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EHEPTETUYHA BE3IEKA KPATHU

B ymosax 36poiinoi acpecii npomu Yxpainu
3abesneyenns enepeemuyHoi Oesnexu cmae 8adNciu-
6um 06’ekmom Odepoicasnoi noaimuxu. Lle sumacae
nocmitinozo ma 000pe y32004CeH020 YNPAGIIHHS
3 Memoio 3abe3neuents eHepeemuiHOl He3aNeHCHOCH
Kpainu ma Haoitnoi pobomu iHgppacmpykmypu, wo
be3nocepeOHbo 6NIUBAE HA (YYHKYIOHYBAHHSA eKOHO-
MIKU ma dHcUumms 2pomMaosaH, i 6U3Ha4ae HeooXio-
HiCMb NOCMILIHO20 O0CNIONCeHHsT 3MIH HA eHepae-
muuHux punkax Yxpainu ma €gponu, wo 3 noeaioy

EKOHOMIYHOI, CoYianbHoi ma enepeemuyHol inmespayii

3 €C € docums akmyanrbHum 3a60anHAM. Biomax
Memow cmammi € O0CHONCEHHS CYHUACHO20 CIMAHY
VKPaiHCbKOI eHepeemuyHoi eany3i Onsi 06IpYHmMOo8a-

HO20 6UOOPY THCMPYMeHmig | peani3ayii eHepeemuyHol

noaimuxku  Yxpainu, cmpameziunoco niany8aHHs:
vy cghepi enepeemuunol 6esnexu. Jocniodcenns npoge-
0€HO 3 UKOPUCIAHHAM MEmOo0ig y3a2anbHeH A, aHANI3Y
ma cunmesy, NOPIGHAHHS, HAYKOBO20 abCMpazyeanis ma

cucmemamuzayii. Bcmarnoeneno, wjo 6Haciiook 60€HHOL
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ENERGY SECURITY OF THE COUNTRY

In the conditions of armed aggression against
Ukraine, ensuring energy security becomes an
important object of state policy. This requires
constant and well-coordinated management in order
to ensure the energy independence of the country
and the reliable operation of the infrastructure,
which directly affects the functioning of the economy
and the lives of citizens, and determines the need for
constant research on changes in the energy markets
of Ukraine and Europe, which from the point of view
of economic, social and energy integration with
the EU is a very urgent task. Therefore, the purpose
of the article is to study the current state of the
Ukrainian energy industry for the justified choice
of tools and implementation of the energy policy of
Ukraine, strategic planning in the field of energy
security. The research was conducted using the
methods of generalization, analysis and synthesis,
comparison, scientific abstraction and systemati-
zation. It was established that as a result of
the military aggression in Ukraine, there was
a regrouping of flows in the world energy market —
the energy system of Europe is being transformed,
expanding its sources and strengthening its integration
with the LNG market. In addition, decisive measures

Copyright © 2024, AsTop(1). Lie cTaTTa BigKpUTOro AOCTYNY, KA PO3NOBCHOAMKYETLCA HAa yMOBaX /liLeHsil Creative
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CBITOBA EKOHOMIKA

yvozo, Ha pieni €C excumo piwiyuux 3axo0is, nos s-
3AHUX 31 CHOJICUBAHHAM, NOCIMAYAHHAM Ma 30epieaHHaM
NPUPOOHOR0 2A3Y, MA 3aX00I6 QICKATLHO2O NONEUEHHS,
CHPAMOBAHUX HA NIOMPUMKY HAYIOHATLHUX NIONPUEMCING
i domoecocnodapcme. 3a uac NOBHOMACUIMAOHOZO
emopenents pociticeka ¢hedepayis 6dice 3HUWULA
30-40% Oorcepen sionosniosanoi enepeii 6 nisdenHux
i nig0eHHo-cxionux obnacmsx Yxpainu. Y momomy

2023 p. Yrpaina mumuacoso smpamuna 44% amommoi

eenepayii, 75% nomyicrocmeii TEC i 33% bnoxosux TEL].
3a nepmanenmnux pusuKi6 MAcCOBUX PAKEMHUX
obcmpinie nompiona eHepeemura UCOK020 piBH:A
cmitixocmi. YKpaincvka eHepeemuyHa cucmema NoKa-
3ana cebe MaKor: 8 YMoBaAx GitiHu 30epediceHo ii pobomy,
cunxponizosano 3 ENTSO-E, posnouamo nocmasxku
enexkmpoenepeii 0o €C. 3pobrero suchoeKu npo neodxio-
HICb HA MIHCHAPOOHOMY PIGHI NOOAILUIO20 OOMENCEHHSL
iMROpmy pocilicbKux eHep2oHociie ma 068any yin na
eHepeemuyHi mosapu, a Ha HAYIOHATbHOMY — He8io-
KIAOHI pepopmu 8y2inbHOI 2any3i ma NOWUPEeHHs
OeyeHmpanizoeanoi enepeemuki ti eHepeemuiHo camo-
docmamuix pezioHis.

Knwouoei cnoea: enepreTnyna 6esmnexa, ras,
HadTa, EIEKTPOCHEPris, aTOMHAa EHEpris, BiJAHOB-
JIOBAJIBHI JpKepelia eHeprii, eHepreTHYHUHN Mepexif,
€BpOIHTETPALLisl.

related to the consumption, supply and storage of
natural gas and fiscal relief measures aimed at
supporting national enterprises and households
have been taken at the EU level. During the full-
scale invasion, the russian federation has already
destroyed 30-40% of renewable energy sources in
the southern and southeastern regions of Ukraine.
In February 2023, Ukraine temporarily lost 44% of
its nuclear generation, 75% of thermal power plants,
and 33% of block thermal power plants. In the
conditions of permanent risks of mass rocket fire,
energy with a high level of stability is needed. The
Ukrainian energy system showed itself as such: in
war conditions, its operation was preserved, it was
synchronized with ENTSO-E, and electrical energy
supplies to the EU began. Conclusions have been
made about the need at the international level to
further limit the import of russian energy sources
and the collapse of prices for energy products, and
at the national level — urgent reforms of the coal
industry and the spread of decentralized energy and
energy self-sufficient regions.

Keywords: energy security, gas, oil, electrical
energy, atomic energy, renewable energy sources,
energy transition, European integration.

JEL Classification: F42, H56, L71, L94, L95, Q41, Q48.

Beryn

[le 3 2014 p. enepreTuvHa cucreMa YKpaiHU 31TKHYJIACSA 3 HU3KOIO
CKJIaJIHUX BUKIMKIB. [Toail THX pOKIB MOKa3aiH, 110 EHEPTETHKA € OJIHIEI0
3 HaWBpa3NUBIIIUX rajgy3eil yKpaiHChbKOi €KOHOMIKH, OCKUIBKH p( BUKOpHUC-
TOBYBajla €HEPreTUYHI PEeCypcH K 1HCTPYMEHT BIUIMBY Ta 3aci® momitud-
HOro TUcKy. AHekcist Kpumy npusBena 10 BTpaTtu Y KpaiHOK KOHTPOJIIO HAJl
3HAYHOKO KIIBKICTIO €HEPreTUYHUX 00’ €KTIB, 30KpemMa HaJa Ha(QTOBUMH Ta
ra3oBUMHU pojioBuiiamMu y YopHoMmy Mopi, 6arato ByTruUIbHUX HiANPUEMCTB
OTIMHWIINCS Ha OKYTIOBAHUX Pociero Teputopisx. [le mano cepito3ni HacaiaKu
JUTS €HepreTUYHOI CHCTEMH KpaiHW Ta TOCTa4aHHs razy. ToMy y Cy4acHUX
YMOBax MOBHOMACIITaOHOTO BTOPrHEHHS, 110 po3nouanocs 24 motoro 2022 p.,
VYkpaiHotro Bke BOPOBaAKYBAINCS 3aX0/I1, [0 BPaXOBYBAJIU paHillle Biampa-
I[bOBaHI PIIICHHS B paloOHaX aKTUBHUX OOMOBUX il Ta HA THMYaCOBO
OKYMOBaHMUX TepUTOpisix. ONHOYACHO yKpaiHChKa €HEepreThka 31TKHYJacs
3 HOBUMH, I11€ O1IBIII CKJIaJHUMH BUKIIMKaMH, 30KpeMa s,IEpHUI TEPOPU3M 13
3axorieHHssM AEC, momko/pKeHHST KpUTUYHOI 1H(QPACTPYKTypH, CKOPO-
YEHHS NONMMUTY HA €HEPreTUYHI MPOAYKTHU BHACIIJOK MacIITaOHOI Mirparii
HaCeJICHHs Ta 3yNUHKU O13HECY, KpUTUYHE CKOPOUYEHHSI OIJIaTH 32 €HEePrito
Ta HAPOIIyBaHHS OOPTiB, IHIIIATHBA MTPOIOBKYBATH CHHXPOHI3AIIII0 CHEepre-
TUYHHAX CHCTEM YKpaiHW 3 CHCTEMOI0 KOHTHHEHTAJIbHOI €BpPOMH, MaJTHBHA
kpu3za toio. HaGyTTs Ykpainoto ctaTycy kaHauaara Ha BCTyn 10 €C Takoxk
CTBOPHJIO JI0JIATKOB1 BUKJIMKH JJISl CEKTOPY €HEPreTUKU Ta OT0 PEeryIFOBaHHS.

Jlnis eHepreTudHoi 6e3neku YKpaiHu HACHIAKU BIHU MalOTh TOCHTb
MIMPOKUI CHEKTp MposiBY. BiliCHKOBI /111 MOCKITIOIOTH PU3UKHU /I eHEPTeTUIHOT
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1H(ppacTpyKTypH, BKIIOYAIOUNA €HEPTrOOJIOKH, Ta30IPOBOIU, EIEKTPOMEPEXK]
To1o. HaBiTh 3a BIACYTHOCT1 IPSIMOTO BOEHHOTO BTPYYaHHS 1CHY€ PU3UK B1Jl
aKkTiB caboTaxKy UM TEPOPUCTUYHHUX HAMaJliB HA HEPTeTUYHI 00’ €KTH.

KpiMm 1p0ro, depe3 3axOIUIEHHS POCIEI YKPAiHCBKUX TEPUTOPIH
BTpayeHl BJACHI MPHUPOJHI PECYpPCH, IO CYTTEBO MO3HAUUIIOCS Ha IMOCTa-
YaHHI Ta I[IHaX Ha €eHEPropecypcH sl BAPOOHUYOTO CEKTOPY Ta HACETIECHHS.
[TopymieHHs! eHepreTHYHOTO 3a0e3MeYeHHST MOXKE TPU3BECTH JI0 CEPHO3ZHUX
€KOHOMIYHHX HACIIJIKiB, 30KpeMa 3HIKEHHSI BAPOOHUIITBA, BTPATH POOOUNX
MICIIb 1 3araJIbHOI0 €KOHOMIYHOTO 3aHEeTay, a TAKOXK COIIaJTbHUX HACITIIKIB —
HEJ0CTAaTHE EHEPreTUYHe 3a0e3MeUeHHs MOXKE TaKOX BIUTMHYTH Ha XKUTTS Ta
0e3neKy MENIKaHIIB KpaiHu, 30KpeMa B yMOBaX HEJIOCTATHHOI'O OMAJICHHS
B3MMKY 91 OOMEXEHOTO JOCTYITY JI0 €JICKTPOCHEPTii.

[ToBHOMacImTabOHEe BTOPrHEHHS pocii B YKpaiHy Ta HOro BIUIMB Ha
eHepreTuyHy Oe3neky €C BUKIMKAIN 3aHETIOKOEHHS 0araTb0X 3aKOpAOHHUX
yuenux. Y npaii Meidan (2022) gociiakeHo HACIiIKU BiliHA B Y KpaiHi AJis
CBITOBOTO €HEPIeTUYHOT0 PUHKY, 30KpeMa sl KOPOTKOCTPOKOBUX €HEpre-
TUYHUX MOCTaBOK Kwuraro, 1Mo BU3HAYWIO HOr0 MOJITUYHI MPIOPUTETH Ta
JIOBFOCTPOKOBY €HEPTE€TUYHY TOTITHKY.

VY nocnigxenni Zettelmeyer 31 cniBaBropamu (2022) akileHTOBaHO Ha
KpHU30Bii cUTyallli B eHepreTuyHid cuctemi €Bpomnu, M0 3HAYHUM YUHOM
3aJIe’kalia BiJl TOCTAaBOK POCIMCHKOTO rasy, siki 3 MOYaTKOM BIHHU CYTTEBO
ckopotuiucs. lle rmmboko mo3HauMIIOCs HA €BPOMEMCHKIA €HEepreTHUHIN
Oe3melni, OCKIJIbKM 4Yepe3 3pocTaHHs y 15 pa3iB oNTOBUX IIiH Ha €JIEKTPO-
€Heprifo Ta ra3 MOCWIWINCS PU3UKHU U1 (PYHKIIIOHYBAaHHS €BPONEHCHKUX
JIOMOTOCITOAAPCTB 1 pOOOTH MiAMPUEMCTB.

[Ipo HEeroToBHICTH OaraTboX €BPOINEHCHKUX KPaiH 31TKHYTHUCS 3 HACII-
KaMu pO3puBY BITHOCHH 3 p( posrisanae Kim (2023), sskuii miaKpecitoBas,
o 0arato €BpONEUCHKUX KpaiH MOKIJIANANCI Ha JICIIEBUI PUPOJIHUN Ta3,
IMIOPTOBAHUH 3 pOCii, 1 37e0LTBIIOro He OyJIM FOTOBI 10 HACTIIKIB PO3PHUBY
BiHOCHH. [liHM Ha eHeproHocii B €BpoIm modYaan pi3Ko 3pOCTaTH BOCEHU
2021 p. Ta gocsrau mika y 2022 p. Ha moYaTKy BTOPTHEHHS pocii B YKpaiHy.
[TocTaBKM POCIHCHKOTO MPUPOAHOTO Ta3zy pi3KO BIAIM MICIS BBEACHHS
€KOHOMIYHMX CaHKUIA IpoTu p¢, a eHepreTruHa iHpasAUIA gocarna 27% y
€BPO30HI — HaWBumoro piBHA 3 1997 p. (Eurostat, 2022, 25 February). Sk
BHUCOKUU PIBEHb, TaK 1 HECTAOUIbHICTH I[IH HA €HEProHOCIi MPU3BEIH /10
TPYJHOILIB IS AOMOTOCIOJIAPCTB 1 MPOMUCIOBOCTI. bararo 3akoproHHHX
JOCHIDKEHb Takux aBTopiB, sk Di Bella 31 cniBaBTrOopamu (2022), Kammer
(2022) Ta Wagner (2022), nepenbavanu ckopouenns BBII €spornu (3 1%
1o noHan 5%) 1 mo iHGAAMiiHA THCK OyJe TpUBAIMM Y PI3HHUX €BPO-
NeHChbKUX KpaiHaX BHACHIIOK EHEPreTMYHOI KpU3M dYepe3 pOCIHChKe
BTOPTHEHHS B YKpaiHy.

Orsin OCTaHHIX BITYM3HSHMX HAYKOBHX JOCHIKCHb Ta IMyOJiKarii
CBIIUMTH TPO AaKTHBHY YBary Ta HAayKOBE OCMHCIEHHS mpoliemu U
YKpaiHCHKHX JOCIITHUKIB 0 CTAHY €HEPIeTUYHOTO CEKTOPY Mij Yac BifHU.
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Y4eHruMH IHCTUTYTY CTpaTeriyHux aociimkens (Cyxonoms Ta iH., 2023)
3MIACHIOBANIOCS MOJENIOBAaHHS OIIIHKKA PIBHA EHEPreTuyHoi Oe3neKku
VYkpainu 3a nepiog 2000-2020 pp. 3rigHO 31 ¢hOPMOBAHUM Ha OCHOBI CHC-
TEMHOT0 MiAXO0AY HaOOpOM 1HAMKATOpIB €eHepreTuyHoi Oe3neku. Ha xainb,
pe3yJbTaTh MOJCIIOBAHHS PIBHS OIIHKK €HEPreTUYHOI Oe3meku YKpaiHw,
HaBeJICHI B Miil cTaTTi, 0XomoTh nepioq 20002020 pp., He BpaxoByOUYH
CYTTE€BOi 3MIHM YMOB (DYHKI[IOHYBaHHSI €HEPreTHKH YKpaiHW 3 MOMEHTY
30pOHHOTO BTOPTHEHHS POCii HAa TEPUTOPII0 YKpaiHHU.

I. JTazeOHa po3IJIsiHyJIa aIrOPUTM TIPOBEICHHS MOJICTIOBAHHS Ta BUPOO-
JIEHHS YIPaBJIIHCHKHX PIIIeHb Y c(hepi HallOHATBHOT eKOHOMIYHOT Oe3MeKu, aje
MUTaHHSM €HEPreTUYHOI Oe3MeKH He MPHILUIIIIA TOCTaTHRO yBaru (J1azeOna, 2022).

V¥ npami Ky6arka ta crmiBaBTopis (2023) po3rissHyTO METOIWYHI aCIIeKTH
OI[IHKM E€KOHOMIYHOI Ta €HepreTuyHoi Oe3meku YKpaiHW, OJIHAK OUIbII
CKOHIICHTPOBAaHO yBary camMe Ha EKOHOMIYHii Oe3rermi: iaecHTH(IKOBAaHO
dakTopu s npoBeneHHs PEST-aHamizy Ta 3alpoNoOHOBaHI peKOMEHaAIlil
10JI0 BUPIMICHHS MPOOJeM €KOHOMIYHOT Oe3meku Oe3mocepeHbO i Jac
BIfHM Ta B MICISIBOEHHUN TIEP10JT, 30KpeMa 1r(poBizailis JepKaBHUX TOCIYT,
BUKOPUCTAHHS CTpaTerii nekapOoHi3allli Ta pO3BUTOK JIFOACHKOTO KamiTary
(Kybatko Ta iH., 2023).

[IpaBoBi acmekTu 3a0e3MeueHHs] €HEPreTUYHOi Oe3reku YKpaiHu
B YMOBaxX BOEHHOTO CTaHy pO3KpuTo y mpari My3u (2023), ne akIieHTOBaHO
Ha LUISAX HOPMATHMBHO-TIPABOBOI'O PErYJIOBAHHS EHEPreTUYHOi Oe3MeKH,
cepen AKuX: 3a0e3redeHHs Mpo30poro (YHKIIOHYBAHHS EHEPreTUYHHUX
PHUHKIB; 3alIpOBAPKEHHS MUIBIOBUX MOAATKOBUX PEXHUMIB JUISI MOCTAYaHHS
TEXHOJIOT1H JUIsl IOTPEO €HEPreTHUKHU; BPETYJIFOBaHHS 3aB/IaHb 1 TOBHOBAKEHb
OpraHiB JIep>KaBHOI BIagu y ik cdepi; TOCHICHHS KPUMIHAIBHOI BiAIMO-
BiJIa7IbHOCTI 32 (DI3WYHI aTaku, TUBEPCii, CIPSIMOBaHI Ha BIIKIIOYEHHS ab0
TIOIITKOKEHHST pOOOTH OTepariifHuX cucteM abo cucreM 3abesnedeHHs (izud-
HOi Oe3meKku 00’€KTa KPUTHUHOI 1H(PACTPYKTYPH €HEPreTUYHOTO CEKTOPY;
HaOJIMKEHHS 3aKOHOaBCTBA YKpainu 10 npasa €C.

VY mpami fkoB’toka ta l[Benixa gociimKyoThes npobiaemu 3ade3me-
YEeHHs1 eHepreTuuHoi 0e3neku €Bpornelicbkoro Coro3y Ta Horo aep:kaB-ujieH1B
B YMOBaX €HEPreTUYHOI KPHU3H, CIPUIMHEHOT arpeciero pocii mpoTu YKpaiHu.
ABTOpH 3IiHCHWIM OIIHKY cTaHy EnHepretuuHoro corosy y 2022 p. Ta
npoaHali3yBall KOPOTKOCTPOKOBI M JIOBIOCTPOKOBI CTpaTerii pO3BHTKY
BIJIMOBITHOI HAJHAIIOHAJIBHOI Ta HAIIOHAJBHOI €HEPreTHYHOI MOJITUKH
(AxoB’10K, 1., & LlBemix, M., 2023).

BrnuB pociiicbko-yKpaiHChKO1 BiffHM Ha eHepreTuuHy Oe3meky €C
JOCHIDKYIOTh yueHl Atamanenko Ta [lignyOHuil. ABTOpH mpoaHasi3yBaliu
3MIHHU B MIJIX0/JaX 10 PO3YMIHHS 1 3a0€3MEUCHHS EHePreTUYHOI OE3IMeKHu Ta
3MIACHUIN CIpoOy TMPOBECTH aHami3 ii OCHOBHUX CKJIAQJIOBUX, a TaKOX
BHYTPIIIHIX 1 30BHIIIHIX YAHHUKIB BIUTMBY Ha 3a0€3MEUCHHS] EHEPTeTUIHUMHU
pecypcamMu 3 METOIO BHSIBIIEHHSI OCHOBHUX PU3HUKIB Ta 3arpo3 y cdepi eHepre-
TUaHOi Oe3neku (Atamanenko, & Piddubnyi, 2023). Takox 1110 mpoGiema-
TUKY nociimkyBana [lepeBo3osa 31 ciBaBTopamu (2022).
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VY mpami Tkavya (2023) mpoaHanizoBaHO TOTOYHUN CTaH EJIEKTPO-
E€HEPreTUYHOI ragy3i il 4ac TEPOPUCTUUHUX HAMAiB POCIICHKUX arpecopiB
Ta 3aX0JIU JePrKaBU MO0 MiHIMi3allii 3aBJaHNX 30UTKIB.

[Ipore Taka BakJiuBa CKJIaJ0Ba HalLllOHAJIbHOI OE3MEKH, SIK eHepre-
TUYHA, Ma€ mepeOyBaTU MiJ TOCTIMHOK yBarow 3 OOKy BITUM3HSHUX
HAYKOBI[iB, OCKIJIbKU IiJl BILTABOM TMOCTIMHO 3MiHIOBAHUX YMOB 1JIeHTU(I-
Kallis PU3UKIB, IO 3’SBIAIOTHCS, € BAXIIMBOIO MEPETyMOBOIO BUPOOICHHS
JEBUX HAIpaIfoBaHb, CIIPSIMOBAHUX Ha 3a0€3MEYCHHS CHEPreTUYHOI Oe3MeKn
B YMOBaXx BifHM Ta MOJAJBIINX CTPATErTYHUX MEPCIEKTUB PO3BUTKY Tally3i
y TIOBOEHHUH TePioj.

3amumIaeTbCsl TaKOK HU3KA MWTaHb, IOB’S3aHUX 3 PHU3UKAMH B
E€HEepPreTUYHIN cucTeMi YKpaiHu, 30KpeMa 3BiIKu YKpaina Oyie B MaliOyTHbOMY
3a0e3rneuyBaTUCSl €HEPrOHOCISIMU — Ta3oM, HadTow, ByrunisamM? Sk 3a0e3-
MIEYUTH a/IAITUBHICTh CHEPTETUYHOT CUCTEMU JI0 BIUTHBY 3arpo3? Sxkum Oyne
EHEePreTUYHUN pPUHOK Ticas 3akiHdeHHsa BiHM (YkpiHpopm, O0. 1.)?
OTtpuMaHHs BIATIOBIZEH Ha Il 3amUTaHHSA MOTpeOye aHa3y cTraHy chepu
EHEepreTUKH YKpaiHu B yMOBaX BIHU, OLIIHKH MipH Ypa)K€HHs €HepreTHYHO1
1H(PACTPYKTypH, PETEIBHOIO MOHITOPUHIY 3MIH, IO BiAOydHCS uepe3
pocCificbke BTOPTHEHHS 3 TOTJIsAAy 3a0e3MedYeHHs] KpaiHu €Hepriero Ta 3MiH
y TMOMUTI, BUKJIUKIB I MOXIIMBOCTEH JUIsl BITYUZHSIHOTO €KCIOPTY €HEPro-
pecypcis (Tkau, 2023).

VY 3B’S13Ky 3 ITMM METOIO CTATTI € aHAII3 CY4YaCHOTO CTaHy YKpaiHChKO1
€HEPreTUYHOI raxy3i Juist OOIPyHTOBAHOTO BUOOPY IHCTPYMEHTIB 1 peasizaliii
€HEePreTUYHOI NOMITUKH Y KPaiHH, CTPAaTEeriuHOro IUIaHyBaHHA y cdepi eHepre-
TUYHOI Oe3neku. J{ociiKeHHs TPYHTY€ETbCS Ha TiNoTe3l Npo HEOOX1IHICTh
MOCUJICHHSI €HEPreTUYHOi Oe3mekr YKpaiHW y 3B’S3KYy 3 3aXOIUICHHSIM
pOCi€r0 TEpPUTOPil, MacIITAOHUM Ypa)K€HHSIM E€HEepPreTHuyHoi iH(pacTpyk-
TYpH, BIACYTHICTIO MMO3UTHUBHUX 3pYyIIEHb Y peOpMyBaHHi raiy3i, a TaKOX
CIIPSIMOBAHOCTI JIEPKaBHOI TOMITUKA Ha 30UIBIICHHS YacCTKH BiJHOBIIIO-
BaJIbHUX JIXKEpeT eHeprii.

OCHOBOYO /7151 T ITOTOBKU CTATTI CTAJIM AaHATITUYHI JaHi MIXKHAPOHOTO
eHepretuyHoro iHctutyty (EI), aHamiTMUHa Ta CTaTHMCTUYHA 3BITHICThH
Hepxctaty Ykpainu, [epkxaBHOi MUTHOI city»k0u, HarioHansHOT KoMicii,
110 3/1MCHIOE JIEpKaBHE PETYIIIOBaHHSA Y cepax eHEpreTUKU Ta KOMyHAIbHIX
nociyr (HKPEKII), [lep:xaBHOT0 areHTCcTBa 3 €HEproe)eKTUBHOCTI Ta EHEPro-
30epexxenHs (JlepxeHeproeekTMBHOCTI), MOCTavyadbHUKA EJICKTPOCHEPrii
Tarazy YASNO, ekcriepTHI po3paxyHKH Ta aHATITUKA HEPTeTHYHUX KOMITaH1i
HAK "Hadroraz Ykpaina", "YkprassunoOysauus", "Eneproatom”, "Ykp-
eHepro". 3 METOI TPOBEACHHS SIKICHOTO Ta KIIBKICHOTO OCIIIKEHHS
BUKOPUCTAaHO METOJIM CTAaTUCTHUYHOTO aHalli3y, IpylyBaHHS, TaOJIHMYHOTO
Ta rpadiyHOro 300pakeHHs pe3yIbTaTiB.

CTpyKkTypa OCHOBHOI YAaCTHHH JIOCHIJDKEHHS MAa€ IIMCTh PO3LITIB,
MepIINi MPUCBIYCHUHN aHaII3y 3MIH HAa €HEPreTUYHUX PUHKaX CBPOIH ITijT
BIJTUBOM IIMPOKOMACIITaOHOT BifiHU B YKpaiHi, APYyTUid — 3arallbHOMY CTaHy
EHEepreTUYHOI Tamy3i YKpaiHu, TpeTii — 0COONMBOCTSIM BIUIMBY BIHHU Ha
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ctaH HaTorazoroi chepu. YeTBepTHil pO3ALT BUCBITIIIOE CyYacCHE CTAHOBHILIC
BYTUIBHOI Tally3i, y I’SITOMy — PO3IJISHYTO IMOTEHIia]l PUHKY EJIEKTPO-
E€HEPreTUKHU 3 TIOTJISIIY OIlIHKM BTpAT Ta HAPOIyBaHHS BHPOOHMIITBA Ta
EKCIIOPTY, a MIOCTHHA MPUCBIICHO MOKIIUBOCTSIM HApPOIIYBAaHHS BiJTHOBITIO-
BaJIbHUX JDKEPENl €Heprii B acmeKkTi 3a0e3MeueHHs €HepreTUYHO1 Oe3MeKu
KpaiHu y BOEHHUH TIEPiO/I.

1. €BponeiicbKi eHepreTU4Hi pUHKHA

Pocilicbke BTOpPrHeHHs B YKpaiHy CTajo CEpHO3HUM MOPYIICHHIM
[JI00AJIBHOTO TEOTMOMITHYHOTO TOPAJKY Ta HAI[lOHAJIBHOTO CYBEPEHITETY
3 TIIMOOKMMHM €KOHOMIYHHMMHK HAaCHIKaMH, SKI BUXOISATH JAJIEKO 3a MEXI
IpsIMOTO BIUIMBY BiMHU. Jl0 HUX HanexaTh, CEpej 1HIIOro, MOMITHE MOTip-
IIEHHS CBITOBUX MaKpOCKOHOMIUHUX niepcniekTuB (Garicano, L., et al., 2022;
Albrizio, S., et al., 2022; Alessandri, P., et al., 2023), nepeboi B TOpriBii
(World Bank, 2022) ta cunbHi NOTpSCIHHA Ha (PIHAHCOBUX 1 TOBApHHUX
punkax (Ferriani, F., & Gazzani, A.,2023, 21 June).

o 2021 p. pocis Oysia OCHOBHHUM €BPOIECHCHKUM MOCTa4aIbHUKOM
SK TIPUPOAHOTO Tra3y, Tak 1 cupoi HadTh, Ha Ky mpunanaio 44% 1 28%
3arajJibHOro IMNopTy 3a Mexi €C BianosigHo. 3 oceHi 2021 p. BenmoHizallis
(mepeTBOpeHHs Ha 30pOr0) POCIEI0 EKCIIOPTY MPUPOIHOTO Ta3y y BIAMOBIIL
Ha MPOTUCTOSTHHS LIOJI0 CXBaJIeHHs TaszorpoBony Nord-Stream 11 cnpusna
cTaOlIbHOMY 3pOCTaHHIO I[iH Ha MPUPOAHMIA ra3. LI Tenaenis noripmunacs
MICTIsl MOYaTKy KOH(QIIIKTY, KOJU 00CSITH MOCTABOK Ta3y 3 pocii mo Tpybdax
MOCTYIMOBO 3MEHIIYBaIUCs NMPpoTsiroM 2022 p., 0 COPUYUHUIO MacoBi 3001
HAa CHEPreTUYHMX pUHKaX. BilfHa mepemycim BIUTMHYJA HAa €BPOITy Ta CIpHU-
YUHUJIA I100aIbHI PE30HAHCH Ta CBITOBY PEKOHPITypallito MOTOKIB €Hepre-
TUYHHUX TOBAPIB SIK JUIS MPUPOIHOTO ra3y, Tak 1 ans Hadtu (Babina, T. et. al.,
2023, 20 April).

VY oMy KOHTEKCTI ckparuienuit npupoanwuii ra3 (CIII) cras Baxiu-
BOIO CKJIaJIOBOIO PUHKY MPUPOJHOTO Ta3y, 10 BHOCHUTh 3HAYHHUI BHECOK
y 3a0e3MneueHHs] eHepreTHYHOi Oe3neKu €BpoIiv, 3aMIHUBIIN BEJIUKY YaCTUHY
POCIIICHKOTO TPYOOTIPOBITHOTO €KCIIOPTY JI0 €BPOIEHCHKUX KpaiH, JOKOPIHHO
3MIHUBIIHN CTPYKTYPY KOHTHHEHTAJIHHOTO Ta30BOT0 PUHKY 3 PETIOHAIBHOTO
Ta CETMEHTOBAHOI'O Ha OLIBII IHTErPOBAHUH Ta TJI00ATBHUI.

[cTopudHO cKkIilajgocs Tak, IO €BPONEHCHKI KpaiHU B OCHOBHOMY
NOKJIAZIANIMCS. HAa TPYyOONpPOBIAHUM Ta3 JUIsl 3al0BOJICHHS CBOIX MOTPEd
1 TOTJIMHAMIA HAJJTUIIIOK TPOIO3UIlT 3a 3pYYHHMH I[iIHAMH 3 TJIOOATBHOTO
punky CIII', ocHOBHUMHU TpaAUIIIHHUMH IMIIOPTEPAMHU SIKOTO OYyJIH a31iChKi
kpainu (Kwuraii, fAnonis, [lisnenna Kopes). 3 cepemunn 2021 p. €Bpormi
noesiocst oTpuMyBaTH 3Ha4yH1 o0csru CIII, 100 koMIeHcyBaTH BTpaueHUN
pOCIHChKUH IMIIOPT, 1 BOHA (PAKTUYHO cTajla OCHOBHHM immopTepom CIIT
y cBiTi (puc. 1). Y 2022 p. eBponeiicbkuii piunuit imnopt CIIT" 36inbmmBcs
Maiixke Ha 60%, 30kpema HOro yacTka y 3arajibHuX €BpONeChbKUX MOCTaBKax
3pocina 10 53% 3 cepennix 20% mix 2000 1 2019 pp.
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Puc. 1. Imnopt CIII" 3a perionamu cBiTy Ta OCHOBHUMH KpaiHaMHU-IMIIOpTepaMu

IDicepeno: (Energy Institute, 2023).

JIist miaTpUMaHHA 1€l TEeHEHINT 10 3pOCTaHHs €BPOIEUChKI KpaiHH
BKJIQJIAJIA 3HAYHI 1HBECTUIIT JUIsl PO3IIMPEHHS CBOET 1HYPACTPYKTYpH perasu-
¢ikarii, 1006 BOHH MO MPOIOBXKYBaTH BUKOPUCTOBYBATH MOTEHLIIAT PUHKY
CIII" y maitoytapoMy. [IpumitHo, 10 Himeuuuna, ne no kxing 2022 p. He 0yio
LNG-TepmiHaliB, OKpecIniia MIaHUd MI0JI0 BCTAHOBJICHHS KIJIBKOX 0O0’€KTIB.
Opnnak yepe3 oOMexeHHs 1070 po3mmpeHHs: noctaBok CIIIT y kopoTko-
CTpPOKOBIN mepcnekTuBi 3poctanHs imnopty CIIIT mo €Bponu 3MeHIIHIO
oro 00csry B iHIIKMX perionax, Takux sik Jlaruuceka Amepuka (—11 mupa M3
y 2022 p. mopisnsiHo 3 2021 p.) Ta Asist (24 mupa M°). HaliGisbine noctpakam
KpaiHU 3 EKOHOMIKOIO, III0 PO3BUBAETHCS, SIKI HE MOTJIM KOHKYpPYBATH 3 €BPOIIOIO
3a BaHTaX1 3p1PKEHOT0 MPUPOTHOTO razy 4epe3 CTPIMKE 3pOCTaHHS I[iH.

3 npuyuH sk reorpadiunoro posramryBanus (TpancnoptyBanss CIIT
€ Ioporum), Tak i ocoomuBocrer KoHTpakTiB (CILIA B ocHOBHOMY TOKIIaga-
I0OThCSl HA CTIOTOBY TOPTIBIIIO, HA BIAMIHY BiJ IBOX 1HIIUX BEIMKUX BHUPOO-
HukiB CIII" — ABcrpanii ta Karapy), CILIA ctanu oCHOBHUM MOCTa4abHUKOM
€Bponu B 1iif HOBIM KoHIrypamii. Y Toif yac sik 3aransuuii ekcriopt CIII i3
CIIIA 36inbmuBcs Ha 10% yepe3 oOMekeHHs MOCTaBOK, IOTOKU 10 €Bpomu
3pociu Outbln HiX yaBidl (+140%) y 2022 p. I naBnaku, ekciopt CILIA 1o
AB3ii ckopoTHBcs BABIYi, a 10 JlatnHChbKOT AMepuku — npubau3Ho Ha 70%.
3menmienHs uux notokiB CIII™ GyIno nuie 4acTKOBO KOMITEHCOBAHO HEBEIMKUM
30LTBIIEHHSAM IMIIOPTY 710 A3ii Ta Jlatuncekoi Amepuku 3 Karapy Ta ABcrpanii.

['mo6aneuuii puHok mnocradanHs CIII' mae Hamip 3Ha4HO 3pOCTH
y 2025 p. gepes 3amyck kinbkox 3aBofiB CIII" y CIIHA. Otxe, odikyeTbes,
mo 6ananc punky CIII' mom’sKImuThCS 3 mepeBaraMu AJisi €BPONEHChKHUX
€KOHOMIK 3 TIOTJISITy €HePreTUYHOI Oe3MeKH Ta BUTPAT Ha 3aKyIIiBIIL.

3 MovaTKoM BIMHU B YKpaiHi €BPONEHCHKUMHU KpaiHAMH BXKUTO PIIITYdy
MOJITUYHY BIAMOBIAb MJ8 TPOTHAII HACHIAKAM EHEPreTUYHOI KpPH3H.
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[TpuitHATI MOMITUYHI 3aX0AM MOYKHA PO3AUIMTH HA JIBI OCHOBHI KaTeropii:
CTPYKTYpPHI 3aXOJiH, SIKIi CTOCYIOThCSI CIIOKMBAHHS, IMOCTAYaHHs Ta 30epi-
TaHHS MPUPOJIHOTO rasy, Ta 3ax0au (iCKaTbHOTO TOJIETIICHHS, CIPSIMOBaH1
31e01UIBIIOTO Ha MATPUMKY (BipM 1 JOMOTOCIIOIAPCTB, MO MOCTPAXKIAIH BiJl
PI3KOT0 3pOCTaHHS LIH Ha ra3 Ta eHepriio.

oo cTpykTypHHX 3aX0/iB, TO B 6epe3ni 2022 p. rnaBu aepxas €C
ONpUITIOHIIHA BepcanbehbKy JeKiaparlito, B siKii OKpECICHO OCHOBH BiIIO-
Bigi €C Ha eHepretuuny kpu3y. Ili3Himie i OCHOBHM BKJIIOYEHI JO IUIaHY
REPowerEU Kowmicii €C (tpaBens 2022 p.), HEHTpAJIbHOI HOMITHYHOI OCHOBU
s enepretuunoi ctparerii €C. [lnan mae Ha MeTi MIBUAKO 3MEHIIUTH
3aJIeKHICTh BiJI pOCIIICHKOr0 BUKOITHOTO MAaJIMBa Ta TapaHTyBaTH TOBIOCTPO-
KOBY CTIMKICTB 1 cTabibHICTh eHepreTruuHoi cucremu €C. [IpuHumnu nuany
pearnizoBaHi HUIAXOM PETYJIATOPHOTO BTPYYaHHS, SIKE€ BCTAHOBWJIO LIJIHOBI
MOKAa3HUKU TMOTYKHOCTI CXOBHII, 3alpOBAIMIO CKOPOUYECHHS CIIO>KUBAHHS
ra3y Ta CTBOPWJIO CIIUIBHUM MEXaH13M 3aKyMiBIli ra3y Ta MEXaHi3M KOpPEeKIii
JUIS CTPUMYBaHHS 1iH Ha ra3. KpiM Toro, kpainu €C 3011b1mIn CBOi MOTYX-
HocTi 3 BupoOHuITBa CIII 1 po3mmpuny iMIOpTHI TEpMiHAIN, HAMAralOuucCh
BepcH(IKyBaTH IOCTAYAIBHUKIB MPUPOTHOTO Ta3y Ta CTBOPHBIIN BITHOCUHH
3 HepociicbkuMH mapTHepamu 11 30utbinenns imnopty CIII 1 razy no tpy6ax.

Jliss oM’ SIKIIEHHST THUCKY LIH Ha €HEProHOCii SK Ha JOMOTOCIIO-
JapCTBa, Tak 1 Ha (DipMU €BPONEHCHKI YA TAKOXK YXBATHIU KUJTbKA 3aX0/11B
¢ickanbHOI MATPUMKH y BUTIISAI 3HUKOK MOAATKY HA €HEPriro, TPaHMYHUX
I[iH Ha €Heprito Ta QicKaTbHUX TpaHC(EPTiB Bpa3IMBUM BEPCTBAM HACEIICHHS.
i 3axoau oOTsDKMIM JAepkaBHI (DiHAHCH: €BPOMEHCHKI KpaiHU BUILIHIN
noHan 650 mupa eBpo 3 BepecHs 2021 p. o ciuenb 2023 p. Ha MOJONAHHS
HACJIJIKIB €eHepPreTU4HOi Kpu3u. JIeBoBy yacTKy 1i€i cymu Bkiiasia HiMeuunHa,
sKa BkWiIa (picKkanbHUX 3aXOAIB Ha cyMmy Onm3bko 158 miipa eBpo, ToAil siK
Itanis ta @panuis BUAUTWIM pubiusHo 1o 90 miipa eBpo (puc. 2).
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Puc. 2. Peakuis ypsiaiB Ha eHEPTETUUHY KPU3Y B OKPEMHUX €BPONEHCHKHUX KpaiHaxX,
Bepecenb 2021 — ciuens 2023 pp.

Iicepeno: (Sgaravatti, G., Tagliapietra, S., Trasi, C., & Zachmann, G., 2023).
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CBITOBA EKOHOMIKA

VY kpainax eBpo3oHu ¢ickanbHl 1HTepBeHlii y 2022 p. cTaHOBUIU
npubszHo 2% BBII (Checherita-Westphal, & Dorrucci, 2023). TIpote Herine-
CHPSIMOBAHE 3aCTOCYBAaHHS KUTbKOX HAI[IOHAIbHUX 3aX0/11B BUKJIMKAJIO 3aHETIO-
KOEHHSI IIIOJI0 BIJICYTHOCTI CKOOPJIMHOBAHOI eHepreTHuHOi nomituku €C, 1mo
MOTEHIIIITHO MOK€ 3aroCTPUTH KOHKYpeHTHI mpobiemu B €C 1 mimipBatu
roro egunuit puHoK (Ferriani & Gazzani, 2023; Bialek et al., 2023).

[Topsin 3 MUPOKUMU CTPYKTYPHUMHU 3MiHAMH, HAIUICHUMH HA MaKeT
"Fit for 55" 1 mnan REPowerEU, icHyBaJdu 3Ha4H1 JOJATKOBI MOJITHYHI
HILIaTBY Ta IHPPACTPYKTYpHI IPOEKTH, CIIPSIMOBAH] Ha MiJBUIIIEHHS CTIHKOCTI
€BPOIEHUCHKUX Ta30BUX PUHKIB, MOCUJICHHS COJIIJJAPHOCTI Ta OOMEKEHHS
HaIMIPHUX CTPHUOKIB 1iH. MOYKHA HAaBECTH JCKIIbKA TAKUX MPUKIIAIIB.

3anposadicents MIHIMATLHUX 30008 ’3aHb W00 30epicanHs 2a3y:
y uepBHi 2022 p. €Bpomneiickknii Cowo3 MPUIHSIB HOBY NOCTAaHOBY IIPO
30epiranHs rasy, 3riJJHO 3 IKOIO CXOBHUIIA MAIOTh OyTH 3alIOBHEHI MPUHANMHI
Ha 80% cBoei moTyxHocTi 10 3umu 2022-2023 pp. 1 Ha 90% n0 Beix
HACTYNHHMX 3UMOBUX mnepiofiB. Kinbka nepxkaB — uneHiB €C npuilHsIn
OB CYBOp1 MpaBuja, MParHy4u JOCITTH 1Tl 3amoBHEHHs moHaa 90%.
[Tpomixkni it €C Ha 2023 p. cTaHOBWIM piBEHB 3alI0BHEHHS Ha 45-55% Ha
1 moToro (IEA, 2023).

Peenamenm wooo cxoopounosanux 3axo0ig 3i CKOpoueHHs NONUmMy
Ha 2a3: CUPSAMOBAHHMH Ha JOOpPOBUIbHE CKOpOUYEHHS MOMUTy Ha ra3 y €C
Ha 15% y mepiog 3 1 cepmus 2022 p. mo 31 Oepesns 2023 p. mopiBHIHO
3 cepeHIM MOKAa3HUKOM 3a I'SITh POKiIB. €Bporeiicbka KOoMicCis IpHiiHsIa
€Bponeichkuii MaH ckopoyeHHs nonuty Ha ra3 (4 European Gas Demand
Reduction Plan, n. d.). 3 HalKpallUMH MpPaKTUKaMU Ta BKa3IBKaMH IJIS
KpaiH-wIeHIB, 100 JOMOMOITH iM 3MEHIIIMTH NOIUT Ha Tas3.

Inan oiit €C wooo yughposizayii enepeemuunoi cucmemu (Commission
sets out actions to digitalise the energy sector to improve efficiency and
renewables integration, n. d.): y xoBTH1 2022 p. €Bponelicbka KOMiCIsl Tpe/cTa-
Bwia [1nan a1t mono nudposizaliii eHepreTHYHOro ceKTopy "SK YHUKHYTH
nedinuty razy B €Bpornerickkomy Coroszi y 2023 p.". lllogo niii mms mokpa-
IeHHs €()eKTUBHOTO BUKOPHUCTAHHS €HEPrOPECYpPCiB HEOOX1AHO TOJICTIITUTH
IHTErpariio BiIHOBIIOBAHUX JKEPETI EHEPrii B MEPEXKY Ta 3a0LIaJUTH BUTPATH
JUTSI CTIOKMBAYIB Ta €HepreTuyHuX kommaniit €C.

Enepeemuuna ounnomamis: €sponeiicbkuii Coro3 aKTHBI3yBaB CBOIO
MDKHAPOHY AISUTbHICTD JIJIS 3MIITHEHHS] €HEPTreTUYHOTO MAPTHEPCTBA 3 KITIO-
YOBHMMH MOCTavaJIbHUKaMu TipupoHoro ra3y ta CIIT'. ¥V 6epesni 2022 p. €C
1 CLIA oronocunu npo ctBoperHst CriibHOT poO040i rpynH AJist HOCUIICHHS
eHepreTudHoi 6e3nexu €ponu (Whitehouse, 2022). Cepen IHIINX 1HILIATHB
€Bporeiicbka Komicist B uepBHi 2022 p. mianucana MeMopaHtyM Ipo B3aEMO-
PO3YMIHHS 11I0/I0 CTPATETIYHOTO MAPTHEPCTBA B raly3l eHepreTuku 3 Azepoaii-
mxaHoM (EU and Azerbaijan enhance bilateral relations, including energy
cooperation, n. d.). Eneprernuna miatdopma €C (European Commission, n. d.)
MOKJIMKaHa JOMOMOTTH CKOOPAMHOBAHUM I11/1X0JIOM.
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CBITOBA EKOHOMIKA

Hoei nnasyui cxosuwa pezasugirxayii (FSRU) i poswupenns HasgHux
pezasugikayiiinux mepminanie n03BoNATH €Bpomneiickkomy Cor3y MaTu
peraszudikamiifaux motyxxHocreit y 2023 p. Ha 25% 6inbie, Hix y 2021 p.

Hanepenonni omanroBanisHOTO ce30ny 2022-2023 p. 86edero 6 excniya-
mayiro Kitbka iHmepKoHeKmopis, Mo CIPUSIIO BHYTPIIIHIM ra30BUM TOTOKaM
1 auBepcudikaiii ra3onocTayants, 30kpemMa Mk kpainamu LlenTpanbHoi Ta
Cxignoi €Bpomnu, sKi OUIBIION MIPOIO ICTOPHYHO 3aIeKaU BiJ POCIHCHKOTO
TpyOOIPOBITHOTO Ta3y.

Pociiiceke BropraeHHs B YKpaiHy CIpUUMHIIO O€3MpeLeICHTHY CBITOBY
EHEepreTUYHy KpHU3y, SKa MOCTaBUjIa EHEPreTHUHy Oe3IeKy B IEHTP SK MOJTi-
TUYHUX, TaK 1 HAYyKOBUX ne0aTiB. Hoan TE, 10 KpU3a OXOIUjIa BECh CBIT
1 IomMpuIacs Ha 1HII eHepPreTUYHi TOBapH, €Bpora OnMHUIACS B €HIEHTP1
LIOKY, 3a3HABIIM 3HAYHHMX CTpUOKIB LIIH HAa MPUPOJHUI Ta3 Ta €JeKTPO-
e”eprito. Biitna B Ykpaini npussena a0 neperpynyBaHHs MOTOKIB Ha CBITO-
BOMY EHEPIEeTHYHOMY PHHKY: €Bpona AKa 1CTOpI/I‘-IHO 6yJ1a JOKaJIbHO
IHTETPOBAHOIO TEPUTOPIEIO 3 CUIBHOIO IMIOPTO3AJIEKHICTIO BiJI OCHOBHOTO
NOCTa4aJIbHUKA, TPAHCPOPMYETHCS, PO3IMIUPIOIOYHN CBOI JPKEpena, 30KpeMa
nocuiroroun iHTerpamito 3 punkom CIII, skuii, TakKMM YUHOM, CTa€ KIIIOYO-
BUM (PAKTOPOM YCYHEHHSI pUHKOBHUX JMCOANaHCIB y reorpadiyHuX perioHax.

VY Maii0yTHHOMY MEpCHEKTUBU PUHKY HMPUPOTHOTO Ta3y 3aIUIIAI0THCS
HEBU3HAYCHUMH, TO1 SK BOJIATUIBHICTD IIIH MOKE BIJHOBHTHCS Yepe3 TaKi
¢dakxTopu, K MOTroIHI YMOBH, OJANIbII MPUIHHEHHS TOCTABOK POCIHCHKOTO
ra3y 70 €Bporu, MoCUIeHHs TUCKY Ha cBiToBoMy puHKy CIII' — ocobmuBo
SKIIO KUTAWCHKHUM MOMUT MOBUHEH OyB MOBHICTIO BiJIHOBUTHUCS, & TaKOX
HOBI 3arpo3u Ta 3001 B €BPOMEWUCHKIA eHEepreTHU4Hii 1H(PpacTpyKTypi
(manpuknan, iIHIUACHT Balticconnector).

Eneprernuna kpuza 2022-2023 pp. BU3HaYMIa MOTEHIIIAI IEPEXOTY
Ha YHUCTY €HEPTriio JJisi TapaHTyBaHHS JIOCTYIHOTO €HEpPronocTayaHHs Ta
Y3TrO/DKEHHSI EKOHOMIYHUX TPAEKTOPIH 3 ieKapOoHizaiiero. SKIo Hey3ropkeHa
MOJIITUKA 30epiraTUMEThCs, BUTPATH HA EHEProHOCii MOXYTh BIUIMHYTHU
Ha MDKHapOAHY KOHKYPEHTOCHPOMOXHICTh €BpPONH Ta, CBOEID YEProlo, Ha
3TypTOBAHICTh i1 BHYTPIIHBOTO PUHKY. OCKUIbKkH €Bpoma pyxaeTbes 10
napajurMu 4UCTOi €Heprii, 1HBECTHUIlli y BIJIHOBIIOBaHI JpKepena eHepril
MaloTh CYNPOBOJKYBAaTUCS JOBFOCTPOKOBOIO CTpATEri€r0 Uil YCYHEHHS
MOTEHIIIIHOI BPa3IMBOCTI, III0 BUHUKAE Yepe3 BaXJIMBI KOPUCHI KOMAIUHU,
HeoOxiaH1 st nepexony (Leruth et al., 2022; Kowalski & Legendre, 2023).
Lleti migximg Mae BUpiMIadbHE 3HAYCHHS I 3am00iraHHs TOBTOPECHHIO
BPA3JIMBOCTEMH, K1 CIIOCTEPIragucs Mij yac KpU3M MPUPOJIHOTO rasy mija yac
nepexoay A0 enekTpudikarii.

2. Curyanisi Ha eHepreTHYHUX PUHKAX YKpaiHu

VY 2024 p. pd 3miiicHeno 29 arak Ha eHepreTuyHi 00’ €KTH YKpaiHU.
Haii6inbmie — 15 — y Jloneupkiit o6nacTi, 6 — y JIHimponeTpoBChbKii, mo 2 —
y XapkiBchkiil Ta KuiBcbkiit obnactsix. Takox ataku BigOyBamucs mo 1 —
y KipoBorpancekiii, Cymchkiii, XepcoHChKIN Ta JIbBIBChKIN 001aCTAX.
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Cranom Ha moyaTok 2023 p. NAUPYIOUYMMH y CIHUCKY YKPaiHCBKUX
pecypciB € ra3, sJiepHe MajJuBo 1 Byruuisi. BimHOBIIOBaIbHI JKepeia eHeprii
(BJE) 3aiimaroTh 111e TOCUTh HE3HAUHY YacTKy y CTPYKTYpi pecypciB (puc. 3).
3a nJaHuMU MocTavyallbHUKa eJleKTpoeHeprii 1 razy YASNO, naiGuibmmmu
CrokMBayaMu eHepropecypciB 0ynu enektpocraniiii Ta TELL.

BJE
TEC 31:02

4%

[Mpupowniii ra3
30%

Byrimis
22%
AToMHa eHepris
24%

Puc. 3. CtpykTypa nepBUHHOTO CIIO>KMBaHHSI NajuBa B Ykpaini y 2022 p., %

Iicepeno: (Energy Map, n. d.).

VY 2023 p. cyTTeBO 3MeHIIMINCS (OLTBIIT HIXK yiiecTepo npoTtu 2022 p.
i y monan 13 paziB — npotu 2021 p.) oOcsiru iMIOpTy BYTULIS B YKpaiHy.
OO6csru 3aKymiBenb 3piIKEHOr0 MPUPOJHOTO Ta3y Ta iHIIMX ra3iB TaKOX
MPOJIEMOHCTPYBAM 3HAYHUN cragHuid TpeHa: 69% 3MeHIIeHHS NpOTH
MONEPEAHBOr0 pOKy Ta 62% — npotu 2021 p.

Imnopt cupoi HadtH Ta HadTOompomykTiB y 2023 p. HmpakTUYHO
BIACYTHIN (26 T Ha cymy 22 tuc. goa. CIIIA), Toxai sIK MOpOTIAroM ABOX
MOMNEPEAHIX POKIB BapTICTh IMMOOPTYy cTaHoBuia 346.4 muH goa. CIIA
1 827.6 muu non. CIIA BignoBigHO (maba. 1).

Tabnuysa 1
Hunamika imnopty TOII-5 enepropecypciB B Ykpainy, miH noi. CIITA

Pecypc 2019 2020 2021 2022 2023
Hadra ta HadTonpoaykTs (KpiM CHpHX) 5314 3397 5615 8787 7831
I"a3u Ha(TOBI 2987 1948 4982 6219 1901
Byrimis 2817 1691 2489 1179 185
Enexrpoenepris 121 132 87 172 155
Koxkc ByrinmsHMi 263 82 351 174 129

IDicepeno: (Energy Map, n. d.).

AmHari3 eKCropTHOI CTPYKTYpPH €HEPreTUYHKX TOBapiB (mab. 2) NoKa3as,
o y 2023 p. HaitOunbiry yactky (44%) CTaHOBHUIIO KOKCIBHE BYTLILIS, SIKOTO
npoaano 670.7 tuc. T Ha cymy 172.7 mia noin. CHIA. BiamosiaHo 10 MpHHHATOT
y rpynHi 2022 p. IloctanoBu KMV Nel466 (2022) BBeaeHo 3ab0opoHy Ha
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ekciopT y 2023 p. kamM’SHOTO BYTULIS, aHTPALUTy 1 TBEPIOTO
KaM SIHOBYTUIBHOTO TayiuBa (OpUKETH, KOTYHH TOIIO). UBEpTh €KCHOPTY
CTAaHOBWJIA €JICKTPOCHEPTisl, 00CsT K01 3a PiK cTaHOBUB 366.5 Tic. MBT O
(IMnopt Ta ekcnopT eAeKTPOeHEePrii MOroJUHHO, 0. I1.).

Tabnuys 2
JlunaMika eKCIopTy Tom 5 eHepropecypcis 3 Ykpainu, MiaH noia. CIIA

Pecypc 2019 2020 2021 2022 2023
Byrims 1 0.2 1 216 173
Enexrtpoenepris 379 281 257 589 99
CMounu BYTiTBHI 26 27 63 59 56
Hadra ta Hadronponykru (kpim cupux) 267 128 193 72 40
Macia 3i cMon 100 54 101 32 11

IDicepeno: (Energy Map, n. d.).

Excropt cMoin kam’SHOBYTUIBHUX, OYpPOBYTUIBHUX 1 TOP( SIHUX CTaHO-
BUB 14%, HaTH Ta HATOMPOAYKTIB, HE CUPUX (IIEPEBAKHO MOTOPHUX OJIUB,
Macen Ta IHIIUX MacTWiIbHUX MatepianiB) — 10%. Pemra enepropecypcis,
30KpeMa MPOAYKTH 3 Kam’ SHOBYTUIBHHMX CMOJI, cupl HadTa Ta HadTompo-
NYKTH, KOKC, OITyM, TOpd Ta IHIII y CTPYKTYypl E€KCIOPTY CYKyIHO
CTaHOBJIATH 6% 3aranbHOO BapTicTio 24.5 muH noi. CLIA.

[Tpotsarom 2023 p. Ykpaina ekcriopTyBaa NaJlMBHO-EHEPreTHYHI TOBApU
1o 97 xpain cBity 3aranbHuM o6csirom 392.3 mua gon. CHIA. IIpu upomy
62% 00csATy eKCIOPTY PO3MOJIUIEHO B CYKYITHOCTI JIO II'SITH KpaiH-MapTHEpIB:
CrnoBayunna — 70.2 mue non. CIIA (18% 3aranbHoro ekcrnopry), benbris —
66.5 mmH non. CIIA (17%), Ianis — 55.6 ma gon. CIHA (14%), YropmuHa —
25.9 muu non. CIIA (7%), Yexis — 24.8 muH moa. CIIA (6%).

Uepes pociiichbKi pakeTHI OOCTPiIM €HEpPreTUYHUX 00’ €KTIB YKpaiHa
3yMUHUJIA €KCIOPT eJleKTpoeHeprii 3 xoBTHS 2022 p. Ta BiJHOBHIIA HOTO
y 3HaYHO MeHIuX o0csirax y kBitHI 2023 p. EnekrpoeHepris, sika TpaauiiiiHO
JMpyBajia 3a eKCIIOPTHUMH HAIXOKEHHIMH, Y 2023 p. MOCTyIHIacs MiclieM
BYTULITIO — €KCIIOPT CKOPOTHUBCS Maiike y 6 pasiB mopiBHsiHO 3 2022 p. Ta
Maibke BTpudi mpotu 2021 p. Boxrouac y 2023 p. 3Ha4HO 3MEHIITHIIACH 0O0CSTH
exkcrnopty HadTU Ta HAPTONPOAYKTIB, MACEN CMOJISIHUX, KOKCY, MEKy W
Ha(TOBUX ra3iB.

3. Ha¢gro-razosa cepa

HaiiGinb1ma yacTka y crio’kvBaHHI eHeprii B YKpaiHi npurnajiae Ha ras,
mo craHoBUTh 30% y OanaHCi CHOXXKMBAHHS €HEPreTUYHUX MiANPUEMCTB
VYkpainu. Yactka Hadptu — 17% (nuB. maoan. 1).

3 rpyass 2018 p. BiTunM3HsAHA KOMMaHis "YKpra3Buo0yBaHHA" qocsATIa
HaOLIBIIOro 1060BOr0 BUAOOYTKY, MiAMPUEMCTBO OTpUMAao 38.54 MiH M
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TOBApHOTO razy. 3a moBigoMieHHsIM npeccinyk6u HAK "Hadroras Ykpaina"
(Uepaummor O., 6. 1.), Bupoaosx 2023 p. BOAIoCh 3aMyCTUTH 86 HOBUX
CBEPJUIOBUH, 3 AKHX 24 — 3 mouaTkoBuM Aebitom nonaz 100 tuc. m?. Ctanom
Ha 8 moToro 2024 p. Takoro pe3ynbTaTy BAAJIOCSA JOCSITH 3aBISKUA BBEJICHHIO
B EKCIUTyaTallil0 PEKOPAHOI KITBKOCTI HOBHX CBEPIJIOBHH, CEpel SKHX
3HAa4Ha YacTKa — BUCOKoAebiTHi (monax 100 Tuc. m> rasy Ha 100y). Y 2024 p.
rpyna "Hadroras" npoaoBxuThk HapollyBaTi BUJ00YTOK BIACHOTO a3y, 10
CTaHE MOKJIMBHM IE€PEyCiM 3aBASIKH CYYaCHUM TEXHOJIOT1sM, K1 "YKpras-
BU00yBaHHA'" BIPOBAJINIIO Y CBOIO ISUTbHICTb.

VY 2023 p. Ykpaina iMmnopTyBaja enepropecypcis Ha cymy 10.4 mapn
nos. CIIA, ekcnioptyBana y 26 pa3ziB meniie — Ha 0.4 mupz noia. CILIA.

3a po3paxyHKaMH aHaNIITHKIB Energy Map (n. d.), y 2023 p., nopis-
HsiHO 3 2022 p. Ykpaina BuTpatuia Ha iMrnopt Ha 39% MeHIlle KOIITIB, 1
Ha 62% MeHIUM OyB 00CsT HaJIXOKEHb BiJl €KCIIOPTY (puc. 4).

W 10,36
2023 1039

0y [HCAAIAILIS IS LIS LSS SIS LIS S IS SIS IS IS A AI A 17,6

ey 1,04
2021 078 1o
2020 W 7,96
2019 W 12,7
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@ mnopt E Excnopt

Puc. 4. BapTicTh eKcopTy Ta iMHOPTY MaJMBHO-EHEPTeTHYHUX TOBAPIB
y 2019-2023 pp., mupa non. CIIA

IDicepeno: (Energy Map, n. d.).

[epeBaxkny yactky (76%) y CTpyKTypi eHepreTuaHoro immopty y 2023 p.
3aiimMana HadTa Ta HAQTONPOAYKTH, KpPIM CUPHX, a TaKOK Ha(TOBI rasu Ta
1HII ByTJIeBOiHI B razononioHomy crani (18%). ImmopT HadTu Ta HadroO-
MPOIYKTIB (IU3emt0 Ta OEH3WHIB) CTAHOBHB 7.6 MJTH T 3arajibHOI0 BapTICTIO
7.8 mipn on. CILIA. Takoxx iMropToBaHo 1.8 MITH T CKpaIieHOro MpUpOTHOTO
ra3y (mponany a®o cywiii nponady 3 OyTaHOM) Ta 1HIIMX ra3iB 3arajJibHOIO
BaprticTio 1.9 mupa gon. CHIA.

JIB1 HaO1IBIII1 3MIHH, K1 cTamucs 3 10Toro 2022 p. Ha YKpaiHCbKOMY
PHHKY MaJbHOTO, — 1€ MPUIIMHEHHS MPSAMOTO IMIIOPTY 3 pocii Ta 6i1opyci,
a TakoXX JAuBepcudiKallis JHKepes mocTadyaHHs. Tenep najbHe YKpaiHi IpoaaroTh
JIECSITKU KpaiH.
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Hampuknan, y tperpbomy kBaptani 2021 p. mo mepmioi I’ ATipKu
ekcropTepiB HaQTOMPOAYKTIB B YKpaiHy BXoamiu 611opyck (548 muH 10:1.),
pd (305 M mom.), JIntea (210 muma non. CHIA), Typeuunna (86 ma mon. CIIA)
ta ['pemist (71 mun non. CIIA). Ha i kpainu npunanaso nonan 80% iMmopty
najnbHoro, npuuomy 40% — Ha OUTOpPYyCh, AKa MocTavyajna HaQTOMPOAYKTH
3 nepepobIIeHoT pociiichkoi HAdTH.

3romoM cutyamisi 3 HOMIALY PO3MOAUTY MOCTA4aJbHHUKIB 1 00CATIB
kapauHanbHO 3MiHmIacs. Y 111 kB. 2023 p. OCHOBHUMH €KCIIOPTEPAMH MaJlb-
Horo B Ykpainy Oynu ['pemist (73 mumn gon. CILIA), JIutea (64 muH non. CHIA),
Iamist (49 mutn mon. CIIA), Tlomema (49 ma pon. CIIA) 1 Typeuunna
(35 mun gon. CIJA) (Exonomiuna npasna, 2023, 12 BepecHs).

Pazom 3a3HaueHi kpaiHu 3a0e3MeuyroTh Maike TOJIOBUHY CIIO)KWBaHHS
HadTONpoAyKTiB B VYKpaiHi. [Ipuyomy uacTka >KOAHOI B IMIOPTI HE
nepesutye 14% (maba. 3).

Tabnuys 3
['eorpadiuna cTpykTypa iMIIOPTY NATBHOTO B YKpaiHy

Kpaina Yactka B iMIopTi naipHoro, %
ceprens 2021 p. ceprers 2022 p. ceprerb 2023 p.

oi10pyCh 37 1.4 0

['peuis 4.8 10.2 14.4
Tunis 1.5 14 9.6
JlutBa 14.2 10.7 12.5
[Tonbiia 0.5 9.9 9.5
PymyHis 0.8 10.2 3.7
TypeuunHa 5.8 0.01 6.9
CIIA 0 0 4.2
pd 20.6 0.7 0

IHmi 14.8 39.9 39.1

LDcepeno: ckinaneHo aBropamu 3a gaHuMu Jlepsxxmutcnyx6mu (IlokasHHKHM 30BHIIIHBOT
TOpriBm YKpaidu).

[Tormpu BimMoOBY YkpaiHu Bii pOCIACBKHX Ta OLIOPYCHKHX €HEPro-
pECypCiB, 1110 IPOCYBAE HAC 0 EHEPTETUYHOI HE3aJICKHOCTI, OLIBII TITMOOKHI
aHaJli3 TMOKa3ye, II0 HE MOXHAa TOBOPUTH MpPO IMOBHOLIHHY BIIMOBY BiJ
noctayaHb Ha(TOMPOIYKTIB 3 KpaiH-arpecopis.

[Ticns 3anpoBamkenns Hanpukinmi 2022 p. 1 Ha mouyatky 2023 p.
kpainamu €C caHKIIiii TpOTH POCiiicbkol HahTH Ta HAPTONPOIYKTIB AepKaBa-
arpecop cmpsMmyBajga CBOi IIOCTaBKM Ha OUIBII JIOSJIbHI pUHKH [HAIT,
Typeuuunu ta Kutaro. 3aBasku HapolryBaHHIO y 2023 p. MICSYHOTO €KCIIOPTY
Mmaibke y 10 pasiB mopiBHsHO 3 2021 p. pocis cTana HalOUIBIIUM IMOCTa-
yaabHIKOM HadTH B [Hmir0. L{e 1038010 3a0€31eUnTH CHPOBUHOKO 1H IIHACHKI
HadTonepepoOHI 3aBOIH, MMPOIYKIILS 3 IKUX TIOCTAYAETHCS JI0 KpaiH €BPOCOIO3y.
Bigrak meit ekcmopT crae He POCIMCBKHAM, 1 BiH HE MOTPAIUISLE i YKOJHI
cankuii. Tox Ykpaina Kymye Ty caMmy pociiicbky HadTy, ajie BXKe 3 €BPO-
NEeHChKHUX KpaiH, Xo4a (hopMaIbHO BOHA HE € POCIHCHKOIO.

AHa3yO4Yu 30BHIIIHIO TOPTIBIIO HadTOompoaykTamu TypedduHu
3 YKpaiHO0, MOJKHA TOBOPUTH TPO CXOKY CUTYaIIl0. 3 MOMEHTY 3aIlpOBaPKCHHS
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cankiii €C Ha pociiichbKi HAPTOMPOAYKTH iX ekcropT 10 TypeuunHu OyB
HaWBUIIUM 3a 7 pOKiB, y TpaBHi 2023 p. poCIiCbKUI €KCIOPT U3EIbHOTO
nanpHOro B Typeuunny cranoBuB 1 MiH 1 (Turkey stays top destination for
Russian June diesel loadings, n. d.). lle o3Hauae, 110, 3a06€31euyoyun BIacHI
MoTpeOU NEMIeBIINM POCIMCHKUM IMIIOPTOM, TYpPEIbKI Tpeiaepu MOXYTh
€KCIIOPTYBATH BJIIACHY MPOAYKIIiIO, KA HE MOTparuise mija caHkuii. [HmmmMu
CJI0BaMH, KyIlyloud IajgpHe B TypeduuHH, KpaiHM, 30KpemMa U YKpaiHa,
HEMPSIMO CTUMYJTIOIOTH IPUAOaHHS pecypcy B pocii.

3a nanumu [lep>kaBHOT MUTHOT CITy»K0H, cTaHOM Ha BepeceHb 2023 p.,
cepelHs MUTHA BapTICTh IMIIOPTHOTO Tra3y craHoBwia 31.5 Twc. TpH 3a
tHC. M° rasy (puc. 5).
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Puc. 5. CepeiHs MUTHA BapTiCTh IMIOPTHOTO rasy, IPH/TUC. M>

IDicepeno: CKIaaeHO aBTOpaMH 3a TaHUMHA JlepKMUATCIYKO0u Ykpainu (6. 1.).

Amnatiz reorpadiuHoi CTPYKTYPH IMIIOPTY MOKa3ye, 1110 mpoTtsarom 2023 p.
VYkpaina iMmopTyBasia eHepropecypcu 3 67 KpaiH, cepel SIKUX IPOBiIHE
micue (13% y cTpykTypi iMnopty) HasiexkuTh [lonbii: o0car iMnopry 3 miet
kpainu cranoBuB 1.4 mupn non. CIIA. Ha npyromy wmicui (10%) y i
ctpykrypi I'pentis — 1.1 mapa non. CIIA ta Inaist — 1 mapa qon. CIIA. Yactka
JlutBu cranoBmwna 9% — mpu immopti B 0.9 mupn gon. CIIA, a CrnoBau-
YuHU — 32 9acTKu 7% immopT cranoBuB 0.8 mupa mon. CIIA. Tlpu upomy
CJI1J] 3a3HAYUTH, 1110, IOTNIPH BiliHY, IMITIOPT 3 POCIi MOBHICTIO HE MPUTTUHUBCH.

V xBiTHI 2022 p. ypsaa Ykpainu npuiiasas [ToctanoBy KMY Ne426 (2022)
npo 3a00pOHY BBO3UTH TOBAPH 3 pOCii B MUTHOMY peXnMi iMnopTy. BogHowac
710 YKpaiHu 3 TpeTiX KpaiH MOKyTh BBO3UTHCS TOBaPU POCIMCHKOTO MOXOHKEHHSI,
KpiM 3a00pOHEHUX, 10 SKUX Hajexarb rpynu toBapiB 2709-2711 (nadra,
HadTonpoAaykTr Ta ra3u). OQHAK JO3BOJISETHCS BBE3CHHS IUX TOBApPIB
Y MHTHHX PEKUMaX TPAH3UTY i MUTHOT'O CKJIa Ty TPYOOTIPOBITHIM TPAHCTIOPTOM.
Jlnst ra3iB TaKoX MOKHA BBO3WUTH 4Y€pe3 TOUKHM BXOAY Ha MIKJIEP:KaBHHUX
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3’€THaHHX 3 JAepkaBaMu — wieHamMu €C 1 MonioBoro Ta — 3a onepaiisiMmu
3 3aMIIIEHHS PUPOTHOTO razy (6exxomn).

Tox mpotsirom 2023 p. 3arajibHUM IMIIOPT TOBApiB POCIHCHKOTO MOXO-
JOKEHHS y 3araiibHiN CTpyKTypi iMropty ctanoBuB 0.01%, ado 558 tuc. non. CIIA,
cepej Koro IMMIopT rasziB — 452 1 3aransHOI0 BapTicTio 276 TtHc. aoa. CILA;
kam’siHoro Byrimig — 899 T (148 tuc. nmon. CIIIA); madtu Tta HadTOMpO-
IyKTiB, KpiM cupux — 123 1 (134 tuc. non. CIIA).

4. ByrinibHa raiysp

e no momiit 2014 p. Ykpaina po3risgana NEePCreKTUBA PO3BUTKY
BYTUIBHOI rany3i i eHepreTuku. OHAK POCilicbKa arpecist Ha cXOo/i KpaiHu
CyTTEBO YCKJIAAHWIIA CHUTyaIlifo. YuMaao BYTIIbHMX IIaXT OMUHUIINACS Ha
TEPUTOPISIX, HE MAKOHTPOJIBHUX YAy Y KpaiHu, 0 CIPUYMHUIIO 3MEHIICHHS
BUI00YTKY Ta CTBOPHIIO 3arpo3y eHepreTuyHiii 6e3neri. 3 2014 p. Ha okymo-
BaHux Jlonewunni Ta JlyraHmsi pocCiiicbki OKyMaIiiiHi aaMiHicTparii
MPUTTUHUIN JiSUTbHICTD 41 11axTu.

Uepes BiICHbKOBI il Ta €KOHOMIYHI TPY/IHOIII BYTUIbHI MIAXTU OYIH
3MYIIEHI TPU3YIIUHUTHA CBOIO poOoTy. IlpoTe mesiki 3 HUX TPOAOBKYIOThH
MPAIOBATH HABITh Y IMX BAXKKUX YMOBaX. ByriipHa raily3p 3aIHIIA€THCS
KJIFOUOBOIO JIJISl 33JI0BOJICHHSI €HEPreTUYHUX MOTped KpaiHu, ajie moTpedye
MOJICpHi3aIlii Ta MATPUMKH, 100 3a0e3MeunTH CTablIbHICTh Ta O€3IeKy.
Ponp ByrinbHOI Tamy3i anst YKpaiHu He MOKHA HEIOOIliHIOBaTH. Byriuis €
BXJIMBUM JKEPETIOM €HEPTii Ta BUKOPUCTOBYETHCS Y METAIYPrii Ta XiIMIUHIN
MPOMUCIIOBOCTI. ByrisibHa raiy3s cTBOpIoe poOoUi MicClist A71s1 TUCSY TPOMAJISIH
1 poOUTH CYTTEBUI BHECOK y OIOJDKET KpaiHW 3aBISKHA CIUIATI MOJATKIB.
Cranom Ha kiHenb ciuns 2024 p. Ha ByruibHUX maxTtax JloHenpkoi o01acTi
MPOJIOBXKYIOTh TMpampoBatu Onu3bko 20 Tuc. mroaei. Tox PpO3BUTOK
BYTUIBHOI Tally31 € BOXJIUBUM (PaKkTOpOoM iisi 3a0€3MEUECHHS] €HePreTHUHOT
HE3aJIS)KHOCTI YKpaiHu.

Uepe3 Boenni na1i Ha JloHeyuwHi 00CAT BHAOOYTKY BYTUIIS Ha
JEp>KaBHUX IIIaXTaxX MPOTATOM MEPIIMX TpboX MicsiiB 2023 p. CKOPOTUBCS
Ha 44%. IIpoTsaroM 1poro nepiony AepraBHI MAXTH BUAOOyIU 275 THC. T
BYriuisi, mo Ha 215T wmenme, HDK 3a BignmoBimaud mepiox 2022 p.
3a MOBIJOMJICHHSIM KEpIBHHUKA JIETIApTAMEHTY PO3BUTKY 0a30BUX Tamy3ei
npoMHCcIoBOCTI JJoHe1bKo1 001acHOI epxkaBHOT aaMiHicTparllii A. JInTBUHOBA,
Hapasi Ha TepuTopii periony ¢yHkiionye 21 maxra, i3 Hux 15 y nepkaBHil
BiacHocT! (CyuyacHuii cTaH maxTapcTBa B YKpaiHi, 0. 1.).

[Tonpu cipo6u peopmMyBaTH BYTUIbHY rany3b, BOHA CTarHy€ OCTaHHI
30 pokiB, UuM 3aBIa€ MUTbSIpIHUX 30UTKIB JepkaBi. OCHOBHUMH MpoOIIe-
MaMHM raiay3l 3aJIUIIa0ThCS: HU3bKA €PEKTUBHICTh YIPABIIHCHKUX PIIIEHb,
Opak 1HBECTHIIIM, 3acTapinuii MmaxXTHUK (OHJI, 3aBHCOKAa COOIBapTICTh
BYTULJISl Ta 0OMEXEHICTh PUHKY 151 oro 30yTy. [IIBrIKO mo30yTHCS 00TSIK-
JUBUX AKTHUBIB JIepKaBli TAaKOXX HE BJIAETHCS, JOPOTOBAPTICHUI IMpoIiiec
JTiKBIAAIi maxT TpuBae aecaTUITTs (PaxyHkoBa nanata, 2024, 6 110TOTO).
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Kab6iner MinictpiB Ykpainu 1iaHye CTBOPUTH crieniaibHuil DoHJ
TpaHcopMallii ByriIbHUX PETiOHIB, MPOTE MOBHOI[IHHO BTUIUTHU MPOEKT
HaWOMMKYUM 4acoOM HEMOXKJIMBO, a/Ke 37€OUIBIIOr0 IMIaXTH HAWBaroMiIoro
CXIHOTO BYTUIBHOTO PETIOHY 3HAXOMSThCS Hapasl B 30HI OOMOBHX IiH.
3a TaKUX YMOB IIaXTH MOBHOILIIHHO ()YHKIIIOHYBAaTH HE MOXYTh, III0 CTBOPIOE
HOBI €KOJIOT14HI PU3UKH Ta COIIAIbHO-€KOHOMI4YHI rpoOsemu. [Ipununenns
poOOTH YacTHHH BYTJIEJOOYBHUX IMiIMPUEMCTB, 3a OI[iHKOIO CBITOBOTO
0aHKy, o3Hayae CyKynmHui 30utok y po3mipi monaa 300 mun non. CIIA.

V 3B’S13Ky 3 IIMM /ISl YCHIIIHOTO 320€3Me4YeHHSI ONAIOBATBHOIO CE30HY
NPUAHATO PILICHHS PO HAPOIIyBAHHS BIACHOTO BUIOOYTKY BYTLLIA, @ TAKOX
iMropty. Tox y 2023 p. oOcsr iMIOpTy Kam’sSHOTO BYTULIS Ta aHTPALUTY
cTaHOBUB 2% BapTOCTI 3arajbHOr0 IMIOPTY €HEproHociiB (666.6 Tuc. T
BapticTio 185.4 mun non. CIIA).

[Ipore MiHICTEpCTBO €HEPreTUKH SK BiANOBIIATbHE BIJOMCTBO 3a
dbopMyBaHHS Ta peati3alliio JepP>KaBHOI MOJITUKUA Y BYT1IHHO-TIPOMHUCIOBOMY
KOMIUIEKCI JIOC1 HE PO3pOOMIIO HITICHOT CUCTEMH HOPMATUBHO-TIPABOBUX Ta
OpOrpaMHUX JTOKYMEHTIB, HEOOXITHUX Al €(PEeKTHBHOI PeCTPyKTypu3aLii
BYTUIbHOT rajysi.

5. Enexkrpoenepreruka

3a nmanumu (Ykpenepro, 0. 11.), craHoMm Ha mtotuid 2024 p. enektpo-
eHeprii, BUpOOJICHOT eNEKTPOCTAHIIISIMHI BCIX BUJIIB, BUCTAYA€E I 3a0e3Ie-
YEHHS CHEProIocTayaHHs BCIX IOPUIUYHUX Ta MOOYTOBUX CITOKHBAYiB.
BunukHeHHs nedinuTy B €HEProcucTeMi He MPOrHO3yeThes. Ha aTomMHMX
€JIEKTPOCTAHIIISX 3HIKEHO MOTYKHICTh POOOTH 2 eHeproOI0KiB 7S IPOBe-
JIEHHSI PEMOHTHHUX POOIT. ATOMHA €HepreTuka B YKpaiHi 3aIMIIA€ThCS Hail-
OLTBIIION0 32 YaCTKOI BUPOOHUIITBA €JIEKTpoeHeprii. 3a nanumu Eneproaromy,
B ciuHi 2024 p. ykpainceki AEC 3renepyBanu Ha monan 1 mupa kBt/ron
OubIIe, HiXK 32 aHasmorigamid mepiox 2023 p. — 5 882 931 tuc. kBt/roa. Cranom
Ha 07.03.2024 p. ykpainceki AEC renepyBanu 6 950 MBT, 1m0 € Hait0OL1h-
M 00csroM cepet yeix reneparii (Uepes mpodiuT enekTpoeHeprii eHepro-
6noku ykpaincbkux AEC nepeBenieHi Ha 3HIDKEHE HaBaHTXKEHHS, O. 11.).

Uepe3 moBHOMacmITabHy pociiickky arpecito 3 24 motoro 2022 p.
JTOCTyMHa YKpaiHi reHepyBajibHa MOTYXKHICTh CKopoTuiacs Ha 15 I'BT Ha
nonauy a0 4 ['B, o 3anumminucs Ha OKynoBaHUX TepuTopisax me y 2014 p.
32022 p. Ykpaina BTpaTriia KOHTPOJIb HaJl HAaHOUIBIIO0 B €Bpori 3amnopi3b-
koo AEC moryxnictio 6 000 MBT, a takox Jlyrancekoro TEC ("ITEK
Cxinenepro"), Byraeripcekoto TEC ("Lentpenepro"), 3anopizskoro TEC
("ATEK Huinpoenepro") ta Kaxoscbkoto I'EC ("Ykprigpoenepro"), sxy
nigipBaHo 6 uepBHsa 2023 p.

3a nanumu HEK "VYkpenepro" moctymnHa reHepyBajibHa MOTYKHICTh
cKopoTuiacs y kpaini Ounbin Hik yaBidui — 3 37.6 Bt no 18.3 I'Bt. Ilpu
IIbOMY JOCTYyIIHA MaHEBPEHAa MOTY>KHICTb HacamIlepe/l Ha TEIJIOBUX €JIEKTPO-
cTaHuisX 3MeHImiacs Ha 68% — 3 14.3 I'Bt o 4.6 I'Bt (Tenerpam-kanan
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HEK "Vxkpenepro", 6. 1.). Ilpore sxOu He MacoBaHl pakeTHI aTaku Ha
YKpalHChKY €HEpProCUCTEMY, TO HaBiTh MICJsS BTPATH IMOJOBHHH TeHepallii
NOTY>KHOCTEH, 1110 3aJIMIIMITUCS, Pa30M 3 IMIIOPTOM eNeKTpoeHeprii YKpaiHi
MOTJIO 0 BUCTAUUTH, OCKUTIHKH TOMUT Ha €JIEKTPOCHEPTiI0 B KpaiHl CKOPO-
TUBCS 3 MOYaTKy BiiHU Ha 50% y npomucioBocTi Ta Ha 20% — y modyToBOMY
cekTopi. 3aranbHa cepeiHs nudpa 3HWKCHHS MOMUTY Ha KiHEIb KBITHS
2023 p. ominroBanacs 6au3bko 35%. 30kpema nmotpeda KpaiHu B reHeparii
CTaHOBUTH OpieHTOBHO 12 I'BT BiiTky Ta 17 I'BT B3umKky. To6TO mpomno3uiiis
€JIeKTpOeHeprii, MpuHAWMHI B TEIUN MICSIll, HaBITh 32 YMOB IUJIAHOBHX
PEMOHTHHX KaMITaHii Ha €JIEKTPOCTAHIISAX y OUTBIITY YaCTUHY HOOM MOKPUBAE
nonut. [Ipy IbOMy YacTHHA €IEKTPOSHEPTIi eKCTIOPTYETHCA.

3 soBTHs 2022 p. mo kBiTHA 2023 p. TEC, TEL] Ta 00’ €KTH MaricTpaib-
HUX JIHIN eJIeKTponepeaay miiaBaircs iIHTeHCUBHUM oOcTpitaMm. [Ipu oMy
o geskux TEC 1 TpanchopMaTOpHUX IMiJICTAHINISIX BOPOT 3aBJaBaB I10 KiJIbKa
XBUJIb YIapiB, a PIBEHb MOIIKOHKEHHS €HeprocucteMu "YKpeHepro' oIiHio-
Bayio B 40% (Tenerpam-kanan HEK "Ykpenepro", 6. 1.).

Haii6inpmmx monrkopKeHpb 3a3Han 00’ €KTH MaricTpaiabHoi iH(pacT-
PYKTypH uepe3 OUIbIIy BPa3IMBICTh TPAaHCPOPMATOPIB MOPIBHSIHO 3 TEILIO-
BUMH €HEprobiokamMu — 3pyiiHyBaTu paketamu eHepro6iok TEC nabarato
cknaanime. Came yepe3 3amofisiHHS CEPHO3HUX TMOIIKOKEHb BEIHKUM
HIJICTaHI[ISIM B €HEPrOCUCTEMI YTBOPUITUCS KPUTUYHI €HEPrOBY3JIH, TIOB’ A3aHi,
HaMpUKIaJI, 3 eHepromnocradanusam Kuesa un Onecu.

3aBasiku HalMacmITaOHIIIN B icTopii YKpaiHM pEeMOHTHIN KaMmaHii
Ha 00’€KTax eHepreTuku 10 eHeprocucteMu noxaaiocs 3 'Bt renepysaib-
HUX NOTYXHOCTEN. Takok MPOJOBXKYIOTh BITHOBIIOBATUCS BTPAayY€HI IT1]1 Yac
00CTpUITIB MOTY>KHOCTI "YKPriipoeHepro", sika € OTHUM 3 TPhOX HANOUTBIIINX
BUPOOHUKIB eNIeKTpoeHeprii B kpaiHi. Cepen 0coOIMBHX 3aBJJaHb KOMITAHIT —
susectn Juinposcsky IEC (uinpol EC!, 3anopix:ks) Ha IIOBHY MOTY>KHICTb,
AKy OyJIO 3MEHIIIEHO Yepe3 MaiHHs CEPEHBOTO PIBHS HIDKHBOTO 0’ edy O1ms
rpe6mi cranmii micins nigpuy Kaxoseskoi ['EC.

Bcranosnena notyxHicts Juinpol EC cranoButs monan 1.5 I'Bt —
11e OUTBIIT HIXK YBEPTh 3arajibHOI MOTYKHOCT1 "Ykprigpoenepro" (Tenerpam-
ka"Han HEK "Vkpenepro", 6. a.). HapomryBanHs moTyKHOCTEH TeHeparii
NPU3BOAUTH A0 MPOQIIUTY EIEKTPOSHEPrii, 1Mo Ja€ 3MOry 30UIbIIYyBaTH
00CSITH EKCIIOPTY.

Hapasi "Ykpenepro" 371HCHIOE €KCIIOPT €IEKTPOCHEPTIi JO HOTHPHOX
kpain: CnoBauumnu, [lonemii, Pymynii Ta MonnoBu (puc. 6). 3aranbHuit
eKCIIOPT eJIeKTpoeHeprii cranoButTh 366 500 MBT1/rox, BapTicTh SKOTO
carnyna 99.3 mua gon. CIIA. (Ykpainceka eHepretuka, 6. a.). Y 2023 p.
3arajibHUi 00csaT iMIopTy enekTpoeHeprii ctanoBuB 806 400 MBt/ron,
3aranpHO0 BapTicTio 154.7 miu poa. CIIHA (IMmopT Ta eKcmopT elneKTpo-
eHeprii moroauaHo, 0. 1.). [Ipu nmpomMy 3aiiicHOeThCS iMIopT 31 CioBad-
yuHu, PymyHii Ta Monaosu (puc. 7).

! Ha momenT Hi)_'[l"OTOBKI/I CTAaTTI mpouec TpuBaB.
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Excnopr 3 OEC Ykpainu, Tuc. MBT'rog

Binopyce ® Mongosa @ NMonbwa * Pocifickka ®enepauia PymyHis Cnogayuura @ YropwmHa
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Puc. 6. /Ilunamika ekCriopTy elneKTpoeHeprii
IDicepeno: (HKPEKII, 6. n.; EkciopT-iMnopT enexktpoeHeprii, 0. 1.).

Imnopt ao OEC Y

Binopyce @ Monpgosa @ Monbwa Pocincora ®egepauis Pymynin @ CnosayuwHa @ YropwwHa
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Puc. 7. luramika iMoopTy eNeKTpOoeHeprii

IDicepeno: (HKPEKII, 6. 11.; EkcriopT-iMnopT enexTpoeneprii, 0. 1.).

pralHOIO BXKE 3IHCHEHO HU3KY €(PEKTUBHHUX KpOKlB JUTSL TI1IBU-
IIEHHSI CTIHKOCTI YKpaiHCHKO1 CHEPrOCHCTEMH JI0 PAKETHUX 1 IPOHOBHX aTax.
Ilo-nepuwie, TpOTATOM OCTAaHHBOTO POKY MOMITHO yurimsHIIacs cuctema 1110
Ha TEpUTOPil YKpaiHH, 110 3HUKYE IMOBIPHICTh YPAKEHHS 00’ €KTIB €HEPro-
cucremu. [Ipu upomy 3CY mMoxke 3aCTOCYBaTH TAKTUKY CTPUMYBAHHS arpecopa
3a JOMOMOTOIO IPOHOBHUX YJapiB y BiAIOBi/Ib MO €HEProo0’ €KTax Ha TEPH-
topii pd. Kpim akruHoro 3axucry y Burisai [II1O, ykpaincbki eHepro-
00’€KTH OCHAITYIOTh TACUBHUMH 3ac00aMu (PI3UYHOTO 3aXUCTY TPHOX PIBHIB,
10 Ma€ MIHIMI3yBaTu HacaiIKK Bij "npuiboTiB". [lepuunii piBeHb 3aXUCTy —
11 HAIMIOBHEHI MICKOM MIIITKHA 200 EMHOCTI 3 IPOTY 3 KaMIHHSM, SIKE 3aXHIIa€e
B1Jl yAapHOi XBUJIl ¥ yJaMKiB JpoHiB. Jpyruii Ta TpeTii piBHI CIpsSIMOBaHi
Ha 3aXMCT BiJ JPOHIB Ta PAKET 1 CIOPYKYIOTbCSI Ha 00’€KTax KOMMIaHii
Briepiie. Taki poO0TH MPOBOJATECS i HAa 00’ €KTax reHeparii.

Ilo-Opyee, yKpalHCHKUMH €HEPreTHUKaMH HAKOMMMYECHO YHIKAIBHUHN JOCBI
YTPUMaHHSI €HEProcucTeMu y (opc-MakopHUX OOCTaBMHAX. BiTum3HsHI
1HKEHEPH pO3pOOHIIN JOJATKOBI pe3epBHI CXeMH, K1 MOXKYTh OyTH 3aiTy4aHi
3a pI3HMX THIMIB HaA3BUYAMHMX cuTyamii. Jlucnetuepu MaroTh cleHapii
YIPaBJIiHHA €HEPrOCHUCTEMOI0 Ha BUITAJIOK PI3HUX THIMIB yPKECHHS, SIKUX
HE pO3pO0JISB HIXTO y CBITI

Ilo-mpeme, eneprocucTeMa MiArOTOBJIEHA 0 MacoBaHMX aTak. Lle
nepeadavae HajJaroHKEHHS PUTMIYHUX MOCTavyaHb oOnagHaHHs "YKpeHepro"
Ta 3a0€3MEeYEeHHs TEIUIOEIEKTPOCTAHLIA 1 IIAXT PE3EPBHUMU JKEpeIaMu
xusneHHs. s nporo JITEK mpun6ana nonag 200 moTyXKHUX reHEPATOPIB.

00 000000000000000000000000000000000000000000000000000000000000000000CC0OCCIOCOCEIOETIOVTEsocsssecsss
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6. BitHoB/IIOBa/IbHA €HEPreTHKA

Uepe3 moBHOMaciiTabHe BTOprHeHHS pd B YKpaiHy cKianucs i
HenependavyBaHi HACIIKH 71l BUPIIIICHHS KIIIMAaTHYHHX MTPOOJIEM 3arajiom,
a Takox 1 BukoHaHHs: [lapu3pkoi yroau. BogHodac crioctepiraeTbest IBHIIKES
3pOCTaHHA I[IH Ha BHKOITHI BUAW MaJWBa, [0 HAJIC)KHO IPHUCKOPIOE HEOO-
X1IHICTh TIEPEXO0/ly J0 CTaN0l EHEPreTUKU. BaxnBo po3yMmiTH, IO BiHOB-
JICHHS HE Tiependadyae MOBEPHEHHS JI0 CTaHy CIpaB, SIKUW iCHYBaB TEpen
BIITHOIO, 30KpeMa B cHepreTuini. [ BUKOHAHHS BUMOT Ta KputepiiB €C,
HEOOX1THUX JJI1 OTPUMAaHHS YICHCTBA, 3yCHWILISL Y KpaiHu MaroTh OyTH CIIpsi-
MOBaHI Ha IHTErpaiiro B C€BpONCHCHKY CIUIBHOTY Ta BpaxoByBaTH E€Bpo-
neichKui 3eseHnit Kypc. To B OCHOBI €HEPreTUYHOTO TIEPEX0 Ty MatoTh OyTH
JIBa KJIFOYOBI aCIEKTH: CHEProe)eKTUBHICTh Ta CHEPro3a0ilaKCHHS.

Jlns craGimizanii poOOTH €HEprocucTeMu Ta 3abe3nedyeHHs OanaHcy
MDK I'eHepalli€lo Ta CIOKMBAaHHSIM CHEPTii MiCIIeBa Bjiaja B)KHUBA€E 3aXO0JiB
1010 IUIAHOBUX Ta aBapiiHMX BIAKIIOYEHb. OIHIEIO 3 TOJOBHHUX MPOOJIEM €
Te, 110 EHEPreTUYHa cUcTeMa B YKpaiHi € 371e01bII0r0 IEHTPaIi30BaHOK —
30CEPEKEHOI0 B KOHKPETHHX MICIISAX, SIKI pOCisi aTakye SK 00’ €KTH s
pakeTHHUX yaapiB. ToMy I MIJBUINEHHS OC3MEKH CHEPTeTUIHNX 00’ €KTIB
exkcrieptu (Yomy 6ionosnosana enepeemuxa — ye 3anopyka desneku Ojis
Ykpainu nio yac ma nicaa eivnu, 2023) B6ayaroTh MOIUIBHUM OLIBILY
JETICHTPATI3aIli0 HEPreTHYHOI crucTeMu YKpaiHu. OCHOBOIO €HEPreTUIHOTO
Mepexo/ly Ma€e CTaTh po3MOojijcHa TeHeparis. MiclieBl rpoMaau MOBUHHI
pO3B’sI3yBaTH MUTAHHS BJIACHOTO €HEPro3ade3rnedyeHHs! MUISIXOM CTBOPEHHS
EHEPreTUYHNX KOOTIepaTUBIB Ta IHIMKX (POpM CHUIbHOI BiIAaCHOCTI. Taky
CHCTEMY CKJAIHINIC MIIJaTH aTaKaM YM ITOMIKO/DKCHHSM, HDK BHUBECTH
3 JIaly OKpeMY TEIJIOBY UM aTOMHY eJeKTpocTaHIlito. [Ipu 1nboMy MiciieBi
rpoMaJy aKTUBHO PO3TISAAIOTh Pi3HI MOXIJIHMBOCTI, CEpPE SIKUX BiJHOBIIIO-
BaHi [pKepesa eHeprii, COHSYHA Ta BITPOBA EHEPT s, IS 337J0BOJICHHS IIPHHANMHI
noTped MyHIIUMATLHUX Oy/IiBeNb. PeryisipHi aTaku Ha eHepreTuuHy iHdpacT-
PYKTYpYy MIATBEPIKYIOTh: JEUEHTpali30BaHa CHCTEMa MOIJIa O JOTMOMOITH
YHHKHYTHU 06araTto BTpar.

[lepimii pik moBHOMAacIITaOHOI BIi{HU pocii NpoTH YKpaiHu migKpec-
JIMB HACJTIJIKU 3aJICKHOCTI BiJl POCICHKUX MOCTa4aHb HaTH, Ta3y Ta ByTULIA,
a TaKoX MPOJEMOHCTPYBAaB IepeBary eHeproeeKTUBHOCTI Ta JEIEHTpa-
mizamii. Kpim Toro, sickpaBo BuHA 3arpo3a JJis BCiel €Bponu MIo10 3a1ex-
HOCTI B1Jl pOCIHCBKUX PECypCiB, a TAKOXK MOKa3aHO, J0 SKO1 KIJTbKOCTI KEPTB
MPU3BOAUTH HECTIPOMOXKHICTH BIZIMOBHUTHUCS BiJl HUX O/Ipasy.

VYkpaini Oyae ckiaJHO MOBHICTIO MEPEUTH HA BIAHOBIIOBAHI JKepea
€Heprii JIMIle BIACHUMH CHUJIaMH, TOMY CJiJ PO3paxoBYBaTH Ha MIATPUMKY
€Bporneiickkoro Coro3y Ta HalllUX 3aKOPJIOHHUX MapTHEPIB.

Bognouac oTpumaHi KOIITH TapTHEPIB Ha BiIOYIOBY BaKIUBO
MPaBWIBHO cpsiMoByBaTu. HeoOXiaH1 mpo30opi MexaHi3MH Ta 3a0e3MeueHHs
JOCTYIy TPOMAJIChKOCTI 10 MOHITOPUHTY. Biana mae mpoaeMoHCTpyBaTu
3aliKaBJICHICTh Y EHEPTeTUIHOMY MEePEXO/Ii sl 3a0e3MeUeHHs CIPUITIUBOT
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atMochepu Jig 1HBECTOPIB Yy mpolieci BimHOBIEHHS. OpHaK 3amydeHHS
KOIIITiB IHBECTOPIB IIiJ1 Yac BitHU MaibkKe HEMOXJITUBE. TakoX BapTO BU3HAYUTU
enuHe OadeHHS MalOYTHBOTO, y3rOJKEHE 3 MapTHEpaMH, 30KpeMa I0/I0
anepHoi eHepreTuku. Y junHi 2023 p. €BponapiaMeHT yXBaJIUB PILLIEHHS
BKJTFOUUTH T'a3 Ta AJIEPHY CHEPreTUKY 10 €BPOINEHCHKOI 3eJIeH0T TAKCOHOMI],
IO € MUTAHHSAM €HEePro3aJIeKHOCTI Ta JIOOIIOBAHHS POCIHCHKUX 1HTEPECIB.
Hapasi y cBiTi € Tpu TOJOBHUX BUPOOHHUKH SEPHOTO MAIKBA: aMEPUKAHCHKO-
anoHcbka Westinghouse, dpaniy3pka Areva 1 pociiiceka "TBEJI". Taka
MOHOIIOJMISI — PHU3UK, OCOOIUBO Yepe3 SACPHHUM TepopHu3M pocii, peanbHi
BUTpATH HA TAaKW BUJI EHEPTii Ta KOHKYPEHIIIIO 32 BOAHI PECYpCH.

VYkpaiHa MoBHMHHA TPAIfOBaTH HaJ pedOpMyBaHHSIM 3aKOHOJIABCTBA
Ta MOro ajanTtaii€ro 10 €BPONEWChKUX CTaHAApTiB. BaxinBO BHBYATH Ta
BIIPOBA/IXKYBATH MPAKTUKH, 110 BXKE 3aCTOCOBYIOTH B €Bporneiickkomy Coro3i,
30KpeMa MeToaM e(EeKTHBHOI IHTerparii cucTeM BHPOOHHIITBA BiTHOBIIO-
BaJIbHOI €HEPT1l Y MEPEXKYy.

JlenieHTpanizoBaHi MEXaHi3MHU HaJIaBaTUMYTh MOXJIMBICTh MyHIIIUTIA-
JITETaM CaMOCTIHHO 3BEpTATHUCS Ta IMOJABaTH 3asBKU HA y4acTh Yy Pi3HO-
MaHITHUX TpOoTrpaMax, He YeKaroYH Ha Yepry B JIepKaBHUX opraHax. bararo
rpoMaj MaTUMYTh 1]1e1 1010 eHEProe(EKTUBHOCTI Ta BUKOPUCTAHHS B1THOB-
JIOBANIHUX JDKEpEN eHeprii, ki BOHM BOJITUMYTh peaii3yBaTH SKHaii-
mBuanie. s nporo noTpiOHI crieniadbHi MPOrpaMu, iHIIIATUBH BiJl Pi3HUX
PIBHIB ypsiy Ta BiAMOBIAHI GOHIH.

I'pomaau KuiBcbkoro, UepHiriscbkoro, CyMcbKoro, XepcoHChKOTO,
MuxkosnaiBcbkaoro, XapKiBChKOro, JJOHEbKOro Ta 1HIINX PETiOHIB BiIUYIIH
nepeboi 3 enekTpoeHepriero. ToX BOHM W MOBUHHI CTaTH 3 1HIIIaTOpaMu
3€JICHOT0 EHePreTUYHOTO MEPEXOTY MICHsl 3aBEPIICHHS BilHU. Takoxk BaXKITUBO
"03eseHI0BaTU" eKCTPEHY €HEPTeTUUHY JOMOMOTY BiJl IHIIIMX KpaiH — CIIUCOK
oOnaiHaHHS HEOOXITHO PO3IIUPUTH: HE TUTHKU T€HEpPaTOpH, aje U TEeIIoBi
HACOCH Ta COHAYHI enekTpocTaHIlii. lle koHkpeTHe o0JafHaHHS, SKe 3allu-
IIUTHCS TICHS BifiHY, 1 1toau cipuiiMatumyTh BJIE Ta i€t eHepreTHaHOTO
nepexoy Mo-1HIIOMY, ITaM ITAl0UH, SIK caMe COHSYH1 eNIEKTPOCTAHIII{ JJ0TI0-
MOIJIA BUKUTH II1JT YacC BIHHU.

Hapasi Bmaga Ta MiKHaApOJHI MapTHEPHU AKTHUBHO MPAIIOIOTH Ha
CIIUTBHUM TUJTAHOM JIJTS BITHOBJICHHS Y KpaiHu mmiciis BiiiHu. Lel man oxormtoe
HE JIMIIEe MOJI0aHHsA 0e3Iocepe/IHIX HACHiIKIB KOH(IIKTY, a H CTpaTeriro
PO3BUTKY KpaiHM Ha CEpeAHbOCTPOKOBY IMEPCHEKTUBY. Jlesiki rpoMajchKi
oprasizailii Bxe MpeJCTaBUId CBOE OaueHHsI 3eJIEHOTO BIHOBJICHHS YKpaiHu
Ta HOro OCHOBHI NPUHIHIHM (3eneHe nosocHue 8i0HO6NeHHA YKpainu.: 8i3is
ma mooeni, 2022). 30kpeMa IeneHTpaIizals CHEPreTHIHOT CUCTEMHU, 301JTb-
IICHHS BHKOPUCTAHHS BIJHOBIIIOBAHUX JDKEpPEI EHEprii, BIJIHOBICHHS
1HGPaACTPYKTypH 3 aKIEHTOM Ha eHeproedeKTHBHICTh 1 6araTo IHIIOTO.
OnHUM 3 TOJIOBHUX TPHUHIMITIB '"3€71eHOro" BiHOBJICHHsS OyIe cTparteris
"HyJb BIAXOAIB", 110 Mependayae MOBHE YCYHEHHsI BIIXOMIB Y MIiCTaX IMicCJIs
3aKiHYCHHSI BIHHU.
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BucHoBxku

Biitna B YkpaiHi cnpuynHmIIa neperpynyBaHHs MOTOKIB HA CBITOBOMY
€HEepPreTHYHOMY PUHKY: €BpoIa, sika 1ICTOpUYHO OyJia JIOKaJbHO 1HTETPO-
BaHOIO TEPUTOPIEI0 3 CUIIBHOIO 3aJCKHICTIO BiJl IMIOPTY BiJi OCHOBHOTO
NOCTa4aIbHUKA, TPAHC(POPMYETHCS, TUBEPCU(DIKYIOUU CBOT JKEpETa, 30KpemMa
nocuiIoun iHTerpaiiro 3 punkom CIII', saxuii ctae KiIrO40BUM (HaKTOpOM
YCYHEHHSI pUHKOBUX JUCOATAHCIB Y reorpadiqyHuX perioHax.

JUist mpoTHIiT HACTIIKaM €HEePreTUYHO1 KPU3H, CIPUYMHEHO1 POCIChKO-
YKpaiHChKOIO BiifHO, €C BKUIIU PIITyYHX 3aX0/I1B, 110 OB’ A3aH1 31 CIIOKH-
BaHHSAM, ITOCTAUYaHHSAM Ta 30€piraHHsAM MPUPOIHOTO a3y, Ta 3aX0MIB (iCKab-
HOT'O TMOJIETHICHHS, CIIPSIMOBAHUX B OCHOBHOMY Ha MIATPUMKY MiANPUEMCTB
1 JOMOT'OCTIOAAPCTB, SIKi MOCTPAXKIAIN Bl PI3KOT0 3pOCTaHHS IIiH Ha Tra3 Ta
eneprito. [lopsia 3 UM iICHyBaJIM 3HAYH1 JOJIaTKOBI MOJITUYHI 1HIIIATUBYU Ta
1H(ppacTpyKTypHI TPOEKTH, CIPSAMOBAaHI Ha TIIBUILICHHS CTIMKOCTI €BPO-
NEHCHKUX Ta30BUX PUHKIB, MOCHJICHHS COJIJAPHOCTI Ta 00MEXEHHS HaIMIp-
HUX CTPHUOKIB IIiH.

Y CTPYKTypl CHOXHUBaHHS €HEPTeTHUYHUX PECYPCIB JBI HaWOUIbIII
YaCTKU MPUNAAAI0Th HA MPUPOAHMM ra3 Ta aTOMHY €HEPriio, [K 1 paHille,
TPETIM 3a BETMYMHOIO YAaCTKH iJie Byriuisi. IMIopT eHepreTHyHuX pecypciB
JEMOHCTPYE CMaHy JUHAMIKY 1 HAIXOIUTh BiH IEPEBAKHO 3 €BPOMEHCHKHIX
kpaiH. [lonpu e BiA3HAYAE€THbCS HAPOLI[YBaHHS BJIACHOTO BHJIOOYTKY rasy
[UIIXOM BIAKPUTTSI HOBUX POJOBHIII.

ByrinbHuil ceKTOp KpUTUYHO MOTpeOye KOMIUIEKCHUX pedopM Ta
OuTbII €()eKTUBHOTO YMPaBIiHHA. 30KpeMa Biaja Ma€ 3apoBaIUTU KOHKY-
PEHTHUI PUHOK BYTUIbHOI MPOAYKIIIi /U1 ii BUTBHOTO Ta CTa0lIbHOTO MOCTa-
YaHHS 1 3MEHIICHHS] HAaBaHTa)KCHHSI HA JIEP>KaBHUM OIOJIKET.

Bracnigok pociicbKHX aTak Ha KpUTUYHY €HePreTUUHy 1HPpacTpyK-
Typy YKpaiHM BHUHUK Je(QIUUT reHepalii eJeKTpoeHeprii Ta mnpodiieMu
3 PO3MOJIIIIOM MiX perioHaMu. Y BiJIOBI/Ib HA 111 BUKJIUKH YKPATHCHKI €HEp-
TeTUKH 311HCHIIN HaiiMacTaOHIITy B iCTOPil KpaiHW PEMOHTHY KaMIIaHio,
10 3yMOBHJIO HApOIIyBaHHs MOTY>KHOCTEH TeHepallii 1 HaBiTh BAHUKHEHHS
npodiluTy eNeKTPOCHEPTil, IO 1a€ 3MOTY 30UTBITYBaTH 00CSTH 11 €KCIIOPTY.

3HAYHUM BHECKOM Y IIJIBUILLIEHHS EHEPreTUYHOI Oe3MeKu Moxe OyTH
MPUIIBUIIICHHS MEPEX0ay Ha BITHOBJIIOBaHI JHKEpesa €Heprii, oJHaK Ha
CydacHOMY eTari BiilHA YKpaiHa CaMOCTIMHO I1I€ He3/1aTHA pealli3yBaTu 1en
CIIEHapIi, TAKOXX HEpPEATbHUM Hapasl € 3aTyUeHHs IHBECTHUIIIN y IIEH CEKTOP.
ToMy 3anuiaeThcsi po3paxoByBaTH Ha Jjonomory €pponelicbkoro Coro3sy Ta
HIIMX 3aKOPJIOHHUX MapTHepiB. OHAK Y IbOMY BUIIAJIKY YPs/ Ma€ BUKOHATU
HU3KY HEOOX1IHUX YMOB CTOCOBHO 3a0€3ME€YEeHHS MPO30POCTI Y BUKOPUCTAHHI
OTPUMAHMX BiJ] APTHEPIB KOIITIB, EAMHOTO OaueHHsS MailOyTHHOTO eHepre-
TUYHOTO PUHKY, PO3POOKH METO/IB HAMOLIbIII €PEKTUBHOI 1HTETpaIlli CUCTEM
BUPOOHUIITBA BITHOBIIFOBAJILHOI €HEPTil y MEPEKY.
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MIXXHAPO/JHA TOPTIBJISA
B YMOBAX I'VIOBAJIBHUX
TPAHC®OPMALI

Cmamms npucesauena OOCHIOHCEHHIO BNIUBY
2N00aNbHUX 3MIH HA cmpamezii albsAHCI8 | mopeo-
8EILHOI NONIMUKU 8 KOHMEKCMI CYYACHO20 C8Imo-
6020 nanowagmy. Posensnymo, sk xomnawii ma
odeparcasu adanmyiomuscs 00 HOBUX BUKIUKIG | MOHCIU-
6ocmeli, WO GUHUKAIOMb YHACTIOOK 2€0NONIMUYHUX
nepempycox, eKOHOMIUHOI HecmabLIbHOCIE Ma MEXHO-
Jociunux iHHo8ayiu. Poskpumo knouoei mendenyii,
cmpameziuHi piuienHs ma npuKkiaou yCniuHoi npaxkmuxu
6 2any3i anbAHCI8 I MOP20BENLHOI NONIMUKU 8 enoxy
2nobanvrux 3pyuiens. Posyminna enaugy enobanvHux
3pyuienb HA 306HIWHIO MOP2I6NI0, 30Kpema 3MIHY
ANLAHCIE MA MOP206EIbHOL NONIMUKU, MAE BUPIULATIBHE
3HAYeHHA 05l PO3GUMKY HAYKOB020 MIOIPYHMA Ma

PO3pOOKU cmpameziti ynpaeninHa YMOBaMU 2N00ATHOT

exonomiru. Memorio docniodxcenns € idenmuixayis
MAaKUX 6NaU6i8 i po3pOOKA NPAKMUYHUX PEKOMEHOAYil]
ons adanmayii ma iHHOBAYIL 8 YMOBAX 3MIHIOBAHO20
2106aNbHO20 MOP208enbHO20 cepedosuyd. Y Xx00i
O00CTIOIHCEHHS BUCYHYMO 2INOME3Y, WO 2N0OATbHI 3MIHU
SHAYHO BNAUBAIOMY HA OUHAMIKY 306HIUHbOI MOP2iaTi,
CMEopIoOYY HOGI GUKIUKU MA MOJICIUBOCI ON15
6isnecy U nonimukie. Memodonoeis docniodcenns
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INTERNATIONAL TRADE
IN THE CONDITIONS OF GLOBAL
TRANSFORMATIONS

This article explores the impact of global
changes on alliance strategies and trade policy in
the context of today’s global landscape. It has been
examined how companies and states are adapting to
new challenges and opportunities arising from
geopolitical upheavals, economic instability, and
technological innovation. The key trends, strategic
solutions and examples of best practices in the field
of alliances and trade policy in the era of global
shifts have been revealed. Understanding the impact
of global shifts on foreign trade, including changing
alliances and trade policies, is critical to developing
the scientific basis and developing strategies to
manage the conditions of the global economy.
The goal of the study is to identify such influences
and develop practical recommendations for adapta-
tion and innovation in the changing global trade
environment. In the course of the study, a hypothesis
was put forward, that global changes significantly
affect the dynamics of foreign trade, creating new
challenges and opportunities for business and
politicians. The research methodology is based on
collected theoretical and statistical data, their
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bazyemvcs Ha 310panux meopemuyHux i cmamuc-
MUYHUX OQHUX, IXHbOMY AHANI3I MA NOPIGHAIbHIL
OYIHYi Ol GUGUEHHsI MA BUCHOBKIG NpPO 6NIUE
27100aNbHUX 3PYULeHb HA ANbAHCU U MOP208eTbHY
nonimuKy y cghepi mapkemunzy ma MINCHAPOOHUX
gionocun. 3a niocymxamu OOCRIOINCeHHs. 6CMAHO6-
JIEHO, WO MIHAUBULL TAHOWADM MIHCHAPOOHUX ANLAHCIB
i 8I0pOOdHCEHHS NPOMEKYIOHICIMCLKOT NOTTMUKU NPU3ZE0-
Osmb 00 30016 y 2106aNbHUX TAHYI02AX NOCMABOK,
3POCAKHS MOP206EbHUX Oap €PI6 | HaNPyICeHOCmi
Midtc 2nobanizayitiHuMu ma 0e2nooani3ayiiHuML npoye-
camu. Busnaveno cmpamecii, axi ypao, 6isnec ma
THWI 3aYiKaeieHi CMOPOHU MOJICYMb 3ACMOCy8amu
0 adanmayii 00 MIHIUBO20 MOP20BENLHOLO Cepedo-
suwWa, BKIIOUAIOYU OUBEPCUDIKAYII0  MOP208ETbHUX
napmuepie, iIHGeCMy8aHHs 6 PUHKU, WO PO3BUBAIOMbCS,
ma Cnpusiiomv PeSioHaibHOMY chigpodimuuymey. I1io-
KDECIeHO GaMNCTUGICING PO3YMIHHS 6NIUGY 2I00ANBHUX
NOJTMUYHUX 3MIH HA 306HIWUHIO MOP2II6AI0 Ma HA20-
JIOUleHo Ha HeoOXiOHocmi OniA 6Gi3Hecy Ul NONIMUKiI6
BAMUMAMUCS  SHYYKUMU MA  A0anmMueHUMU nepeo
06nUYYAM HOBUX GUKAUKIG | MOdicausocmei. 3mina
27100aIbHO20 NOIMUYHO20 NOPAOKY, WO XapaKmepu-
3YEMbCA 3MIHAMU 8 AbAHCAX MA MOP208ENbHIll NOTI-
muyi, Cmeoproe AK BUKIUKU, MAK | MOHCAUBOCTI, WO
NPAMO BRAUBAE HA eKOHOMIYHY CMAOINbHICb KPAiH,
Oi3Hec-onepayii MpPAHCHAYIOHATILHUX KOPROPAyiil
ma 3a2anvHutl Cmaw 2106a1bHOi eKOHOMIKU.
Kniowoei cnoea: raodalbHi MOJITAYHI 3MiHH,
30BHIIIHS TOPTIBJIS, aJbSHCH, TOProBa IIOJIITHKA,
HACJTIIKH, aHAJTi3, CKOHOMIYHHIA BIUTHB, IIPOTEKITIOHI3M,
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Beryn

analysis and comparative assessment to study and
draw conclusions about the impact of global shifts
on alliances and trade policy in the field of
marketing and international relations. According to
the results of the study, it was concluded that the
changing landscape of international alliances and
the revival of protectionist policies lead to
disruptions in global supply chains, the growth of
trade barriers and tensions between globalization
and deglobalization processes. The study also
identifies strategies that government, business and
other stakeholders can adopt to adapt to the
changing trade environment, including diversifying
trading partners, investing in emerging markets
and promoting regional cooperation. The article
highlights the importance of understanding the
impact of global political changes on foreign trade
and emphasizes the need for business and policy-
makers to remain flexible and adaptable in the face
of new challenges and opportunities. The changing
global political order, characterized by shifts in
alliances and changes in trade policy, creates both
challenges and opportunities, which directly affects
the economic stability of countries, the business
operations of transnational corporations, and
the general state of the global economy.

Keywords: global political changes, foreign
trade, alliances, trade policy, consequences, analysis,
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CydacHuWil CBIT TMEpeXUBAE €MOXy 3HAYHUX 3MiH. [ eomomiTuuHi
3pylIEHHS, €KOHOMIYHI HEBU3HAYEHOCTI, TEXHOJOT1UHI 1HHOBAIIll Ta KYJIb-
TypHi TpaHcopMallii BIUIMBAIOTh Ha TJI00ANbHI TOPTOBENbHI BITHOCUHU U
ctpaterii. Tomy anami3 mMx 3MiH 1 iX BIUIMB HA TOPTOBEJIbHY IMONITHUKY €
BKpail BAKJIMBUM ISl PO3YMIHHS CyYaCHHUX TCHJICHITIH.

Y KOHTEKCTI MIBUIKO3MIHHOTO TJI00AIbHOTO €KOHOMIYHOTO JTaHAmaTy,
3 MOTJISAY NPAKTHUYHOI 3HAYYIIOCTI, PO3YMIHHS BIUIMBY IIMX 3MIH Ha
30BHIIIHIO TOPTiBJIIO, 30KpeMa 3MiHY aJIbsIHCIB Ta TOPTOBEIILHOI MOJIITHKH, €
BUPIIIAIIBHUM I PO3POOKM €(PEeKTUBHHUX CTpPATEriil ynpaBiIiHHSI B yMOBax
J100aJIbHOT €KOHOMIKU. PO3KPHUTTS KJIFOYOBHX TEHIEHIIIN, CTpaTEri4yHHX
pillieHb 1 MPHUKIAAIB YCIIIIHOI MPAKTUKA MOXE CIY>KUTH KOPHCHUM KepiB-
HULTBOM Ul YpsAiB, Oi3HECY Ta IHIIMX 3allIKaBJICHUX CTOPIH Yy IXHIX
aZanTalifHUX 3yCUILIAX.

OcTaHHIMH pOKaMH CBIT CTaB CBIJIKOM HHM3KH TJI00QIBHHUX 3MiH, SKi
CYTTEBO BIUIMHYJM Ha 30BHIIIHIO TOPTIBIIIO, CTBOPHUBIIM, TaKUM YHHOM,
SK MOJIMBOCTI, TaK 1 mpo0sieMu ajsi 613HeCy Ta EKOHOMIKH B YCbOMY CBITI.
3MiHa naHAmadTy MIKHAPOJHUX alIbSHCIB Yy MOEIHAHHI 3 MOSIBOIO MPOTEK-
I[IOHICTCHKOT MOJIITUKU Ta TOPTOBUX BiWH MPU3BENN 10 CTBOPEHHS CKJIAJI-
HOTO Ta Herepen0adyBaHOTO TOPTOBEIBHOTO CEPEIOBHUIIIA.
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CBITOBA EKOHOMIKA

Opniero 3 KIIOYOBUX MpPOOJIeM, 3 SKOK CTHKAIOThCA KpaiHM Ta
TpancHarionanbHi koprnopaiii (THK), € HeoOxigHicTh amantyBaTHCS Ta
MpOIBITATY B YMOBaxX IMOCTIMHMX 3MIH MOJITHYHOTO JIaHamadry, 110
BIUTMBAIOTh HA TOPTOBEJIbHY MOJITHUKY Ta QJIbSHCU. 3IATHICTH PO3YMITH,
nepeadavaTy Ta pearyBaTH Ha 111 3MiHU Mae GpyHAaMeHTaIbHe 3HAUYCHHS IS
JOCSITHEHHS CTINKOTO €KOHOMIYHOTO 3pOCTaHHS Ta CTa0lIbHOCTI.

AKTyalTbHICTb JTOCTIKCHHS BIUTUBY TJI00QTBHHX 3pYIIECHb Ha 30BHIIIHIO
TOPTIBIIO BAPTO PO3TISAATH B KOHTEKCTI CydyaCHUX TII00aThHUX BUKIUKIB 1
Tpanchopmartiiif. OcTaHHIMU pOKaMU CIIOCTEPIraeThCsl BAHUKHEHHS Ta €CKa-
JaIis YUCJASCHHUX TIOJI, M0 BIUIMBAIOTh HA TOPTOBENIbHI BITHOCHHU MIXK
kpaiHaMmu. [lomiTuuHi KOH(DIIKTH, 30KpeMa pPO3PUB TOPIOBHX CTOCYHKIB
Mmix CIIIA ta Kutaem, 3MiHU B TOProBeJIbHUX YTo/ax Micis Brexit, a Takox
HeraTuBHI Haciiaku nangemii COVID-19, mo npusBenu 10 0OMeXeHb Ha
IMIIOPT Ta EKCIOPT, — JIMIIIE YaCTHHA MPUKIIA[IB TI00ATBHUX 3PYIICHb, SKI
3aCIyroBYIOThH Ha yBary.

Boanouac rimobanbHi 3pyIieHHs 3p0OHIM BETMYE3HUH BKIIAJ y pedop-
MYBaHHSI TOPTOBEIHHOI TOJITUKHA 0araTh0X KpaiH, CIPHYWHUBIIN TIEPETIIST
1 peopraHizalfito iXHiX eKOHOMIYHHX CTpaTeriii Ta MDKHAPOJAHUX aJbSHCIB.
ApanTariisi 0 HOBUX YMOB CTajla BaXJIMBUM 3aBJIaHHSM JIsl TapMOHI3aIlii
IHTEpECIB KpaiH Ta 3a0e3MeUeHHsI CTATOCTI IIOOATBHUX TOPTOBEILHUX BITHOCHH.

['mo6GanbHi 3pyIIeHHs BIUIMBAIOTH HA BC1 IIO0ANIbHI TIOIT, SIKI MOXKYTh
CyTTEBO 3MIHUTH CTaH pedei y cBiTi. lle Moke OyTu BiifHA, TIPUPOIHI
kaTacTpodu, manaemii, rimodanbHi (iHAHCOBI KPU3H TOILO. 30BHIIIHS TOPTIBIIS,
3 IHIIOTO OOKYy, € Ba)XJIMBOIO CKJIaJIOBOI0O E€KOHOMIYHMX BIJIHOCHH MIXK
KpaiHamu, BKITIOYAIOUH EKCIIOPT, IMIIOPT, MUTHI Tapr(u Ta TOPrOBENbHI YTOIH.

CyyacHa Teopisi 30BHILIHBOI TOPTiBJII Ta MI)KHAPOJHOI MOJITUYHOI
ekoHoMil chopmMoBaHa OaraThbmMa HAyKOBISIMU Ta npakTtukamu. Cepen HHUX
Krugman (2009), o0 po3poOuB HOBY Te€Opito TOpriBii, Ta Samuelson (2004),
KU 3aKJIaB OCHOBY JIJIsl Cy4aCHOTO PO3yMIHHS Mi>kKHapo1HO1 TopriBii. Kpim
Toro, yueHuil Rodrik (2021) pocaiaxyBaB B3aeMOJIII0 MK rioOani3aliero,
MOJIITHYHUMU 3MIHAMHU Ta 1X BIUIMBOM Ha 30BHIIIHIO TOPTIBIIIO.

3HauyIiCTh MOJITUKM B MDKHAPOAHIN TOPriBil e Ouibllie mif-
kpeciuB Kindleberger (2013), sikuii HaroJx0CUB Ha BaXKIIMBOCTI CTAOLIBHHUX
MOJIITUYHUX CTPYKTYP IS 3JOPOBUX TOPTOBEILHUX BiAHOCUH. Keohane &
Nye (2001) po3BuHyH 111 171€1, 3aMTPOBAIUBIIN KOHIIEIIIIIO CKIaJHOI B3aEMO-
3aJIe)KHOCTI y CBITI MOJITHKU Ta MIXXHAPOIHOI TOPTiBii. BiTun3HsaHI gocmi-
Hutll T. 3y6ko Ta JI. JlaH4eHKO BUBYAIOTh PU3UKH Ta 3arPO3H JJIsl 30BHIIIHBOI
TOpPriBii YKpaiHu y 3B’513Ky 3 MOCHJICHHSIM IPOLEciB eBpoinTerparii (3yoko,
Hanuenko, 2023).

Baromuii BHECOK y pO3yMiHHS MDKHApOAHUX (PiHAHCIB Ta Kpu3
3pobunu Reinhart & Rogoff (2019). Bonn 30cepemkyBaiich Ha BUBYEHHI
(iHaHCOBMX KpW3 Ta iX BIUIMBY Ha CBITOBY E€KOHOMIiKy. Bimomuii cBoimu
po3poOKamMu 3 €KOHOMIYHOI HEPIBHOCTI, IioOaiizalili Ta poji JAepKaBU B
exoHoMmii Stiglitz (2019). Moro mpaui (poKycyloThecs Ha BIUTHBI I100aTbHAX
€KOHOMIYHHX 3MiH. BapTo 3a3Ha4nTH 1OCHIIKEHHSI MIXKHAPOJHUX (PiHAHCIB
Ta MaKpOEKOHOMIKH, OCOOJIMBO B KOHTEKCTI BaJIOTHUX KYpCIB, TOPTiBiIl Ta
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iuBectunit (Gopinath, 2020). Ipaui 7Tooze (2022) 30cepemkeHi Ha €KOHO-
MIYHIH icTOpil Ta (PIHAHCOBUX KpU3ax 3 OCOOJIMBHM AKIIEHTOM Ha PEaKIio
CBITOBOI €KOHOMIKH Ha Cy4acH1 IJI00anbH1 MOii.

HampyskeHicTh y BiIHOCMHaX MK TMOCTa4aJIbHUKAMU Ta BEIUKUMH
pO3IpIOHUMHU MepeXaMu € JaBHLOIO MPOoOJIEeMOI0, KOPIHHS SKOi B AucOa-
JIAHC1 CHJI, IO TPUTAMAHHE [IUM BiTHOCHHAM. Puteitnepu, 0coO6IMBO BEMHKi
MEpeKi, 4acTO MalOTh 3HAYHY MEPErOBOPHY CHITY, IO J03BOJISIE IM JUKTY-
BaTH YMOBH, II0 MOXYTh OyTH HEBUTITHUMH JIJs MOCTA4aJbHUKIB. Taki
YMOBU MOXYTh MaTH HHU3BKI I[1HHU, 3aTPUMKY IIaTEXIB a00 BUMOTY J10AaT-
KOBUX TMOCITYT Yepe3 MOCTavyaIbHUKIB, 110 YaCTO MPHU3BOAUTH 10 HECTAO1IIb-
HUX YMOB BeZI€HHS O13HECY ISl MOCTaYaJIbHUKIB.

Taka Harnpy>keHICTh € I100albHOIO pobaemoro. OaHAK AUHAMIKA Ta
HACJIJKA MOXYTh BIAPIZHATUCS 3JICKHO BiJ] KOHKPETHOTO €KOHOMIYHOTO
Ta MOJIITUYHOTO KOHTEKCTY KpaiHu. [ToiThyHi 3MiHM B TOProBEIbHUX YTOAaX,
Tapudax, PeryJIsITOpPHOMY CEPENOBHUILI Ta TEOMOJITHULII MOXYTh CYTTEBO
BIUIMHYTH Ha 111 BITHOCUHU. Hanpukiaa, mpoTeKIIOHICTChKA MOJIITHKA MOYKE
NPUHECTH KOPWUCTh BITUM3HSIHUM IOCTadaIbHUKAM, TOMI SK yTOAH TIPO
BUIbHY TOPTIBIIIO MOXYTh MOCUJINTUA KOHKYPEHIIIO, 1110 MOTEHIIIITHO BUT1THO
JUIA pO3JIpiOHUX TOPTOBIIB, A€ CTBOPIOE THCK HAa MOCTAYaJIbHUKIB.

Cepen CyHacHuX pralHCLKHX HpaKTI/IKlB 110 3aiiMarOThCs MUTAHHAMU
30BHIIIHBOI TOPTIBII Ta MKHAPOAHOI MOMITUYHOI ekoHoMiT 3a 2021-2023 pp.,
MOkHa Bim3HaYuTH mpaito Gorodnichenko y cniBaBTopcTBl 3 Coibion
ta Weber (2023), siki mpoBenu 3HAYHY KUIBKICTh JOCTIIKEHb, IMOB’I3aHUX
3 BIUIUBOM OYiKyBaHOi/HeouikyBaHoi maHaemii COVID-19 HeBu3HAuU€HOCTI Ha
NPUHHATTS TI00ATbHUX PILICHb A7 €KOHOMIKH JIepKaB, KOTpPl € YjIeHaMu
anbsiHC1B. Korenok (2022) Takox BUBYA€ MpoOIeMU 30BHIUIHBOI TOPTiBIIL Ta
MDKHAPOHOT MOTITHYHOT €KOHOMI].

Mo crocyerbecst YKpaiHW, TO NUTaHHS Y3TOKEHHSI 1HTEpECIB
MOCTAYaIbHUKIB 1 BETUKUX PUTEHIIEPIB € 3HAYHUM BUKIUKOM, IT1IKPECITIOE
[lep6ak (2023). Taka HampyXEHICTh BiJ3HAYAIACS MEpiOAaMU MiABUIIECHOT
yBaru, 3a sSIKUMH CIIiTyBaJIi TIEP101, KOJIH 1€ MUTAHHA HEe oMivanocs abo
3amoBuyBajioca. OJHaK OCKUIbKM YKpaiHa MPOJOBXKYE PyXaTHCs B HaIpsiMi
iHTerpamii 3 €BpomneiicbkuM Cor030M, 1€ TUTaHHS 3HOBY OIMHUIIOCS
y LIEHTP1 yBaru.

Pyx VYkpaiam no uienctBa B €C mepenbavae MpUAHATTS HU3KH
€BPOICUCHKUX PETJIAMEHTIB 1 JAMPEKTHB, 30KpeMa THUX, IO PETYJIOITh
BIJIHOCUHM MDK pO3JApiOHOI0 TOpPriBiel0 Ta mocTradadbHukamu. lle €
KPUTUYHO BKIIMBUM aCIIEKTOM 3a0€3IeUeHHsI CIPaBeyIMBOTO Ta KOHKYPEHT-
HOTO PUHKY BiAMOBIAHO 10 cTaHmapTiB €C. OTxe, MUTaHHS Y3TOKEHHS
BiTHOCHH MK TOCTa4aJIbHUKAMU Ta PUTCUJIEPAMH € HE MPOCTO MUTAHHSIM
BHYTPIIIHIX 013HEC-BIIHOCHH, @ 3HAYHOIO YaCTHHOIO NUIIXY YKpaiHU y HaIpsiMi
€BPOMNEHCHKOI IHTETpartii.

VY x0A1 AOCIIIKEHHS BUCYHYTO T1MOTE3Y, 110 I100aabH1 3MIHU 3HAYHO
BITUBAIOTh HA IMHAMIKY 30BHIIIHBOI TOPTiBJi, CTBOPIOIOYM HOBI BUKJIMKHU
Ta MOYJIMBOCTI Ui O13HeCy Ta MOJITUKIB. [7100anbHI 3pylIeHHs, Takl SK
NOJIITUYHI KOH(IIIKTH, 3MIHA KJIIMaTy Ta II00alilbHI NaHAeMii, BOEHHI 1ii,
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MalOTh ICTOTHHI BILTUB HA T€OMOJITUYHI alIbSIHCU Ta TOPTOBEIbHY HOJIITI/IKy
KpaiH. HepeBlpKa €T TIMOTE3H JOMOMOXE PO3KPHUTH, SIK KPU30Bi cmyaun
(GbopMyI0Th HOBI TOPrOBEJNbHI CTPATETIi KpaiH Ta SIK BIJIMBAIOTh HA MIXKHA-
poaHy Toprisimto 3aranoM. Kommanii Ta nepxasu, siki €(peKTUBHO pearyroTh
Ha TJIOOAlbHI 3pYIICHHS, MPOBOMASYM MEPEerys 1 peopraHizaimiio CBOiX
QJIBSHCIB Ta TOPTOBEIBHOI MOMITUKH, 3AATHI IOCSITTH OUTBIIOT KOHKYPEHTHOT
MepeBary Ta yCriXxy B yMOBaxX Cy4acHOTO TJI00aIbHOTO JaHmadry.

MeTtoro mociiKeHHs € ieHTUu(IKaIlis TaKuX BIUIMBIB Ta po3poOka
MPaKTUYHUX PEKOMEHJAINM I aganTallli Ta 1HHOBAIlIi B yMOBaxX 3MIHIO-
BAHOTO INI00aJIBHOIO TOPTOBEJIILHOTO CEPEIOBUINA; OOIPYHTYBAaHHS BaXKIIH-
BOCTI PO3YMIHHS CyYaCHUX BUKJIMKIB 1 MOKIIMBOCTEN y cepi Mi>KHAPOIHOT
TOPriBii y T00aIbHUX MaciiTabax; BUBYCHHS BIUTUBY TJI00ATBLHUX 3MiH Ha
JUHAMIKy 30BHIIIHBOI TOPTIBJII 3 HAJaHHAM YSBJIEHHS MPO MHOTEHLINHI
PU3MKH Ta MOXIIMBOCTI sl OI3HECY Ta TOJITUKIB. 3a MiJCyMKaMu
JOCJIIIKEHHS Oy /1€ 3aMpOMOHOBAHO MPAKTUYHI PEKOMEHIallil ISl OpleHTAaIi
B MIHJIUBOMY TIJ100aIbHOMY TOPTOBEJILHOMY JIaHAIIA(TI.

3aBaaHHs JOCIIHKEHH:

« JIOCTIAWTH BIUIMB TJIO0AIBHUX 3PYIIECHb, 30KpEeMa T€OMOTITHYHI
3MiHH, EKOHOMIUHY HECTaOUIbHICTh, TEXHOJIOT1YHI PEBOIOLNIT Ta KyJIbTYpPHI
TpaHncdopmallii, Ha Cy4JacHy CTpaTerito albsHCIB y cdepl MapKeTHUHTYy W
M1KHAPOIHOT TOPTOBEIBHOI MOJITHKY;

+ PO3TJISIHYTH HOBI BUKJIMKHM Ta MOKJIMBOCTI, [0 BUHUKAIOTh Yepes
rio0aabHI 3MiHH, @ TAKOXK POaHali3yBaTH, SIK BOHU BIUIMBAIOTh HA PIICHHS
KOMITaHi# 1 ep>KaB y MJIaHyBaHHI Ta peaji3allii CTpaTeriuyHuX ajJbsHCIB;

+ BUAUIMTH KIIOYOBI TEHJCHIII y (OPMYBaHHI albSHCIB 1 TOPro-
BEJIbHOI MOJITUKHU M1J BIUIMBOM IJ00ajdbHUX 3pYIIEHb Ta MPOBECTH aHalli-
THYHUH OTJIS IIUX TEHACHIIIHN;

« HaJaTH NPUKJIAAM YCIHIIIHUX CTPATErid ajJbsSHCIB 1 TOPTrOBEIbHOI
MOJIITUKH, SIKI I03BOJISIIOTH KOMITAHISIM Ta Jep>KaBaM BUTPABATH B yMOBax
rI100aJbHUX 3MIH 1 HECTAOLIBHOCTI,;

« 3pOOMTH BHCHOBKHM IIOAO BaKJIMBOCTI ajanTallii Ta IHHOBaIii
y cdepl absHCIB 1 TOPTOBEIBHOT MOJITUKH Y CY4YaCHOMY CBITI Ta HaJaTH
NPAKTUYHI peKoMeHAaamii sl (axiBIiB 3 MapKETHHTy W MIKHApOIHHX
BITHOCHH.

JIist  MOCSITHEHHS 11i€1 METH BUKOPHUCTAHO TOEAHAHHS SKICHUX
1 KUTBKICHUX METOJIB JTOCIIDKCHHS, 30KpeMa OIJISA BIAMOBIIHUX JHKeped,
aHaJi3 KOHKPETHHUX MPHUKIAIIB 1 MIIXOJIB, IO IPYHTYIOTHCA HA JIaHHX.
3aBIsSKN BUKOPHCTAHHIO ITUX PI3HOMAaHITHUX METOJIB JOCIIKCHHS 3a0e3-
revy€e KOMILUICKCHE PO3YMIHHS KJIFOUOBMX YMHHUKIB Ta HACIIAKIB INIOOATbHUX
MOJITUYHUX 3M1H JJIs1 30BHIIIHBOT TOPT1BIII.

VY CBITI, IO CTPIMKO 3MIHIOETBCS Ta XapaKTEPU3YETHCS III00ATBHUMHU
MOJITUYHUMHU TIOTPSICIHHAMH, BIMHAMH, E€KOHOMIYHOIO HECTaOUIBHICTIO,
TEXHOJIOTITYHUMH DPEBOJIONISIMU ¥ KyJIBTYPHUMHU TpaHc(oOpMaLisMu, M0
BIUIMBAIOTh HA KOKEH aCMEKT MIKHAPOJHHUX BITHOCHH, BAXJIMBO PO3YMITH,
AK 1l 3MiHE (OpPMYIOTh MaiOyTHE 30BHIIIHBOI TOPTiBii. JlOCITIKEHHS
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3aHYPIOETBCA y IMUOMHY IMX II100aTbHUX 3pYUICHE, aHamsy}qu iX BILTUB
Ha MDKHAPO/HY TOPTOBEIbHY HOJ'IITI/IKy Ta CTpATerii aJIbSHCIB.
3ocepeKyo4ich Ha aHali31 II00aNbHUX MOMITUYHUX 3MiH, PO3IJIs-
HYTO TOPTOBEJIbHI BIHM Ta MPOTEKI[IOHICTCHKY MOJITHKY, sIKi mepedop-
MaTOBYIOTh MIKHAPOIHI €KOHOMIYH1 BITHOCHUHU. JlOCTIKEHHS BUXOAUTh 32
PaMKH TTOBEPXHEBOTO aHali3y, MPOMOHYIOUN TNTMOOKE PO3YMIHHS 2100aTbHUX
NOJIMUYHUX 3MIH 308HIUHbOI MOP2i6/i, TEXHOJOTIUHUX 1HHOBAIIINA Ta KYJIb-
TYpPHUX 3MiH, 110 BIAKPUBAIOTh HOBI MOKJIMBOCTI JI7Is1 MI>KHAPOTHOT TOPTiBIi.
Y Tpbox po3/aigax OCHOBHOI YAaCTUHM CTaTTl yepe3 MPHU3MYy Keic-
CTail YCHINIHUX ANbsHCIB 1 TOPTOBEIBHUX MOJITHK MPOJEMOHCTPOBAHO, SIK
Jep’KaBU, KOMIMAaHIi Ta KpaiHM MOKYTh BHMKOPHUCTOBYBATH 1HHOBALINHI
H1AXO0U JJIsl IEPEOCMUCIICHHS CBOIX CTpaTerii B yMOBax Io0aJbHUX 3MiH.

1. AHaui3 ri1o0ajJbHUX MOJITHYHHUX 3MiH 30BHIIIHBOI TOPTiBJIi

I'moGanpHul €KOHOMIUYHMM JaHIAdT MOCTIHHO MATAETHCS BILTUBY
PI3HOMaHITHHUX 3MiH 1 IEPETBOPEHD, 3aB/SIKH SIKUM BUHUKAIOTh HOBI BUKIIMKU Ta
MO>KITUBOCTI JIJIsl KpaiH 1 MDKHApOIHUX opraHizaiiil. OJHUM 3 Hal3HAUYIIHX
ACIIEeKTIB CBITOBOT €KOHOMIKH € 30BHIIIHS TOPTiBIIs, HEOOX1HA K CKIaJ0Ba
JUIsl EKOHOMIYHOTO POCTY, PO3BUTKY Ta CHIBIpalll M JaepxkaBamu. [Ipore
CY4YaCHHM CBIT CTUKAETHCS 13 3arOCTPEHUMH TI00AIBHUMU MPOOIeMaMu Ta
HaJ3BUYAHUMU CUTYAIlIIMU, TAKUMHU SIK TOJITUYHI KOHMIIKTH, TTPUPOIHI
karactpodu, maHAeMii Ta EKOHOMIYHI KpU3H, SKI HEAOMSK BIUIMBAIOTH HA
B3a€EMO3B 130K MK KpaiHaMH Ta IXHIO TOProBeJbHY MOMITHKY. [ TobansHu
NOJITUYHUHN JaHIIIAa(T TaKOK Ma€ 3HAUYHUHN BIUIMB HA 30BHILIHIO TOPTIBIIIO.
OcTaHHIMHU POKaMH CBIT CTaB CBIJIKOM BIJJPO/KEHHS HaIlIOHAICTUYHUX PYXIB,
TOPTrOBEIbHUX BiifH 1 MOCHJICHHS MPOTEKI10HICTCHKOI MO THKY.

VY pamkax chopMyJIbOBAHOI TIIIOTE3U PO3TIISTHEMO JUHAMIKY TTI00aIbHUX
MOJITUYHKUX 3MiH 30BHIIIHBOT TOPTiBJIi AETANTBHO.

1.1. Cmilikicmb 1aHY102I68 NOCMAYAHHS MA HIAPUIOPIHS

[Tangemis COVID-19 BusiBrIa Bpa3ivBi MicIid Y TIIOOATBHUX JIAHITFOTaX
MOCTABOK 1 CIMIOHYKada KpaiHM LIYKaTH LUISXM MIJBUIIEHHS iX CTIMKOCTI.
V2022 p. ypsau BHOPOBAAWIM TOJITHUKY 3a0XOYEHHS BHYTPIIIHBOTO
BUPOOHHULITBA Ta HIAPIIOPIHTY, 00 3MEHILIUTH 3aJ€XKHICTh B/l IHO3EMHHX
noctadanbaukiB. Hampuknan, CIIA 3anpoBamuny riiad "3pooiaeno B Amepurii”
JUTsI CTUMYJTIOBaHHSI MICIIEBOTO BHpOOHMIITBa, a €C 3amycTuB "3aKkoH PO
€BpOMENCchKl MiKpocxemu'", 100 3MEHIIMTH 3aJeKHICTh BiJ] a31iCHKOTO
BUPOOHUIITBA HAMIBIPOBIAHKKIB. Sk Hachimok, 3a manumu Koudbepeniii
OOH 3 TopriBmi Ta po3Butrky (UNCTAD), dacTka CBITOBOi TOpPTiBii
NPOMDKHUMHU TOBapamu 3MmeHmmiacs 3 56% y 2021 p. mo 53% y 2022 p.
(Arias & Famiglietti, 2022).

[udppoBa TopriBig Ta EJIEKTPOHHA KOMEpLis 3a3HAIM 3HAYHOTO
3poctanHs y 2022 p., OCKIJIBKH MaHAEMIisl PUCKOPHIIA TIEPEXia A0 OHJIAMH-
Tpan3akiiil. 3a nanumu CBITOBOTO 0aHKYy, M100aIBHI MPOIaXKi eNEKTPOHHOT
KoMepiiii 3pociiu Ha 25% y 2022 p. HOpIBHSHO 3 MOMEPEAHIM POKOM, JT0CST-
nyBmm 6.5 TpaH gon. CIHA. OpHak ypsaud BoJHOYAC 3alpOBAIUIN HOBI
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npaBujia o0 MUGPOBOi TOPTIBII, 30KpeMa BUMOTH JIO JIOKai3allii JTaHUX
Ta OOMEKEHHS Ha TPAHCKOPJOHHI MOTOKU JAHUX, IO MOTEHIIHHO MOXKe
nepenikopkaTu MaidytupoMy 3poctanHio (United Nations Conference on
Trade and Development (2022a).

VYkpaiHa sk kpaiHa 3 BEJIMKUM TMOTEHIIIAJIOM 30BHIIIHKOI TOPTIBIII HE
JIMIIAETHCS OCTOPOHB KX 3MiH. CTIHKICTD JAaHIIOTIB IOCTaYaHHs Ta CTpaTerii
HIapIIOPIHTY CTalOTh BAXKJIMBUMHU ACTIEKTAMU, 0 BU3HAYAIOTh POJIb Y KpaiHu
y T100anbHii TOPriBii.

VY oMy KOHTEKCTI JaHIor mocravanns (JII1) — e ckimagna Mmepexka
BUPOOHUIITBA Ta MOCTAYaHHSI TOBAPIB 1 MOCIYT BiJl BUPOOHUKA JIO KIHIIEBOTO
criokuBaya. BoHa Mae 4YMClEHHI JIaHKH, 30KpeMa MOCTadyaJbHUKIB CHUPO-
BUHU, BUPOOHMKIB, MMOCEPETHUKIB, JOTICTUYHI KOMIAaHii, pUTeiyiepiB TOIMIO.
CyuacHuii CBIT XapaKTepU3y€eThCS MOCTIMHOO 3MIHOIO T€OMOTITUYHIX YMOB
1 r100aNbHUX BUKIUKIB, 1[0 CYTTE€BO BIUIMBAIOTh HA 30BHILIHIO TOPTIBIIO
kpaiH. JIII cTUKAOThCSA 3 YHCICHHUMHU BUKJIMKAMU, SKi 3MIHIOIOTH IXHIO
TUHAMIKy Ta CTIMKiCTh. [lomiTHYHI KOH(IIKTH, BIWHM Ta CaHKIII MiXHa-
POJIHOT CIIJTBHOTH MOXYTh Hpu3BecTd 10 mopymenHs JIIT ta oOmexeHb
y ToproBiii nisuibHOCTI. [langemis COVID-19 takox Bmunyna Ha JIII,
NEepepPHUBAIOYH iX Ta MIAKPECTIOI0YHN HEOOX1THICTh CTIMKOCTI y IIiil ramys3i.

HoBuit HanpsiM y r100aIbHIX TOPrOBEIBHUX CTPATETISIX — I HIAPIIOPIHT,
abo peopranizaiis JIII BcepenuHi kpaiHu, cTae Bce OLTBIN aKTyallbHUM
M1X0/I0M JIJIsl 0araThoX KpaiH, 30kpema i Ykpainu. Hiapmopiar nepenbauae
3HMKCHHS 3aJICKHOCTI BiJ 3apyODKHUX MOCTAaYaJbHUKIB Ta PO3TAITYBaHHS
BUPOOHUIITBA OJIM>KUE 0 BIACHOTO PUHKY. L5 cTpateris 103Bosisie 3MEHIITUTH
PU3MKH, TIOB’sI3aH1 3 MOJITUYHUMHU T4 €KOHOMIYHUMHU 3MiHAMHU Ha MiXKHa-
POIHOMY pIBHI.

[TomiTruH1 3MiHU B €BPOMENHCHKOMY pPETriOHI Ta KOH(IIIKTH Ha CXO/i
VYkpaiHu BUMararoTh po3IJisily HOBUX CTparerii yist 3abe3nedeHHs criiikocti JII1.
HiapmopiHr Mo)ke cTaTd Ba)XJIMBOIO allbTEPHATHBOIO JJIsi 3a0e3MeueHHs
e()eKTHUBHOCTI Ta CTIKOCTI 30BHIIIHBOI TOPTIBI1 YKpaiHu.

['mo6anbHi 3MiHK y cdepi 30BHIITHLOI TOPTiBIl TOTPEOYIOTh aHATI3Y
Ta ananrtauli 3 6oky Ykpainu. Cridikicte JIII Ta cTparerii HiapmopiHry
CTalOTh BAXJIUBUMH (hakTOopamu B 3abe3nedeHHi e(h)eKTUBHOI TOPTOBEIbHOT
MOJIITUKY KpaiHu. YKpaiHa MOBUHHA aKTUBHO BTUIIOBATU TaKi cTpaTerii A
3a0e3MeueHHs CTa0lIbHOCTI Ta CTIMKOCTI CBOTO €KOHOMIYHOTO PO3BUTKY
B YMOBAX I'€OMOJIITUYHOT HECTAO1IBHOCTI.

1.2. 3minu 6 obcsieax mopeisni 6HACIIOOK MOP20BEbHOI NOAIMUKU

3MiHU B TOPrOBeJIbHIN MOJITUII MOXKYTh O0€3M0CepeAHbO BILUTMBATH HA
o6csru Toprieii. [IpoTekiioHicTChKa MOMITHKA, Taka K Tapudu Ta KBOTH,
MO’KE€ 3MEHIIMTU OOCATH IMIOPTY Ta €KCHOPTY MK KpaiHamu. | HaBmakw,
VIO MPO BUIBHY TOPTIBIIO, SK MPABUIO, 30UIBIIYIOTH OOCSTH TOPTIBII
[UITXOM 3MEHIICHHS TOPTOBEIbHUX 0ap’€piB.

SckpaBuM npuknagom € IliBHIYHOAMEpUKaHChKa yroja Ipo BUIbHY
TopriBiio (NAFTA), ska ipu3Belia 10 3HAYHOTO 301IBIIEHHST 00CSTIB TOPTIBII
mixk CIIA, Kanagoro ta Mekcukoro. Jlani ToproBeasHOTo MpeACcTaBHULITBA
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CIIA noxka3zytoTb, 1m0 3 1993 p. (no miamucanust NAFTA) no 2017 p. ekcriopt
aMEpUKAHChKUX TOBapiB A0 KpaiH-mapTHepiB mo NAFTA 3pic 31 142 no
nonan 525 mapa gon. CIHA — tobro maiixe Ha 370% (Statista, 2023b).
Y mabna. 1 po3risiHEMO MisUTbHICTh KJITFOYOBHX MIKHAPOJHUX AlbSHCIB Ta
TOproBeNbHUX 0JI0KIB 3a 2022-2023 pp.

Tabnuys 1
Kiro4yoBi Mi>kHapoaHi anbsSHCH Ta TOproeenbHi 010ku (2022-2023 pp.)
o 3aranpHa
ToproBenbHMiA Kinpkicts 3arabauii TOPTiBIIA
N . BBII (Tpia OcHoBHi mofit
650K/ ATbsTHC KpaiH-4JICHIB on. CIIIA) (TpiH
A0 non. CIIA)
N N Posumpenns €auHOro prHKY,
Esponeiichrii 27 18.3 4.9 Brmovarourt Lpdposuit empmmii
Coro3 (€C) ) -
puHOK; oxyc Ha cTiiikicTs JITT
Adprxarichia 3ona IMopjanbuia iHTErpamiss Ta
; .. S 1.2 3HIDKCHHS MUT; PO3LIMPCHHS
BIJIBHOI TOPTiBIi 54 34 nposoi  indpactpyKTyp
(AfCFTA) oupp PACTPYKTYP
Ta eJIEKTPOHHOT KoMepIii
Perionansue BripoBaxeHHSs 3HIKEHD MUT;
BCEOCSDKHE 3MIIHEHHSI PeTiOHATBHIX JIaH-
€KOHOMIYHe 15 26.2 10.4 IHOTIB CTBOPEHHS BapTOCTi
MapTHEPCTBO Ta €KOHOMIYHOTO CIiBPOOIT-
(RCEP) HUILITBa
Bceocsxaa
Ta NPOrpecuBHa I[eperoBopu mpo NpreaHAHHS
yroza npo Tpasc- 1 135 35 Bemnmkoi BpuraHii; noxasnbiie
THUXOOKEAHCBKE ' ’ SHIDKCHHSI MHT Ta perylisi-
HapTHEPCTBO TOPHOI TapMOHi3aLil
(CPTPP)
VYrona mapkye mepexin Bif
. NAFTA no USMCA Ta mae
Yroza Mix 3a METy MOJEpHIi3aliio Top-
Crosy4eHUMHU y p P
TOBEJIBHUX BIZHOCHH MiX
Ulraramu, KpaiHaMH-yJacHUKaMH, i3
MeKcHKO 3 242 1.8 af: A e oponif Top.
Ta Kanazoro, KHCHT {MOPOBIH TOP
TiBJI, IHTEJIEKTYaIbHIN Biac-
© TOPTOBC/ILHIM HOCTI, aBTOMOOUIBHIH IpoMKC-
6mokom (USMCA) » 4BTON P
JIOBOCTI Ta IHIIHMX KJIFOYOBUX
ITUTaHHAX
Acomiamis kpai [onii BKIIIOYAIOTH CTBOPEHHS
ACOLUanis Kpattt Bismsoi Toprosoi 3ok (4FTA);
ITiBnenno-CxigHoi .
Asii y 1992 p. migmucannst Xaptii
. > 10 ~3 ~2.8 ACEAH iy 2007 p. HafaHHA
perioHanbHuit
o ACEAH ropyap4HOTO CTarycy,
TOPrOBEJIbHUN ;
3amyck ACEAH exkoHOMIY-
6ok (ACEAH) .
Horo criBroBapucTsa B 2015 p.
ITiBneHnMit
CTIVIBHHUH PHHOK 4+1 Po3umipeHHss BHYTPIIIHBOT
€ PEerioHAIBHOIO | 0475 L
TOPrOBEIBHOIO 3 IPU3YIHHEHUM ~5. . TOPiBITi, MEPEroBOPH MPO
S YJICHCTBOM BUJIBHY TOPTIBIIIO
opraizariero
(MERCOSUR)

Tlncepeno: (Trading Economics', 2023).

"' Vi nurartu Ta indopmaltis 3 iHIIOMOBHMX JKepesl HABEICHO Y TepekJIali aBTOpiB CTaTTi.
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3a pesyabTatamMu a”anizy iHdopmaiii 3 maba. 1 3a3Haunmo, 1o €C
MPOJIOBXKYBAB 3MIIHIOBATU €UHUIN PUHOK, 30CEPEAUBIINCH HA (OPMYBaHHI1
€nunoro nudposoro puHKy y 2022-2023 pp. Lle Briarovano 3ycumis 3 rapMo-
Hi3allii peryIIoBaHHs, YCYHEHHs 0ap’€piB Ta BIOCKOHAJIEHHS TPAHCKOPAOHHUX
mdposux nocayr. €C takoxx HamaBas npioputet ctiiikocti JIII, iHBecTyrouM
y BHYTpIIIHE BUPOOHMUIITBO Ta CTBOPIOIOYM CTpaTerivfi 3amacu. Toprisis
€C niarpumyBaia CTIHKI TeMIU 3pocTaHHs Ha piBHI 3.2% y 2022 p. ta 4.1%
Ha rovatky 2023 p., 10 BioOpaXkae eKOHOMIYHY CTaOUIBHICTh periony (European
Consumer Organisation (BEUC), 2023).

A¢dpukaHcbka KOHTHMHEHTalbHAa 30Ha BUIbHOI TOpriBai (AfCFTA),
YICHH SKOI MPaIoTh Haja ckacyBaHHsIM 90% tapudis mo 2030 p., gocsria
3HAYHOT'O Mporpecy y mpoueci iHrerpauii. biok BU3HAUMB NpiOpUTETOM
pOo3BUTOK MUGPOBOT 1HGPACTPYKTYpHU Ta MIaTGopM eIEKTPOHHOI KOMEpIIii,
NparHy4d BUKOPUCTAaTH TOTEHIaq LU(POBOI EKOHOMIKH. BHyTpimHs
topriBnst B pamkax AfCFTA 36inbmunacs Ha 12% y 2022 ta Ha 15% Ha
novatky 2023 p., 110 CBIAYUTH MPO 3pPOCTAIOUYYy PETIOHAIBbHY TOPTOBEJIbHY
iarerpartito (World Bank, 2020).

PerionansHe BceocsnkHe ekoHOMIUHE TapTHepcTBO (RCEP), o ckiamxy
SKOTO BXOJATH 15 KpaiH A31iChKO-THX00KEaHCHKOTO PErioHy, 3MIITHUB CBOi
no3uLli K HAaHOUIBIIMK Yy CBITI TOProBeJbHUN OJIOK. UieHu BnpoBaauiIv
3HIDKEHHS Tapu(iB Ta 3MIIHUIN PETIOHAJbHI JIAHIIOTH JAOAAHOI BapTOCTI,
CTUMYJIIOIOYM BHYTPIIIHIO TOPriBii0 B pamkax RCEP. Y 2022 p. TopriBius
B pamkax RCEP 3pocna Ha 7.6%, aHANOriyHI TEMIIM 3POCTaHHS MPOTrHO-
3y1oThes Ha 2023 p.

BceocspkHa i mporpecuBHa yroja npo TpaHCTMXOOKEaHChKE MapT-
HepctBo (CPTPP) mpomaoBxyBaja BUKOHYBAaTH CBOi 3000B’s3aHHS II[0]I0
3HIDKEHHS Tapu(iB Ta y3TOKEHHS PerynsaTopHux HOpM. Benuka bputanis
po3noyaia NeperoBOpy Mpo BCTYI, 10 NOTEHIIMHO PO3UIMPUTH KOHOMIYHUM
BILUTUB Osoky. Y 2022 p. TopriBns B pamkax CPTPP 3pocna Ha 5.4%, 110
B1JI00paskae mnepeBaru po3UIMpeHoro A0CTyIy A0 puHKiB (Martin, 2021).

Ha 2022-2023 pp. 0cHOBHI MI>KHapO/IH1 aJIbSTHCH Ta TOPTrOBEJIbHI OJI0KH,
3okpema NAFTA, ACEAH ta MERCOSUR, npoOBXYyIOTh TPAaTH BaXKJIUBY
pOJIb Y CBITOBIM €KOHOMIIII, TPOTE 3a3HAJIM TIEBHUX 3MiH.

USMCA, no 1 numas 2020 p. Bimoma sik NAFTA. Ilicns Toro, sik Yrona
npo [liBHiYHOaMEpHKAHCHKY BUIbHY TOpriBiio (NAFTA) 3amineHa YTozoro
CIIA—Mekcuka—Kanana (USMCA), BoHa MPOJIOBXKYE CHOPUATH KOHKYPEHTO-
CIPOMOXKHOCTI ekoHOMIKH [liBHIYHOaMepuKkaHCchbKoro periony. USMCA 3ocepe-
JDKYETbCS. HAa CTBOPEHHI OUIBII 1HTETPOBAaHMX, CTIMKUX 1 0e3meunux JII1
y IliBuiunHit Amepuni. 3aransaHuii BBII USMCA y 2020 p. craHoBuB
24.2 tpan poin. CIA, a6o 6mmzbko 30% csitoBoro BBII. V 2022 p. 3aranbna
toprieig Mixk CIIA Ta iHmummu kpainamu — unenamu USMCA ouiHioBamacst
npuOmmzHo B 1.8 Tpnu gon. CHIA. BaxkimuBuM acnieKToM € 3yciinis 31
30UIBIICHHS 1HBECTHII Yy HAMIBIPOBIIHUKOBI JIAHIIOTH TMOCTa4YaHb 1 PO3-
BUTOK KPUTUYHUX MIHEpAILHUX pecypciB y perioHi (Joshua P. Meltzer et al., 2023).

MERCOSUR — ue mniBIleHHOAMEPUKAHCHKUN TOPTOBUIA OJIOK, CTBO-
pennit y 1991 p. B AcyHcbiioni. loro moBHHMH 4IeHAMH € ApreHTHHA,
bpasunis, IlaparBaii Ta Ypyrsaii, a BeHecyena € MOBHUM YIE€HOM, alie
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BifcTopoHeHa y 2016 p. AcomiiioBannmu uwineHamu € bomiBis, Ywii,
Konym6is1, ExBanop, ['asina, [lepy ta Cypunam. Y 2022 p. MERCOSUR maB
3araJbHUN HOMIHAJTBHUIN BanoBuil BHYTpimHii npoaykt (BBII) npubauzno
5.1 tpnu mon. CHIA, 110 poOUTh OJ0K HIOCTUM 32 BETUYHMHOI EKOHOMIKHU Y
cBiTi. Cranom Ha 2022-2023 pp. unenamu MERCOSUR € ApreHtuHa,
bpazumis, IlaparBaii, YpyrBai, a Takoxx BeHecyema, WIeHCTBO SKOi
npu3ynuHeHo 3 rpyansa 2016 p. AcoriiioBanumu kpainamu € bomisist, Yuii,
Konym6is, ExBagop, ['asna, [Tepy Ta Cypunam. Y 2021 p. 3aranbHa TOpriBiis
MERCOSUR cranoBuna 6mus3bko 475 mapn mon. CIIA. YV meir mepiof
FOJIOBHUMHU  €KCIIOPTHMUMM maptHepamu Buctynanu Kwurail, CILIA,
Hinepnanau, SAnounis ta IliBnenna Kopes. Takum yunom, MERCOSUR
CTBOPEHUH ISl COpUSHHS "BITBHOMY pPyXy TOBapiB, MOCHYT 1 (hakTopiB
BUPOOHUIITBA MK KpaiHamu". OCHOBHOIO METOIO OyJIO 3MIIIHEHHSI €KOHO-
MIYHOI 1HTerpalii Ta CIpUsHHSA MiCIIeBOMY po3BHUTKY. [IpoTe TOprosenbHi
BITHOCHHU 3 IHIIMMHU KpaiHaMM CBITYy 3QJIMIIAIOTHCS HEPIBHOMIPHUMH,
1 eIkl BaXKJIMB1 yroau, Taki sk yroaa 3 €C, 31TKHYIHUCS 3 MEePEHIKoJaMu.
OcHOBHa M€Ta — CTBOPEHHS CHIBHOTO PUHKY, MOA10HOTO 10 €C, 117151 30171~
IIeHHs O13HECY Ta 1HBECTHIIIMHUX MOXKJIMBOCTEH perioHaIbHUX raiay3ed Ta
3a0X0YEHHS MICIIEBOTO PO3BUTKY (Rampe et al., 2023).

Acormaris kpain [liBnenHo-Cxignoi A3zii (ACEAH) IpoaoBKye CIPHATH
perioHanpHil iHTerpamii Ta eKOHOMIYHOMY 3POCTAaHHIO CE€peJl CBOIX UJICHIB.
ACEAH 30cepenxyeTbcs Ha CIPUSTHHI MUPY Ta CTaOLIbHOCTI B PET10HI, @ TAKOK
Ha PO3BUTKY CHUTHbHUX eKOHOMIUHUX iHiIiatuB. Y 2022 p. CIIIA ta ACEAH
B35UIM ICTOPUYHUN KpPOK, MEPETBOPUBIIM iX BiAHOCMHU Ha KomruiekcHe
crpareriyne nmaptaepctBo (CSP). Lle mapTHepcTBO BKIItOYae cTBOpeHHs LleHTpy
CIIIA-ACEAH y BamuHrTOHI, SIKUil CTaB KJIFOYOBUM IICHTPOM JIJISI B3a€MOIi
ACEAH 31 Cnonyuyenumu ltaramu. Llentp crpusie odiniitHOMy aHTaxy-
BaHHI0 CIIA-ACEAH, 3mitHeHH!o 3B’ s13KiB Mk ACEAH Ta aMepuKaHChbKUM
NPUBAaTHUM CEKTOPOM, IPOBEJICHHIO KYJIbTYPHHUX Ta OCBITHIX 3aXO/IiB, @ TAKOXK
MPOBEICHHIO JOCTIHKEHB ISl MATPUMKH poboTH KOMITIeKCHOTo CTpaTeriuHoro
napTHepcTBa. Ha yac HamucaHHS CTAaTTi y MeXax MPOBEICHOTO JOCIIKEHHS
HE 3HalIeHO0 KOHKpeTHOI iHdopmartii po misubHicTs ACEAH 'y 2022-2023 pp.,
KpiM Toro, mo y 2022 p. 3araneauid BBII ycix nepxaB — uneniB ACEAH
orfiHtoBaBcs mpuom3Ho y 3.63 tpiu nou. CIIA (Trading Economics, 2023).
Acoriarist mpoAOBXY€ CIPUITH PETIOHANIBHIN 1HTETpallii Ta eKOHOMIYHOMY
3pOCTaHHIO CepeJl CBOIX WIEHIB, 30CEPEKYEThCS HAa CHOPUSHHI MUPY Ta
CTaOLIBHOCTI B PETiOHI, 8 TAKOXK HA PO3BUTKY CILITBHUX €KOHOMIUHHX IHIIIATHB.

3a3HaveH] AIbSHCH Ta OJIOKW MPOJIOBXKYIOTh aJalTyBaTUCS 10 3MiH
y r100a1bHOMY €KOHOMIYHOMY JIaHAma@Ti, BIAITpaloyd KIIOYOBY pOJIb
y ¢hopMyBaHHI MDKHAPOIHUX TOPTOBEIHHUX BITHOCHH.

1.3. Jlunamixa mopeieni ma ii 3minu

Ha nunamiky TopriBii BIUIMBae 0e3nid (akTopiB, 30KpeMa €KOHO-
MiYHa TOJIITUKA, TEXHOJIOTIYHMI MPOTpec, TEOINONITUYHI 3PYIICHHS Ta
rnobanpHil Kpu3u. Hampukian, ToproBenbHa BiifHa, iHiniHoBana Cromyuye-
Humu ltatamu 3a npesuaentcrsa /1. Tpamna, cyTTeBO 3MIHMIA JUHAMIKY
topriemi Mk CIHIA Tta Kurtaem. Tapudu Ha TOBapM OIWH OJHOTO Ha
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MUTBSP/IM T0JapiB MPU3BEIIN 0 3HIKEHHS 00CATIB JBOCTOPOHHBOT TOPTIBIII.
3rigHo 3 nanumu nepenucy HaceneHHsi CIIIA, oOcsaru ekcnopTy aMepukaH-
cekux ToBapiB o Kurato Bmamu 31 130 mupn mon. CIIA y 2017 p. mo
106 mapa mon. CIHA y 2019 p., To6T0 Mmaiixe Ha 18%.

Toprieis € KIIFOUOBUM KOMIIOHEHTOM CBITOBOT €KOHOMIKH Ta MOJIITHKH,
Ta 1l AMHAMIKa 3HAYHOIO MIPOI0 BU3HAYAETHCSA MOJITUYHUMHU 3MiHAMH Ha
ro0agbHOMY piBHI. Y IIbOMY KOHTEKCTiI "bBiok nuHamiku TopriBmi Ta ii
3MIHU" BiZITpa€ BXKIIUBY pOJIb y peallizallli ToproBeIbHUX CTpaTerii 1 uepes
BU3HAYCHHI MOJITUYHUX BEKTOPIB JJIA KpaiH Ta MI>KHAPOIHUX OpraHi3allii.
JluHaMika TOPrOBENBHUX BITHOCHH Yy Cy4aCHOMY CBITI 3a3Haja CYTTEBUX
3MIH TIiJ] BIJTMBOM IJI00AdbHUX MOJITUYHHUX MOAIN (CIPUYMHEH] Teomoi-
TUYH1 KOH(MIIKTH, HAPUKJIaJl, 0OOMEKEHHsI B TOPTOBEIBLHUX BIAHOCHHAX MIXK
CIIA Tta Kwuraem, pocieto Ta YKpaiHOW, IHIIUMU KpaiHaMu, BUHUKAE
HEOOXI1THICTh Neperisiay i peopMyBaHHS TOPTOBEIBHHUX YTOJl 1 CTPATETi.
3MmiHK BiIOYyBarOThCA Ta Ha PIBHI MDKHApPOJHMX OpraHizalliid, 30Kpema
CeitoBoi opranizanii Ttoprieni (COT), ne BUHUKAIOTH MpodIEeMU
3 e()eKTUBHICTIO Ta HEJOJIKaMHU Yy TpaBuUjaX MDKHApPOJHOI TOpriBii. Sk
HACJIJIOK, MOJITHYHI KOH(IIKTH Ha II00aJbHOMY PIBHI MaroTh Oe3moce-
penHil BIUIMB HA 30BHIMIHIO TOPTiBir0. CaHKII Ta KOHTPCAHKIi, BBEEHI
KpaiHaMu, 0OMEXYIOTh JOCTYII JI0 PUHKIB 1 CTBOPIOIOTH TOPTOBEJbHI Oap’€pu.
Ile BUKIMKAaEe 3MiHY TOPTOBEIILHUX CTPATETi Ta BUMArae IMOIIYKY HOBHX
PHHKIB 1 MApTHEPIB JIJIs1 TOPTIBIII.

JluHamika TOPTriBJI TaKOX 3MIHIOETHCS IMiJl BIUIMBOM HOBHUX TEXHO-
Joriit Ta mudpoBoi Toprisii. EnexTpornna komepiis, OJOKYEHH Ta ITYYHUHA
THTEJIEKT PEBOJIOIIIOHI3YIOTh CIIOCIO, IKUM TIPOBOISITHCS TOPTOBEIBHI OMepalriii.
Ile cTBOprOE HOB1 MOKJIMBOCTI Ta BUKJIUKH JIJIsl KpaiH 1 MAMPUEMCTB.

['moGanpHI 3MiIHM TaKOXX BIUIMBAIOTh Ha IIIHHOCTI Ta MPaKTHKH
B Toprisii. [TutanHs cTanocTi, BiAMOBIIATBHOCTI Y BUPOOHHIITBI Ta 30€peKeHH1
MPUPOJHUX PECYPCIB CTAIOTh BAXJIMBHMU JUIsI CIIOKMBadiB 1 Ol3HECY.
[le BuMarae nepeocMHCICHHS Ta a/IamTailii TOProBeJIbHUX CTPATETIi.

3MiHM B 30BHIIIHIA TOPTIBII MiJl BIUTMBOM TJI00ATBHUX MOTITUYHUX
NOJ11 € HEOJAIMIHHOIO CKJIAJIOBOIKO Cy4YaCHOTO CBITOBOTO NOPAAKY. JnHaMika
TOPTIBJII 3aJICKHUTH B1JI TEOMOITUIHUX KOH(IIKTIB, TEXHOJOTIYHUX 1HHOBAIIIN
1 3MIHM I[IHHOCTEH. Y TakOMy CEepeJOBHIII KpaiHU Ta MIKHAPOIHI OpraHi-
3amii MaroTh OyTH TOTOBI O aJanTaiii Ta PO3BUTKY HOBHMX CTpAaTETid IS
3a0e3MeueHHs CTIMKOCTI ¥ e(EeKTUBHOCTI CBO€I TOPTOBENBHOI IiSIBHOCTI
y r1o6anbHOMY MaciTaoi.

2. 3MiHM TOProBeJIbHOI MOJITHKH Yy KpaiHax

2.1. Bnue 3mMiHu anvbAHCi8 HA OUHAMIKY MOP2IGI

YTBOpeHHs a00 po3Maj MOJITUYHUX Ta EKOHOMIUYHUX aJIbSTHCIB TAKOXK
MOXKYTh KapJIUHAJIHHO 3MIHUTH TUHAMIKy TopriBimi. Hampukiazn, Buxig Croy-
yenoro KopomiBctBa 3 €C, skuil 4acTo Ha3WBaIOTh Brexit, MPU3BIB 10
3HAYHUX 3MIH B 00csArax Ta CTpyKTypi Toprisii. HamioHanbHa cTaTuCcTUYHA

40 ISSN 2616-6100; eISSN: 2616-6119. 30BHiITHA TOpriBAs: €KOHOMIKa, diHaHcy, mpaso. 2024. No 2



CBITOBA EKOHOMIKA

cinyxk06a BenukoOputanii moBigommita, mo OpuTaHChKUN excrnopT g0 €C
BraB Ha 40% y ciuni 2021 p. nopiBHsiHO 3 TpyAaHeM 2020 p., oapaszy micis
3aBepIICHHs NepexiaHoro nepiony Brexit (Statista, 2023a).

3MiHa aNbAHCIB TAKOK MPU3BOAUTD JI0 MIEPEHAIIPABICHHS TOPTrOBEb-
HUX TOTOKIB — SIBUIIA, KOJH TOPTIBJsS MEpPEHANpaBIsETbCA BiJl MapTHEPA
3 BUCOKMMH BUTpATaMU JI0 MapTHEPA 3 HU3bKUMU BUTpatamu. Ilicis Buxomy
CIIIA 3 TpanctuxookeaHcbkoro naptaepctBa y 2017 p. pewra 11 kpain
yTBOpmiiM BceeocsikHy Ta mporpecuBHy yroay npo TpaHCTHXOOKEaHChKe
naptHepcTBO (CPTPP). 3 toro yacy obcsru Toprisii Mmix wienamu CPTPP
3pOCITH, OCKITEKY BOHU KOPUCTYIOTHCS 3HIKEHUMH Tapr(haMu Ta TIOKPAIICHIM
JOCTYIIOM JI0 PUHKIB OJuH ojHoro (Statista, 2023b). Y maba. 2 npencras-
JICHO TIOJITUYHI 3MIHM TOPTOBEJBbHOI MOJITHKU 3aJIe)KHO BiJ MEepeHanpaB-
JICHHS TOPTOBEJIBHHUX MOTOKIB, B PE3yJIbTaTI EKOHOMIYHO-TIOJIITUYHUX TTOAIH
rJ100aJIbHOTO MacITady.

Tabnuys 2
3MiHU TOProBeJIbHOI MOJITUKH y KpaiHax

. . 3MiHa TOPrOBEIHHOT . . TeHaeHil BIUIUB
Pix Iomisa P ITonitnyna 3MiHa JICH 1BY
MOJIITHKA Ha 00CSATH TOPTIBIIi
. ITouaTkOBE  3HMIKEHHS
VYrojaa npo TOprisiito . . R
. . BenukoOpuranis o0cariB TopriBii yepes
2021 | 3aBepuenHs Brexit Mix Bemmko- .
. BUXOUTH 3 €C HEBHU3HAYCHICTh, MOCTY-
Opuraniero Ta €C .
MIOBE BiJIHOBJICHHS
.y . HampyxeHi BizgHO-
ToprosenrpHa BiifHa IlinBumieHHss MUT . 3HWKEHHS JABOCTOPOH-
2018 . . cunu Mk CIIA e
Mmix CILIA ta Kutaem | Ha 4ymcieHHI ToBapH HBOTO 00CATY TOPTiBIL
ta Kuraem
CIIA BigMOBIIS- CIIA 3MiHIOIOTE
etbes Bin Tpanc- . . TOPTOBEJIbH 3HMKEHHSI IOTCHIIHOTO
2016 AP Bimmosa Bix TTIL oP Yo A
THUXOOKEaHCHKOT'O HOJITHKY 332 HOBOI | 3pOCTaHHs 0OCSTY TOPTiBII
apTHEpCTBa aaMiHicTpanil
CtBOpeHHs Bcranosiienns
. oP . Beryn no COT 3pocTaHHS TI00aIBHOTO
1994 | CaiToBoi opraniza- rJ100anbHUX MIPAaBUIL . S
. o BEJIMKHX KpaiH o0csry Toprisimi
uii Toprosiui (COT) TOPriBIl
. . . IMonitThyna Ta exo- A
Hogi ToprosesnbHi momi- HOMIUHA DECTOVET 3MIHHMI BIUUB, 3 MOYAT-
1991 Posnan CPCP THUKU B TIOCTPaJSH- ' PECTPYKTY™ | 0BHM 3HIDKEHHSM Ta 110-
pU3ailis KOJUIIHIX .
CBKUX JeprKaBax N JTABIINAM BiTHOBJICHHSAM
PaIsSHCHKUX KpaiH
[oniTryni Hanpyru | Pi3ke 3HIKEHHS r00ab-
1973 HadToa kpusa Em6apro OIIEK pyTH S
Ha bspkomy Cxomi | Horo o0csry TOpriBii

IDicepeno: (Statista, 2023a).

['moGanbHl MOMITUYHI 3MIHM CYTTE€BO BIUIMHYJIM Ha TEHAEHLI Ta
JUHAMIKY 30BHIIIHBOT TOPTiBJI, a HEN[OJaBHI I'€OMOJITHYHI KOH(MIIIKTH Ta
3MIHM y CBITOBI TOPrOBENbHINA MOJITHI CTAIH KIIOUOBUMHU PYLIIHHUMU
¢dakropamu. BiitHa B Ykpaini Ta momaiblii CaHKIII MPOTH POCii aKTHUBI-
3yBaJIM JUCKYCil CTOCOBHO €KOHOMIYHHMX HACIJKIB MEPEX0ay BiJ B3a€EMHOI
€KOHOMIYHOI BUTOAM OO MOJITHKH BIAKPHUTOT TOPTIiBIIl JO T€OTOJITHYHUX
MipKyBaHb, SIKI OOMEXYIOTh B3a€MO3AJIEKHICTh. 3a MPOTHO3aMHU, MOTEH-
MIAHUM PO3MOJIN TJI00ATBHOI TOPTrOBEJIbHOI CUCTEMH Ha JBa OJIOKH —
opierroBani Ha CIIIA ta Kutaii, — mpu3Bene 10 3HIKECHHS TJIO0ATBHOTO
no0poOyTy npubnuzHo Ha 5% y 2040 p., mpuduoMy HaAHOUTBIIUX BTpAT
(monan 10%) #MOBiIpHO 3a3HAIOTH PETiOHU 3 HU3BKUM PiBHEM JOXOAY, SIKi
OTPUMYIOTh HAWOIIBIITy BUTOY BiJ MMO3UTUBHUX TEXHOJIOTIYHUX MOOIYHHMX
e(eKTiB BiJ] TOPTIBIIL.
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[IpoTsiromM ocTaHHIX KUIBKOX ACCATHIITH BIAKPUTI PUHKH Ta BIJIbHA
TOpriBast Oynu (yHAAMEHTAIBHOK YaCTHHOI MIKHAPOJHOTO TMOPSJIKY.
Opnak mosiBa Kutato sk HOBOi HajJep)kaBU NpU3BeNa JO CTpaTerivyHOi
KOHKYpeHIIii 3 yuHHUM Jijiepom CIIA, 1110 MOTEeHIIHO MOXKE CIIPUUUHUTH
3MIHH, KOJI TE€OMOJITUYHI CHJIM Ta MParHeHHs 100 OOMEKEHHS B3aEMO-
3aJIe)KHOCTI Bi3bMYTh TOPY HaJ MIXKHAPOJHUM CIIBPOOITHUIITBOM TOPTIBII1
(Goes & Bekkers, 2022).

3 orysiy Ha MOCTIMHWIA PO3BUTOK MIKHAPOIHHUX ATBSHCIB, CKIAIHICTh
ixHiX QyHKIIIHA Ta WieHCTBa, JanamadT anbsHciB y 2023 p. € TMHAMIYHUM Ta
PI3HOMAaHITHUM.

Opranizanis [liBHiyHOaTHaHTHYHOTO oroBopy (HATO) nponosxkye
BJIiIrpaBaTH BaXUIMBY poib y rioOanbHik Oe3meni. Ctanom Ha 2023 p.
AJbsTHC PO3IIUPUB CBiH CKIIAJ, MPUIHSIBIIYM HOBUX 4iieH1B 31 CXiiHOT €Bponu
ta LentpanbHoi A3ii. Lle po3mmpeHHs: BUIAETHCS CTPATETiUHUM KPOKOM,
CIPSIMOBAaHMM Ha TIPOTHUIIIO BIIUYTHIM 3arpo3i Oe3melnl B perioHi. Y KOHTEKCTI
MIDKHApOJHOI TOPTiBIl CTpaTeriyHa KOHKYPEHIliSl Ta BHYTPIIIHI albsSHCU
B pamkax HATO wmaroTh 3HAUHWN BIUIMB HAa TJIOOQIBHUIA EKOHOMIUHUUN
nanamadT. HaBegemo nekinbpbka YMHHUKIB, YEpe3 sIKi BIMCHKOBI Ta MOJITUYHI
aJIbsIHCH BIUIMBAIOTHh HA MIXKHAPOJIHY TOPTiBIIIO:

+ CTaOUIBbHICTh Ta Oe3MeKa € KPUTHYHO BAXJIMBUMH JJisi 3abe3rme-
yeHHs1 6e3mepebiifHOro Mi>KHAPOTHOTO TOBApOOOIry. AJbSHCH, TIOIOHI 70
HATO, cnpusitoTh CTBOPEHHIO yMOB O€3MEKH, SKI € HEOOXITHUMH IS
HIATPUMKH Ta PO3BUTKY MIKHAPOAHOI TOPriBii. 3 OJHOTO OOKY, PO3IIH-
peans HATO Ta 30inbIeHHS HOTO BIUITMBY MOXYTh CHPUATH CTaOLIBHOCTI
y HOBHX KpaiHax, BIIKpUBAIOUM LUIAX JJISl 3pOCTaHHS TOPIiBII Ta THBECTHUILIIM.
3 1HIIOrO0 — 3MII[HEHHS BIMCHKOBHUX aJIbSHCIB TaKOXX MOXE IPHU3BECTH 10
TEOMOITHYHOTO HAMNpPYyKEHHs, SK€ HETaTUBHO BIUIMBAE HA TOPTIBIIO Yepes
BBEJICHHS TOPTOBUX OOMEKEHb a00 CaHKIIiH;

«+ cTpareriuHa koHKypeHilis Mk Kutaem ta CIIIA, a Takox TuHAMiKa
BifHOCHMH MiX uieHamMu HATO Tta iHmumMu KpaiHamMu, MOXKE 3yMOBUTH
MIEPEOCMUCIICHHS TOPTOBEIBLHUX BIIHOCUH 1 JIAHIIOKKIB TocTaBOK. Kpainu
BUMYIIEH] IIyKaTH CIOCOOM AuBepcUdiKaliii CBOIX TOProBeIbHUX MapTHEPIB
Ta 3MCHILICHHSI 3aJIEKHOCTI BiJ] PETIOHIB, IO XapaKTEPU3YIOTHCS BHUCOKOIO
IeOIOJIITHYHOI HECTAOUIBHICTIO;

+ B YMOBax 3pOCTAaHHS TEOMOJITUYHUX KOH(DIIKTIB KpaiHH, sIKI €
yacTuHOIO anbsHCiB Tuny HATO, MOXyTh 3aCTOCOBYBaTH E€KOHOMIYHI
CaHKIII{ K IHCTPYMEHT MOJITUKU MPOTH KpaiH-onoHeHTiB. Lle cBoero ueproro
MOJK€ MPU3BECTH JI0 KOHTPCAHKIIIN, YCKIIAHIOIOYU TOPTOBEIIbHI BITHOCUHU
Ta CIIPUYUHSAIOYH 3MIHH Y CBITOBUX €KOHOMIYHUX MOTOKAX;

« T700abHI JAHIIOKKKA TTOCTaBOK MOXYTh OyTH mepepoOiieHi abo
NepeopieHTOBAHI BIMOBIAHO 10 3MIH y MDKHAPOIHIHM Oe3Meli Ta Mo TUIHO-
€KOHOMIYHHX ajibsiHcax. PerionanbHa iHTErpaiis, BUMyIIE€Ha MMOJITHYHUMU
aJbsSHCAaMHM, MOXKE€ CTBOPIOBATH HOBI €KOHOMIYHI OJIOKM Ta TOPTOBEJbHI
KOPHUIOPH, 10 BIUTMBAE HA PIIIEHHS KOMITaHIM IIOA0 PO3MIIIEHHS! BUPOO-
Hu1TBa Ta Jorictuku. OTxe, xoua HATO Ta moniGH1 aJIbsTHCH MaKOTh MPsSIMe
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BIIHOIIIEHHS J0 TTUTaHb OE3MeKH, TXHi Jii Ta cTpaTerii MaloTh JAJICKOCSKHI
HACJII KM JUTSI MI>KHAPOIHOT TOPTiBII1, BIUIMBAIOUN HA €KOHOMIYHI BITHOCUHU
Ta JIAHIIO’KKH TTOCTaBOK Ha I100aJIbHOMY PiBHI.

Acomiamis gepxka I[liBnerno-Cxignoi Asii (ACEAH) 3ocepenumnacs
Ha €KOHOMIYHOMY CHIBPOOITHHIITBI Ta 3pOCTaHHI. BaXIuBOWO HeoaaB-
HBOIO TIOJIEI0 CTANO MiJNHCAHHA TOPrOBENIbHOI Yroau 3 POCI€I0, B SIKIN
OCHOBHA yBara IMpHJIUISETHCS CLIBCHKOTOCIOAAPCHKUM TOBAapaM, TaKUM SIK
puC, MIIEHUIS Ta iHII Xap4oBi npoxyktu (Statista, 2023b). Y cydacHUX
yMOBax L MOJisl Ma€ BEJIMKE 3HauY€HHA. BHOKpeMHMO KijbKa 3HAUyIIMX
ACTNEKTIB TOTEHI[IWHUX HACTIJKIB ISl YYaCHUKIB YTOJd, a TaKOX IS
MDKHApPOJHOI TOPTIBIII B I[IJIOMY.

s kpain ACEAH 1151 yroga CTBOPIOE MOKIIMBOCTI AMBEpCcUdiKarii
JOKEPEIT IMIIOPTY KITIOUOBUX CUIBCHKOTOCTIONAPCHKUX TOBAPiB, 30KpEMa puc
1 mmenuns. BomHodac pocis orpumye A0cTyn 10 HOBUX pUHKIB y [liBneHHO-
CxigHit A3ii A0 €KCHOpTYy CBOiX CLIBCHKOTOCHOJAPCHKHUX MPOIYKTIB.
Lle MoXxe crpuaTH CTaOLILHOCTI Ta HAAIMHOCTI JIAHIIOKKIB ITOCTABOK MIXK
MMU PET1I0HAMHU.

JIOKyMEHT MiJICHITIOE €KOHOMIYHI BIJIHOCHHHM MK POCi€0 Ta KpaiHaMu
ACEAH, cripusitoun 3pOCTaHHIO IBOCTOPOHHBOI Toprieii. Lle Moxke mpuzBectu
JI0 TIOJANBINOl IHTerpalii pUHKIB Ta 30UIBIICHHS €KOHOMIYHOTO CITiBPO-
OITHULITBA y MalilOyTHHOMY, BKJIFOUHO 3 MOXIMBICTIO PO3LIMPEHHS YO/ Ha
1HIIT TOBApHi TPYIHU Ta MOCIYTH.

30inpmenHs Toprieiai Mixk ACEAH 1 poci€lo y CeKTopi CLIbCHKOTO
rOCTIO/IapCTBAa MOYXE BIJITMHYTH Ha CBITOBI IIHM HA MIIEHUINIO, PUC Ta 1HIII
XapyoBi MPOAYKTH, 3aJI€KHO BiJ OOCSTIB TOPTIBII Ta 3MiH y TJIOOQIBHHUX
JIAHITIOKKAX MOCTaBOK. Lle TakoX MoXe CTUMYJIIOBATH 1HBECTUIII B arpap-
HUI ceKTOp 000X PETiOHIB.

VYropa BinmoOpakae OaxkaHHsI POCii pO3IMIMPUTH CBOT €EKOHOMIUHI1 3B’ SI3KU
B A3ii Ha TJIi 3pOCTaIOYUX T'EOMOTITHYHNX HAMPYKEHOCTEH Ta EKOHOMIYHUX
caHkwiii 3 6oky 3axony. g ACEAH ue moxe OyTu cripo0Ooro 30aiaHcyBaTu
CBOI MI>KHAPO/THI BITHOCUHU Ta 3a0€3MeUnTH OUIbIITY EKOHOMIYHY HE3aICKHICT.

®akTyHO YTOJa BIIKPUBAE HOBI MOXJIMBOCTI g Ol3HECY Ta
1HBECTOpIB B 000X pEerioHax, ajie¢ TaKOX CTABUTh MHUTAHHS MPO BHUKIHKH,
NOB’sI3aH1 3 AKICTIO MPOAYKIIil, CTaHAapTaMu O€3MEeKU XapuOBUX MPOIYKTIB
1 BIULTMBOM Ha MICIIEBUX BUPOOHUKIB y KpaiHax-iMmoprepax. ¥ MiJICyMKY,
ToprosesbHa yrojna Mixk ACEAH 1 pociero MOXKe BIULTMHYTH Ha MIKHApOIHY
TOPTiBIIO, IPOMOHYIOUX HOBI TPEHAM PO3BUTKY, OCOOJIUBO y cepl CUIbCh-
KOT'0 TOCTO/IapCTBa Ta MPOJIOBOJILCTBA, CIIPUSIOYN €KOHOMIYHOMY 3POCTaHHIO
Ta quBepcudikarii B MDKHApOIHUX €KOHOMIYHUX BITHOCHHAX.

3. 3MiHM B TOProBeJIbHIA MOJITHHI MiJ BIVIMBOM IJI00AaJIbHUX
TpaHchopmanii

3.1. Pozsumox ceonoaimuyroi OUHaMiKu

['eononiTuunuii kaiMaT Oe3MOcCepeHbO BIUIMBAE HAa TOPTOBEIIbHI
B1JIHOCHUHH Ta MOJITHUKY, OCTAHHE JECATUIITTS CTAIO0 CBIIKOM TJTMOOKUX 3MiH
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y mii auHamini. Hampukiaa, 3pocTaHHS €KOHOMIK, IO PO3BUBAIOTHCS,
30kpema Kutait Ta [Ha1s1, KHHYJIO BUKJIMK FE€T€MOHIi TAaKUX BEJIMKHUX JEPXKaB,
ax CIHIA Ta €Bponeiicbkuii Coro3. Lls 3MiHa B AMHAMILI CHJIM TTPU3BEa 10
pECTPYKTypH3allii IMT0OATBHUX JIAHITIOTIB MOCTABOK, KOJIM BCE OLIBIIIE KOMITaH1i
3BEPTAIOTHCS 10 A3il yIsi BAPOOHUIITBA Ta HAIAHHS TOCIYT.

OpHuM 3 SCKpaBHX MPUKIAIIB € ToproBeibHa BiliHa Mik CIHIA Ta
Kutaem. PoznouaBmmice y 2018 p., 1ield KOH(QIIIKT MPU3BIB IO TOTO, IO
0o0M/IB1 KpaiHU 3aMpOBaJUIN MITBIPIAHI MUTAa HAa TOBapH OJHA OJIHOI, IO
BIUTMHYJIO Ha TJI00aJIbHI JAHIFOTY MTOCTABOK 1 CTBOPUJIO HEBU3HAYCHICTh HA
MDKHApOJHUX pHUHKaxX. TopropelbHa BiiiHa 3Mycuja Oarato 3axigHHX
1 €BPOMEHCHKUX KOMIIaHIM auBepCcU(IKyBaTH CBOi JIAHIFOTH TIOCTaBOK,
NEPEMICTUBIIM YaCTUHY BUpOOHUITBA 3 KuTaro 10 iHIIMX KpaiH, 30KpemMa
B’ernam 1 Mekcuka. MoskHa 3a3Ha4UTH, 110 HACTIIKA TOPTOBEIHHOI BIHHU
Mk CIIIA ta Kutaem Ta BiamoBiIHI 3MIHH Y TJI00aTBHHX JIAHITIOTaX TTOCTABOK
MarTh 3Ha4H1 iMrutikamii Ay ekoHoMik Kutaro, CIIIA, €Bponum, a Takox
CBITOBHMX PHHKIB Ipalll Ta EKOHOMIYHOT'O PO3BHUTKY B 1HIIUX KpaiHax.

Exonomika Kutaro Biuysia HEraTUBHUI BIUIUB Y KOPOTKOCTPOKOBIM
NEePCIEKTUBI Yepe3 BBEJCHHS MUT, 110 3MeHIIIo ekcropt g0 CLIA. TIporte
1€ TAKOXK CTUMYJIIOBAJIO KUTAUCHKUHN Ypsil MPUCKOPUTU pePOpPMU B HAIIPSIMI
30UIBIICHHS] BHYTPINIHBOTO CIOKUBAHHS Ta PO3IMIMPEHHS TOPTOBEIBHUX
BIJIHOCHH 3 IHIIMMU KpaiHamu. Kurtail akTUBHO po3po0iisie HOBI 1HILIaTUBU
JUIA TIATPUMKH CBOTO EKCIIOPTY Ta 30BHIIITHBOGKOHOMIYHUX 3B’SI3KiB
(Statista, 2023b).

[lepemimennst BupoOHuIITBa 3 Kurtaro B iHmI kpainu A3ii Ta B
JlaTuHCHKY AMEpPUKY CTBOPUJIO HOBI MOKJIMBOCTI JUIsl PUHKIB Ipami B LIUX
perioHax. 301IbIIEHHS MOMHUTY HAa POOOYY CHITy B HOBUX BUPOOHUYHX Xa0ax,
Takux sk B’ernam, banrnanemn, Mekcuka, Cipusiio 3pOCTaHHIO 3aHSITOCTI
Ta EKOHOMIYHOMY PO3BUTKY. BojHOYac njisi KUTaChbKOTO PUHKY Mpall Le
CTaJI0 BUKJIMKOM, OCKUIbKM /€Kl BUPOOHWYl CEKTOPU BTPATUIIU YACTKY
MDKHApOJHOTO PUHKY.

oo mepcnekTuB eKOHOMIYHOTO po3BUTKY Oi3Hecy B CILIA, €Bpori
Ta 1HIIKX KpaiHax, (Economy & Politics, 2023) BBaxae, 1110:

+ aMEpUKAHCbKI KOMIIaHIl, SIKI 3MYIIE€HI IIyKaTH aJbTepHATUBH
KATalCbKOMY BHPOOHHUIITBY, MOKYTh 3ITKHYTHCS 3 TiJIBUIICHHSIMH BUTPAT
Yy KOPOTKOCTPOKOBIN mepcrekTrBi. OqHAK 1€ TaKOX MOXKE CHPHUSITH 1HHO-
BallisiM Ta €(EKTUBHOCTI, a TaKOX MOXIJIMBOCTI 3MIIHUTH BHYTpIIIHE
BUPOOHUIITBO;

+ €BPOIEHCHKI KOMMAaHII TaKOX BIIYYBAalOTh TUCK AJisi AUBEpCcUPi-
Kailii CBOIX JAHIIIOTIB IOCTAaBOK, IO MOXE MPHU3BECTU JIO 301IbIICHHS
TOPriBii B Mexkax camoro €ppomneiicbkoro Coro3y Ta 3 IHIIUMHU PEriOHaMH,
BOJTHOYAC IMIABUIIYIOYH X PE3WITIEHTHICTH J0 II100aJbHUX IIOKIB;

 KpaiHH, Ki CTAJIM HOBUMU BUPOOHUYMMHU Xa0aMH, 3a3HAIOTh €KOHO-
MIYHOTO 3pOCTaHHS Ta PO3BUTKY, aje TaKOX BiIUyBalOThb THUCK Ha CBOI
pecypcu Ta iHppacTpyKkTypy. EKOHOMIYHE 3pOCTaHHs B IMX KpaiHAaX BUMarae
IHBECTHIIIH Y PO3BUTOK BUPOOHUIITBA, OCBITY Ta €KOJOTIYHY CTIHKICTb.
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3aranom ToproseibHa BitHa Mk CILIA Ta Kutaem 1 mogamnbIni 3MiHA
y r100aJbHUX JIAHIFOTaX MOCTaBOK CIIOHYKAJIH JI0 TTePEOI[IHKH €KOHOMIYHHUX
cTpaTeriii Ha MDKHApOAHOMY pIBHI, III0 Ma€ JTOBTOTPUBAIl HACTIAKUA IS
r1o0aabHOlI €KOHOMIKHM, 30KpeMa Jig PO3BUTKY HOBHMX PHHKIB TIpaili,
IHBECTHUILIIHIUX NOTOKIB Ta EKOHOMIYHUX B1JHOCHH.

3.2. Texnonoeiunuil npozpec

TexHoMOr1YHMIA TPOrpec CyTTEBO 3MIHUB NPaBHJIa TPU Y 30BHIIIHIN
Toprieii. PO3BUTOK LIM(POBUX TEXHOJIOT1H, INTYYHOT'O IHTEIEKTY Ta OJIOKYEHHY
PEBOJIIOIIIOHI3YBaB TOPTOBENIBHY JIOTICTUKY Ta CIOCOOU BEJICHHS O13HECY.

Hanpuknaza, BupoBayKeHHS! TEXHOJIOT1] OJIOKYEHH y TOPTOBEIbHOMY
¢dbiHaHCYBaHHI CIIPOCTHIIO MPOIECH, 3MEHIIIMIIO IIaXPaiCTBO Ta IMiABUIIIIO
npo30picThb. Ll TEXHOMOrisl TaKo IMOJIETINIA BIACTEKEHHS MOXOPKEHHS
TOBApiB, Y TOW CaMHIl Yac 3MEHIIUBIIIH PU3UK MOTPATUITHHS KOHTpaaKkTHOI
MPOIYKIii B JAHIIIOT MOCTaBOK.

Enexrponna komepuisi — me onHa cdepa, A€ TEXHOIOTrii Tpancdop-
MyBaJld 30BHIIIHIO TOpriBiao. OHIalH-MalIaHuuKH, Taki sk Alibaba Ta
Amazon, 103BOJWIA KOMIIaHISIM Oy Ib-IKOTO PO3MIPY BUMTH Ha TJI00ATBHUX
KJIIEHTIB, BOJHOYAC JEMOKPATU3yBaBUIM AOCTYH A0 MI)KHApPOJHUX PHUHKIB.
i mmaTdopmMu TakoK 3pOOHIIM TPAHCKOPIOHH] TpaH3aKIlli e(peKTUBHIIITUMU
1 MEHIII BUTPATHUMH.

3.3. Hecmabinvuicmv mopeogenvbHoi noaimuxu

OcTtaHHIMH pOKaMH TOProBeJIbHA MOJIITHKA CTajla OUTBIIT HeCTaOLIbHOIO,
YPSIIA 9acTO TEPerIsIaloTh Tapudu, KBOTH Ta NpaBmiia. 30KpeMa y 3a3Ha-
yeH1 ToproBenbHIM BiHI Mik CIIA ta Kutaem oOuaBi kpaiHu HEOIHO-
Pa30BO KOPUTYBAJIM MUTHI Tapu(u Ha Pi3HI TOBAPH.

Ha nonatok no tapudi HerapudHi 6ap’epu (IMIIOPTHI KBOTH, TIPaBHIIa
JIIEH3YBaHHA Ta TEXHIYHI PErJIaMEHTH) TaKOX CTaIl OUIbII MOITUPEHUMH.
Hanpuknan, 3aranbHuii perjiaMeHT 3axXucTy AaHux €Bpormneiickkoro Corosy
(GDPR) MaB 3Ha4H1 HACI KU 1JI1 KOMIIaHi|, iK1 OEPYTh y4acTh Yy TPAHCKOP-
JIOHHIN mepeadi JaHuX.

[MTanpemis COVID-19 cuibHO BIUTMHYJIA HA MDKHAPOJHY TOPTIBIIIO,
MPOJEMOHCTPYBABIIN 3HAUHI 3MIHM Ta aucOalaHcH B PI3HHX KpaiHax
1 cexktopax. 2020 pik 03HAMEHYBaBCsl OJTHUM 3 HAHOUTBIIINX CKOPOUEHb 00CSTIB
TOPTIBJI Ta BUPOOHHUIITBA 3 YaciB J[pyroi cBiToBoi BiiiHuU. [lamiHHs sk CBIiTO-
BOT'O IMPOMHUCIIOBOTO BUPOOHUIITBA, TaK 1 TOPTiBIII TOBapaMH B MEPIIii MO0~
BuH1 2020 p. Oysno nomiOHuM A0 maaiHHS cBiTOBOI (iHaHcoBoi kpusu (GFC).
VYTiM BOHM MaTepialli3yBaJuCs 1 3SHUKAIH IIBU/IIIE, CIIPUSIOUN BiTHOBIECHHIO
y 2020 p. Toprisis npojoB:xkyBaia 3HauHe 3pocTaHHs y 2021 p. 1 KOMIIeH-
CyBajia BTpaTH, HAKOMUYEHI 4Yepe3 CTPIMKE MaJiHHS, IO CHOCTEpiraaocs
panime (Arriola et al., 2021).
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[TouaTkoB1 OuiKyBaHHS 4YaciB MaHAEMIi OO0 JBO3ZHAYHOTO MaJiHHS
CcBITOBOI TOpriBii ToBapamu y 2020 p. He Burpasaaucs. [IpuonmzHo 3 cepeuau
2020 p. oOcsir cBITOBOT TOPTiBJIl HA/I3BUYAIHO IIBUIKUMHU TEMIIAMU B1THOBUBCS
JI0 piBHS 10 maHaemii (puc. 1).

—— [NpoMuUcrioBe BUPOBHULITBO
1309 —— Topriens
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Ob6car

100 -

90

2007 2010 2013 2016 2019 2022

Puc. 1. O6csr cBiTOBOI TOPTiBIIi Ta MPOMHCIOBOTO BUPOOHUIITBA

Iicepeno: (OECD Policy Responses to Coronavirus (COVID-19), 2022).

[IpoTe 3a MO3UTUBHUMH MOKa3HUKAMH CYKYITHOT TOPTIBJII XOBAIOTHCS
3HAYHI PI3HMLI MK MPOIYKTaMH, CEKTOPAaMH EKOHOMIKH Ta TOPTrOBHUMH
BimHOocMHamu. ToproBuit konarnc Ha movarky 2020 p. HE TOPKHYBCS BCIX
TOBapPiB OJJHAKOBOIO MipOI0, 1 HApOCTar04Ya XBUJIS TAKOK HE BIUIMHYJIA Ha BCl
YACTUHU TJ00aIbHOI TOProBOi CHUCTeMH. BIUIMB TOPriBii Ha KOHKPETHI
TOBapH, MOCIYTH Ta TOPrOBUX MAPTHEPIB IEMOHCTPYE BEIbMHU PI3HOMAHITHY
KapTHHY Ta CTBOPIOE THCK HAa KOHKPETHI CEKTOPHU Ta JIAHIIOKKHU ITOCTABOK,
110 HabaraTo OubIl BUpaXkeHe, Hik M yac GFC.

VY 2020 p. TOPTiBIIS MOCIyraMyu CKOPOTHUIIACS CHITBHIIIE Ta BIIHOBIIIO-
Bajacs MOBUIBHINIMMU TeMIIaMH, HDK TOPTiBJIsS ToBapamu. He mauBHO, 1110
TOPTiBISl MOCIyraMH TOJOPOKEH Ta Typu3My pi3KO BIlaja, ajie TOPTiBIs
MOCIyraMH, 10 HalalThcs Yy nudpoBomy (opmati, TaKUMU SK TOCITYTH
TeJIEeKOMYHIKaIlii Ta iHpOopMaIlIHHUX TEXHOJOT1H, 3pocia. 3arajioM BapTiCTh
excriopty nociayr y kpainax OECP 3uu3unacs y 2020 p. na 16.7%, 1o BaBiui
MEePEBUIIYE BAPTICTh EKCIOPTY TOBAPIB, 110 3HU3UNaca Ha 8.2%. lle Takox
CTaJI0 OJHUM 3 (PAaKTOPIB, 110 3YMOBHJIM MOPIBHSHO BEIMKI KOPUTYBaHHS
o0csAry BUpOOHHIITBA IO/I0 OOCATY TOPTiBIi, OCKUTLKH IMOCITYTH CTAHOBIISITh
OUTBIIY YaCTKy €KOHOMIKH, HIXK IXHS Bara y Mi>KHapOAHii Toprisii (puc. 2).
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Puc. 2. Topriens mociyramu Ta TOBapaMu
IDrcepeno: (OECD Policy Responses to Coronavirus (COVID-19), 2022).

CrtpykTypa TOBapHOi TOPTiBIIi CYyTTEBO 3MIHMJIACS 3a JIESIKUMH TOBa-
pamu OKa3HUKU P13KO 3MEHIIWIIUCS (HAIPUKJIIAI, MAJIMBO, JIITAKH, aBTOMOOLII,
MexaHiuHe 00JaIHaHHS, CTaJlb), HATOMICTh 1O 1HIIMX — 3pociia (HAIPHUKIIA/L,
3axucHe o0aTHaHH Ta (papMarieBTHYHA MPOAYKIIisl, IPOAYKTH XapuyBaHHS
Ta TOBApH JJI IOMa, HAIIPUKJIaa, ToOOyTOBa TEXHIKA Ta EJIEKTPOHIKA).

[pu 115b0My TPUMITHO, 1110 BiIMIHHOCT] Y BIUTMBI Ha TOPTIBJIIO 32 PI3HUMH
kareropisMu ToBapiB y 2020 p. He TUIbKM OUIbLIl, HDK MiJ 4Yac BEJIUKOI
(Gh1HaHCOBOT KpU3H, ajie i OUIBII, HDK Y OyIb-IKUH THIITNH PIK 32 OCTaHHI JIBa
JNECATUITTS. 3MIHU Y CTPYKTYpi TOPTiBIIi, BUKIUKaHi nanaemiero COVID-19
3a OJUH piK, OyiH Takoro X Macmraly, siK 1 3MiHH, [0 3a3BUYal CIIOCTE-
piratotecss npotsaroMm 4-5 pokiB. Ha puc. 3 npeacraBiieHO NOPIBHAHHS
JAuHaMiku Toprieii Ton-20 ToBapis i mocmyr? y 1i ABa KpU30Bi mepioau.

BrumB pi3HUX BU/IB TOBAapiB 1 MOCIYT CHJIBHO BIAPI3HIBCA. YTIM, X04a
TOPTIBJISL TOBapaMH JEII0 BITHOBUIIACS, CEKTOP MOCIYT, OCOOIMBO MOJOPOKI
Ta TypH3M, TOCTPAXKAAB CUIIBHIIIE Ta BITHOBIIOBABCS MOBUIBHIIIE. [[udpoBsi

2 Pelitunr 20 HAAIOMYJISAPHIIIMX TOBapiB OyB CTBOPEHMH HA OCHOBI BAPTOCTI TOPTIBi (EKCIOPT +
iMriopt) y 2019 p. 37 HalOLIbIINX EKOHOMIK, JUIs sIKMX AocTymHi qaHi 3a 2020 pik. Lle: AprenTuHa,
Ascrpaiist, ABctpist, benbrist, Bpaswiist, Kanana, Ywni, Kuraii, Taiisans, Uexis, launis, HimedunHa,
Oinnmaumiss, Ppanuis, Yropmuua, Ipmanmis, Itamis, Smownis, Kazaxcran, Kopes, Manaiisis,
Hinepnanau, Hopseris, ®@ininmninu, [Toasmia, [Topryranis, PymyHist, pocist, Cinranyp, CnoBauduHa,
[iBnenna Adpuka, Icnanis, Isemnis, lseiiapis, Typeuunna, CIIIA ta BenmukoOpuranis.
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MOCIIYTH, 30KpeMa TeleKkoMyHikariiiHi ta IT-mociyru, crmoctepiraiu Oym
nonuTty. 3arasnioM y 2020 p. excniopt nocayr 3 kpain OECP ckopotuBcs Ha
16.7%, mo BnBiui OiuIbIIe, HIK eKCIOpPT ToBapiB Ha 8.2%. Llg po30ixHICTD
H1JKPECIIIOE PI3HUM BIUIMB MaHeMIi Ha pi3H1 cekTopHu (Arriola et al., 2021).

% 3miHn 20082009 pp. % 3miHn 2019-2020 pp.
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Puc. 3. Toprisns nociyramu Ta ToBapamu™

* [pumimxa: undpyu B onucax NpoayKTiB € 2-3HauHi Koau ['apMOHI30BaHOT crcTeMa MPOIYKTIB i
ormcu nponykriB (HS): 85 — Enexkrpuyni mammeau Ta 00nagHaHHS Ta 1X 4aCTWHM; amapard s
3aIKCY Ta BIATBOPEHHS 3BYKY, 3aCO0H 3aIIMCY TENEBi31HHOT0 300pakeHHs Ta 3BYKY 1 pEIPOAYKTOPH,
a TaKoX YaCTMHM Ta MPUJIAAI A0 TakuX BUpoOiB; 84 — ATOMHI peakTopH, KOTJIM, MAlIMHHU Ta
MeXaHi4Hi OpucTpoi; Woro dactuHu; 27 — MiHepaibHe ManuBo, HAQTONMPOLYKTH Ta MPOAYKTH iX
NeperoHkKy; OITyMHI peYOBUHM; MiHepallbHI BockH; 87— TpaHcropTHi 3aco0u, KpiM 3ali3HUYHOTO
ab0 TpaMBalfHOTO PyXOMOTO CKJany, X yacTWHU Ta mpuianis; 30 — dapMarneBTHIHA TPOTYKIITis;
90 — IncrpymeHTH Ta amapatd ONTHYHI, (ororpadiyHi, KiHemarorpadiuHi, BHMIpIOBAJIbHI,
KOHTPOJIbHI, IPENH3iiiHI, MEANYHI a00 XipypriuHi; YacTHHHU 1 akcecyapu 1o HuX; 39 — [Imactmacu
Ta BUpoOH 3 HUX; 71 — HatypaibHi abo KyJIbTHBOBaHI MepJH, TOPOTOLiHHE a00 HAIIBIOPOTOLiHHE
KaMiHHS, JOPOTOIiHHI METajH, METAJIH, IIAKOBaHI JOPOTOMIHHUME METaJaMH, Ta BUpOOHU 3 HUX;
oixyTepist; MoHeTH; 29 — Opranivni ximikaTtu; 72 — 3aii30 Ta crajib; 99 — ToBapwu, B iHIIOMY MicIIi
He 3a3Ha4eHi; 88 — Jlitaku, KOCMiuHi amapaTh Ta iX vactuan; 73 — Bupobu 3 waByHy abo craii; 26 —
Pynu, nutaku i 30m1u; 94 — MeOui; mocTinbHa OUTM3HA, MaTPAIy, I ICTABKH IS MATPAIiB, OAYIIKH
Ta aHAJIOT9HI HAOWBHI BUPOOI; JTAMIIH Ta OCBITIIOBAIbHA apMaTypa, He B IHIIIOMY MICIIi 3a3Ha4eHO a00
BKJIFOYCHO; CBITJIOBI BUBICKH, CBITJIOBI TAOJMUYKU 3 IMEHAMH TOIIO; IIIBUIKOMOHTOBAHHUX Oy 1iBEIb;
38 — Pi3ni ximiuni nmpoayktw; 61 — [IpenMeTn omsary Ta akcecyapw IO OASTY TPHKOTaXHi; 62 —
[Tpenmetn opdary Ta akcecyapu JI0 OJry, KpiM TpukoTaxHux; 40 — 'yma ta BupoOu 3 Hel; 76 —
AUTIoMiHI# Ta BUpOOH 3 HBOTO.

IDicepeno: nepexnaneHo apropamu (Arriola et al., 2021, c. 15).

3HAYHO 3HU3UIIMCS 0OCSITH TOPTIBIII MAJTMBOM, JTiTAKAMH, aBBTOMOOLISIMH,
MeXaHIYHUM 00JIaJTHAaHHSM 1 CTAJUIO, TOJI SIK y TOPTiBJIl 3aXUCHUMHU 3aCO0aMH,
(hapMarieBTUUHOIO TPOMYKINEI0, XapYOBHMHU TPOAYKTAMH Ta MOOYTOBOIO TEX-
HIKOIO criocTepiraiocs 3poctanHs. Y 2020 p. BIUIMB Ha TOPTIBIIO PI3HUMU
TOBapHUMHM KaTeropisiMmu OyB OUTbLINM, HIK MiJ] Yac Ti100anpHoi piHaHCOBOI
KpHU3H, IO BKa3ye Ha Te, M0 MaHJEMis CIPUYMHWIA 3MIHH Yy CTPYKTYpi
TOPTiBJI TAKOTO MacITady, IKU 3a3BUYAl CIIOCTEPITAETHCS MPOTATOM KUTHKOX
poxkiB (United Nations Conference on Trade and Development, 2022).

00 000000000000000000000000000000000000000000000000000000000000000000CC0OCCIOCOCEIOETIOVTEsocsssecsss
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Kpim Toro, CriToBa opranizaiist Topriii (COT) akTUBHO BIACTEXYE
Ta BUPINIyE BUKIUKW, TIOB’S3aHI 3 TaHAEMIEI0, BKJIIOYAIOYM BIUIUB Ha
KOHKPETHI CEKTOpH, 30KpeMa O0aBOBHA Ta MOro JAHIIOKKH CTBOPEHHS
BapTOCTI, 0COOIMBO B HaiimMeHII po3BUHEHUX KpaiHax. COT Takox mparo-
Bajia HaJl CIIPOIICHHSIM TOPTiBIIl Ta mocTadyanHs BakiuH npotu COVID-19,
MiJKPECTIOI0YN  BaXKJIMBICTh MIKHAPOJIHOI CIIBMpalll s TMOAOJaHHS
eKoHOMIuHUX 3puBiB nanaeMii (World Trade Organization, n. d.).

i BimoMoOCTI 4iTKO BKa3ylOTh Ha Te, K nanaemis COVID-19 3minuna
naHamadT MKHAPOIHOI TOPTiBIi, MO-PI3HOMY BIUIMBAlOYM HAa KpaiHU Ta
CEeKTOpHM Ta BHMAaraloyu aJanTauiifHuX 3axoJiB 3 OOKy ypsIiB, KOMIaHIN
1 MKHApOHUX OpraHi3ailii.

BucHoBku

['moGanbHuil moMITHYHMIA TaHAIIAPT MA€ 3HAYHUH BILIUB HA 30BHILIHIO
TopriBmio. [losiBa HOBUX aJbsSHCIB 1 PETiOHATBHUX TOPTOBEILHUX OJIOKIB,
MPOTEKIIOHICTChKA TMOJITHKA CIPHUSIIM CTBOPEHHIO CKJIQJHOTO Ta IIBUIKO-
3MIHHOT'O IJ1I00aJIbHOTO TOPTrOBEIBLHOIO CEPEOBUIIIA.

Jluckycis mokasaina, 110 JuHaMiKa MpolieciB riiodanisariii Ta aerioda-
Ji3arlii Bigirpae BUpimaibHy poJib y (opMyBaHHI MaliOyTHHOTO MI>KHAPOTHOT
Toprisii. 3 oxHOro 00Ky, riodanmizaris 3a0e3neyye 3pOCTaHHs B3aEMO3B’A3KIB
1 CIipusie €EKOHOMIYHOMY PO3BUTKY, ajie 3 1HIIOrO0 — OCTaHHI MOJii y CBITI
BUSIBUJIH 11 cJTaOKi CTOPOHM, IO CIIOHYKA€ /10 BITHOBJIEHHS MPOTEKI[IOHICT-
CBHKUX IIOJIITHK 1 3MIIIHEHHS TEHIECHIIIN 10 CAMOLOCTATHOCTI EKOHOMIK.

JlocnmiKeHHsT MATBEP/KYE TINOTe3y Mpo Te, 0 IIo0anbHI 3MIHU
31MCHIOIOTh 3HAYHUUW BIUTMB HAa AUHAMIKy MDKHapoaHoi Toprisii. ['eomo-
JITUYHI KOJIMBaHHS, EKOHOMIYHA HECTAOIbHICTh, IHHOBAIIT Y cepi TexHO-
JIOT1H, KyJbTYPHI 3MiHH, a TAaK0X KOH(IIKTH Ta BIMICHKOBI [I1i MAtOTh 1CTOT-
HUH BIUIMB HAa CTPYKTYPY aJbSHCIB 1 TOProBeJIbHY MOJITUKY AepkaB. Kiro-
YOBUM aclleKTOM BU3HAYCHHS BIUTUBY IMX (PaKTOPIB HA MIKHAPOHY TOPTiBIIO
€ aHaJi3 JWHAMIKM TIOKAa3HMKIB TOPTiBIi, TaKUX $IK OOCSTH EKCIOpPTY Ta
IMIOPTY, OajlaHC TOPTiBil, 3MIHU Y TapU(PHUX CTaBKaX Ta IHIAEKCH [N1I00ATbHOT
iHTerpaiiii. 3aCTOCYBaHHS CTATUCTUYHUX METOJIIB JI03BOJISIE OI[IHUTH KOPEJISIIIF0
MK 3a3HAUY€HUMHU TJIOOAJIbHUMU 3MIiHAMHU Ta KOJMBAaHHAMHM B oOcsirax
MDKHAPOIHOI TOPTiBIi, IO HAJAa€ MOXJIHMBICTH PO3POOKH OOTPYHTOBAHMX
MOJIITUYHUX PillIeHb. 3a3HAYEHE JIATAE B OCHOBY MOJANIBIIIOTO JOCITIKEHHS.

BuHMKaIOTh HOB1 BUKJIMKH T4 MOXJIMBOCTI, 30KpeMa y cdepi peopra-
Hi3aIii aTbsTHCIB Ta aganTallii TOProBEJIBHUX CTPATETIH. Tomy BHOKpEMHMO
KUTbKa KJIFOUOBUX PU3HUKIB, 110 MOXKYTh BUHUKHYTH Yepe3 3MIHY aJIbSHCIB Ta
€BOJIIOL[II0 TOPTOBEJIbHOT MOJIITUKH.

Puzuk sminu nonimuxu. Haltbuiblll NpSMUM BUSBIEHUM PHU3UKOM €
MOTEHIIIHA 3MiHa TOProBeabHOI nomiTuku. Lle Moxe craTucs, Konu KpaiHa
BUPIIIY€E 3aMpPOBAIUTU MPOTEKIIIOHICTCHKI 3aX0AW a00 KOJIM 3MIHIOIOTHCS
MIKHApOJIH1 aJIbsHCH, 0 IPU3BOJIUTS JI0 3MiH Yy TOPTOBEIbHUX yrojax. Taxi
3MIHM MOXYTbh MPHU3BECTH JI0 3alPOBaKCHHS Tapu(diB, KBOT ab0 I1HIIHMX
00MeXeHb, SIKI MOXYTh CYTTEBO BIUIMHYTH Ha BapTICTh Ta JIOTICTHUKY
BeZICHHA 013HECY Ha MI>XKHAPOIHOMY PiBHI.

Puzuk eeononimuunoi necmabinonocmi. TlomTUYHI 3MIHM TaKOX
MOXYTh MPU3BECTHU J0 T€OMOIITUIHOI HECTAOUTBHOCTI, III0 MOYKE CTBOPUTH
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HEBU3HAYCHICTH 151 O13Hecy. Hampukinas, 3MiHa 6ajlaHCy CHJT MOYKE 3yMOBUTH
KOH(QUIIKTH a00 HANpy>XeH1 BIIHOCUHU MK KpailHaMH, 110 yCKJIATHUTH IS
013HeCy MIaHyBaHHS Ha MailOyTHE.

Ilopywenns nanyrocie nocmauanus. 3MiHa aJIbSHCIB 1 TOPTOBEIBHOT
MOJIITUKH MOK€ CIIPUYMHUTHU 1epedoi y JaHIorax nocradanas. Kommnanii
MOKYTb IOCTAaTH Mepe TPYIHOLIAMH B MOIIYKY HEOOXIJHOI CHPOBUHU 200
3ITKHYTHUCS 31 30UIBIIICHHSAM BUTPAT UM 3aTPUMKAMH B I0OCTaBIIi TOBApIB.

Puszux oocmyny 0o puwnxy. 3MiHa MOJITAUYHOTO JIaHAMADTy MOXKeE
NIPU3BECTH JI0 CTBOPEHHS KpaiHaAMU HOBUX aJIbsHCIB, 1[0 MOXKE CIPUYHNHHUTH
3MIHU B JIOCTYyTi J0 pUHKIB. Jlep>kaBu Ta MiXKHAPOJIHI OpraHi3ailii MOXYyTb
BTPATUTH JIOCTYINl 10 MEBHUX PHUHKIB a00 OTpUMATH JOCTYH JI0 HOBHX,
1 B 000X BHIMAaKax I1¢ BUMAarae 3Ha4HOI CTPATETIYHOI aanTariii.

Y KOHTEKCT1 MIXKHAPOAHUX BITHOCUH AMHAMIYHHM XapakTep ri1o0ans-
HOI TIOJIITUKMA HAaKJIaJa€ BUMOTH Ha JIEpKaBH Ta MDKHAPOJHI OpraHizariii
OyTH THYYKHMH Ta PE3UCTCHTHUMHU JIO BUKIIUKIB, CTBOPIOFOYH CTpATETil [
BUKOPHUCTaHHS HOBMX MOJKJIMBOCTEH, SIKi 3’ SIBJISTFOTHCSI BHACITIZIOK ITOJTITHYHUX
3MiH. Y cdepi MDKHApOIHOT TOPTIBJII ajamTaris A0 MOJITHYHHUX 3MIH €
KPUTUYHOIO, TIEPETBOPIOIOYUCH 31 CTPATETIYHOI BUMOTH Ha O€3MOCepeaHI0
HeoOxinHicTh. [le migkpecaroe BaxIIMBICTh 3HAXOKEHHS OalaHCy MK Tepe-
BaraMu ryio0asizarii Ta BUKJIMKaMH, sIKi IPU3BOJIATH 10 TEHICHIIIHN Jerioda-
mizamii. J{ns edexkTrBHOI HaBiramii y 3MiHHOMY JaHmmadTi MiKHApOIAHOI
TOPTiBJI1 Iep>KaBaM Ta MI>KHapOJIHUM OpraHi3alisiM BaXJIMBO 3aCTOCOBYBAaTH
cTpaterii nuBepcudikaliii JaHII0KKIB MOCTavYaHHsI, IHBECTYBaTU y IIU(POBY
TpaHcpopMallito Ta CTUMYJIIOBATH IHHOBAIIHUI PO3BUTOK.

OpHak, OCKUIBKH TJI00AJIbHE TOPTOBEIbHE CEPEOBHIILE MPOJIOBKYE
PO3BHUBATHCA, HEOOX1IHI MONANBII JOCTIIKEHHS A KPaIoro po3yMiHHS
JUHAMIKM KX 3MIH Ta po3poOKH €(pPEeKTUBHUX CTpaTeriil Juisi BUPILIEHHS
HOBUX BUKIHKIB. JlocmipkeHHsI OyAyTh CIPsSAMOBaH1 Ha MPOBEICHHS OUIBIII
MMUOOKUX JTOCHIIKeHb IIOJI0 BIUIUBY KOHKPETHUX TJ00AJBbHHUX TMOIIN
(HampuKIaj, BOEHHUX KOH(DIIKTIB, 3MIH KJIIMaTy, MaH/IeMiii) Ha 30BHIIIHIO
TOPTIBIII0O OKPEMHX KpaiH 1 PETiOHiB, Ta PO3POOKM HOBUX MOJENECH MiXKHa-
POJHUX BiAHOCHUH 1 TOPTiBIIi, CTBOPEHHS Ta TECTYBAaHHS HOBUX TEOPETHUHUX
MojienieH, sIKI MOTaM © Kpaie BigoOpakaTh CydacHi peanii Mi>KHapOJHOT
TOPTiBII ¥ MOMITHKU. TakoX aHalli3 BIUIUBY MIKHAPOIHUX €KOHOMIUHMX
CaHKIIIH Y KOHTEKCTI BUBUCHHS JOBMOCTPOKOBHX 1 KOPOTKOCTPOKOBHX €(EKTIB
MDKHAPOJHUX CAHKIIM Ha €KOHOMIKY CAHKI[IOHOBAaHMX KpaiH Ta KpaiH, 1110
BBOJISITh CaHKII1. be3nepeuno, akTyalbHIM HAIIPSIMKOM JOCIIKEHHS Oy e
JOCITIKCHHS BIUTUBY IU(PPOBUX TEXHOJIOTIH, 30KpeMa OJIOKYEHH 1 I TyIHUN
IHTEJEKT, Ha MI)KHAPOJIHY TOPTIBIIIO Ta JOTICTHKY.

CIITMCOK BMKOPUCTAHUX AKEPEA
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the article is to characterize the key evolutionary
stages of concession operations in order to
understand their essence and critical features, based
on the hypothesis that they have transformed from
simple agreements to complex multi-stakeholder
contracts for various public services and goods. The
research methodology is based on an integrated
approach, which includes historical, comparative
and analytical research methods. As a result, the
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EBOJIIOLIS ONEPALIi KOHLIECI]

V' cyuacnomy ounamiunomy ceimi easxcauo
PO3YMIMu KOPIHHA Ma e60JI0Yil0 KII0Y06UX eKOHO-
MIYHUX | npagosux mexawnizmie. ¥ cmammi naoano
OemanvHull aHai3 ma XapaKxmepucmuxy onepayiil
KOHYecii npoms2om pi3Hux iCIMopuyHux emanie.: io
CMAapooasHix uacis, cepeOHbOBIUYs, emanie po3-
sumky y XIX ma XX cm., ananiz it cyuacnux mpenoig
v XXI cm. Axmyanvhicme 00CniOdiCeHHs NOAA2AE 6
NO2AUOIEHOMY POKPUMMI MeXaHi3Mi8, Wo NOKIA-
0eHO 8 OCHO8Y onepayiltl KOHYecii, ix 6nIugy Ha
EKOHOMIUHUTI MA COYIOKYILIMYPHULL PO3GUMOK CYC-
ninecmea. Busuenns icmopii konyeciti 0onomooice
cneyianicmam ma OOCAIOHUKAM Kpauje OYIHI08amu
NOMOYHI MmeHOeHyii ma NpocHO3Yeamu MauOymHiil
po3eumox y yiii cgpepi. Memoro cmammi € HadauHs
Xapakmepucmuky Kuo408ux eGONIOYIIHUX emanie
onepayiii Konyecii, wob 3po3ymimu ix cymuicms i
KpUmuuHi 0coOIu8oCcmi, Ha OCHOSI 2inomesu, ujo
6OHU MPAHCHOPMYBANUCST 6I0 NPOCMUX Y200 00
CKNIAOHUX KOHMPAKMI 3 bazamovma 3ayikasieHumu
CIMOPOHAMU HA PI3HOMAHIMHI CYCRIbHI NOCIY2U Ma
mosapu. Memoodonoeia 00cniodicenns 6a3yemvcs Ha
KOMNJIEKCHOMY RIOX001, Wo Micmumyb iCIMOpUYHUi,
NOPIGHAIGHULL MA AHATIMUYHULL MeMOOU OOCTIONCEHHS.
Cmamms Hnaoae yiniche yaenemHs npo pO3EUMOK
onepayiii Konyecii, iX 3nauywicmb ma poib
¥y popmyeanHi eKOHOMIUHUX GIOHOCUH HA pI3HUX
emanax iCmopuyHo20 po36UMKY.

Knwuoei cnosa: onepaiii KOHIIECIT, TOCITY-
'Yl 38 yroJaMH KOHIECii, yroIu KOHIIECIi, JOrOBOpH
KOHIIECiT, KOHLIECIsI, IepyKaBHO-TIPHBATHE TIAPTHEPCTBO,
OyXxrantepcbkuii 00TiK.

In 2022, private sector investment commitments (including concession
arrangements) reached USD 91.7 billion, equivalent to 0.25% of the gross
domestic product (GDP) of all low- and middle-income countries (the World
Bank, 2023). Given the scope, there is a need to research the history to better
understand how the concession arrangements have evolved, identify trends, and

@ ® Copyright © 2024, The Author(s). This is an open access article distributed under the terms of the Creative
Commons Attribution License 4.0 (CC-BY) International license, (https://creativecommons.org/licenses/by/4.0/)
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identify factors that contribute to success or may lead to failure in concession.
This can help to avoid mistakes in future and develop more effective concession
agreements. The research of concession arrangements can also help develop
new and innovative ways of providing public services and infrastructure, which
can be particularly important in countries with limited resources or in countries
needing to attract private sector investment. Additionally, such knowledge can
help to understand the nature of concession and identify ways to improve
accountability and transparency of arrangements. This is important to ensure
compliance of concessions with public interests and their effective management.
Recent research has shed new light on the theoretical and practical
aspects of the retrospective analysis of concession arrangements. Jin and
Schulze (2024) analysed the long-term impact of historical foreign-run
concessions in Chinese cities on today’s urban outcomes. Levine et al. (2023)
examined how changes in British and French legal jurisdictions over conces-
sions in Shanghai impacted financial development. Caranta and Patrito (2020),
traced the conceptual history of concessions and PPPs in the EU, highlighting
the similarities in their legal framework. Lustig (2020) presented a historical
account of how international law facilitated the economic order of private
corporations through concession agreements. Dolgopol (2021) described the
historical stages of concession development in the territory of Ukraine. While
providing valuable insights, these works highlight the need for further research
and retrospective analysis of concession arrangements across diverse contexts.
The aim of the research is to identify and characterize the main stages of
the evolution of the concession in order to understand its essence and critical
features. This study hypothesizes that the concession arrangements have
transformed from simple, informal agreements between a public and private
party on specific works up to complex multi-stakeholder agreements for a wide
range of public services and goods. The research methodology is based on an
integrated approach that includes the following methods: historical research
method (to analyse the development of concession arrangements through differ-
rent historical periods, from ancient times to the present day); comparative
research method (to compare the concession arrangements across various
regions, cultures, and time periods, highlighting similarities and differences);
analytical research method (to conduct an in-depth analysis of sources and docu-
ments from different eras to gather information about concession arrangements).
In order to examine the genesis of a concession as a form of public-
private partnership, we used the assumption that a concession arrangement is
a collaboration between a government/a public body and a private compa-
ny/individual, under which a private party is granted the right to manage or
develop a certain public or public project or asset, usually for a fixed period in
exchange for a reward or a share of the revenues generated by the project or
asset. Given the formulated assumption, the history of concession agreements
dates back to ancient times when the ruling authorities widely used concession
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arrangements in various parts of the world to finance and operate public facilities
such as roads, aqueducts, and markets.

This article consists of the sections according to the analyzed periods:
the first is an analysis of concession arrangements in ancient times; the
second — during the Middle Ages; the third, fourth, and fifth are studies of
concession arrangements in the XIX, XX, and XXI centuries, respectively.

1. Concession arrangements in ancient times

At this stage, concession arrangements were a common means of
allowing private individuals or companies to operate and profit from public
assets and services. These agreements were used to finance the state, reward
loyalty, and encourage private investment in the development and
management of public infrastructure. Some examples of operations with

concession arrangement features are shown in Table 1.
Table 1

Operations with concession arrangement features in ancient times

Area Description

Agreements were known as "concessiones" and were granted by the emperor or other
government officials to individuals who would then become responsible for managing and
maintaining the public assets. For example:

"Ager publicus" is the lease of public land to private individuals or groups, who would then cultivate
and harvest crops or graze animals on the land. It was granted for a fixed period. The lessee was
required to pay rent or tax to the state in exchange for the right to use the land.

Roman Empire |"Vectigalia" is the emperor or other government granted the lease of mines, salt pans, and
other natural resources to private companies or individuals. In return, the concessionaire was
required to pay a share of the profits to the state.

The operation of public baths and latrines was often leased to private individuals or
companies, who would then charge users a fee in exchange for the right to keep the profits.
Similarly, the operation of aqueducts and water distribution systems was often leased to
private companies, who would then charge users for the water they received

The state granted the right to cultivate specific plots of land to individuals who would then
become responsible for its maintenance and operation. In exchange for the right to use the

Mesopotamia land and water, the concessionaires were required to pay a share of their crops or profits to
the state
The state granted the right to conduct trade in specific goods to individuals or groups who
Assyrian would then become responsible for its management and operation (system "karum"). These
Empire people were required to pay a share of their profits to the state in exchange for the right to

conduct trade

The state granted the right to conduct money lending or banking to private individuals or
groups, who would then become responsible for its management and operation (system
"gianzhuang" is a type of early bank or money lending institution). They were required to
pay a share of their profits to the state in exchange for the provided right

Ancient China

Source: prepared by the author according to (de Ligt & Northwoo, 2008; Roselaar, 2010;
Gruber, 1948; Michel, 2012; Amelung & Schefold, 2021).

Overall, concession arrangements in ancient times were used as a
means of financing and operating public facilities and services. While the
specifics of these arrangements varied across different cultures and regions,
the basic idea of granting individuals or groups the right to operate public
assets or services in exchange for compensation remains a common feature
of concession agreements.
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2. Concession arrangements during the Middle Ages

Concession arrangements in medieval times often took the form of
land grants, trade privileges, and resource extraction rights. These were
granted by monarchs, feudal lords, or religious institutions to individuals or
corporate entities in exchange for services, loyalty, or other types of
remuneration. Some examples of operations with concession arrangement
features are shown in Table 2.

Table 2

Operations with concession arrangement features during the Middle Ages

Area

Description

Example

Feudal
Land Grants

A lord would grant land to a vassal, who would then owe military service,
labor, or other forms of tribute. A feudal land grant often included not just
agricultural land but also forests, fishing rights, mineral resources, and the
peasants who lived on the land.

Key features: granting authority; exclusive rights; duration; obligations
and services; legal framework

Norman England,
Capetian France,
Holy Roman
Empire

Guilds and
Trade
Privileges

Guilds often enjoyed special privileges granted by the local lord or
monarch. These could include exclusive rights to trade in certain goods,
or to practice a particular craft. In exchange, the guild might provide the
city with a militia, or contribute taxes and levies.

Key features: exclusive rights; quality control; market access; legal and
regulatory powers

Hanseatic League,
Flemish Cloth
Guilds, Venetian
Glassmakers

Tax
Farming

The right to collect certain taxes was sold or leased to an individual or
group, who would then be responsible for gathering these funds from the
populace. The tax farmer paid an upfront fee to the state for this privilege
and then attempted to collect as much tax as possible to make a profit.
Key features: upfront payment; profit motive; fixed term; regulatory
oversight

Fermiers Généraux
(France), iltizam
(Ottoman Empire),
Zamindari (Mughal
Empire)

Monastic
Lands

Religious institutions, particularly monasteries, often received land grants
from kings or nobles. These could be considered concessions given in
exchange for prayers, educational services, or medical care provided by
the religious institution.

Key features: land and resources; spiritual services; social and educational
services; autonomy; perpetuity

The Abbey of
Cluny, Lindisfarne,
Cistercians,
Teutonic Order

Toll and
Market
Rights

In medieval Europe, the authority to collect tolls on roads, bridges, and
rivers, or to hold markets, was often granted by a monarch or feudal lord
as a form of concession. Such rights were usually conferred upon local
lords, religious institutions, or even entire towns, enabling them to
generate income by charging fees for the use of infrastructure or the
privilege of trading in a particular place

Key features: granting authority; exclusive rights; fees and share;
regulations and responsibilities; duration.

London Bridge,
Rhine river tolls,
Pont Saint-Bénézet,
staple ports in
England

Source: compiled by the author according to (Watkin, 1979; Ogilvie, 2014; Cosgel &
Miceli, 2009; Johnson & Koyama, 2014; Berman, 1986; Raftis, 1961; King, 2007).

Depending on the period and the region, these concession arran-
gements were shaped by various legal traditions, including Roman law, cus-
tomary laws, and church laws. They played a crucial role in shaping medieval
economic and social structures.
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3. Concession arrangements in the XIX century

In the XIX century, the concept of concessions took on new dimen-
sions due to the influences of industrialization, colonialism, and the rise of
global capitalism (7able 3).

Table 3
Concession arrangements in XIX century
Area Description Example

The construction of railways required massive investments | U.S. transcontinental,

and the acquisition of land. Governments often granted | British, Argentine or
Railway companies the right to build and operate railways, some- | Chinese railways
Concessions times offering land grants and subsidies as incentives.

These concessions could span multiple countries, especially

in the cases of transcontinental railroads

Increasing urbanization, industrialization, and techno- | Suez Canal, London’s

logical advances led to the need for improved infrastructure. | Metropolitan Railway,

Infrastructure projects such as canals, roads, bridges, ports, | (the world’s first
Infrastructure i . ve i derground railway)
Projects and ptlhtles rejqulred massive 1nve.stmen'Fs and often | underg : Y),

technical expertise that governments either did not have or | Brooklyn Bridge,

could not allocate. As a result, governments increasingly | Manchester Ship Canal

turned to concession agreements with private entities

The provision of urban utilities like water supply, gas, and | London water

later electricity often involved concession arrangements. | companies, gas lighting

Private companies would be granted the right to build and | in Paris, electricity in
Utility operate these utilities, usually for a set period, after which | Berlin
Concessions control might revert to the government. These concessions

were seen as a way to encourage the construction and

operation of essential public infrastructure without burde-

ning the public treasury

They were often arrangements by which a country granted | British East India

special trade privileges or access to its markets to another | Company had an

country or a private entity. These concessions were part and | exclusive concession to

parcel of the economic and geopolitical landscape of the | trade with India and

era, often closely tied to colonial expansion and the rise of | later China, particularly
Trade capitalism. These concessions often focused on specific | in the tea and opium
Concessions . . . . trade

goods, such as spices, textiles, or opium, or were applicable .

in specific sectors like shipping. At the same time, they | Also, Hudson’s Bay

were often negotiated as part of more extensive diplomatic | Company in North

agreements or treaties and were used as leverage in America

geopolitical strategies

Governments in need of capital sometimes offered conces- | In the late XIX and early

sions related to tax collection, bond issuance, and other | XX centuries, foreign
Financial financial activities to foreign. entities. A spe.ci.ﬁc featureh of | powers secured the rights
Concessions such arrangements was granting financial privileges, which | to operate banks in

could range from the right to collect taxes or customs duties
(tax farming) to the right to operate a central bank or mint
currency

China, often with the
power to issue currency

Source: prepared by the author according to (Moran, 1974; Wells, 1968; Veeser, 2013;
Blackiston, 1940; Vazquez-Farifias et al., 2023).
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Therefore, it is possible to single out the following main elements of
concession arrangements inherent in most such operations of this period:

Granting Authority. Typically, a government (either local or national)
would grant a company or consortium the right to build and operate the object
of concession.

Exclusive Rights. These concessions usually offered exclusive rights
to operate for a fixed period, during which the concessionaire could collect
payments from users.

Fees and Revenue Sharing. In return for the concession, the govern-
ment might require an upfront fee, a percentage of profits, or other forms of
revenue-sharing.

Land and Resources. Often, governments would provide land and
other resources at subsidized rates or even free of charge to incentivize the
development of the concession object.

Regulatory Oversight. Concessionaires were often required to meet
certain conditions, such as maintaining service standards, providing affor-
dable fares, or ensuring safety.

Time-bound. Most railway concessions were time-bound, at the end of
which control of the concession object would revert to the government, although
there were also instances where the concessions were renewed or bought out.

Overall, the XIX century saw a complex interplay of economic interests,
political power, and technological innovation shape the way concessions were
granted and operated. These arrangements had long-term impacts, shaping
economic and geopolitical realities well into the XX century and beyond.

4. Concession arrangements in the XX century

Concession arrangements continued to evolve, influenced by
geopolitical shifts, decolonization, technological advances, and changing
economic paradigms (Table 4).

Consequently, it is possible to single out the following main elements
of concession arrangements inherent in most such operations of this period:

Granting Authority. Typically, a national or regional government
granted the concession, often backed by legislative or executive measures.

Terms and Duration. Concessions generally laid out the terms under
which exploration and production would occur, how long the agreement
would last, and how it could be renewed or terminated.

Royalties, Taxes and Revenue Sharing. Most concessions required the
payment of royalties, additional taxes and fees, or had to share a percentage
of their revenue with the government.

Local Content. Some concessions required companies to hire local
workers, partner with local companies, or invest in local development.

Ownership of Resources. The granting authority usually retained
ownership of the resources, while the concessionaire had the right to explore,
extract, build and sell/operate.
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Concession arrangements in XX century

Table 4

Area

Description

Example

Oil and Gas
Concessions

The XX century saw oil concessions’ expansion and gradual
transformation, especially in the Middle East. Initially, Western
companies held significant, long-term concessions. However, the
rise of OPEC and growing nationalization movements led to the
renegotiation or termination of many such arrangements

Cartel "the Seven
Sisters" in the Middle
East, Anglo-Persian
Oil Company in Iran,
Alaska’s Prudhoe Bay

Infrastructure
and Utilities

Public-private partnerships for building infrastructure like roads,
bridges, and tunnels became more common, especially after World
War II. Private companies would build and operate these facilities
for a specified term before transferring ownership to the
government. The private company usually had the right to collect
user fees or tariffs, and sometimes there was a revenue-sharing
arrangement with the government. Often, the concession
agreements specified the quality of service to be maintained and
penalties for non-compliance

Channel Tunnel,
Panama Canal,
toll roads in the
United States

Telecom
Concessions

The rapid technological advances in telecommunications led to
various concession models. Governments often granted these
concessions to domestic or foreign private companies, allowing
them to build and operate service such as landline telephone
networks, mobile phone services, and, later, broadband Internet.
Many concessions included clauses that required the provider to
extend services to underserved or rural areas as part of the
agreement

British Telecom (BT),
Mexican Telmex
Concession, France
Telecom (now
Orange), AT&T and
Regional Bell
companies in the
USA

Airport and Port
Concessions

Airports and ports have been increasingly operated through
concession agreements, wherein private or semi-private companies
manage the facilities on behalf of the government for a certain
period. Such concessions usually involved private sector firms or
consortiums designing, financing, building, and then operating the
facility for a specified period before handing it back to the public
sector. The range of services could include everything from
terminal operations and ground handling to retail spaces within the
airport or port

BAA and British
airports, Fraport in
Germany, Port of
Singapore, Port of
Rotterdam

Tourism
Concessions

These concessions were granted to operate tourism-related services
within public lands, natural reserves, or historical sites. They ranged
from hospitality services like hotels and lodges to outdoor
recreational activities such as guided tours, boating, or safaris

U.S. National parks,
African safari lodges,
tour operators at
Machu Picchu (Peru)

Source: compiled by the author according to (Moran, 1974; Wood et al., 2016, Ghandi &
Lin Lawell, 2014; the World Bank, 1986; Johnson, 1903; Wallsten, 2005; Landoni, 2012;
Button, 2008; Dinica, 2017; Wyman et al., 2011).

Overall, the XX century saw growing scrutiny and activism around
concessions’ social and environmental impacts, leading to various reforms
and greater emphasis on sustainability and social responsibility. It was
especially true for natural resource concessions in developing countries,
which became focal points for debates around environmental degradation and
social justice. Overall, during this period, the concession landscape was
complex and diverse, shaped by many economic, technological, and
geopolitical factors.
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5. Concession arrangements in the XXI century

Concession arrangements continue to adapt and evolve shaped by
technological advances, global economic shifts, and increased social and
environmental awareness (7able 5).

Table 5

Key sectors and trends of concession arrangements in the XXI century

Area Description

The allocation of electromagnetic spectrum for mobile communication, crucial for
the operation of wireless technologies and the Internet, typically occurs through
licensing agreements, a form of concession, often involving auctions.

Telecommunications, Additionally, concession arrangements have extended into the digital realm,
Technology and Data including exclusive contracts for data management, software platforms, and cloud
services. These digital concessions can sometimes have monopolistic implications,
which has led to increased scrutiny from regulatory bodies
Concessions in the transportation sector extend beyond traditional models like toll
Infrastructure and roads and bridges, including more complex arrangements for public transportation
Transportation systems, electric vehicle charging networks, and even pilot programs for
autonomous vehicles
Given the growing emphasis on sustainable development, there’s a rise in
concessions for renewable energy projects like wind, solar, and hydropower. These
Renewable Energy often involve agreements with local communities and governments and may come

with specific environmental and social responsibility mandates

There is an emerging trend of concessions in social infrastructure like hospitals,
Social Infrastructure schools, and prisons. These arrangements can be contentious due to the ethical
implications of private sector involvement in public services

Concessions for operating hotels, restaurants, or shops in national parks, heritage
Tourism and Leisure sites, or other tourist destinations are also common. These often require adherence
to specific environmental and cultural guidelines

Source: compiled by the author according to (Miranda, 2007; Nel, 2020; Giirkaynak et al.,
2014; the EPEC, 2022, 2023; the World Bank, 2023; the Inter-American Development Bank,
2024; Balkan Green Energy News, 2023; Sysoiev, 2020; Dinica, 2017; Wyman et al., 2011).

Generally, the XXI century concession landscape is complex, influenced
by globalization, technological change, and increasing awareness of social and
environmental issues. Therefore, modern concession agreements often involve
multiple parties and are subject to various laws, regulations, and international
standards.

Conclusions

Summarizing the research results of the genesis, concession as a form
of public-private partnership (PPP) has its roots in the complex interplay of
economics, politics, and societal needs that evolved over centuries.
Historically, there has been a continuous need for public goods and services
like roads, bridges, markets, and utilities. However, the capital and expertise
required to establish and maintain these services often exceeded the resources
available to governments or local authorities. It created the need to attract
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the resources of private companies and led to the emergence and development
of concession arrangements. The concession has been gone through a long
path of evolution.

Early Forms. The origin and first manifestations of concession in
ancient and medieval times were for example, lords or monarchs granted
individuals or organizations the right to collect tolls or hold markets. It
allowed the entity to earn revenue while also serving a public need. As
a result of this stage, the first concessions were formed, often providing a
time-bound exclusive right to operate and collect revenue.

Legal Formalization. The development of concessions in the
XIX century was due to the Industrial Revolution and the associated surge in
infrastructure projects (such as railways, ports, and utilities), which left many
governments unable to afford these projects on their own and seeking private
investors to share the burden. As the concept of a modern nation-state emerged,
legal systems became more standardized. Concessions evolved from royal
grants or decrees to formal contractual agreements, often ratified by legislatures.
Alongside this, regulatory bodies were created to oversee these concessions to
ensure public interest was upheld (e.g., preventing monopoly pricing).

Modern Evolution. In the XX century, concessions expanded signi-
ficantly to include oil fields, telecommunications, and even public services
like healthcare and education. Due to globalization, international standards
for public-private partnerships and concessions have been developed, often
mediated by international bodies like the World Bank for projects in
developing countries. Today, concessions cover an ever-wider array of public
services and goods, from renewable energy projects to operating entire
prisons or healthcare systems. Modern concessions are complex, often invol-
ving multiple stakeholders, including local communities and international
organizations.

All things considered, the concept of concessions as a form of public-
private partnership evolved from basic arrangements of granting rights and
privileges to complex multi-stakeholder agreements for a wide array of
public services and goods. As expected, the concept will continue to develop,
including considering sustainable development goals.

REFERENCE

CIITMCOK BUKOPUCTAHUX AKEPEA

Amelung, 1., & Schefold, B. (Eds.). (2021). Euro-
pean and Chinese Histories of Economic Thought:
Theories and Images of Good Governance. (Isted.). -

pean and Chinese Histories of Economic Thought:

Routledge, 63-66. https://doi.org/10.4324/9780367-
434496

Amelung, 1., & Schefold, B. (Eds.). (2021). Euro-

Theories and Images of Good Governance (Ist ed.).
Routledge, 63-66. https://doi.org/10.4324/9780367-

: 434496

Balkan Green Energy News.
agreement for 54.6 MW wind farm in Kupres in BiH

gets green light. https://balkangreenenergynews.com/ :
¢ concession-agreement-for-54-6-mw-wind-farm-in-kupres-

concession-agreement-for-54-6-mw-wind-farm-in-kupres-
in-bih-gets-green-light/

(2023). Concession :

Balkan Green Energy News. (2023). Concession
agreement for 54.6 MW wind farm in Kupres in BiH
gets green light. https://balkangreenenergynews.com/

in-bih-gets-green-light/

ISSN 2616 6100; eISSN: 2616-6119. 30BHiIIIH: TOPTiBAs: eKOHOMiKa, PpiHaHCH, TTpaBo. 2024. No2 6]



CBITOBA EKOHOMIKA

Berman, C. H. (1986). Medieval Agriculture, the
Southern French Countryside, and the Early Cistercians.
A Study of Forty-Three Monasteries. Transactions -
76(5),

of the American Philosophical Society,
i=XIV+1-179. https://doi.org/10.2307/1006411

Berman, C. H. (1986). Medieval Agriculture, the
Southern French Countryside, and the Early Cister-
cians. A Study of Forty-Three Monasteries. Transac-
tions of the American Philosophical Society, 76(5),
i—XIV+1-179. https://doi.org/10.2307/1006411

Blackiston, A.H. (1940). The Story of the
Concession. Louisiana Law Review, 2, (2), 330-337.
https://digitalcommons.law.Isu.edu/cgi/viewcontent
cgi?article=1142&context=lalrev

Blackiston, A.H. (1940). The Story of the
Concession. Louisiana Law Review, 2(2), 330-337.
https://digitalcommons.law.Isu.edu/cgi/viewcontent
cgi?article=1142&context=lalrev

Button, K. (2008). Air transportation infrastructure in
developing countries: privatization and deregulation.
Aviation Infrastructure Performance: A Study in Compa-
rative Political Economy. https://www.researchgate.
net/publication/252202873 Air_transportation_infr
astructure_in_developing_countries_Privatization
and_deregulation

Button, K. (2008). Air transportation infrastructure in
developing countries: privatization and deregulation.

- Aviation Infrastructure Performance: A Study in Com-
- parative Political Economy. https://www.researchgate.
. net/publication/252202873_Air_transportation_infrastr

ucture in_developing countries Privatization and der

egulation

Caranta, R., & Patrito, P. (2020). Chapter 2 An :

intellectual history of concessions and PPP law. In

Public-Private Partnerships and Concessions in the
: EU. https://doi.org/10.4337/9781839105012.00008

EU. https://doi.org/10.4337/9781839105012.00008

Caranta, R., & Patrito, P. (2020). Chapter 2 An
intellectual history of concessions and PPP law. In
Public-Private Partnerships and Concessions in the

Cosgel, M. M., & Miceli, T. J. (2009). Tax Collection in
History. Public Finance Review, 37(4), 399-420.
https://doi.org/10.1177/1091142109331636

Cosgel, M. M., & Miceli, T. J. (2009). Tax Collection in
History. Public Finance Review, 37(4), 399-420.
https://doi.org/10.1177/1091142109331636

de Ligt, L., & Northwood, S. (Eds.). (2008). People,

the Transformation of Roman Italy, 300 BC-AD 14

(1st ed., Vol. 303). BRILL. https://doi.org/10.1163/ :
© €j.9789004171183.i-656

€j.9789004171183.i-656

de Ligt, L., & Northwood, S. (Eds.). (2008). People,
Land, and Politics: Demographic Developments and :

Land, and Politics: Demographic Developments and
the Transformation of Roman Italy, 300 BC-AD 14
(Ist ed., Vol. 303). BRILL. https://doi.org/10.1163/

Dinica, V. (2017). Tourism concessions in National
Parks: neo-liberal governance experiments for a
Conservation Economy in New Zealand. Journal of
Sustainable Tourism, 115-133. https://doi.org/10.1080/
09669582.2015.1115512

Dinica, V. (2017). Tourism concessions in National
Parks: neo-liberal governance experiments for a
Conservation Economy in New Zealand. Journal of
Sustainable Tourism, 115-133. https://doi.org/10.1080/
09669582. 2015.1115512

Dolgopol, N. Y. (2021). Historical stages of concession

development. Mechanisms for ensuring sustainable
development of the economy: problems, prospects,

international experience: materials of the II Inter- *
national. science and practice conf. Kharkiv. 32-35. -
http://elib.hduht.edu.ua/bitstream/123456789/6538/

1/t-k_23.04.21.pdf#ipage=32

Homromon, H. 10. (2021). IcTopuuni eTamy po3BUTKY
KoHIeci. Mexanizmu 3abe3neuenHs cmanoeo po3eumxy
eKOHOMIKU: Npobnemu, Nepcnekmusy, MidcHapoo-
Hull 0oceio: mamepiaau II Mixcnap. nayx.-npaxm.
xongh. Xapkis. 32-35. http://elib.hduht.edu.ua/bitstream/
123456789/ 6538/1/t-k_23.04.21.pdf#page=32

Ghandi, A., Lin Lawell, & Cynthia, C.-Y. (2014). Oil :
and gas service contracts around the world: A review. -
Energy Strategy Reviews, 1-17. https://doi.org/10.1016/ :
¢ j.esr.2014.03.001

j-esr.2014.03.001

Ghandi, A., Lin Lawell, & Cynthia, C.-Y. (2014). Oil
and gas service contracts around the world: A review.
Energy Strategy Reviews, 1-17. https://doi.org/10.1016/

Gruber, J. W. (1948). Irrigation and Land Use in
Ancient Mesopotamia. Agricultural History, 22(2), :
69-77. http://www jstor.org/stable/3739264

69-77. http://www jstor.org/stable/3739264

Giirkaynak, G., Yilmaz, 1., & Taskiran, N. (2014). :
Protecting the communication: Data protection and :
security measures under telecommunications regula-
tions in the digital age. Computer Law & Security :
179-189. https://doi.org/10.1016/ :
:10.1016/j.¢1sr.2014.01.010

Review, (30),
j.clsr.2014.01.010

Gruber, J. W. (1948). Irrigation and Land Use in
Ancient Mesopotamia. Agricultural History, 22(2),

Giirkaynak, G., Yilmaz, 1., & Taskiran, N. (2014).
Protecting the communication: Data protection and
security measures under telecommunications
regulations in the digital age. Computer Law &
Security Review, (30), 179-189. https://doi.org/

00 00000000000000000000000000000000000000000000000000000000000000E0O0CCC0CEICOEEIOETEIVeEsecossecsss

62

ISSN 2616-6100; eISSN: 2616-6119. 30BHiIITH: TOPTiBAsA: eKOHOMiKa, (piHaHCH, ITpaBo. 2024. No 2



CBITOBA EKOHOMIKA

Jin, G., & Schulze, G. G. (2024). Historical Legacies
and Urbanization: Evidence from Chinese Concessions. -
CESifo Working Paper No. 10976. http://dx.doi.org/ -
¢ 10.2139/s8rn.4748025

10.2139/s5rn.4748025

Jin, G., & Schulze, G. G. (2024). Historical Legacies
and Urbanization: Evidence from Chinese Concessions.
CESifo Working Paper No. 10976. http://dx.doi.org/

Johnson, E. R. (1903). The Panama Canal: The Title
and Concession. Political Science Quarterly, 18(2), -
: 197-215. https://doi.org/10.2307/2140680

197-215. https://doi.org/10.2307/2140680

Johnson, E. R. (1903). The Panama Canal: The Title
and Concession. Political Science Quarterly, 18(2),

Johnson, N. D., Koyama, M. (2014). Tax farming
and the origins of state capacity in England and -
France. Explorations in Economic History. Vol. 51, :
¢ 1-20. https://doi.org/10.1016/j.eeh.2013.07.005

1-20. https://doi.org/10.1016/j.ech.2013.07.005

Johnson, N. D., Koyama, M. (2014). Tax farming
and the origins of state capacity in England and
France. Explorations in Economic History. Vol. 51,

King, P. W. (2007). Medieval Turnpikes. Journal of
Railway and Canal Historical Society. 35(10), 740-746. :

https://rchs.org.uk/wp-content/uploads/2020/02/Journal-
200-Dec-2007.pdf#page=6

King, P. W. (2007). Medieval Turnpikes. Journal of
Railway and Canal Historical Society. 35(10), 740-746.
https://rchs.org.uk/wp-content/uploads/2020/02/Journal-

¢ 200-Dec-2007.pdi#page=6

Landoni, M. (2012). The public-private partnership
in the Italian satellite telecommunication system de-
sign: SIRIO and Italsat (1969—1996). Department of
Economics, Management and Quantitative Methods at
Universita degli Studi di Milano — Departmental Wor-
king Papers, 1-21. https://air.unimi.it/retrieve/dfa8b98{-
28b4-748b-¢053-3a05fe0a3a96/DEAS-2012_20wp.pdf

Landoni, M. (2012). The public-private partnership in
the Italian satellite telecommunication system design:
SIRIO and Italsat (1969-1996). Department of Eco-
nomics, Management and Quantitative Methods at
Universita degli Studi di Milano — Departmental Wor-
king Papers, 1-21. https://air.unimi.it/retrieve/dfa8b98f -
28b4-748b-e053-3a05fe0a3a96/DEAS-2012_20wp.pdf

Levine, R., Lin, C., Ma, C., & Xu, Y. (2023). The :

Legal Origins of Financial Development: Evidence

from the Shanghai Concessions. The Journal of
Finance. 78(6). http://dx.doi.org/10.1111/jofi.13284 :

Levine, R., Lin, C.,Ma, C., & Xu, Y. (2023). The Legal
Origins of Financial Development: Evidence from the
Shanghai Concessions. The Journal of Finance. 78(6).
http://dx.doi.org/10.1111/jofi.13284

Lustig, D. (2020). Veiled Power: International Law and
the Private Corporation 1886—1981. https://doi.org/
10.1093/0s0/9780198822097.001.0001

Lustig, D. (2020). Veiled Power: International Law and
the Private Corporation 1886-1981. https://doi.org/
10.1093/0s0/9780198822097.001.0001

Michel, C. (2012). The Karum Period on the Plateau.

The Oxford Handbook of Ancient Anatolia: (10,000-
323 BCE).
oxfordhb/9780195376142.013.0013

313-336. http://dx.doi.org/10.1093/ :
- 9780195376142.013.0013

Michel, C. (2012). The Karum Period on the Plateau.
The Oxford Handbook of Ancient Anatolia: (10,000-
323 BCE). 313-336. http://dx.doi.org/10.1093/oxfordhb/

Miranda, N. (2007). Concession Agreements: From
Private Contract to Public Policy. The Yale Law
Journal, 117(3), 510-549. https://doi.org/10.2307/
20455800

Miranda, N. (2007). Concession Agreements: From
Private Contract to Public Policy. The Yale Law
Journal, 117(3), 510-549. https://doi.org/10.2307/
20455800

Moran, T. H. (1974). The Evolution of Concession Ag-

reements in Underdeveloped Countries and the United

States National Interest, 7. Vanderbilt Law Review, 315. :
- https://scholarship.law.vanderbilt.edu/vjtl/vol 7/iss2/3

https://scholarship.law.vanderbilt.edu/vjtl/vol7/iss2/3

Moran, T. H. (1974). The Evolution of Concession Ag-
reements in Underdeveloped Countries and the United
States National Interest, 7. Vanderbilt Law Review, 315.

NEL, D. (2020). Allocation of Risk in Public Private
Partnerships in Information and Communications
Technology. International Journal of EBusiness and
EGovernment Studies, 72(1), 17-32. https://doi.org/
10.34111/ijebeg.202012102

NEL, D. (2020). Allocation of Risk in Public Private
Partnerships in Information and Communications
Technology. International Journal of EBusiness and
EGovernment Studies, 12(1), 17-32. https://doi.org/
10.34111/ijebeg.202012102

Ogilvie, S. (2014). The Economics of Guilds. The
Journal of Economic Perspectives, 28(4), 169-192.
https://doi.org/10.1257/jep.28.4.169

Ogilvie, S. (2014). The Economics of Guilds. The
Journal of Economic Perspectives, 28(4), 169-192.
https://doi.org/10.1257/jep.28.4.169

0 60000000000000000000000000000000000060000000000000000000000006000000000000600000000000000000000

ISSN 2616-6100; eISSN: 2616-6119. 30BHiIITH: TOPriBAsA: eKOHOMiKa, (piHaHCH, ITpaso. 2024. Ne2 63



CBITOBA EKOHOMIKA

Raftis, J. A. (1961). Western Monasticism and Economic
Organization. Comparative Studies in Society and -
History, 3(4), 452-469. http://www.jstor.org/stable/ -

177665

Raftis, J. A. (1961). Western Monasticism and Econo-
mic Organization. Comparative Studies in Society and
History, 3(4), 452-469. http://www jstor.org/stable/
: 177665

Roselaar, S. T. (2010). Public Land in the Roman :

Republic: A Social and Economic History of Ager

Publicus in Italy, 396-89 BC. Oxford Studies in -
Roman Society & Law. https://doi.org/10.1093/ -

acprof:0s0/9780199577231.001.0001

Roselaar, S. T. (2010). Public Land in the Roman
Republic: A Social and Economic History of Ager
Publicus in Italy, 396-89 BC. Oxford Studies in
Roman Society & Law. https://doi.org/10.1093/
: acprof:0s0/9780199577231.001.0001

Sysoiev, M. (2020). Concessions and PPP for the energy
and other sectors in Ukraine. https://www linkedin.com/
pulse/concessions-ppp-energy-other-sectors-ukraine-
maksym-sysoiev/

Sysoiev, M. (2020). Concessions and PPP for the energy
and other sectors in Ukraine. https://www linkedin.com/
pulse/concessions-ppp-energy-other-sectors-ukraine-
maksym-sysoiev/

The EPEC (the European PPP Expertise Centre). (2022).
Electric vehicle charging concessions A contract guide
Jor public authorities. https://www.eib.org/attachments/
publications/electric_vehicle charging concessions
en.pdf

The EPEC (the European PPP Expertise Centre). (2022).
Electric vehicle charging concessions A contract guide
for public authorities. https://www.eib.org/attachments/
publications/electric_vehicle charging concessions
en.pdf

The EPEC (the European PPP Expertise Centre). :

(2023). Market update Review of the European
public-private  partnership market in 2022.
https://www.eib.org/attachments/lucalli/20230009
epec_market update 2022 en.pdf

The EPEC (the European PPP Expertise Centre).
(2023). Market update Review of the European
: public-private  partnership market in 2022
- https://www.eib.org/attachments/lucalli/20230009 _
: epec_market_update 2022 en.pdf

The Inter-American Development Bank (2024). Scaling
Up Investments in Concessions and PPPS for Renewable
Energy Mini-Grids. https://www.iadb.org/en/who-we-are/
topics/financial-markets/scaling-investmnets-concessions-
and-ppps-renewable-energy-mini

The Inter-American Development Bank (2024). Scaling
Up Investments in Concessions and PPPS for Renewable
Energy Mini-Grids. https://www.iadb.org/en/who-we-are/
topics/financial-markets/scaling-investmnets-concessions-
and-ppps-renewable-energy-mini

The World Bank (1986). Channel Tunnel Fixed Link —
Concession Agreement. https://ppp.worldbank.org/public- -

private-partnership/library/channel-tunnel-fixed-link-
concession-agreement

The World Bank (1986). Channel Tunnel Fixed Link —
Concession Agreement. https://ppp.worldbank.org/public-
- private-partnership/library/channel-tunnel-fixed-link-
: concession-agreement

The World Bank (2023). Private Participation in
Report. :

Infrastructure  (PPI). 2022 Annual
https://ppi.worldbank.org/content/dam/PPI/docume
nts/PP1-2022-Annual-Report.pdf

The World Bank (2023). Private Participation in
Infrastructure  (PPI). 2022 Annual Report.
- https://ppi.worldbank.org/content/dam/PPI/docume
nts/PP1-2022-Annual-Report.pdf

Vazquez-Farifias, M., Castro-Valdivia, M., Matés-
Barco, J.-M. (2023). The Internationalisation of the
British Gas Industry in Latin Europe in the
Nineteenth Century. The Gas Industry in Latin
Europe. 53-81. https://doi.org/10.1007/978-3-031-
36674-1 3

Vézquez-Farifias, M., Castro-Valdivia, M., Matés-
Barco, J.-M. (2023). The Internationalisation of the
British Gas Industry in Latin Europe in the
Nineteenth Century. The Gas Industry in Latin
Europe. 53-81. https://doi.org/10.1007/978-3-031-
36674-1 3

Veeser, C. (2013). A Forgotten Instrument of Global
Capitalism? International Concessions, 1870-1930, -
The International History Review, 35:5, 1136-1155. -

https://doi.org/10.1080/07075332.2013.820773

Veeser, C. (2013). A Forgotten Instrument of Global
Capitalism? International Concessions, 1870-1930,
The International History Review, 35:5, 1136-1155.
https://doi.org/10.1080/07075332.2013.820773

Wallsten S.
Competition,

(2005). Returning
Ownership, and Regulation:

10.1017/S0022050705000252

to Victorian :
An :
Empirical Study of European Telecommunications :
at the Turn of the Twentieth Century. The Journal of :
Economic History. 65(3). 693-722. https://doi.org/ :

Wallsten S. (2005). Returning to Victorian
Competition, Ownership, and Regulation: An
Empirical Study of European Telecommunications at
the Turn of the Twentieth Century. The Journal of
: Economic History. 65(3). 693-722. https://doi.org/
: 10.1017/S0022050705000252

©00000000000000000000000000000000000000 0000 00000000000

ISSN 2616-6100; eISSN: 2616-6119. 30BHiIITH: TOPTiBAsA: eKOHOMiKa, (piHaHCH, ITpaBo. 2024. No 2

64



CBITOBA EKOHOMIKA

Watkin, T. G. (1979). Feudal Theory, Social Needs and :
the Rise of the Heritable Fee. Cambrian L. Rev., (10), 39. :
https://heinonline.org/HOL/LandingPage?handle=hein.j -
ournals/camblr1 0&div=8&id=&page= :

Watkin, T. G. (1979). Feudal Theory, Social Needs and
the Rise of the Heritable Fee. Cambrian L. Rev., (10), 39.
https://heinonline.org/HOL/LandingPage?handle=hein.j

¢ ournals/camblr] 0&div=8&id=&page=

Wells, L. T., Jr. (1968). The Evolution of Conces-
sion Agreements. Economic Development Report.
Harvard University, Development Advisory Service.

Wells, L. T., Jr. (1968). The Evolution of Conces-

sion Agreements. Economic Development Report.

Harvard University, Development Advisory Service.

Wood, A.D., Mason, C.F., Finnoff, D. (2016).
OPEC, the Seven Sisters, and Oil Market :
Dominance: An Evolutionary Game Theory and :
Agent-Based Modeling Approach. Journal of
Economic  Behavior & Organization, (132). :
https://doi.org/10.1016/j.jebo.2016.06.011

- Wood, A.D., Mason, C.F., Finnoff, D. (2016).

OPEC, the Seven Sisters, and Oil Market
Dominance: An Evolutionary Game Theory and
Agent-Based Modeling Approach. Journal of
Economic  Behavior & Organization, (132).

https://doi.org/10.1016/j.jeb0.2016.06.011

Wyman, M, Barborak, J, Inamdar, N., & Stein, T.
(2011). Best Practices for Tourism Concessions in
Protected Areas: A Review of the Field. Forests, (2).
https://doi.org/10.3390/f2040913

Wyman, M, Barborak, J, Inamdar, N., & Stein, T.
(2011). Best Practices for Tourism Concessions in
Protected Areas: A Review of the Field. Forests, (2).
https://doi.org/10.3390/f2040913

Conflict of interest: The author certifies that he doesn’t have financial or non-financial interest in the
subject matter or materials discussed in this manuscript; the author have no association with state bodies,
any organizations or commercial entities having a financial interest in or financial conflict with the subject
matter or research presented in the manuscript. Given that the author is affiliated with the institution that
publishes this journal, which may cause potential conflict or suspicion of bias and therefore the final
decision to publish this article (including the reviewers and editors) is made by the members of the Editorial

Board who are not the employees of this institution.

The author received no direct funding for this study.

Diadenko M. Evolution of concession operations. Foreign trade: economics, finance, law. 2024. Ne 2. P. 53-65.

https://doi.org/10.31617/3.2024(133)03

Received by the editorial office 12.02.2024.
Sent after revision 23.02.2024.

Accepted for printing 27.02.2024.
Published online 11.04.2024.

ISSN 2616-6100; eISSN: 2616-6119. 30BHiIITH: TOPriBAA: eKOHOMiKa, (piHaHCH, ITpaBo. 2024. Ne2 65



CBITOBA EKOHOMIKA

DOI: 10.31617/3.2024(133)04
YK 657.41:004

LLUBEA, Opiit,

MaricTp, acnipaHT Kadpegpu

€KOHOMIYHOI Teopii Ta KOHKYPEHTHOI MONITUKK
JepKaBHOro ToprosesibHO-eKOHOMIYHOTo
yHiBepcuteTy

syn. Kiomo, 19, m. Kuis, 02156, YkpaiHa
ORCID: 0000-0002-6977-2709
y.shved@knute.edu.ua

TUTULWL borpaH,

marictp, acnipaHT kadezpu

€KOHOMIYHOI Teopii Ta KOHKYPEHTHOI MNOJITUKN
[eprkaBHOro ToproBeIbHO-eKOHOMIYHOrO
YHiBEpCUTETY

syn. Kiomo, 19, m. Kuis, 02156, YKpaiHa
ORCID: 0000-0001-5041-4752
b.tytysh@knute.edu.ua

KOHLUEHTPALIA KANITAJIY:
MEPEXEBO-IU®POBHUU BUMIP

B ocnosi mepesicesux 6iznecis € guxopucmanms
Mepedicesux eqhekmis, a mouHiue: MONCIUGICIb MOHe-
musayii mepedcesux egexkmie 06yMOGIIOE 00X00U
G/IACHUKIE MAKUX Mepexc (RI1ameopm), a He3HAUHULL
6NIUB 3DOCMAHHS MePedCc HaA sumpamu naamepopm
(30Kpema y po3paxyHKy Ha 0OHY MPAH3AKYII0) CHPUSIONTL
pocmy ixuvoi npubymrosocmi. Omoice, cnpaseoauso
NPURYCMUmu, Wo KOHYeHmMpayis KOHMpPONo Hao
Mepedtcamu npu3go0Ums 00 30LTbUIEHHS KOHKYDEHM-
HUX nepegac 6iONOBIOHUX YYACHUKIE PUHKY, WO
CBO€I0 Yepeoi0 Cnpuse KOHYeHmpayii kanimany ma
3MeHueHHIO KOHKYpermuocmi. /[ns nepegipku yb02o
NPUNYWeHHs: Y OOCTIONCEHHI Y3a2aTbHEHO MA NPOAHATI-
308AHO KIHOYOBI 0COOIUBOCII Mepedicesux Oi3Heci

(30Kpema nopisHAHO 3 THWUMU 2aTy3aMU) T peanizayii

Mepeoicegux epeKkmis, wjo npu3eo0sams 00 KOHYEH-
payii kanimanxy ma NOCUNEHHA 6NUEY KPYNHUX
akmopis. Y nepwiti uacmuni cmammi po32isHymo
MEXAHI3M NPOSIEY YHIKANIbHUX XAPAKMEPUCMUK Mepe-
JHce8020 OizHecy 6 KOHMeKCmi KOHyeHmpayii Kani-
marny, 30Kpema CmuMyIl06aHHA OP2aAHIYHO20 Ma Heopea-
HIYHO20 PO3GUMKY, OOCMYNHICMb QIHAHCY8AHHA MA
KOHMpOnb HAO Oanumu. Busnaueno mexanizm eniugy
KOJHCHO20 3 MAKUX YUHHUKIE HA KOHYEHMPayio Kani-
many 3 no2aAdy AK CHPUAHHA Kanimanizayii okpemux
nramgopm, max i 0OMedxNCceHHsT HUMU Oill KOHK)-
penmis, GiOmMaxk NiOKPeCIeHO CHPUSIMAUGICIG GNIUGY
Makux ¢pakmopis 051 Kpynuux akmopis, wo ompu-
MYIOmb nepesazy, BUKOPUCOBYIOHU Mepedicesi eghekmit
07151 KOHYeHmpayii kanimany. Y opyeiu vacmuni 3anpo-
NOHOBAHO Y3a2aNbHeHY MOOeNb 83AEMOBNIUBY Mepe-
Jicesux eghexmia i Konyenmpayii kanimany, Koau Oist

Mepedicesux eghexmie HasiGHOT naamgopmu cnpusic it

OP2aHIUHOMY 3POCMANHIO, WO O0380IAE NOOANLULUL
PO36UMOK Hepe3 HeOpeaHiuHe 3pOCMAHHSA O POWUPEHHSL
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CAPITAL CONCENTRATION:
DIGITAL-NETWORK DIMENSION

The basis of network businesses is the use of
network effects, and more precisely: the possibility of
network effects monetization determines the revenues
of the owners of such networks (platforms), while the
insignificant impact of the growth of networks on the
costs of platforms (in particular, in the calculation per
one tramsaction) contributes to the growth of their
profitability. Therefore, it is fair to assume that the
concentration of control over networks leads to an
increase in the competitive advantages of the relevant
market participants, which in turn contributes to the
concentration of capital and a decrease in compe-
titiveness. To test this assumption, the study summarizes
and analyses the key features of network businesses
(in comparison with other industries inter alia) and
the realization of network effects, which lead to the
concentration of capital and the strengthening of the
influence of large actors. The first part of the article
examines the mechanism of manifestation of the
unique characteristics of network business in the
context of capital concentration, in particular,
stimulation of organic and inorganic development,
availability of financing and control over data. The
mechanism of influence of each of these factors on the
concentration of capital is determined from the point
of view of both promoting the capitalization of
individual platforms and limiting the actions of
competitors, thus emphasizing the favourable influence
of such factors for large actors who gain an
advantage by using network effects for capital
concentration. In the second part, a generalized
model of the interaction of network effects and capital
concentration is proposed, when the impact of the
network effects of the existing platform contributes to
its organic growth, which allows further development
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@yuryionany i/abo 30ibuenHst KUbKOCME KOPUcny-
6auis, UJ0 CBOEI0 Yep2ol0 NOYUHAE HOBUL eman
OP2AHTUHO20 POCTY, KOJICEH 3 MAKUX YUKTIB 3DOCIAHHS
Mae 3a pe3ynomam 30LIbUeHHs Kanimanizayii niam-
dopmu, a omdrce Ui KOHYeHMpayito Kanimanuy y 6iono-
gionomy ceemenmi punxy. Taxum wunom, noscHeno
3a2anbiy meHOeHyito 00 3MEeHUEHHS KOHKYPEHMHOCHI
y niameopmuux 6izHecax 3a805aKu 63acmMo0ii mepe-
Jicesux eqhexmie ma KonyeHmpayii kanimany. Y mpemiii
YACMUHT PO32TSIHYMO OCHOGHI RIOX00U U000 OYIHKU
Mepedicesux eqheKkmie 3 HaBeOeHHAM MUNOBUX MOOeel,

SAKI BUKOPUCMOBYIOMbCSL Y NPAKMUYL KOHYeHmpayii

Kanimany 8 niam@opmMHux OisHecax uepes 3AUmmsi
ma nocnuHamMHA abo OMpumManHs Odocmyny 00

through inorganic growth to expand the functionality
and / or increase the number of users, which in turn
starts a new stage of organic growth; each of these
growth cycles results in an increase in the capitaliza-
tion of the platform, and therefore the concentration
of capital in the corresponding market segment. Thus,
the general tendency to reduce competitiveness in
platform businesses due to the interaction of network
effects and capital concentration is explained. Finally,
in the third part, the main approaches to the
assessment of network effects are considered, with the
provision of typical models used in the practice of
capital concentration in platform businesses through
mergers and acquisitions or gaining access to the

01006020 puHKy. stock market.

Keywords: capital concentration, digitalization,
network effects, mergers and acquisitions.

Knwouyoei cnoea: KOHLEHTpalis KamiTaly,
1 pOBI3aLlis, MepexKeBi eheKTH, 3TUTTS Ta HOTTIMHAHHS.
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Beryn

Crioctepirarour 3a CBITOBHMH TEHICHIIISIMH COIIaIbHO-CKOHOMIYHOTO
PO3BUTKY, MOKHA 3a3HAYMUTH, 110 KJIFOUOBI MOMEHTH CYCIIJIBHOI Ta €KOHO-
MIYHOI JISTbHOCTI KOHLEHTPYOThCS HABKOJIO MEpEX. Meperxa, TOOTO 00’ €/JTHaHHS
BEJIMKOI KUTBKOCTI KOPUCTYBadiB €IWHOI KOMYHIKAIiiHOI TuaTdopmu, €
BaXJIMBOIO Y Cy4aCHOMY COLIIaJIbHOMY Ta €KOHOMIYHOMY CEPEJJOBHILI, aJDKE
3aTydeHHs 1O MEPEeXi — [1€ MOXKIIMBICTh IOCTYITY A0 HOBUX 3HAaHb, BAYKIMBOI
iH(popMaIlii, 0OMeXeHHX pecypciB. Y cy4acHOMY CBITI i€ € HEOOX1THUM AJIst
OTpUMaHHSI KOHKYPEHTHHUX IepeBar sK Ha PiBHI OKpEeMOl JIFOJIMHU, TaK 1 Ha
pIBHI oprasizariii, miampueEMCTBA, P KaBH.

Y CBiIOMJICHHSI €KOHOMIYHOT 3HAYYIIIOCTI MEPEXk 1 He0OXiTHOCTI PO3-
BUTKY MEPEKEBHUX BIJHOCHH CIPHUSUIO CTBOPEHHIO HOBOTO CYCHUIBHOTO
YCTPOIO — MepekeBoi eKoHOMIKH. Lleit ekonomiunuii peHomeH GopmMyeThes
3aBISKU HU(PPOBUM TEXHOJIOT1SIM, KOHTAKTaM (3B’si3KaM), TpaBUIaM B3a€EMO-
Jii MK YyYaCHUKaMH MEpexXi Ta iX B3a€EMOJOBIpI.

3a ominkamu excriepTiB UNCTAD, yxe y 2019 p. yacTka MmepexeBoi
ekoHoMikH y cBiToBoMy BBII cranosuna npubnuzno 15.5% (UNCTAD, 2019).
To6TO TOCUTH BUCOKOTO PiBHS BIUIMBY MEPEX Ha CBITOBY €KOHOMIKY JIOCST-
HyTO e a0 nanaemii COVID-19, sika cTBOpWIa HOBI CTUMYJIH JUISI POCTY
u(ppPOBUX TEXHOJOTIH SIK 3ac00y KOMYHIKAI[ll Ta CIIBIpall KOPUCTYyBayiB,
o BiazHaueHo y 3Biti 2021 p. (UNCTAD, 2021).

VY mupmomMy KOHTEKCTI i MEpEeXEeBi3alli€l0 PO3YyMIIOTh 3MiHY
CBITOTJISITY, M(POBIZAILIO COLIATHPHO-CKOHOMIYHHUX TPOIIECIB, MPOHUKHEHHS
IHTEpHET-TEXHOJIOT1M y MOBCSAKICHHE XHUTTA Ta Oi3Hec-cepenoBuiie. Taxi
COIIlAJIbHO-eKOHOMIYHI TpaHcopmarllii ctanu cheporo HayKOBUX IHTEPECIB
3aKOPJAOHHMX yueHHX 11ie y 1990-x pp., Koau Oyu OKpecieH1 Aesiki OCHOBHI
pUCH PO3BUTKY MepexkeBoi eKoHOMiKH. KoHIlenTyanbHi 3acai MepesKeBOro
cycrninbeTBa o0rpyHToBaHi M. KactenbcoMm, skl po3riisjiae MEpeskeBy
€KOHOMIKY SIK CHHTE3 1H(OpMAIIiiHOI Ta T7100aTbHOI €KOHOMIKH, 1110 XapaKTe-
PpHU3Y€ETHCST PO3BUTKOM 1HPOpPMALIHHO-KOMYHIKAI[IHHUX MEPEX, /€ MEePIIO-
YeproBe 3HAYCHHS HAJICKUTh oTokaM naHux (Castells, 1996).

VY cBoiti mpami "Hosi mpaBwia s HoBoi ekonomiku" K. Kemmi
chopmymtoBaB 10 mpaBun abo NpUHLMIIB (PYHKIIIOHYBAaHHS MEpPEKEBOT
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€KOHOMIKH, CepeJl SKUX MepIIUM Ha3BaHO JICLICHTpai3allio ii JisIIbHOCTI
(Kelly, 1999). 1ls BaxxnuBa 0COOIMBICTE MEPEKEBOTO OI3HECY HE O3HAUAE
HEMOXJIMBICTb 31MCHEHHSI KOHTPOJIIO HaJl PO3MOPOIIEHUMH, ISIIEHTPai30-
BaHHMH MepekaMu, 30KpeMa il 3aco0aMu KOHIIEHTpAIlll KamiTaity, Mpo 110
MOBA II1JI€ B OCHOBHIN YaCTHHI [[LOTO JOCIIIKEHHS.

K. amipo Ta M. Kar onmcanu cyTh 1ii MepexeBuX e(PeKTiB y IUQpoBiii
€KOHOMIIII, 30KpeMa 3a3HauuBIIH, 1110 "barato nmpoayKTiB MarOTh HE3HAYHY
a00 HYJILOBY BapTICTh caMi O c001, ajie CTBOPIOIOTH BAPTICTh, KOJIH MOETHY-
10ThCs 3 IHIMUMH" (Shapiro, Kaz, 1994), THUM caMUM BU3HAUUBIIH BaXKJIUBY
€KOHOMIYHY (DYHKIIIFO MEpEeKeBI3allli — MOKITUBICTb CTBOPEHHS Ta 30UTBIIICHHS
BapTOCTI 3aB/SKH POCTY KiJIbKOCTI Ta TIMOMHU KOHTAKTIB yYaCHUKIB MEPEXKI.

AHai3yr04M mpalll HayKOBIIIB, SIKI ONMUCYBAJIHU TIEPEyMOBH, BiIIIPaBHI
TOYKHM (POpMyBaHHS MEpEKEeBOI €KOHOMIKH, BapTO 3a3HAYUTH, 10 aBTOPU
BIJIIITOBXYBAJIKCS BiJl TECOPETUYHUX 3aCaj] Ta BU3HAUYEHHS OCHOBHHUX Xapak-
TEPUCTUK TOCTIHAYCTPIATbHOI EKOHOMIKH, sIKi 3amporoHoBaHi Jl. bemmom
y #oro mpaini "[locTiHaycTpiaibHe CyCcniIbCTBO: eBodtolis iei" me y 1971 p.
(Bell, 1971). 3okpema OCHOBHUMH TIepeayMoBaMu (OpMYBaHHS MEPEKEBOT
€KOHOMIKH MO>KHA BBa)KaTHU:

+ YCBIJOMJICHHSI 3HAYCHHSI JTFOJCHKOTO KaIliTaJly y CTBOPEHH1 BapTOCTI;

+ TIepexiJ BiJi MaTepiaJIbHOTO /10 HEMAaTepiaJIbHOTO BUPOOHHUIITBA
(moMiHyIO4Ya posib chepu TMOCIIyT);

+ 1HpOpMATH3aII0 CYCIUIBCTBA, IO MPU3BOAUTH JO BUHHKHEHHS
dbeHoMeHy BOJIOJIIHHS 1HGOPMAITIEIO SIK OJHIEIO 3 KOHKYPEHTHHUX MepeBar K
OKpPEMOI JIFOJJMHH, TaK 1 IPUBATHOT YU JEP’KABHOI YCTAHOBH;

« TEXHOJOTIYHUI mporpec, nosiBy [HTEpHETy Ta 1HIIMX 1HHOBAIiH,
K1 JOBEJM CBOIO €(PEKTUBHICTh K IHCTPYMEHTH CYCHUIBHOIO Ta €KOHO-
MIYHOTO PO3BUTKY.

OyHIAMEHTAIBHOIO XapaKTEPUCTUKOI0 MEPEeKEeBOi €KOHOMIKH, SKa
BiJIpI3HSE 1i BiJ IOMEPEAHIX EKOHOMIYHHIX CUCTEM, € PO3poOKa, rmepeaada ta
CTBOpPEHHS JI0IaHO1 BAPTOCTI TOBAPIB 1 MOCIYT y MEpexkax, 30kpema B [HTepHeTi,
yepe3 IHTErpOBaHI MapTHEPCHKI Ta KIIEHTChKI Mepexi. Sk 3a3HadaroThb
I1. Ban baanen ta JI. Moparic y nparni "YnpaBiniHChKa OCBiTa B MEPEXKEBIi
eKoHOMII", "IBUAKICTh, HEMAaTepiabHI aKTUBU (3HAHHS) Ta TOETHAHICTh
KOPUCTYBauiB € TpbOMa 3aCaJHUYMMHU €JEeMEHTaMH HOBOi, MepekKeBOi
exonomiku" (Van Baalen & Moratis, 2001).

BinmoBigHO MOXX€MO BHM3HAUUTH MEpEKeBUN €(EeKT K pe3ybTar
B3a€MOJIIi YYaCHHUKIB MEPEXi II0JI0 PI3HOMAHITHUX CYCHUIbHUX, EKOHOMIY-
HUX, TEXHOJIOTIYHUX, MOJITHYHUX, HAYKOBUX TOIIO SIBHUII, SKI CTAHOBIATDH
CHUIBHUI 1HTEpeC AJI1 YYaCHUKIB MEPEXi.

BuBuennsim 1miei npoOnemaTuku 3aiiManucs W yKpaiHCbKI BYEHI.
3okpema H. Masina 3ayBaxkye, 1110 OCHOBHUM MEXaHI3MOM, SIKUH BUKOpHC-
TOBYETBCSI Cy0’ €KTaMU rOCIIOAAPIOBAHHS JJIsi KOOPAMHALT CBO€T JA1SUIBHOCTI
B MEpeXKi, € opMasbHi Ta HeopMaIbHi KOJEKTUBHI yTOAH (BITHOCHHH), SIK1
HiATPUMYIOTBCS ONEpPaTUBHUM OOMIHOM 1H(GOpPMAIIE€I0 B PEXHUMI OHIIAWH
(Masina, 2009).
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TakuMm 4YMHOM, MEpeKeBa EKOHOMIKA, sIKa MA€ HU3KY CYTTEBUX BIJMIiH-
HOCTEH Bijl MOMEPEAHbOT CUCTEMH, 3MIHIOE 1€pApXil0 EKOHOMIYHUX BiIHOCHH:
1H(OopMaLIist € pecypcoM yIpaBIIiHHS B MEPEXI, € BUPIIIAIBHY POJIb BiAITPAIOTH
He(OpMaJbHI BITHOCHHHM, @ TAKOXK HAsIBHI TOPU30OHTAIIbHI OMNEpalliiiHi 3B’ S3KH.
Taka Mojenb yrpaBIiHHA POOUTH OPTaHi3allil0 THYYKOIO JI0 TTO3UTUBHUX 3MIH
1 Yy TIIMBOIO 10 MOYJIMBUX KPU30BUX SIBUIIL, & BIJITAK COILIIYM CTa€ KIFOYOBUM
00’€KTOM yTpaBIiHHS, OCKUIBKM caMe€ XapaKTepHI Ui HBOTO 3B’S3KU
3a0e31euytoTh €()eKTUBHICTh POOOTH MEPEKi Yepe3 B3aEMO/IIIO ii yUaCHUKIB.

O. Kepes mpomoBxye aHaiiz ocobmuBocTeil (opm opranizaiii
HiANMPUEMCTBA B MEPEKEBIN €KOHOMIIIl, TOCTIHKYIOUH XapaKTepHl ISl HUX
Tpan3akuiitHi Butpatu (Kepes, 2016). A. I'punenko ta €. Ilecoupka 3amnpo-
MOHYBAJIM BIACHUM MIAXIJ IO PO3PI3HEHHs OJIar y MEpeKeBii €eKOHOMIIII SIK
OpIWHApHI, lepapxiuHi Ta MepexkeBi. OcTaHHI, HA JyMKY aBTOpPiB, MarOTh
KOPHUCHICTh, 110 BUABISETHCS JHUIIE depe3 mepexeni 3B s3ku (I purieHko,
[Tecompka, 2013). Toxk MOCHIIHUKHA MPOJOBKYIOTh Ta PO3BUBAIOTH TYMKY
K. IIamipo Ta M. Karia nmpo ocobmBoCTI €KOHOMIYHHX (DYHKITIH MepeKeBi3allii.

OTxe, PO3BUTOK MEPEXKEBOI €KOHOMIKM 3MiHIOE (OpMYy Ta 3MiCT
B3a€MO/I11 EKOHOMIUYHUX aKTOpiB. 3MiHa (hOPMU BIIOYBAETHCS 3aBSIKU IPOHUK-
HEHHIO 1HTEPHET-TEXHOJIOT1, TOOTO BIIOYBaeThCs OIMdpyBaHHsS Oi3HEC-
IPOLECIB, JIepP’KaBHUX 1 OAHKIBCHKMX MOCIYT, MI>KOCOOMCTICHOTO CIILJIKY-
BaHHS TOIIO. 3MICT IiJI BIUIMBOM LU POBi3allii 3MiHIOETHCS Yepe3 3pOCTAHHS
MacHUBy M SAKOCTI JaHHMX, a TaKOXX MoOAMQIKAIlil0 XapaKTepy Ta 4YacTOTH
KOHTAaKTiB KOPUCTYBaYiB.

3 mornsgy Gi3Hecy, ykpaiHChKuil yuenuil FO. YMaHIiB BKazye Ha Te,
mo "Ha Cy4yacHOMY €Tami PO3BUTKY €KOHOMIYHUX BIJIHOCHUH BayKJIMBUM
cy0’ekTOM MOTTUOEHHS TJI00aTI3alitHIX TTPOIIECIB € MEPEKEBI CTPYKTYPH.
Came y cepe1oBUIII KOpPIOpaIliii BAKOPUCTOBYIOTHCSI HOB1, MepeXeBi (opMu
CTPYKTYPHOI 1HTerpailii, o 00’ €IHyI0Th EKOHOMIUHI Cy0’€KTH Y TJI00abH1
JIAQHITIOTH CTBOPEHHS BapTOCTi. SIKpa3 Taki Mepexki 30pieHTOBaHI Ha IIiJIBH-
HICHHS] KOHKYPEHTOCIIPOMOKHOCTI Cy0’€KTIB Ha OCHOB1 €()EKTUBHOTO BUKO-
pucTanHs cuHepreTnyHux edextiB" (Ymanuis, 2021).

Cepen ocTaHHIX JOCHIHKEHb TPOOJIEMATUKH BIUTUBY LM poBi3auii i
MepexeBuxX e(ekTiB sk i1 BiMoOpakKeHHS B KOMEPIIHHIN JisSIBHOCTI Ha
€KOHOMIKY 3arajioM BapTO 3a3HAa4UTH mpaili, cHOKycoBaHI Ha BUBUYEHHI
OKPEMHUX Ba)KJIMBHX aCTEKTIB TAKOTO BIUIHBY.

Hampuknan, BuBuaroun B3a€M03B’ 130K U pOBI3allii (BUpaXeHOi yepes3
KUIBKICTh KOPUCTYBa4iB MOOUIBHOTO 3B’sI3Ky Ta IHTepHETYy) 1 BeJIMYHMHU
NpSIMUX 1HO3EMHUX 1HBECTHIIM 3 €eKOHOMIYHUM PO3BUTKOM Ta 3POCTAHHSAM
n00po0yTy, aBTOPH BIIMIYAIOTH MPSAMY 3aJEKHICTH MDK JOCTIIHKECHUMU
nokasuukamu (Kusairi et al., 2023).

Y pochimkeHHI BIUIMBY IU(poOBOi cTpaTerii Ha KOHKYPEHTHICTb
6i3uecy (Afaishat et al., 2024) TOBOIUTHCS HASIBHICTH KOPEISIiT MiXK edek-
TUBHUM BIIPOBA/KEHHSM IMGPOBOi cTpaTerii ¥ KOHKYPEHTO3JATHICTIO
y OaHKIBCBKOMY CEKTODI.
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[{ixaBi BUCHOBKM 3pO0OJICHO Ha OCHOBI JAOCTIHKEHHS KOPEJISIii Karli-
Taiizauii kommnaHii udpoBoro cekropy B Kutai ta iX 3ycuib 110710 BIpo-
Ba/DKCHHS MEXaHi3MiB crtanoro po3BUTKY (ESG) (Wang et al., 2024):
JIOBEJICHO, 110 aKTUBI3allisl TAKUX 3yCHJIb, 110 BUpakeHa B ESG-perTuHrax
MIATPUEMCTB, TIPU3BOJIUTH 0 €(PEeKTy, OOEPHEHOTO OUIKYBAaHOMY — KaIliTa-
J3alis JOCIIKEHNX KOMIIaHIH Imajaec.

Tox Hapasi € 3HaUHUN MAacHUB JOCIIIKEHb, K1 BIICTEXKYIOTh MPSAMY
13HaUHy 3aJCXKHICTh MIK TMOKa3HWKaAMHU [ISUIBHOCTI aKTOpiB IU(POBOI
E€KOHOMIKMA Ta €(QEKTUBHICTIO BUKOPHCTAHHS HHUMH MEPEXEBUX €(EKTiB,
a KOHKPETHIIIe — MOHETH3aIlil MepeKeBUX 3B’s3KiB. Taki JAOCTIIKEHHS €
aKTyaJbHUMH Y CBITJII 3pOCTAHHS 3HAYEHHS MEPEKEBOI EKOHOMIKH.

BonHowac BiTHOCHO Mayio yBaru, 30KpeMa y BITYM3HSHIA HayKOBiH
JTEpaTypi, NPUAUISIETbCS BUBYCHHIO XapaKTepy KOHKYPEHIIT Ta KOHIICHT-
pamii xamitany y uudposiid ekoHowmimi. OgHaK Uid KpyOHHX PHHKIB, /€
TEXHOJIOT1i CTalOTh SKIIO HE OCHOBOK €KOHOMIKH, TO TPUHANMHI 1i BaXKJIH-
BUM KOMIIOHEHTOM, SIKHI JI€MOHCTPY€ HAWBHUIII TEMMH 3pOCTaHHS, TakKi
MUTAHHS € HaJIAKTyaJIbHUMHU.

Magnificent seven, "UynoBa ciMka', TOOTO HAHOUTBIII KOMITaHIi TEXHO-
noriunoro cexropy CIIA, a came Alphabet, Amazon, Apple, Meta, Microsofft,
Nvidia ta Tesla, € He nuuie miepaMu pocTy Ha (POHIOBOMY PHHKY, aje
BIacHe (OPMYIOTh T€ caMe PEKOpJHE 3POCTaHHS HOro KamiTaizarlii, sKke
CIIOCTEPITAETHCS MPOTATOM OCTaHHIX pokiB (The Economist, 2023).

HemuHyde BOHHM CTarOTh 1 OCHOBHMMHU KOHKYPEHTaMU B 0araTtbox
CErMEeHTax MEPEKEBOI EKOHOMIKH, IMTPOTE XapaKTep TaKoi KOHKYPEHIIii CyTTEBO
BIIMIHHUK BIJ Ti€l, sika Oyina BiacTuBa KpynHuM Oi3Hecam no XXI cr.
B yMoBax ykpaiHCBKOTO PHHKY OCOOJIMBHUI XapakTep KOHKYPEHIli B Mepe-
KEBI €KOHOMIIll € aKTyaJlbHUM IIOAO OJIrOMOJICTUYHOIO PUHKY IOCIYT
MOOUTEHOTO 3B’s3KYy (PO3TISHYTO AeTanbHime naii). OTxe, mpobiemMaTnka
pEryJloBaHHsS KOHKYpEHIIii, KOHIIEHTpalli KamiTaly OKPeMUMH aKTOpaMH
MEpPEeKeBOi EKOHOMIKH € aKTyaJIbHOIO SIK TSI YKPaiHChKO1, TaK 1 JIsl CBITOBO1
€KOHOMIKH.

OpHuM 3 BU3HAYHUX JOCHIKEHb (DEHOMEHY KOHKYpEHIIii Ta KOHIIEHT-
pamii Kamitany y UUA(poBii €KOHOMIIl € mpaisl MOTOYHOI OYiIBHUII
®denepanbHOi TOProOBEIHHOI KOMICiT, aHTUMOHOTIONBHOTO perynsaropa CIIA
JI. Xan "AnTtutpacroBuii napanokc Amazon" (Khan, 2017). ABTOp 10BOIUTD,
10 OCHOBOIO KOHKYPEHTHHUX TepeBar TEXHOJOTIYHUX KOMITaHIi € KOHTPOJIb
HaJ MEpeXkaMu, SKUN J03BOJIIE MOHETH3AIII MEPEeKEeBUX €(EeKTIB s
3pOCTaHHS JIOXOJIIB 1 KarmiTasizaiii.

Biarak y nponosxxenns ineit JI. XaH, aBTOpchbKa TinoTe3a MOJsrae
B TOMY, IO 3 MOy KOHUEHTpalli KamiTany K 1HCTPYMEHTY 3pOCTaHHS
MepekeBUX Oi3HeciB, IHTeHCU(IKaIlil BUKOPUCTAHHS MEpEKeBUX e(eKTIiB
IPU3BOANTH JI0 OTPUMAaHHS KOHKYPEHTHUX TIEpeBar BIIACHUKAMH HalO1J1b-
muX (HAaUmOMyJIApHIMIKX) TIaTdOpM, IO CBOEID YEPror Mae HaCIiIKOM
MOJIaJbIy KOHIIGHTpAIlII0 KaliTaly Ta 3MEHIIEeHHS KOHKYpEeHIi Ha
BiJIMTOBITHUX PUHKAX.
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MerTot0 cTaTTi € IepeBipKa 3a3HaYCHOI T1MOTEe3H, TOOTO MiATBEPHKEHHS
a0 CHpoCTyBaHHSI KJIIOYOBOI'O MPHUIYLIEHHS MPO T, M0 PEe3ylabTaToOM
KOHTPOJTIO HAJl KPYITHUMH MEPeKaMU € KOHIICHTPALisl KaiTaty, siKa J03BOJISE
(opMyBaHHS J10JJATKOBUX MEPEKEBUX 3B SI3KIB (HAMPUKIIA, Yepe3 MpUI0aHHS
HOBUX Mepek abo po3mMpeHHs iX (yHKIIIOHATY) 1 BIAMOBIIHO MOCUICHHS
MO3UIIH KPYIHUX aKTOPiB HA PUHKY.

JIist fOCATHEHHSI METH JOCTIIKEHHS Yy TPbOX YaCTHHAX OCHOBHOTO
pO3AlLy CTAaTTI BUCBITJIEHO pe3yJbTaTH BHUKOHAHHS TaKUX 3aB/IaHb:
PO3MIISTHYTO MPUPOAY MEPEKEBUX e(PEKTIB y IUPPOBiH €KOHOMIIII; BUSBICHO
B3a€MOBIUIMB MEPEKEBUX €(PEKTIB 1 KOHIEHTpAIlil KaliTaly; OMHCAaHO Ta
y3arajJbHEeHO MIIX0U 1010 BUMIPIOBAHHS MEPEKEBUX €(EKTIB, a BIATAK 1
B3a€EMOBILIUBY MEpEek)eBUX €(DEKTIB Ta KOHIIEHTpAIlli KamiTaty.

1. MepexeBu3zania sfK NIATPYHTS KOHUEHTpauii kamitaay
y uudposBiil ekoHOMIili

Hudposi mnatdopmu, MmO MOJETHIYIOTh B3aEMOIII0 MK KOPHCTY-
BayaMu, SIKI TaKOX 1HOJI HAa3WBaIOTh KN-CTOPOHHIMHU MaThopmamu abo
MapKeTIieiicamMu, 31e01IbIIOro JIEKaTh B OCHOBI Oi3HEC-MO/IETIeH KPYITHUX
nignpueMcTB 1UppoBoi ekoHoMikU. Cepesl HUX MOXXHa HazBaTth Airbnb,
Facebook, Postmates, Snapchat, Uber Tomo. OcHOBOIO Oi3HeC-Moieiei X
1u(pPOBUX MIATPOPM € BUKOPUCTAHHS MOTEHITIATY MEPEKEBUX €(EeKTiB, SKi
BUHUKAIOTH TOJI1, KOJIM IIHHICTh HK(POBOI Tu1aThopMu AJs i1 KOPUCTYBaUiB
3aJISKHUTh HE JIMIIE BiJ] 0COOTMBOCTEH 1 (DYHKITIOHATIBLHOCTI caMoi T1aTGopmu,
ase 1 3pocTae 31 30UIBIIEHHSIM KUIBKOCTI 1HIIUX KOPUCTYBayiB 1 B3a€MOJII]
MK HUMH.

Hudpposi mmargopmMu MOXYTh AOCATaTH JIBOX OCHOBHUX THIIIB
MepexeBUX e(EKTIB: OJJHOCTOPOHHIX 1 IEPEXPECHHUX.

Oonocmoponni MepexeBl ePeKTH, IKi TaKOK HA3WBAIOTh MPSIMUMU
MEpexKEeBUMH e(PeKTaMH, OMUCYIOTh CHTYAIlll0, KOJW LIHHICTh Tu1atdopMu
3pocTae 31 30UIBIICHHSIM KUTBKOCTI OJJHOTHITHUX KOPUCTYBaviB TIAT(OPMH.
Hanpuknan, ninHicTs ResearchGate 11si JOCTITHUAKIB 3pOCTaE 31 301IbIIICHHM
KUTBKOCTI 1HINIUX JOCTIJHUKIB, IO TPHEIHYIOThCA 10 Tutarpopmu i
3aBaHTAXYIOTh PE3YJIbTATH CBOIX JOCIIIKCHb.

Ilepexpecni mepexeBi eeKTH, K1 TaKOXK HA3WBAIOTh HEMPSIMUMHU
MEpPEXKEBUMHU €(PEKTaMH, CTOCYIOTbCS CUTYalll 3 pI3HUMU TUIIAMH KOpHC-
TyBauiB, KOJIU OJHOTO 3 HUX (3 0THOT0 OOKY MaT(opmMu) MpUBAOIIOE HIITHIA
THUII KOPUCTYBauiB (3 iHIIOro 60Ky miatdopmu). Hanpuknaz, miaHicts Uber
3aJIe)KUTh BiJl HASIBHOCTI SIK MACaXXHUPIB, TaK 1 BOJIIB, MPUUOMY MaCaXHPHU
IiABUIYIOTh MPUBAOIUBICTS TIATGOPMU TSl BOJIIB 1 HABMAKH.

Taxum unHOM, (hyHIaMEHTATBFHE MPUITYIIICHHS, IKE € B OCHOBI Mepe-
KeBHX e(EKTIB, MOJsTa€ B TOMY, IO aKTHBHI KOPHCTyBadi, sKi OepyTh
y4acTh y po0oTi miIaThopMu Ha IMOCTIHHIA OCHOBI, 30UIBIIYIOTH I[IHHICTD
i poBux wiargopm. 3aranom 1ie € hpopma eppexmy macuumabdy B ymoBax
1M (ppoBOi EKOHOMIKH.
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VYTiM BOXIIMBO HE JUIIE 3ATyUYUTH KOPUCTYBAUiB, a ¥ MIATPUMYBaTH
iXHIO MOTOYHY aKTHBHICTB JIJIs1 yMOKJIMBIICHHS peatizallii MepekeBUX e(DeKTiB.
[HIIIMMYU cioBaMM, CTBOPEHHS IIIHHOCTI 3aBIIKU MEPEXKEBUM e(DeKTaM BUMarae
BiJl KOPUCTYBayiB aKTUBHOI ydacTi B IUPOBHUX IuIatgopmax, a He MPOCTO
peecTparlii Ta/abo TaCUBHOTO CIIOCTEPEIKEHHS.

[IpukinagomM BaXXIIMBOCTI IIbOTO 3ayBaKEHHSI € MOPIBHAHHS COLIaIbHUX
memiaruiatrpopm Facebook ta Googlet. O0unBi mependavanu CXOXKUN
(yHKLIIOHAT 1 HA TOYATKOBUX €Talax CBOrO PO3BUTKY MaJIi MPUOIIM3HO OTHAKOBY
KUIBKICTh 3apeecTpOBaHMX KOPHUCTYBauiB, OAHAK yke crtaHoM Ha 2015 p.
Google+ maB nuiie 6J1M3bKO 7 MIJIH aKTUBHUX KOPUCTYBayiB npotu 1.5 miipa
y Facebook, 1 3pemitoro OyB BuBeneHuit 3 puky y 2019 p. (Snider, 2019).

OuyeBHIHO, III0 OCHOBOKO MIATPUMKH aKTUBHOCTI KOPUCTYBadiB Mae
Oytu sk QyHKIIOHAT TIATOPMH, TaK 1 MOXKJIUBICTH 1i CAMOPO3BUTKY, 1110
BHanocs 3abe3neuntu Facebook 1 ue Baanocst Google+. IleBuy posb Bifirpae
i1 HoBH3HA a00 3BUYHICTH (PYHKITIOHAJIA, OCKUIBKHU TOM ke Facebook/Meta,
3amyctuBmy B smnHi 2023 p. gogatok Threads, cnofiBaBcs Ha YCHILIHY
KOHKYPEHIII0 3 aHajorom Iwitter/X, 3aBISKH JOJATKOBOMY (yHKIIIOHATY
yepe3 IHTerpario 3 Instagram, olHaK OTO HE CTAJIOCS], 1 KUTbKICTh aKTUBHUX
KOPHCTYBAYiB T0vYajia maJaTh BKe Yepe3 MICsIb, ake 31e0UThIIOro KOPUCTY-
Badi MPOJOBXKYIOTh BHUKOPUCTOBYBATH OiibIl 3BHUYHHUUA Twitter/X, monpu
3Ha4YH1 3MIHM B TOJITHI[l W YMNpaBIIHHI KOMIIAHIi TICJIS TOSBU HOBOTO
BnacHuka (I/ndia Today, 2023). Ognak Hanpukinii 2023 p. cTaB IOMITHUM
HOBUU TPEH]l — MIJBUIICHHS IHTEpeCy N0 J0JaTKa, IIONpaBaa, IPUINHOIO
BOTO CTaJ0 HEe ToKpaileHHs ¢yHKUioHana Threads, a ckopille YNpaB-
niHCchKi nipomaxu Twitter/X (Hays, 2023).

Hanani BaxJIMBUM MUTAHHSIM € MOXKIIMBICTh MIATPUMAHHS aKTUBHOCTI
HasIBHUX KOPHUCTYBAUiB MICISI TOTO, K BOHU MPUETHATHCS 0 MIaT(HOPMH.
Tak 3BaHe nidwmosxysanHs — 1€ UUIECIPSIMOBaHI 3MIHH B CEpPEIOBHUIIII
NPUKAHATTS pillieHb, HANMPUKIAZ, Yy TUPPOBiH miardopmi, siKi 3MIHIOIOTH
MOBEIIHKY JIFOJIEH y nependadyBaHuil CriociO, yTIM HE YTBOPIOIOYM OUYEBUIHUX
oOMexxeHb BuOopy. [lommpeHuMu cTUMyJlaMu € BCTAHOBJICHHS 3HAYEHb 3a
3aMOBUYYBaHHSIM 3 METOIO0 aBTOMATH3allli IPOLIeCy IPUUHATTS PIlICHb.

BaxnuBicTh MATPUMKH ¥ 3pOCTaHHS KIJTBKOCTI aKTUBHUX KOPHUCTY-
BauiB I O13Hecy y U(POBiM eKOHOMIIT MIATBEPIKYE BKE TOW (aKT, 110
J1IepCTBO Ta 3a0e3MeueHHs] KOHIIEHTpaIlil KOpUCTYBayiB HU(POBUX PILICHb
MEHIII TPUBAJIl Y TEXHOJIOTIYHUX, HDK Y TpaIuIliiiHUX Oi3Hecax. 3a KOPOTKY
icTopito 1UpPOBOi EKOHOMIKK TUMYACOBO JIOMIHYIOU1 KOMITaHii BXKe KiJIbKa
pa3iB Oy BUTICHEHI 31 CBOiX MO3UIIH HOBUMH IHHOBAIlISIMUA 200 IOSBOIO
OUTBIIMX KOHKYPEHTIB 3 OUTBII (DyHKI[IOHATHPHUMH PIIICHHSIMH.

Hanpukian, Ha puHKY BeO-Opay3epiB MociiA0BHO foMiHyBau Netscape,
Internet Explorer ta Google Chrome. Xoua Google BUTICHUB TOIIYKOBI
CHUCTEMH TEPIIOro MOKOJIHHS M CTaB JPYTUM y CBITI 32 PUHKOBOIO KarliTa-
Ji3ali€o, MO3WII TPynu HAa PUHKY OHJIAWH MOUIYKYy mepeOyBaroTh IiJl
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3arpo3oro uepe3 mosisy ChatGPT, mo cTajgo NpUYUHOK BIPOBAIHKCHHS
octanHboro Gemini sik BIAMOBiAb 3 00Ky Google (Keary, 2023).

KpuxkicTe 3aBOHOBaHUX MO3UIIIN MOSICHIOETHCSI OCOOIUBO IHTCHCUB-
HOIO TEXHOJIOTTYHOI0 KOHKYpEHIIi€r0. BapTicTh BX0/ly Ha pUHOK € HU3BKOIO:
JUTsl BUXOTy Ha ITU(POB1 PUHKHU HE MOTPIOHA HASIBHICTh 3HAYHOT'O CTAPTOBOTO
KaITany, 10 TOTO ) JIOCHUTh MPOCTO 3HAWTU (PIHAHCOBOTO CIIOHCOpPA IS
HOBUX PillleHb, 30KpeMa Oi3Hec-aHreniB. KoHKypeHTH ToMiHyr040i KoMIaHii
MOXYTh y OY/Ib-SIKHii MOMEHT TEPEXOINUTH IHIIIATHUBY 1 KHHYTH BHKJIHK
il MOHOMIONIT dYepe3 WIBUJAKE MOIMUPEHHS HOBUX (QYHKIIA Y BEIUKHX
MaciTabax (sax y Tomy camomy ChatGPT).

Haperi, Benuki indpoBi KoMIaHii KOHKYPYIOTh Mi>K COOO0, TIOCTIMHO
JTUBEPCU(IKYIOUN CBOI TIOCTYTH Ta 3aBOMOBYIOYHM HOBI PHUHKH, 1100 OTpUMATH
BUTOAY BIJ CHHEPrii Ta PO3IIMPUTH KOJIO CBOIX KOPHUCTYBauiB JABOMA
OCHOBHHMMH CIIOCOOaMHU:

sepmukanvHa ("OyHKepHi cucteMu") 1 2copuszonmanvra (6aHAIIIHIOBA)
IHTEerpallis B 3aKpUTUX EKOCHUCTEMax, MOKIMKAHUX yTPUMATH MAKCUMyM
KOpUCTYBauiB. Apple € mpuKIaoM Ii€i cTpaTerii: cno4arky (oKyCyr4nuch
Ha pUHKY Kowmi totepiB, MP3-meepiB i cMapTQoHiB, Apple MOCTYIOBO
cTBopmwiia TiatrGopmy KoHTEHTY (iTunes) 1 Mara3uH MporpaMHUX JTOJIATKIB
(App Store), K1 € €IMHUMH JKEpeJaMU IMOCTAaBOK JJIi KOPUCTYBadyiB il
MPOJIYKTIB;

PO36UMOK 6a2amocmoponHix OizHec-mooenel niamgopm, 1o TeHe-
PYIOTh HEMPsIMi MepexeBl €PEeKTH, K1 BAKKO BIATBOPUTH HOBUM YHaCHUKAM
(SIK y»Ke BKa3zyBaJloCsl paHillie, 11€ MPOSBISETHCS B JOMIHYBaHHI THUX XKe
Apple, Amazon, Google, Facebook B okpeMHX CerMeHTaxX PUHKY).

OTtxe, uu(ppoBa EeKOHOMIKA XapaKTEPU3Y€EThCS MOTYKHUMU MEpExe-
BUMH e(eKTaMu, 10 CIIOHYKalOTh PUHKU 10 KOHCOJIJALI] KOHTPOJIIO Hal
Mepexkamu. OJIHaK OCKap>KUTH TaKi JOMIHYIOY1 MO3UIIIT MPOCTIIIE 1 MIBUIIIE,
HDK y TpaauIiiHIi €KOHOMIll — II€ BHKJIMKA€E MOCTIHHY 1 MPOAKTHBHY
OPOTHIII0 KPYITHUX aKTOPIB, SIKi 301IbIIYIOTh KOHTPOJIb HAaJ MEpPEeKaMu Ta
KOHLEHTPYIOTh KamiTajd [Uisi NPOTU[li KOHKypeHTaM. JleranbHilie mnpo
0COOJIMBOCTI L1€T TPOTUAIT Ta 11 pe3yabTaTH JAajl.

2. OcHOBH MeXaHI3My B32a€MOBILUIMBY MepexeBHX e(eKTiB
i KOoHIeHTpauii KamiTaay

B ocHOBI MepexxeBuX e(PEeKTIB € TeXHOJOTTYHICTh IudpoBizallii, sgka
30KpeMa rnependayvae:

« HEe3MiHHMI a00 BITHOCHO HE3MIHHUU PiBEHb BUTPAT HA MIATPUMKY
TEXHOJIOT1i 32 YMOB 3pOCTaHHS KUIBKOCTI KOPUCTYBAUiB;

+ BIJKPHUTICTh TAKUX TEXHOJIOTIN JUISI HOBUX KOPUCTYBAYiB, a TAKOX
1 10 BIIHOCHO MPOCTOTO Mpolecy ii amanTaii, MOMIMIICHHS, PO3IUPEHHS
¢dyHKILIOHAJIA Ta IHTErpaii 3 IHIUMU PILLIEHHSIMHU.
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3 oragy Ha i OCOOJIMBOCTI, 3’SICYEMO, SIKHM YHMHOM KOHIIEHTpAITis
KamiTaldy BIUIMBAaE Ha MepexkeBl €(PEeKTH y TaKuX BaKJIMBHX AacleKTax,
K (puc. 1):

+ TEHEepyBaHHs MepekeBUX e(ekTiB yepe3 riaTGopMHy KOHCOMIIALIIIO;

« Joctyn 0 ¢iHAHCYBaHHS TEXHOJOTIYHUX CTApTaIiB (BEHUYPHHI
Karmniran);

« JIOCTYII IO JAHKWX Ta KOHTPOJIb HAJ[ IHTEIICKTYAJTLHOIO BIACHICTIO.

1
I'enepyBaHHS MepexeBUX €PEKTiB

1aThOpMHUMH Oi3HECAMH

Posmmpenns mepex
JUISl TIOCUJICHHS
MEpEeXEBHX e(EeKTIB
BUKITHKAE MOTPeOy
y OUTBIITNX 1HBECTHUIIISIX

KOHLEHTPAILIA KAIIITATY

[TepcriextuBa OTprMaHHS
MOHETH3AIIIT KOHTPOJTIO HaJ
MEpPEKEBUX 01100

e(eKTiB CTUMYITIOE KIJIBKICTIO TaHUX
iHTEpec iHBECTOpiB Ta IB 3a0x0uye

LI0JI0 HOBHX JI0JIaTKOBI

TPOEKTIB KaIliTaJIOBKJIAICHHS

Hoctyn no nanux

Benuypuuii kamitan . .
Ta IHTEJIeKTyallbHa BIACHICTh

Puc. 1. Kimto4oBi YMHHUKY KOHIIEHTpalii KariTary
y 1upoBii EKOHOMIIII Ha OCHOBI MEPEKEBUX €PEKTIB

Licepeno: cknageHO aBTOpaMH Ha OCHOBI BJIACHUX JOCIHIJKEHb Ta y3araibHEHb.

Sk 3a3Havanocs, came UQpoBi WIATGOPMHU CTaIOTH OCHOBOIO OpraHid-
HOT'0 T2 HEOPTaHIYHOTO 3POCTaHHS MEPEKEBHUX O13HECIB. 32 JaHUMHU JIOCITIKEHHS,
3/11ICHEHOT0 BeHUypHOI0 KomnaHieo NFX, 6mu3bko 70% BapTOCTi TEXHOIIO-
riuHux Oi3HecCiB MOXoaaTh Bim MmepexeBux edektiB (Currier, 2019). Taxi
KoMmMaHii, sk Amazon, Google, Facebook ta Alibaba, 3alinsanu noMiHytoui
MO3UIIi HA OKPEMHX CETMEHTaX PUHKY, BUKOPUCTOBYIOUH MEPEXKEB] €PEKTU
SK BJIACHHX TUIATGOPM, TaK 1 3aBASKH PO3IMIUPEHHIO 1X IIIAXOM MPUI0aHHS
KOHKYPEHTIB.

Tox, 3a NesKUMU OILlIHKaMU, CTAaHOM Ha movatok 2020 p. npuabaHHs
Instagram 3a 1 mapa non. CHIA y 2012 p. npunecno Facebook nonaTtkosi
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152 mapna pon. CIIA xamitamizanii; Google nocar maibke 85 mupa non. CIIA
JI0JIATKOBOI1 Karitaiizaiii 3aBasku npunoanuio YouTube 'y 2006 3a 1.7 mapn
non. CIHA, eBay — maitke 46 mupa noin. CIIIA Big npunbanus PayPal 3a
1.5 mapa mon. CIA y 2022 p. Tomio (Acquired, 2020).

VY Ha3BaHMX Yrojiax came po3LIMPEHHS MEPEXi, a TAKOXX JTOMOBHEHHS
il pyHKIIOHATY 1 BIAMOBIAHA i MEPEKEBUX €(EKTIB CTaBaId OCHOBHUMU
YUHHUKAMU KOHIIEHTPAIIi] KamiTary.

OTxe, KOHIIEHTpAITis KamiTaily JO3BOJISIE BUSBUTH PO3IIMPUTH MTOTCHITIAI
HAsIBHOI TUIaT(OPMU 11010 CTBOPEHHS OUTBIINX MEpEeKeBUX €(EKTIB uepe3
11 B3a€MO3B’I3KH 3 JOINOBHIOBAJILHUMHU €JIEMECHTaMH.

Boanouac npukinaz iHmo1 yroau, a came npundoanus WhatsApp 3 60ky
Facebook, no3Bonsie HOBOMYy BJIACHUKY HE€ JOCATTH IIBHUAKOI MOHETH3aIlii
nocnyT npuadanoi matdopmu. Onnak Facebook 3Mir BUIMTH Ha HOB1 PUHKH,
OXOIIUTH HOBI ayauTOpii, TOOTO CKOPUCTATUCS HOBOC(HOPMOBAHMMHU MIXK-
m1aTGOPMHUMHU 3B’SI3KaMM Ta MPOTECTYBATH 1X B3aEMOJII0, 100 Mi3HIIIE
JOCSITTH CTPATET1YHUX IiJIel KOMIaHiil B 11 HOBOMY TO3UIIIFOBaHHI SIK metaverse,
TOOTO IHTETPOBAHOTO CEPEIOBHUIIIA BIPTYaTbHOT EKOHOMIKH 3 BEJIMKAM HA0OpOM
¢ynkuiid. Taki ¢yHKUIT 3r010M CTaHYTh HE3aMIHHUMHM JUIsI KOPUCTYBayiB
PO3LIUPEHOT MEPEXKi, a OTHKE 30LIBIIATH 11 BAPTICTh Ta 3MILHATH MO3UINT HA
puHKy (Investopedia, 2022).

Texnonociuni cmapmanu ma 6eHYypHUll Kaniman:. PEIEeBaHTHICTS,
MpUBa0IUBICTh, 3aTaAJIOM MOTPIOHICTH TU(PPOBOTO PILIIEHHS PA30M 3 MOXKJIIU-
BICTIO MOTO MaciITa0yBaHHS Ta pealtizallii MepexeBUX eEeKTIB CTAIOTh TIEO
OOIISTHKOIO [T IHBECTOPIB, TI€I0 MEPCHIEKTUBOIO POCTY 1X BKIIAJICHB, SIKa HABITh
17Ie10, 110 BUHUKJIA HA 1HIIOMY KOHTHHEHTI ¥ MOTIJIa TOYaTKOBO Mepeadavyaru
30BCIM 1HIIY I[IJILOBY ayJUTOPi0, pOOUTH MPUBAOIMBOIO IS (piHAHCOBUX
IHBECTOPIB, OCKUIBKH 3aBJIIKA MEPEKEBUM eeKTaM 1 OJaIbIIII MOHETH3AIII]
Ja€ 3MOTY MYJIBTUIUIIKYBAaTH TMOYATKOBI BITHOCHO HE3HAYHI BKJIAJICHHSI.
Hanpuknan, YouTube no4aTkoBO 3aayMyBaBcs SIK CAaWT 3HAHOMCTB 1 HaBITh
3apeecTpoBaHuii OyB Ha JeHb cB. Banientuna 2005 p. (Media Village, 2023).

VY pasi Xk, AKIIO IHBECTOP TOTOBHUI PU3UKHYTH BIAHOCHO HEBEITMKUMHU
CyMaMH BKJIAJIEHb Y KUIbKA TaKUX 17I€il Ha paHHbOMY €Talll iXHbOTO BIPO-
Ba/KEHHSI, HABITh 32 YMOBHU NPOBAJTy 3/1€0UIBILIOTO 3 HUX, TOM CaMHUI MyJIbTH-
IUTIKATOp JacTh 3MOTY OTPUMATH NPUOYTOK BiJ 1HBECTHIIM y HEBEJIUKY
KUTBKICTh YCHIITHUX TPO€eKTIB. ToOTO MepexeBi Oi3HECH JO3BOJISIOTH BUKO-
pUCTaHHs MOJieil O13Hec-aHTeNiB, CTOKPAaTHUHN PIBEHBb JOXITHOCTI OKPEMHX
IHBECTHULIINA JUISl SIKHX HE € PIAKICTIO (32 YMOBHM 1HBECTYBaHHS B JECSITKHU
CTapTariB, 31€0LIBIIOTO 3 SKUX BHUSIBISIIOThCS Heycmimuaumu) (Orn, 2022).
VYce 1e i 1a€ MOXKIIMBICTh HABITh HEBEJIMKUM CTapTanam OTpUMyBaTH (piHaH-
CyBaHHsI ¥ YCIIIIIHO PO3BUBATHCS, Yepe3 ACSIKUM yac HaBiTh CTABATH YCITIIII-
HUMHU yYaCHUKaMH TIPOIECy KOHIIGHTpAIlli KamiTaly, a KPYITHUM TPaBIsIM,
3aliKaBJICHUM y TIPUI0aHHI TAKUX CTapTaIiB, — IOCHIUTH MEpEKeBUi e(heKT
yepe3 KOHIEHTPAITI0 KamiTally Ta TEXHOJIOT1H uepe3 Npua0aHHs KOHKYPEHTIB.

Jlocmyn 0o Oanux: mdpoBizaiis mpu3Beia A0 MOSIBU Tally3eH, 110
0a3yrOThCS HA IAHUX, TAKUX SIK IITYYHUN 1HTENIEKT, MAllIMHHE HAaBYaHHS Ta
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aHaJITUKA BEJIMKUX JaHnX. KomIaHii, o BOJOIIOTH BEJIMKUMH OOCSTaMU
JTAHUX 1 TIEPEIOBUMU MOXKITIBOCTSIMH 1X aHATI3Y, MAIOTh KOHKyPEHTHY IlepeBary,
JIO TOTO K Y NIEsIKUX CEKTOpaX, JIE 32 CaMOI0 MPUPOJIOI0 ramysi BlI[6yBa€TBC$I
BEJTMKA KUTHKICTh OTepalliii 3 BEMKOIO KUTBKICTIO KITIEHTIB IIOACHHO, Bmcymlcn,
MOXIJIMBOCTI OTEPYBAaTH BEITMKHUM OOCSTOM JaHUX YHEMOMUIHBITIOE YCHIIJ_IHI/II/I
po3BuTOK Oi3Hecy. Lle, Hanpuknar, CTOCY€ThCS p03z[p16H01 TOPTiBIIi, OaHKIB-
CBKOI CTpaBH, CTpaxyBaHHsI, Omeparii 3 HepyXOMICTIO tomio. BiamosimHo
KaIlTajg KOHIICHTPYEThCS y TAaKUX OaraTwx Ha JaHi KOMIAHIAX, K MOXYTh
BUKOPHUCTOBYBAaTH 1H(OpMaliliHI 1HCAWTH Ui CTBOPEHHS I1HHOBAIUIMHHX
NPOAYKTIB, MIABUILIEHHS €PEKTUBHOCTI Ta CTUMYJIIOBAHHS 3pOCTaHHS.

Sk 3a3Ha4anocs, "MiAITOBXYBaHHS" € 000B’I3KOBOKO YMOBOIO YCITIIITHOT
pearizarii MepexxeBUX e(eKTiB uepe3 30epeKeHHs Ta pO3LIHPEHHS KITbKOCTI
AKTUBHHUX KOPUCTYBauiB (PyHKLIIMHU I1aT(OPMHOTO pilieHHs. Binrak aHamiTHka
BEJIMKUX JAHUX J03BOJIIE POOUTHU Ty UM 1HIIY CEPBICHY MPOMO3UILI0 abo
TOW, YU 1HIIMHA MPOIYKT HUPPOBOI EKOHOMIKM MOTPIOHUM 1 peleBaHTHUM
JUTSI CTIO’KMBAYa, a 4epe3 MEeXaHi3M TapreTHOI peKjaMu e W CTUMYJIIOBATH
BUKOPUCTOBYBATH UM KYIUISTH TaKUi TOBap abo mociyry noctiiao. Tooto
AQHATITHKA BEIWKUX JAHUX — IHCTPYMEHT, HE3aMiHHUU JJii MOHETH3allil
1u(pPOBOTO MPOAYKTY, & OTXKE U JJIsi pOCTYy WOTO BapTOCTI ¥ BiAMOBIIHO
B IIbOMY TIPOILIECI MEPEKeBl €PEeKTH CTUMYIIOIOTh MOJAIBITY KOHLICHTPAILIiO
Kamitary, 1 HaBMaKh — JOCTYI JI0 JaHUX CTA€ OCHOBHUM YMHHHUKOM JIESKHX
yroja 3 KOHLEHTpalii Kamitalny, A0 NpuKiIany npunbanas Fitbit 3 Ooky
Google 3a nonan 2 mapna aoi. (Time, 2019).

Y ToMmy camMoMy K4l OTpPUMaHHS JOJAaTKOBUX IepeBar uepes
KOHTPOJIb BUKOPUCTAHHS 1H(OpMaIlii, a caMe IHTEJIEKTyaIbHOI BIACHOCTI,
BHCOKOTEXHOJIOTTYHI KOMIIAHII, 1[0 BOJIOJIIOTH MHAaT€HTaMH a00 I1HIIUMHU
npaBaMu, MOXKYTb T€HEPYBaTH 3HA4HI PUOYTKH, JTIIIEH3YIOUX CBOi TEXHOJIOT1i
a00 3axMIaloYu CBOi pUHKOBI mo3ulli. [Ipu oMy BIpPOBAKEHHS TAaKHX
HANCYy4YacCHINIUX TEXHOJIOT1M BigOyBaeTbcs Ha Iuiatopmax, /e MepexeBi
e(eKTH J10CATaITh CBOT0 MAaKCUMyMYy 4Yepe3 peaiizallilo MpOpPUBHUX 1JIeH,
IO CBOEK YEpPror CTUMYJIOE MPOHUKHEHHS IUIaTGOpM Ha HOBI PUHKHU
1 BIZIMIOBIIHY KOHIIEHTpaIlito kamitany (Natarajan, 2021).

Ile oco0nMBO BaXJIWMBO B Tally3sX, J€ IHTENEKTyalbHa BIIACHICTb
MOJK€ BIJIIFPaBaTH BHUPIIIAIBHY POJb 3 OTJISAYy Ha CTBOPEHHS MEPEKEBHUX
edekTiB, Hampukiaa, medtech ab0 BUPOOHUITBO MOOLILHUX TenedOHIB,
HOCIiB, SIKI HEOOX1IHI JII1 CTBOPEHHS MepekeBux edekTiB. Jlo mpuknamy,
3raJla€Mo JIOBFOTPUBAINI CyAOBHIA CHip IIOJ0 MATEHTIB MK Samsung Ta
Apple, BUKTUKaHHIA pO3YMIHHSAM KPUTUIHOCTI KOHTPOITIO HAJT IHTENIEKTYaIbHOIO
BJIACHICTIO IS YCIIIIHOI KOHKYPEHINI y BHCOKOTEXHOJIOTIYHIN cdepi
(The Verge, 2018).

OTxe, BEHUYpHUH KariTall Ta IParHeHHs PO3LUIUPEHHS MEPEX 3aIs
TOCSTHEHHS OUTBIINX MEpeKeBHUX €(EeKTIB BIAITPalOTh CTUMYJIIOIYY POJIb
JUIS poCcTy TaTGOpMHUX OI3HECIB 3arajioM, TOJl SK JOCTYII J0 AaHUX Ta
IHTENIEKTYaJIbHOI BapTOCTI BUKOPUCTOBYETHCS OLIbIIE SK 1HCTPYMEHT
00MEKEeHHS 11 KOHKYPEHTIB 1 CTBOPEHHS JIJIsl KPYIHUX IIaTGopM Kparmx
YMOB I10/1I0 KOHIICHTpAIIi1 KamiTay.
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Tomy kpynHi mignpueMcTBa MUGPOBOT €KOHOMIKHU, KOHTPOJIIOKYH
MIEBHY MEPEeXYy, 3alliKaBjeHl y 1l pO3MIMPEHH] 3 BAKOPUCTAHHIM 1HCTPYMEHTIB
SK Opra”iuHoOro (HampuKiIal, yepes 30UIbeHHs (yHKIIOHATa Y1 MAapKETHH-
TOBI1 3aX0/IM), TaK 1 HEOPTaHIYHOTO 3POCTAHHS (Yepe3 KOHILICHTPALIII0 KaIiTary
y Taiy3i, 30KpeMa JOMOBHEHHS (PYHKITIOHATIAa HASBHUX MEPEX 1 BUX1]1 HA HOBI
reorpadiudi 4YM CEKTOpaJibHI PUHKH, OTPUMAHHS JOCTYMY J0 HOBUX TPYII
KOPUCTYBauiB, HAPUKJIA/l BIKOBUX).

Tox, 3 01HOTO OOKY, BiIOYBAETHCS BIUIUB SIK MEPEKEBUX €(DEKTIB HA
KOHIIEHTPAIIII0 KaImiTany depe3 301IbIIeHHS] BETUYMHH, a OTXKE I BapTOCTI
MEpexi, TaK 1 KOHLEHTpalli KamiTaay Ha 3pOCTaHHS MEPEKEBHX 3B’SI3KiB,
1 BIATIOBITHO 1X 1HTEHCU(IKAIIIO Ta MOHETHU3AIIII0. Y3arajJbHIOIUN, MEPEIKEBI
e(EeKTH CTUMYITIOIOTh KOHIIEHTPAIlIIO KaIiTaly, SKHA CBOEIO YEPTOo ITyKae
HOB1 MOKJIMBOCT1 PO3IIMPEHHS MaciITady Ta (PyHKIIOHATHHOCTI MEPEK, 1110
CTBOPIOIOTH HOB1 MEepEXeBi €PEeKTH, 1 B pe3yJIbTaTi MOYMHAIOTh HOBUH LUK
KOHIICHTpaIlii Kamrtany (puc. 2).

Etan 0
CraproBwuii ¢pyHKIiOHaT mIaTGopMu

\

Eran 3 Eran 1
Posmmpennit pyHKITioHAN Opraniuse 3pocTaHHs MIaTGOpMH —
Ta/abo BenuuHa mIathopmu KOHLIEHTpALisl KaIliTaay BHACIIIO0K
CTBOPIOIOTH HOBI MepexeBi edektn MOHETH3AIIi1 MepPEeKEBUX €PEKTIB
|
Ertan 2

Hoctyn 10 HOBOro (yHKIIIOHAIA/PO3LUIMPEHHS MEPEXI uepe3
3IUTTS Ta MOTIMHAHHS — KOHIICHTPAIlis KaIliTary BHACIIOK
HEOPTaHIYHOTO 3POCTaHHS

Puc. 2. ETanu B3aeMOBIUIMBY MepeXeBUX €(DEKTiB 1 KOHLIEHTpAL] KamiTasy

,becepeﬂo: CKJIaJICHO aBTOpaMH Ha OCHOBI BIIACHHX ,I[OCJ'Ii,Z[)KeHL Ta y3araJlbHCHb.

[Ipuponno, mo Ha apyromy erami (puc. 2) mepeBary IoJ0 Heopra-
HIYHOTO 3pOCTaHHS Yepe3 OTPUMaHHSA KOHTPOJIO HaJl pO3poOKaMH Uu
301IBIIICHHS MEPEK] uepe3 MpuAOaHHs MePCIEKTUBHUX KOHKYPEHTIB, 3 JIOBE-
JICHOI0 MOYJIMBICTIO MOHETH3aIlli MEPEKEBUX €(PEKTIB, OTPUMYIOTH OLIBIII
mw1at@opmu, K1 MarOTh BUIIMN (IHAHCOBMI MOTEHIliall, 30KpeMa M uepe3
JOCTYTI 10 OUTBIINX OOCSTIB Ta KpalliX YMOB KPEAUTHOTO a00 aKI[IOHEPHOTO
¢dinancyBaHHs (BKIIFOYHO 3 TOCTYIIOM 10 (poHI0BOTO pUHKY). Lle mae 3mory
KPYIHHUM aKTOpaM PUHKY LIM(PPOBUX PIIIECHb SIK YCHIITHO PO3BUBATUCS, TaK
1 3JTMIIIATUCS HA BUT1THIIINX MTO3UIIISAX 3 TIOTJISAy KOHKYPEHIIi1, TOTIPH Pery-
JSITOPHI OOMEKEHHSI.

JI. Xan (Khan, 2017) 1oXoauTh BACHOBKY, 110 "3 MOTJISITY KOHKYPEHTHO1
MOJIITUKY, OJTHUM 3 HalBAXKJIUBIIIMX (PAKTOPIB PUHKIB OHJIAWH-TIATPOPM €
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Te, 1[0 Ha HHUX MepeMoXkelb oTpuMmye Bce. lle 3me0iapIoro moB’si3aHo
3 MEPEKEBUMHU €(PEeKTaMU Ta KOHTPOJEM HaJl JAaHUMH — OOHJIBa YMHHUKU
OPU3BOAATH JO TOTO, IO IMOYATKOBI TMEpeBaru IMiACHIIOIOTHCS Hamam'".
ToOTo MOBa #ijie po Te, 10 Ti MIATGOPMH, 110 3’ IBUIIUCS HA PUHKY PaHiIle
Ta BCTUINIM "HaOpatu Bary", TOOTO KOHIICHTPYBaTH KamiTad IiJl CBOIM
KOHTPOJIEM, Y PE3YJIbTaTi OTPUMYIOTh JIOBIOCTPOKOBI KOHKYPEHTHI TIEpeBard,
10 TIPU3BOASATH JI0 MOHOIIOJII3AIIi1 UM OTOIOJIi3aIlil PUHKIB.

VY 11bOMY K KOHTEKCTI1 TOCIIHHIIS 3HAXOAUTh PallioHATbHE MOSICHEHHS
MOJKJIMBOCTI KOHIIGHTpAIlil KamiTally KpymHUMHU IUaThopMaMH HaBITh 3a
YMOB 30MTKOBOCTI iX IISUTBHOCTI MPOTSATOM TPUBAJIOr0 4acy — OCHOBHHUM
MOTHBOM CTAa€ MOXJIMBICTh 3aXOIUIEHHS PHUHKIB, a HE NpPHOYTKOBICTH,
0COOJIMBO Ha paHHIX eTarnax po3BUTKY (3rajaeMo B)K€ 3a3HaYEHUUN MPUKIIA]
npunbauust WhatsApp 3 60ky Facebook).

Takum yuHOM, uepe3 Ait0 MepexxeBux eekTiB nudpoBa eKoHOMIKA
Mae€ MPUPOJHY TEHJEHIIO 0 PUHKOBOI KOHLIeHTpallii. OTxe, KOHIIEHTpaIis
Kamitany B yMmMoBax IU(GPOBOi E€KOHOMIKM € IHCTPYMEHTOM OTpPUMAaHHS
KOHKYpPEHTHHX IepeBar Ta 30UIbIICHHSI BapTOCTI Oi3HECY, B OCHOBI SIKOTO €
KOHCOJIZAIlisl KOHTPOJIIO HaJ MepekaMu, SIKi JO3BOJISIOTH MOHETH3aLlil0
ICHYIOUMX MepexeBHX e(]ekTiB (30kpema uepe3 iX i1HTeHcuikaiiio), i
CTBOPIOBAHUX HOBHX MEPEKEBUX 3B’SA3KIB 1 BINMOBIAHUX edekTiB. [lpu
I[LOMY TaKa KOHIIEHTPAIIiSl KaIliTaTy JOCATAEThCS IUITXOM 30UTBIIICHHS JOXO/IIB
Ta TPUOYTKIB Oi3HECIB 3 METOI0 iX BHUKOPHUCTAHHS SIK JJIs PO3IIUPEHHS
dbyHKIIOHAJIa MEPEX, TaK 1 JJII HEOPTaHIYHOTO POCTY, TOOTO OTpPHUMAaHHS
KOHTPOJIIO HaJI MEpEKaMU KOHKYPEHTIB.

Voxe 3ratyBanocs Ipo pU3MKHU AJis KOHKYPEHIIii yepe3 TaKy KOHLEHT-
paliro Kamitaiay B HU(POBiIM €eKOHOMIII, OJTHAK MUTAHHIO iX PEryJOBaHHS
BapTO MPUCBSITUTH OKpeMe JA0CTipkeHHs. Hapasi 3aBepiiiMo po3riis MeXaHizMy
B3a€MOBIUIMBY MEPEKEBHUX €(EKTIB Ta KOHIEHTpAIlll KamiTainy, mpoaHai-
3yBaBIIIM MTUTAHHS, K€ BUTUIMBAE 3 3a3HAUYEHUX BHCHOBKIB PO JIOMTYCTUMICTD
30MTKOBOI JISTTLHOCTI 3a]J1s1 KOHIIEHTPAIIIl KamiTany, PO3KPUBIIA MEXaHI3M
OIIIHKM BapTOCTI MEpEkeBHX Oi3HECIB y IU(POBi €KOHOMIIl K 3ac0o0y
BHUMIPIOBaHHS KOHIIEHTpaLlli KamiTaiy.

3. Ilixxoam 11010 OIHKYU BILTUBY Mepe:keBUX e()eKTiB HA BapTiCTh
MepeKeBOro 0izHecy B X04i KOHIEHTPAUII KamiTauxy

VY niteparypi onucaHi JIesiKi TEOPETUYHI MOJIEl BUMIPIOBaHHS Mepe-
»KeBHUX €(EeKTIB Y KOHTEKCTI YroJ II0JI0 KOHIIEHTpAIll KamiTany, 0 TaKoX
BUKOPUCTOBYIOTh Y TIPAKTHII TAKUX YTO/I.

Haituacrimme ansi BUMIpIOBaHHS MEpEXeBHX €(EeKTIB 3a OCHOBHHMA
KpUTEPIH MPOMOHY€ETHCSA 3aCTOCOBYBATH KUIBKICTh HOBUX 3B’SI3KiB, 110 YTBO-
PIOIOTHCS B pPe3yibTaTi YoM, Ta CHIIy TaKuX 3B s3KiB (Zhang et al., 2023)
a00 3poCTaHHs MPUBAOIUBOCTI JJI1 KOPUCTYBaya 00’ €IHAHOT TEXHOJIOTTYHOT
wiarhopMu dyepe3 30UTbIIEHHS KOPUCHOCTI TPaH3aKIii JUIsl KOPUCTyBaya,
TOOTO MOKpAIIIEHHS CITIBBITHOIICHHS IiHa/BapTicTh (Farronato et al., 2020).
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B OCHOBI IIMX MIAXOJIB 3HAXOIATHLCS JB1 TOJIOBHI KOHICHINT, SK1
BUKOPUCTOBYIOTHCSI HA PUHKY BXKE€ NECATWIITTAMU. MoBa e mpo BU3HA-
YEHHS KOPHUCHOCTI (BapTOCTI) MEpexi 3 7 KUIbKICTIO YYaCHHUKIB Yepes
BCTAHOBJICHHS 3B’S3KIB MK HUMH (BIIMOBIHO KOXKEH TaKUH 3B’SI30K MOXKE
MaTH TICBHY BapTICTh [T BIIACHUKA MEPEXKi, HAMPUKIIAI, /11 YIaCHUKIB MEPEKI
TPOIIOBUX MEPeKa3iB KOXKEH 3B’ 30K 03HAYAE TIEBHUI TPAH3AKIINHUAN JTOXiT).

3a HaliB1IOMIIIINM TT1IX0JI0M, TaK 3BaHUM 3aKOHOM MeTkioda (3a iMeHeM
aBTopa, PoOepra Metknoda, 0JHOTO 3 BUHAXIIHUKIB TeXHONOTi Ethernet),
BapTICTh MEPEK1 301TBITYETHCS MPOTOPIIIHO KBaIpaTy KUIBKOCTI y4aCHUKIB
MEpPEeXkKi, TOOTO € MAaKCUMATBHOIO TIOTEHITIHOO KUTBKICTIO 3B’ S3KIB MK HUMHU:

: (1)

ne V' — BapTicTh Mepexi, a TOUHIIIE 3arajibHa KUTbKICTh 3B’ 3KiB MK HAMU;
¢ — IIeBHA KOHCTAHTA, BJIACTHBA Til UM 1HIIII Mepexi / TUITy Mepexi;
n — 3arajibHa KiJIbKICTh YYaCHUKIB (KOPHCTYBadiB) MEPEKi.

[ay

n—
V=cn-

N |

Takox € copoleHa Bepcis, siKa Ja€ MPAKTUYHO Ty CaMy TOYHICTh
ISl BETUKUX MEPEK:

2

V=c- . )

Jonaroun 10 Takoi (opMysu TMOKAa3HUK OILIHIOBAJIBHOI CEpeIHbOI
BapTOCTI MEPEXKEBOTO 3B’SI3KYy MDK YYacCHHKaMHU, MOXXHA TMOpaxyBaTu
OUIKYBaHYy €KOHOMIYHY BapTIiCTh MEpPEXKI.

[cHye Benmuka KiIbKICTh KPUTUYHOI JIITEPATypH MIOJ0 TOYHOCTI Mi€d
dbopmynu, Hanpuknan, (Briscoe et al., 2006), € ¥ AOCHIIKEHHS, SKi
HiATBEPKYIOTh 11 pENeBaHTHICTh, HAMpPUKIAA IS OILIHKK BapTOCTI
Facebook (Zhang et al., 2015).

Hpyruit miaxin, 3akoH bekcTpoMa, MpONOHYy€E OIIHIOBAaTH BapTiCTh
Mepekl K CyMy KOPUCHOCTI JJIsl BCIX 11 KOPUCTYBayiB, 3rAHO 3 (hOpMyII010:

Bijk—C
i1 Vij i1 2k=1 W» €)

Jie cymMa J/ — yrcTa MoTovHa BapTiCTh yCiX TPaH3aKI[ii KOPUCTYBaya MO0 MEPEXi j
3a IIEBHUM Yac;

i — OJTMH KOPUCTYBa4Y MEPEXKi;

J — OllHa Mepexa;

k — otHa TpaH3aKIIis;

n — 3arajbHa BeJMYMHA TOMyJIAIii KOPUCTYBaUiB;

m — 3arajbHa KUTbKICTh TPaH3aKIIii;

B ta C — KOpHUCTb Ta BapTiCTh, BIAMOBIIHO, TPAH3aKLIi k I KOPHCTyBaya
1y Mepexi j;

7 — CTaBKa IMCKOHTYBaHHS 1010 Yacy TpaH3aKLii 4;

{ —4ac 70 TpaH3aKIi 4.

Tob6to MoBa iife mpo cyMyBaHHS YHCTOI BUIOJM (3arajibHa BUTOJa
MiHYC BapTICTh), SIKy OTPUMY€ KOXEH KOPUCTYyBad Mepexi. Binmosiaxo, mo
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OlnbIIa Mepeka, TO OlbIlla BUTOJIA, OJIHAK 3 POCTOM BapTOCTI TPaH3aKIIil
CyMa YHUCTOI BUT'OJY MOKE€ 3MEHIIyBaTUCS (MPOCTUN MPHKIIAJ] — IEepeBaH-
Ta)XEHHSI TeJIEKOMYHIKaIiitHOT Mepesxi). besayMOBHO Takuii miaxia 10 BU3HA-
YEeHHS BIUIMBY MEPEKEBOT0 e(eKTy HabaraTo CKIaAHIIINHN, HIK TONepeHiH,
1 Ha MpaKTUIll HOTO 3aCTOCYBaHHS OOMEXeHe, OJHAK SK MOJCNb, IO
3acTepirae BiJ MEPEOILIHKH HAIMIPHOI BUTOIU MO0 3POCTAHHS MEPEKi,
MOXE JTOMMOMOTTH YTOUHHUTHU ii BApTICTh 3 ypaxyBaHHSIM POCTY BHUTpAT Ha
KOXHY TpaH3akiito (Buley, 2009).

Hapemri, me oamH migxim — Tak 3BaHWUN 3akoH Pima, skuii € 3a
BEJIMKUM PAaXyHKOM IPOJIOBXKEHHSIM 1 PO3BUTKOM ifei 3akoHy MeTkioda,
BPaxOBYE, IO Y BEJIMKHUX COLIATHHUX MEpekax HE TUTbKA BCTAHOBIIOIOTHCS
1HIUBITyasbHI 3B’ 13K MK YYaCHUKaMH MEpexi, aje il popMyIOThCs miArpynu
YUYacHHUKIB (1110 6e3yMOBHO cIipaBe/yuBo st Facebook, WhatsApp, Viber Tommo),
K1 MOKYTbh (pOPMYBAaTH HOBI 3B’ SI3KH.

3BiCHO, HEMO>KJIMBO MPUMMATH YCi 111 TiIXO/IU SIK IHCTPYMEHTH TOYHOTO
BU3HAYCHHS BIUIUBY KOHueHTpaui'i KarmiTainy B KOHTEKCTI (bopMyBaHHﬁ Mmepe-
xeBux edekTiB. OnHak 1l PO3paXyHKH MOKYTb JaBaTH 0p1€HTOBH1 3HAYEHHS,
SIK1 YTOUHIOIOTHCS B XOJIl OIIHKU Oi3HEeCy, a OT)Ke U piBHS KOHIICHTpAIIii
Kamitany 3 ypaxyBaHHSIM KOHKPETHOI CUTYallli, ICTOpUYHHUX JTaHUX, MapKe-
TUHTOBHX JOCIIIKEHb TOIIO.

VYxpaincekuit gfocmianuk B. KoBanb 3a3Hauae peanizailiro Takux e(pexTiB
Ha MPUKJIaJI OTepaTopiB MOOLIHHOTO 3B’S13KY Yy Hatiii aepkasi (Kosanb, 2012).
Ix nocsraenHs 6y710 i B OCHOBI MOTHBIB KOHIIGHTpAIlii KamiTaiy B il ramysi
(SIK 4yepe3 3JIUTTA Ta MOIVIMHAHHS, TaK 1 4epe3 1HBECTHIll B PO3LIMPEHHS
¢dyskiionana HasBHUX M1atdopm) Ha modatky XXI cT., 30Kpema depe3 Taxi
3HAKOB1 yroau, ik mpundoanHs oneparopa Astelit (Lifecell) 3 6oxy Turkcell,
npuAOaHHs JileH3id Ha cTtaHaapT 3B’ sa3ky 3G kommnaniero MTC (Vodafon
VYxpaina) (Exonomiuna npasaa, 2015), a Takox npuadaHHs yciMa KpyTHUMH
TpaBIsIMU JlilIeH31H Ha cTangapt 3B’ s3ky 4G (Hekpacos, 2018).

OT:xe, MOBEPTAIOYUCH 10 3a3HAUYCHOTO 3ayBaXKEHHS PO MOKIUBICTD
KOHIICHTpAIIii KaIliTaly aKTOpaMHu 31 30MTKOBUMH Pe3yIbTaTaMU JTisUTbHOCTI,
MO>KE€MO 3pOOUTH BUCHOBOK MPO PAI[iOHANBHICTh TAKOTO KOHTPIHTYiTUBHOTO
SABUIIA, a/P)Ke I[IHHICTh MEpexXi, a OTXKE W BapTICTh MEpPEekKeBOro Oi3HeCy
OUIBIIIOI0 MIPOIO 3aJIe’KaTh Bl BEIMYMHU MEPEKI Ta 0OCOOIMBO KUTBKOCTI Ta
IHTEHCUBHOCTI 3B’S3KiB MIX 11 ydaCHUKaMH. MOHeTH3allisl TAKUX 3B A3KIB 1 €
OCHOBOIO JISUTBHOCTI, @ TAKOXK BaPTOCTI MEPEXKEBOT0 O13HECY, TOMY OCOOIMBO
Ha paHHIX eTamax PO3BUTKY HOBOTO MEPEKEBOI'O CEpBICY UM TMPOIYKTY
30UTKOBICTh MISUIPHOCTI € JIOIyCTUMOIO Ta HalvacTilie 0e3abTepPHATUBHOLO,
nepeadavardu picT MpuOyTKOBOCTI Yepe3 GaKTUUHY MOHOIIOI3AIII0 PUHKY
BIJIMOBITHUX MEPEKEBUX CEPBICIB Y MAaHOYTHHOMY.

BucHoBKHU

TakuM 4HMHOM, Yy Cy4yaCHHX YMOBax, KOJIM LIM(POBI3ALls € HOPMOIO
MOBCSIKACHHOCTI Ta BAKJIMBUM (DaKTOPOM PO3BHUTKY EKOHOMIKHU ¥ CYCHiJIbCTBA,
PO3BUTOK ITUGPOBHX Tally3el Ma€e y CBOill OCHOBI MepexkeBi €(heKTH.

3pocTaHHs OKpeMHUX O13HECIB 1 HaBITh LIJIUX rajxy3edl CIpUUMHEHHM
371e01IBIIOT0 3POCTAHHAM KITBKOCTI KOPUCTYBAYiB Ti€l UM 1HIIOT TEXHOJIOT 1,
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a TOYHIIIEe — 30UTBIIEHHAM KIJTBKOCTI 3B A3KIB MK KOPHCTyBauaMy MEBHOI
Mepexi Ta IHTeHCUBHOCTI 1i BUKopucTanHs. Lle mpu3BoauTh 10 301/IbIIEHHS
KUIBKOCTI TpaH3aKIlii MK KOPUCTyBayaMHu 1 KOPUCTYBauiB 3 MJIaT(HOPMOIO,
K1 MalOTh €KOHOMIUHE BUPAXKEHHS YePe3 MOHETH3ALIII0 TAKUX TPAH3AKIIIH.
Tox 30UTBIIYETHCS PO3MIp omepamniii 06i3Hecy, HOro n0xoau i mpuoOyToK,
30KpeMa ¥ 3aBJIIKM 3MEHIIICHHIO 3MIHHUX BUTPAT Ha OJIHY TPaH3aKIIIIO.

Lleti edexT € ocHOBOIO KamiTami3alii MepeKeBUX Oi13HECIB, a OTXKE
MIJBUIIYE KOHIIEHTpAI[I0 KamiTanxy. BiamoBiIHO ICTOpUYHI JOXOAM Ta
npulyTku (0cOOIMBO Ha paHHIX eTanax (YHKI[IOHyBaHHS MEpEX) MaroTb
BIIHOCHO HE3HAYHE 3HAYECHHS JJIsl OLIIHKU BapTOCTI MEpPEKeBUX Oi3HECIB.
BoaHovac nmepcrnekTUBH MOMMUPEHHS 1 PO3BUTKY TEXHOJIOT1i 00yMOBIIIOIOThH
MYJITUILIIIKATOPH OLIIHKY BapTOCTI, BHILII 32 Ti, SIK1 € TATIOBUMH JJIs TalTy3el
TpaauiiitHoi ekoHoMikH (10 1 BUIIE) — 1€ peTIeBaHTHO HABITH JIsl KOMITaHIH,
K1 JIUIIE HEIIOAaBHO MOYalu po3poOKy CBOIX PILIIECHb.

I xoua MmepexeBi epeKkTH T03BOJIAIOTH HaBITh 30BCIM 'mMonogum"
TEXHOJIOT1sIM (CTapTanaM) cTaBaTU MPUBAOJIMBUMHU 00’ €KTaMH ISl IHBECTY-
BaHHA 1 JEMOHCTPYBaTH BHUCOKI MOKA3HUKH OILIIHKK OI3HECY MOPIBHAHO
3 IOYaTKOBUMH 1HBECTULIISIMH, B CEKTOP1 IU(POBUX TEXHOJIOTIH BiI0YBa€ETHCS
KOHCOJIIJIAIlisl PUHKY 1 KOHLIEHTPALisl KaIiTaly IMiJ] KOHTPOJIEM KPYITHUX aKTOPIB,
MPUYOMY PIBE€Hb TaKOi KOHIIEHTpAIlli 3arajJjoM MoKe OyTH BUILIUM, HIXK IS
TPaAUIIAHUX TaTy3€il.

TakuM 9YMHOM, TIATBEPKEHO CIIPABEUIMBICTh T1IOTE3HU, 3aIIPOIIOHO-
BaHO1 Ha MOYATKy CTaTTi, PO T€, 110 BUKOPUCTAHHS MEpPEexKeBUX e(EeKTIB

y 1IupoBii EKOHOMIIIl MPU3BOAUTH 10 OTPUMAaHHS KOHKYPEHTHHUX IepeBar
BJIACHUKAMU HANOUIBIINX HHaT(bopM 10 Ma€ HACIIAKOM KOHLICHTpaI_IIIO
KaHITaJIy TAaKUMH aKTOpaMH 1 3arajibHe 3MEHIIEHHS KOHKYPEHTHOCTI Ha
BIJIMTOBITHUX PUHKAX.

BinmnoBinHo, AepkaBHA y4acTb B PETYJIIOBaHHI AiSUTBHOCTI ITU(GPOBOTO
CEKTOpPY Ma€ BPAaXOBYBATHU L0 OCOOJIMBICTh TE€XHOJIOTIYHUX PHUHKIB MPHU
pOo3po01i MEXaH13MIB IPOTUIIT HAAMIPHIN KOHLIEHTpALii KaliTajly 1 3aXUCTy
KOHKYPEHIIIl Y TaKuX CEKTOopax, ajke, SK JIOBEJEHO BHWINE, MEXaHi3M il
MepekeBHUX e(EeKTIB CTBOPIOE PU3UKH OOMEXKEHHSI TaKO1 KOHKYPEHIIi.

Biarak, moganpimM BaKJIMBUM KPOKOM JIOCIIIIPKEHHsI KOHIICHTpAIlil
Karitany B IU(POBiHi eKOHOMIIll Ha OCHOBI MEpeKeBUX €(PEKTIB € BU3HA-
YeHHS ONTHUMAJIbHOI PETYJSTOPHOI MOJITHKH, fKa OM CIpHsUIa MiATPUMII
e(eKTUBHOCTI JISUTbHOCTI TUIaTGOpMHUX O13HECIB 1 BOJAHOYAC 30€pEKEHHIO
CIIpaBEIJTMBUX YMOB KOHKYPEHIIT Mk HUMH. KOHKpETHI nmpomno3uiiii 11010
MeXaH13MIB TaKo1 [TOJIITUKH MalOTh BPaxXOBYBAaTH TEOPETUYHI OCHOBU BIIUBY
MepekeBuX e(eKTIB Ha KOHIICHTPAIlII0 KaliTalry, BUKIAJACH] BUIIIE, a caMe
YHUKHEHHS CUTYalliid, KOJIU KPYIHI aKTOpH OOMEXYIOTh JIOCTYII JIO CBOiX
Mepexk a0 HaMararoTbCsl CKOPUCTATUCS CBOIM JIOMIHYIOUUM CTaHOBHILIEM.
Hanpuxnan, taki oOMeXeHHS MOXYTb BKIIIOYaTH 3a00pOHY pPO3MILLEHHS
NEBHUX OTOJIONIEHh a00 3aBUIIEHHS BapTOCTI iX PO3MILICHHS y BUMNAJKY
OHJIaH-TOPTIBIIl, Y1 HABNAKU — 3aHWKEHHSI BAPTOCTI PO3MIIIIEHHS OTOJIOIICHD
JUIS TIPUBY TO3UIIIA MEHIIHMX TIaTHOPM.
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MOBUIbHI TEXHOJIOTTi
L[U®POBOT'0 MAPKETHUHTY
B EJIEKTPOHHI KOMEPIII{

Pozeumox ma nowupenns yugposux mexmo-
02l Yy c8imi CNpUYUHUIU 3POCAHHA KIIbKOCMI
OMIAUIH-KOPUCTYBAYI8, A 30iTbIUEHHS KITbKOCTE 8UKO-
pUCmosy8anux MoOIIbHUX npuUCmpois, 0coOIUE0
cMapmeomie, CmumMyIIoe po3BUMOK eleKmpoHHOT Komep-
yii ma MmobinbHo20 Mapkemunzy. 3acmocyeanHs

MOOGINbHUX MEXHONO2I 6 e/leKMPOHHIL Komepyil

CHpUsE NOKPAUEHHIO KOPUCTYBAYbLKO20 00C8i0y ma
6IONO0GIOHO NIOBUWEHHIO QIHAHCOBUX pe3YTbmamie
20Cn00apcvkoi disnbHocmi. Bukopucmano HayKoei
Memoou ananizy ma cunmesy, CUCMEMHO-CIMPYKNTYp-
HO2O AHANIZY, NOPIGHSAHHS, CUCIEMHULL, T02TYHO20 V3a2alb-
HeHHA. Y cmammi 0ocniodceno po3eumox mexHoaoeiu
eNeKmpPOHHOT KoMepyii ma MoOIIbHO20 MAPKEeMUH2Y,
B8U3HAYEHO Nepesazu eleKmpOHHOI KomMepyii 3 6UKO-
PUCIIAHHAM CMAPMpOHIE: MODLIbHA AHATIMUKA, NEPCO-
HATI3aYist nNpono3uyii, CnpoujenHs ma nPpUEUOUeHHs
301liCHeHHs1 NOKYNOK OHJIAUH, HOBIMHI MONCIUBOCHT
07151 MOOILHO20 NPOCYBAHHA MO8Apis i nociye. Buseaneno
MeXHON02TUHI MpeHOU eneKmpoHHOI Komepyii ma
MOobinbHo2o mapkemunzy y 2024 p.: 30ilichenHs NOKynKu
6 0OUH KIiK, Gi3yanbHUll NOULYK, 2010CO8ULL NOULYK,
MOBIHI 3ACMOCYHKU, 000AMKO8i NPONO3uYii, mexHo-
J102ii 8ipmyanvHoi ma 00no08HeHoi peanbHOCHi, OMHi-
KananeHuil mapkemune, mexronoeia NFC, opienmayis

Ha npocysanus y TikTok, 3acmocyeanns namuenoi

pexnamu, 30inbuieHHs 8i0eOKOHMmMeHmY, IHmezpayis
OHNIAUHMPAHCTAYIN Y PeNCUMI PealbHo20 Yacy 3
MONCIUBOCAMU  30TUICHEHHST MUMMEBUX NOKYNOK.
OCHOBHOI0 MEMOI MODLILHO20 MAPKEMUH2Y BUSHAYEHO
noinuwentss 00cgidy KOpUcmyeaua Ha MOOLIbHUX

npuUCmMposx i cmapmeoni, 3a8058KuU NepcoHanizayii

npono3uyii ma WeUOKUM Ui 3pYUHUM MPAH3AKYIAM.
Jocaenenna memu 6iobysacmucs 3 GUKOPUCTNAHHAM
KAIOYOBUX THCIMPYMEHMi8 MOOITbHO20 MAPKEMUHEY:
MOOINbHUL catim, MOOLIbHULL 3ACMOCYHOK, MOOITbHI
barepu, SMS-KOHMeHM, Yam-0omu, IKOHKU MA NPOCYBAHHSL
ona Store. I1i0 uac cmseopennsn mobinbrozo caiimy ma
3GCMOCYHKY 6AJICIUG0 6DAXO0GY6AMU MAPKEMUH20G6]
acnexmu, OOMPUMAHHA AKUX NOJE2ULYE NPOCYBAHHS Y
yughposomy cepedosugi ma Kopucnysaybkuii 0ocsio.
Jlo mobinvrozo npocysants 3anponoHo8ano 3acmoco-
gyeamu cmpameziynuil nioxio. Cucmemamu308ano
cmpameziuni  Yini, 3A60aHHA mMa IHCMPYMeHmuU
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MOBILE DIGITAL
MARKETING TECHNOLOGIES
IN E-COMMERCE

The development and spread of digital
technologies in the world have led to an increase in
the number of online users, and the growth in the
number of mobile devices, especially smartphones,
has led to the development of e-commerce and
mobile marketing. The use of mobile technologies in
e-commerce contributes to the improvement of user
experience and, accordingly, to the increase of
financial results of economic activity. The research
was conducted using scientific methods of analysis
and synthesis, system-structural analysis, compa-
rison, systematic, and logical generalization. The
article examines the development of e-commerce
and mobile marketing technologies, identifies the
advantages of e-commerce using smartphones:
mobile analytics, personalization of the offer, simpli-
fication and acceleration of online shopping, and the
latest opportunities for mobile promotion of goods
and services. The author identifies the technological
trends in e-commerce and mobile marketing in 2024
one-click shopping, visual search, voice search,
mobile applications, additional offers, virtual and
augmented reality technologies, omnichannel marketing,
NFC technology, focus on TikTok promotion, the use
of native advertising, the increase of video content,
the integration of real-time online broadcasts with
instant shopping opportunities. The main goal of
mobile marketing is to improve the user experience
on mobile devices and smartphones by personalizing
offers and making transactions fast and convenient.
The goal is achieved by using key mobile marketing
tools: a mobile website, a mobile app, mobile banners,
SMS content, chatbots, icons, and promotion for the
Store. When creating a mobile website and an app,
which have their advantages and disadvantages in
comparison, it is important to take into account
marketing aspects that facilitate promotion in the
digital environment and user experience. The author
suggests applying a strategic approach to mobile
promotion in the image and product areas.
The strategic goals, objectives and tools of mobile
advertising as a means of mobile promotion are

Copyright © 2024, AsTop(1). Lie cTaTTs BigKpUTOro A0CTYMY, iKa PO3MOBCHOAMKYETLCA Ha yMOBax JliLeHsil Creative
Commons Attribution License 4.0 (CC-BY) MixkHapogHa niueHsis, (https://creativecommons.org/licenses/by/4.0/)
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MOOGINbHOI pexknamu AK 3aco6y MOOIIbHO20 NpOCcy-
6anHsA, HagedeHo nepesazu MooOiILHOI pexnamu. Takuil
nioxio 003601UMb NOKPAWUMU IMIOHC NIONPUEMCNE
6 eNIeKMPOHHILL MOP2iGT, 30LTbLUmMuU npooadci, piHancosi
pesyrvmamu  OianvHoCcmi, éapmicmb OpeHoy ma
Kanimany.

systematized, and the advantages of mobile advertising
are presented. This approach will improve the image
of enterprises in e-commerce, increase sales, financial
performance, brand value and capital.

Keywords: mobile technologies, digital
marketing, mobile marketing, e-commerce, mobile

Knwouoei ciosa: MOOLIBbHI TEXHOJOTIT, LIU)-
pOBUIi MapKEeTHHT, MOOLTbHUI MapKETHHT, EJIEKT-
POHHa KOMEpIis, MOOUIbHA KOMEpLis, MOOLTbHUI
caliT, MOOUIEHIH 3aCTOCYHOK, IIPOCYBaHHS, MOOLIGHA
pexama.

JEL Classification: M31, M37, 033.

commerce, mobile website, mobile application,
promotion, mobile advertising.

Beryn

3 PO3BUTKOM ITU(DPOBUX TEXHOJOTIM 3MIHIOETHCSI TTOBEIHKA CIIOXKHU-
BauiB, 3pOCTA€ KIIBKICTh OHJIANH-KOPUCTYBaYiB y BCHOMY CBITI, 30KpemMa
0€3yMMHHO 3pOCTaE KUIbKICTh KOPUCTYBadiB MOOLTBHUX TeNe(OHIB 1 cMapT-
doniB. 3rinno 3 ganumu (Taylor, 2023), y 2023 p. KIIBKICTh KOPUCTYBaviB
MOOUTPHUX MPHUCTPOIB cTaHoBmIa 7.33 mitpy ocid (91.5% HaceneHHs M1aHeTH).
Jo xinug 2025 p. neil moka3HHK, 3a IpOrHo3amu, 30UIbmHThC Ha 2.18%
1 gocsrae 7.49 muipa oci6. Taka TeHIeHIis TpU3Bena 10 PO3BUTKY €IEKTPOH-
Hoi komepii (EK) ta Mmo6inpHOT Komepiii (MK) sk i HeBin €MHOI ckiia-
JO0BOi. 3a TaHUMU JTOCIIITHUIILKOTO pecypey Insider Intelligence, po3apiOHi
npogaxi MK y 3aranbHUX mpoaakax €JeKTPOHHOI KOMepLii OYiKyBaJIUCh
y 2023 p. Ha piBH1I 43.4%, mo Ha 1.6 B.1. Oinbiie, Hik y 2022 p. (Insider
Intelligence, 2023). PozBuroxk MK 00yMOBII€HUIT MOMXJIMBOCTSIMU MOOUTBHUX
TEXHOJIOT1H HaJaBaTH Ha MOCTIHHIM OCHOBI IIBUIKHKA JOCTYIT KIIIEHTaM PO3-
Jp1OHOT TOPIiBIIL 0 OKYIIOK OHJIAMH 3 ypaxyBaHHM IIEPCOHAI3ALIT TPOMO3HILII.

VY nocnimxensi (Rowles, 2017) HaykoBO 00TIpyHTOBAHO Ta chOPMYJIHO-
BaHO TMPHUHIUIIK POOOTH KOMIIaHIM y MOOUILHOMY CEpEIOBHII, HABEICHO
QITOPUTMU MPOEKTYBAHHS MOOUTLHOTO CATy Ta 3aCTOCYHKY, PO3IJISIHYTO TEX-
HOJIOTIT Ta MapKETWHTOBI MOXJIMBOCTI iX mpocyBaHHs. Hamami moOinbH1
TEXHOJIOT1i Ta 3aCTOCYBaHHS iX y IU(PPOBOMY MAPKETHHTY JOCTIIKYIOTHCS
HAYKOBISIMU JUTsI BUSIBIICHHST OCOOJIMBOCTEH, MTepeBar Ta HEJIOMIKIB 3 METOIO
JocsirHeHHs O13Hec-11iieit kommaii (Kapmaszinosa, Kapkymika, 2023; Tapacrok,
Bepin, 2023 Ta ixmii). 3HauHa KUIBKICTh JTOCTIPKEHD MPUCBSIUCHA BUSIBICHHIO
TPEH/IIB MOOUTBHUX TEXHOJIOTIH y 1t poBoMy MapkeTuHry (MapTtuniok, 2022;
Yepnwu, 2023 Ta inmri). 3a pe3yabTaTaMu aHaNIi3y HayKOBHX Mpallb 3 MUTaHb
MOOUTHPHUX TEXHOJIOTIH 1 IU(PPOBOT0 MAPKETUHTY BUSBJICHO HEJOCTATHICTh
PO3pOOOK, B SIKUX JOCIIIKYETHCS IMIIKEBE Ta POTYKTOBE ITPOCYBAHHS MOOLTh-
HUX CalTiB, 3aCTOCYHKIB Ta MOOUIHLHUX Mara3uHiB €JICKTPOHHOI KOMEPIIIi.

Mertoro nociipKeHHs € O0TPyHTYBaHHS MOOUTRHUX TEXHOJIOT1H nupo-
BOT'0 MApKETUHTY B EJIEKTPOHHINA KOMEpIlli, a TaKOX CTpaTeriyHuX IUICH,
3aBJ]aHb Ta THCTPYMEHTIB MOOUILHOTO TIPOCYBaHHA. {15 JOCSTHEHHS MOCTaB-
JIEHOI METH HEOOXI1THO BUKOHATHU TaKl 3aBIaHHS: BUSIBUTHU TEXHOJIOTIYHIL
TPEH/IU EJIEKTPOHHOI KOMEPIIii Ta MOOLTEHOTO MapKETHUHTY; TIOPIBHSTH IIEpeBaru
1 HeJ0JI1KM MOOUIBHUX CAlTIB 1 34CTOCYHKIB; CHCTEMAaTU3yBaTH CTpaTeriyH1
11, 3aBAaHHSA Ta 1HCTPYMEHTH MOOUIHHOI peKIaMu s IMIJDKEBOrO M
MPOYKTOBOTO MTPOCYBaHHH.
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Jns peanizanii mocraBieHOi MeTH C(HOPMYJIHOBAHO TiMOTE3y, IO
3acTocyBaHHS MOOLIBHUX TexHOOTiH B EK cripusie mokpaiieHHio KopHucTy-
BaIlbKOTO JIOCBIAy 3aBISKH TEpCOHATI3aIll MPOMO3MINi Ta MMIBUIAKUM 1
3py4YHUM TpaH3akmisiM. CTpaTeriyHui miIxia 10 MOOUIBHOTO MPOCYBaHHS Yy
M(ppoBOMYy MApPKETHHTY JO3BOJIUTH MOKpAIlyBaTH IMIDK MIATPUEMCTB
€JIEKTPOHHOI TOPTIBJIi, 30UTBIIYBATH MPOIaXi, (FIHAHCOBI PE3yJIbTATH JSTEHOCTI,
BapTICTh OpEeHy Ta KamiTamy.

Jlsis mepeBipKy MOCTABJICHOI TINOTE3W BUKOPUCTAHO TaKi 3arajibHo-
HAYKOBI METOJIM JIOCTIKCHHS: aHajli3y Ta CHHTE3Y, CHCTEMHO-CTPYKTYpPHOTO
aHai3y, MOPIBHSHHA (ISl BUSBICHHS TEXHOJOTIYHUX TPEHIB €JIEeKTPOHHOT
KOMepIIii Ta MOOLIBHOIO MapKETUHTY, a TAKOX MepeBar 1 HeJI0JIIKiB MOO1JIb-
HUX CalTIB 1 3aCTOCYHKIB y MOPIBHSHHI); CHCTEMHHU (1711 OOTpYHTYBaHHS
CTpaTEriyHUX L1IeH, 3aBAaHb 1 IHCTPYMEHTIB MOOLIBHOI peKJIaMu); JIOT14-
HOTO y3arajbHEeHHs (1151 HaJaHHs peKOMEHalliil 3 MOOLTbHOIO IPOCYBAHHS
Ta (HOpMYJIIOBaHHS BUCHOBKIB 3 TPOBEACHOTO TOCIIHKEHHS).

B ocHOBHII1 4acTHHI CTaTTi PO3MIISTHYTO PO3BUTOK TEXHOJIOTIH €JIeKTPOH-
HOI KOMEPIIii; BUSIBJICHO MEPEBAr eJIEKTPOHHOI KOMEpLii 3 BUKOPUCTAaHHSAM
cMapT(doOHIB, a TaKOX TEXHOJOTIYHI TPEHIMU EJIeKTPOHHOI KOoMepIi Ta
MOOLTBPHOTO MAapKETHHTY; BHIIJICHO KJIIOYOBI IHCTPYMEHTH MOOUIBHOTO
MPOCYBaHHS, MepeBaru Ta HEJOJIKM MOOUTBHHUX CAMTIB 1 3aCTOCYHKIB y iX
NOPIBHSAHHI; CUCTEMaTH30BAHO CTPATETiuHI I[iIi, 3aBAAHHS Ta IHCTPYMEHTHU
IM1JIPKEBOTO ¥ IIPOyKTOBOTO MOO1JILHOTO ITPOCYBaHHS.

1. Po3BUTOK TEeXHOJIOTIil eJeKTPOHHOI KOMepuii Ta MOOIJILHOIO
MapKeTHHIY

3a ocranHi 25 pokiB nudposa TpaHchopMallis MpoUIIa MUIAX Bix
OpraHi4HOro, MOTIM IJIATHOTO MOIIYKY, YEPE3 PO3BUTOK COLIIAIBHUX MEPEK
JI0 CTPIMKOTO 3pOCTaHHs BUKOPUCTAHHS Y BCbOMY CBITI MOOUTHHUX Tee(OHIB,
cMapTQoHIB 1 IIaHIIEeTIB. 3a qaHumu (Insider Intelligence, 2023), cboroaui
Ha cMapTdonu npunagae 87.2% MoOLIbHOT KOMEpIIii Y CKIIaJll eJIeKTPOHHOT
koMepiii. Po3BUTOK 1 TeHACHIIT MOOLIHLHOT KOMEPIIil TICHO OB’ s3aH1 came
31 cMapToHamu. BukopuctanHs Ta BiINOBITHO MPOIaKi MIIAHIIETIB MOBUTLHO
3MEHIIYIOThCS. [le 00yMOBIIOETHCS MOKPAIICHHSIM KIIEHTCHKOTO JOCBIAY
3MIIACHEHHS TOKYNOK Ha cMapTdoHax. OCTaHHI CTalM y CBITI HAUMOIMYJISIp-
HIIIUMUA MOOUTBHUMHU TPUCTPOSIMHM, BUKOPUCTOBYBAHUMH Ui TEPErisiay
BEOCTOPIHOK OHJIAlH, IEPETJISITY Bi/I€0, MPOCITyXOBYBaHHS MOJIKACTIB 1 0araTbox
NPOCTUX IIBUKUX B3a€MOJIN, 30KpeMa 3/11HCHEHHS TMTOKYOK. ToMy TOPTiBis
cMapTdoHaMu BiI0YBAETHCS OUIBII TPUCKOPEHUMHU TEMITAMH, HI>)K MOO1ThHA
KoMmepuis. s mianpueMcTB y CBITJII BUKOPHCTAHHS CIIOKHBAuYaMHU CaMe
cMapT(dOHIB 3pocTae NepCreKTHBa Po3pOOKH Ta/ab0 BIPOBAHKEHHS MOOLTHHUX
3aCTOCYHKIB 31 3py4HMMHU iHTepdeicamu Ui pOo3LUIMpPEeHHs] PUHKIB 30yTy,
30UIBbIICHHS OOCSTIB TPOJaXy Ta BIAMOBIIHO (DIHAHCOBUX PE3yJbTaTIiB
JISUTBHOCTI, BapTOCTI OpeH Ty Ta KamiTauy.

3a JaHMMM YKPAaiHCHKOTO IMpPEACTaBHHUKA CBITOBOIO JIIJEpA B raiysi
MapKEeTHHTOBHX JOCHIIKeHb — KoMmaHii Kantar, Ha ChOTOJHI B YKpaiHi
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noHa 75% HaceleHHs, BKIIFOUAIOUH KUTENIB Cella, KOPUCTYIOThCS Internet.
85% internet-ayauTopii BAKOPUCTOBYIOTh MOOUIBHI MpHCTpoi. Ha KoskxHOMY
cMapT(doHI B cepeTHOMY BCTAaHOBJICHO 44 MOO1JTLHUX 3aCTOCYHKA, a 3a 100y
BUKOPHUCTOBY€EThCS 15 3actocyHkiB (Kantar, 6. 1.). Y mab6a. 1 npencraBieHuid
PEUTHUHT HAUTOMYJISPHIIINX 3aCTOCYHKIB Cepe]l BITYM3HIHUX KOPUCTYBaUiB
cmaproniB OC Android Bikom 16-55 pokiB ctaHoM Ha kBiTeHb 2022 p.
(ocTaHH1# 3 ONPUITIOTHEHUX, OXOIUICHHS Y %).

Tabauys 1
TOII-20 MOOiITEHUX 3aCTOCYHKIB B YKpaiHi
MoOinpHHU# 3aCTOCYHOK PefiTaar MoOiIpHHIT 3aCTOCYHOK PefiTiar
| Chrome 98.9 11 Facebook Messenger 75.5
2 Gmail 98.8 12 Google Pay 60.9
3 Viber 98.2 13 Hosa nowuma 59.0
4 YouTube 98.1 14 Monobank 55.0
5 Facebook 94.8 15 OLX.ua 53.6
6 Telegram 94.1 16 TikTok 51.7
7 Google Maps 93.3 17 WhatsApp 48.4
8 s 83.7 18 My Kiyvstar 48.2
9 Privat24 80.0 19 YouTube Music 46.6
10 Instagram 79.5 20 My Vodafone 42.1

IDicepeno: (Kantar, 2022).

Mo06i1bH1 3aCTOCYHKH Ha cMapTPoHAX BUKOPUCTOBYIOTHCS 3 METOIO
OoTpuMaHHs iH(opMalii Ipo HOBUHU, CIOPT, MOTOAY, VIS MOILIYKY 1H(HOP-
Malli Ipo TOBapH, NEPErIsAy Bil€O, 3A1MCHEHHs OHJIallH-IOKYyNOK. [l Ta
KUTBKICTB 3aBJIaHb, 1[0 BUPIIIYIOTHCS Yyepe3 cMapT(OHH, MMOCTIHHO 3POCTAIOTh.

Jlo ToBapiB, fKi HailyacTiiie KyNyrTh OHJAWH 3 BUKOPHUCTAHHSIM
cMapTQOHiB, HAJIEKATh: OJST 1 B3YTTS, KBUTKU Ha JIITaK, MOi3J, MOOYyTOBa
TEXH1Ka, KOCMETHKa, MOOLIbHI TPUCTPOi. KiTbKICTh MOOUTEHUX CILIAT KOPUCTY-
BayaMH 4yepe3 cMapT@OH HIOPIYHO 3pOCTaE, 10 0OYMOBIICHO iX IIBUIKICTIO
ta 3pyuHictio (Yankovets, Vyshnevska, 2020; Kantar, 6. 1.).

CopasxHiit Oym EK, 30kpema i1 MOOUIBHOT, BIIOYBCS i Yyac maHaemii
COVID-19. Comianshi iatdopmu (Facebook, Twitter, Pinterest Ta 1HII)
BIIPOBAIMIIM (PYHKIIIFO MIOKYTIKH Y BIACHHUIA KOHTEHT, 10 IO3BOJIMJIIO MOKYTILISIM
3MIACHIOBATH TMOKYNKH, HE BUXOIA4YM 3 Tuiardopmu. barato miampuemcts
pO31IpiOHOT TOPTiBIl Ha BJIACHUX CalTax 3ampoOBAaJWIMA OHJIAMH OIJIaTy
B OJIMH KJIIK, Ky e y 1999 p. po3poOuna kommaHis Amazon — nijiep €neKT-
POHHOI KOMepiIii y ¢BiTi (2.3 MiIpJT KOpUCTyBauiB momicsaHo (Similarweb, 2023).
[Tokyrito JOCTaTHRO OJMH Pa3 BBECTH IUIATDKHY 1H(POpMAIlito, 100 Hagaml
3a 3J1MCHEHI TMOKYNKH KOPUCTYBATHUCS OMIIIEI0 CIUIATH B OAWH KK, HE
BBOJISTYM MMOBTOPHO iHpopMarito. 3araiaom jo nepesar EK 3 Bukopuctanusm
cMapT(OHIB BiTHECEHO:

« MOXJIMBOCTI MOOLIBHOI aHAIITHKKA Ha OCHOBI 300py Ta aHali3y
BHUMIPIOBAaHUX JIaHUX BIJICTEKYBAaTH IHTEPECH Ta MOJIENI MOBEAIHKH TOKYTIIIIB,
IO JTO3BOJISIE TOYHIIIE HAIUTFOBATUCS HAa HUX y PEKJIAMHHUX KaMIIaHIAX Ta
NPOIOHYBATH PEJIEBAHTHI TOBAPH i MOCITYTH, aKIii TOLIO;
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+ TEpCOHAI3AIlI0 MPOMO3HUIlli HA OCHOBI BHUSBICHHUX IHTEpPECIB Ta
MOBE/IIHKY TMOKYIIIIB, iX MiCIIE3HaXOHKeHHS (IIUIIXOM aKTHUBAIlli reOHaaIl-
TYBaHHS y cMapTQoHi), 1m0 J03BoisE (OPMYBATH MEPCOHATIZ0BAHUN KITI€HT-
CBKHUH JIOCB1JI Ta MiJIBUIILYBAaTH JIOSJIBbHICTh MOKYTIIIB;

« CIPOLIEHHS Ta MPUILBUIIICHHS 3A1MCHEHHS MOKYNOK OHJIAH 3a
HAsIBHOCTI IHTEPHETY Ta MOKJIMBOCTEH OHJIaltH-OaHKIHTY;

+ HOBITHI MOXJMBOCTI Ui MOOLIBHOTO TMPOCYBaHHS TOBapiB 1
MOCITYT 3aB/ASIKK BUKOPUCTAHHIO CMAapT(OHIB ISl SmS-PO3CUIIOK, PO3CHIIOK
y MECEH][XKepaX, BUKOPUCTaHHS 4aT-00TiB, PO3CHIIOK €JIEKTPOHHOIO MOIITOR),
PEKJIAMHHUX OTOJIOIIEHb Y MOOUTBHUX 3aCTOCYHKaxX Ta COLIAJIbHUX MEpekax
(Insider Intelligence, 2023; I'ataymnnina, 2023; Ky3nenosa, 2023).

3a mporHo3amu, 4ac, NPOBEJEHUN KOPUCTYBa4aMH y MOOLIbHUX
3aCTOCYHKAaX ISl TIOKYTIOK, Oy/ie 301ibIryBaTucs. Jlo TeXHOJIOTIYHUX TPEH/IIB
EK Ta mo6inbHoro mapketunry 3a (Cecy, 2023; Insider Intelligence, 2023;
Mosby, 2023; Tataynnina, 2023; Ky3uenona, 2023), y 2024 p. BiiHeceHO:

NOKYNKAa 8 0OuH KIIK: TIBUAKI TPaH3aKIlii MOKPAIIyIOTh KOPHCTY-
BaIlbKUM JTOCBIJI 1 TIIBUIIYIOTh KOHBEPCIIO BeOCaNTY;

gizyanbHull noutyk: BUKOpucTanus mry4droro inrenekry (I1II) ciporrye
MIPOLIEC 3HAXOHKEHHS MOTP1IOHOTO TOBapy 3a (OTO, 3p00ICHOTr0 HAa cMapT(oH
Ta MOKJIUBICTIO MEPEXOY 3a MOCUJIAHHSM JUJIsl loro npuaOaHHs;

eonocosuii nouwiyk: 11 po3nizHae MOBY Ta BUIA€ PEIEBAHTHI pe3yJib-
TaTH BIAMOBITHO JO roJiocoBoro 3amuty. Ha croromni 27% kopuctyBadiB
rOJIOCOBOTO MOIIYKY BIAJAIOTh MepeBary MOOLIBHUM HPUCTPOSIM ISl Ooro
3niicHeHHs. HaltO11b111 BUKOPUCTOBYBAaHUMH Y CBIT1 TOJIOCOBUMU TTOMIYHHU-
kamu € Google Assistant ta Siri Bin Apple ta Android (no 36%), Takox
BUKOPUCTOBYIOThCA Amazon Alexa (25%) ta Microsoft Cortana (19%). Ilpu
[[bOMY HAWTOYHIIIE PO3yMi€ NMUTAHHS Ta HaJa€ TPABUJIBHI BIJIMOBiAI 3a
rojocoBumH 3anutamu Amazon Alexa (100% 1 92.9% BignosiaHo). Google
Assistant po3ymie 99.9% nutans i Hagae 79.8% npaBUIIbHUX BiMOBIACH. Siri
po3ymie 99.8% nutans 1 Hanae 83.1% npaBuibHUX BiANOBIAEH. OUiKy€eThCH,
o y 2024 p. Ha roJIOCOBUX TOMIYHHUKIB Yy CBITI Tiepeiie 8.4 MIpa CIoXKu-
BauiB (y 2020 p. aumu cxopuctanucs 4.2 mupa moxaen) (Mosby, 2023).
[TonyJIsIpHICTH TOJI0COBOTO MOITYKY 00YMOBIIOETHCS OTO JIETKICTIO, IIIBU/I-
KICTIO Ta 3pyYHICTIO;

MOOINbHI 3acmOoCcyHKY: AL B TiepiioMy kBaptaii 2023 p. kopuctyBaui
3aBaHTaXWIU 27 Mupj 3acTOoCyHKIB 3 Google Play ta 28.3 mnpn — 3 Apple
Store (Cecy, 2023). Hananns nepeBaru 3/11iiCHEHHIO MTOKYTIOK Yepe3 MOOLTHHUIA
3aCTOCYHOK 00YMOBIICHE HEJIOCKOHAJIOK ONTUMI3aIli€r0 OaraThboX BeOCalTIB
i MOOLTBHI PUCTPOT;

0ooamkosi npono3uyii: TOB’sA3aHl 3 MIaThopMaMu SmS-PO3CUIIOK.
Texuomnoris 3 Bukopuctandsm LI mo3Bossie HamaBaTH 101aTKOBI MPOTIO3HUIIIT
MOKYMINIO il Yac 3aMOBJIEHHS, 10 3a0e3leuye M0AaTKOBY BUTONY ISt
HBOTO, & JUTSI I IPUEMCTBA — 1€ 30UTBIIICHHS KITBKOCTI 3aMOBJICHb, CEPETHBOTO
YyeKka Ta 00CsATIB IPOJaxiB;
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MexHoN02ll 8IpMYalbHOi Mma O0ONOBHEHOI pealbHOCMi: BUKOPHUCTO-
BYIOTBCSl JIJIs Bi3yasli3allli, IK TOBap BUIJIAJATHME HAXXUBO, IO IiJBHUIILYE
HMOBIPHICTh 3/IIMCHEHHS MOKYINKHU. Taki TEXHOJOTIi BIIPOBAKYIOTHCS IS
BIPTYaJIbHOI IPUMIPKH 3 3aCTOCYBaHHsIM Kamepu Tenedony. [loBeinka croxu-
BauiB Ta MPUUHATTS HUMU PillleHb MPO 3/11MCHEHHS MOKYMKH B10yBa€ThCS
Ha IMILTILUTHOMY (TIPUXOBAaHOMY) PiBHI CIIPUHHATTS Ta OyAy€ThCS 3a TAKUMH
npuninamu (Barden, 2013; Yankovets, & Vyshnevska, 2020): BiqayTHICTb —
CUTHAJIM, 110 CIIPSIMOBAaHI Ha MiJCBIIOMICTh 3 METOIO BIUTUBY HA MPUHHATTS
pIlIEHHST TMPO TOKYIKY, MAalOTh OyTH YpEUYEBICHWMHU Ta JOCTYIHHMH JI0
CIIPUMHATTS; MHUTTEBICTh — TIJCBIZIOMO CHOXXHMBAa4l MparHyTh OTPUMATH
BUHATrOPOJly MUTTEBO; BIEBHEHICTh — MIACBIIOMICTh HAJa€ MepeBary BipHUM
Ta Oe3reyHuM BapiaHTaM. BipTyanbHa Ta JOMOBHEHA PEATbHICTh JTO3BOJISIOTH
3pOOUTH MPOIYKT BITUYTHUM 1 [IIHHUM B OYaX CIOKHBAYIB, III0 CTUMYJIIOE
Oa’kaHHS OTPUMATH HOTO MPSAMO 3apa3 1 HaJa€ BIEBHEHOCTI Y MPaBUILHOCTI
OPUIHATOTO PIIICHHS;

OMHIKAHATILHULL MApKemuHe: BUKOPUCTaHHS MOOLIIBHOTO 3aCTOCYHKY
HOpSi/ 3 HASIBHICTIO BeOCaiTy, (pi3MYHUM Mara3uHOM Ta BEJICHHSIM COLiajlb-
HUX Mepex (MOXyTh OyTH Pi3HI KaHaJIM B3a€EMO/III), SIK1 32CTOCOBYIOTHCS SIK
€IMHUN MeXaHi3M, 3a0e3MeuyroTh IMOKPAIeHHsS JOCBIAY KIIIEHTa 4Yepe3
"0e3moBHUI" nepexij 3 OJHOTO KaHally B 1HIIMM Ta MIBUIKOIO i 3pyYHOTrO
3a/I0BOJICHHS MOTPEO Yy TOBAapax/mociyrax;

mexnonoeia NFC (Near-Field Communication).: 3niiicHeHHsI 0€3KOH-
TaKTHO1 OIUIaTH 4Yepe3 MOOUTbHUN MPUCTPIN, IO 03BOJISIE MPUIIBUAIIATH
npolec 31HCHEHHS OKYTKHU Ta MOKPAITUTH KIIEHTCHKUI TOCBII.

Takox y MOOUTBHOMY MAapKETHHIY aKTyaJbHUMHU TPEHAAMH 3aJIUILIAI0-
ThCS: Opi€HTallls Ha TpocyBaHHA y TikTok; 3aCTOCYBaHHS HATHMBHOI PEKJIaMU;
301IBIIICHHS BIICOKOHTEHTY, 30KpeMa 1HTerpallli OHJIaliH TPaHCISIN Y peaib-
HOMY Yaci, 10 nepeadayac MOKIMBICTh MMPOBEICHHS MPSIMUX e(ipiB 1 JBOCTO-
POHHIO TIPSIMY TPAHCIALIIO SIK Croci® B3aemoii OpeH/IB Ta CIOKMBAYiB,
3 MOXJIMBOCTSIMH MUTTEBUX MOKYNoK Toino (ComoBa, 2022).

KommaHisim 17151 NpUBEpHEHHS Ta MiATPUMAHHS yBaru CroXKUBaviB Ta
BIJIITOBIJTHO MOMUTY HA CBOIO MPOAYKIIII0 PEKOMEHAYETHCSI BpaXOBYBATH, Ha
KU KOHTEHT 3BEpPTAIOTh yBary CIOXKMBayi: IlIKaBa Ta II3HaBaJIbHA
iHpopmaris — 46%; kopucHa iHpoOpMalis, M0 T03BOJIUTHh 3HANTH MOTPIOH1
BIJIMOBI/II HA MUTaHHA Ta/abo BupimmTu npodiemy — 45%; posBaru — 42%
(Kantar, 2022). YTiM BaXJIMBO Ha MeEpIle MiClle CTAaBUTU JIOAUHY 3 il
BITYYTTSAMHU Ta IIEpeBaraMu, siki BOHa Haja€ OyIb-IKUM pedam.

OcHoBHOto Metoro MK € momimieHHs JOCBiLy KOpHCTyBaya Ha
MOOUTHFHUX MPUCTPOSIX Ta cMapTdoHi. J{Jis 1IbOTO TATPHUEMCTBA BUKOPHUCTO-
BYIOTh MOOUIbHE MPOCYBAaHHSA, TOOTO KOMIUIEKC MAapKETHHTOBUX 3aXOJiB,
CIIPSIMOBaHMI Ha MPOCYBaHHsI TOBAPiB 200 MOCIYT 3 BUKOPUCTAHHIM 3aC001B
CTUTBHUKOBOTO 3B’SI3KY ¥ 3 IOCTaBKOIO PEKJIAMHHUX TOBI1IOMJICHb Ha MOOUIbHI
npuctpoi. [lepeBara MOOIIBHOIO MPOCYBaHHS TOJSATAE y TMEpPCOHAI3AI]
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KOHTEHTY 3 YypaxXyBaHHAM 4Yacy Ta JIOKaJbHOTO MICLS 3HAaXOJKEHHS
NOTEHIIHHOTO Kii€HTa. J{0 KIIIOYOBHX IHCTPYMEHTIB MOOUIHHOTO Mapke-
TUuHry 3a (Rowles, 2017; Rindfleisch, 2020) Hanexatb:

MOOIbHUL catim: PO3TAIlIOBAaHUHN Y MEpexkK1 a00 Ha JIOKAJTbHOMY HOCI1
3a MEBHOIO aJJPECcOr0, CTBOPEHUI JIJIsl Eperialy Ha MOOUIBHUX MPUCTPOSIX,
HalvacTile Uil Ieperisiay yepe3 MoOUTbHMM Opay3ep;

MOOIIbHULL 3aCMOCYHOK: TIporpaMa, TpHU3HaYeHa JUisi poOOTH Ha
cMapTdoHax Ta IUIAHIIETaX. 3aCTOCYHOK MOXE OTPMMYBAaTH BMICT 1 JaHi
3 Internet, mofibHoO 10 BeOcaiTy, a00 3aBaHTaKyBaTH BMICT, 1100 OTpUMAaTH
JI0 HBOT'O JIOCTYII O€3 MiAKIF0YEHHS 10 [nternet,;

MOOIinbHI banepu: PEKIIaMHI KpeaTUBU BCEPEIUHI MeNIIHHOI (OaHEepHOT)
peKJIaMH BIAMOBITHOTO PO3MIpY, 110 MIPU3HAUEH] JUTsl IEPETJIsIly Ha eKpaHax
MOOUTHPHUX MPUCTPOIB;

Sms-KonmeHnm. 1€ THCTPYMEHT NpPU3HAYCHUN I TO3HIIIOBAHHS
Ta MPOCYBaHHS MPOIYKTIB Ha OCHOBI KOHTAKTHUX JaHMX 1 TMEPCOHAII30-
BaHMX JIAaHUX MPO MOBEIIHKY IUTLOBUX CHOXHBayiB 3 0azu CRM-cuctemu
HiIPUEMCTBA;

yam-b6omu: TMPOrpaMH, SIKI IMITYIOTh PeajibHy PO3MOBY 3 KOPHUCTY-
BaueM. CIijIKyBaHHs y MOOUTbHUX 3aCTOCYHKax 1 TenedoHi BigOyBaeTbes 3a
JIOTIOMOTOI0 TEKCTOBUX a00 ay/1i0 MOB1IOMIIEHb. Tak0X 4aT-00TH BUKOPHC-
TOBYIOTh Ha CalTax Ta y MECEHKEpax;

IKOHKU i npOoCy8anHs OJisi Store: BUKOPUCTOBYIOTHCS JIJIs1 0()OpMIICHHS
CTOPIHOK Ta MPOCYyBaHHsS MOOUTHHUX 3aCTOCYHKIB Y Google Play Market Ta
App Store.

[lepmum KpokoM y po3poOiti MOOUTBHOT MPUCYTHOCTI Y LU(POBOMY
CEPENIOBUII € CTBOPEHHS Ta MPOCYBaHHS MOOUTbHOrO cauTy. MoOimbHUM
3aCTOCYHOK PO3POOIISIETHCS 3 KOHKPETHOIO METOIO, SIKY HEMOKIINBO €(hEeKTHBHO
JOCSITHYTH uepe3 Bebneperisiaay (Opaysep).

2. IIpocyBaHHsI MOOITBHOIO CATY Ta MOOIJIBHOIO 3aCTOCYHKY

[TommpenHs: BUKOPUCTaHHS MOOITBHUX MPUCTPOIB 1 CMAapPTQOHIB IS
IIBUIKOTO 3aXOAy Ha OyAb-sSKUM CaWT MpU3BENIO A0 HEOOXITHOCTI 3a PO3-
poOKM BeOCAWTy MIANPUEMCTBA CIIOYATKY CTBOPUTU HOT0 MOOLIIBHY BEPCIIO.
Came Ha AKICTh 1 KOPUCHICTH MOOUIBHOI BEpCii CaliTy CroYaTKy 3BEpTalOTh
yBary IMOIIyKOBI CHCTEMH, IO CYTTEBO BIUIMBAE HA PE3yJIbTATH OPTaHIgHOI
BUJAUl y TOIIYKY $IK CIOYaTKy MOOUIBHOrO, Tak MOTIM i BeOcaiity. 3a
CTBOPEHHSI MOOUTFHOTO CalTy Ta JUIs MOJIETIIEHHS 0ro MpOCyBaHHS BaXKIIUBO
JOTPUMYBATHUCS KOMILIEKCY pekomenaariit (Rowles, 2017; Rindfleisch, 2020;
Poyms, 2020; Summerfield, 6. n.):

+ TPUBAIICTh 3aBAHTAXKEHHS MOOLIHHOTO CATy HE Ma€ MEPEBUIIYBaTH
3 cexyHau;

« Ha caiiTi Mae OyTH BEJIUKHUM 32 pO3MIPOM HMIPUQT, STKUH KOPUCTY-
Bavy JIETKO YUTATU Ta CIIPUIMATH;
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« HaBiramisg caiToM mae OyTH 3pY4YHOIO Ta 3PO3YMUIOK: HAMMpoC-
TiIIIE MEHIO, POCTa Tajepes, 3p03yMiJIi Ta JIETKO MepeMillyBaHi iHTEpaK-
TUBHI O0510ku TOmIO. [lix yac cTBOpEeHHs 3pydyHOr0 MOOUTFHOTO CalTy, SIK 1
JUTst BeOCalTy, TOLLTBHO BUKOPUCTOBYBATH eBpUCTUKHN HibceHa Ta mpuHIMnu
UX nuzaitny (SlakoBens, 2023);

« BOXJIMBUM € J0/1aBaHHs (YHKIIi aBTOMaTUYHOTO HAOOpYy HOMEpa,
OCKLUTbKH MOOUTEHHI TeNeoH — I1e crocid MpsMOro KOHTAKTY MiXK TOKYIIIEM
1 peKJIaMOJIaBIIEM;

« MIHIMATICTHYHHAN U3aiiH Ta TUTBKU HAMOUTBIIT HE0OXiaHA iHpOpMAITis
JUIs MOO1JIBHOTO KOPHUCTYBava.

MoOu1bHI 3aCTOCYHKH MOKYTb OyTH BCTaHOBJIEHI HA CAMOMY NPHUCTPOT
a00 3aBaHTa)XEHI Ha HHOIO 3 OHJIAMH MarasuHiB 3aCTOCYHKIB App Store,
Google Play Toino.

[IpocyBaHHSs1 MOOLITBHOTO 3aCTOCYHKY, KPIM 3pYYHOCTI JIJIsl KOPUCTYBaya,
nepenbavae 3a0e3MeyeHHs SIKOCT1 CIIOKUBaHHS LIbOTO BUy KOMYyHiKaii. Sk
1 IpY CTBOPEHHI MOOLIBHOTO CAMTy, /Uil MOOLIIBHOTO 3aCTOCYHKY Ba)KJIMBO
JTOTpUMYBaTHUCS TIeBHUX pekoMeHnaiiit (Rowles, 2017; Rindfleisch, 2020;
Poymns, 2020; Summerfield, 6. n.):

« MOOUIBHHI 3aCTOCYHOK — II€ Mporpama, Ky KOpPUCTyBau 3aBaH-
Ta)Ky€ Ha CBI MOOUIbHUI PUCTPiH, TOMY 3aCTOCYHOK HE Ma€ OyTH NepeBaH-
TaXCHU KOHTEHTOM, MOr0 Bara Mae OyTH ONTUMAJILHOIO JIJISl PI3HUX MOJIEICH
MOOUTbHUX MPUCTPOIB 3 PI3HUMU ONEPALIHHUMU CUCTEMAMU;

« Mae OyTH IHTYITUBHO 3p0O3yMUIUM JJIsl KOPUCTYyBaya;

+ HasBHICTb 3aCTOCYHKY B Mara3mHax 3aCTOCYHKIB JiJIsl BUIUMOCTI Ta
MO>KJIMBOCT] 3aBaHTaXyBaHHS;

+ Ma€ JIETKO 3aBaHTaXXyBaTucs 31 Store 3a Oynb-sakoi saxocTi Wi-Fi
a00 MOOUTLHOTO 3B S3KY;

+ OpUTIHAIBHUHI Ta ECTETUYHUI, IPU LBOMY MIHIMAJIICTUYHUIA TU3aliH;

+ BIJMOBIJHICTh NOTPEOAaM Ta OUIKYBaHHSIM KOPHCTYyBaya;

+ HasBHICTh CHCTEM BHYTPIIIHHOI MOOLTFHOI aHAIIITUKY;

« JIOJIaBaHHS TiJ 49ac CTBOPEHHS MOOIIHHOTO 3aCTOCYHKY CHCTEM
MOHeTHu3alli (HampuKiIa, mokasy OaHepiB) JUIs 3aJlyd4eHHS PEeKJIaMOJIaBLIiB
y MailOyTHBOMY.

Y ma6n. 2 HaBeieHI TiepeBary 3acToCyBaHHs MOOLTBHOTO CAUTy MOPIBHSIHO
3 BUKOPUCTAHHSIM MOO1UJIBHOTO 3aCTOCYHKY.
Tabauys 2
[lepeBaru MOOLTPHUX CalTIB HAJl MOOUTEHUMH 3aCTOCYHKAMH

MobisbHi caiiTu Mo0isbHI 3aCTOCYHKH

Crniovartky Tpe0a 3aBaHTa)XyBaTH, MEPII HiXK
BUKOPHCTOBYBATH, 1110 CTBOPIOE J0/1aTKOBUIA
0ap’ep MiXk MOYATKOBOIO B3aEMOJIIEIO Ta
KOHBEPCIEr0

MUTTEBO NOCTYITHI JUIsi KOPUCTYBAYiB uepes3
Opay3ep Ha pisHuX npuctposix (iPhone, Android,
BlackBerry Tomo)

AnanToBaHi 10 BAKOPHCTAHHS Ha Pi3HUX MPHCTPOSIX.
URL-anpecy jierko iHTerpytoThes B iHIi MoOUTbHI | [ToTpeOyroTh po3poOku okpemoi Bepcii ais
TEXHOIOTIi, TaKi sk SMS, QR-Ko/ Ta KOMyHIKaliss | KOXXKHOT'O THILY IIPUCTPOiB

ommkHbOT0 o (NFC)
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3axinuenusa maba. 2

MobinbHi caliT Mo0isbHI 3aCTOCYHKH

OHOBJICHHS 3aCTOCYHKY IOTpe0y€e HajICUIIaHHs
OHOBJICHb KOPHCTYBa4aM, sIKi TI0TiM HE0OXiTHO
3aBaHTAXKUTH LISl OHOBJICHHS Ha KO)KHOMY
THUTI IPUCTPOIO

3MiHU qU3aliHy a00 KOHTEHTY CalTy Iiciist
penaryBaHHs Ta OIyOJIiKyBaHHS Biipa3y CTalOTh
BUIUMUMH

CTOopiHKH CaliTy 3a MPaBUIBHOT ITOLTYKOBOT
ONTUMI3aLil BiIOOpaKAIOTHCS B pe3yJIbTaTax
HOIIYKY, € BHIUMHMH

Buaumicts 3aCTOCYHKIB 0OMeXeHa
MarasMHaMH 3aCTOCYHKIB BUPOOHHKA

URL-anpecamMu MOOITBHUX CalTIB JIETKO
JIUTATHCS MK KOPHCTYyBadaMH 32 JOMOMOTOIO
MIPOCTOT'O MOCHJIAHHS

[Moninutucs y Takuii ciocid 3aCTOCYHKOM HE
MO>KJIHBO

Oxor1IeHHsI 00MEXKYETHCS KUTBKICTIO

Maroth HHrpIIe OXOIJICHH
3aBaHTaKCHb KOPUCTYBadYaMun

Mo06inbHI cCaliTH He MOKITUBO BUIAJTUTH, JKutTeBUil IUKI 3aCTOCYHKIB Ha MIPHUCTPOT
3aBXK/IU JOCTYIIHI JIJIsl KOPUCTYBadiB KOpHUCTyBa4ya KOPOTKHIA

MOoXyTh pO3pOoOIATHCS K MOOUTBHI

) He MoxyTb OyTH MOOIIbBHUMH caliTaMu
3aCTOCYHKH, KEpOBaHi 0a3aMu JaHUX

Binmbpi BuTpaTHi, OCKITBKH MOXYTh
[pocTimri y po3podii, uepes e eKOHOMIYHIIIi noTpeOyBaTh po3pOOKH OKPEMHUX
3aCTOCYHKIB [UIsl PI3HHUX IUIaTHOPM

OO06cmyroByBaHHS 3aCTOCYHKY (OHOBJICHHS,
TECTyBaHH:I, IPOOIEMH i3 CYMICHICTIO Ta
MOCTiiHA po3poOKa) HabaraTto 1opoXkdue Ta
CKJIaJIHILIe

3 4acoMm MmiATPUMKA Ta TEXHIUHE
0o0cTyroByBaHHS ORI IPOCTI Ta MEHII
BHUTpaTHI

IDicepeno: cucremaT3oBaHo aBTopoM 3a (Rowles, 2017; Rindfleisch, 2020; Poyn3, 2020;
Summerfield, 6. 1.).

Y MOO1IBHUX 3aCTOCYHKIB € CBOI IepeBaru MOpiBHSHO 3 MOOITbHUMH
CalTaMH:

+ BHUKOPHUCTOBYIOTHCS JUIsl BUCOKO 1HTEPAKTUBHUX Irop (HANPUKIA/,
Angry Birds);

+ TIAXOIATH IS MEPCOHANI30BAHOTO 3aCTOCYBAaHHS Ha PEryJSpHIN
ocHOBI (Hanpuknan, Facebook, Instagram, oHnaitH-O0aHKIHT);

« Kpaimie MiIxXoAsTh IJis CKIaIHUX OOYHCICHb abo 3BITyBaHHS
3 Bizyaumizaiiero (30ip AaHWX 3 BUKOPHUCTAHHSIM MOOUIBHOI aHAIITUKH Ta
Bi3yaJli3allisl y 3aCTOCYHKY, HallpUKiIal, 1 (piHAaHCOBUX e y MOOLIbHIN
KoMepliii 200 HayKOBHX IILJICH);

+ e(EeKTUBHIIIMI TOCTYI 0 KaMepH KOPUCTyBada YM MOTYXKHOCTI
poIecopa;

« MOXJIHUBICTh HAJCWJIATH push-TIOBIIOMJICHHS KOPHCTyBadyam, Ha
OPUCTPOI SKUX BCTAHOBIIEHO 3aCTOCYHOK, IO J1a€ MOXJIMBICTh HAJCHIIATH
MOBIZIOMJICHHSI HAmMpsMy BiJl BUPOOHWKA YU TPOJABI, 32 YMOBH, IO
KOPHCTYBay JIO3BOJIUB 11¢ POOUTH Y CBOIX HAJAIITyBaHHSX;
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« MOXJIUBICTh HaJaTH O(JIaifiH-TOCTYN 0 BMICTY a00 BUKOHYBaTH
¢dyHKuii 0e3 MepekeBoro/6e3ApoToOBOro 3’ €IHaHHSI, TOOTO JaH1 30epiraroThes
JIOKaJIbHO, a TIOTIM 3aBaHTa)KYIOThCS MICIISl BCTAHOBJIEHHA 3’enHaHHS (Rowles,
2017; Rindfleisch, 2020; Poyms, 2020; Summerfield, 6. 1.).

PimenHst mianpreMcTBa CTOCOBHO BUKOPHUCTAHHS MOOUIBHUX CAMTIB
Ta/ab0 3aCTOCYHKIB 3aJ€KHTh BIJ IiJIeH MOOITBHOTO MAapKETHHTY Ta
(b1HaHCOBUX MOXJIMBOCTEHN O13Hecy. MOOUIbHI caliTh HalKpallle TiAXOASTh
JUTsI TIIAPOKOTO OXOTUICHHS ayJIUTOPii 3aBISIKA BHJIMMOCTI TOITYKOBUMH
CHCTEMaMH Ta BUJadi CaiTiB y pe3yibTarax nomyky. MoOiibHI 3aCTOCYHKU
JOIIUIbHI JI1 Ha/IaHHS JOCBiy KOPUCTyBadyaM y BUIJISII irpOBOTO IHTEp-
deticy ab0 KOMIT'IOTEpHOT MpOrpaMH, a TaKOX IJIA JOCTYIy 10 Tam’sTi
TenedoHy Ta BiIacHUX (PyHKIIIH 3acTOCYHKY. baraTo minpueMcTB BUKOPHC-
TOBYIOTH SIK MOOUIbHI CAaWTH JJIs 3arajibHOI IPUCYTHOCTI B IHTEepHETI, TaK U
MOOUTBHI 3aCTOCYHKH JUIsl BUPIIICHHS KOHKPETHHUX 3aBlIaHb Oi3Hecy. [Ipu
IIbOMY MOOUIBbHE MPOCYBaHHS TOYMHAETHCA CaMe 3 MOOUIBHOTO CauTy.
CtBOpeHHS MOOUIBHOIO 3aCTOCYHKY ©0€3 HasBHOCTI MOOUIBHOIO CauTy
3a3BUYall HE BUKOPUCTOBYETHCH.

3. Crpareriuni mijni, 3aBJaHHS Ta IHCTPYMEHTH MOOLIBHOIO
NPOCYBaHHS

[Ticnst cTBOpeHHST MOOUTBHOTO CaliTy Ha MOYaTKy MOOLTBLHOT IPHUCYT-
HOCTI Ta B1IMOBITHO MOOJIEHOTO 3aCTOCYHKY, SIKIIIO € Taka notpeda Oi3Hecy,
MOYMHAETHCS POOOTa 3 MOOUIBHOTO MPOCYBAaHHS Yepe3 MOOUTHHY peKIIaMy.
Jns mpocyBaHHSA MOOUTBHUX TTPOIYKTIB Y MOOUTBHOMY CEPEIOBHIII IIITXOM
MOOUTbHOT pPEKJIaMH HEOOXiJHI ILUJIICHAa cTpaTeris ¥ TakTU4HI [ii 3a
HanpsIMaMHu, PECTABICHUMH Ha puc. 1.

MobisibHe pocyBaHHS

Imimxese IIponyxToBe

Puc. 1. Hanpsimu ipocyBaHHSI MOO1TBHUX MPOAYKTIB

IDicepeno: cucremaT3oBaHo aBTopoM 3a (Rowles, 2017; Rindfleisch, 2020; Poyn3, 2020).

Imioorcese npocyeanms CTIpsIMOBaHE Ha OOYIOBY OXOIUICHHST MOOUTEHOT
ayaUTOpii, a TAKOXK Ha TOOYI0BY 3HAaHHs OpeHy Ta popMyBaHHS JOBIPH 10
HbOTO. [Ipodykmoge npocysanHs Tiependadae AOCATHEHHS KOHBEPCIHHUX
1i1€#, 3HUKEHHSI BUTPAT, MIABULIEHHS €()EKTUBHOCTI PEKJIAMHUX KaMIaH1i
Ta 6i3Hecy B minomy (lankovets, 2023).

ISSN 2616 6100; eISSN: 2616-6119. 30BHiIIIH: TOPriBAs: eKOHOMiKa, PpiHaHCH, ITpaBo. 2024. Ne2 9§



CBITOBA EKOHOMIKA

Y mab6n. 3 npeactasieHi 111, 3aBIaHHS Ta IHCTPYMEHTH MOOLUIBHOI
peKJIaMU 3a PI3HUMU HANpsiMaMu IPOCYBaHHS.

Tabnuys 3
Crparerivti iHCTpYMEHTH MOOUIBHOTO MMPOCYBaHHS
i 3aBaHHA [HCTpYMEHTH
IvizKese [MigBuieHHs OXOIICHHS, MOOya0Ba | MoOIBHI caiiTH, MOOLJIBHI 3aCTO-
A M TiJIBUIIEHHSA 3HAHHA OPEHIy Ta | CYHKH, CICLIIPOEKTH BCEPEAUH]
[OPOCYBaHHSI . .
JIOBIpU Mobaiiiry
[IpocyBanus OxorureHHsI, 3ady4deHHs 3aifikaBie- | MoOuTbHI caliTH, MOOLITBHI MEpEexi,

MOOITBHOTO CaiiTy

HHMX CIIOKHBa4iB

KOHTEKCTHE IIPOCYBaHHS, aHAJIITHKA

IIpocyBanus . .

MOGITBHORO 3anxydeHHs adiHITUBHUX CHOXHU- | KoHTekcTHE mpocyBaHHs, apOiTpak,
BauiB. 3aBaHTaXyBaHHA nporpamu | ASO, PR, MOOiIbHA aHANTITHKA

3aCTOCYHKY

ITpocyBanHs _ MoOu1bHuUI TPOJAKIIH, KOHTEKCTHE

. OXoruieHHs, 3aTy4eHHs1 adiHITHBHUX . .

MOOIIBHOTO Mara- . . NPOCYBaHHsI, aHATITHKA, CAalTH JUIs
CI0XKMBauiB, KOHBEPCis, MOKYIKa

suny (M-Commerce) OXOIUICHHS

IDicepeno: cxknaneHo aBTopoM 3a (Rowles, 2017, Rindfleisch, 2020).

[IpocyBanHs MOOLTBHOTO CATy, MOOLTHHOTO 3aCTOCYHKY Ta MOOLTEHOTO
MarasuHy HaJIe)XaTh A0 MPOAYKTOBOTO HAMPSMY MPOCYBaHHS Y MOOLTEHOMY
CepeOBHIIII.

[IpocyBanHs MOOLIBHOTO CaliTy 3ac00aMu MOOLIILHOT peKsiaMu CIIpsi-
MOBaHe K Ha (opMyBaHHS IMIIKY OpeHIy, Tak 1 Ha 3a0e3MeYeHHs KOHBEP-
CIHOCTI caiTy. Tox BaXTMBUMHM € HE TUIHKU IiJBUILICHHS OXOIJICHHS, a U
3allydyeHHs LIJTbOBOI ayAUTOpii, sIka TapaHTOBAHO Iepeiiie Ha MOOUTbHUN
caiT. I71s1 100 BUKOPUCTOBYIOTHCS IHCTPYMEHTH KOHTEKCTHOTO TIPOCYBAaHHS
Ta MOOLJIbHA aHAJITUKA JJI1 PO3YMIHHS, HACKUIBKH 3allIKaBJIEHUM € KOPHC-
TyBad, 3aJly4CHUI Yepe3 KOMyHIKaIlito OpeH/Iy.

[Tix yac mpocyBaHHS MOOLITLHOTO 3aCTOCYHKY BaXJIMBHUM € 3aJTy4YCHHS
adiHITUBHOI ayAUTOpii, TOOTO KOPUCTYBad Ma€ HE MPOCTO ModaynTu OaHep
1 3aIliIKaBUTUCh, a U MIEPEUTH y Store Ta 3aBaHTAXXUTH 3aCTOCYHOK Ha CBiH
MOOUTbHUN TpUCTpiil. JIJIsi 1BOTO TaKOX 3aCTOCOBYIOTHCS 1HCTPYMEHTHU
KOHTEKCTHOTO TIPOCYBaHHS Ta MOOiTbHA aHANITUKA, O SKUX JTOJAOTHCS:
ASO (onTumizanisi AJi1 Mara3uHiB 3aCTOCYHKIB, SIKa BKJIIOYAa€ O(POPMIICHHS
1KOHOK, MiAOIp KIFOYOBUX CJIIB JJIsl TOTO, 00 KOPUCTYBad 3MII' CAMOCTIHHO
3HAWTHU TOW YW 1HIIMI 3aCTOCYHOK); oHJaiiH PR Ta apOitpax (moOymoBa
OaHepHOT BOPOHKH MPOJAXIB Ta 3aKyIMiBJs Tpadiky Ha calTax-mapTHepax).

Cepen ycix BUIIB IPOCYBaHHS y MOOIJIBHOMY CEpEIOBHUIL, SIK1 Mpea-
CTaBJIEH1 B ma6b. 3, HACKIIaJHIIIKUM € MPOCYBAaHHS MOOLIBHOIO MarasuHy.
Taxk, HanpuKkIaj, IHTEPHET-Mara3uH CTBOPHB CBiif 3aCTOCYHOK, Yepe3 SKUU
TaKOX 371HCHIOE Tpojaxi. HeoOXiJHO CTBOPUTH OXOIUICHHS, 1100 JHOIU
3HAJIM TIPO ICHYBaHHSI TaKOi MOKJIMBOCTI 3/IIMCHEHHS MOKYMKH. TaKoX CIIiJT
3amydnTd adiHITUBHUX KOPUCTYBadiB, sIKI TapaHTOBAHO 3aBAHTAXKaTh
3aCTOCYHOK Ha CBOi MOO1JIbHI TeJe(OHU Ta TapaHTOBAHO 3/IIUCHATH Y HHOMY
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nokyniky. Lle o3Hauae, mo Tpeba 3HAUTH caMe THX JIIOJICH, SKUM MOTPiOH1
came Ti TOBapH, IO MPOJAIOTHCSA Y 3aCTOCYHKY. 3BiICH HaMBa)KIMBIIIUM
y TaKOMy TPOCYBaHHI € MEpenyciM 3pYyUHICTh BUKOPHCTAHHS 3aCTOCYHKY
Ta JIETKICTh 3/1IICHEHHS MOKYTIKH Y HbOMY. be3 11boro iHII 3aX0au 3 Ipocy-
BaHHS OyyTh Hee(DEKTUBHUMHU.

[TepeBaramu MOOIBHOT peKJIaMU ISl MPOCYBAaHHSA MOOLIBHUX
IPOAYKTIB €:

+ BEJIMYE3HE OXOIUICHHS: KUIbKICTh KOPUCTYyBadiB CMapT(OHIB Yy CBITI
ceoroani csarae 7.33 mupna oci6d (Taylor, 2023). To6to 91.5% nacenenus
IUTIAHETHU Mae€ 1€l rajKeT;

+ MOXJIMBOCTI BHUKOPHCTaHHS JaHUX MOOUIBHOI aHANITHKU IS
TOYHOT'O TapreTyBaHHS 3a MapaMeTpaMH, K1 BKIIOUYAIOTh: IEPCOHAII30BAHY
nemorpadiuny iHGOpMaIlito, TUIH MOOUTEHUX MPUCTPOIB 32 MOAETISIMHU, OTiepa-
IMHUMH CHCTEMaMHM, MOBEAIHKOBI XapaKTEPUCTHKHU KOKHOTO KOHKPETHOTO
KOpPHCTyBaua, HOoro iHTepecH, yno00aHHs, MICIIe3HAX0IKSHHSI;

+ MOXIJIMBOCTI BUKOPHCTOBYBATH I'€0JIOKAII0 Ta HAJCUIATH MPOIO-
3uIii y HAWOLTBII ONTUMATBHUN Yac A00u. Tak, HampuKiIaz, MOYXKHA OTPUMATH
CHOBIIICHHS MPO aKLil0 Mara3uHy, nepe0yBaroyu y KBapTajl BiJl HbOTO, 800
OTpUMATH TPOIO3UINIO BIABIAATH TIEBHY 3aMpaBKy, BUKOPHUCTOBYIOUHU
GPS-nagirariito.

3pocTaHHs 3aHETIOKOEHHS JIFOJICH MUTaHHSAMU 300py KOH(1IEHITIHHUX
JAHMX [P0 HUX y PEKIAMHUX IIUISIX MPU3BOJAUTH JI0 TIOLTYKY HOBUX CIIOCOOIB
oTpuMaHHs 1HGopmMalli npo crnoxuBauiB. Tak, Google BIIMOBISETHCS BiJ
daiiniB cookie, a Apple BupoBamkye TexHonorito AT7T, cupsiMOBaHy Ha
MIPO30PICTh BIACTEXKEHHsI 3aCTOCYHKIB (AppsFlyer, 6. n.). Ilomyk HOBHX
TEXHOJIOTIYHUX PIlIEeHb it 300py 1H(OpMallii B peKJIaMHUX LUIAX CbOTOJHI
BIJIOYBA€EThCS 3 ypaxXyBaHHSM 3TOJM JIIOACH Ta 3aCTOCYBAHHSIM TEXHOJOTIT
MaIIMHHOTO HaBYaHHS MJI MOJECIIOBAHHS Ta MPOTHO3YBaHHA MHU(PPOBOT
NOBEJIHKMA CIOXHUBa4iB. Taki pilIeHHS BIUIMBATUMYTh Ha TapMOHiiHE
MOEHAHHS 1IN K KOPUCTYBauiB, TaK 1 I[ijiell Ol13HECY B €JIEKTPOHHIN
KOMepIIii.

BucHoBku

P03BUTOK MOOUITBHUX TEXHOJOTIN 3a OCTaHHI AECATHPIYYsl 00yMOB-
JIEHUW CTPIMKUM 3pPOCTAaHHSM BUKOPHCTaHHS JIFOABMHU Y CBITI MOOUIBHHMX
IPUCTPOIB, 0COOTUBO cMapTOHIB, K1 3a0€3MEUYIOTh JETKICTh Ta 3pDYUHICTh
y 3IIMCHEHHI IIBUAKUX i, y TOMY 4YMCHI ¥ 3a1lCHeHHI MOKymnok. Taki
MO>KJIMBOCT1 CIIPUYMHUIIA PO3BUTOK E€JIEKTPOHHOI Ta MOOLIBRHOI KOMeEpIi,
a TakoX MoO1bHOTO MapkeTHHry. Jlo nepesar EK 3 Bukopucranusm cmapt-
¢doHIB BiHECEHO: MOOUIbHA aHATITHKA, TIEPCOHAIZAIlS TIPOMO3UILii, CIIPO-
HICHHS Ta TMPUIIBUIIICHHS 31HCHEHHS MOKYIOK OHJIANH, HOBITHI MOKJIH-
BOCTI /7151 MOOLJIBHOTO IMPOCYBaHHS TOBAPIB Ta MOCTYT. BUSBIEHO TEXHOJIOTIUHI
tpenau EK Ta mo6inbHOro mapkerunry y 2024 p.: 371 CHEHHSI MOKYTIKH
B OJIMH KJIIK, BI3yaJIbHHU MOIIYK, TOJIOCOBHUH MOIIYK, MOO1IbHI 3aCTOCYHKH,
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JTIOJIATKOBI TIPOIIO3HIIii, TEXHOJOTIi BIpTyalbHOI Ta JIOMOBHEHOI PEaIbHOCTI,
OMHIKaHaJbHUN MapKeTUHT, TexHojoris NFC, opieHTallisi Ha TPOCYyBaHHS
y TikTok, 3acTocyBaHHS HAaTUBHOI peKJaMH, 30UIbIICHHS BiJCOKOHTEHTY,
IHTEerpalis OHJIaH TPAHCISLINA y PEKUMI PEAIbHOTO Yacy 3 MOXKJIMBOCTSIMU
3M1MCHEHHS MUTTEBHX MOKYMOK. /{0 KIIOYOBUX 1HCTPYMEHTIB MOOLIBHOTO
MapKETUHTY BiJIHECEHO: MOOUTHHUI CaiiT, MOOLTEHUIN 3aCTOCYHOK, MOOLITBH1
Oanepw, sms-KOHTEHT, 4aT-00TH, IKOHKH 1 IPOCYBaHHSA i Store. Bukopuc-
TaHHsI JaHUX 1HCTPYMEHTIB 3 ypaxyBaHHSM TexHojoriunux TpeHaiB EK Tta
MOOUTEHOTO MaPKETHUHTY JI03BOJIUTH PEali3yBaTH OCHOBHY METY MOOJIEHOTO
MapKETUHTY — MOJIMIICHHS JOCBIAY KOPUCTYBaya Ha MOOUTBHHUX MPUCTPOSIX
Ta cMapTdoHl 3a JOMOMOIOK MEepPCOHANI3aIli MPOMO3UIlT Ta MBUIKUX 1
3pYyYHUX TPaH3aKIIIH.

[TpuiiHsATTS pilieHHS PO BUOIp IHCTPYMEHTIB MOOLIBHOTO MAapPKETHUHTY
B EK 3anexuts Bif 1ineit 6i3Hecy, 3aBAaHb, SKi 111 IHCTPYMEHTH JI03BOJISIFOTh
BUpIITyBaTH, Ta (DIHAHCOBUX MOXJIMBOCTEH MAMPUEMCTB. Tak, MOOLIBbHI
caillT BUKOPUCTOBYIOTh JUISl 3arajlbHOI MPUCYTHOCTI B [HTEpHETI, MOOUIBHI
3aCTOCYHKHU — JUIS BUPIIICHHSI KOHKPETHUX 3aBaaHb Oi3Hecy. Ilpu mpomy i
MOOUIBHI CalTH, 1 MOO1JIbHI 3aCTOCYHKH MalOTh CBOT [I€pEBAr Ta HEJOJIIKH —
y MIOpIBHSAHHI. Y CTaTTI HAaHO PEKOMEH/Iallil CTOCOBHO BpaxyBaHHS MapKe-
TUHTOBUX AaCHEKTiB MpPH CTBOPEHHI MOOUIBHOTO CalTy Ta 3aCTOCYHKY,
JOTPUMAHHS SIKUX TMOJIETIIY€ iX MPOCYBaHHS y IU(POBOMY CEpEIOBHILI Ta
KOPHUCTYBAaIIbKUH JOCBI/I.

[IpocyBaHHS MOOUTEHUX CalTy Ta 3aCTOCYHKY y IM(poBOMy cepeio-
BUIIII BiAOYBA€ETHCS 3a IMIDKEBUM Ta MPOIyKTOBUM HampsiMmamu. J[o Takoro
NPOCYBaHHS JOLUIBHO 3aCTOCOBYBAaTU cTpareriyHuil miaxia. Jlo crtpare-
TIYHUX [UJIed MOOUIBPHOTO MPOCYBAaHHS BIIHECEHO: IMIJKEBE MPOCYBaHHS,
IPOCYBaHHS MOOUIBHOTO CaiTy, MPOCYBaHHS MOOUIBHOTO 3aCTOCYHKY Ta
MoOLTbHA KoMepilis. OcTaHHI TpU BUAM NPOCYBAHHS BIAHOCSATBCS 0
MPOJYKTOBOr0. BIiMOBIMHO 0 IIUX CTpaTeTiyHMX IJIed chOpMyTLOBaHO
CTpaTerivyHi 3aBJIaHHs Ta OOIPYHTOBAHO CTPATET14HI IHCTPYMEHTH MOOUTBHOT
peKJIaMu y MOOUTFHOMY TTPOCYBaHHI, HABEIEHO TIepeBaru MOOUTLHOI PEKIIaMH.
Peanizanist ctpaTeriyHux 1l J03BOJIMTH MOKPAIyBaTH IMIJDK MiIIPUEMCTB
€JIEKTPOHHOI TOPTiBJIi, 30UTBIITYBaTH MPOJIaXKi, (HIHAHCOBI pe3yJIbTaTh AISUTBHOCTI,
BapTiCTh OpeH/1y Ta KaIliTay.
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ESG-PU3UKU BAHKIB

Kpainu espozonu nouanu axmueno 3anpo-
sadicysamu €sponeticokuil 3eeHutl Kypc, ujo o6asy-
€mvca Ha NIOMpUMYi 3aNPONOHOBAHUX MPLOX KO-
yoeux onop 3 no2usidy komnonenmu "¢hinancu'':
Peznamenmi npo maxconomito, /Jupexmusax ma

Pecnamenmax woodo opmysanus HegiHancogoi

3eimnocmi ma dooamxosux Peznamenmax npyoen-
yitiHo20 pezymosaris 3 60Ky €eponelicbko2o 6aHKie-
cvkoeo Haensdy (€bH). 3asnauene obymosuno nompeby
6 imniemenmayii ESG (Environment, Social ma
Governance) MipKy8aHv y OISIbHICIb GIMYUSHAHUX
banxie ma ixHIX KIIEHMI 3 027150y HA OCMAHHI HANPa-
YI08aHHs €8PONELCLKOI PIHAHCOBOT ChinbHomuU, AKA
HEBNUHHO DYXAECMbCA 3d NPO2OIOWEHUM 3eNeHUM
Kypcom. Haubnuocuum uacom eimuususni b6auxu,
0cobauso mi, wo Haxexicamsv 00 Kame2opii manux
i cepeonix, ModCcymv CMUKHYMUCs 3 mpyoHOWamu
30TICHI08ANU OYIHKY KPEOUMOCHPOMONCHOCTE HO3U-
uanvHuKie 3 ypaxysannam ix ESG-gpaxmopis, a maxorc
chopmyseamu iHppacmpykmypy pusuK-MeHeONCMEeHMY
3 opienmayicro Ha cmane QIHAHCYBAHHSA, OCHOBHOIO CKIA-
006010 sik020 € "3enene"” kpeoumyeanms. Memoio
cmammi € poskpummst ESG-puzuxis 3axopoonnux 6anxie
Y KOHmeKcmi 00mpumManis KIo4o8ux onop €eponeiics-
K020 3€eN1eH020 Kypcy, 3anponoOHOBAMUX Y YACMUHI
@inancosoi cknadosoi, a maxkoxc npoeadIHceHHs
ixHix HanpayosaHv y OIATLHICMb  GIMYUSHAHUX
OanKie 3 ypaxyeanHaM HAYIOHATLHUX 0COOIUBOCIIEL.
V' x00i Oocnidocenna euxopucmano cyxkynuicmo
302anbHO  BIOOMUX MemoOi@ HAYKOBO2O NIZHAHHA:
NOPIGHAHHSL, AHATI3Y MA CUHME3Y, 2PYNYEAHHS, abcmpa-
2y6anHs, cnocmepedicents mowjo. 3asnaueno 3micm
3anpPONOHOBANUX — KNIOYOBUX — ONOp  NIOMPUMKU
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ESG RISKS OF BANKS

The Eurozone countries have begun to actively
implement the European Green Deal, which is based
on the support of the proposed three key pillars
from the point of view of the finance component:
The Taxonomy Regulation, the Directives and Regu-
lations on the formation of non-financial reporting
and additional prudential regulations by the
European Banking Authority (EBA). This has led to
the need to implement ESG (Environment, Social
and Governance) considerations in the activities of
both domestic banks and their clients, taking into
account the latest developments of the European
financial community, which is steadily moving
towards a declared Green Deal. In the near future,
domestic banks, especially those belonging to the
category of small and medium-sized banks, may face
difficulties in assessing the creditworthiness of
borrowers, taking into account their ESG factors, as
well as forming a risk management infrastructure
with a focus on sustainable financing, the main
component of which is "green" lending. The purpose
of this paper is to disclose the ESG risks of foreign
banks in terms of compliance with the key pillars of
the European Green Deal, proposed in the finance
component, and to implement their findings in the
activities of domestic banks, taking into account
national peculiarities. In the course of the research,
a set of well-known methods of scientific cognition
were used: comparison, analysis and synthesis,
grouping, abstraction, observation, etc. The article
outlines the content of the proposed key pillars of
support for the European Green Deal from the point
of view of the "finance" component. ESG factors
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€8poneticbko2o 3e1eH020 Kypcy 3 N02NA0y KOMNOHEHmMU
"ginancu". Ioenmugpikosano ESG-gpakmopu ma
BUZHAYEHO IX GNIUE HA MPAOUYILHI PUBUKU OAHKIG.
Posznanymo npaxmuxy epaxyeanns ESG-paxmopie
Y npoyeci ynpasuinHa pusuKamu okpemux €6ponelict-
Kux 6ankis. Ioenmugixoeano mpyonowi, 3 AKuMU
MOANCYMb CMUKHYMUCSA GIMYUSHAHI OaHKU 3a 30ilic-
HenHs komnnekcHoi oyinku ESG-pusukie ceoix nosu-
uanvHuKie. /1A ixno020 noooNaHHA OOTPYHIMOBAHO 3aX00U
Ha MakpopieHi (cghopmysamu mexauizmu cmpaxo-
6020, 0EPAHCABHO20 MA NPUBAMHO0 3AXUCHTY NEPEXOOY
Kpainu 00 €8poneiicbkoz2o 3e1eH020 Kypcy), MiKpo-
PI6HI (BUBHAYUMU PUBUK-ANEMUM MA IMAIeMeHIY8amu
ESG-pusuxu 6 onepayitiny oisnoHicms 0anKie; po3po-
oumu incmpymenmapiu oyinku ESG-pusuxie, npoye-
oypu popmysanns peszepsié nHa NOKpUMmMs O4iKy6a-

HUX empam 3 ypaxyeauuam "exonoeiunoi” ckuadoeoi

NO3UYANbHUKIE MA eMImeHmi6 YIHHUX Nanepis;, OYiHumu
pisenv ESG-pusuxie nozuuanvrukie i 30itichumu ix
Kaacmepuzayito; po3pooumu eHympiuHbo ynpasiin-
CbKY 36IMHICMb U000 CMAN020 PIHAHCYBAHHS).
Knwuyoei cnoea: €BpONCUCHKUNA 3€ICHHUM
Kypc, OaHKW, MO3MYAIbHUKH, "3eNCHUU" Kpemur,

have been identified and their impact on the
traditional bank risks has been determined. The
practice of taking into account ESG factors in the
process of risk management of individual European
banks is considered. The difficulties that domestic
banks may face today in carrying out a compre-
hensive assessment of the ESG risks of their
borrowers have been identified. In order to overcome
them, the measures at the macro level are justified
(to form mechanisms for insurance, public and
private protection of the country’s transition to
the European Green Deal); micro level (to deter-
mine the risk appetite and implement ESG risks in
the operational activities of banks, develop tools for
assessing ESG risks, procedures for forming reserves
to cover expected losses, taking into account
the "environmental" component of borrowers and
issuers of securities, assess the level of ESG risks
of borrowers and carry out their clustering; develop
internal management reporting on sustainable
financing).

Keywords: European Green Deal, banks,
borrowers, "green" loan, ESG risks.

ESG-puszuxu.
JEL Classification: G21, G28.

Beryn

HaiimacrraGHinioro nporpamoro i €Bpornelickkoro Corosy € cTauii
nepexia 10 KIIMaTU4HOl HelTpanbHOCTI Bciei €Bponu mo 2050 p. s
JOCSITHEHHS TaKo1 aMOITHOT LIl CTBOPEHA, IPOTE MPOJIOBKYE PO3POOIATUCS
HU3Ka (QyHIAMEHTAIbHUX JOKYMEHTIB y pi3HUX cdepax (Moving Forward
Together, n. d.). Ykpaina miarpumye iHimiatupy €€ oo ii 3e1eHoro Kypcy,
a €BPOIEUCHKI mapTHepu CHOPMYBAIM CBOE OAYeHHS MOBOEHHOTO ii BiJI-
HOBJICHHS 3 ypaxyBaHHSAM HOTo TMOJOXEHb. Y TpaBHI 2022 p. 3’sBUIOCS
komtoHike COM(2022) 233 "Ukraine Relief and Reconstruction", B sskomy
3a3HAYCHO, M0 EKOHOMiKa YKpaiHu Mae OyTH HHU3BKOBYTJICIICBOIO Ta
€HEProOIMaaHOI, TMPUPOJOOPIEHTOBAHOIO, MaTH €(EeKTHBHE Ta YHCTE
BUPOOHUIITBO, 30a1aHCOBAHE CIIOKMBAaHH Ta 0a3yBaTHCs HA 3aca/iaX CHUTLHOI
BiJIMOBIJAIBHOCTI, IHHOBAIIITHOCTI, CIIBIIpaIli, COJMiAapPHOCTI, THYYKOCTI Ta
B3aeMo3asiexHocTi. Pik mocniis (20 yepBHs 2023 p.) €Bponeiickka KoMicCis
OTIPUJIIOTHIIIA TTPOEKT PerinamMeHTy mpo CTBOPEHHS OKPEMOTO CIIELIaIbHOTO
THCTPYMEHTY 3151 MATPUMKH (QiHAHCYBaHHS MOTped BiOynoBU YKpaiHU
3 iHQUKaTUBHUM (piHaHCyBaHHSIM 10 50 Mitpa eBpo Ha niepiox 2024-2027 pp. —
®onn Ukrainian Facility, ne KOHKpeTH3yBajga CBOE€ OadeHHs BinOyI0BU
VYkpainu Ha 3acajax miaATpUMKH 3ereHoro Kypey (benoycosa, 2023).

CgitoBa (piHaHCOBA CIUIBHOTA BCE OLIbINE YCBITOMITIOE HETATUBHUN
BILUTUB "OpyAHHUX" TEXHOJOrIH HAa HABKOJIMIIHE CEPEOBUIIE, a 1HBECTOPH,
KPEAUTOPH, PETYJISITOPH Ta PEHTHUHTOBI areHTCTBA YaCTILIE 3BEPTAIOTH yBary
Ha Te, SKUM YUHOM MiANPUEMCTBA BUPINIYIOTh uTaHHd ESG-pusukiB. Huni
ynpaiiHag ESG-pu3ukaMu CTajio KIIOYOBUM TPEHJIOM CTAJIOrO PO3BUTKY
HE TUTBKH PEabHOTO CEKTOPY €KOHOMIKH, a i (DiHaHCOBOI 1HIYCTpii, 30KpeMa
6ankiB. lle moB’s3aHo 3 TUM, 110 iMIUIeMeHTallisd ESG-pU3UKIB y CTpaTerio
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PO3BUTKY OaHKIB 3HW)KYBATUME iX Yy TJIUBICTH /10 KPEIUTHOTO PU3UKY (Uepes
HaZaHHS "3eMeHux" KPEeAWTIB), PU3MKY peryTarii (3aBIsSKd AOTPUMAHHIO
MOJIOXKEHb COLIAIBHOI TOJIITHKH) T PU3UKY YIIPABIiHHS (YHACIIIOK HEYXWITh-
HOT'O BUKOPUCTAHHS MPUHIIUIIIB KOPITOPATUBHOTO MEHEPKMEHTY ), IO TTO3H-
TUBHO MO3HAYAaTUMEThCA HA IXHBOMY PEUTHUHTY.

[IpoGnematuka ESG-pu3ukiB ctana 00’ €KTOM MUIBHOI yBaru 3akop-
noHHUX HAyKOBIIB (Kalfaoglou, 2021; Galletta et al., 2023; Cerrone, 2022;
Birindelli et al., 2022).

Tak, Faidon Kalfaoglou naronourye, mo s JOCSITHEHHS JOBIO-
CTPOKOBHX I[JIEH CTAJIOTO PO3BUTKY BapTO MPHUILISATH OJHAKOBY YBary BCIM
ESG-dakropam. ABTOp BBaxae 3a JOIUIBHICTH 3a0X04YyBaTH (PiHAHCOBI
YCTaHOBH 3/11CHIOBATH JOBIOCTPOKOBI BKJIAJICHHS Y (piHAHCYBAHHS YHCTOTO
JOBKLJUTSI; MOTUBYBATU CTPYKTYPH MPUBATHOTO CEKTOPY Y3TOJKYBATH CBOI
i 3 iHII[IaTUBaMU JIEPKABHOTO CEKTOPY, OCOOJIMBO B MOCTIAHEMIYHY €IOXY,
KOJIM BEJIMYE3HI OOCATH JACpKABHUX KOIITIB BIMBAIOTHCS B CUCTEMY ISt
BiTHOBJICHHSI. L{i KOIITH MalOTh CTUMYJIIOBATU MPUBATHUM CEKTOP CIIPSIMO-
BYBaTH CBOIO JiSUTBHICTH Y IPAaBUILHOMY HampsiMi, TOOTO HE JIUIIE MPUCKO-
pIOBaTH MEpPEXiAHUI Nepiof], ane i MIHIMIZYBaTH AiSUIbHICTb, SIKA CYTTEBO
IKOAUTh AOBKULTIO (Kalfaoglou, 2021).

Simona Galletta, John W. Goodell, Sebastiano Mazzu, Andrea Paltrinieri
JIOCHIIVIIH 3B’ 130K MK KOMOIHOBAaHMMH ITOKa3HUKAMH €KOJIOTTYHOI, COLialIb-
HOI Ta yMHpaBIiHCHKOI BiAMOBiAaTbHOCTI (ESG) Ta omepamiiHUM PU3UKOM
0aHKy ¥ MWLM BUCHOBKY, 110 omiHka ESG no3Bosisie 6aHKam 3MEHITUTH
TIOTJIMHAHHSI KaImiTajly, OB si3aHe 3 onepariiaimM pusukoM (Galletta et al., 2023).

Alberto Citterio ta Timothy King npoaHanizyBajJd HPOTHOCTUYHY
CHUJIy €KOJIOTIYHUX, COIllaJIbHUX Ta YMPaBIHCHKHX I1HAUKATOPIB (ESG)
3 METOI0 BUSIBJICHHSI TOTEHLIMHUX (DIHAHCOBUX TPYIHOILIIB OaHKIB Ta
NPEICTaBHIM HOBY MOJeNb iXHbOI (iHaHCOBOI Kpu3u. Ha nymKy aBTOpIB,
ESG-daktopn wmaroTh OyTH BpaxoOBaHI B HaIJISJOBUX MeXaHi3Max
perynsitopaux oprauis (Citterio & King, 2023).

Giuliana Birindelli oxpecnuna KJIIOYOBI €JI€MEHTH, 110 MAlOTh BHPI-
HIaJIbHE 3HAYEHHS JUIsl HAJIeXKHOI 1HTerpalii MipKyBaHb CTaJIOr0 PO3BUTKY Ta
ESG-pusukiB y ctpateriunuii BUOip 6aHKiB, iXHi 613HEC-TIPOIIECH Ta CUCTEMY
ynpaBiliHHS puzukamiu (Birindelli et al., 2022).

Rosaria Cerrone niinuia BUCHOBKY, 110 HATJISIOBHI MPOIIEC 3MiHIO-
€TBCA 4Yepe3 3alpoBa/PKeHHS BUMIprOBaHHS FESG-pusukiB. HaiiGinabimoro
npoOyiieMoro, Ha ii TMOTJAN, € Belude3Ha aKTyalbHICTh IIMX PHU3UKIB 1
nyOTIOBaHHS MPABWII, MOJIOKEHb Ta 1HCTPYKIIH, SKI Bce Ie nepedyBaroTh
Ha paHHIN CTajli, aje OHOBIIOIOTH OAHKIBCHKY MisUIBHICTH, OCHOBHA POJb
SKOi TMOJIATa€ B TOMY, 1100 NMPUBECTH EKOHOMIKY J0 PEalbHOI0 HOBOIO
3eneHoro kypcey (Cerrone, 2022).

VY crarTi, aBTOpOM $1K0i € Nele Braun, 0OTpyHTOBAaHO HETIPSIMHIA BILJIMB
ESG-pusukiB Ha ¢iHaHCOBY cTaOUTbHICTH. HaykoBelp 3a3Hauae, 1mo ¢izudHi
PYBHKH TPU3BOJATH J0 (PIHAHCOBUX BTpAT uepe3 pyHHYBaHHS AaKTHBIB,
BIJITOBITHO /IO 3MEHIIIEHHS KamiTany OaHKiB; BKa3ye Ha TMEBHI BTPATH, 110
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BUHHUKAIOTh BHACIIOK PHU3UKY 'mepexomay" mo0 3eneHoi exoHomiku. Ilpu
IbOMY OaHKH MOKYTbh CTUKATHCS 3 poOsieMamMu 3aKOHO1aBCTBa (Braun, 2021).

VY mapuni norpumanHs 6aHKamu "3eJIeHOro" Kypcy Ta ympaBiIiHHS
ESG-pu3ukaMu TakoX 3 gBWIMCA MyONdiKalii BITUM3HSHUX HAYKOBIIIB,
cepell HUX BapTO 3a3HAYMTH HampairoBaHHsS bopTHikoBa, JlroGiua (2022),
Bosuenko (2023), Kpacuogoi, [IpumocTku, JlaBpentoka (2021), lllynasru ta
Casinyka (2023) Ta iHIIHX.

VY HaykoBux HampairoBaHHsx I'. bopthikosa Ta O. JIro6i4ya BUCBITICHO
MUTAHHS, 110 CTOCYETHCS JIEP)KABHOTO PETYJIOBAHHS PO3KPUTTS OaHKaMU
iHpopMaii mpo crami ¢iHaHCH Ta 3arajbHl MOJOXKEHHS YIPaBIIiHHSA
ESG-pusukamu B ykpaiHcbkux 06ankax (boptaikos, JIxo01y, 2022).

HaykoBa ny6mikaris O. BoBueHKo npHcBSYeHa aKTyalbHUM MUTAHHIM
BU3HAYEHHS HaMpsiMiB BrpoBakeHHs1 ESG-cTparerii B 613HeC-MOeI KoMep-
[ifHUX OAHKIB 3 ypaxyBaHHSIM €KOJOTIYHHX, COI[IaJIbHUX Ta YIPaBIiHCHKUX
PHU3HKIB, TOTIMOJIEHUX CYYaCHUMH Kpu30BUMU siBuiliamu (BoBuenko, 2023).

Bitumsnsni Haykosii I. Kpachosa, JI. Ilpumoctka, B. JlaBpeHok y cBoix
JOCIIJKCHHSIX 30CEpEIIA yBary Ha BHUSIBICHHI BJIACTHBOCTEH Ta HAIPSMIB
BIUIMBY 3MIHM KJIIMary Ha npoduib (iHaHcoBoro 0Oi3Hecy, mMoaudikariii
(Gh1HaHCOBHUX PU3UKIB 3 ypaxyBaHHSIM PU3HKIB KiriMaTudHUX 3MiH (KpacHoBa,
[Tpumocrtka, JlaBpentok, 2021).

OTtxe, npobnemaruka ESG-pu3ukiB y OaHKaxX 3HAXOIUTHCS y CTaii
HAYKOBOTO MOIIYKY MiJ PI3HUMHU KyTaMH 30pYy, 30KpeMa BIUIUBY IIMX PU3UKIB
Ha (iHAHCOBY CTaOUIBHICTh, PO3POOKH PETYISTOPHOTO Ta HATJISIIOBOTO
MexaH13My; o0y I0BU CUCTeMH yIpaBiiHHA ESG-pu3ukaMu OaHKiB, a TAKOX
¢bopMyBaHHS (PIHAHCOBHX CTUMYJIB Yy IOPUAMYHHUX 1 (I3UYHHUX OCIO 10
peanizaiii €Bporneicbkoro 3e1eHoro Kypcy tomio. Haromicte HM3Ka Bax-
JIMBUX MUTaHb MOTPeOye MPOBEACHHS JOAATKOBUX JOCHIIPKEHb 11010 KOHKpe-
TH3allii KIIOYOBUX OMOP €BPOIEHCHKOTO 3eIEHOr0 KypCy, iX TOTPUMaHHSI
3aKOpJIOHHUMH OaHKaMH Ta 3aMO3WYEeHHs I[bOTO JIOCBIAY BITYM3HSHUMU
0aHKIBCHKMMH YCTaHOBaMHU.

MerToro nociipKeHHs € pO3KpUTTS ESG-pU3UKiB 3aKOPJIOHHUX OaHKIB
y KOHTEKCTI JOTPUMAHHS KJIIOUOBUX OMOp €BPOIEHCHKOTO 3€JIE€HOT0 KYpCy,
3aMpPONOHOBAHKX 3 MOy KOMIOHEHTH "(diHaHCK", a TAKOXK BIIPOBAKEHHS
iXHIX HampaitoBaHb y [iSUIbHICTh BITYM3HSAHMX OaHKIB 3 YypaxXyBaHHSIM
HAI[IOHATBHUX OCOOIHBOCTEM.

VY xoai AOCTIKEHHS BUCYHYTO TIMOTE3Y MIOAO IOIIILHOCTI 3ampo-
Ba/KEHHS 0JIOKEHB 3alPONIOHOBAHUX TPHhOX KIIOYOBUX OMOp €BpoIeich-
KOT'O 3€JIEHOTO KypCy 3 Morisiny (iHaHCOBOI CKIIAOBOI Yy TPOIEC 1HTETPO-
BaHOT'0 PU3UK-MEHEPKMEHTY OaHKIB, BKJIIOUAOUM YIpaBiiHHS ESG-pu3nKamu.
3amns 11 OOIpyHTYBaHHS PO3KPUTO 3MICT IMX KIIOYOBHUX OIOP; 1I€HTHU-
¢dikoBano ESG-dakTopu Ta BUZHAYEHO iXHIM BIUIMB HA TPAAUIIIIHI PUBUKU
OankiB. [loBeneHo HeoOXimHICTh BIpOBaKeHHS! ESG-MIpKyBaHb y CUCTEMY
IHTETPOBAHOTO PU3UK-MEHEHKMEHTY OaHKIB YKpaiHu. J{ocipkeHo MpakTUKy
BpaxyBaHHS ESG-(akTopiB y MpoIeci YIpaBIiHHS PU3HUKAMU OKPEMHX
eBporelicbknx OaHkiB. OKpeclieHO TpyAHOIIl moao ynpasiiHHS ESG-
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pU3UKaMH B KOHTEKCT1 "3eJIeHOro" KpeIUTyBaHHS y BITYM3HSHHX OaHKax
1 HaJaHO peKOoMeHAallii II0/10 iX MMO/I0JIaHHS.

[lin vac HamucaHHS CTaTTI BUKOPHUCTAHO CTaHAAPTH, TUPEKTHUBH,
perjiaMeHTH Ta HACTaHOBH, IO B1I0Opa)karoTh 3MICT KIOUOBUX OIOP
€BPOIEHUCHKOT0 3€JICHOr0 KypCy; NOpPOOKM 3aKOpIOHHOI Ta BITYM3HSHOL
HAYKOBOI CHUIBHOTH; CIIEKTP METOJIB 3araJbHOT0 HAayKOBOT'O Ii3HAHHS,
30KpeMa TEOPETHYHOTO y3arajJbHEHHsS Ta aHai3y — 3a PO3KPUTTS 3MICTY
KJIFOUOBUX OMNOP €BPONEHCHKOTrO 3€JEHOr0 Kypcy; aOCTparyBaHHS — JJisi
BUSBIICHHS TPYAHOUIIB, 3 SKUMH MOXYTb CTHKHYTHCS BITUYM3HSHI OaHKU
y Tpolieci HaJlaHHs "3eeHuX" KpenuTiB Mo3ndaIbHUKaM; TOPIBHIHHS — Hij
yac BHUCBITJICHHS TPAaHCIApEHTHOCTI BpaxyBaHHs ESG-(hakTopiB OKpeMuMu
€BpOMECHCEKUMHU OaHKaMM; 1HAYKIII Ta JOeaykKmii — 3a (opMystoBaHHS
BHCHOBKIB 1 IPOMO3UIIIH.

OcHOBHA YacTHHA CTATTI CKIIAJAETHCS 3 TPHOX B3AEMOTIOB’S3aHUX
pPO3ILTiB: TEPIIMA HaJae KIOYOBI OMOPU MIATPUMKH EBPONEHCHKOTO
3eJIEHOTO KypCy, Yy Jpyromy — JociijkeHo BIUMB ESG-dakTopiB Ha
TPaIUIiIHI PU3HKH Ta AISUTBHICT €BPONEHCHKUX O0aHKIB, y TPETHOMY PO3ILTL
BUKJIQJICHO TPYAHOIl IIOAO 3ampoBa/PKCHHS Yy BITUYM3HSIHUX OaHKax
3aKOPJAOHHOTO JOCBiAY iMIIeMeHTalii ESG-pU3uKiB y Tpolec TpUHHATTS
KPEIUTHUX PIlIEHb, a TAKOXK 3alIPOITOHOBAHO LUIAXH 1X MOJOJaHHS.

OpienTariss YkpaiHu Ha MOCIIOBHY peali3aiilo €BpONeichKoro
3€JIEHOT0 Kypcy 00yMOBIIIOE JOLIBHICTD PO3TIISY OO KIFOYOBUX OMOP.

1. XapakTepucTiKa KJIIOY0BUX ONOP NiATPUMKH €BponeiicbKoro
3eJIEHOT0 KypCY B KOHTeKCTi "¢inancu"

KinrouoBi koMmoHeHTn €BpomneichKoro 3eneHoro Kypey (European
Green Deal) — e mporpamu it €Bponeiicskoi Komicii, 10 SkuX BigHECEHO
3MiHY KIJIIMaTy, eHEpreTHKY, TPAHCIOPT, MPOMUCIIOBY CTPATErilo, CiIbChbKe
TOCIO/IaPCTBO, HYJILOBE 3a0pyAHEHHS, 010pI3HOMAHITTA, (PiHAHCH, TOPTIBIIIO.
3 mo3uilli KOMIoHeHTH "iHaHCcH" aBTOpaMu CPOPMYTHOBAHO KITFOYOBI OMOPH
€BpONEHCHKOro 3eNIeHOT0 Kypey (mabn. 1).

Tabnuysa 1
KirodoBi onopu miaTpuMKu €BpONecbKOro 3eJ1eHOro Kypey
3 oISy KoMmoHeHTH "dinancu"

Omnopa 3Ha4yeHHs Koro crocyerbes

Busnavenns kputepiiB knacudikanii | Hedinancosi kopropariii, siki €

PermamenT npo TakcoHOMIO . . - . .
JISTTBHOCT] IPOMUCIIOBUX KOMITAHIH | MO3MYATBHUKAMH KPEUTIB OaHKIB

PernamentyBanHs HediHaHCOBOT
3BiTHOCTI ([MpektuBu Ta Perna-
MeHTH €C)

BucsitieHns komnanismut inopmarii, | [Ty6mniuni kommnanii (OaHku, iHBeC-
AKa cTocyeThes ix ESG-pu3uKiB THLIiFHI KOMOaHil Ta X KITi€HTH)

BusnaueHHs njomatkoBux peria- | Jlii, o HampaBieHi Ha 3MEHIICHHS
MEHTIB MpPYyACHIIHHOTO perymo- | BBy ESG-pU3MKIB Ha HaBKONMMIIHE | BaHKH Ta iHBECTHIIIHI KOMIAHIT
BaHHs 3 6oky €BH cepeloBUIIe

IDicepeno: ckitaneHo aBTopamMu Ha oCcHOBI (European Commission, n. d.).
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Ilepwioro onoporo MiATPUMKU €BPONMEUCHKOTO 3€JIEHOr0 Kypey €
Pernament mpo takconomito (HabyB uuHHOCTI y 2020 p.), B SIKOMY BU3HA-
YEeHO KpUTepil eKOJOTTYHOI CTanoCTi Kiacu(ikallii BUIIB JisSUTbHOCTI IPOMHC-
JIOBUX KOMIIaH1¥ BIJMOBITHO 10 MOJIOXKEeHb [[apu3bpKoi KIIIMaTUYHOT YTOIH.

"Takconomiss €C" € KITHOYOBUM IOKYMEHTOM €BPOCOI03Y, TOTPUMAHHS
SIKOTO CIIPUSIE:

+ CTaJIOMy €KOHOMIYHOMY 3POCTaHHIO KpaiH €BPO30OHHU Ta MEPEXOTY
iX 710 HU3bKOBYTJIEIIEBOI €EKOHOMIKH;

« (opMyBaHHIO BUBKEHOI OIIIHKH €KOJIOT1UHOI CTIHKOCTI Cy0’ €KTIB,
AK1 TOTpeOyIOTh (DiHAHCYBaHHS,

+ TpaHcgopMallli MOTOKIB KariTaiay B OlIK CTaJoro po3BUTKY;

« 1HTErpalii CTajJoro po3BUTKY y MPOLEC PU3UK-MEHEKMEHTY, 1110,
SK HACNIIOK, MO3UTUBHO BIUIMBAE HAa 3HIKEHHS PIBHS YYTIUBOCTI €KOHO-
MiYHHX cy0 €kTiB 10 ESG-pU3HKiB;

« MJBUIICHHIO PIBHS TPAHCIIAPEHTHOCTI €KOJIOTTYHOT OJITHKH €KOHO-
MIYHUX Cy0’€KTIB Ta ynpaBlliHHA HUMU ESG-pu3nkamu;

+ 3a0€3MEUeHHIO CTIKOTO JJOBFOCTPOKOBOT'O CTPATETIYHOTO PO3BUTKY
BCIX YYaCHUKIB peaiizaulii "3eJeHuXx" IpoeKTIB;

+ 3ano0iranHio "TPIHBOMIMHTY'" Ta MIATPUMIIL IIIIEH CTAJIOTO 1HBECTY-
BaHHs €C, K1 y3TOKYIOThCS 3 €BPONEHCHKUM 3€JICHUM KYPCOM.

/pyea onopa €BponeicbKOro 3eJ1€HOTr0 Kypcy nependayae BU3HA-
YEeHHS BUMOT /10 He)iHAaHCOBOI 3BITHOCTI KoMmaHii. JlupekTuBa mnpo HediHaH-
coBy 3BITHICTh (Non-Financial Reporting Directive) BUCYBa€ H0JIaTKOBI
BHUMOTH /IO PO3KPUTTS iH(GOpMAIIiT A1 MPOMHUCIOBUX KOMITIAHIH, aKIliil SKUX
KOTHPYIOThCs Ha Gipxi Ta MaroTh noHaa 500 npauiBHukis. Ii MeToro € 3a6e3-
NIEYEHHsI PO30POCTI Ta IOCTOBIPHOCTI IaHMX, AOCTYITHUX OaHKaM Ta IHBECTOpaM,
10 MPUHMAIOTh IHBECTHUIIIIHI PillIEHHS 10/10 BKJIaaHHs (PIHAHCOBUX PeCypcCiB
B €KOJIOT1YHO YUCTI MPoeKTH. NFRD 3000B’A3y€ BEeNIMK1 KOpHopailii, 30kpema
0aHKH, CTpaxoBl KOMIAaHii Ta KOMIAaHii, aKkIii SKMX KOTUPYIOTHCS Ha OipiKi,
pO3KpHUBaTH 1HPOPMAIIIIO II0IO:

+ HasBHOCTI €KOJIOTTYHHUX TIPOOIIEM;

+ CTaBJICHHS /IO MPAIiBHUKIB 1 TIATPUMKH 3aXUCTY MPaB JIIOIUHH;

 TNPUHHATHX aHTUKOPYIIIMHUX 3aXO/IB 1 pIBHOHANPYKEHICTh BUMOT
JI0 TMPETEHJICHTIB, 110 MOXYTh YBIUTH JI0 CKJIaay paju IUPEKTOPIB TOIIIO
(NFRD, n. d.).

Hanani nmonoxenust Jupexktusu NFRD po3MIMPEHO, 10 3HANIILIO
BimoOpaxkenHss y JupextuBi €C mpo KOpHopaTHBHY 3BITHICTH CTajiOTO
po3Butky CSRD (Corporate Sustainability Reporting Directive) 1 Pernamenri
po3kpuTTs iHDOopMartii ipo ctaine pinancyBanas SFDR (Sustainable Finance
Disclosure Regulation) (CSRD, n. d.).

Benuki komnasii Ta y4acCHUKU (PiHAHCOBOT'O PUHKY, 1110 IPOMOHYIOTh
NpOAYKTH Ta mociyrd B Mexax €C, 3000B’s3anl 3 1 ciuns 2023 p.
JOTPUMYBATHUCH 1bOTO cTaHmapty. Y Permamenti SFDR BUKIAIeHO HOBUUN
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Hal01p mpaBuJI, CIPSIMOBAaHKX Ha 3a0€3MeUYeHHS MPO30POCTi MPOPLITIO CTAIOTO
PO3BUTKY 1HBECTUILIWHUX (OHMIB 1 (PIHAHCOBUX MPOJYKTIB, L0 € IYyXKe
BOXJIMBUM JUIS 1HBECTOPIiB. Y HOBUX NpaBUJIaX HABEJCHO KiacHQiKarliio
(1HaHCOBUX MPOJYKTIB ILJISXOM BKIIIOUEHHS iX METPUK Y IPOLEC OLIHKH
BIUIMBY Ha HABKOJIMIITHE CEPENOBUIIE, collialibHy cepy Ta ynpasiiHas (ESG)
(Sustainable finance EC, 2023). OcHoBHa yBara y PernameHTi npuaiisieTbest
3ano0iraHHIo "TPIHBOIIMHTY" Yepe3 BUMOT'Y /IO YYACHUKIB (DIHAHCOBOTO PUHKY
PO3KpHUBATH JETAbHY 1H(OPMAILIIIO PO IHTETPAIliF0 €KOJOTTYHHUX, COIIIATbHUX
Ta yNpaBliHCbKUX YWHHUKIB (ESG) B iHBecTUliiiHI pimeHHs. J[o Toro x
SFDR Bumarae 31iiiCHEHHS OIL[IHKMA Ta PO3KPUTTS iHQOpMalii mpo Te, 5K
PU3HMKHM CTajoro pO3BUTKY BIUIMBAIOTh HA IHBECTHIIIHI MpolecH Ta
MNOTEHIIIHO MOKYTh HETaTUBHO BIUIMHYTH Ha CTajuil po3BUTOK. Cripusitoun
MpO30pOCTi Ta MiA3BiTHOCTI, SFDR Halae iHBeCTOpaM MOXIIMBICTh IPUHAMATH
OoOTpyHTOBaHI PIICHHS, IO BiMOBIJAIOTH iXHIM IUISIM CTAJIOTO PO3BUTKY.
[Ticnsa rpoManachkux OOTOBOpPEHb €Bponelchbka KOMICIS TJIaHYyE OHOBUTH
Pernament SFDR na nouatky 2024 p. (Lexology, 2023).

HupextuBa CSRD, sika 3aTBeppkeHa €BponapiiaMeHTOM, € 000B’s3-
KOBOIO JJIsl BUKOHAHHS 3 5 ciuHs 2023 p. ana kommadiil kpain €C. Bona
NPUIHATA 3 METOIO MOJIEPHI3aLIll Ta MOCHJICHHSI PETyJIFOBAHHS II0A0 PO3KPUTTS
COIliaJIbHOT Ta €KOJIOT1YHOI 1H(OopMaIlii, a BIATaK IMiIBUIICHHS HAIIHHOCTI,
pENIeBaHTHOCTI Ta MOCIHIJOBHOCTI BUKJIAJIEHHS KOPIIOPATUBHOI 3BITHOCTI 31
CTaJIOrO PO3BUTKY B PI3HUX KOMITAHISIX 1 CEKTOPAX, 1110 CHPUATUME TPUHHSTTIO
THBECTOpPaMHU Ta 3alliKaBICHUMH CTOPOHAMHU BUBKEHUX IHBECTUIIIHUX PillICHb.

BiamoBimno o miei JlupexktuBu KomrmaHii 3000B’si3aHi Ha/JaBaTH
KOMIUIEKCHY 3BITHICTh MPO KJIIMATUYHI PU3UKH, BUCBITIEHHS 1H(OpMarii
1010 CTABJICHHS J0 MPALIBHUKIB 1 CIUTLHOTH, JOTPUMAHHS NIOBAry 0 Mpan
JIFOJTUHU, TPUHHATTS aHTUKOPYIIIMHKUX 3aX01B To1o. 31 mumas 2023 p. €C
oImyOJIiKyBaB OCTAaTOYHI MpaBWiIa PO3KPHUTTS KOPIOPATHUBHOI EKOJOT1YHOT,
coriaapHOl Ta ympaBmiHCHKOI i1H(popMmarii (ESG), Akl OTpUMad Ha3BY
€BponeiceKi cTaHaapTH 3BITHOCTI MPO cTanuil po3BUTOK ESRS (European
Sustainability Reporting Standard) (European Commission, 31 July, 2023).

[Ipouec yTouHEHHS CTaHAAPTIB, AUPEKTHUB TA PETJIAMEHTIB Y KOHTEKCTI
CTaJIoro PO3BUTKY B Mekax €Bponeicbkoro Coro3y 31HCHIOETHCS MMOCTIHHO,
10 € IUTKOM npupoanuM. Hampuknan, y moromy 2022 p. €BpomnapiaMeHTOM
CXBJICHUIA TPOEKT J[MPEKTUBU IMIOAO0 HANEKHOI MEPEBIPKH CTAJIOTO PO3-
BUTKY Benukux kommaHiit CSDDD (Corporate sustainability due diligence),
y sIKiii mepe0aueHo BCTAaHOBJICHHS MIPOIIEIypU PO3IIISITY CKapr, My OIi4HOTrO
MOBIIOMJICHHS TIPO HAaJEKHY 00adHICTh, PO3POOKHU IJIAHIB 3aXOJiB 3TiTHO
3 uuaMu Ilapusekoi yrogu npo xiimat (EU’s Proposed Directive, 2023).
VY pasi npuitHATTA 1i€l [JupeKkTHBY MIaHyeThCs 11 BIPOBAKEHHS y KpaiHax
€C yxe 2025 p.

Kpim nokymenTiB, npuiiHaTHX y pamkax €C, BapTO 3rafatu TaKoX
Crannaptu GRI (Global Reporting Initiative), 110 € BCECBITHRO BU3HAHUM
KEPIBHHUIITBOM IIOZI0 3BITHOCTI y cdepi ctasoro po3Butky. Y Cranmaprax GRI
BUKJIQJICHO YiTKI BKa3iBKH IS OpraHi3aiiid mojo 3BiTyBaHHa npo ESG —
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noka3Huku. Ctanaaptu GRI ckinagaroThCs 3 TPhOX MOJYJIIB: YHIBEPCATbHHUX
(pPO3KpUBAIOTHCST HAUOLIBIN CYTTEBI TEMHU); TATy3€BUX (CTOCYIOTHCS KOHKPET-
HUX TaTy3eii), TEeMaTHUHHX (HaAa€ThCs 1H(OopMaItis 111010 KOHKPETHUX BIUIUBIB
ESG-daxropiB). Takuil cTaHgapTU30BaHUW 1 NOPIBHSAHHMM MIAXIT 10
3BITHOCTI MIABUIIY€E TPO30PICTh 1 MIA3BITHICTD, 1110 pobuth Cranmaptu GRI
I[IHHUM THCTPYMEHTOM JJIsl OpTaHi3alliii, o NparHyTh yJIOCKOHAIUTU CBOT
MPAKTUKH MTOJAHHS 3BITHOCTI 31 cTasioro po3BuTky (GRI Standards, n. d.).
Pana 3 MikHapoAHMX CTaHAAPTIB CTAJIOTO PO3BUTKY ISSB (Interna-
tional Sustainability Standards Board), 3anpononoBana ®ongom MC®3
3 muctomaga 2021 p., Mae Ha METI CHOPHUSITH MiIBUIICHHIO 3aI[iKaBJICHOCTI
IPOMAJICHKOCTI MIJISXOM HaJaHHS BHUCOKOSKICHOI, BCEOCSIKHOI TII00ANTBHOT
3BITHOCTI 31 CTAJIOTO PO3BUTKY. 3aBAsSKH yHI(iKOBaHiM cuctemi ISSB nparue
M1IBUIIUTH SKICTh 1 TOPIBHSHHICTH 1HPOPMAIIi 31 CTAJIOr0 PO3BUTKY, JOCTYITHOI
1HBECTOpaM 1 3alliKaBIIEHUM CTOPOHAM.
3MICT mpemvoi onopu 3BOIUTHCS 10 PO3KPUTTS y4acTi €BpPonenchrKoro
6aHkiBcbkoro Harnsiny (European Banking Authority) y miarpumiii €Bporieit-
CBKOTO 3eJieHoro Kypcy. €bH orpuMaB MaHIaTH, siKi perjiaMeHTOBaH1 3aKOHO-
JTABYMMH aKTaMH, TPUHUHATAMH €BpPOMEHCHKUM TapiiaMeHTOM Ta Pamoro
€porneiicekoro Coro3y IS MOAANBIIOr0 BIPOBAIKEHH NPUHIUIIB ESG
y €BpONEHChKe OaHKIBChKE PEryIIOBaHHA. 3TITHO 3 TMOJOXKEHHSM PO
tTakcoHoMito, €bH oTpumas Bijg €Bponeichbkoi KoMicii peKkoMeHaaIlii o0
BUKOPHUCTAHHS KJFOUOBHUX IMOKAa3HUKIB pe3yiabTaTUBHOCTI (KPI), Takux sK
GAR (Green Asset Ratio, xoedilieHT "3eleHnX aKTHUBIB'") pa30M 3 Bi/IMIOBITHOO
METOJIOJIOTIEI0 PO3KPUTTS KPEAUTHUMU YCTAaHOBAMH Ta 1HBECTHUI[IHHUMU
KOMITIaH1IMH 1H(OpMaIIii Ipo Te, IKOK MIPOIO TXHA AISUIBHICTh € €KOJIOTTYHO
CTIHKOI0. Y CBOEMY BHCHOBKY, omyOiikoBaHoMmy B Oepesni 2021 p., €bH
M1IKPECIIMB BOXKJIMBICTh BU3HAUCHHSI KOE(IIIEHTA 3€JICHUX aKTUBIB SIK KITFOUO-
BOTO I1HAMKATOpa sl PO3YMIHHS TOTO, SIK YCTAHOBH (DIHAHCYIOTH CTaly
TUSUTBHICTS 1 ocsiratoTh 1teit [apusbkoi yroau (Natixis CIB, 29 Mar., 2021).
VY 6epesni 2021 p. EBA (European Banking Authority — €BponenchbKuii
OaHKIBCHKHI HATJISI) TAKOXK OIMyOIIiKyBaB KOHCYJIbTAIHHUN JOKYMEHT MO0
NPOEKTY TEXHIYHOIO CTaHAapTy iMiuieMeHTauli (/mplementing Technical
Standards, ITS Pillar 3) cToCOBHO pO3KpHUTTS 1H(OpMaIlii Mpo eKOJOT14HI,
COIllaJIbHI Ta YMPaBIIHCHKI PU3HKH, & caMe: ONMPHIIIOIHEHHS He()iHAHCOBOT
3BiTHOCTI. []ei MannaT BimoOpakae MOCTIHHE MPArHEHHS JI0 M1 ABUIIICHHS TIPO30-
POCTi Ta BAOCKOHAJICHHSI HOPMAaTHUBHO-TIPaBOBO1 0a3u 110710 £SG-MipKyBaHb
y (iHaHCOBOMY CEKTOpi. 3riHO 3 3a3HAYCHUMH BUMOTaMU Iepea0adyacThCs
KUIbKICHE PO3KPUTTS 1H(OpMAIIii PO 3aX01U 3 MOM’ SIKIIEHHS HACIHIIKIB, 110
BXKUBAIOTHCSI yCTAaHOBAaMHU JUIsl MIATPUMKH CBOIX KOHTPAreHTIB Yy TMpOIIeCt
kiiMaty. Hapemnri mpoekt /7S Hafae skicHy iH(opMaIiito mpo Te, sk piHaHCOBI
YCTaHOBH BHPOBAKYIOTh ESG-MIpKyBaHHS y TpOLEC YIpaBiiHHS, Oi3Hec-
MO/JIeJIb, CTPATETII0 Ta CUCTEMY pU3HK-MeHeKMeHTY (EBA, 01 March 2021).
HoBuii maker 6ankiBcbkoro perymtoBanHsi, CRR ta CRDV (T00OTO
JlupextuBa mpo BuMOrH 1o Kamitamy) 2021 p. HamaB €BporneiicbkomMy
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0aHKIBCHKOMY HArJIAIy HU3KY MOBHOBA)XEHB IIOJ0 PO3POOKH KOHKPETHUX
MOJIOKEHb Ta KEPIBHUX NPHUHIUINB JJis1 OaHKIB 1 HarJISIIOBUX OpPraHiB
y KOHTEKCTI CcTajioro (piHaHCYBaHHS, a CaMe: MOHITOPUHT PUHKOBHX MPAKTHK,
K1 HaJIEXKaTh /10 CTAJIOr0 PO3BUTKY; PETYJIIOBAHHS PO3KPUTTS 1HQOpMaIii;
dbopmyBanHs 1any aiil (Sustainable finance EBA, n. d.).

[Taker EBA ESG Pillar 3 nomnomosxe yCyHYTH HEIONIKHA MOTOYHOTO
po3kputTs iHpOpMamii OGankamu npo ESG-pusuku Ha piBHI kpain €C
[IUISIXOM BCTAHOBJICHHS 000B’I3KOBHX 1 TOCIIIOBHUX BUMOT JI0 11 OTIPUITIO]I-
HEHHS, BKJIFOYAIOUH JACTaNbHI Ma0J0HH, TaOIUIll Ta BIAMOBIIHI IHCTPYKIIIT,
II0 JIOTIOMO3KE 3allpOBaJUTH HAWKpalll MpaKTUKH HAa MDKHAPOJHOMY piBHI
(boptHikos, 2022).

2. ocaigmxenns BnjauBy ESG-daxkropiB Ha Tpaauuiiini pusuku
Ta AiSUIbHICTH €BpONEChKUX 0aHKIB

VY CBITJIl HOBOTO PETYIATOPHOTO JaHMmadTy, 30KpeMa HOBUX CTaHIAPTIB,
BCTaHOBJIICHNX FEBA Ta €BpomnelcbkuM MeHTpalbHuUM OaHkoM (€11b),
O0aHKaM HEOOXITHO HE JIUIIEe CTBOPUTU HAJiiHI CUCTEMH 3BITHOCTI, ajie i
3IIMCHUTH KOMIUIEKCHY PEKOH(ITypariito CBOiX CUCTEM yIPABIIHHS PU3UKAMHU.
ImniemenTanist ESG-pU3UKIB y HOBY PETYJIATOPHY apXITEKTypy Mae OyTu
3/11ICHEeHA 3 ypaxXyBaHHSAM HasIBHUX MPAKTHUKU PU3UK-MEHEKMEHTY OaHKIB
Ta HOBUX BUKJIMKIB. [Ipu mibomy citifi BpaxoByBatH, 10 okpeMi ESG-daxkTopu
MalOTh MPSMUN a00 OMOCEPEIKOBAHUI BIUIMB HA BAHUKHEHHS TPaIUIIIHHIX
OaHKIBCHKUX PU3HKIB (mabi. 2).

Tabauys 2
3B’s130K ESG-pU3UKIB 3 IHIIMMHU PU3UKaMU OaHKIBCHKOI A1ISITBHOCTI
ESG-puznk-dakropn Tpagﬁ;llﬁ}mﬁ Tun BruuBy r;ﬁ?]if}[/a

3MiHa KiimMary Kpenurauit S S;i‘;ﬁ;i‘::l‘( EIBMOBiPHOCTi aedorry
Exomnoriunnit PunkoBuit 3HIKSHHSI BapTOCTI aKTHBIB
CormianpHa HEPIBHICTH OnepauiitHuit Penyrauniiini Ta FOpHINYHI pU3UKH
YnpasiiHHSL Pemyraniitanit Ipsvuit | FOpuanani Ta perynsTopHi pU3UKH
Kibepbesneka OnepauiiHuit [Mopy1ieHHst onepariitHo1 aisTbHOCTI

brcepeno: ckilaieHo aBTOpaMH Ha OCHOBI 3BITHOCTI OKPEMHUX €BPOICHCHKUX OaHKIB.

Jani maba. 3 cBiq4aTh Npo HAsIBHICTH 0AraTOrPaHHOTO B3a€MO3B’ I3KY
MK ESG-pu3nkaMy Ta TpaJuIifHUMU pU3UKaMu OaHKIBCHKOI JISUTBHOCTI,
BpaxyBaHHS SKUX Ma€ MEPIIOPSIHE 3HAYCHHS JJIS IMiIBUIICHHS €(EeKTHB-
HOCTI pu3uK-MeHekMeHTy. Hanpuknan, ESG-daktopu, CipUuIrMHEHI 3MiHOIO
KJIIMaTy, HEPO3PUBHO TOB’sI3aHI 3 KPEAUTHUM PU3UKOM, HEMPSIMHUI BILUIUB
SAKOTO TOJISiTa€ 'y MIJBULIEHHI HMOBIPHOCTI AeQOATY MO3WYAIbHUKIB
BHACIIIJIOK HACTaHHS KJIIMAaTHYHMX HerapasaiB. ColliaJibHa HEPIBHICTh SK
ESG-daxrop 6e3nocepeIHbO BIUIMBAE HA OIEpaIliiHUI PU3KK, CTBOPIOIOYH
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MIJBUINCH] penmyTariiiHi Ta opuanudi pusuku. Exonoriunnii ESG-daktop
KOPEIIIOE 3 PUHKOBUM PU3UKOM, HACTaHHS SKOTO MOXE MPHU3BECTH 10
3HIDKEHHSI BapTOCTI aKTUBIB 32 MPUUHATHMU E€KOJOTIYHMMHU 3000B’s3aH-
HaMmu. Hemoniku B MEHEKMEHTI Oe3nocepeHbO BIUIMBAIOTH HA PHU3UK
penyTailii, MOPOJKYIOUM TMOSBY HOPUIUYHUX Ta PEryJISATOPHUX PU3HKIB.
ESG-dakrop kibepOe3nekn Mae MpsMU BIUTUB Ha OMNEPALIMHHUIA PHU3UK,
SKUI MPU3BOAUTH JI0 MOPYIIEHHS ONEpaliifHol AIsITbHOCTI, BUTOKY JaHHUX 1,
K HACIIIOK, (DiHAHCOBUX BTpaT. PO3yMIHHS HUX CKIAQIHUX B3a€MO3AJICHK-
HOCTEH J103BOJIsIE OaHKaM OUIBII TOYHO aaNTyBaTH CBOI CUCTEMH YIIPABIIHHS
pPU3UKAMH JI0 BUMOT CTaJOTO PO3BUTKY. Y CBITOMIIIOIOYM HIOAHCH B3a€MO-
3B’s3Ky MK ESG Ta TpaauLiMHUMH PU3UKaMH, O0aHKHA MOXKYTh 3allpOBaIKY-
BaTW IIUIECTIPSMOBAHI 3aXOJU II0J0 3MEHIICHHS iX BpPa3IMBOCTEH 10
ESG-BUKIUKIB Ta BUKOPUCTAHHS HAsBHUX MOXJIMBOCTEH ISl TIOJIOJIAHHS
HETaTUBHOTO BILTUBY.
3anpoBaKEHHsI IHTETPOBAHOTO MiIX0TY CIIpHsie (OPMYBAHHIO CUCTEMHU
YOPaBIIiHHA PU3MKAMU, SIKa HE JIMIIE BIAMOBIIAE PETYISTOPHUM BUMOTaM,
ajyie ¥ y3TrOKYEThCS 3 MMUPIIUMHU MUISIMU CTaJo0l Ta BiAMOBIaTbHOT OAHKIB-
cbKOi npakTuku. [HTerpanis £SG-MipKyBaHb y MPOLIEC PU3UK-MEHEHKMEHTY
CIIpHUsi€ 3MIIHEHHIO CTIHKOCTI OaHKIB B €MOXY, sfKa O3HAMEHOBaHa IIiJIBU-
IIEHOIO €KOJIOTTYHOIO, COIIALHOIO Ta YIIPABIIIHCHKOIO 0013HAHICTIO CYCILIHCTBRA.
[Tompu Te, o npakTuky BpaxyBaHHs ESG-(pakTopiB 3a1104aTKOBaHO
BIZJTHOCHO HEJIaBHO, iX 3alPOBAKYIOTh Y CBOIO CUCTEMY PU3UK-MEHEKMEHTY
HHU3Ka €BpONEHChKUX 0aHKIB, PO IO CBIIYaTh AaHl maoi. 3.
Tabnuys 3

[Ipaktuka BpaxyBaHHsi ESG-(akTopiB B €BpONEHChKUX OaHKaX

Hamnpsimu BpaxyBaHHs

ESG-daxropis
y IisSUTBHOCTI OaHKiB

KomenTapi

banku

Interpauis ESG-MipKyBaHb
y CHCTEMY YIpaBIiHHSI
PH3UKaMU

banku Brimouarote ESG-MIpKYBaHHS y CHCTEMH
YIpPaBIiHHA PU3UKAMH; 3JIHCHIOIOTh CTPEC-TECTY-
BaHHS Ta aHaJi3 CLEHapiiB, a TakoX (OPMYIOTH
BIJMIOBiIHY 3BITHICTB, IO CHPHSIE HAJIArOHKECHHIO
IIiEBOTO "eKOJIOTIYHOTO" PH3UK-MCHEIPKMEHTY

HSBC, ING, Société
Générale, Barclays,
Deutsche Bank

Po3pobka momitHku
Ta craHaapriB ESG

Bankn po3poOiAIOTE MONMITHKY Ta CTaHAAPTH, SIKi
crocytothest £SG muTaHp, TaKHUX SK 3MiHa KITiMaTy,
HpaBa JIFOJMHY Ta 30epekeHHs 010pI3HOMAHITTS, IO
HAIPaBJICHO HAa NPUHHATTS BUBAXEHHX YIIPaBIIiH-
CBKHX PillIeHb

BNP Paribas, UBS,
Credit Suisse,
Santander, BBVA,
Wells Fargo, Standard
Chartered

BrpoBamkeHHs NpoIIEciB
HaJIO)KHOT IIepeBipKU
ESG-pu3ukiB kii€eHTiB

BaHKu 3a1poBapKyIOTh POLIECH HAJIE)KHOT IEPEBIPKH
i oiiHku ESG-pu3uKiB, MOB’sA3aHHUX 13 TXHBOIO
KPEIUTHOIO, IHBECTHLIHOIO Ta iHIIOO AisUTbHICTIO.
bauku mpoBomsaTh ouiHku ESG-pU3HKIB KIIEHTIB,
a TaKOX BUSIBISIIOTH Ta MOM’SIKUIYIOTH 1X Y HOTEH-
LIAHUX JTAHLIOKKAX [TOCTAYaHHS

Standard Chartered,
ING, BBVA, HSBC,
Société Générale, BNP
Paribas, Credit Suisse

Bzaemopnis
13 3aI[iKaBJICHUMH
CTOpPOHAMH

Banku B32€eMOJIOTH 13 3aIliKaBICHHMH CTOPOHAMH
(xIJIieHTaMHU, IHBECTOPAMH, PETryJIITOPaMH Ta OpraHi-
3alisIMA TPOMAJISHCHKOIO CYCIHLIBCTBA) 3 METOIO
3pO3yMiHHS X O4iKyBaHb Ta 3aHEMIOKOEHb, OB’ I3aHNX
3 nutaHHsIMU ESG-pU3HKIB, 10 COPUITHME ITiJBHU-
LICHHIO 0aHKIBCHKOT permyTaril

Citigroup, Santander,
BNP Paribas, HSBC,
Barclays, Deutsche Bank
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3axinuenusa maoba. 3

Hanpsimu BpaxyBaHHs
ESG-daxropis KomenTapi Banku
y IisTBHOCTI OaHKiB

Po3Butok kanpoBoro | baHku 31MiCHIOIOTE HABYaHHS Ta MPUAULTIOTE Benmuky | Citigroup, Barclays, Deutsche
MOTEHIIATY yBary po3BUTKY KaIpOBOT0 MIOTEHIialy, 10 A03B0- | Bank, Société Générale,
Ta HaBYaHHS Jsi€ TOKpAIlyBaTu po3yMiHHA nepcoHanioM ESG | BNP Paribas, ING

PH3MKIB I MOXIMBOCTEH; BHIpoBamKyBaTH ESG-
MIpKyBaHHSI y THOBCSKICHHE NPUIHATTS pPilleHb;
3a0e3MeyuyBaTH y3roDKEHICTh 0aHKIBCHKOT AisSUTBHOCTI
3 LiIsIMA 11 CTAJIOr0 PO3BUTKY

3BiTyBaHHS Bankn HapmaioTe peryisipHy mnyOmiuny 3BiTHiCTh | HSBC, Citigroup, BNP Paribas,
Ta PO3KPUTTA npo edexruBHiCT ynpasninasa ESG-pusukamy, mo | Barclays, Deutsche Bank, ING
indopmarii JIOTIOMOTa€  3AI[KABICHIM CTOPOHAM IPHHAMATH

0OIpyHTOBaHI PIlICHHS 11010 IXHBOT AisTBHOCTI

oicepeno: CKIaJeHO aBTOPaMH Ha OCHOBI iH(opmamii, 0 ONPWIIOAHEHAa Ha cairax
OKpEMHX €BPONEHCHKUX OaHKIB.

Hakonuuenuit 10cBia 3aKOPAOHHUX OaHKIB PEKOMEHIYETHCS 3aIpo-
BaJIUTH Y BITUM3HSHUX, 10 JO3BOJUTH OCTAHHIM IMIIEMEHTYBAaTH OCHOBHI
MOJIOXKEHHS TJI00AIBHOTO 3€J€HOr0 KypCy B CBOIO ONEpauiiHy TisUTBbHICTH 1
BIJIMOBIJATH HAMKPALLIUM €BPOINEUCHKUM MPAKTHKaM HOro MiATPUMKH.

3. 3anpoBajKeHHs y BITYM3HAHUX OAHKAX JOCBily 3aKOPIOHHUX
moao iMmmiaemenrauii ESG-pusukiB y npouec npuilHATTS KpPeIUTHUX
pillieHb: TPYAHOII TA MOMKJIUBI HIVISIXH iX MOA0JTAHHSA

[IpoBeneHni gocmimxeHHs, SKi 0a3yrThCsa Ha MyOaivHIN 1HGOpMaITii
HaAMOLTBIINX CUCTEMHO BaxJInBUX OaHKiB Ykpainu (A-bank, Kpeai Arpikons
bank, Kpeno6auk, OTII bank, Oman6ank, "llisnernuit", [pusarbank, [TYMBb,
Paiid¢aiizen bank, Cenc bank, TACkombank, Ykpraz0aHk, YKpeKkciMOaHK,
YkpCub6ank, YHiBepcan baHk) 11010 TO0TpUMaHHS 3€JI€HOTO KypCy JT03BO-
JIMJIO BCTAHOBHTH, 11O 3 15 yCTaHOB, siKi (OPMYIOTH OCHOBHUM PECypCHHIMA
MOTEHI[1a]T 0aHKIBCHKOT CUCTEMHU YKpaiHu, JUIIE OKPEMI 3 HUX OMPHUITIOJI-
HIOIOTh 1HQopMaliio 1mono ESG-MipkyBaHb. 30kpeMa Ha caiTi Kpemi
Arpikons bank 3a3Ha4a€eThCs, M0 Y HBOTO € CTpateris 3 opieHTaiiero Ha ESG,
sKa BKJIIOYEHA B CTparerito po3BUTKY OaHky 1o 2025 p. ¥V cermenti THK
(TpaHCHALIOHAJIBHUX Koprnopauiil) OaHK AaKTUBHO MIATPUMY€E KIIIEHTIB
y IXHbOMY TI€pPEXO0/I1 Ha BIAHOBJIFOBAHI JHKEpeEsia €HEPTii Ta MIIaHy€ TOCATTH
nonanx 10% 3eneHoro (inaHCyBaHHS B 3arajlbHOMY KOPIIOPAaTHBHOMY
noptdeni. 3 niero Mmetoro Kpeni Arpikonb baHk BIpoBaKye€ OLIIHKY KIIIEHTIB
3a kputepismu ESG (exosoridHe, corianbHe Ta KOPIOPATHUBHE YIIPaBIIiHHS)
(Credit Agricole, 27 October, 2021).

Yacro iHdopmMarlis, mo € Ha callTax JOCHIKyBaHUX OaHKIB, Mae
neknapatuBHui xapaktep. [lomo umrocTpaiiii MbOro TBEPIKEHHS MOXKHA
HaBecTH Takl npukiand. OTII bank omyOsikyBaB MOJOKEHHS MPO BH3HA-
yeHHd 3 NiHIN 3axucty 3a ESG-pusukamu, sike 30ira€Tbes 3 3arajlbHUMU
nigxogamu a0 pusuk-menemxmenty (OTII bank, 6. n.). IlpuBarbank
y "IlonoxxeHH1 mpo 6JaroAiiHICTh, CHOHCOPCTBO Ta CTBOPEHHS MapTHEPCTBA
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3 METOI0 MPOCYBaHHS pemyTallii, IMIKy Ta Operny banky" 3a3navae nuie,
1o BiH crpusie npocyBanHio ESG. [Ipote aetanbHy iHpOpMaIllito, sika 6 1e
niaTBepaKyBana, 6ank He Hanae ([IpuBarOank, 6. 1.).

BitunsHsiHi OaHKM 3HAXOJAThCA y Mpoleci BpaxyBaHHs ESG-(pakTopis
y cBoiit mismbHOCTI. Hanpuknan, AT "Omrag0ank" 31iiCHIOE TIONIYK eKcrepTa
no ESG, mo cBiTYUTH MPO HOro Hamipu PO3BUBATUCA Y I[LOMY HaIpsiMi
(Robota Ua, 6. n.).

Haromicths aesiki 6anku YKpaiHW aKTUBHO ce0O€ MO3HUINIOHYIOTh SIK
NPUXWIBHUKU cligyBaHHsl ESG-ctparerii. Jlo HUX Hacammepen BiIHOCSATH
VYxprazoank ta [IYMbB. ¥V 2023 p. nopTdenb NpoekTiB CTaIOr0 PO3BUTKY
VYkprazoanky 3pic Ha 550 muH rpH. HaiiGinpine KOMITIB COPsIMOBAHO Ha
HIATPUMKY MICIIEBUX TPOMaj JABOX YKpaiHChKUX MicT — 520 MIH TpH.
3anmydeHi MICbKUMU pajlaMu KOIITH CHPSIMOBYIOThCSI Ha PO3BUTOK MYHIIIU-
NaJIbHOT MEUIIMHU, PEKOHCTPYKIIIO 00’ €KTIB KPUTHUHOI 1HQPACTPYKTYpPH,
eHeproepeKTUBHY MOJIEpHI3aIliI0 3aKIaiB OCBITH. Tako OaHK mpodiHaH-
CyBaB NPOEKTH €Heproe(eKTUBHOI MOJIEpHI3allii CLIbCHKOIOCHOIAPCHKOT
TEXHIKH Ha cyMy noHax 20 muH rpH. e maitxe 9 MITH TpH 3aiTy4eHo KITi€H-
TaMu O0aHKy Ha IpHUI0aHHS Ta BCTAHOBJIEHHS COHSAYHUX €JIEKTPOCTaHLIN Ta
reHepaTopiB 3317151 3HIXKEHHSI CIIO’KUBAHHS €JIEKTPOEHEPrii Ta 3a0e3rneueHHs
Oe3nepepBHOCTI AisUIbHOCTI 6i3Hecy (Ykprazbank, 2023).

Topik [IYMb craB nepemosxiiem koHKypcy "IlaptHepcTBo 3apanu
ctasioro po3sutky 2023" I'mo6ansHoro gorosopy OOH B Ykpaini (ITYMB, 2021).

Jlo Toro >k iHO3eMH1 OaHKHU JOCATIIM 3HAYHO OLIBIIOTO MpOrpecy Ha
HUIAXY PyXy O 3€JIEHOTO Kypcy, MpO IO CBITYUTH ONPHIIIOJHEHA HUMHU
iH(popmaris. 3okpema Paiiddaitzen bank 3anpoBaguB BiIacHy MOJITUKY
y cdepi ctanoro po3BUTKY (ESG) 1 akTUBHO MIATPUMYE MPOEKTHU, [0 MAIOTh
MO3UTUBHUN COIlIAIbHUI Ta €KOJIOTIYHMN BIUIMB. 3a HaJaHHS KPEIUTIB
KOpIopaTUBHUM KiieHTaMm Paiiddaiizen bank kareropusye ta Bepudikye
ekojioriuni npoektu (Paitddaiizen bank, 2023).

YkpCub06ank y pamkax crparerii po3Butky ['pynu BNP Paribas 1o
2025 p. o1HUM 3 TPbOX OCHOBHHX MPHUHIIMITIB BU3HAYAE cTaje (JiHAHCYBAHHS
Ta BIPOBAHKEHHS ESG-NIPAKTUK, 110 Ma€ COPUSATH MPArHEHHIO KIIIEHTIB Tiepe-
XOJIUTH JI0 HAIMHOI Ta TIepeioauyBaHoi eKoHOMIKH (Y KpcnOOaHK, 0. 1.).

VY pamkax €BponenchbKoro 3eJeHOro Kypcy BITUHM3HSHI OaHKU MOKH
0 pOOJIATH TEpITi KPOKH y HAIpsiMi 3ampoBa/HKCHHS '"3eJIeHOro" Kpeau-
TyBaHHs. 3a3HaueHe 00yMOBIIIOE 1X MOTPeOy 3/11HCHIOBATH PETENLHUMN aHal3
ESG-pu3ukiB MO3WYaIbHUKIB 3 TOTJISAY PEKOMEHJAlliil €BpOMEHChKUX
HATJISIOBUX OpTaHiB. Y mporieci omiHku ESG-pU3NKiB MO3UYaIbHUKIB OaHK
Mae€ 3’sICyBaTH:

+ TIO3UIIII0 KOMIMaHIi-MO3uYaJIbHUKA 11010 MIHOPUTAPHUX aKIIOHEPIB,
BHBYAIOUM OOOB’S3KU paJll JAUPEKTOPIB Ta KEPIBHUIITBA, IO Mependadae
MPOBENICHHS aHAMi3y il MPUXUIBLHOCTI MIOJI0 €TUYHOTO Ta CIPABEIJIUBOTO
CTaBJICHHSI JI0 BC1X aKI[IOHEPIB, a TAKOXK 3a0€3MEUCHHSI HaJIe)KHOTO BUSHAHHS
Ta 3aXUCTY iXHIX MPaB;
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« POJIb CTEHKXOJJEPIB y KOPHMOPATUBHOMY YIIpPaBJiHHI, a caMe sK
MO3UYaJILHUK B3a€EMO/IIE 3 PI3HUMH 3aI[IKaBJICHUMU CTOPOHAMH Ta BPaXxOBY€
iXHI IHTEpECH y TIPOIIeCi MPUIHATTS PIIICHB;

+ CTYyMiHb PO3KPUTTS iHQPOpMAIli Ta TPO30POCTI MPAKTUKUA KOPIIO-
PaTHBHOTO YIPABIIHHS KOMITaHIi-MIO3UYAIbHUKA, 10 CIIPUSE HAJIAro[KEHHIO
e(eKTHBHOI KOMYHIKAIIi1 Ta CIIBMpalli MiX 3alliKaBJICHUMH CTOPOHAMHU.

[To cyTi, ouinka ESG-pu3uKiB niepedadyae KOMIUIEKCHUH MOTJIA Ha
KOPIIOpAaTUBHE YIIPaBIIiHHS MO3UYaIbHUKIB 3 aKIIEHTOM Ha €TUYHI MPAKTUKH,
B3aEMOJIII0 13 3alliKaBICHMMH CTOPOHAMH, IpaBa aKIIOHEPIB 1 MPo30ope
PO3KPUTTS iHPOPMAILii, 10 Y3TOIKYETHCS 3 IPUHITUIIAMU CTAJIOTO PO3BUTKY
Ta CTUMYJIIOE iX 70 BIAMOBIAAIBHOTO BEJCHHS Oi3HECY.

[IpoBeneHHsS OIIIHKM EKOJIOTIYHMX PU3HMKIB BHMarae Bij OaHKIB
3MIMCHEHHS TaKUX MOCIIJOBHUX KPOKIB:

¢dbopmyBaHHS IHTETPOBaHOI 0a3U JTAHWX TOTECHIIIMHNX MTO3UYATLHUIKIB,

+ PO3paxyHOK Ta aHANI3 KOMIUIEKCY MOKA3HUKIB MOTEHIINHUX MO3UYaITh-
HUKIB;

+ OIlIHKAa €PEKTUBHOCTI KOMMaH1H-MTO3UYaIbLHUKIB Ta iXHIX aHAJIOT1B,
3MIMCHEHHS 1X KJacTepu3allii Ta BU3HAYEHHS MOMDK HUX HAWOUIBIN 1 HaM-
MeHII e(heKTUBHHUX;

« CKIAJaHHS MAaTpUIll KOE(IIIEHTIB Ta MPUCBOEHHA KOXHOMY
napaMmeTpy Bard, IO 3ajJeKaTh BiJ €KCHEPTHHUX OI[IHOK Ta Ba)JIMBOCTI
KOHKPETHOTO MapaMeTpy B raiysi;

+ BU3HAYCHHS MPO30POCTI Ta JOCTYMHOCTI BXIIHUX JaHUX KIIIEHTIB,
SK1 OTPUMYIOTh BHILI Oasin y pasi 3arajgbHoi JOCTYMHOCTI iX iH(poOpMaii;

+ TPOBEIEHHSA IHTErPAJBLHOI OLIHKK OINEpaliiHOro CepeoBUILA
NO3UWYAJIbHUKIB, sIKa 0a3yeTbcs Ha CHHTE31 pe3yJbTaTiB J1arHOCTHKU
KUIBKICHUX TMapaMeTpiB, iX BaroBUX KOE(QIII€EHTIB Ta CTYIEHS PO3KPUTTS
iHpopMalii, mo a03BoJisge chopMyBaTH OaHKaM IUTICHE OadyeHHS 100
piBHS ESG-pU3UKIB KITIE€HTIB.

bankam mopeyHO 30cepemKyBaTh CBOIO yBary Ha KpeauTax, IO
HAJAI0ThCS KIIIEHTaM, SIK1 IEMOHCTPYIOTh MIJABUIIEHY CXWIBHICTD 0 KiMa-
TUYHUX PU3HUKIB. 30KpeMa y mpiopuTeTi OaHKiB Mae OyTu "ekosoriune"
KPEJAUTYBAHHS KOPIOPATUBHUX KIIIE€HTIB, KOMEPIIHHOT HEPYXOMOCTI Ta
inotreune s Gi3UIHUX 0ciO.

"Exomnoriuni kpeautu" HagaroThes, Hanpukian €BPP, na 30-piunuit
nepio, o € CBIIOMUM BUOOPOM, SIKUU BitoOpakae 3aTsSKHUIA XapakTep Ta
JIOBTOTPHBAJII HACTIIKY ITEPEX1THOTO MIEPIOy, a TAKOK MOTCHIIIHUIA BILTUB
(b13MYHUX PU3MKIB HA ONepaliiHy IISIbHICTh. Y paMKax Ii€l KOMIJIEKCHOT
orinku €BPP petenpHO aHai3ye BCl KpeUTH, 30KpeMa:

PU3UK nepexiono2o nepiody, KU BUHUKAE B PE3yJIbTaTl MEPEXOIy
Mo3uyajbHUKA J0 €KOHOMIKM 3 HyJbOBUM OanaHcoM. [Ipu 1mpomy OaHk
peTenpbHO BHBYAE OaraTorpaHHl HACHIAKW M1l TaKMX YMHHUKIB, K 3MIHU
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y TIOJITHIIl, TEXHOJIOT1SIX, MTOBE/IIHIII CIIO’KMBAYIB Ta CIIPUHHSTTI 3allIKaBICHUX
CTOpIH, SKI y CYKYNHOCTI CYTT€BO BILJIMBAIOTh Ha OMEpAIiMHUN HOXIJ
Mo3uyajgbHUKa, HOro MoTpedu y iHaHCYBaHHI Ta BapTICTh aKTUBIB;

@izuunull pusux, MO BUHUKAE Y 3B S3KY 31 301IbIICHHSIM YacTOTH Ta
IHTEHCUBHOCT1 HECTIPUSATIMBUX MOTOJHUX SIBUI (yparaHiB Ta MOBEHIB a0o
MOCTIMHUX 3MIH MOTOJHUX YMOB). baHK OIIHIOE TTOTCHIIIMHKUIA BIUIUB IHX
HeraTuBHUX (PaKTOPIB Ha BapTICTh MaiiHa, MOTpeOy B PEMOHTI Ta MOKJIUBI
nepe6oi B Oi3Hec-mporecax Ta 3AIHCHIOE OIIHKY BChOTO KPEIUTHOTO
noprdens, Mo Hajxae oMy 3MOry cpopMyBaTH KOMIUIEKCHE pPO3yMIHHS
KJIIMaTUYHUX PU3UKIB Y PI3HUX CEKTOPAaX €KOHOMIKH.

Amnanizyrouu cueHapii 3MiHU KJiMaTy, 0aHK MOTpedye BiANOBIIHUX
JAHUX Ta 3A1MCHEHHS MOJENIOBAHHS Ha OCHOBI CHELIaIbHO PO3pPOOIEHHUX
MeToAuK. J{Jis BKIIFOUEHHS KJIIMAaTUYHUX MIPKYBaHb B aHATITHYHY 0a3y OaHK
MOXE€ BHKOPHCTOBYBaTH 3BHUYalHI 1HCTPYMEHTH CTpPEC-TECTyBaHHS, Kl
JIOTIOBHEH1 IHCTPYMEHTaMHU MOJICTIOBaHHS 3M1HU KJIIMaTy, aJaliTOBAHUMH 10
KOHKPETHHUX PEriOHIB Ta YaCOBUX TOPU3OHTIB.

banku MaroTh peTesbHO OIIHIOBATH OUYIKYBAaHUW BIUIMB 3MIHU KIIiMaTy
Ha KPEAUTHI PEUTUHTH MO3UYATBHUKIB, 10 JIa€ 3MOTY 3p03yMiTH (hiHAHCOBI
HACJIJIKU ISl KPETUTHOTO MOPT(HENs; CUCTEMATHYHO PaHXKyBaTU CEKTOPHU
€KOHOMIKH 3 TIOTJISITy iXHBOI UyTJIMBOCTI IO KJIIMaTHYHUX PU3UKIB Ta PO3-
poOuiATH BIANOBIAHY MIKamy. J[7sl OIIHKM BHIIB KPEIWTIB, L0 XapakTe-
pHU3YETHCS MIABUIIEHOIO BPA3JIMBICTIO 10 3MIHU KIIIMATY, 3aCTOCOBYETHCSA
JieTabHEe MOJISITIOBAHHS YMCIICHHNX TIOTO/THUX SIBHII Ta 3/TIHCHIOETHCS OLlIHKA
iX BIUTMBY Ha BapTICTh aKTHUBIB, Kl BUCTYMAIOTh 00’ €KTOM KpEIUTyBaHHS.
bank mae oriHOBaTH O4iKyBaHi (Di3W4HI 30MTKH 3a PI3HUMU CIICHAPIsIMU,
BKJIFOYAIOUM TOTEHINMHI (PiHAHCOBI BTpaTH, TOB’S3aHI 31 3MEHIICHHSIM
JIOXO/IIB MO3UYATIbHUKIB BHACIIZOK, HANPHUKIAJ, 3HUKEHHS BpPOXKAMHOCTI
CLIIBCHKOTOCIIOAAPCHKUX KYJBTYP, 10 OOYMOBJIEHO XPOHIYHOK 3MIHOIO
KJIIMaTy. 3a TAaKOIO OLIIHKOIO Ma€ BPaXOBYBATHCS TAKOXK HASIBHICTH CTPAXOBOTO
3axXHCTy, JEPKAaBHUX TapaHTIi Ta CTIMKICTh MO3WYAILHUKA.

Hapa3i BiTuu3HsHi OaHkM 3a BpaxyBaHHS ESG-pHU3UKIB KII€HTIB
y X0 TPUHHATTS PIlIEHb MO0 iX KPEAWTYBAHHS MOXYTb CTUKHYTHCS
3 HU3KOIO TPY/IHOILIB.

Ilo-nepute, 31e01IBIIIOTO KIIEHTH, OCOOJIMBO Ti, KOTO OAHKU BIIHOCSTH
JI0 TPYIIA MaJIOro Ta CepeHbOro 013HeCy, HeIOCTaTHhO 0013HaH1 3 KOHIIETI-
TyaJIbHUMH TOJIOKEHHSIMU CTAJIOT0 PO3BUTKY Ta "3ejeHoro" (iHaHCYyBaHHS.

Ilo-Opyee, numie BeNWKI Ta IHII IMIAMPHEMCTBA, IO TOABAIH
KpeauTHi 3asBkU 10 €bPP un iHmumx "ekosoriyHo" HajgamToBaHUX OaHKIB,
MalOTh MOMITUKH 11040 ESG-pU3UKIB Ta TOTPUMYIOTHCS iX.

Ilo-mpeme, 3aNUNIAIOTHCS HE 10 KIHIIS BiANPAIbOBAHUMU METOIUKU
ominkn ESG-pu3UKiB KJII€HTIB 32 yMOB jaedinmuty B OaHKax HEOOXiTHOI
iH(pOpMaIii 1715 MPUHHATTS BUBAKEHOTO KPEAUTHOTO PIIIEHHS.
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Ilo-uemeepme, CKIIAIHUM Ta BaKKUM JUIsI PO3B’sI3aHHS 3aIUILIAETHCS
NUTAHHS BIAMOBH Y KpEIUTYBaHHI MIANPUEMCTBAM, L0 HE JOTPUMYIOTHCS
€KOJIOTIYHUX HOpM, aJie JisUIBHICTh SIKHX 3a0e3reuye 0OOpPOHO3ATHICTh
KpaiHu Ta MATPUMYE i1 eKCTIOPTHUI MOTEHITia.

Ilo-n’sme, B Ykpaini moku mo He copMoBaHa 1HGPACTPYKTypa
MIATPUMKH €BPOIEHCHKOT0 3€J€HOT0 KypCy, /10 CKIIaay SKOi MalOTh YBIUTH
crienianabHl pEHTUHIOBI areHTCTBa, JAEp’KaBHI Ta MPUBATHI "3eyeHl" QoHau,
HeHTpani3oBaHa iHdopmariiina 6a3za nanux (Ha piBHi HBY abo sx okpemo
CTBOpEHA yCTaHOBA, Ky MPONOHYyeMO Ha3BaTH "[HdopmaiiiHa exojoriyHa
areHiisa") Toiro.

€ TakoXX HMU3KA IHIIUX HEeBUPILMICHUX MUTAHb Y BITYM3HIHUX OaHKaX,
SIKI CTOCYIOTBCSL:

+ BU3HAUCHHS PU3MK-ANIETUTY Ta iMIuieMeHTalii ESG-pu3uKiB y Oi3Hec-
CTpaTerii Ta IHTErPOBaHy CUCTEMY PU3UK-MEHEKMEHTY;

dbopmyBaHHSI 1HCTpYMEHTapPit0 OIIHKH ESG-pU3UKIB (KITHOUOBUX

1HIMKATOPIB, MOJICJICH CTPEC-TECTyBaHHS TOIIIO);

«+ TIPOLICTypY BU3HAUYEHHS PE3€pPBIB HA MOKPHUTTS OUIKYBAaHHX BTpPAT
3 ypaxyBaHHSM "EKOJIOT14HO1" CKJIaIOBOI MO3MYAJIBHUKIB Ta EMITEHTIB
I[IHHKX TIaIepiB;

+ CTBOpEHHs iH(OopMaIIiifHOT 6a3u JaHUX CTOCOBHO PiBHA ESG-pU3HKIB
SK HasSBHUX, TaK 1 IOTCHIIMHUX ITO3WYAJIbHUKIB, 3IIMCHEHHS IX KJIacTe-
pu3aiiii, sika Oyjie Opatucs A0 yBaru mija 4ac IPUHHSITTS PIICHHS OO IIHN
KpEeauTYy;

« pO3poOKa KaTajaory BHYTPIIIHBO YMPABIIHCHKOI 3BITHOCTI Ta
BU3HAYCHHS ii KOPUCTYBAaUiB.

3ans BUPIMICHHS [UX Ta 1HIIMX TPYAHOIIIB HEOOXITHO MPUUHSITH
3ax0JId Ha MaKpo- Ta MikpopiBHiIX. Ha MakpopiBHI MatOTh OyTH BiAIpaIbo-
BaHI MEXaHI13MHU CTPAXOBOT'0, JIEP>KABHOT'O Ta MPUBATHOT'O 3aXUCTY MEPEXOAY
KpaiHu 0 €BPOMEHCHKOr0 3€JEHOT0 KypCy 3 MOKPOKOBOIO JETATI3aIlIEl0;
BU3HA4YeHi ()IHAHCOBI IHCTHUTYIIl Ta TPOMAACHKI YCTaHOBHU, AKi O OMiKy-
BaJIUCh Horo peanizaiiero B YKpaiHi. 3 METOO iX 3ampoOBaKEHHS BapTO
3BOKUTU AK HA BHYTPINIHI (DIHAHCOBI MOXKJIMBOCTI, TaK 1 Ha MOTEHIIHHY
30BHIIITHIO IOIOMOTY KpaiHi, siKa epedyBae y cTaHi BiHHHU.

Ha MikpopiBHi BITYM3HSHUM OaHKaM J0pedyHO po3pooutu IlonoxeHHs
moao ynpasiiHasa ESG-puzukamu. Y 1IIbOMYy JOKYMEHTI Ma€ OyTH BUKJIa-
JICHO KOHIIETITYaJ bHI 3acaiy "eKOJOTiYHOro" PU3UK-MEHEIDKMEHTY OaHKY,
JeTaizallis SKUX 3Haijie BioOpakeHHs y CIieIialIbHIX METOIMKAX, TPaBUIIaxX
Ta mpoieaypax. ¥ JOKyMEHTax OaHKiB MarOTh 3HAWTH B1IOOPaKEHHS: PU3HK-
aneTuT Ta iMIuieMeHTauls ESG-pU3uKiB B iX onepaliiHy IisIbHICTh; IHCTPY-
MeHTapiii oriHkH ESG-pu3uKiB, POIEypU BU3HAUYCHHS PE3EPBIB HA IOKPUTTS
OUiKYBAaHHX BTpAT 3 YpaxyBaHHSM "€KOJOTIYHOI" CKJIaI0BOT TO3UYALHUKIB
Ta eMITEHTIB IIHHUX MamnepiB; KJIacTepu3allisl MO3UYAIbHHUKIB 32 PIBHEM
ESG-pusukiB, sika Oyae mpuiMaTucs A0 yBaru mija 4ac IPUHHATTS PIIICHHS
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I0JI0 IIHU KPEIWUTYy; BUAM BHYTPIIIHBO YIPABIIHCHKOI 3BITHOCTI OO
cTasioro (piHaHCYBaHHS Ta il KOPUCTYBayl. 3HaYHy yBary OaHKU MarOTh IPH/II-
JUTH HABYAHHIO MEPCOHAITY T4 BHECEHHIO 3MIH JIO JIFOYOT0 METOIUYHOTO
CYIpPOBO/DKEHHS YCIX JIAaHOK iX JisimbHOCTI. Lle JocuTh TpymoMicTKui
npoliec, IKMi BUMarae BUCOKOTO piBHS kBami(ikallii "eKoJoriyHuX" pu3ukK-
MEHEKepiB Ta 1HIIMX (HaxiBIliB, a TAKOX 3HAYHUX (DIHAHCOBUX PECYPCIB BiJl
0ankiB. HaTomicTh 6aHKH, SIKI MPOJIEMOHCTPYIOTH CBOIO PIlIy4Yy TOTOBHICTb
Ta peATbHUMHU MisIMH JOTPUMYIOTHCS €BPOMEHCHKOTO 3E€JIEHOr0 KypCy,
MaTUMYTh KOHKYPEHTHI TiepeBaru Ha ()iHaHCOBOMY PUHKY.

Bucnosxku

3arponoHoBaHO €BPONEUCHKUI 3€IEHUI KYPC Y KOHTEKCTI KOMIIOHEHTH
"(hina"cu" po3rALAATH 3 MO3MIIT TPHOX KIIOYOBUX omop: PermameHTy mpo
TakcoHOMito, JlupektuB 1 PermamentiB mono ¢opmyBanHs HediHaHCOBOI
3BITHOCTI Ta JOJATKOBUX PernaMeHTiB mpyIeHIIHOTO peryIroBaHHs 3 00Ky
€Bponeiickkoro 0ankiBCchkoro Harysiay. Y €C B3sSTO BEKTOp Ha IHTETPAIIii0
ESG-pu3ukiB y HOBY PETyJSTOPHY apXiTeKTypy OaHKIB, 110 OO0yMOBHJIO
HEOOX1AHICTh BIIPOBaKeHHs ESG-MIpKyBaHb y O13HEC-CTpaTerii Ta CUCTEMY —
IHTETPOBAHOTO PU3UK-MEHEKMEHTY O0aHKiB. JocimkeHo MpakTHKy Bpaxy-
BaHHA ESG-dakTopiB y mpolleci YNpaBiiHHS PU3UKAMH OKPEMHX €BPO-
nenchKUX OaHKIB.

BusnaueHo tpyaHoIIi, 3 SKUMH MOXKYTh CTUKHYTHCS BITUYM3HSIHI OaHKH
3a BIPOBAKEHHST CBPOIEHCHKOTO 3eNIeHOTO Kypcey. s IXHpOTo mojomaHHs
3aMporoHOBAaHO 3aXO0/IH:

Ha Maxkpopieni — chopMyBaTH MEXaHI3MHU CTPAXOBOTO, IEP>KaBHOTO Ta
NPUBATHOIO 3aXUCTy MEpexoay KpaiHu A0 €BpOIEHCHKOro 3eleHOro Kypey
3 MOKPOKOBOIO JCTaNi3alli€l0 Ta BIAMOBIAHY 1HQPACTPYKTYPY;

Ha MIKpoOpiéHi — BHU3HAUUTH PU3MK-ANETUT Ta IMIUIEMEHTYBaTH
ESG-pusuku B onepartliiiHy IisibHICTh OaHKIB; pO3pOOUTH IHCTpyMEHTApii
ouinku ESG-pu3HKiB, nporenypu GopMyBaHHS PE3EPBiB HA OKPUTTS OUiKY-
BaHUX BTpaT 3 ypaxyBaHHSAM '"€KOJIOT1YHOI" CKJIaIOBOi MO3UYATbHHKIB Ta
E€MITCHTIB I[IHHHX MaInepiB; OMIHUTH PiBeHb ESG-pU3HKIB MO3WYATHHUKIB
Ta 30IMCHUTU X KJacTepu3allilo; po3pOOMTH BHYTPIIIHBO YIMPABIIHCHKY
3BITHICTb IIOJI0 CTAJIOTO (DiHAHCYBaHHS.

®opmyBaHHS "eKOIOT1YHOI" pUBHK-KYJIBTYpH y OaHKIB Ta iX KIII€HTIB
CTaHe MOTYXHUM IMITYJIbCOM JUIsl iHTerpauii YKpainu y riaobanbHuil ¢piHaH-
COBHH NpOCTIp €BPOINENCHKOT0 3€JIEHOT0 KypCy.

Bekropamu MaiOyTHROTO AOCHIIKEHHS MOXYTh OyTH po3poOKa:
MexaHi3My imiuieMmenTtauii ESG-¢gaktopiB y Oi3Hec-cTpaTerii KoprnopaTus-
HOT'O Ta PO3/1piOHOTO Oi3HECiB OaHKIB; METOJMKY BU3HAYECHHS PIBHS KPEUTHOTO
PU3UKY MO3UYAJIbHUKIB 3 ypaxyBaHHAM iX ESG-pU3HKIB; METOAMYHOTO
MiAX0My J0 CTpec-TeCTyBaHHs OaHKIBCHKUX MOPT(RENIB y KOHTEKCTI (PI3UIHHUX
Ta TePEX1AHUX PU3HUKIB; METOJAWKU IIHOYTBOPEHHS HA KPEIWTHI MOCIYTH
0aHKiB, BpaxoBytoun ESG-pU3HUKHU KITIEHTIB.
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The article highlights the critical role of health-
care system resilience in responding effectively to
public health crises, with a particular emphasis on
financing, effectiveness, and preparedness. It delves
into a comparative analysis of healthcare costs and
system effectiveness in several EU countries,
revealing that higher expenditure doesn’t always
equate to greater resilience. The article also
highlights the lack of investment in preventing
measures, even in economically developed countries,
resulting in minimal improvements in healthcare
system resilience. It has been noted that there is no
correlation between strict government measures
during the COVID-19 pandemic and healthcare
system effectiveness. The importance of synergy
between government epidemic control actions and
healthcare system resilience is emphasized. The key
factors that influenced healthcare system resilience
during the pandemic, including proactive prepa-
redness, resource allocation, data analytics capabi-
lities, communication, public trust, and adaptive
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CTIMKICTh CUCTEM
OXOPOHH 3J0POB’ €C

Y emammi niokpecnioemovcs kpumuyna pons
CMIIKOCMI cucmeMu OXOPOHU 300P08 sl 8 eqheKmusHo-
MY peazy8anHi Ha Kpusu 2pOMAOCbKO20 300P08 5, 3 0C00-
JBUM HA20NIOCOM HA QIIHAHCYBAHHI, egheKmueHocmi ma
2omosnocmi. CKOHYeHmpOBaHo y6a2y HA NOPIGHANb-
HOMY aHANI3i GUMPAM HA OXOpOHY 300p08’s md
epexmuerocmi cucmemu 6 Kpainax €C, noxazyrouu,
wo Db UMPAMU He 3A82COU 03HAUATOMb OiNbULY
cmitikicmo. Hazonoweno na nedocmammnocmi ineec-
MYyBanHs y NPeBeHMUBHI 3axX00U HABIMb ) eKOHO-
MIYHO PO3GUHYMUX KPAIHAX, WO NPpU38eio 00 MiHi-
ManbHOo20 NOKPAWEHHs CIIIKOCI cUcmemMu OXOpOHU
300p06’s. 3ayeasiceno Ha Gi0cymHOCmi Kopenayii
MIDIC CYBOPUMU YPSO0BUMU 3AX00aMU NI YAC NAHOeMIT
COVID-19 ma eghexmusnicmio cucmemu 0XOpOHU
300po8 ‘1. [Tiokpecntoemvcs 8axcaugicms cunepeii misxe
ypAdosuMu Oiamu 3 KOHMPONIO 3a enidemiero ma
CIITIKICTIO cUcmeMu OXOPOHU 300p06 5. Y dociodicenHi
BUSHAYEHO KTIIOUO6I (Pakmopu, SIKi 6NIUHYIU HA CIILUKICITb
cucmeMu 0XOpOHU 300p08 s Ni0 Yac naHoeMii, 30Kpema
NPOGKIMUBHA 20MOSHICb, PO3NOOIT PECYPCiB, MOMCTUBOCHIE
aHamizy OaHux, KOMYHIKQYIs, 2pOMAOCKa 006ipa ma
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policies have been identified in the research. To | adanmusena nonimuxa. LLJo6 nidsuwumu cmitikicmo
enhance healthcare system resilience, it is recom- | cucmemu 0XOpOHU 300p08 5, PEKOMEHOYEMbCA 30CePeOU-
mended to focus on financial resilience, healthcare | muca na Qinancositi cmitiocmi, CMilKocmi MeoudHuUx
personnel resilience, and health infrastructure | npayienukie ma cmitiocmi inghpacmpyrmypu oxopornu
resilience. Strategies to achieve this include effective | 300pos’s. Cmpamezii 0151 00CACHEHHS YbO2O KO-
governance, flexible financing, resource availability, | 4aiomb epexmusne ynpaeninns, eHyuke (iHancy-
and adaptable service delivery. The multifaceted | 6UHA, docmynHicme pecypcig i 2uyuxe HAOaHHS NOCIIye.
nature of healthcare system resilience and the need | 1li0kpecneno 6‘13“”70217”””"6’".1’ §miﬁ1<0cmi cucmemu
for a comprehensive approach to its provision in | 9XOPOHU 3‘)21.706’” ma neooXionicmo KOMRIEKCHO20
the conditions of emergency situations in the field of nioxody _‘?0 i 305€3n€H6HHﬂ 6 yMO6ax HadS(?uqauHux
healthcare are emphasized. The authors’ analysis | €4MVaUiuy copepi 0xoporu 300pos 3. Ananis, npose-

. e . OeHull asmopamu, po3KpUeac CKAAOHY 63AEMOOil0
reveals a complex interplay of factors that contribute GIMOpaM, posKpusa raony
. . Paxmopis, sKi cHpUAIONL CIMITKOCHE CUCHEMU OXOPOHU
to healthcare system resilience, which can be used by

. . 300p08 51, WO MOodICe OYMU BUKOPUCIIAHO YPAOOBYIMU
government officials as a roadmap for strengthening P “ Y uKop P
' . : SIK OOPODICHSL KAPMA WOOO IMIYHEHHS! CUCTEMU OXOPOHU
the healthcare systems in the context of future

300p08’s1 y KOHMeKCMi MatlOYMHIX GUKIIUKIG.
challenges. P Y Y

Knwuyoei croea: CTIKICT, OXOpPOHA 3110-

. Key wo.rds : resilience, health care, European poB’s1, €Bporneiicbkuii Cor03, IIOKOBI BIUTUBH, KPH3a
Union, shock influences, COVID-19 crisis. COVID-19.

JEL Classification: E65, F15, 115, 1131.

Introduction

The resilience of healthcare systems in EU countries is a key
determinant of their economic development dynamics nowadays. The degree
of resilience of healthcare systems to shock impacts is particularly critical
during crises. The most recent crisis that affected the healthcare system was
the COVID-19. This crisis, in particular, highlighted the differences in the
resilience of healthcare systems among EU member countries, revealed
shortcomings within them, and underscored the price that nations paid for
these shortcomings.

The resilience of healthcare systems holds a profound significance,
rooted in its paramount role of safeguarding lives and acting as the primary
defense against the relentless advance of diseases and mortality. In times of
pandemics, this resilience becomes the linchpin, ensuring uninterrupted
access to critical medical care, thereby expediting the crucial processes of
early detection, accurate diagnosis, and swift treatment of infections.

Beyond the immediate crisis management, a robust healthcare system
serves as the vanguard of public health. It champions disease prevention
through vaccination programs, public health campaigns, and health education
initiatives. It empowers individuals to lead healthier lives, fortifying their
immunity and bolstering overall well-being. In the absence of a resilient
healthcare system, a nation faces not only a health crisis but also a catalyst
for social unrest and profound economic losses. The ongoing COVID-19
pandemic has underscored this, with the healthcare system’s role extending
beyond patient care to crisis management, mitigating the far-reaching
economic repercussions. Furthermore, the healthcare system emerges as a
key patron of scientific research, nurturing the development of life-saving
medicines and vaccines. It is an essential collaborator in the fight against
current health threats while actively contributing to the prevention of future
pandemics. In an equitable society, a resilient healthcare system is duty-
bound to extend its care and support to the most vulnerable. This includes the
elderly, children, and individuals grappling with chronic illnesses.
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In a world facing global threats, healthcare systems of EU member
states closely collaborate, sharing information and resources for collective
security. Furthermore, a healthcare system strengthened during a crisis serves
as a model for preparedness in the face of future challenges.

The healthcare system is a fundamental component of national resilience
and well-being, requiring investment and attention from both the government
and society. Times of crisis, such as the COVID-19 pandemic, underscore
its importance, and investments in its development and strengthening should
be viewed as a strategic investment in the country’s future and the health of
its citizens.

Healthcare systems resilience is widely researched in scientific literature.
There are two main approaches to understand the concept of "resilience" as
an ability and as an outcome. The first approach views resilience as the ability
to resist, absorb, accommodate, adapt to, transform and recover in a timely
and efficient manner (Thomas, 2020; Firsova, 2019); it is often concep-
tualized within the context of health emergencies and disaster risk manage-
ment (HEDRM), resilience may also be to other social, political, economic
and environmental shocks (Merette, 2022).

The second approach views resilience as an outcome is predominantly
quantitative, working under the assumption that resilience can be measured
and indexed, and that measuring variation in such outcomes will identify
inputs that can improve the system (Biddle, 2020; Nikolaiets et al., 2023).

Describing resilience as both an outcome and an ability allows for
resilient systems to be viewed with a broader scope and recognizes the addi-
tional dynamics and complexities that need to be understood and researched
(Saulnier & others, 2021). The issue of sustainability in the context of the economic
security of the state is considered in their study by Mazaraki and Melnyk (2022).

The issues of ensuring the healthcare systems resilience have been
studied by Murphy et al. (2020) investigating the changes in financial
resilience of the health care system promoting flexible financial system to
hospitals to accommodate to the challenges of pandemic. Hospital resilience
has been investigated by Merette et al. (2022) with a conclusion that strengthening
hospital resilience requires consensus regarding its conceptualization to
inform a roadmap for operationalization and evaluation and guide meaningful
and effective action at facility and country level.

The aim of the research is to identify the most significant factors that
determine the EU health systems resilience during COVID-19 pandemic and
government policies that helped to promote it. The hypothesis of the article
1s that in times of crisis, state regulation of the healthcare system plays a
crucial role in ensuring its resilience.

The study is divided into three parts. The measures of financial
support of the healthcare system in EU countries are assessed in the first part.
A comparative analysis of the degree of healthcare system’s resilience in EU
countries is conducted in the second. Directions for ensuring the resilience of
the health care system in the EU are proposed in the final third part.
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1. Financial support of the healthcare system

Financial support of the healthcare system is one of the most important
factors for the resilience of the healthcare provision. Different countries have
a large variety of a system support of the healthcare. It is important to
investigate such an experience for the benefit of Ukrainian economy.

Health Expenditure Index is average expenditure on health per person,
based on Purchasing Power Parity; includes public and private financing
presented in Table 1 (FM Global, 2023).

Table 1
Health expenditure index for EU member countries in 2020-2023

Rati c 2020 | 2021 | 2022 [ 2023
ating ountry points (max. — 100 points)
1 Germany 60.5 614 60.9 59.9
2 Luxembourg 59.9 60.1 60.3 58.3
3 Austria 56.7 57.1 56.9 54.5
4 Sweden 56.6 57.0 55.5 54.0
5 Denmark 56.3 56.3 55.5 54
6 Ireland 56.1 56.7 54.8 56.7
7 Netherlands 56.1 56.2 56.1 56.3
8 Belgium 54.6 54.9 54.2 50.0
9 France 50.9 50.5 50.9 48.8
10 Finland 43.4 43.2 43.0 41.6
11 Malta 38.6 38.3 41.6 39.8
12 Italy 36.0 35.9 35.6 34.1
13 Spain 353 353 35.5 343
14 Portugal 30.5 31.5 31.9 30.5
15 Slovenia 29.7 31.0 322 31.8
16 Czech Republic 28.5 29.5 30.2 325
17 Cyprus 25.3 26.7 274 27.1
18 Greece 229 22.9 229 223
19 Estonia 22.0 23.2 23.8 24.6
20 Lithuania 214 22.5 24.9 24.7
21 Slovakia 20.0 19.8 20.4 19.0
22 Hungary 19.5 19.9 19.3 20.2
23 Poland 19.4 19.1 20 18.7
24 Croatia 17.6 18.2 19.0 18.6
25 Latvia 16.6 18.0 19.3 19.5
26 Bulgaria 15.6 15.8 15.7 17.4
27 Romania 13.5 15.3 16.6 16.8

Note: low level (1-19 points), moderate level (20—44 points), medium level (45-69 points),
sufficient level (70-100 points).

Source: compiled by the authors according to (FM Global, 2023).

According to the Table I the countries that spend the most upon
the health care of their citizens were Germany, Luxembourg, Austria, Sweden,
Denmark, Ireland, Netherlands, Belgium, France, and Finland. The expendi-
tures of these countries were at the peak of the COVID-19 crisis reaching a

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo
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medium level of expenditures, and after 2022 the level of spending on healthcare
have decreased gradually. Such countries as Hungary, Poland, Croatia,
Latvia, Bulgaria and Romania had a low level of health expenditures per citizen.

Each year, experts from the Numbeo service compile the Health Care
Index for Country ranking. It is a comparative assessment of 94 countries
worldwide based on the quality, accessibility, and cost of medical services,
the equipment of hospitals, and the professional level of medical personnel.
Each country is given a score from 1 to 100. The higher the final score, the
better the country’s healthcare system. The values of the healthcare index for
EU countries are presented in Figure 1.
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Figure 1. Health Care Index by EU Country in 2023
Note: low level (1-29 points), moderate level (30-44 points), medium level (45-69 points),
sufficient level (70-100 points).

Source: compiled by the authors according to (Health Care Index by Country, 2023).

Overall, the healthcare systems in the EU is at the medium level. Thirteen
countries are at a sufficient level of healthcare, while 14 countries are at
a medium level. The top ten countries are France, the Netherlands, Denmark,
Finland, Spain, Luxembourg, Austria, Estonia, Czech Republic, Belgium.

The comparison of the results of Table I, that represent average
expenditure on health per person and Graph 1, that assess the effectiveness
of the healthcare system shows interesting results. It can be seen that some
countries that spend more on the healthcare are not at the top with its
effectiveness, such as Germany, Sweden and Ireland. On the contrary, there
are countries that spent comparingly less on the healthcare, but have the same
level of its effectiveness such as Spain, Estonia and Czech Republic. Here
we have to understand that the resilient healthcare system will be with
a balanced expenditures for its maintenance. So, there should be a balance
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between the health expenditures, and the sustainability of the healthcare system
resilience. On the contrary, according to our analysis in Germany, Sweden
and Ireland expenditures on the healthcare system do not add to its resilience.

2. The degree of the healthcare system’s resilience

The 2021 Global Health Security Index (GHS) measures the capacities
of 195 countries to prepare for epidemics and pandemics. The GHS Index 1s
organized by six categories aimed at assessing country capability to prevent,
detect, and respond to biological threats as well as factors that can hinder or
enhance that capability such as health systems, norms, and risks (Global
Health Security Index, 2021). The results of the Global Health Security Index
for European union member states represented in 7able 2.

Table 2
EU member states in global health security index, 2021
2021
Rating Country place points Level
(195 countries) | (100 points)

1 Finland 3 70.9

2 Slovenia 6 67.8

3 Germany 8 65.5

4 Sweden 10 64.9 )
5 | Netherlands 11 64.7 “ppeir middle
6 | Denmark 12 64.4 eve
7 France 14 61.9

8 Latvia 14 61.9

9 Spain 17 60.9

10 Bulgaria 20 59.9

11 Lithuania 21 59.5

12 Belgium 22 59.3

13 Austria 26 56.9

14 Poland 29 55.7

15 Estonia 30 55.5

16 Ireland 31 55.3

17 Portugal 33 54.7

18 Hungary 34 54.4 lower middle
19 Slovakia 34 54.4 level
20 Czech Republic 39 52.8
21 Ttaly 41 51.9
22 Greece 42 51.5
23 Croatia 48 48.8
24 Luxembourg 51 48.4
25 Romania 57 45.7
26 Cyprus 70 41.9
27 Malta 77 40.2

Note: low level (0-20 points), upper low level (20.1-40 points), lower middle level (40.1—
60 points), upper middle level (60.1-80 points), high level (80.1-100 points).

Source: compiled by the authors according to (Global Health Security Index, 2021).

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

ISSN 2616-6100; eISSN: 2616-6119. 30BHiIITH: TOPriBAA: eKOHOMiKa, (piHaHCH, ITpaBo. 2024. Ne2 125



C€BPOIHTEI'PAIIISI

As 1s shown in the Table 2 there are nine countries of EU that are at
the upper middle level by Global Health Security Index such as Finland,
Slovenia, Germany, Sweden, Netherlands, Denmark, France, Latvia, and
Spain. The rest of the countries of the European Union, are at the lower
middle level by this index. The results of the study of GHS show that many
nations, even those with significant financial resources, have not allocated
sufficient funds to enhance their readiness for epidemics or pandemics.
The majority of countries witnessed minimal to no enhancements in maintaining
a resilient, proficient, and easily accessible healthcare system for detecting
and responding to outbreaks. Almost all countries have experienced an
escalation in political and security risks, with the most resource-constrained
nations facing the highest risks and exhibiting the most significant gaps in
preparedness. Nations are persistently disregarding the preparedness require-
ments of vulnerable populations, amplifying the repercussions of health
security crises. Moreover, the global community remains ill-equipped to
avert potentially catastrophic biological events that could surpass the scale of
damage caused by COVID-19 (Global health security index, 2021).

It is important to see what epidemic control measures have been taken
by the governments of European union countries to prevent the spreading of
the COVID-19 disease. Epidemic control measures are a combination
of organizational, medical, sanitary, veterinary, engineering, administrative,
and other actions carried out with the aim of preventing the spread of
infectious diseases, localizing and eliminating their outbreaks, flare-ups, and
epidemics.

The restrictiveness of the government measures during the epidemics
is measured by the Government Stringency Index (7able 3). Government
Stringency Index assesses the usage of such measures of the authorities to
control that epidemics: school closures for quarantine; implementation of
quarantine restrictions in institutions and enterprises; cancellation of mass
gatherings; restrictions on public gatherings; public transport shutdown;
implementation of outdoor movement restrictions; information campaigns;
restrictions on domestic travel (Government Stringency Index, 2022).

Table 3
Government stringency index in EU
Rating Country On 01.04.20 On 01.04.21 On 01.04.22
1 Croatia 96.30 43.52 11.11
2 Cyprus 92.59 65.74 41.67
3 Slovenia 89.81 85.19 18.52
4 France 87.96 68.52 23.15
5 Romania 87.04 63.89 11.11
6 Ireland 85.19 84.26 11.11
7 Italy 85.19 79.63 53.70
8 Spain 85.19 69.44 43.98
9 Greece 84.26 87.96 61.11
10 Czech Republic 82.41 81.48 20.37
11 Portugal 82.41 80.56 17.59
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End of the Table 3
Rating Country On 01.04.20 On 01.04.21 On 01.04.22

12 Belgium 81.48 75.93 17.59
13 Poland 81.48 75.93 14.81
14 Malta 81.48 75 52.78
15 Austria 81.48 75 40.74
16 Lithuania 81.48 66.67 17.59
17 Luxembourg 79.63 45.37 25

18 Netherlands 78.70 75 23.15
19 Estonia 77.78 61.11 32.41
20 Hungary 76.85 79.63 11.11
21 Germany 76.85 75 48.15
22 Slovakia 75 74.07 20.37
23 Denmark 72.22 64.81 11.11
24 Bulgaria 71.30 53.70 26.85
25 Finland 71.30 52.31 26.85
26 Latvia 66.67 56.48 13.89
27 Sweden 64.81 65.74 11.11

Note: if the index on a scale from 0 to 100 (100 = the strictest) is at least 60, then the country
employed strict quarantine measures.

Source: Government Stringency Index, 2022.

The analysis of the data in the Table 3 shows that the countries with
the strict measures taken by the government during the COVID-19 such as
Croatia, Cyprus, Slovenia, Romania, Ireland, Italy, Greece were not
corresponded to the effectiveness of the healthcare system and its resilience
as represented in the Figure 1. So, the results of the analyzes show that the
country healthcare resilience is not correlated to the strictness us of the anti-
epidemic measures taken during the pandemic.

There should be the synergy between the state’s epidemic control
actions and the resilience of the healthcare system. There is the critical need
for a coordinated and harmonious approach to managing public health crises.
Thus, we distinguish the factors that affected healthcare system resilience
during COVID-19 pandemic in EU:

« effective preparation and response to public health emergencies,
encompassing epidemics and pandemics, hinge on proactive readiness within
the healthcare system. This proactive stance necessitates the presence of
adequate medical supplies, a proficient healthcare workforce, and meticulously
outlined protocols well in advance of any crisis. This preparedness is
amplified when hospitals and government actions synchronize, ensuring the
state harnesses these resources optimally in the face of emerging threats;

« the orchestration of an efficient allocation of resources becomes
paramount in epidemic control. Such endeavors often call for substantial
resources, spanning hospital beds, ventilators, personal protective equipment,

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo
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and robust testing capabilities. National security itself hinges on maintaining
these critical resources in a state of constant readiness, poised to be deployed
when crises loom on the horizon,;

e in the realm of epidemic control, data-driven decision-making
stands as a cornerstone. It necessitates real-time access to data encompassing
the disease’s spread, healthcare system capacity, and public adherence to
control measures. A resilient healthcare system must boast robust data
collection and analysis capabilities. With this foundation, the government can
derive actionable insights from the data, facilitating the implementation of
precisely targeted interventions and the allocation of resources where they
are most urgently required;

e communication represents the vital bridge between healthcare
authorities and the government. Clear, transparent communication is of
paramount importance during crisis scenarios. The government heavily relies
on accurate and timely information provided by the healthcare system
regarding the disease’s status, treatment options, and preventative measures.
This essential data equips the government to relay crucial information to the
public through diverse channels, thereby fostering compliance with control
measures;

« the establishment of public trust in government actions to control
epidemics is a linchpin in this intricate process. A resilient healthcare system,
in tandem with coordinated government measures, plays a pivotal role in
nurturing this trust. When the public perceives a harmonious and efficient
collaboration between the healthcare system and government, they are more
inclined to comply with guidelines and measures, a crucial facet of achieving
success in epidemic control;

« looking beyond immediate crisis management, long-term planning
should be viewed as an integral facet of epidemic control, situated within
a broader, overarching public health strategy. The resilience of the healthcare
system should be an ongoing endeavor, consistently improved and updated
by incorporating valuable lessons gleaned from previous outbreaks;

« adaptive policies are indispensable, as epidemics are dynamic and
ever-evolving. The government must be flexible in adjusting control
measures in collaboration with the healthcare system to ensure effectiveness
without undue stringency. This adaptability safeguards that control measures
remain relevant and balanced, promoting their optimal impact.

In navigating the complexities of epidemic control, a synergistic
relationship between the state’s actions and healthcare system resilience is
paramount. The critical elements include proactive preparedness, efficient
resource allocation, data-driven decision-making, transparent communication,
establishment of public trust, long-term planning, and adaptive policies.
This comprehensive and coordinated approach ensures optimal utilization of
resources, fosters public compliance, and enables effective crisis management
while building a resilient healthcare system for the future.
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3. Directions for ensuring the resilience of the health care system

In order to achieve a higher degree of the health care system resilience,
it is necessary to support its following areas: financial resilience of hospitals,
resilience of healthcare workers, resilience of health infrastructure (Figure 2).

Financial Resilience i <\ Healthcare Workers
of Hospitals  /iziaisiiniinia] 000 SRR Resilience

Health
System
Resilience

Resilience Health Infrastructure

Figure 2. Directions for ensuring the resilience of the health care system
in EU member states

Source: compiled by authors.

In response to the COVID-19 pandemic and to strengthen crisis
preparedness in the EU the EU4Health program was created. With a budget
of EUR 5.3 billion for the period 2021-2027, the EU4Health program
represents unprecedented financial support from the EU in the field of
healthcare (EU4Health programme, 2023). The EU4Health program was
created to address various health-related challenges and priorities within the
EU and is designed to support the health systems and policies of EU member
countries. It is part of the broader EU budget and policy framework,
contributing to the achievement of common health objectives. It is important
to note that the European Commission has signed an association agreement
with Ukrainian authorities that will open access to EU funding within
the program.

The primary goals and focus areas of the EU4Health program
encompass the following (EU4Health programme, 2023):

Financial Resilience of Hospitals:

« Dbolstering the resilience of healthcare systems in EU member states
by providing financial backing for healthcare infrastructure, workforce
development, and the digitalization of health services.

o organizing an effective system of financial management for
hospitals (Boldt, 2020).
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Resilience of Health Infrastructure:

 addressing transnational health risks to manage health crises like
pandemics, strengthening health security, and fostering collaboration for
readiness and response to health emergencies.

« promote healthy lifestyles and disease prevention, including a parti-
cular emphasis on mental health.

« enhancing healthcare accessibility to reduce health disparities,
improve access to healthcare, and ensure that healthcare services are accessible
to all EU citizens including using digitalisation as a tool.

o ensuring pharmaceuticals and medical products availability and
affordability while also promoting innovation within the healthcare sector.

Healthcare Workers Resilience includes establishing a reserve of
medical, healthcare and support staff to use in case of emergencies and crisis
(Baskin, 2021).

The program was significantly bolstered in response to the COVID-19
pandemic, with additional funding allocated to enhance healthcare capacity,
support research, and improve preparedness for future health emergencies.

Drawing from the existing body of literature the strategies for bolstering
resilience within healthcare systems can be distinguished (Thomas & others,
2020; McGrow & others, 2023; Kelly, 2021; Wong, 2022):

Ensuring effective governance: clear strategic vision and adept
communication between the main actors of policymaking; communication
and activities coordination between government and crucial stakeholders;
flexibility to learn from crisis; implementing surveillance capabilities that
enable the prompt detection of shocks and their repercussions.

Providing flexible financing: ensuring the presence of adequate
financial resources within the healthcare system with the flexibility to
reallocate and infuse additional funds as needed.

Ensuring the availability of resources of appropriate quantity and quantity.

Providing effective service delivery: implementing alternative and
adaptable approaches to healthcare delivery.

To enhance healthcare system resilience, key strategies highlight the
importance of effective governance through clear strategic vision, commu-
nication, and coordination. Flexible financing, with the ability to reallocate
funds, is crucial, alongside ensuring the availability of resources in both
quantity and quality. Additionally, promoting effective service delivery involves
implementing adaptable approaches to healthcare delivery, collectively forming
a robust framework for healthcare system resilience.

Conclusions
The literature analysis shows that the healthcare systems resilience
can be defined as the capacity to withstand, accommodate, adapt to and
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recuperate in a prompt and effective manner. Financing of the healthcare
system plays a crucial factor in the resilience of the system. It is important
for the governments of EU member states to ensure the balance between the
effectiveness of healthcare system and its funding. Our comparison analysis
of expenditure on health per person and general effectiveness of the
healthcare system as assessed by the Health Care Index in EU shows that
Germany, Sweden and Ireland while having medium level of expenditures
on the healthcare system did not achieve a considerable boost in healthcare
systems resilience. On the contrary, Spain, Estonia and Czech Republic
while spending less have achieved the same level of resilience.

There are nine countries of EU that are at the upper middle level by
Global Health Security Index such as Finland, Slovenia, Germany, Sweden,
Netherlands, Denmark, France, Latvia, and Spain. The rest of the countries
of the European Union, are at the lower middle level by this index. The
findings of the GHS study reveal a concerning trend: numerous nations,
including those endowed with substantial financial means, have failed to
allocate adequate resources to fortify their preparedness for pandemics.
Across the board, the majority of countries have registered minimal to no
progress in reinforcing the resilience, efficiency, and accessibility of their
healthcare systems for early detection and effective response to infectious
outbreaks.

The analysis of the data has shown that the countries with the strict
measures taken by the government during the COVID-19 such as Croatia,
Cyprus, Slovenia, Romania, Ireland, Italy, Greece were not corresponded to
the effectiveness of the healthcare system and its resilience. So, the country
healthcare resilience is not correlated to the strictness us of the anti-epidemic
measures taken during the pandemic.

There should be the synergy between the state’s epidemic control
actions and the resilience of the healthcare system. Thus, we distinguished
the factors that affected healthcare system resilience during COVID-19
pandemic in EU: a proactive preparedness to various public health emergencies;
an efficient resource allocation; robust data collection and analysis capabilities;
communication between healthcare authorities and the government; public
trust in healthcare system; long-term planning and adaptive policymaking.
So, it is safe to say that in times of crisis, state regulation of the healthcare
system plays a crucial role in ensuring its resilience. In order to achieve
a higher degree of the health care system resilience, it is necessary to support
its following areas: financial resilience of hospitals, resilience of healthcare
workers, resilience of health infrastructure.

Further scientific research will encompass the systematization of
factors affecting the resilience of the health care system of Ukraine in the
light of future crises.
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IMIIJIEMEHTAILIA EBPONEHCHEKUX
CTAHZAPTIB 3BITHOCTI
PO CTAJIMH PO3BUTOK

Bnposadowcenna  esponeiicokux cmanoapmie
36IMHOCMI NPO CMANULl PO36UMOK Y NPoOYyec KOpno-
DAMUBHO20 36IMYBANHS MOXCE MAMU SHAYHULL 6NIIUE
Ha pO38UMOK Cmanozo 6isHecy ma nio8UueH s 1020
coyianvHoi 8i0N0BIdanbHOCHI neped CYCRitbCMEoM
sazanom. Imnnemenmayis eumoz [Jupexmusu €C
2022/2464 "ll]ooo xkopnopamugnoi 36imHocmi npo
cmanuii po3eumox" y 3acanvhy HPAKMuKy 36imy-

6anns 6 Vkpaiui nepeobauae oemanvhe 6UUeHHs ii

8UMO2, A MAKOJNC IMNIEMEeHmayito 6 HAYIOHAIbHEe
3AKOHOOABCMBO WTISIXOM CIAHOAPMU3aYil, YIMOYHEHHS
Ma HAOAHHS MEMOOOJIOIYHUX | MEMOOUUHUX PeKo-
MeHOayiil Wooo CMEOPeHHs KOPROPAMUBHOT 36IMHOCHII
npo cmanuil po3sumox. Memoio 0ocnioxcenHs €
ioenmucixayis xonyenmyanvhux 3acao ESRS ona
PO3POOKU IOX00IE WOOO IX BNPOBAVINCEHHS 8 HAYIOHATILHY
NPAKMuKy KOpRopamueHo20 36iMy6anHs, Wo 00380UMb
imnaemenmyeamu eumoau [Jupexmusu €C 2022/2464 6
Vxpaini. Buxopucmano 3aeansHoHaykosi ma cheyianbHi
Memoou: mpeHoosull ananis, OianeKmuyHull Memoo,
MemooO iHOYKYii ma 0edyKyii, ananis, cunmes, Memoo
KOHKpemu3ayii, y3a2anbHeH s, CUCIeMamu3ayii, 6izyai-
3ayii, einomemuyHuil Memoo, O6ibrioMempudHul ma
6i6riomempuunuil ananiz. Lle docniodicenHs nOKIUKano
YOOCKOHAIUMY MeopemuK0-MemoooNI0iuHi NONONHCEHHSL
wo0o imnaemenmayii ESRS ¢ Ykpaini winsaxom pos-
POOKU a8MOPCHKO20 NIOX00Y WOOO IX 3aNpPoBaAOIICEHHS.
Lle oano moowcnugicms po3pobumu niorpyHms 00
6NPOBAOVIICEHHSL €EGPONELICLKUX CIMAHOAPMIB 36IMHOCI
npo cmanuii po36UMoK y HaYiOHANbHY NPAKMUKY 36imy-
6aHHA. Y cmammi oxapaxmepuszoeano mpuemantuil
nioxio 0o 8UHAUEHHsL CYmmeSol iHghopmayii npo pusuxu
Mma MOMCIUBOCMI, WO MO8 A3AHI 3i CMANUM PO3EUMI-
KOM, NPOAHATI308AHO CKIAO €6PONENCLKUX CIAHOAPNIIG
36IMHOCMI NPO CMAAULl PO3GUMOK MdA HAOAHO iX
Xapakmepucmuxy,; OOCTIOHCEHO emant 3achoCy8aHHs
€8PONEUCLKUX CIMAHOAPMIE 36IMHOCME NPO CMAUil
po3sumox y kpainax €gponeticbkozo Coro3y, npoauani-
308aHO nepeazu ma HeOOMIKU 36IMHOCII NPO CIMATULL
PO3BUMOK, WO CKIAOAEMBCSL HA OCHOB E6PONECHLKUX
cmandapmie 36IMHOCMI NPO  CMAULL  PO3BUMOK,
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IMPLEMENTATION EUROPEAN
SUSTAINABILITY REPORTING
STANDARDS

The introduction of European sustainability
reporting standards into the process of corporate
reporting can have a significant impact on the
development of sustainable business and increase
its social responsibility to society as a whole.
The implementation of the requirements of the EU
Directive 2022/2464 "On corporate sustainability
reporting" into the general practice of reporting in
Ukraine involves a detailed study of its requirements,
as well as implementation into national legislation
through standardization, clarification and the
provision of methodological and methodical recom-
mendations for the creation of corporate sustain-
ability reporting. The purpose of the study is to
identify the conceptual foundations of ESRS for the
development of approaches to their implementation
in the national practice of corporate reporting, which
will allow the implementation of the requirements of
EU Directive 2022/2464 in Ukraine. The general
scientific and special methods were used.: trend analysis,
dialectical method, method of induction and deduction,
analysis, synthesis, method of concretization, genera-
lization, systematization, visualization, hypothetical
method and bibliometric analysis. The study is
designed to improve the theoretical and methodological
provisions regarding the implementation of ESRS in
Ukraine by developing an author’s approach to their
implementation. This made it possible to develop the
basis for the introduction of European reporting
standards on sustainable development into the national
reporting practice. In the article a three-stage
approach to determining essential information about
risks and opportunities associated with sustainable
development was characterized; the composition of
the European sustainability reporting standards was
analysed and their characteristics were provided;
the stages of application of European sustainability
reporting standards in the countries of the European
Union were investigated, the advantages and dis-
advantages of reporting on sustainable development
based on European sustainability reporting standards
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C€BPOIHTEI'PAIIISI

PO3DOOIEHO MAMPUYIO CHIBBIOHOWEHHS €6DONEUCLKUX
cmanoapmie 36iMHOCMI NPO cMAIUl PO38UMOK 00
IHWUX peenamenmia y cqhepi 36imuocmi npo cmauil

PO3BUMOK, 3aNPONOHOBAHO NIOXO0U OO0 NOOATLULOT

imnnemenmayii ESRS y nayionaneny npaxmuky 36imy-
6anHs 8 Ykpaini.

Kniouoei cnoea: 3BITHICTB, cTaMUi PO3BH-
TOK, 3BITHICTh IPO CTaJHil PO3BHUTOK, He(iHaHCOBA
3BITHICTb, IHTETPOBAHA 3BITHICTh, €BPOICHCHKI CTAHIIAPTH
3BITHOCTI PO CTAJIMIT PO3BUTOK, CTAaHAAPTH3ALlist, KOPIIO-
paTHBHA coliaibHa BiIOBIAaNbHICTh, KOPIIOPATUBHE

were analysed; a matrix of the ratio of European
sustainability reporting standards to other regulations in
the field of reporting on sustainable development has
been developed; approaches for further implemen-
tation of ESRS in the national practice of reporting
in Ukraine have been proposed.

Keywords: reporting, sustainable development,
reporting on sustainable development, non-financial
reporting, integrated reporting, European sustain-
ability reporting standards, standardization, corporate
social responsibility, corporative management.

YIPaBITiHHS.
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Beryn

3anpoBa/keHHsI €BpONENHChKUX CTAHIAPTIB 3BITHOCTI MPO CTaIMM
po3BuTOK (auri. — European Sustainability Reporting Standards, nam — ESRS)
y KOPIOPAaTUBHY MPAKTUKY 3BITYBAHHS MOKe OyTH 3HAYYIIIMM KPOKOM y Harpsimi
PO3BHUTKY CTAJIOT0 Oi3HECY Ta IMOCUJICHHS MOT0 KOPIOPATHUBHOI COIIaTbHOT
BIIMOBITAJIBHOCTI. B OCTaHHBOMY HIOPIYHOMY 3BITI €BpONEHChKOI KOMicCii
npo posuupeHHs moao Ykpainu 2023 (Ukraine 2023 Report, 2023) MicTsThCs
pPEKOMEHJAIIIl MO0 MOYaTKy IeperoBopiB Mmpo BcTyn Ykpainum g0 €C,
30KpeMa HaJAr0ThCSA PEKOMEHJAIlli IMIIEMEHTYBaTH BUMOTH J[upekTuBH
€C 2022/2464 "lllomno xopmopaTUBHOI 3BITHOCTI MPO CTadUui PO3BUTOK"
(Directive (EU) 2022/2464, 2022) (nani — CSRD) y HalliOHalbHY TIPAKTHKY
3BITyBaHHS. TOMy BIPOBAJKEHHS BUMOT TUPEeKTUBU CSRD y BITUM3HSHY
MPaKTUKY 3BITYBaHHS B YKpaiHi nepeadadae AeTanbHe BUBUCHHS i1 BUMOT,
a TakoX 11 BIPOBAKEHHS y HaIllOHAJIbHE 3aKOHOJABCTBO IUISXOM BiAMO-
BiJTHOT CTaHIapTHU3allii, HaJaHHSI PO3’SICHEHb, METOJAMYHUX PEKOMEHJAIlIN
110,10 (OpMyBaHHS KOPIIOPATUBHOI 3BITHOCTI MTPO CTAJIMNA PO3BUTOK.

BiacyTHICTh €quHUX TIXO/1B 10 BOpoBaKeHHsT ESRS Ha 3arajibHO-
Jep>)KaBHOMY DiBHI B YKpaiHi, HENPUUHSITTS BIAMOBITHUX 3aKOHOIABYHX
1HIIIATUB 1010 BIPOBAKEHHS KPAIlOi €BPOIEHCHKOI PAKTUKU POOUTH HEMOXK-
JIMBUM BIpoBa/keHHS ESRS'y HalllOHaNbHY MPAKTUKY 3BITYyBaHHS.

OcTaHHIM 4acOM MUTaHHS 3BITHOCTI MPO CTAJIMK PO3BUTOK BCE OLIbIIIE
NPHUBEPTAE YBary SIK BITYM3HSIHHUX, TaK 1 3aKOPJOHHUX yueHUX. KOIeKTHB
HopaaHcekux aBTOpiB (A/-Nawaiseh et al., 2023) aocnimpkye 3ampoBaKEHHS
3BITHOCTI TIPO CTANMii PO3BUTOK Y KOMIIAHIsX, 3apeecTpoBannx y Mopawii.
Bonnouac anrmiiicekuii aBrop Barker (2024, c. 34-37) 3ayBaxKye Ha HEOOXiHOCTI
OyTH TOTOBUM /10 OUIBLI IPO30POro 3BITYBaHHS NPO CTAJIMA PO3BUTOK.
Himenpkuit nocnigauk Waas (2023) HaBOAUTH JeAKi AYMKH IOJO HOBOI
mupekTuBr €C CTOCOBHO KOPIOPATUBHOI 3BITHOCTI MPO CTaIMi PO3BUTOK.
Hayxoseus Vitols (2023) npononye HOBY KOPIIOpPaTUBHY CUCTEMY 3BITHOCTI
PO CTaJIui PO3BUTOK. AMEpPUKAHCHKI focmigHuku Whittingham et al. (2023)
BHUBYAIOTh BIUIMB IJIeH cTajoro po3BuTky Opranizamnii O0’eqnanux Harrii
Ha KOPIOPATUBHY 3BITHICTh MPO CTAINUN PO3BUTOK.

Haromicth xonexkTuB OaHriIagechkux MOCHIAHUKIB Das et al. (2024,
c. 52-68) cTaBUTh MUTaHHS, YW BIUIMBAE€ THUI BJIACHOCTI HA PO3KPUTTSA
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3BITHOCTI MpO cTanuii po3BUTOK? YTiM aBTopu de Villiers et al. (2024, c. 96—
118) mocnimKyoTh, sIK TeHepallist Ta 00poOKa TEKCTY IITyYHUM 1HTEJIEKTOM
BIUTMHE Ha 3BITHICTb NPO CTaIMii pO3BUTOK. BogHOUac mBeinapchki BUeH1
Dinh et al. (2023) BUBUatOTh KOPIOPATUBHY 3BITHICTh PO CTAIUNA PO3BUTOK
B €Bpori. 31 cBoro 00Ky erunercbkuil gocimiauuk Ebaid (2023) 3a3Hauae
3B’SI30K M1k 3BITHICTIO MPO CTaJUil PO3BUTOK 1 KOPHMOpPATUBHUMU (hiHAH-
COBHMMH NMOKa3HUKaMH. [pnanacekuii aBTop Forster (2023) Buaiise MPUHILINTT
NOJIBIMIHOI CYTT€BOCTI, IO 3ampoONOHOBaHUM J[MPEKTHBOIO MPO KOpIopa-
TUBHY 3BITHICTh MPO CTAJIMA PO3BUTOK. ['pyna iCaHCHKHUX JOCIIIHHKIB
Giner & Luque-Vilchez (2022) HanaroTh KOMEHTAp 1010 "HOBUX' IHCTUTYIII-
HUX YYaCHUKIB Y BCTAHOBJIEHHI CTAHJIAPTiB 3BITHOCTI PO CTaJIMIl PO3BUTOK.

Boanouac konekTuB ykpaiHchbkux HaykoBiiB Koposib, CemeHoBa Ta
Kypber posrasgaroTe mpoOiieMu yHpOBaKEHHS 3BITHOCTI NPO CTaIUN
po3BuToK B Ykpaini (Kopons Ta iH., 2022). I'pyna iHO3eMHUX JOCIHITHUKIB
Mahmood et al. (2024) xapakTepu3y0Th IHCTUTYI1I0HATI3AII1I0 3BITHOCTI TIPO
crammii pozButok y Ilakucrani. HaykoBeub Metelytsia (2023, c. 137-145)
pO3TIIsiiae CTAaHAAPTHU3AIII0 3BITHOCTI CTAJIOTO PO3BHUTKY SK IMEPETYMOBY
3€JIEHO] MICISBOEHHOI B110YA0BU arpocekTopy. CBO€IO 4epror KOJIEKTUB
ICMIAaHCHKHX aBTOP1B BU3HAYAE POJIb 3BITHOCTI PO CTAJIUN PO3BUTOK Y MTPO30-
POCTi KOPHOPATUBHOTO ornoaarkyBaHHs (Monteiro et al., 2023). EcToHChKI
nociigauku Nommela, Korbe Kaare (2022) anani3ytoTb TpUAHSATTS PUH-
uniB ESRS i NATPUMKH CTaJIOro pO3BUTKY MOPCHKOTO ceKTopy. [1ackko,
barna, JleBuibka Ta CeMEHHUIIIMHA TOCTKYIOTh 3BITHICTD PO CTAIHI PO3BUTOK
y HenTtpanbhiii Ta Cxinniit €Bpomni (Pasko et al., 2021). BogHo4yac KOJIEKTUB
1TanmicbKux aBTopiB (Pigatto et al., 2023) 3a1liCHIOE KpUTUYHUNA aHaI3 100pO-
BUJTLHOI KOPITOPATUBHOI HE(IHAHCOBOT 3BITHOCTI Ta 3BITHOCTI IIOJI0 CTAJOrO
pO3BUTKY. [HIIIa rpyma iTamicbkux aBTopiB (Pizzi et al., 2024, pp. 330-354)
BU3HAYA€, UM BIUIMBAIOTh CTAHAAPTH 3BITHOCTI MPO CTAIUNA PO3BUTOK HA
TOYHICTB MTPOTHO31B aHATITUKIB? ABCTpiichKi gocmiauuku Hummel & Jobst
(2024) 3a1iCHIOIOTH OTJISIT 3aKOHOJIABCTBA MO0 KOPIIOPATUBHOI 3BITHOCTI
npo cranuwii po3BUTOK y €Bporneiickkomy Coro3i. BogHowac KonekTus
iHoHesiicekux aBTopis I1. Xapmininrcix, K. Hycannapi, K. Cpimingapri,
I'. A. JlizianTapa, 1. CeriaBaTi 03HAHOMIIIOIOTH 3 aKTyaJbHICTIO 3BITIB MPO
cTanuii po3BUTOK B IHnouesii (Hardiningsih et al., 2024, c. 76-87). SAnoHchki
nocniaHuku Xie et al. (2023) xapakTepu3ytoTh iH(OpMaIito Mpo HABKOJIMUIIIHE
CEpPEIOBHILIE B KOPIIOPATUBHIM 3BITHOCTI MPO CTAJIUNA PO3BUTOK.

[Tonpu 3pocTaHHs yBaru 3aKOPJOHHMX JOCHIJHUKIB 10 3a3HAY€HOI
npoOJIeMaTUKH, BapTO 3ayBaXKUTH, IO y HABEACHHUX MPAIX PO3TISHYTO
31e01UIbIIOr0 3acTocyBaHHS AUpeKTHBU CSRD, ane BiICYyTHE PO3KPUTTS
iMIieMeHTarii ESRS y TpakTUKy 3BITYBaHHS — SIK HAI[lOHAJIBHOTO, TaK
1 B 3aKOPJIOHHUX KpaiHax.

Meroro nocnimkeHHs € inentudikaiiis KoHnentyaibHux 3acan ESRS
JUISL PO3POOKH MIAXOMAIB MIOA0 iX BIPOBAKEHHS B HAI[IOHAIBHY MPAKTUKY
KOPIHOPaTUBHOTO 3BITyBaHHS, IO JI03BOJHUTH IMIUIEMEHTYBAaTH BUMOTHU
mupexktuBu CSRD B YkpaiHi.
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BiamoigHo 10 mocTaBiaeHO1 MeTH, HaMHu C()OPMOBAHO TaKi 3aBJIaHHS
JOCHIKEHHS: OXapaKTepU3yBaTH TPUETAITHUH MMiIX1 10 BU3HAYCHHS CYyTTEBOI
iHpopMallii mpo PU3MKK Ta MOXKJIMBOCTI, IO TOB’S3aHI 31 CTAUM PO3-
BUTKOM; HaBeCcTH ckjan ESRS Ta Hamatu iX XapaKTepUCTUKY; JOCTIIUTH
etanu 3actocyBaHHs ESRS y kpainax €Bpomnericekoro Coro3y; BUAUTUTUA Ta
OIIIHUTH TEPEeBarv 3BITHOCTI MPO CTaJUi PO3BUTOK, IO CKIATAETHCA HA
OCHOBI ESRS; OKpecnuTH Ta OXapaKTepH3yBaTH HEIOJIKMA 3BITHOCTI PO
CTaJ Uil PO3BUTOK, IO CKIATAETHCI Ha OCHOBI ESRS; po3poOUTH MaTpPHUIIIO
criBBigHOMmEHHS ESRS 10 IHIINX perjiaMeHTiB y cdepi 3BITHOCTI PO CTaIUN
pO3BUTOK; c(OpPMYBaTH aBTOPCHKUHM mMiaxij 10 BopoBamxkeHHS ESRS Ha
3arajbHOJIEP>KaBHOMY pPIBHI B YKpaiHi.

I'imoTe3or0 pochimxkeHHs € Te, mo iMmieMeHTais ESRS B Ykpaini
BHUBEJIC 3BITHICTh MPO CTAJIUM PO3BUTOK Ha SIKICHO HOBHM piBEHb KOpHOpa-
TUBHOTO YTIPABIIIHHS Ta IO3BOJIMTH OIIIHUTH BKJIA]] KOXKHOTO Cy0’ €KTa rocroia-
pIOBaHHS y 3a0€3MEeUYEHHS CTAJIOT0 PO3BUTKY KpaiHH.

[HpopmariiiHOIO0 6a3010 TOCHIIKEHHS € HAyKOBI Ipalll YKpaiHCbKUX
1 3aKOPJIOHHUX JOCIITHUKIB 3 MUTaHb II0JI0 3BITHOCTI MPO CTaJMii PO3BUTOK,
€BPOIENCHKI CTaHJAPTH 3BITHOCTI PO CTAIUIA PO3BUTOK, aHAIITHUYHI OIS 1N
MDKHAPOIHUX IHCTUTYIIIH TOIIO.

BukopucTtaHo 3araqbHOHAayKOBI Ta CHEIladbHI METOAM JOCHIIKCHHS
NPOLIECIB 1 SIBUI Y IXHHOMY B3a€EMO3B’SI3KY Ta PO3BUTKY, 30KpeMa: 3a OOTPYHTY-
BaHHS aKTyaJIbHOCTI TEMU JOCI1HPKEHHSI 3aCTOCOBAHO TPEHI0BUM aHa13; st
(GbopMyBaHHS TPUETATHOTO MiAXOAY A0 BU3HAUYEHHS CYTT€BOI 1H(opmarii
OpO PU3UKKA Ta MOXIHMBOCTI, IO TMOB’S3aHI 31 CTAJIUM PO3BUTKOM —
TIaJeKTUYHUA METOJ; MiJl Yac BU3HA4YeHHS ckiamxy ESRS Ta HamaHHS iX
XapaKTepUCTUKaM — IHAYKIIIO Ta NEAYyKIlit0; 1moa0 (OpMyBaHHS ETaIliB
3actocyBaHHs ESRS y kpainax €Bpomnericbkoro Coro3y — aHaji3 Ta CHHTE3;
JUISl BUJIIJICHHS TepeBar Ta HEAOJIKIB 3BITHOCTI MPO CTAJIUA PO3BUTOK, IO
CKJIaZlaeThcst Ha OCHOB1 ESRS — MeTo1 KOHKpeTH3allii; 3a po3poOKH MaTpHIli
crniBBiAHOUIEHHS ESRS 10 1HIIMX perjiaMeHTIiB y cepi 3BITHOCTI PO CTAIUN
PO3BUTOK — CHHTE3 Ta y3araJbHEHHS; JUIsl TOO0YI0OBHU T1NOTE3H JTOCIIKEHHS
BUKOPHUCTAHO TinoTeTnuHui metoa. [Iposeaeno 6iGmorpadiuamii 1 610momeT-
pUYHMI aHai3 MyOumiKallii 3a i€l TEeMAaTUKOIO, a Bi3yasi3alliio pe3yJIbTaTiB
JOCIIKEHHS 3/IICHEHO TpadpiuHuM METOJIOM, 30KpeMa TaOJuIll Ta PUCYHKH.
Hnst dbopmyBaHHS MIJACYMKIB Pe3yJIbTAaTIB JOCHIPKEHHS Ta BHUCHOBKIB
BUKOPUCTAHO METOJI CUCTEMATH3allli Ta y3arajJlbHEHHS.

CdopMOBaHO KOMIUIEKCHE YSIBJICHHS Ha OCHOBI aHAI3y KIOUYOBUX
TEHJICHIII y 3MiHI MOTJISAIIB 3aIliKaBIEHUX CTOPIH MIOAO0 mutaHb ESRS
IUIIXOM BUBUYEHHS TPEH/IB, SIK TOKA3aHO Ha puc. 1, 1110 pO3paxoBaHO 3 BUKO-
puctanHsaM iHcTpyMeHTapito Google Trends (Google Trends, 6. 1.) 3a iepiox
3 1 cianst 2004 p. o 27 nucromnana 2023 p., 1100 BU3HAYUTH MIHJIUB1 MOJIETT1
B TEH/ICHLIISIX MOIIYKY KOPUCTYBAauiB MOIIYKOBO1 cucteMu Google s 1’ Atn
OCHOBHHX TIIOHSTh, SIKI HAWYaCTIIIE 3aCTOCOBYIOTH JUIsl TOsICHEHHS ESRS
(ESRS, The EU Sustainable Finance Disclosure Regulation (nani — SFDR),

ISSN 2616 6100; eISSN: 2616-6119. 30BHIIIIH: TOPTiBAs: eKOHOMIKa, piHaHcy, TTpaso. 2024. Ne2 137



C€BPOIHTEIPAIIISI

Task Force on Climate-Related Financial Disclosures (mami— TCFD),
International Sustainability Standards Board (nani — ISBB), The Taskforce
on Nature-related Financial Disclosures (nani — TNFD).

® ESRS @ SFDR TCFD o I[SBEB e TNFD Worldwide, 2004 - present

Puc. 1. 3mina yactoTu nouryky 3a kareropissmu ESRS y BCbOMY CBITI 32 JaHUMU
Google Trends 3a nepioa 3 1 ciunst 2004 p. mo 27 nuctomana 2023 p.

Lorcepeno: mobynoBano aBropoM 3a (Google Trends, 0. 0.).

BaxxnuBo BU3HATH, 1110 MPUPO/IA IIHOTO aHATI3Y TPEH/IIB € BITHOCHOIO.
3a cTBOpeHHs iHTepmpeTalii 3 rpadikoro I TCHACHI[S BPaXxOBY€ MaKCH-
MaJIbHY IIHHICTh MOIIYKY 0OpaHOTO KOHIICTITY, SIKY 3alUTYIOTh KOPUCTYBayl
Mepexi [aTepHerT.

Hanpuknan, sk MokHa moOayuTH Ha puc. 1, cepell I’ SITH 0OpaHUX
kareropiit Tepmid "ESRS" OyB HAMIOMYJISPHILIAM 1 MaB HAHOUIBITY KUTbKICTh
3amuTIiB y xKOBTHI—HcTomaal 2023 p., TOA1 SIK 1HII KaTeropii AOCTiHKEHHS
MaJjii CBOIO IHTEHCHUBHICTh TOIIYKY.

Pesynbratu aHamizy TEHJEHIIM CBig4aTh MPO TE, IO 3a OCTAaHHI
KUIbKa POKIB 1HTEpEC KOPHUCTYBAYiB JO KOHKPETHHX IMUTaHb 3pic. TepmiH
"ESRS" € HalO1bI1 YKUBAHUM Y BCii BUOipIl, "TNFD" — HaliMeHIIT 4acTo
BUKOPHUCTOBYBaHUM NOHATTSM, a "SFDR", "TCFD" Ta "ISBB" — nemio OubIi
MOMYJISIPHUMU. 3arajioM 0OrOBOPEHHS JOCIIKEHb KOKHOTO POKY € HalIHTEH-
CUBHIIIMM y TEpIIiA MOJOBUHI (3 JIIOTOTO MO KBITE€Hb) Ta B KIHIIl POKY
(3 ’KOBTHS T10 JIMCTOTIAN).

Tenpenmii 3MiHU yrmogo0aHb KOPHUCTYyBadiB 00 MOHATTS "ESRS"
TaKOXX BHBUEHO 3a JOTIOMOTOI0 Habopy iHcTpymeHTiB Google Trends. Ilin
4ac TOMIyKy BUKOPUCTAaHO AHTJIOMOBHUU aHAJOT MEPBUHHOTO TOHSTTS —
"ESRS". Pe3ynpTaTi 1bOr0 JOCIHIKEHHS TOKa3aHOo Ha puc. 2.

® ESRS Worldwide, 2004 - present

MNole

\ Nole

Jan 1, 2004 Jec 1, 2009 Hov 1, 2015 Oct 1, 2021

Puc. 2. Jlunamika 3MiH 4aCTOTH MOIIYKY Kareropii "ESRS" y cBiTi 3a TaHUMHU
Google Trends 3 1 ciuns 2004 p. mo 27 nuctomnama 2023 p.

IDicepeno: nobynoano aBropoM 3a (Google Trends, 6. 0.).
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Haui puc. 2 cBig4aTh, IO MaKCHUMalbHI 3HAYCHHS TOIIYKOBOI
AKTUBHOCTI y CBITI 3a aHaJI30BaHUM 3allUTOM MPUNAAATM Ha >KOBTEHb
2017 p., Bepecenb 2018 p., ciuenp 2022 p., auctonan 2022 p., >KOBTEHb
2023 p., a B mepioxg 3 ciuas 2004 p. mo rpyaens 2015 p. iHTEepec mo
KOHKPETHOI TEMaTHKW BCE 1€ 3aJIHIIAEThCS BIIHOCHO CTaOUTEHUM
(3pocTaHHSI aKTUBHOCTI CHOCTEpiraeTbcs Takoxk y ceprHi 2004 p., ceprHi
2006 p. ta kBiTHI 2014 p.).

[IpoBenenuii TpeHIOBUM aHaANI3 MPOAEMOHCTPYBAB 301IBIICHHS
KUIBKOCTI 3alUTIB Bij 3alikaBiaeHux ctopid g0 ESRS y 2017-2023 pp., mo
MIATBEPIKY€E aKTyaIbHICTh MOAAIBIIOTO JOCIKEHHS I1€1 TEMATHUKH.

CTpykTypa OCHOBHOI YaCTMHM MAa€ ITSITh PO3JAUIIB: Yy NEPIIOMY
OXapakTEePU30BAHO TPUETAIMHUN T1X1]T 10 BA3BHAYEHHS CYTTEBOI iH(popMmarrii
PO PU3UKHU Ta MOKJIMBOCTI, IO TOB’SI3aHi 31 CTAIUM PO3BUTKOM, y IPYTOMY —
HaBeneHo ckian ESRS Ta HamaHo X XapakTEepUCTHKY, Yy TPETbOMY —
JOCIIKeHO eTanu 3actocyBaHHs ESRS y kpainax €Bporneiicbkoro Corosy,
y 4eTBEPTOMY — BHOKPEMJICHO Ta OI[IHEHO MEepPeBar 3BITHOCTI MPO CTAUN
PO3BHUTOK, 10 CKJIAJAETHCS HA OCHOBI ESRS, y I’ ITOMY — pO3p00I€HO MAaTPHUIIO
cniBBiAHOUIEHHS ESRS 10 1HIIMX perjiaMeHTIiB y cepi 3BITHOCTI PO CTAIUN
PO3BUTOK.

1. TpueranmHuii miaxix A0 BU3HAYEHHS CYTTEBOI iHdopmamii
PO PU3UKHU TA MOKJINBOCTI, 1[0 OB’ A3aHi 3i CTAJIUM PO3BUTKOM

Y mucronani 2023 p. Association of Chartered Certified Accountants
(ACCA) omy6ikyBasia HOBHM TOCIOHMK ITi/T HA3BOKO "3BITHICTB MPO CTATHI
PO3BUTOK — KEPIBHUIITBO 3 MATOTOBKHU" (aHI.: Sustainability reporting — the
guide to preparation) (Sustainability reporting, 2023), siKuii TpenCTaBICHO
Harnepenoani kinimatuunoro camity OOH — COP28 (About COP28, 2023),
1o BimOyBcs 30 nmuctomana 2023 p. B O0’eqnanux Apabcrkux Emiparax 3a
yuacti ACCA. Ha npomy caMiTi 0OroBOpPEHO NEPCIEKTUBU BIIPOBAIKEHHS
3BITHOCTI MPO CTAJNIUN PO3BUTOK.

CmiBaBrop 3a3HadeHoro nocionuka L. Mauano (S. Machado), xepiBHUK
BiLTy cranoro po3BuTky A CCA 3ayBaxkuia, 10: "IOCATHEHHS SIKOCTI 3BITHOCTI
PO CTaTui PO3BUTOK HE TOBUHHO Oy TH TOHKOIO; BYKJIMBO MaTH CM1JIUBICTb,
1100 TI0YaTH TPOIIEC, a TAKOXK 3aTHICTh 3aCTOCOBYBATH CY/DKCHHS B KOHTEKCTI
BaIlIOi OpraHi3allii, 3a1y4aTy iHITUX Ta 3HAXOIUTH IUISTXH BIOCKOHAJICHHS "
(Sustainability reporting key, 2023). 3aranom ycmimiHa peanizallis CTajJoro
PO3BUTKY BUMArae He JIMILE TEXHIYHOI €()EKTUBHOCTI, ajie i KyJIbTYpHHUX 3MIH
y BHYTpIIIHIHM opraHizaiiiHiii cepi AisuIbHOCTI OKPEMOro cy0’€KTa rocrnozaa-
proBaHHs. Pa3om 3 TuM cmiBaBTOp mMociOHMKA "3BITHICTH MPO CTAIUN PO3-
BUTOK — KEPIBHUITBO 3 MiAroToBKU", rojosa Bigauty ACCA 3 nuTaHb aHami3y
KOpHOpaTUBHOI 3BITHOCTI Tpo cranuii po3sutok C. M. YHoy (H. M. Chow)
ninkpecnuB: "Hemae yHiBepcanbHOTO pilieHHs. M1 3a0X04y€eMO BCiX, XTO 6epe
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y4acTh, MPULIUTH Yac JJIs OMpalfoBaHHs 1iHGOpMaIlii mpo 3ampornoHOBaH1
METOJIMKH, a OTIM PO3POOUTH BIACHI MPOIIECH, K1 BIAMOBIIa0Th MOTpeOaM
iXHIX opraHi3aiiii, 1 BnpoBaautu ix" (Sustainability reporting key, 2023). Lle
BKa3y€ Ha BaYIMBICTh 1HIMBITYAILHOTO MiAXOMYy J0 IpoOsieM (opMyBaHHS
3BITHOCTI MPO CTaJIMii PO3BUTOK, KU 0a3y€TbCcs Ha PETEILHOMY BHBYCHHI
iHpopMalii Ta po3poOIli BHYTPILIHIX MPOIECIB, K1 HAWKpaIllle BiANOBIIAI0Th
KOHKPETHUM KopropaTuBHUM mnorpebam. Bomnouac ronosa Binainy ACCA
3 MUTaHb KopropatuBHOi (iHaHCOBOT 3BITHOCTI A. Co (4. Saw) nonas:
"3BITHICTB PO CTAJTUN PO3BUTOK, HMOBIPHO, OXOTUTFOBATUME HU3KY MUTAHb,
ajie HaroJjoc mae OyTH Ha CyTTeBiM 1H(MoOpMalii Jisl MOTEHLIHHUX KOpHC-
TyBayiB. Bu3HaueHHs cyTTeBOI iHPOpMaILlli PO pU3UKHU, ITOB’A3aH] 31 CTAIIUM
PO3BUTKOM, 1 MOMKJIMBOCTI, SIKI TOTPEOYIOTH 3BITYBaHHS, BUMAra€ TPHETAITHOTO
nigxony" (Sustainability reporting key, 2023). Taxuit miaxing 10 BUSHAUYEHHS
CYTT€BOI 1H(pOpMAIIiT PO PU3UKH Ta MOMIJIMBOCTI, IO TOB’A3aH1 31 CTaUM
PO3BHUTKOM, Ha Hallly IyMKY, MO€e OyTH TaKuM, SIK IPEICTaBICHO y maobi. 1.

Tabnuys 1

TpuetanmHuit miAXia 70 BU3HAYEHHS CyTTEBOT 1HGOpMAIIIT IPO PU3UKH
Ta MOKJIMBOCTI, IO TIOB’s13aHi 31 CTaJIUM PO3BHTKOM

Eran HaiimMenyBaHHs XapaxkTepucTuka

Ominka cra"y cmpaB. PerenpHUWil aHali3 MOTOYHOTO CTaHy
ISUTBHOCTI KOPIIOPATUBHUX MiATIPHEMCTB Y KOHTEKCTi CTaJIOro

Amnaji3 curyanii PO3BHUTKY

1 Ta imeHTH}IKAIIA - - - -
daxTopis Inentudikanis xkmoyoBux ¢axropis. Busnauenns ¢akropis,

10 MOXYTh BIUIMBATH HAa CTajJUid PO3BHUTOK, BKIIIOYAIOYU
€KOHOMIYHI, COILIaJbHI Ta €KOJOrIYHI aCIEKTH

AHani3 pu3nkiB. BusHaueHHS MOTEHIIIMHUX 3arpo3 IS CTajoro
PO3BUTKY, TAKHX SIK €KOJIOTTYHI PU3UKH, COLlIANIbHI KOH(IIIKTH,
OlliHKa PU3HKiB a00 eKOHOMIYHI TPYIHOLI

1 MOKIMBOCTEH BusHaueHHsI MOKJIMBOCTEH. BUSIBJICHHS MOKIIUBOCTEH, 1TOB’ 51~
3aHMX 31 CTAIMM PO3BHTKOM, TaKHWX SK HOBI PHHKH, iHHOBa-
LiI{HI TEXHOJIOT{ UM IOJIINIIEHHS BHYTPILIHIX MIPOLECiB

®opmyBaHHS CyTTEBOI iHQOpMalii. BumiteHHS KIIOYOBOT
iH(opMartii, sika Oyzie BKITF0OYEHA B 3BITHICTB PO CTAJIHI PO3BUTOK.
Ile Mo’ke BKJIIOYATH OMHC PHU3WKIB, iXHIH BIUIMB HA KOPIIO-
paTUBHI TiANPUEMCTBA, a TAKOXX MOXJIHMBOCTI IS CTAJIOTO

3 PospoOka 3BiTyBaHHs PO3BHUTKY

BuzHadeHHsI METpUK Ta MOKa3HUKIB. Po3poOka MeTpuK s
BUMIPIOBaHHSI BIUTUBY PH3HUKIB Ta e()eKTHBHOCTI BIPOBA/PKEHHX
3aX0[IiB

IDicepeno: cknageHoO aBTOPOM.

HaBenenuii TpuetanmHuil miaxig J03BOJISIE CUCTEMATHYHO BUBYHTH
KOHTEKCT CTaJIOT0 PO3BUTKY, BUSBUTH KJIFOYOB1 aCMIEKTH, PO3II3HATH PU3UKU
Ta MOXKJIMBOCTI, Ta, BPEHITI-peT, chOpMyBaTH KOPUCHUMA I TOTSHIIITHIX
KOPHUCTYBaYiB 3BIT PO CTAIHI PO3BUTOK.
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2. Ckaan ESRS Ta ix xapakrepucTuka

ESRS cknaneHno ta po3pobieno Ha Bumory CSRD, 106 10MOMOTTH
OTPUMATHU 3arajibHe YSBIIEHHS PO TakKy 3BITHICTh. Yci ESRS 3aTBepipkeHi
Honatkamu 1 (Annex 1, 2023) ta 2 (Annex 2, 2023) JleneroBanum peria-
MentoM kowmicii (€C) 31 nmumns 2023 p. HaGip ESRS (nuB. puc. 1), mo
cKiamaeTbes 3 12 cranaapriB, BiamoBigae monokeHHIM CSRD 1 0XOILTIOE
€KOJIOTIYHI, COILiaNbHI Ta ympaBmiHCbKI nurTaHHsa. Habip Bkimodae sk
3arajibHi, TaK 1 TeMaTU4YHI CTaHJIAPTH.

ESRS 1 "3aranwui Bumorn" (Annex 1, 2023) Bu3Hauae 000B’A3KOBI
KOHIIEMIIii Ta IPUHIIMITH, K1 CJIiJl 3aCTOCOBYBATH ITiJl YaC MiATOTOBKY 3BITIB
10710 CTaIoro po3BUTKY BiANOBITHO 10 CSRD (Directive (EU) 2022/2464, 2022).
[TiampreMCcTBO Ma€e PO3KpUBATH BCIO CYTTEBY 1H(OPMAITIO TTPO BILIUB, PU3HUKH
Ta MOXJIMBOCTi, TIOB’SI3aH1 31 CTaJlUM PO3BUTKOM, BIJMOBITHO JO 3aCTO-
coBanux ESRS. Bignmosigao 1o ESRS 1 "3aranshi Bumorn" (Annex 1, 2023)
yCl CTaHJAPTH Ta BC1 BUMOTH JI0 PO3KPHUTTS 1HGOpMAIli Ta TOUYKH JaHUX
y MeXaX KOXXHOTO CTaHJapTy MiJUIAraTUMYTh OIHIN CYTTE€BOCTI MiAIPHUEMCT-
BOM, 32 BHHSTKOM BHUMOT JI0 PO3KPHUTTS iH(OpMaIlii, 3a3HaYE€HUX Y CTaHAAPTI
"3aranbpHe po3kputta iHGopmalii" (ESRS 2) (Annex 1, 2023). Ilignpuemcr-
BaM HEOOX1THO HAJaTH JIeTaJIbHE MOSICHEHHSI OIIHKU CYTTEBOCTI, SIKIIIO BOHU
JIMIIIM BUCHOBKY, 110 3MiHA KJIIMaTy HE € CyTTEBUM, 1 TOMY BOHO HE 3BITYy€
BianmoBigHO 10 ESRS E1 "3mina kimimary" (Annex 1, 2023).

Pazom 3 Tum ESRS 2 "3aranpHe po3kputts iHpopmarii” (Annex 1, 2023)
BCTAQHOBJIIOE 3arajbHi BUMOTH IO 3BITHOCTI MpO cTanuii po3BuTok. lle
BKJTIOYAE 3arajbHi XapaKTePUCTUKHU MIAMPUEMCTBA Ta OTIISL HOTO JisTHHOCTI,
a TaKOXX KOHKPETHE PO3KPUTTS 1H(OpMaIlli MO0 BIAMOBIIHUX OOCTaBHH,
TaKHX SIK YaCOB1 TOPU30HTH, OLIIHKA JIAHIIOTA CTBOPEHHS BapTOCTI, JKepeia
OIIHKM Ta HEBU3HAYEHOCTI Pe3yJIbTaTiB, 3MIHU B MIJATOTOBII Ta MPE/ICTaB-
JeHH1 iHpOopMaIIii mpo cTanuii po3BUTOK a00 TOMIJIKH ONIEPETHBOTO MEPIOY.
Kpim Toro, ESRS 2 "3arambHe po3kputtsa iHpopmamii" (4dnnex 1, 2023)
OXOILTIOE PO3KPUTTS iH(HOpPMAIIIT ITPO YIIPaBIiHHS, CTPATETII0, BIUIUB, YIIPaB-
JHHS pU3UKaMH Ta MOKIIMBOCTSMU, BKITIOYAIOYH PO3KPHUTTS iH(popmMalii mpo
MPOILIEC OLIIHKU CYTTEBOCTI, MOKA3HUKHU Ta L.

TeMaTuuHi cTaHAAPTH 3 HABKOJMUIIHBOTO CEPEAOBHINA (€KOIOTIUHI1)
(ESRS E1-ES) (Annex 1, 2023) OKpeciOOTh BUMOTH HIOJ0 PO3KPUTTS
iH(pOopMaIl U MAIPUEMCTB, SIKI PO3KPUBAIOTh MUTAHHS, 10 TIOB’s3aHi 31
3MIHOIO KJIIMaTy, 3a0pyIHEHHsM, BOJAHHUMH Ta MOPCHKHUMH pPECypCaMu,
O10pI3HOMAHITTSIM Ta €KOCHCTEMaMH, a TAaKOX 3 BUKOPUCTAHHSM PECypCiB
1 MUPKYJIIPHOIO €KOHOMIKOI0. BogHOYAC Ha TOAATOK JI0 KX 3aralbHUX TEM
€KOJIOT14HI CTaHAApTH MAalOTh HA MET1 JJaTH KOPUCTYBavaM 1H(opmMaIlio npo
CTaJIM PO3BUTOK, 3pO3yMITH IJIaHH Ta 3AATHICTH MIANPUEMCTBA a1aNTyBaTH
CBOIO Oi3HEC-MOJIeNb 1 MAISUIbHICTD BIAMOBIAHO /O TMEPEXOoay OO0 CTallol
€KOHOMIKH, a TaKOX Te€, 5K 1€ CIPHUSIE PIZHOMAHITHUM €KOJOTIYHUM IJISIM
€BponencrKoi 3eJeHO0T yToau, a TAaKOX 1HIIUX CTPAaTer1YHUX 1 HOPMAaTUBHHUX
pamok €Bporneiicbkoro Coro3y y 1bOMy KOHTEKCTI.
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3aranbHi cTangapTu

v v

ESRS 1 3aranpni BUMOTH ESRS 2 3aranpHe po3KpuTTA iHpOpMaIii

TemaTH4Hi cTAHIAPTH

\4 ¢ \4

Exomoriusi | CorianbHi YnpasiiHHS
»| ESRS E1 3miHa kiimMaty ESRS S1 BnacHa ESRS G1 Benenns
| _»| pobGoua cuna 0i3HeCy
p| ESRS E2 3abpynHeHHS
ESRS S2 Poxb nipartis-
ESRS E3 Bowi Ta || HHKIBy CTBOPEHHI

JIAHITIOTY BapTOCTi

A 4

MOPCBKi pecypcu

_| ESRS E4 Biopissoma- || ESRSS3 Hocrpaiai
"| HITTS Ta eKocucTeMHU rpomann

ESRS ES BukopuctanHs ESRS S4 CrioxxuBaui
”| pecypciB i nupKyIsipHa —»{ Ta KiHIIEBI KOPHCTYBadi

€KOHOMIKa

Puc. 1. Ckiag ESRS, 1o po3kpuBae ocHOBHI nojoxeHHsT CSRD

IDicepeno: CKIaaeHo aBTOPOM Ha OCHOBI (Annex 1, 2023).

Comianbhi TematnyHi cranaaptu (ESRS S1-S4) (Annex 1, 2023) 3a6e3-
MEYyIOTh CTPYKTYPY IS 3BITHOCTI MPO CTAJIHM PO3BHUTOK IIOJO TE€M, SIKi
NOB’sI3aH1 3 iX BJIACHOIO POOOYOI0 CHJIOK, BU3HAYAIOTh POJIb IMPAI[IBHUKIB
y CTBOpPEHH1 JIaHIIora JO0JaHOi BapTOCTi, CHIIBHOTAMHU, Ha SKi BIUTUBAE
JISUTBHICTH MIANPUEMCTBA, a TAKOXK CIOKMBAYaMM Ta KIHIIEBUMH KOPHCTY-
BayaMH IXHIX IPOAYKTIB 00O MOCIYT.

Temaruuni cranmaptu ynpapiinasa (ESRS G1 "Benenns 6i3Hecy")
(Annex 1, 2023) BCTaHOBJIIOIOTH BUMOTHU JIO PO3KPUTTA iH(OpMAIlii, sika Crips-
MOBaHa Ha MOKPAIICHHS PO3YMIHHS KOPHCTyBadaMHu CTpaTerii Ta MiaXoJiB
710 YTIpaBJIIHHS MIMPUEMCTBA, a TAKOX IPOLECIB, MPOoLeayp 1 €(EeKTUBHOCTI,
MOB’513aHOT 3 HOTO JISITBHICTIO.

3. Eranu 3acrocyBannsi ESRS y kpainax €Bponeiicbkoro Coro3y

Etanu 3actocyBannsa ESRS y kpainax €sponeiicekoro Coro3y pery-
moeTbest aupekTuBoto CSRD (maban. 2).
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Tabnuys 2

Etanu 3acrocyBanns ESRS y kpainax €Bponeiicskoro Corosy

Jlara
MTOYaTKy

Etan XapakrepucTuka

O60B’s13K0BE 3aCTOCYBAHHS TSI ITIATIPHEMCTB, Ha SIKi BKE TTOIIUPIOETHCS
nist JlupextuBu npo HediHaHCOBY 3BiTHICTH (NFRD), Takux sIK BEJIHKI
IIIPUEMCTBA, 3apEECTPOBaHI Ha OipxKi, BEJIMKI OaHKU Ta BEJNUKI CTPaxOBi
kommaHii (mo matoTh moHax 500 criBpoOITHHKIB), @ TaKOX BEJHKI
HAIIPUEMCTBA, 110 3apeecTpoBaHi Ha Oipki moza €C, 3 monax 500 cmis-
pobiTHHKaMu (CKIaaatoTh 3BiTHICTE Y 2025 p. 3a nanumu 3a 2024 p.)

1 01.01.2024

Benmki minnpuemMcTBa, sIKi 3apa3 He MiAmagaroTh i Hito JJupekTuBu

2 01.01.2025 po HediHaHCOBY 3BITHICTH (3BiTHICTE ¥ 2026 p. 3a manumu 2025 p.)

Jliist 3apeecTpoBaHMX Ha Oipki Manux Ta cepeaHix minxnpuemcts (MCII),
3 01.01.2026 | BrmouHO 3 3apeectpoBanmME Ha Oipxki MCII mo3a €C (3BiTHiCTB ¥ 2027 p.
3a qaaumu 2026 p.); MCII MmoxyTs BiaMoBHUTHCS Bix ydacTti 1o 2028 p.

4 01.01.2028 | Jlyist mifmmpueMcTB, 110 He BXOAATh 10 kpain €C (mogaya nanux 3a 2028 p.)

IDicepeno: ckmaneHo aBTopoM Ha ocHOBI (Directive (EU) 2022/2464, 2022).

HaBeneni y ma6a. 2 nani BKa3yrTh, 110 iX BIPOBAKEHHS Oy1e BiJl-
oyBartucs npotsiroM 2024—-2028 pp., CTOCOBHO X iX 3aCTOCYyBaHHS B Y KpaiHi,
TO HEOOXIHO pPO3pOOUTH MAETANBHHM IUIaH IMIUIEMEHTAIlll 3a3HauYeHUX
CTaH/apPTIB Y BITUU3HIHY NMPAKTUKY (DOPMYBAHHS 3BITY PO CTAJIHMN PO3BUTOK,
KU OyJie 111e OJJHUM KPOKOM JIJIsl IPUHHATTS YKpaiHu 10 €BponenchrKoro
Corogy.

4. TlepeBarm Ta HeNOJIKH 3BITHOCTI NPO CTAJIUIl PO3BHUTOK,
110 CKJIagacThca Ha ocHOBI ESRS

4.1. llepesacu

[lepeBaru Bukopuctanusa ESRS nondratot y TOMy, 110 BOHH JOTIO-
MararoTh CTBOPUTHU €IMHUHN Ta CTaHIAPTU30BAHUMN MIAX1J A0 3BITHOCTI MPO
CTaJIMA PO3BUTOK, IO CHpPHUSE SKICHIIIIOMY YMPaBIiHHIO Ta B3a€MOPO3Y-
MIHHIO MIX IiJIPUEMCTBAMHE Ta TIXHIMH 3aIliKaBICHUMH CTOpoHaMmH (mabi. 3).

Tabnuys 3
[TepeBaru 3BITHOCTI MPO CTAIMI PO3BUTOK, IO CKIAAAETHCSI HA OCHOBI ESRS

IlepeBaru XapakTepucTUKa

3BiTH, CKIIaeHi BiqmoBigHO 10 ESRS, 3a06e31edyroTs feTanbHy iHpOop-
[TixBuIIEeHHS TIPO30POCTI | MAIli0 PO BIUIMB ITiIIPHEMCTBA Ha Pi3HOMaHITHI aCIIEKTH CTaJIOro
JSUTBHOCTI MIATIPHEMCTB | pO3BUTKY. Lle cnpusie BUCOKOMY piBHIO IIPO30POCTi Ta IJO3BOJIIE
cTelkxoepam OLTBII TOBHO PO3YMITH JiSUTBHICTB MiJIPHEMCTBA

3BiTHICTB 32 ESRS pomnomarae mignpueMcTBaM Kpaiie po3yMiTH ixX
BrockoHaIeHHS! BIUIMB HA EKOJOTIUHY, COIlialibHy Ta eKoHoMiuHy cdepu. Lle
ynpaBniHH;{ Ta C’I‘paTeFi.I. (bopMye OCHOBY Il BJOCKOHAJIEHHs YTPAaBJIIHHS Ta MOro cTparerti,
10 CTIPSIMOBaHi Ha JOCSTHEHHS CTaJIOCTi

0 60000000000000000000000000000000000060000000000000000000000006000000000000600000000000000000000
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3axinuenusa maoba. 3

IlepeBaru XapakTepucTUKa

3Bitu 3a ESRS nonomararoTh 3a1y4aTH iHBECTODIB Ta KIIIEHTIB, sIKi
0akaroTh OTPUMYBATH Nlefaii Oimbmre iHdopMmarii mpo Kopropa-
TUBHY COLJIbHY BiJIOBIQNBHICTh Oi3HECY Ta CTANWil PO3BUTOK.
Lle MOJKe MO3UTHBHO MO3HAYHMTHCS HA peryTalil Ta BiJHOCHHAX 3
yciMa 3aliKaBJIeHUMH CTOPOHAMHU

3amy4yeHHs IHBECTOPIB
Ta KITI€HTIB

ITigBuIEeHHS 3axomy, ski nepenbadae BrpoBamKkeHHS ESRS, MOXYTh 3MyIIyBaTi
KOPIOPATHBHOI ColiabHoi | MIPUEMCTBA OilIbIIE BPAaXOBYBATH COLIAIbHI Ta €KOJIOTIYHi ACTIEKTH
BiIMOBiIbHOCT] Gi3Hecy | CBOEI IsUIBHOCTI Ta BYKMBATH KOHKPETHI 3aXO0/ O/IO X MOJINIICHHS!

3anpoBapkeHHss ESRS BU3HAYae MiANPUEMCTBO SIK Jijiepa y chepi
CTaJIOro PO3BUTKY, 1[0 MOKE CTATH HPUKIIAIOM IS IHIIMX KOMIIaHii
1 CIPUATH PO3BUTKY CTAJIOCTI B IINPIIOMY CEHCI

[MonmauHs mpukIagy
IUTS 1HIITHX

,becepeﬂo: CKJIaZICHO aBTOPOM.

VYci 3a3HaueHi mniepeBaru (maba. 3) poonars ESRS npuBabiuBum
IHCTPYMEHTOM Ui MIiANPHEMCTB, IO NParHyTh €()EeKTHBHO Ta BIAKPUTO
dbopMyBaTH 3BITHICTh MPO CTaJUN PO3BUTOK Ta KOPIOPATHUBHY COIiaIbHY
BIJIMOBIJANIbHICTh Oi3Hecy. BomHouac inTerpanis ESRS B KOpPIOpAaTUBHY
NPAKTUKY 3BITYBaHHS MOKe OyTH CTPATEriuHO BaXKJIMBUM JJid O13HECY UMH-
HHUKOM, 10 JIOTIOMO>KE€ CTBOPIOBATU CIIPUATIIMBI YMOBH /ISl CTAJIOTO PO3BUTKY
Ta MIO3UTUBHOTO BIUTUBY Ha CYCITIIHCTBO Ta HABKOJIMIITHE CEPETOBHIIIE.

4.2. Heoonixu

Pa3om 3 mepeBaramu 3BITHOCTI MPO CTaJIMil PO3BUTOK, IO CKJIAJIa€-

ThCS Ha OCHOBI ESRS, Taka 3BITHICTh MOXKE MAaTH IICBHI HEIOJIKH, XOd4a

0arato 3 1MX HEIOJIKIB 3aJIe’KaTh BlJ] KOHKPETHOTO KOHTEKCTY Ta 1HAMBI-

TyalnbHUX OCOOJHMBOCTEH MISUIBHOCTI MIANPUEMCTB. Jleski 3 MOKIUBUX
HEJOJIKIB IOIITFHO OXapaKTepu3yBatu (maoiu. 4).

Tabnuys 4

Hepomniku 3BITHOCTI PO CTaIMid PO3BUTOK, IO CKIIAJA€THCS HA OCHOBI ESRS

Henoniku XapakTepucTuka

ESRS moxyTe OyTH BH3HAa4YeHiI SK CyO €KTHBHI B OKPEMHX BHIIaJKaX,
Cy0’€KTUBHICTD OCKIJIbKM iHTepIpeTamisi Ta MiJX0AN O 3BITHOCTI HPO CTAINI PO3BUTOK
Ta 00’€KTUBHICTh | MOXYTh BapifoBaTHCA. TaKoX JesKi BUMOTH MOXYTh OyTH CyO’ €KTHBHO
BU3HAYEHI, 0 YCKJIQJHIOE CTaHAAPTU3ALII0

3BiTHICTh 3a ESRS MOXe BHUMaraTu BEJHMKOIrO 00csary iHgopmaiiii, Imo

O6csr Ta NPU3BOJIUTE JI0 CKJIAQJAHUX Ta OOMMpHUX 3BiTiB. Jleski mianmpuemcrBa
CKJIQJIHICTG 3BITIB | MOXKYTh BiT4yBaTH II€ AK BEJHKY TPYIOMICTKICTh Ta BUTpPaTH Ha ix
peasizanito

BropoBamkennss ESRS Moxke BUMaratd 3HAYHUX BUTPAT, SKI MOXYTb

Bapricts s .

BUSIBUTHCSI BEJIUKHM Oap’e€poM Ul MEHIIMX HiANPHEMCTB ab0 THX, L0
BIIPOBAPKEHHS .

3HAXOJATHCS Y KpaiHax, 1110 PO3BUBAIOTHCS
Puzuk € pm3WK, IO JesKi MiAIPHEMCTBA MOXYTh BHUKOpUCTOBYBaTH ESRS mms
HEBIINOBIAHOCTI | CKJIAIaHHS 3BITHOCTI IPO CTAINI PO3BUTOK K CIIpOoOy CTBOPUTH "3eJIeHUH
iHpopMmarii 00pa3" 6e3 peaTbHHUX MMOKPAIIECHb Y CTaIOCTI

,becepeﬂo: CKJIaZICHO aBTOPOM.
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[lorpu HaBeneHi y mab.1. 4 HeAONIKY, BIPOBaKEeHHS ESRS 3amuiaeThbest
BXJIMBUM €TaroMm g 06araThboX MiJMPHUEMCTB, OCKUIBKHA BOHO J0NIOMAarae
CTBOPHUTH CHCTEMY OIIHKH Ta BIOCKOHAJICHHS IXHBOTO CTAIIOTO PO3BHUTKY.

5. CuiBBinHomiennss ESRS o immmx periamenrtiB y cdepi
3BITHOCTI IIPO CTAJIMI PO3BUTOK

Posristnemo, sik ciiBBiIHOCATHCS BUMOTH ESRS 110 pO3MOBCIOIKEHUX
perinaMeHTiB y cepi 3BITHOCTI PO cTanuil po3BUTOK (mabn. 5) SFDR, TCFD,
ISBB, Global Reporting Initiative (nami — GRI) (GRI Standards, 2021),
TNFD, The International <IR> Framework (nami — <IRF>) (The Interna-
tional <IR> Framework, 2022).

Tabnuys 5
Martpuiis criiBBiiHOIICHH ESRS 10 1HIINUX periiaMeHTiB
y cdepi 3BITHOCTI PO CTAJIUIl pO3BUTOK

BianosigHicTs 10:

Tematuka Cknan ESRS

ESRS 1 3aranbHi
BUMOTH
3aranbHa ESRS 2 3aranbne
PO3KpUTTS
iHpopmanii
ESRS E1 3mina
KIIMaTy

ESRS E2
3a0pytHEeHHs
ESRS E3 Bogni
Ta MOPCEKi pecypcu
ESRS E4
BiopizHOMaHITTS
Ta eKOCHCTEMH
ESRS ES
Buxopucranus
pecypcis

1 UPKYJIIpHA
€KOHOMiKa

ESRS S1 Brnacna
poboua cria
ESRS S2 Poins
MpaIiBHUKIB

Y CTBOpEHHI
JIAHIIOTY BapTOCTI
ComiansHa ESRS S3
Hocrpaxkmamni
rpoMaju

ESRS S4
CrioxuBayi

Ta KiHLEBI
KOpHUCTyBavi
ESRS G1 Benenns
0i3Hecy

TNFD

Exoitoriuga

YupasniHas

IDicepeno: ckageHo aBTOPOM Ha OCHOBI aHaIi3y BiAnmoBimHUX pernamenTie (SFDR, TCFD,
ISBB, GRI, TNFD, <IRF>).
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Hacammnepen BakJIMBO 3ayBa)KWUTH, IO CIIBBIAHOIICHHS MIXK peria-
MEHTaMHU MO>K€ 3MIHIOBATHUCS 3aJIEKHO BiJ] KOHKPETHUX BUMOT, SIKi CTAaBUTh
nepez; co0010 MiAPHUEMCTBO, 1 BiJ] TOTO, SIK1 ACTIEKTH CTAJIOTO PO3BUTKY HOMY
BaxuBi. [linnmpuemMcTBa MOXyTh BUOMpaTH KOMOIHAIIIO CTaHAApTIB Ta
periaMeHTIB 3aJIeKHO BiJl CBOIX MOTPEO Ta CTpATETIYHUX ITiICH.

AHanizyouu maoba. 5, MOKHA JIIATH BUCHOBKY, IO 3 IOCIIJIKYBaHUX
HOPMaTHBHO-TIPAaBOBUX JOKYMEHTIB, fiBa pernamentu SFDR ta ISBB maiixke
MOBHICTIO BIAMOBiAal0Th BUMoraM FESRS, 3a BUKIIOUCHHSIM CTaHAAPTY
ESRS 1 "3aransui Bumorn", TCFD ta TNFD yacTKkoBO BianoBigaloTh ESRS,
a GRI ta <[RF> noBHICTIO BiANOBIAAIOTH ESRS.

[TocTapneHy rinoTe3y AOCIIHKEHHS TOBEJCHO YaCTKOBO, a/Ke (PaKTHIHO
B YKpaiHi 11e He 3anpoBakeHo ESRS, 110 He Ja€ TOBHOIO MipOIO OI[IHUTH,
SKUM YMHOM 3aIllPOBAKEHHS TaKUX CTAHJAPTIB 3MICTOBHO 3MIHUTH SIKICTh
3BITHOCTI MPO CTAJIMK PO3BUTOK, aJie 1Ie HE 3MEHIIYE aKTyaJbHOCTI MPOBE-
JIEHOTO JIOCJIIIPKEHHSI B KOHTEKCT1 €BPOIEMCHKOI IHTETpaIlii.

BucHoBku

VY X0l MPOBENEHOTO IOCIIHKCHHS aBTOPOM 3alpPOTIOHOBAHO JIBA
niaxoau 1o imruieMenTartii £SRS B Ykpaini: miaxif, 1o 6a3yeTbest Ha MPSIMOMY
3anpoBapkeHl ESRS (odimiiiHO mepekIaeHuX Ha YKpaiHChKY MOBY Ta
OTIPUJIIOJTHEHUI Ha BeOcalTi perynstopy), sk Hanpukiag MCD3 yu MCA;
miaxig, SKuid nepeadadae po3poOKy OKpEeMHUX HAIllOHAJBHUX CTaHIApPTIB
3BITHOCTI MPO CTaJIMI PO3BUTOK 3 ypaxyBaHHSIM OCHOBHUX MOJ0XKeHb ESRS,
sk 11e Oyo 3a po3pooku HII(C)BO 3 BiAnoBiIHUMU METOTUYHIUMH PEKOMEH-
JAIis MU TI0JT0 1X 3aCTOCYBaHHS.

[IpoBenenuii kputuuHuil aHam3 ckiaagy ESRS ta HagaHa im Biarmo-
BiJTHA XapaKTEPUCTHKA, YMOXKJIMBHUB TMOTJIMONTH po3yMiHHs KoHIeniii CSRD
1110710 OpMyBaHHS 3BITY PO CTAIMi po3BUTOK. Lle Moke OyTH BUKOPUCTAHO
JUTSL IMIUTEMEHTAITIT MIXKHAPOIHOTO JTOCBITY 10710 (hOpMyBaHHS 3BITHOCTI PO
CTaJ Ui PO3BUTOK B YKpaiHi.

PosrisiHyTi oTHpU eTaru BpoBapkeHHs ESRS B €BpONeNChKIX KpaiHax
CBIUaTh MpO TE, IO X BOPOBALKEHHS BIOyAeThCs mpoTsiroMm 2024-2028 pp.,
a st YKpaiHu moTpiOeH eTaabHUN TIaH 100 BIPOBAPKEHHS IIUX CTaH/IapTIB
y BITUM3HSIHY MPAKTUKY CTBOPEHHS 3BITY MPO CTaJIMM PO3BUTOK, 110 CTaHE
1€ OJHIUM KPOKOM JI0 BCTYITY HaIIoi KpaiHu 10 €Bporneiicbkoro Cor3y.

Buokpemiieni nepeBaru 3BITHOCTI MPO CTalIMid PO3BUTOK, IO CKJIa-
JAeThCs Ha OCHOB1 ESRS (MABUIIIEHHS IPO30POCTI isUTBHOCTI MIAMIPUEMCTB,
BJIOCKOHAJICHHS YIIPABJIIHHS Ta CTPATETii, 3aJly4eHHs 1HBECTOPIB 1 KIIIEHTIB,
TIBUITICHHST KOPIIOPATUBHOI COIIATBHOT BiIMOBITAIILHOCTI Oi3HECY, TOJaHHS
NPUKJIaIy JUIs 1HIIUX), COPUSTUMYTh HOUIMPEHHIO Ta IMIUIEMEHTALII1 3BITHOCTI
PO CTaJuil PO3BUTOK y HAIllOHAJIbHY NMPAKTHUKY 3BITyBaHHA. BonHouac i3
3a3HAYEHUMH TIepeBaraMu, BHUJIIJICHO BIAMOBIAHI HEMOMIKM 3BITHOCTI TPO
CTaJINA PO3BUTOK, IO CKIIATAETHCS Ha OCHOBI ESRS (cy0’€KTHBHICTH Ta
00’ €KTUBHICTh, OOCAT Ta CKJIAJIHICTh 3BITIB, BAPTICTh BIPOBAIHKCHHS, PU3UK
HEBIJIMOBIAHOCTI 1H(oOpMaIllii), K HAZAIOTh MOXKIUBICTH 1ACHTH(IKYBaTH
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c1a0Ki MicIIs U1 BOPOBAPKEHHS 3BITHOCTI IMPO CTATUH PO3BUTOK B MPAKTUYIHY
TUSUTBHICTD BITYM3HSHUX KOPIIOPATUBHUX MIITPUEMCTB.

OTpuMaHi aBTOpPOM pe3yJIbTaTH COPUATUMYTh 3alPOBaKEHHIO ESRS
B YKpaiHi, [0 CBOEI0 YEPTrOI0 YMOXJIMBUTH PO3KPUTTS 1H(GOpMAIli 11010
CTajJoro PO3BUTKY KOPHMOPATUBHUX MIAMPHUEMCTB Ha SKICHO HOBOMY PiBHI,
110 0a3yeThCs HA KPalUX €BPONEHCHKUX MPAKTUKAX.

[TepcniekTHBHUM HAmpPsIMOM TIOJAJBIINX HAYKOBHX JIOCIIJKEHB,
BBa)XaEMO, € HEOOXITHICTh JUCKYCIi IIOAO MUTaHb IMIuieMeHTarii ESRS
B HAI[IOHAJIbHY MPAKTHKY 3BITyBaHHS B YKpaiHi, a caMe SIKUM YMHOM BOHA
MOBUHHA OyTH 3JiliCHEHA: po3po0Ka HaIlOHATBHUX CTAHIAPTIB 3BITHOCTI

PO CTAJIUKA PO3BUTOK UM 3aCTOCYBAHHS 1X €BPONENCHKUX AHAJIOTIB.
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