —
European Green Deal), 30pienTOoBaHOr0 Ha Tpancdopmaiiito €C y kiima-
TUYHO HeWTpanmbHe cycrniabecTBO A0 2050 p. OCII € mepuuM 1 TOJIOBHUM
3 TPOX IHCTPYMEHTIB MexaHi3My CIpaBeJIUBOrO mepexony (anri. — Just
Transition Mechanism). IHmMMH 1BOMa € croemjiajbHa cXeMa MpOrpamu
«InvestEU» Ta ceKTOpalibHI MO3UKH, 0 3a0€3MeuyThcsl €BPONEHCHKUM
iHBecTuiiiHuM OankoM [28]. benediriapu ux pecypciB i1eHTUDIKYIOTHCS
y TEpUTOpIAIbHUX IUIaHAX CIPABEAJIUBOTO MEPEXOAy, IO CKIAAAIOThCS
JepkaBaMH-wieHaMu Ha nepion no 2030 p. y mianosi 3 €BponeichbKoro
KOMICIEI0 B pamMKax mpoiiecy €Bpormeicbkoro cemectpy. OcobnauBa yBara
NPUIUISAETHCS PErioHaM, 3aJCKHUM BiJl CIIO)KMBAHHS BUKOITHUX €HEPIo-
pecypciB (Byriuis, Topdy, HapTH), A€ 30CcepeHKEH] rany3l 3 IHTCHCUBHUMHU
BUKHJAMU TApPHUKOBUX Ta3iB, ad0 y SKUX Yepe3 BIPOBAKEHHS MOJITHKU
KITIIMaTHYHOT HEUTPAITLHOCTI CYTTEBO 3pocTe 6e3po0iTTs. OCHOBHUMU HAINpPSIMU
pearyBaHHs Ha BUKJIMKU € €KOHOMIYHA quBepcudikaiis, mepexpaiidikaris
po60YOi cuiin Ta peabiiTalsi HABKOJHUIIHBOTO cepenoBuina [29]. OcHoBHUM
MeToAoM (iHaHCOBOTO MeHEeKMEHTY pecypciB DCII € HagaHHS TPaHTIB.

€8ponelicoKutl Mexanizm Mupy € mo3adroKETHIM (POHIOM y 5 MIIpJ
eBpo (y uiHax 2018 p.) a nepioa 2021-2027 pp., 10 GOpMYy€ETHCS KOIITOM
BHECKIB JepxkaB-ydacHUIb (yci uwienu €C, okpim [lanii), mo Hapaxo-
BYIOTbCS Ha ocHOBI po3mipy ix BHJI. Lline GoHIy — MOCHICHHS MOXIIU-
Bocreir €C y cdepi 3anoOiranHs KoH(DIIKTaM, MIATPUMKH MHPY Ta
3MII[HEHHS MDKHApOoAHOi Oe3neku HuisiXoM (PIHAaHCYBaHHS ONepaliitHoi
JISITBHOCTI BIHCHKOBOTO Ta 000poHHOTO Xapakrepy B pamkax CIIBO. Came
et (iHaHCOBUU IHCTPYMEHT HA ChOTOJHI € TOJIOBHUM Y MIATpUMIIN €BPO-
COr030M 30pOoMHMX cui YKpaiHM y 1ii NPOTUCTOSIHHI arpecii 3 OOKy
Pociiicekoi deneparnii 24 mrororo 2022 p. Pagoro €C yxBajaeHO pillieHHS
npo BUIEHHS 3 1boro Gouay S00 MiIH €Bpo Ha 3a0e3MeueHHs] yKPaTHChKOT
apMii 00JaTHAHHAM Ta 3ac00aMHu, 110 JOOMOXYTh y 00poTHO1 3a 30epekeHHS
TEPUTOPIANBHOI LITICHOCTI W CYBEpEHITETY HAILOl JAepkKaBU Ta 3aXUCTI ii
IUBUIBHOTO HaceneHHsa. 23 Oepesns 2022 p. OpUAHATO PIIICHHS PO
noiBoeHHs cyMu 1iei goromoru [30]. JIeBoBa yacTka IUX KOMITIB CIIPSIMO-
BYETHCA Ha 3aKyMIBIIO JIETATBHOTO 030po€HHA (10 € Oe3mpereAeHTHUM
y npaktuii €C), pemra — Ha 3aco0u 3aXUCTy Ta najabHe [3].

BucnoBku. OTxe, cucreMa IOJITHYHHUX 1 BIAMNOBIIHO ONOKETHO-
¢diHaHcOBUX mpioputeTiB €Bponeiicbkoro Cowo3y B OCTaHHI POKH CYTTEBO
TpaHCOPMYETHCSI T BIUIMBOM TaKUX BHUKJIMKIB 1 3arpo3: 3yMOBJICHA
Bipycom COVID-19 mannemisi, BIICbKOB1 Ta TEPOPUCTHYHI 3arpo3u Oe3merri
y €Bpori # cBiTi 3 60Ky Pociiicbkoi Depepariii Ta IeIKUX THITUX KpaiH 4u
perioHiB, mirpaiiiiti npobiemu, bpek3ur, raodanbHI 3MiHU KJIIMATy TOLIO.
3anpoBaKEHO HU3KY Oe3MpereIEHTHUX IHCTPYMEHTIB 1 MEXaHI3MiB, MMOKJIH-
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KaHMX 320€3MeUnTH HaJeKHE pearyBaHHS Ha Il 3arpo3u. 3 METOI0 CHPHSIHHS
MPUCKOPEHOMY MOCTIAHJAEMIYHOMY BiIHOBJIEHHIO ¥ €C CTBOPEHO MOTYXK-
HUi iHCTpYMeHT «E€C HOBOI reHepariii», pecypeu sikoro (750 miapa. y minax
2018 p.) bopmyroThCsl 3aBASKHU MO3UKaM Ha (PIHAHCOBHX PUHKAX 3 MPOJIOH-
TOBaHMM TOBEPHEHHSIM 4epe3 Oromker €Bpomneiickkoro Coro3y no 2058 p.
Po3nounHaroTh CBOIO pOOOTY HOBITHI (DIHAHCOBI IHCTPYMEHTH, 30KpeMa
MexaHi13M BIJTHOBJIEHHS Ta THYYKOCTI, iporpamu «/nvestEU» 1 «RescEUy,
[Iporpama «ludpoa €Bpoma», Peseps mnpucrocyBanus a0 bpeksury,
®DoHJ cHpaBeIMBOTO Tepexony, €BpONelchbKui MEXaHi3M MHUPY. 3pocTae
3HAYEHHS 1 MacIITabu MisUIbHOCTI €BponelchbKoro GoH Iy MIrpariil 1 puTyJIKy,
€Bporieiicbkoro 000poHHOTO (HoHAY, 1H(OPMAITIHHO-KOMYHIKAIIIHHOT CKJII0BOT
MexanizMy 00’€1THaHHS €Bponu.

3aBsKH 3HAUHIM (DIHAHCOBIN CIIPOMOKHOCTI 1 THYYKOCTI OFO/DKETHUX
pecypciB €C cporogHi JIeMOHCTPYE 3AaTHICTh IIBHUIAKO 1 OINEpPaTHBHO
pearyBatu Ha BIHWCBKOBY arpecito Pocii mpotu VYkpaiHu, Ha IITy4HO
CTBOPEHY POCIHCHKO-OIOPYCHKUM aJIbsTHCOM MITpalliiHy MPOBOKAII0 Ha
KopAoHi MK binopyccio ta Ilonbiiero, AeMOHCTpyE JTiAEpPChKi TMO3MIIIT
I10J10 MTOAOIAHHS KOPOHAKPY3H Ta BIJIMOBIII HA IMI00ABHI KIIMATHYHI 3MiHH.
3arajomM BapTO 3ayBaxuTH, 10 mpoTsirom 2021-2027 pp. y €C 3HauHO
30UTBIINTBCSA  (DIHAHCYBAHHS TNPIOPUTETHUX TIONITHK, SIK-OT: «uu(poBe
CYCHIJIBCTBOY», Mirpalii Ta ympaBiiHHS KOPAOHOM, Oe3leka Ta 00OpoHa,
HayKoB1 (0COOJMBO TEPMOSIIEPHI) OCHTIPKEHHS, 1HBECTHILI Ta KOHKYPEHTO-
CIPOMOXKHICTh €KOHOMIKH Ta 1i TIepexi/i Ha 3acay KIIIMaTUYHOT HEUTPAITbHOCTI.
BinOyBaTumMeThCsl 1€ LUISIXOM CKOpOYEHHS (hiHAHCYBaHHS 000X CLIbCHKOTO-
cnopapcbkux Qounie €C, ¢donny pubanbcTBa, (OHAY 3TypTYBaHHS,
CTPYKTypHUX (DOHIIIB, TOOTO TPAAUIIINHO HAWOUIBII TMOTY>KHUX (HIHAHCOBHX
1HCTpyMeHTiB €Bpomneiicbkoro Corosy.

CIINCOK BUKOPUCTAHUX AXKEPEA

1. Schratzenstaller, M. (2017). The Brexit as Opportunity for a Sustainability-Oriented
Reform of the EU Budget. OG/E Policy Brief, 09a’2017. URL: http:/surl.li/bmzot.
Accessed 11.03.2022.

2. Uberblick (2021). Perspektiven fiir die Haushaltspolitik der Europidischen Union.
Wirtschaftsdienst 101, 77. DOI: 10.1007/s10273-021-2844-2.

3. De La Baume, M., Barigazzi, J. (2022). EU agrees to give €500M in arms, aid to
Ukrainian military in ‘watershed’ move. POLITICO. URL: http://surl.li/bmzmy.
Accessed 11.03.2022.

4. Bosp, A. O. (2015). EBonroniiina Tpanchopmanis CUCTEMH YIPaBIiHHS OFOKETHIUM
mporiecoM y €Bporerickkomy Corosi. Exoromiunutl uaconuc CXiOHOEBPONEUCcbK020
HayionanbHo2o yHieepcumemy imeni Jleci Yxpainku, Ne 4, C. 91-98.

5. Boiar, A. O. (2015). Optimal Structure of International Union Budgetary Revenues.
Romanian Journal of Economics, 40(1), 72—88.

6. Boiar, A. O. (2019). Optimizing the Structure of the European Union Budget
Expenditure. Prague Economic Papers, 28(3), 348-362, DOI: 10.18267/j.pep.698.

7. Begg, 1. (2016). The EU Budget and UK Contribution. National Institute Economic
Review, 236(1), 3947, https://doi.org/10.1177/002795011623600106.

120 ISSN 2616-6100. 30BHIIIIHSI TOPriBAS: €KOHOMIKa, (piHaHcH, ITpaso. 2022. No 2



MIDKHAPO/HI ®IHAHCHU TA TOPI'IBAA

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

. Carruba, C. J. (1997). Net Financial Transfers in the EU: Who Gets What and Why?

Journal of Politics, 59(2), 469—496, https://doi.org/10.2307/2998173.

. Mattila, M. (2006). Fiscal Transfers and Redistribution in the EU: Do Smaller

Member States Get More than Their Share? Journal of European Public Policy,
13(1), 34-51, DOI: 10.1080/13501760500380726.

Persson, T., Roland, G., Tabellini, G. (1996). The Theory of Fiscal Federalism:
What Does It Mean for Europe? IGIER. Working Paper No. 101.

Tabellini, G. (2003). Principles of Policymaking in the EU: an Economic
Perspective. CES Ifo Economic Studies, 49(1), 75-102, DOI: 10.1093/cesifo/49.1.75.
Zaporozhets, V., Garcua-Valicas, M., Kurz, S. (2016). Key Drivers of EU Budget
Allocation: Does Power Matter? European Journal of Political Economy, 43(C), 57-70.
DOI: 10.1016/j.ejpoleco.2016.02.004.

Bosip, A. O. (2015). bromkerHo-pinaHcoBi Hacmigkwm iHTerpamii Ykpainu B €C.
Exonomixa Yrpainu, Ne 11(648), C. 71-86.

Bosip, A. O. (2012). broodocemnuii npoyec y €sponeticoxomy Corw3si. Jlyupk, Bexa-
Hpyk, 524 c.

Council Decision (EU, Euratom) 2020/2053 of 14 December 2020 on the system of
own resources of the European Union and repealing Decision 2014/335/EU,
Euratom. Official Journal of the European Union, L 424, 1-10.

European Commission (2021). Potential new sources of revenue. URL:
http://surl.li/bmznv. Accessed 27.08.2021.

Council Regulation (EU, Euratom) 2020/2093 of 17 December 2020 laying down
the multiannual financial framework for the years 2021 to 2027. Official Journal of
the European Union, L 433, 11-22.

European Commission (2021). Multiannual Financial Framework 2021-2027 (in
commitments) — 2018 prices. URL: http://surl.li/lbmzdd. Accessed 11.03.2022.
European Commission (2022). The 2021-2027 EU budget — What’s new? / European
Commission. URL: https://ec.europa.cu/info/strategy/eu-budget/long-term-eu-budget/
2021-2027/whats-new_en. Accessed 11.03.2022.

Council Regulation (EU) 2020/2094 of 14 December 2020 establishing a European
Union Recovery Instrument to support the recovery in the aftermath of the COVID-19
crisis. Official Journal of the European Union, L. 433, 23-27.

European Commission (2021). Recovery Plan for Europe. URL: https://ec.europa.eu/
info/strategy/recovery-plan-europe en#nextgenerationeu. Accessed 11.03.2022.
Regulation (EU) 2021/1755 of the European Parliament and of the Council of
6 October 2021 establishing the Brexit Adjustment Reserve. Official Journal of the
FEuropean Union, L 357, 1-26.

Regulation (EU, Euratom) 2020/2092 of the European Parliament and of the Council
of 16 December 2020 on a general regime of conditionality for the protection of the
Union budget. Official Journal of the European Union, L 433, 1-10.

Regulation (EU) 2021/1056 of the European Parliament and of the Council of
24 June 2021 establishing the Just Transition Fund. Official Journal of the European
Union, L 231, 1-20.

Council Decision (CFSP) 2021/509 of 22 March 2021 establishing a European Peace
Facility, and repealing Decision (CFSP) 2015/528. Official Journal of the European
Union, L 102, 14-62.

European Commission (2022). Flexibility and special instruments. URL:
http://surl.li/bmbhd. Accessed 11.03.2022.

European Commission (2022). Rule of law conditionality regulation / European
Commission. URL: http://surl.li/bmzgo. Accessed 11.03.2022.

European Parliament (2021). Just Transition Fund / European Parliament: Fact
Sheets on the European Union. URL: https://www.europarl.europa.eu/factsheets/
en/sheet/214/just-transition-fund-jtf-. Accessed 11.03.2022.

----------------------------------------------------------------------------------------------

ISSN 2616-6100. 30BHiIIHs TOPriBAS: eKOHOMIKA, (piHaHCH, Ipaso. 2022. No 2 121



MIDKHAPO/HI ®IHAHCU TA TOPI'IBAA

29.

30.

10.

11.

12.

13.

14.

15.

16.

17.

122

European Commission (2021). Just Transition Mechanism — Performance. URL:
http://surl.li/bmzgm. Accessed 11.03.2022.

Council of the EU (2022). EU support to Ukraine: Council doubles funding under
the European Peace Facility. URL: http://surl.li/lbmzkb. Accessed 11.03.2022.

REFERENCES

Schratzenstaller, M. (2017). The Brexit as Opportunity for a Sustainability-Oriented
Reform of the EU Budget. OGfE Policy Brief, 09a’2017. Retrieved from
http://surl.li/bmzot. Accessed 11.03.2022 [in English].

Uberblick (2021). Perspektiven fiir die Haushaltspolitik der Europdischen Union.
Wirtschaftsdienst 101, 77. DOI: 10.1007/s10273-021-2844-2 [in English].

De La Baume, M., & Barigazzi, J. (2022). EU agrees to give €500M in arms, aid to
Ukrainian military in ‘watershed’ move. POLITICO. Retrieved from http://surl.li/bmzmy.
Accessed 11.03.2022 [in English].

Bojar, A. O. (2015). Evoljucijna transformacija systemy upravlinnja bjudzhetnym
procesom u Jevropejs’komu Sojuzi [Evolutionary transformation of the budget
process management system in the European Union]. Ekonomichnyj chasopys
Shidnojevropejs'kogo nacional’nogo universytetu imeni Lesi Ukrai'nky — Economic
Journal of the Lesia Ukrainka East European National University, 4, 91-98 [in
Ukrainian].

Boiar, A. O. (2015). Optimal Structure of International Union Budgetary Revenues.
Romanian Journal of Economics, 40(1), 72-88 [in English].

Boiar, A. O. (2019). Optimizing the Structure of the European Union Budget Expenditure.
Prague Economic Papers, 28(3), 348-362. DOI: 10.18267/j.pep.698 [in English].

. Begg, 1. (2016). The EU Budget and UK Contribution. National Institute Economic

Review, 236(1), 39-47. DOI: 10.1177/002795011623600106 [in English].

. Carruba, C. J. (1997). Net Financial Transfers in the EU: Who Gets What and Why?

Journal of Politics, 59(2), 469-496. DOI: 10.2307/2998173 [in English].

. Mattila, M. (2006). Fiscal Transfers and Redistribution in the EU: Do Smaller Member

States Get More than Their Share? Journal of European Public Policy, 13(1), 34-51.
DOI: 10.1080/13501760500380726 [in English].

Persson, T., Roland, G., & Tabellini, G. (1996). The Theory of Fiscal Federalism:
What Does It Mean for Europe? IGIER. Working Paper No. 101 [in English].
Tabellini, G. (2003). Principles of Policymaking in the EU: an Economic
Perspective. CES Ifo Economic Studies, 49(1), 75-102. DOI: 10.1093/cesifo/49.1.75
[in English].

Zaporozhets, V., Garcua-Valicas, M., & Kurz, S. (2016). Key Drivers of EU Budget
Allocation: Does Power Matter? European Journal of Political Economy, 43(C), 57-70.
DOI: 10.1016/j.ejpoleco.2016.02.004 [in English].

Bojar, A. O. (2015). Bjudzhetno-finansovi naslidky integracii' Ukrai'ny v JeS
[Budget and financial consequences of Ukraine's integration into the EU].
Ekonomika Ukrai'ny — Ukraine economy, 11(648), 71-86 [in Ukrainian].

Bojar, A. O. (2012). Bjudzhetnyj proces u Jevropejs'komu Sojuzi [Budget process in
the European Union]. Luc'k, Vezha-Druk [in Ukrainian].

Council Decision (EU, Euratom) 2020/2053 of 14 December 2020 on the system of
own resources of the European Union and repealing Decision 2014/335/EU,
Euratom. Official Journal of the European Union, L 424, 1-10 [in English].
European Commission (2021). Potential new sources of revenue. Retrieved from
http://surl.li/bmznv. Accessed 27.08.2021 [in English].

Council Regulation (EU, Euratom) 2020/2093 of 17 December 2020 laying down the
multiannual financial framework for the years 2021 to 2027. Official Journal of the
European Union, L. 433, 11-22 [in English].

ISSN 2616-6100. 30BHIIIIHSI TOPriBAS: €KOHOMIKa, (piHaHcH, ITpaso. 2022. No 2



MIDKHAPO/HI ®IHAHCHU TA TOPI'IBAA

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

European Commission (2021). Multiannual Financial Framework 2021-2027 (in
commitments) — 2018 prices. Retrieved from http://surl.li/bmzdd. Accessed 11.03.2022
[in English].

European Commission (2022). The 2021-2027 EU budget — What’s new? / European
Commission. Retrieved from https://ec.europa.eu/info/strategy/eu-budget/long-term-
eu-budget/2021-2027/whats-new_en. Accessed 11.03.2022 [in English].

Council Regulation (EU) 2020/2094 of 14 December 2020 establishing a European
Union Recovery Instrument to support the recovery in the aftermath of the COVID-
19 crisis. Official Journal of the European Union, L 433, 23-27.

European Commission (2021). Recovery Plan for Europe. Retrieved from
https://ec.europa.eu/info/strategy/recovery-plan-europe en#nextgenerationeu.
Accessed 11.03.2022 [in English].

Regulation (EU) 2021/1755 of the European Parliament and of the Council of
6 October 2021 establishing the Brexit Adjustment Reserve. Official Journal of the
European Union, L. 357, 1-26 [in English].

Regulation (EU, Euratom) 2020/2092 of the European Parliament and of the Council
of 16 December 2020 on a general regime of conditionality for the protection of the
Union budget. Official Journal of the European Union, L. 433, 1-10 [in English].
Regulation (EU) 2021/1056 of the European Parliament and of the Council of
24 June 2021 establishing the Just Transition Fund. Official Journal of the European
Union, L 231, 1-20 [in English].

Council Decision (CFSP) 2021/509 of 22 March 2021 establishing a European Peace
Facility, and repealing Decision (CFSP) 2015/528. Official Journal of the European
Union, L 102, 14-62 [in English].

European Commission (2022). Flexibility and special instruments. Retrieved from
http://surl.li/bmbhd. Accessed 11.03.2022 [in English].

European Commission (2022). Rule of law conditionality regulation / European
Commission. Retrieved from http://surl.li/bmzgo. Accessed 11.03.2022 [in English].
European Parliament (2021). Just Transition Fund / European Parliament: Fact
Sheets on the European Union. Retrieved from https://www.europarl.europa.cu/
factsheets/en/sheet/214/just-transition-fund-jtf-. Accessed 11.03.2022 [in English].
European Commission (2021). Just Transition Mechanism — Performance. Retrieved
from http://surl.li/bmzgm. Accessed 11.03.2022 [in English].

Council of the EU (2022). EU support to Ukraine: Council doubles funding under
the European Peace Facility. Retrieved from http:/surl.li/bmzkb. Accessed 11.03.2022
[in English].

Haoitiwna oo pedaxyii 15.03.2022.
Ipuiinamo 0o opyky 19.03.2022.
Onybnixosano ouaaiin 22.04.2022.

----------------------------------------------------------------------------------------------

ISSN 2616-6100. 30BHiIHsI TOPIiBAS: €KOHOMIKa, (piHaHH, 11paBo. 2022. No 2 123



MIDKHAPO/HI ®IHAHCU TA TOPI'IBAA

Bjelashov Je. Pidvyshhennja tranzytnoi' pryvablyvosti mors'kyh portiv Ukrai'ny. Zovnishnja torgivija:
ekonomika, finansy, pravo. 2022. Ne 2. S. 124-132. Serija. Ekonomichni nauky. https://doi.org/10.31617/

zt knute.2022(121)10

YK 338.476:656.6(447)

BENALLIOB EsreHiii,

rOIOBHUIM KOHCYNbTaHT HauioHanbHOro
iHCTUTYTY CTpaTeriyHnx JOCNIoKEHb

syn. lMupozosa, 7-a, m. Kuis, 01054, YkpaiHa
ORCID: 0000-0003-4509-7187
gloom_@ukr.net; belashov@niss.gov.ua

MIABULIEHHS TPAH3UTHOI
MMPUBABJIMBOCTI MOPCbKUX
IOPTIB YKPATHHU
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MPAH3UMHUX NepeseseHb MOPCLKUM MPAHCHOPMOM
i HaseHy meHOeHyilo Woo0 3POCMAHHA CEIM0BO20
NONUMY HA HUX.

Mema cmammi — nepenix 3axodis, peanizayis
AKUX CHpUATNUME 3ATYHEHHIO KANIMANbHUX THeecmuyil
y HOpmogy iH@pacmpykmypy, 0xcepenom QiHaHcysaHHs
AKUX € HAPOWYBAHHS 00CA2I8 NepepodKU MOPCLKUMU
nopmamu Ykpainu mpauzumnux anmasicie.

Memoou. O6’ekmom 00CniodHCeHHs € MOPCHKI
nopmu Yxpainu, eueuenHs cmany MOPCbKUX MPAH-
SUMHUX NePeGe3eHHAX.

Pesynomamu. Y cmammi 30iicneno ananiz
NOMOYHO20 CMAHY U OUHAMIKU 0OPOOKU MPAHUNHUX
BAHMAICIE MOPCLKUMU nopmamu YKpainu y Kino-
KicHomy ma saKichomy eupaszax. Buseneno npodaemu,
WO nepeuKooNcaroms NOSHOYIHHIN peanizayii Mop-
CbK020 MPAaH3UmMHO20 nomenyiany Ykpainu ma pos-
pobneHo 3axoou, peamizayis SKUX CHpUSIMUME HAPOULY-
6AHHIO 00CS2I8 MPAHIUIMHUX BAHMAICHUX NEPEBE3CHD.

Bucnosku. Mopcoxi nopmu Ykpainu maroms
SHAUHUL NOMeHyian wooo 06poOKU 000AMKOBUX
00cA2i6 MPAHZUMHUX BAHMAHCIS. Hozo nosmnoyinna
peanizayis cnpusmume 3pOCMAHHIO NPUOYMKOBOCHI
nopmise i MoxcaIU8OCMi 015 PIHAHCYBAHHA MOOEPHI-
3ayiiHUX NPOSPam ma OHOBIeHHs OCHOBHUX 3ACO0I6.

Kniouosi  cnosa: TpaH3WT, MOpPCBbKI IIOPTH,

o0poOKka BaHTaXiB, TpaH3UTHA MpUBAGIIUBICTD,
TPaH3UTHI BaHTaXi
JEL Classification L99

© Benawos €., 2022

DOI: 10.31617 /zt.knute.2022(121)10

BIELASHOV Yevhenii,

Chief Consultant of the National Institute
for Strategic Studies

7-a, Pirogov St., Kyiv, 01054, Ukraine

ORCID: 0000-0003-4509-7187
gloom_@ukr.net; belashov@niss.gov.ua

INCREASING THE TRANSIT
ATTRACTIVENESS OF UKRAINIAN
MARINE PORTS

Introduction. Structural disproportions of the
national economy of Ukraine cause a high level of
dependency on goods export, which is mainly done
through marine ports. Considering a high level of
wear of fixed assets in the port infrastructure, there
is a need for attracting additional financial
resources for conducting modernization programs.
This is proposed to achieve by intensifying transit
shipping.

Analysis of recent research and publications
shows great relevance of the transit goods shipping
subject as well as their role in generating greater
cashflow for ports.

The aim of the article is to develop proposals
for attracting capital investment towards port
infrastructure, while the the source of their
financing is suggested to come from an increase of
goods transit through Ukrainian ports.

Methods. The object of this article is to study
marine ports of Ukraine and the state of sea transit
shipping.

Results. An analysis of the current state of
transit goods shipping through Ukrainian marine
ports is carried from both quantitive and qualitative
aspects. Main problems undermining the utilization
of the marine transport potential are determined.
Proposals are given for increasing the volume
of transit goods shipping.

Conclusions. Ukrainian marine ports boast
considerable underutilized potential for servicing
additional volumes of transit freight. An effective
employment of this potential will lead to an
increase of ports profitability which, in turn, will
open new possibilities for financing modernization
programs and renewing fixed assets.

Keywords: transit, marine ports, cargo
handling, transit attractiveness, transit freight goods

ABTOpP He OTpMMYBaB NPAMOro GiHaHCYBaHHA AN LbOTO AOCNIAKEHHS.
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KoHdniKT iHTepeciB: ABTOp 3aABAAE, WO BiH He Ma€ GpiHaHCOBUX YM HediHaHCOBUX KOHDNIKTIB iHTepeciB
WoAo uiei nybaikauji; He Mae BiAHOCUH 3 AepXKaBHUMM OpraHaMm, KomepuiiHumm abo HeKomepuiiHMmMu
opraHisauismm, fki mornn 6 6yTV 3auikaBfieHi y NoAaHHI Liei Toukn 30py. 3 ornagy Ha Te, WO aBTOp He
NpaLoe B YCTAHOBI, AKA € BUAABLEM KYPHa/y, WO MOXKe 3yMOBUTU NOTEHUiIMHUIA KOHOAIKT abo nigo3py
B yNepeaeHocCTi, OCTaToyHe pileHHA Npo nybaikauilo uiel cTaTTi (BKAOYHO 3 BMOOPOM peLeH3eHTIB
i pegakTopis) Npuitmanocs TUMKM YieHamm peaKoerii, AKi He NoB’A3aHi 3 L€l YCTaHOBOIO.

Beryn. CtpykTypHi IUCHpOnopIiii po3BUTKY HAliOHAJIBHOI €KOHO-
MiKH YKpaiHU BKa3ylOTh Ha ii BUCOKY 3aJICXKHICTh BiJl 30BHIIIHBOI TOPTiBII,
3HauHy poJb y 3a0€3ME€UEHHI SIKO1 BIJIrpae moproBa rany3b. [lokazoBum €
2020 p., KOMU YacTKa EKCMOPTY XJIOHMX BaHTaX1B MOPCHKUMHU MOpPTaMU
VYkpaiHu 3a po3paxyHKaMH aBTOpa Ha OCHOBI iH¢opwmarii JlepxkaBHOi
cinyxOu craructukd YKpaiHu cranoBmwia 91,5 % 3araiabHOTO €KCIOpTY
Takux BaHTaxiB (46,9 man 1T 3 51,3 muH T). BomHoyac 3HOC OCHOBHHX
3aco01B mopToBoro rocrnojapcTsa ckiagae 80 %, a moproBux kpaHiB — 95 %,
10 CTAaBUTH 1] 3arpo3y MallOyTHE €eKOHOMIUHE 3pOoCcTaHHs B YKpaini [1; 2].
Tomy Bkpail BaXJIMBUM € CTBOPCHHS CIPUSATIMBUX YMOB ISl BiATBOPEHHS
OCHOBHHX 3aC001B IMOPTOBOTO TOCTIOAAPCTBA Y KPaiHH, 1[0 MAa€ CTpaTEeriyHe
3HavyeHHs. J[keperoMm (QiHAHCYBaHHS TaKOTO BIITBOPEHHS MOXe OyTu
BUKOPUCTAaHUM TpaH3UTHUNA TOTEHI[laJl MOPCHKUX TMOPTIB  YKpaiHU.
[IpoBenene gocmimkeHHs: HAOYBa€e TOJATKOBOI aKTyallbHOCTI Yepe3 HEeCIPOBO-
KoBaHe BTOprHeHHsi P® no VYkpainm 24.02.2022, BHaACHIAOK SKOTO
npu3ynuHeHa pobora 9 3 11 mopcekux moptiB (moptu y M. Peni Ta
M. I3Main mpoaoBXKyrOTh 3A1MCHIOBATH Olepallii 3 BiJBAHTAXKCHHS y HEBE-
aukux obOcsrax). ExcropTHi omepariii MOpPCBKMMHU TOpTaMu YKpaiHH
3 MOYATKy BTOPTHEHHS HE MPOBOMASTHCS YEpPe3 HEMOKIIUBICTh TapaHTy-
BaTH ix Oe3MmeKy.

AHAI3 OCTAHHIX TOCTiIKeHb Ta myOJaikanii. [IuTanHs TpaH3UTHUX
MepeBe3eHb Yepe3 MOPChKI MOPTHU aKTHUBHO JAOCTIIKYIOTHCS BITYM3HSIHUMU
BueHumH. K. Ilerpenko, K. MiHi4 OLIHUIM TpaH3UTHI MOXIJIMBOCTI Ta AOCHI-
mw (popMyBaHHS PUHKY TPaH3UTHHUX mepeBe3eHb B YkpaiHi [3]. O. Kop-
nienko, K. Komrapa oxapakrepusyBanu 3acaau (yHKIIOHYBaHHS MOPCHKUX
nopTiB YKpaiHu B HalllOHANbHIN TpaHcnopTHiN cuctemi [4]. [Ipobnemu Ta
YUHHUKH, 10 0OMEXYIOTh PO3BUTOK MTOPTOBOI TaTy3i Ta TAIbMYIOTh 3arajibHO-
HaIlloOHAJIbHE €KOHOMIYHE 3pocTaHHs, nociimkeri A. Pycnak, 1. Haarouii,
J. JlTomonocoBum, H. [TotanoBotro, B. Onimenko [5]. 3a KOpJIOHOM MUTAaHHIMHA
TPAaH3UTHUX TOTOKIB Ta IXHIM MOJCIIOBAaHHSIM AaKTUBHO 3aiiMarOThCs
M. Matczak, Vilnis Frishfelds, Juris Sennikovs, Uldis Bethers, Jens Murawski,
Andrejs Timuhins Ta iH. [6; 7]. OfHaK NUTaHHS CTBOPEHHS CHPUSTIUBHUX
YMOB JUIsl PO3BUTKY Ta HapOIIyBaHHS OOCSATIB caMe TPAaH3UTHUX TEPEBE3CHb
MOPCBHKUMU TIOPTaMHU YKpaiHU OCTATOYHO HE BUBYCHO.

Merto10 cTaTTi € po3poOKa 3aX0/iB MIOA0 PO3IMUPEHHS TPAH3UTHOTO
MOTEHIIAly MOPCHKUX MOPTIB YKpaAiHW Ta CTBOPEHHS CHPUSITIMBUX YMOB
JUISL 3QJTy4eHHS JTOJIATKOBUX OOCATIB TPAaH3UTHUX BAHTAXIB J0 HAIIOHAIBHOL
TPAHCIOPTHOI CUCTEMHU.
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Marepiaan ta Metoau. TeopeTUKO-METOIO0JIOTIYHOIO OCHOBOIO
HAlMCAHHS CTaTTl CTAJM Mpalil BITYU3HAHMX 1 3aKOPJAOHHUX HAYKOBIIIB
3 MUTaHb (YHKIIOHYBaHHS Ta PO3BUTKY MOPTOBOI ramysi. Y JOCHiIKEHH]
BUKOPUCTAHO €MIIPUYHI METOJIU, CTATUCTUYHOI OLIIHKH, CHHTE3Y Ta MOpPiB-
HSUTHbHOTO aHastizy. OCHOBOIO JIJIs aHAJI3y ciyryBajia iHdopmaiis JlepskaBHoi
CIy’kOu cTaTUCTUKH YKpainu, BumanHs Opranizamii O06’eqnanux Harrii
Ta TIOBIIOMJICHHS OPTaHiB JI€PKABHOI BIaId Y KpaiHU.

Pe3yabTraTin gocaimkennsi. Yepes reoctpareriuie po3TallyBaHHS
VYkpainu MOPCBKI MOPTH BIAITPAIOTh BAXIJIUBY POJIb Y 3a0€3MeUeHH] MiKHA-
POJTHUX TEPEBE3€Hb BAHTaXIB. Jl0 TOTO ) MOMJIMBOCTI HIOJI0 MEPEPOOKU
TPAH3UTHUX BaHTAXIB JIMIIAIOTHCS HepeanizoBanumH. [Iporsirom 2012-2020 pp.
o0csaru nepepoOKU TPAaH3UTHUX BaHTAXKIB YKPATHCHKUMU MTOPTAMU 3MEHIIIN-
muck Ha 71,5 %, abo Ha 25,2 MIH T (pucyHox).

40,0 -
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30,0 Q\ 272
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10,0
[}._[} L) I I I I I I I I 1}
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Pucynok. O0csirn nepepo0Ku TPaH3UTHUX BAHTAKIB MOPCHKHUMH OPTAMM
Ykpainu 3a 2012-2020 pp., MaH T ' (32 indopmaniero UNCTAD [8])

3a po3paxyHKaMud aBTOpa Ha OCHOBI i1Hdopmarii AgMiHiCTpamii
MOPCBKHMX TOPTIB YKpaiHH, HaHOUIBIIOr0 CKOpouYeHHs (0e3 ypaxyBaHHS
noptiB  ABToHOMHO1 Pecny6miku Kpum) 3a3Hanm MwukonaiBcbkuii Ta
Onecbkuit Mopchki mopty — Ha 91,9 % Tta 84,8 %, a6o 2,0 miH T Ta 6,3 MIIH T
BIAMOBIAHO. 3a 1ed Tepiof Y MOPCBKUX MOpTax YKpaiHU CKOPOTHIIUCH
o0csirr 00poOKM TpaH3uTy HahTONPOaYKTIiB (Ha 99,8 %), Byrimst (Ha 96,9 %),
XIMIYHHX Ta MiHEpaJIbHUX T00puB (Ha 86,4 %), xmiOHMX BaHTaxiB (Ha 80,6 %),
yopHux MetaniB (Ha 74,4 %) (3a iHpopMauiero AIMIHICTpaLii MOPCHKUX
NOpTIB YKpaiHu).

BapTto 3a3HaunTH, 1110 CKOPOUEHHS NePEPOOKH TPAaH3UTHUX BAaHTAXKIB
MOPCBKUMH TOpTaMH Y KpaiHU MPOBOJMIOCH HA TJII MAaCIITAOHOTO PO3BUTKY

! TokasHuku po6oTH AMiHiCTpaLii MOPCEKUX MOPTiB YKpaiHM 32 BiANOBIAHUI mepiof.
URL: http://www.uspa.gov.ua/pokazniki-roboti
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OpPTOBOI 1H(GPACTPYKTYpH B CYCiIHIX KpaiHax. Tak, y pyMyHCbKOMY MOPTY
Koncranna komnaniero COMVEX BinOyBaeTbcsi OyAIBHUIITBO BAHTAXXHOTO
TEpPMiHaTy TOTYXHICTIO 5 MIH T Ha pik miomero 60 kv [9]. JloricTuka
TEpMiHAJTy BKIIOYa€ TIMOOKOBOAHHMN TMpHYad, 3ali3HUYHY KONIIO Ta
pIUKOBY 1H(PACTPYKTYpY, IIO Ja€ 3MOTY 3/A1MCHIOBATH MYJIbTUMOMAAIBHI
nepeBe3eHHs piukor JlyHaii. 3arasiom y mopty KoHcraHia BigOyBaeThCs
peanizauis iIHPpacTpyKTYpHUX MPOEKTIB 3arajJbHOI0 BapTICTIO 1 MiipA €BpoO.
[IpoTsiroM ocTaHHBOTO AeCATHPIUYS B TPY3HMHCHKHI mopT barymi inBecrto-
BaHO 48 MITH €BpO, 110 aJI0 3MOTY HAPOCTUTHU MOTO MOTYXKHICTh 70 18 MitH
T Ha piK. AHAJIOT1YHO, 3a peaiizallii IHBECTUIIMHOTO MPOoeKTY B mopTy [1oTi
komnaHiero APM Terminals Poti 30inbliaTbes nepepoOKa KOHTEHHEpPIB
1o 1 muH teu Ta BanTax000ir Ha 10 MuIH T Ha pik. BapTicTh MpoeKTy cTaHo-
BUTH 250-300 mun qon. CIIA [10].

Po3rnsiHeMo OCHOBHI MPUYMHU CKOPOYECHHS OOCATIB MEpPEepOOKU TpaH-
3UTHUX BaHTaX1B MOPCHKUMHU MopTamMu YKpainu npotsrom 2014-2016 pp.

Bmpama ecix mopcoxux nopmie Kpumcovkoz2o nieocmpogy 8HACIiO0K
tioeo oxynayii y 2014 p. P®. Brpaueno €pnaropiiicekuii, KepueHChKUH,
Cesacromnonbcbkuit, Deonociiickkuil Ta SnTUHCHKMIT MOPCHKI MOpTH. BapTicTh
BTPAYEHOTO MaifHa y MOPTOBOMY TOCHOAApCTBi, 3a iHpopMmaiiero AMITY,
ctaHoBUTh 1,24 mupn rpH [11]. YacTka BTpayeHUX MOPTIB Y 3aralbHOMY
00cs31 mepepoOKy TPaH3UTHUX BaHTaXIB yciMa mopramu Ykpaiau y 2013 p.
cknagana 18 %, a6o 4,9 man 1. OCHOBHA YacTHHA TPAH3UTHUX BAaHTAXKIB
npunanana Ha Kepuencrkuii Ta deonociiicbkuit Mopebki nmoptu (50 %, adbo
2,4 muH T Ta 41,6 %, a6o 2,0 MuH T BiANOBiAHO). BapTo 3a3HauunTH, 1110
B eKOHOMIII YKpainu i g0 2014 p. cnocTepirajioch CKOPOYEHHSI 0OCATIB
00poOKHM TpaH3UTHUX BaHTAXIB, MpPOTe BTpaTa NopTiB Kpumy 3Ha4uHO
MpUCKOpUIIa IIEH MpOoLEeC.

Cucmemamuuni nezaxouni 0ii P® wo0o obmedncents UKOPUCMAHHS
VKpaincokumu cyoHamu Kepu-€Hikanbcbkoeo kauany, sKi NMPU3BOAUIN 0
IPOCTOIB Ta BTPATU MPUOYTKIB NMEPEBI3SHUKAMHU, IO 3PELITOI0 CHPUIHMHUIIO
MOBHY BTpaTy noptaMu A30BCHKOTO MOpsi OOPOOKH TPaH3UTHUX BAHTAXKIB.
Axmo y 2013 p. moprammu A3oBcbkoro Mops (6e3 ypaxyBanHs APK)
nepepodsieHo 1,2 MIH T BaHTaxiB, OUTbIIA YacTKa 3 SIKAX MpUIajaia Ha
Mapiynonscekuii Mopcbkuid mopt (98,1 %, a6o 1,2 mun 1), To 3 2016 p.
y IIbOMY PETri0H1 TPaH3UTHI BaHTax1 He oOpoOsuch B3arani. Ha 31atHicTh
MOPCBHKHX TOPTIB OOCTYTOBYBaTH Ta 3aJyyaTH TPAH3UTHI BaHTaKI HETAaTHBHO
BIUTMHYJIO CHPUMHATTA NEPEBI3HUKAMH Y KpaiHU sIK HECTaOUIbHOT Ta HEeOe3-
NIEYHO]T JJAHKH JIOTICTUYHUX TTEPEBE3EHb.

Bucoxuii  pigenv 3nowenocmi nopmoeoco 2ocnodapcmea, AKui
nepesuwgye 80 %. [12] Hacammepen 1e CTOCYETbCA CTaHy MNPUYAIbHOTO
GpoHTY Ta TMUION] BIAKPUTUX CKJIAACBKMX MaigaHuyukiB. lle 3HmKye
KOHKYPEHTOCITPOMOKHICTh Ta E€KOHOMIYHY NpPHUBAOIMBICTh YKPaiHCHKUX
MOPTiB, OOMEKYIOUH iXHIO 3/IaTHICTh €()EKTUBHO Ta CBOEYACHO MEpepoOIsTU
TpaH3uTHI BaHTax1. Tak, 3a CyOIHAEKCOM SIKOCTI TOPTOBOI 1HGPACTPYKTYpHU
IJ100a7IBHOTO 1HAEKCY KOHKYPEHTOCIIPOMOYKHOCTI BCEeCBITHBOrO €KOHOMIYHOTO
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dbopymy y 2017 p. Ykpaina 3aitmana 93-¢ micue 3 137. YV nomanblii poku 3a
PO3paxyHKOM 1HJEKCY 11eH MOKa3HUK OLIbIIIe HE BUKOPHUCTOBYBABCS.

Heoocmammus 30amuicme mopcokux nopmie Ykpainu o6ciny2o8y-
samu Myl1bmumMoOadibHi nepegezenns. Tak, monpu Te, 1Mo 00cAT 0OpoOKU
KOHTeWiHepiB B Ykpaini mporsarom 2012-2020 pp. 3pic Ha 44,7 %
(3 725,0 tuc. teu 1o 1049,2 Tuc. teu — uepes 3pocTaHHs eKcnopTy Ha 55,2 %
ta iMmnopty Ha 50,9 %), 00poOka TpaH3UTHUX KOHTEHHEPIB CKOPOTHIIACH
Ha 34,8 % (3 67,9 Tuc. teu no 44,2 Tuc. teu) (po3paxyHKu aBTOpa Ha OCHOBI
iH(popmartii AamiHicTpalii MOpCbKUX MOPTIB YKpainu). OTxe, YKpaiHChKI
MOPTHU BTPAYyarOTh HapEeHTaOEbHII BUIM TPAH3UTHUX IMEPEBE3eHb, 30Cepe-
JOKYIOYHMCh Ha 00poO11l BaHTaXIB 3 00MEKEHO0 MPUOYTKOBICTIO. [Ipu 11bOMYy,
3a po3paxyHKaMH aBTOpa Ha OCHOBI iH¢opmarlii AaMiHicTparii MOPCHKUX
nopTiB  YKpaiHu, 0O0csArM OOpOOKM KOHTEWHEPHUX BAHTAXKIB IOPTaMU
y cBITI cTabuibHO 3pocTtatoTh (Ha 4,7 % y 2018 p., abo Ha 35,3 miH teu
nopiBHsHO 3 2017 p., 1 Ha 21,8 %, a60 Ha 142,2 miH teu nopiBHsiHO 3 2013 p.).
Ile cBiAuMTh NpO BiACTaBaHHS YKPAiHCHKUX MOPTIB 3a 0oOcAraMu KOHTEM-
HEpHOI MepepoOKH Maike yTpudl BiJ CBITOBHUX TEHJCHINH. AJe, KpiMm
TEXHIYHUX OOMEXEHb, BaXIIMBA POJIb TYT HAJIEKUTH 1 MOJITUYHUM MOTHBAM,
HacamIepe/ MUTaHHIO 37JaTHOCTI YKpaiHU rapaHTyBaTH Oe3MeKy MepeBe3cHb
B YMOBaX POCIMCBKOI arpecii, 10 HarJIaJHO LIIOCTPYEThCA OJOKYyBaHHSAM
po6oTH MOpCHKUX MOPTIB Ykpainu y 2022 p.

Bucoxi cmasku nopmosux 360pie y 6imuu3HAHUX MOPCLKUX NOPMAX.
Ha nymky ekcneptiB CsitoBoro banky, ans 3a0e3nedeHHs] KOHKYPEHTO-
CIIPOMO>KHOCTI MOPCBHKHUX TMOPTIB YKpaiHM HEOOXIJHO 3HU3UTH TMOPTOBI
30opu Ha 50 % [12]. 3arasiom BapTiCTh JOTICTUYHUX BUTpAT y MOpTax
VYkpainu 3a 37iiicHeHHs ekcriopty mieHuli Ha 40 % BuUIla, HIK aHAIOTIYHI
BuTpaT y noprax ®@panuii Ta Himeuunnu. B Ykpaini 3actocoByeTbecs cim
MOPTOBUX 300piB — MAasSKOBHH, KOpaOenbHUM, KaHAJIbHUW, MpUYATbLHUMN,
aJMIHICTPAaTUBHUM, SKIPHUHM 1 CaHITaApHUMN, TOJ1 SK MOPTH B AMcTepaami
abo Porrepagami maroTh numie Tpu. YacTka mopToBuX 300piB y 3arajibHii
BEJIMYMHI JIOTICTUYHUX BUTpAT JJIs YKPAiHCBKUX IMOPTIB CTAHOBUTH BiJl
17 no 31 % 3anexuno Bix BaHTaxy [13]. 3MeHIIEHHS MOPTOBHUX 300piB €
BOXJIMBUM Ba)KEJIEM IMIJBUIICHHS KOHKYPEHTOCIIPOMOXKHOCTI MOPCHKHUX
nopTiB YKpaiHu Ta iX 3aTHOCTI 3a1y4aTH TPAH3UTHI BAaHTAXKI.

OcHosHUMU HACTIOKAMU 6Mpamu MpaH3umHo20 NOMEeHYIany MOPCbKUX
nopmis Ykpainu €:

- CKOpOYEHHS NpUOYTKOBOCTI MOPCHKHUX MOPTIB YKpaiHU Ta BIAIO-
BIJIHE HEIOOTPHMAaHHS JOXOJIB JEPKAaBHUM Ta MICIEBUMH OO KETaMU,
BTpara IHBECTUIIIMHOTO pecypcy AMIHICTPAIIIEr0 MOPCHKHX MOPTIB YKpaiHu;

- TpUBaKO4e BUTICHEHHS YKpaiHH 31 CBITOBOTO PHHKY TPAaH3UTHHX
NIEPEBE3EHb;

- KpHW30BHM CTaH pOOOTH YKPaiHCHKHX MOPTIB y30eperkxks A30BCHKOTO
Mopsi;

- BTpaTa o0cAriB BaHTaXHUX nepeBe3eHb AT «YKpaiHChKa 3aI1I3HULI;
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- OpI€eHTallsd TMOPTIB HAa NEepepoOKy BaHTaXIB 3 OOMEXEHOIO
PEHTa0eIBHICTIO;

- 3MCHILIECHHS 1HBECTHIIIHOI TNPUBAOIMBOCTI MOPCHKUX TIOPTiB
VYkpainu Ta BapTOCTi iXHBOI epeadi y KOHIECITO.

Jna 3abe3neuenns npueadIu8ocmi YKpaiHCbKUX MOPCbKUX NOPMIE
0151 Nepesi3HUKI8 NpPomA2OM OCMAHHIX POKI8 30IUCHEHO HU3K)Y pepopm.
VY 2018 p. 3HMKEHO BapTiCTh MOPTOBUX 300piB Ha 20 %, MpoTe MOPIBHIHO
3 IHIIMUMUA TOPTaMH MPUYOPHOMOPCHKOTO PErioHy BOHM JIMIIAKOTHCS
3aBucokumu. Y 2018 p. KaGinerom MiHictpiB Ykpainu cxpaneno HaiioHansHy
TpaHCHOPTHY cTparerito Ha mepiog mo 2030 p., mo mepenbavae 3ampo-
Ba/DKCHHS €BPOIEUCHKOI MOJENi MOpPT-JICHAJOP], KOJIH JepxkaBa sK
BJIACHHUK 3€MIJIi, JI€ PO3TAIIOBAHO TMOPT Ta MOPS HABKOJO HBOTO, HAJA€
TEpMIHAJIM B OPEHY NPUBATHUM KomnaHisM. CTpaTeris Takox nependadae
MPOBA/KEHHSI THYYKOi CHUCTEeMH (POpMYyBaHHS KOHKYPEHTHOi TapuQHO-
I[IHOBOI TMOJITHKH, IO CHPUSATAME 3ajdydeHHI0 Tpan3uty. Y 2019 p.
CKacoBaHO 00OB’SI3KOBUI KOHTPOJIb 1301bOBAHUX OATACTHUX BOJ| CYJICH ITiJT
yac iX mnepeOyBaHHA Yy BHYTPIIIHIX MOPCHKHX BOJaX YKpaiHW, SKHHA
y 6aratbox BUIajKax OyB MPUBOJOM JJis O€3MiJCTaBHUX 3aTPUMOK CYJICH.
Y 2019 p. Bepxosnoto Pagoro Ykpainu npuitHato 3akoH Ykpainu «lIpo
Koniecii», skuii BIIKpHUBAE MOMJIMBICTD 3allydeHHS BKpail HEOOXiTHHMX
THBECTHUIIIN y TpaHCTIOPTHY 1H(MpacTpykTypy. Sk pe3ynbraT, MiHICTEpCTBOM
iHQpacTpykTypu YKpaiHM TPOBEACHO KOHKYPCH INIOAO mepenadi
B koHiecio JII1 «Crusigmopna kommanist "OnbBist”» ta Il «Xepconcrkuii
MOPCBKHUI TOProBeJIbHUN MOPT» CTPOKOM Ha 35 pokiB. KoMmaHii, ski oTpu-
MaJIi 3a3Ha4yeHi MOPTH y KOHIIECII0, 3000B’A3aJIMCh 1HBECTYBATH B MOPTOBY
Ta Mic1ieBy 1HMpacTpyKTypy 3,7 MIpA rpH Ta 98 MJIH TPH BIAMOBIAHO.

[TocTkoOBIIHE BITHOBJIEHHS CBITOBOI €KOHOMIKM HEOAMIHHO MaTUME
HACJTIJTKOM BiJITIOBIHE 3POCTAHHS 0OCSTIB MOPCHKUX TPAH3UTHHX TIEPEBE3CHb.
AHaJNOr14YHO, BOEHHI [ii, K1 YHEMOKIIHUBIIOIOTh pOOOTY MOPCHKUX MOPTIB
VYkpainu Ha oyatky 2022 p., MatOTh 3aKIHYUTHCS, Ta EKCIIOPTHO-IMIIOPTHI
omeparlii OyayTh BiZHOBIEHI. Tomy BKpall HEOOXiJIHO BYACHO BXKHUTH
OTEpaTUBHI 3aXO0JlM, SKI CIPUATAMYTh 3QIYYCHHIO OJATKOBHX OOCSTIB
TPaH3UTHUX BAHTAXOIOTOKIB JI0 MOPCHKUX TOPTIB YKpaiHM B yMOBax
BiJTHOBJICHHSI X TTOBHOIIIHHOI pO0OTH, a came:

- PO3IJISIHYTH MOJKJIMBICTh 3HM)KEHHSI CTaBOK IOPTOBUX 300piB,
10 MO3UTUBHO BIUIMHE HA 3/JaTHICTh MOPTIB 3aJyyaTH TOAATKOBI 0OCATH
BaHTAaXIB;

- 3MEHIIUTU HOPMY BiJpaxyBaHHsS YUCTOTO MPUOYTKY, OTPUMAHOTO
AJIMIHICTpAIliEl0 MOPCHKHX TMOPTIB YKpaiHM 10 JEp:KaBHOTO OIOKETY
VYkpainu o piBHs, sikuii 3a6e3nedyBatume 30aTHICTs AMITY 3xiiicHioBaTH
cBOi (QyHKIIi, 30KpemMa (iHAHCYBaTH JIHONOIJIMOIIOBAIIbHI POOOTH Yy
HEOOX1THUX 00csTrax, 10 JAaCTh 3MOTY 3MEHIIUTH BUTPATH Ha €KCIOPTHO-
IMIIOPTHY JIOTICTUKY Ta MIABUIIUTH KOHKYPEHTOCIPOMOXKHICTH MOPCHKUX
nopTiB YKpaiHu Ha CBITOBOMY PUHKY TPAH3UTHHX MEPEBE3CHb;

- IHII[IIOBAaTH 3aKOHO/ABYE 3aKPIIUICHHS IUTHOBOTO XapaKTEePy BHKO-
PHCTaHHS TEBHOTO BiJIICOTKY MpPUOYTKIB, OTpUMaHUX Bia AismbHOCTI AMITY,
SIKi MaIOTh CIIPSIMOBYBATHCh Ha PO3BUTOK MOPCHKHX TOPTIB;

060 0000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000
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- mnoxaatu Ha posrisan BepxoBHoi Pagum Ykpainu noompalibOBaHUMA
npoekT 3akoHy Ykpainu «lIpo BHeCeHHs 3MiH 10 AESKUX 3aKOHOJABYUX
aKTiB YKpaiHH I0JI0 CHIPHUSHHS PO3BUTKY MOPETrOCIOJapChbKOr0 KOMILIEKCY»
Ne 7385 Bix 08.12.2017, cnpsimoBanuii Ha BIOCKOHAJICHHS (DYyHKITIOHYBaHHS
Jep>KaBHOI CHUCTEMU 3a0e3leueHHs] 0e3MeKH MOpEIIaBCTBa, IMiABUIICHHS
e(eKTUBHOCTI YIPaBIiHHSI MOPCHKUMH MOPTaMH, PO3MEXYBAaHHS JEPKaBHUX
i rocnomapchkux (QYHKIiH y MOPCHKHMX IOPTax’ 3 METOK 3a0e3IIECUEHHS
rapMOHi3aIlii 3aKOHOJABCTBAa YKpaiHW 3 MDKHAPOJHUMH JOTOBOPAMH
y chepl TOProBeIbHOIO MOPEIUIABCTBA, ONTHUMI3AIIII0 3aKOHOJABCTBA Y cdepi
BHJIaul JIO3BOJIIB HAa MPOBEIACHHS POOIT Ha 3eMJIAX BOJHOTO (GOHAY Ta
MiABUIIECHHS €()EeKTUBHOCTI JepKaBHOI CUCTEMHU OpraHi3allii Cy/THOTJIABCTBA,;

- BIPOBAJAUTH MEXaHI3MM y4acTi NMPUBATHUX KOMIIAHIM y HaJaHHI
nocayr 3 OyKCHpYBaHHS Ta JIOIIMAHCHKHUX TMOCITYT, III0 MaTHME HACITiIKOM
YTBOPEHHSI KOHKYPEHTHOT'O CEPEJOBUILA HAa PUHKY LUX MOCIYT 1 CHOPUSITUME
3HMKEHHIO 1X BapTOCTI JUIsl IEPEBI3HUKIB;

- 3MEHIIUTU KUIBKICTh MOPTOBHX 300piB HUISIXOM arperarii, o
JIaCTh 3MOTY ONTHMI3YBAaTH 1X aJMIHICTPYBAaHHS Ta CHPOCTUTU CYIHO3aXOH
B YKpaiHChKIi MOPTH JJIs ONEepaTOpiB CYJICH;

- 3abe3meunTH peamizaiiio MmojoxeHb KoHBEHIT npo mporeaypy
CHUIBHOTO TPAaH3UTY UUIIXOM BIPOBAHKCHHSI €JIEKTPOHHOI TPAH3UTHOI
CUCTEeMH U (PYHKI[IOHYBaHHS PEKUMY CHUIBHOTO TPAH3UTY, IIO TMOJIIIITY-
BaTHM€ YMOBH 3/11IICHEHHSI TPAH3UTHUX TEPEBE3EHb TEPUTOPIEI0 YKpaTHH;

- TPUCKOPUTU BIPOBAKEHHS iHOpMamiitHoi cuctemu «Mopchbke
BIKHO» Ha BHKOHaHHsS CTparterii po3BUTKY MOPCBHKHX MOPTIB YKpaiHU Ha
nepion 10 2038 p., 110 MO3UTUBHO BITUBATUME Ha 3[aTHICTh YKPATHCHKHUX
MOPCHKHUX MOPTIB 3aIy4YaTH J10OJAATKOB1 TPAH3UTHI BAHTAKOIIOTOKH.

Peanizamisi ux 3axoJiB MO3UTUBHO BIUIMBATHMME HA YMOBH (PyHK-
LIOHYBaHHSI MOPCHKUX MOPTIB YKpaiHu, MiABUILUTH iX NMPUBAOIUBICTh AJIS
3MIIACHEHHSI OOpOOKM TPAH3UTHUX BaHTAXIB 1 3JaTHICTh KOHKYpPYBaTH 3a
BaHTA)KOTIOTOKH 3 IHIIMMH MTOPTAMH CepeA3EMHOMOPCHKO-UOPHOMOPCHKOTO
periony.

BucnoBkun. Mopceki nopt YKpaiHu MarOThb 3HAUYHUN HE3adiIsTHUM
MOTEHIlIal 1010 OOpOOKM JTOMATKOBUX OOCSTIB TPAaH3UTHHX BaHTAXIB.
[ToBHOIIHHIN peami3alii MHOrO0 TOTEHIIATy 3aBa)kKa€ 3HOIIEHUW CTaH
OCHOBHHX 3aC001B MOPTOBOTO TOCIOAAPCTBA, HE3aKOHHI 3ax0au 3 00Ky PD
1070 OOMEXKEHHsI CBOOOAM CyIHOIUIAaBCTBA Y MUPHUU 4ac Ta OJOKYBaHHS
MOPTOBOI Tally3l YKpaiHU MiJg 4Yac BTOPrHEHHs Ha moyatky 2022 p.,
HEJIOCTATHS PO3BUHEHICTH MOTY>KHOCTEH 3 0OCTYTOBYBaHHS MYJIbTUMOIATBHUX
nepeBe3eHb Toulo. CTBOPEHHS CHPUATIMBUX YMOB JUIS 3ajyyeHHs
JOJTATKOBUX OOCSTIB TPAH3UTHHUX BAHTAXKIB MAaTHME HACJIJIKOM 3POCTaHHS

2 [IpoekT 3aKoHy yTOYHIOC HPUHIMII OpraHizamii (YHKIIOHYBaHHS Ta PO3BUTKY MOPCHKHX
MOPTIB, 3TiHO 3 SKUM IependadeHo o0’€IHAHHS IHTEpeciB Ta AISUTBHOCTI Aep)kaBH B 0coOi
OpraHiB Jep>kaBHOI BIIaJW, OPraHiB MICIEBOI'O CAaMOBPSIyBaHHS, KalliTaHA MOPCBKOTO MOPTY,
AnmigicTpanii MOPCEKHX TOPTIB YKpaiHH, 1HIINX AEP)KaBHUX MiANPHEMCTB, M0 3a0e3MedyioTh
OesneuHe (yHKIIOHYBaHHS MOPCBKOTO TOPTY, Ta Cy0’€KTIB TOCHOJApIOBAaHHS, IO MPOBAIATH
CBOIO JISUTBHICTH Y MOPCBKOMY HOPTY

130 ISSN 2616-6100. 30BHIIIIHSI TOPriBAS: €KOHOMIKa, (piHaHcH, ITpaso. 2022. No 2



MIDKHAPO/HI ®IHAHCHU TA TOPI'IBAA

MpUOYTKOBOCTI MOPTIB, sIKI OTPUMYIOTh TOAATKOBI MOMIIMBOCTI JJ1s1 piHAH-
CyBaHHS MOJICpPHI3allIifHUX TPOTrpaM Ta OHOBJICHHSI OCHOBHUX 3ac00iB.
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