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Opyoosices B. Cosepuiencmeosanue PuHancosoil omuemHocmu 0100HCemHvIX
opzanuzauuii Azepoaiioycana. Paccmompenvl 60npochl COBEPUICHCTNBO8ANUS OyXeanmep-
CKO20 y4uema U UHAHCOBOL OMYEemHOCIU 8 O100X0CeMHbIX opeanuszayusax Azepbatioxcana.
AKYeHmuposano GHUMAHUe HA BONPOCAX ABMOMAMU3AYUU Hpoyecca GopmMuposanus
NEKMPOHHOU (PUHAHCOBOU OMUEMHOCMU NPEONPUAIMUAMY, ee OIbHele20 NPOXOIHCOEHUs
8 BbILLECIOAWUX OP2AHUZAYUAX 8 OHIAUH-PENCUME, A MAKHCE OP2AHUZAYUU INEKMPOHHO20
PUHAHCOB020 KOHMPOTIS KAZHAYEUCKUMU OP2AHAMU, GKIIOYAS INEKMPOHHBIL OOKYMEHMO-
0060pom meancdy O100AHCEMHBIMU OPLAHUBAYUIMU U KAZHAYEUCKUM OP2AHOM.

Kinwuyegvie cnoga: OlOmKeTHas opraHu3alvs, MpPorpaMMHOE oOOecredeHue,
JIEKTPOHHBIN OyXTalTepCKUil ydeT, JICKTPOHHAS (PMHAHCOBAS OTYETHOCTH, AIICKTPOHHBIHA
(hMHAHCOBBIM KOHTPOJb, CTAHIAPTHl OYXTAJITEPCKOTO y4YeTa, OHJIAH-PEXUM, KauecTBO
MHQOPMAIHH.

Background. The current level of economic development in our
country requires the improvement of accounting and financial reporting,
which is one of the most important means of its management, at an
appropriate level of development. In modern conditions, the process of
improving accounting and financial reporting in accordance with the high
level of civilized economic development continues in two adjacent aspects.
One of these aspects is the wide and comprehensive use of modern computer
technologies in the field of accounting and financial reporting in all areas
of the economy, and other one is their improvement in accordance with the
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requirements of international standards, more adaptive to the characteristics
of a market economy. These two aspects of the development of accounting
and financial reporting are also typical for budget organizations. The
formation of an electronic system of accounting in budget organizations
and, as a result, the widespread use of all attributes of electronic financial
reporting, as well as the formation of electronic financial control based on
them, is one of the pressing problems facing the development of accounting
and financial reporting in this sector of the economy.

Analisis of recent research and publications. Various issues of
improving accounting and financial reporting in budget institutions, as well
as the organization of budget treasury control, have been investigated by
many well-known economists, among them S. G. Borisova, L. V. Gusarova,
T. Yu. Drujilovskaya, E. Drujilovskaya, G.Y.Kasyanova, T. S. Maslova,
I. N. Tokarev and others [1-8]. In our country, the problems of improving
accounting, financial reporting and treasury control have been studied by
a number of economists, such as T. A. Abbasov, B. X. Atasov, B. A. Khan-
kishiyev, Sh. H. Aliyev, S. M. Sabzaliyev, V. M. Quliyev, A. F. Mammadova,
V.M. Mehdiyev [9-14]. However, the application of the -electronic
information system in this area has not been sufficiently investigated.

The aim of the article is to replenish the existing emptiness in this
area and to investigate some issues of using electronic information develop-
ments in improving the current state of accounting, financial reporting and
treasury control of budget organizations.

Materials and methods. In the course of the research, systematic
approach, analysis and synthesis methods, as well as other methods of
modern scientific research were used. The research database is composed of
National Accounting Standards, International Financial Reporting Standards,
Decisions and Guidelines issued by the Ministry of Finance, Electronic
Financial Reporting Portal, and computerized accounting software for budget
organizations.

Results. The organization of transparent financial control over
the economic and financial activities of budget organizations is more
important than in other organizations and institutions that are accounting
entities, recalled in Article 1, the Law of the Republic of Azerbaijan
«On Accounting» [15; p. 3]. Since the funds spent in budget organizations
are budget funds of the state and part of the national wealth of the country.
In the transparent financial control the important role is played by the
information generated in the process of accounting and reflected in the forms
of financial reporting. Without such information, it is impossible to organize
transparent financial control over the economic and financial activities
of the organization.

In budget organizations, accounting and financial reporting are
significantly different from commercial organizations, which is due to the
fact that transparent financial control is more important here. Here the
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accounting reporting is divided into two groups, the first group is financial
reporting, and the second one is management reporting. It is considered
important for the management of the organization, as well as for more
effective formulation of the transparent financial control over budget
expenditures.

Studies show that the regulatory framework of accounting in budget
organizations is significantly different from commercial organizations.
Thus, the legal and legislative bases of accounting in commercial
organizations are limited by the Law of the Republic of Azerbaijan
«On Accounting» and the relevant accounting standards established by
the requirements of this Law, and in addition to these, in the budget
organizations, the Law of the Republic of Azerbaijan «On Budget System»,
adopted annual laws on the state budget and other regulatory legal acts
relating to the management of budget systems [16; p.5]. As a result
of such a statement of the issue, the scope and information capacity of
financial statements (financial and management together) in budget
organizations is wider than in commercial organizations.

Accounting reporting in budget organizations is divided into two
groups: financial reporting and management reporting. The rules of both
reporting groups are primarily regulated by the requirements of the Law
of the Azerbaijan Republic «On Accountingy, and at a later stage, accounting
and financial reporting are regulated by national accounting standards
for budget organizations, and accounting and management reporting is
regulated by the Law on Budget System, the Laws of Azerbaijan Republic
on the annual state budget and other relevant regulatory legal acts relating
to the budget system.

Accounting, financial and management reporting, as well as treasury,
together with treasury accounting in budget organizations in the modern
era, are integral parts of transparency and form a unified information
system necessary to establish a transparent system of financial control over
the financial and economic activities of organizations organized by the
government. In our country there is an electronic system of financial
reporting, both for budgetary organizations and for commercial enterprises.
Along with these, different computer software for accounting is used. In the
budget organizations of Azerbaijan, for this purpose, a computer software
package called «Gunesh» is used (the word «Gunesh» means the Sun
in Azerbaijan language). However, there is no electronic exchange of
information between the online electronic financial reporting system and
the electronic computer accounting system. As a result of the conducted
research it was found out that software for computer accounting will ensure
the creation of an electronic accounting system in the organization, the
automation of the processing of accounting information and as a result,
compilation of forms of financial and management accounts of the
organization in electronic mode, but along with these does not have the
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function of including to the electronic system of financial reporting
existing on the official website of the Ministry of Finance of the Republic
of Azerbaijan. It should be noted that in the future it is advisable to combine
this system of electronic financial reporting into a single electronic
government portal operating in the country. Since this issue is the subject
of another study, it is not advisable to comment it here. It would be better
if the computer programs on electronic were accounting used in enterprises
and organizations, as well as the electronic financial reporting system
existing on the website of the Ministry of Finance mutually improved so
that it was possible to make a direct electronic transfer of the compiled
forms of financial and management reports of enterprises and organizations
in the portal of the electronic reporting system of the Ministry of Finance.
This formulation of the question contributes to the improvement of the
information message of the financial statements and the forms of management
reports prepared in the computer accounting software of the enterprise and
the organization. This will also serve as a basis for improving the
information links existing between accounting and financial management
reports. There are more favorable conditions for budgetary organizations,
which, unlike commercial organizations, can include in this electronic
system not only financial reports, but also forms of their management
reporting. It is advisable to carry out certain improvements in the electronic
financial reporting system that exists both on computer accounting software
and on the official website of the Ministry of Finance of the Republic
of Azerbaijan [17].

The study of the current state of electronic accounting and electronic
financial reporting in budget organizations shows that the modern system of
fiscal control based on computer technology of accounting information
should ensure the formation of the necessary information for all existing
processes, starting with the development of estimates of budget expenditures
for all enterprises, institutions and organizations financed from the state
budget prior to their execution at the places of destination, including their
reports on performance, delivered to relevant organizations in an electronic
format, suitable for use and coordinated with their joint supervision and in
consequence of these, provided the necessary information for the execution
of the state budget.

It is well known that the financial statements compiled at enterprises
and organizations and designed to manage the economy are a form of
presentation of information that was obtained from the accounting processes.
Accounting is a kind of information system that focuses on multifaceted
goals, serving many purposes. One of these goals is financial reporting.

The optimal formulation of electronic financial reporting in the
organization is possible if the electronic accounting is used. At the same
time, the option of «accepting the opposite» is also inevitable here. The
research notes the existence of an electronic financial reporting system,
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which currently operates on-line. However, the question is not yet revealed
whether this system was or was not established on the basis of electronic
accounting.

In our opinion, it is possible to clarify the situation in the electronic
financial report, electronic accounting and electronic financial control
system, having studied this issue and answering several questions that may
arise here. To do this, it is necessary to formulate questions that may arise
in the context of this situation, and consider all possible answers.

Let’s assume that the organization regularly presents forms of
electronic financial reporting in the online mode. The parent organization is
satisfied with the timely submission of reports and their information quality.
But in this case there may be different answers to the following question:

Question 1. Has the electronic financial reporting provided by the
organization online been generated on the basis of the fully automated
electronic accounting system in the organization?

Answer 1: Electronic accounting is created in the organization. All
forms of financial statements are generated in full automatic mode on the
basis of electronic accounting information and then presented on-line.

Answer 2: The organization does not have electronic accounting.
Accounting processes use computer technologies for processing accounting
information, but the forms of financial reporting are not developed
automatically, but simply using the office programs «Microsoft Excel» and
«Microsoft Word», and then presented online.

Answer 3: There is no electronic accounting in the organization.
Accounting processes are mainly based on traditional manuscripts. In the
accounting service, organizations use less computer technology. After compiling
the financial statements for the manuscript, in order to meet the requirements
of the higher-level organization, they are submitted online by assembling
the report forms in the templates created in the Microsoft Excel file.

As can be seen from the content of the answers, there are various
options for presenting financial statements of the organization in the
«online» mode, and not all of them are based on electronic accounting.
That is, the organization can create an electronic financial report and
submit it on an «online» basis, even if the organization does not have
electronic accounting.

However, one can make a realistic impression of the true essence of
the question by formulating answers to the second question. The second
issue relates to financial control, since the main purpose of electronic
accounting in the organization and submission of the electronic financial
report is to provide operational financial control over economic and
financial indicators, including the implementation of the organization’s
cost estimates.

Question 2. Electronic financial reporting provided by the organization
online, will it provide all the necessary information for electronic financial

----------------------------------------------------------------------------------------------

ISSN 1028-7507. 30BHiIIIHI TOPriBAs: €KOHOMIKa, (piHaHcy, mpaso. 2018. No 1 145



DIHAHCH, OIIOAATKYBAHHS, AYAUT

control over the financial and economic activities of the organization,
including monitoring the implementation of the cost estimates?

Answer 1: Yes, it will.
Answer 2: No, it will not.

The first answer is that if the organization has electronic accounting
and all forms of financial statements are compiled on the basis of
information from the electronic accounting system, fully automated and
then presented on-line. Such a variant corresponds to the conditions of the
first answer to the first above-mentioned question. The other two options
do not provide the information necessary for the formation of electronic
financial control over the financial and economic activities of the organization,
including the implementation of the cost estimate.

Thus, it follows that the modern system of budget and financial
control based on computer accounting information technologies should
ensure the formation of the necessary information for the execution of the
state budget, in particular, the development of budget budgets for all
enterprises, institutions and organizations financed from the state budget,
all the processes of their execution in the destinations, as well as the
preparation of reports on their implementation, their delivery to the relevant
organizations in electronic format, suitable for use, and their consolidation in
higher administrations, ensuring the formation of the necessary information
for the execution of the state budget.

According to the current state, the existing electronic version of the
electronic financial report submission online for budget organizations located
on the website «www.maliyye.gov.az» of the Ministry of Finance of the
Republic of Azerbaijan may partially meet the requirements for electronic
financial control. In our opinion, to ensure a full information guarantee of
electronic financial control, it is necessary to ensure the integrated introduction
of electronic accounting in budget organizations. The electronic system
of accounting is based on computer software that provides development
and transfer of accounting information and other modern requirements.
Such programs implemented in budget organizations will provide for the
transfer from remote terminals: budget forecasts for budget organizations
and their main offices financed from the state budget, as well as their
subordinate organizations; their approved estimates; orders for the opening
of current financing; sending cash on current financial allocations; checking
by the main administration of their compliance with the approved budget
plan; consolidation of the collection of incoming information and others.

Electronic accounting system is a new information processing
technology that has a technical and logical basis that provides processing
and provision of operational, statistical and accounting information on
economic transactions occurring in the process of economic and financial
activities of the enterprise and organization.
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Joint application of the electronic accounting system both in budget
organizations and local treasury bodies also contributes to the organization
of operational financial control by the treasury body over the financial and
economic activities of the budget organization. This requires the existence of
a co-operative electronic accounting system between the budget organization
and the local treasury. The electronic accounting system facilitates the
exchange of documents and information between the local treasury body
and the budget organization, while simultaneously facilitating the implemen-
tation of the processes of mutual approval of the cost performance function
of the organization.

In our opinion, it is advisable to apply the accounting software
package «Gunesh» in both institutions, both in budget organizations and
in treasury bodies, to create an electronic accounting system in budget
organizations and create an electronic system of financial control by
treasury agencies.

Conclusion. Thus, as a result of the study of the current state of
electronic accounting, financial reporting and financial control carried out
by the treasury bodies, it was stated that there is currently no specific
electronic system that has the only software required for operational
financial control in budget organizations and treasury bodies. Despite
considerable efforts to introduce computer accounting technology in the
system of budgetary organizations, these studies did not lead to the creation
of a unified system of electronic accounting and financial reporting, which
as a next stage of these works has a negative impact on the formation
of electronic financial control.

As a result of the research, the technology of processing accounting
information in the conditions of application of the software package for
accounting «Gunesh» revealed that the application of this program in
budget organizations and in the treasury bodies creates the necessary
conditions for the organization of an electronic accounting system. On this
basis, complete automation of the development of all forms of electronic
financial reporting, their submission to higher-level organizations online,
and the transfer of current electronic financial documents to the local
treasury body in the framework of the necessary procedures and receiving
from them alternative information on responses.
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Opyosices B. Yoockonanennsa ghinancoeoi 3eimmnocmi 6100x3cemuux opzanizayii
A3zepoaiiorcany.

Ilocmanoexa npodaemu. B cyuacnux ymosax npoyec noninwienus 6yxeaimepco-
K020 001iKy ma (DiHAHCOBOI 36IMHOCIT MPUBAE 8 080X CYMINCHUX NIOUUHAX. UUPOKO2O
ma 6cebiuH020 GUKOPUCTNAHHS CYUACHUX KOMN TOMEPHUX MmexHoLo2il 6 obracmi 6yxean-
mepcvkoeo 0bniKy ma (iHaHCco80i 36iIMHOCMI 8 YCIX 2anY35X eKOHOMIKU, 3 00HO20 OOKY,
ix 800CKOHANEHHS 8I0NOGIOHO 00 BUMO2 MIJCHAPOOHUX CIAHOAPMIB, Dilbld A0ANMOBAHUX
00 YMO8 DPUHKOBOI eKOHOMIKU, 3 [Hwo20 00Ky. DopmyeanHs eleKmpoHHOI cucmemu
byxeanmepcbko2o 00K 8 DI0ONCEMHUX OPLAHI3aYIsX 1, IK HACTIOOK, WUPOKE BUKOPUCTIAHHS
6cix ampubymie eneKmpoHHOI (YIHAHCOBOT 36IMHOCMI, A MAKONIC YOPMYBAHHS HA iX OCHOGI
€/IeKMPOHHO20 (DIHAHCOBO20 KOHMPOTIO € OOHUM I3 HA2ANLHUX 3A60aHb, WO CMOAMb Nepeo
PO38UMKOM OyXeanmepcbkoi ma inancosoi 36imHoCmi 8 Ybomy ceKmopi eKOHOMIKU.

Mema cmammi — 3anosHuUmMuU ICHYIOYI Npocanuny 8 yit obaacmi, docaioumu
OKpemi NUMAaHHS GUKOPUCIAHHS eNeKMPOHHUX THpopMayiliHux po3pOOOK Ol NOMINUIEHHS
cmany 0yxeanmepcokoeo 00Ky, QiHaHCO80I 36IMHOCIMI MA KAZHAYEUCLKO20 KOHMPOIO
8 OH0IHCEMHUX OP2AHIZAYISAX.

Mamepianu ma memoou. B x00i 0ocniodxcenns GUKOPUCOBYBANUCL MEMOOU
CUCEMHO20 NiOX00y, aHANi3y Ma CUHMeE3Y, a MAKONHC IHWI Memoou CY4ACHUX HAYKOBUX
Odocnidoicens. baza danux docnioxcens cknradaemocs 3 Hayionanvnux cmanoapmis 0yx-
eanmepcoko2o 001iky, Midxcnapoonux cmanoapmis (QiHaHco80i 36iMHOCMI, piulenb ma
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noaodicenv Minicmepcmea ¢hinancie Azepoaiiodicany, nOpmany eieKmpoHHUX QIHAHCOBUX
36iMi6 Ma KOMN 10MEPU308aH020 NPOSPAMHO20 3aOe3nedenus 0yxearmepcvbkozo 00Ky
07151 OI00HCEMHUX OP2aAHi3aYTi.

Pesynomamu 0ocnioxncenna. 3’co6ano, wo 600CKOHANEHHS eIeKMPOHHOL cucmemu
Gopmysanns ma noOanHs GIHAHCOBUX 36IMIB, GKIIOYAIOYU CINBOPEHHS eNeKMPOHHOT Cuc-
memu 007Ky 8 KA3HAYEUCLKUX OpP2aHaX, d MAKOiC CMBOPEHHs CRLIbHOI iHGopmayitiHoi
cucmemu 6iOn0Gioae UMo2am (OPMYSAHHA ENeKMPOHHO20 (IHAHCOB020 KOHMPOJIO
8 Op2aHax Ka3Hauyelucmed, MOJNCAUBe 8 YMOBAX 3ACMOCYB8AHHS NAKemd NpocpamHO20
3abesnevenns ona Oyxearmepcokozo o6nixy «ltonewry. Hozo 3acmocyeanns noeuwicmio
3abe3neuye opeauizayii eleKmpoHHOI cucmemu 6yxXearmepcoko2o 007Ky, a 8 NOOANbULOMY
8 ABMOMAMUYHOMY PedCUMI BUKOHYIOMbCA 6CI npoyecu CKIadanusi Gpopm hinancosoi
3@imuHocmi, ix eeHepayii 6 iHQOpMAYIUHY cUCmeMy OP2aHi6 KA3ZHAUEUCmEa [ KepyHuux
OpeaHi6 Ha 6CIX IEPAPXIUHUX DIGHAX, d MAKOMC HEOOXIOHI npoyedypu w000 OMmpUMAHHS
8i0 HUX 360POMHO20 38 A3KY.

Y pezynemami eusuennss nomounoco cmamy eieKmpoHHO20 0YXeanimepCcbKo2o
001Ky, (hiHancosoi 36imHoCmi Mma (QIHAHCOB020 KOHMPONIO, NPOBEOCHO20 OP2SAHAMU
Ka3Hawelucmed, GU3HAUEHO, W0 6 OAHULl YAC HEMAE HCOOHOI CReyianbHOi eleKmpOHHOT
cucmemu 3 EOUHUM NPOSPAMHUM 3a0e3neyuenHaM Oisi 30IUCHEeHHS ONepamusHo20 (iHaHCO-
8020 KOHMPOIIO.

Bucnoexu. Texnonoeis 0bpodxu byxearmepcokoi ingpopmayii 6 ymosax 3acmocy-
6anHa naxkema npozpam «llonew» noxazaia, wjo U020 napaienvHe GUKOPUCMAHHA
6 01000/CeMHUX OPeaHI3aYIAX A KAZHAYEUCLKUX YCMAHO8AX CMBOPIOE HeOOXIOHI YMOBU
0711 opeanizayii enekmpoHHoi cucmemu Oyxeanmepcovkozo 004iky. Ha yiii ocnogi 30iticHio-
EMbCsL NOBHA ABMOMAMU3AYIA Ghopmyeantsl 6Cix Gpopm enekmponnoi Qinancoeoi 36imuocmi,
ix nodamHs 0o opeawizayii euw02o0 PIiGHA 6 pedcumi OH-]AlH, nepedaud HOMOYHUX
EeKMPOHHUX (DIHAHCOBUX OOKYMEHMIB MICYeBOMY KAZHAYEUCLKOMY OpeaHy 6 PAMKAX
HeoOXIOHUX NPOYedyp ma OMPUMAHHSL IO HUX 360POMHO20 36 A3KY.

Kniowoesi cinoea: OMOmKEeTHA OpraHizallis, MporpaMHe 3a0e3MeueHHs, SIeKTPOH-
HUI OyXranTepchKuid 00K, eIEKTPOHHA () iHAHCOBA 3BITHICTH, €JIEKTPOHHHUHN (hiHAHCOBUH
KOHTPOJIb, CTAaHAAPTH OyXTalTepChKOro 00Ky, OHIaiH-PEKUM, SIKICTh 1H(pOpMAaLlii.
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